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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES UNLY AND IS NOT A PROSP! AND DOES NOT OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
)T FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in cw\plvanu with Chapter Il of the Securities and Exchange Board of India (Issue Regulations, 2018, as amended (*SEBI ICDR Regulations”).

I ESAF

ESAF SMALL FINANCE BANK (eI
Joy of Banking e Posgacts

ESAF SMALL FINANCE BANK LIMITED

Our Bank was incorporated as ‘ESAF Small Finance Bank Limited on May 5, 2016 at Thrissur, Kerala, as a public [mited company under the Companies Act, 2013, and was granled the certifcale of i on by the Registrar of Comparies, Kerala at Emakulam {“RoC"). Our Promoter, ESAF Financial Holdings
Private L\m\'ed was granted in-principle approval to establish asmaU finance bank (“SFB"), by the RBI, pursuant to its letter dated October 7, 2015, Subsequenﬂy our Bank received the final approval to carry on the SFB business in India, pursuant to a letter dated November 18,2016 issued by the RBI. Qur Bank
10,2017 fication dated November 12, 2018 RBI. For further detai's, see *Historyand Certain Corp ‘onpage 241 of hered ctober 28, 2023, read with

q Oclober30, 202 (“RHP” or pectus”)

Corporate Identity Number: US5990KL2018PLC045669
Registered and Corporate Office: Building No. VII/83/8, ESAF Bhavan, Thrissur-Pelakkad National Highway. Mannuthy, Thrissur 680 651, Kerala, India; Tel: +91 487 7125 907 Website: www esafbank.com; Gontact Person: Ranjith Raj P, Company Secretary and Compliance Offioer
E-mail:investor efations@esafbank.com;

OUR PROMOTERS: KADAMBELIL PAUL THOMAS AND ESAF FINANCIAL HOLDINGS PRIVATE LIMITED

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF ESAF SMALL FINANCE BANK LIMITED (“BANK” OR “ISSUER™) FOR CASH AT A PRICE OF T [¢] PER EQUITY SHARE
(INCLUDING A SHARE PREMIUM OF ¥ [¢] PER EQUITY SHARE) AGGREGATING UP TO ¥ 4,630.00 MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO < 3,907.00 MILLION (THE
“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO [+] EQUITY SHARES AGGREGATING UP TO Y 723.00 MILLION (“THE OFFER FOR SALE"), COMPRISING UP TO [+] EQUITY SHARES AGGREGATING UP TO 7492.60 MILLION BY ESAF
FINANCIAL HOLDINGS PRIVATE LIMITED (THE "PROMOTER SELLING SHAREHOLDER"), AND UP TO [¢] EQUITY SHARES AGGREGATING UP TO ¥126.70 MILLION BY PNB METLIFE INDIA INSURANCE COMPANY LIMITED AND UP TO [e]
EQUITY SHARES AGGREGATING UP TO ¥103.70 MILLION BY BAJAJ ALLIANZ LIFE INSURANCE COMPANY LIMITED (THE “OTHER SELLING SHAREHOLDERS” AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE
“SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES THE “OFFERED SHARES”.

THE OFFER INCLUDES A RESERVATION OF UP TO [¢] EQUITY SHARES, AGGREGATING UP TO¥ 125.00 MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE
EMPLOYEES (“EMPLOYEE RESERVATION PORTION”). THE OFFER LESS THE EMPLOYEE ION PORTION IS Ell TER REI D TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [¢]%
AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR BANK.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

NAME OF THE SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION) WACA (IN X PER EQUITY SHARE)"
ESAF Financial Holdings Private Limited Promoter Selling Up to [#] Equity Shares of face value of T 10 each ing up to T 492.60 million 10.11
PNB Metlife India Insurance Company Limited Other Selling Up to [e] Equity Shares of face value of ¥ 10 each aggregating up to T 126.70 million 40.07
Bajaj Allianz Life Insurance Company Limited Other Selling Shareholder Up to [#] Equity Shares of face value of T 10 each aggregating up to ¥ 103.70 million 40.07
WACA: Weighted average cost of acquisition on fully diluted basis *As certified by A. John Moris & Co., Chartered Accountants pursuant to their certificate dated October 28, 2023.

We are a small finance bank headquartered in Kerala provides micro, retail and corporate banking, para banking activities such as debit card, third party financial product distribution, in
addition to treasury and permitted foreign exchange business.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
+ QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Upto [*] Equity Shares aggregating up to ¥125.00 Million
PRICE BAND: X 57 TO % 60 PER EQUITY SHARE OF FACE VALUE OF % 10 EACH
THE FLOOR PRICE IS 5.70 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 6.00 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 8.49 TIMES AND AT THE CAP PRICE IS 8.94 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 250 EQUITY SHARES AND IN MULTIPLES OF 250 EQUITY SHARES THEREAFTER
ADISCOUNT OF % 5 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the r lation of Independent Directors of our Bank, pursuant to their resolution dated October 30, 2023, the above provided price band is justlf‘ fied based on quantitanve

factors/ KPIs disclosed in the ‘Basis for Offer Price’section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and fary tr , as applicable, di

in the 'Basis for Offer Price"section on page 130-149 of the RHP.

In making an ii decisi tential i tors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks involved and not rely

on any other external sources ofmformatton about the Offer available inany manner.

RISKS TO INVESTORS:

1. Ourbusiness is concentrated in Kerala and Tamil Nadu. As at June 30, 2023, Know Your Customer Registry within the defined timespan; implement an
43.43% and 13.86% of our banking outlets were in Kerala and Tamil Nadu, automated asset liability management system; implement system-level
respectively, 43.45% and 22.14% of our gross advances were from controls to ensure customers with a Basic Saving Bank Deposit account
customers in Kerala and Tamil Nadu, respectively, and 80.04% and 3.36% of are restricted from opening another savings bank account with us; and
our deposits were from banking outlets in Kerala and Tamil Nadu, ensure that our various forms for customers are printed in tri-lingual form
respectively. Any adverse change in the economies of those states, could and shall include the option of a third gender. Any significant deficiencies
have an adverse effect on our financial condition, results of operations and identified by the RBlin afinal inspection report or other observations made
cash flows. that we are unable to rectify to the RBI's satisfaction could lead to

2. As at June 30, 2023, and March 31, 2023, 2022 and 2021, 75.15%, 75.35%, sanctions and penalties being imposed by the RBI on our Bank, which
83.59% and 85.50% of our advances (net of provisions) were unsecured could materially and adversely affect our reputation, business, financial

advances, respectively. If we are unable to recover such advances in a condition, results of operations and cash flows.
timely manner or at all, our financial condition, results of operations and | 7. Our business is significantly dependent on our business correspondents.
cash flows may be adversely affected. Our business correspondents sourced or serviced 74.75%, 75.53%,
3. AsatMarch 31,2023, we were in non-compliance with 17 out of the 272 Risk 83.35% and 84.78% of our gross advances as at June 30, 2023, and
Based Supervision Tranche lll requirements and if the Reserve Bank of India March 31, 2023, 2022 and 2021. Our income contributed by business
imposes penalties on us for this non-compliance, it could adversely affect correspondents represented 77.13%, 79.02%, 76.06%, 77.93% and 80.97%
our reputation, business, financial condition, results of operations and of our total income for the three months period ended June 30, 2023 and
cashflows. 2022 and Fiscals 2023, 2022 and 2021, respectively. If any of our business
4, As at June 30, 2023 and March 31, 2023, 2022 and 2021, 74.70%, 75.04%, correspondents prefer to promote our competitors' loans over our loans or
81.16% and 84.80%, respectively, of our advances under management were the agreements between us and them are terminated or not renewed, it
Micro Loans. Any decrease in demand for our Micro Loans could adversely would adversely affect our business, financial condition, results of
affect our business, financial condition, results of operations and cash operations and cash flows.
flows. 8. The attrition rate of our employees was 3.87% (not annualized), 5.66% (not

5. Under the provisions of the SFB Licensing Guidelines, the RBI In-Principle |  annualized), 24.07%, 20.07% and 13.03% for the three months period ended
Approval and the RBI Final Approval, the Equity Shares are required to be June 30, 2023 and 2022 and Fiscals 2023, 2022 and 2021, respectively. If the
mandatorily listed on a stock exchange in India within three years from the attrition rate of our employees continues to increase our payments to and
date our Bank reached a net worth ofZ5.00 billion, which we reached on July provisions for employees could increase, which could have an adverse
31, 2018. Therefore, the Equity Shares were required to be listed on a stock effect on our financial condition, results of operations and cash flows.
exchange in India before July 31, 2021, which we did not comply with. We | 9. The majority of our customers' complaints relate to (i) internet banking,
could be subject to various sanctions and penalties by the Reserve Bank of mobile banking and electronic banking and (ii) transaction disputes related
India (RBI) for failing to comply with this requirement. The RBI pursuant to to withdrawal of cash from ATMs through ATM cards and disputes related
its letter June 9, 2023 observed that our Bank continued to be in violation of to debit card transactions carried out at the merchant through point-of-sale

the listing deadline and directed our Bank to ensure that the Equity Shares machines. If we are unable to resolve our customers’ complaints to their
are listed by November 30, 2023. satisfaction, they may decide to no longer bank with us, which could have
6. We are currently in non-compliance with certain major observations of the an adverse effect on our business, financial condition, results of
RBI noted in its regular inspection reports, which we are in the process of operations and cash flows.
rectifying. These major observations include integrate our treasury system | 10- The gross proceeds of the Offer are up to 74,630.00 million, which includes
with our core banking solution; ensure completion of re-KYC of pending the gross proceeds of the Offer for Sale by the Selling Shareholders of up to
accounts with a particular focus on high-risk customers; ensure that KYC X723.00 million, which represents 15.62% of the gross proceeds of the
details of pending current and legacy accounts are uploaded to the Central Offer. Our Bank will not receive any proceeds from the Offer for Sale.

Continued on next page.




...continued from pravious page.

11. Average cost of acquisition of Equity Shares for the Selling Shareholders
namely, ESAF Financial Holdings Private Limited is ¥10.11, PNB MetLife

14. Market Capitalization to Revenue From Operations and total market
valuation at floor and cap prices:

India Insura_nc_e Ccfmpany Limited is ?4{?.07 and Bajaj l_\lllanz Llfe Insurance Particiiiars At Floor Price (% 57) | At Cap Price (360)
Company Limited is ¥40.07 and Offer Price at upper price Band is ¥ 60.00. T - -
12. Weighted average cost of acquisition of all Equity Shares transacted in one Market capltal:zatlon- te li0itimes 108 umes
year, 18 months and three years preceding the date of the Red Herring | | Tévenue from operations
Prospectus: (Fiscal 2023)
Period Weighted average| Upper end of the Range of Total Market Valuation ¥ 29,539.03 % 30,886.79
cost of acquisition| price band (360) |acquisition price: million millian
per Equity Share | is ‘X’ times the | Lowest price — N - =
(in?) weighted average| Highest price 15. Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is
cost of acquisition (inX)* 11.44%
Last one year Nil NA NA 16. The three BRLMs associated with the Offer have handled 70 public issues in
Last 18 months Nil NA NA the past three years, out of which 26 issues closed below the offer price on
Last three years 75 0.80 Highest - 75 listing date.
Lowest - 75 Name of BRLMs Total Issues | Issues closed below IPO
*As certified by A. John Moris & Co., Chartered Accountants pursuantto their certificate October 30, 2023 5 el
2 ) Price on listing date
13. Weighted average cost of acquisition compared to Floor Price and Cap
Price: ICICI Securities Limited 35 15
Past Transactions Weighted average | Floor Price|Cap Price| || DAM Capital Advisors Limited " 4
cost of acquisition (in%) (in3) Nuvama Wealth Management 9 2
{in3)* Limited
WAGA a1 past T PrAnaTY 7500 9'76 P'BO Common issues of above BRLMs 15 5
Isecondary transactions times times
*As certified by A. John Moris & Co, Chartered Accountants pursuant to their certificate dated October 30, 2023 || 1otal 70 26

BID/ OFFER
SCHEDULE

THE EQUITY SHARES OF OUR BANK WILL GET LISTED ON MAIN BOARD PL/

ISSUE OPENS TOD

BID/ OFFER CLOSES ON TUESDAY, NOVEMBER 7, 202

ORM OF BSE ANI

SE

Incase of any revisionin the Price Band, the Bid/ Ofer Periad wil ich rewision in the Price Band, subj Offer
Period not exceeding 10 Working Days. In banking sirike or similar our Bank may, for reasons tobe
recorded in wiing, extend the Bid/Offer Period for a minimum of three Warking Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band

LIABILITY OF :Li
AMOUNT (OF OUR BANK,
600,000,000 equity shares of face value of T10 each aggregating to T 6,000,000,000. The issued, subscribed and paid-up share capital before the Offer of the Bank is

the date of the RHP, f the Bank is T of

Period. if applicable, i il i y ng the change on t
pecti 6 i Bank  4,434,737,980 consisting of 44,473,708 equity shares of face value of 10 each. For details of the capital structure of our Bank, see “Capilal Structure” baginning on page 109 of
‘The Offer is being made though the Book Buiding Process, in terms of Rule 19(2}{b) of the Securities Contracts (Regulation) Rules, 1957, as amended (*SCRR") read with e RHP-
Reguiation 31 of the SEBIICDR Reguiation 6 wherein not more than 50% of the Net Offer shall INAMES OF THE INITIAL 0 AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The:
allozalion on a proportionate basis fo Qualiied Insttuional Buyers (“QIBS”, the “QIB Partion” Bankand the Promoter may, o of i s sigheires of the fiotiofour Bankalong alliment a 995 oquity shares to Privale
with e BRLMs, allocale up 0601 o tho I8 Porion o Aschor nvasiors on a disrsdonaty basis (*Anchor nvestor Partion”). ofwhich ne-hird shll beroserved o domest
2 Limited, 5. | Thomas and 1 Equity | Alok Thomas Paul, Eny

Mutual Funds, subj ih the SEBI IC Inthe
event ofunder-subscription, o non-alocation in the Anchor Investar Portian, the balance Equity Shares shal be added lo the QIB Partion (ather than Anchor Investor Portion) (*Net

who hold such Equiy Shares as nominees on behalf of ESAF Financial Holdings Private Limited, who is the beneficial owner, ek Eqity Shares. For details of the share caur\al
109fthe RHP.

1B Portion”). Further, 5% of tha Net Q1B allocation ale basis only to Mulual Funds, afthe

Banksee

evailablefor ak 9 above the Offer Price. Honever, LISTING: imited (NSE") and BSE Limited (BSE', and
from Mutial Funds s less than 5% of the Net.QIE Porton, the balencs Ece o Mutual QIBPOION oot with NSE, the “Stock Exchanges”). Gur Bank has recelved ‘in-principle” approvals from BSE and NSE for th fising of the Equiy Shares pursusnt to leters, each dated.
for proportionate alacationto QIBs. Fusther, notless than i

i Omilionandupto? 1.00 gy Seplember?, 2023, er, the anda copy of
— &0 i e ; by it he Rol Companiss Act 2013, For detail of e matsf\al coniracts and documents available for inspection
received ator ahove the Offer Price, of the Net Offer i ic 0! (Offer Closing Date, Inspe: page 49
sutfect o vaid Bds being received at o abave the Ofir Prics. Further, Equity Shares villbe alk basis o Eghle: he Eployee  DISCLAIMER CLAU Wi
Fesiaton Prion, sub ol B4 1614 fom n s 1 Ofsr Prce. A pfnl BEcrs (Bhsgt ATeor nyases) a1 et mancey reumr:f: it ot ok soncbily frt

Arehnlposesy dUPL oundness o neBankor

Dinase of UPI Bidders (defined horainatie, i applcable, pursuant Bid Amount Self “SCSBs") orhe
Soonsor Banks. neh the Offerthrough process. Fardetals,  DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI'): SEBI only ives i obsenvatians on the oferdocuments and I does no consite:

see ‘Oflr rocedure"onpoge 471 oftheRHP. the Ofierar in the Offer Document: dvised o refer o pag thefulltext of the disclaimer clause.
BldduraiAPnllth should ensure that BP D, PA!I and the Cluml 1D and UPI ID (for UPI Bidders. Mddlnq through UPI Mnnhimsm) are wvruc"y filled in the Bid cum  of SEBI
Liiy :The OF D, Chlagies PIBidders 50\ AIMER CLAUSE OF BSE (the Designated Itisto y that ByBSEL deemed or
i i pasitory database, otherwise, the Bid cum Application Form be rejected.
ive. Bi the PAN, A !
the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested P e 22
ofthe the records of the depositori Details may be used, among other things, for giving  DISCLAIMER CLA : NSE should wweay the Ofier Document has been
Allotment Advice or unblocking of ASBA Account or for ofher correspondenels) felated to the Offer. Bidders/Applicants are advised to update any changes to thelr  cieared or app e RHP
i Detail i ic frecords. Any from fa o g
Details would beat the Bidders/Applicants'solerisk.
‘GENERAL RISKS: totake the

Investors must ensure that mevr PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of b:mn T::ws notification dated
February 13, June 25, 2021 7,2021

JECTS: to

e Hitoryar Crtan Couporat Maltrs” bognning o g 241 of the RH. The Memctandu of Assoialon f o Bankisa meeril docuert o inspeconineeion e
Offer. For further detais, see"MateraiC oftheRHP.

tisk of losing their entre invastmen. Inveslars are advised Lo read he risk faclars carefully before taking an nvesiment decision in the Offer. For taking &n invesiment decision,
investors must rely on their own examination of our Bank and the Offer,including the risks involved. The Equity Shares in the Offer have not been recommended or approved by the
‘Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of this Red Hering Prospectus. Specifc attention of the

“Risk Faclors™
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d Icici

1CIC Securities Limited

ICICI Vanture House, Appasaheb Marathe Marg, Prabhadevi,
Murbai 400 025, Maarashira, India

Tel: +91 22 6807 7400

CAPITAL
DAM Capital Advisors Limited

One BKC, Tower C, 15" Fioor, Unit No, 1511, Bandra Kurla
Complex, Bandra (East), Mumbai 400 051, Meharashtra, India
Tel: 49122 4202 2500

E-mail: esafsh ipo@icicisecurities com E-mail: esaf ipo@damcapial.in

Website: vww.cicisecurities.com Website: www damcapitalin

Maharashira, India
Tol: +91 22 4008 4400

- Pt ki i fati 500,000 Syndicate, CDPs &RT
+ | Simple, Safe, Smart ( ’Fl’ i v ! Homliy shetaroiita i budt -
- : ﬂ‘ l: he option to submit directly to the ASBA Bank (SCSBs) or t the facility of linked onli g, demat and bank int.
ASBA lway of Application!!! b et sl R ARPA Bink (8055 or ke e e ecHly 0 , i) una 25,2021 17,2024,
hoglations Sugporac by Blocked Amount troged f st on e oL T o e st
( ;;:\‘A{jhl‘:;i::'ﬁ'evﬁny d‘:’:&?ﬂ:g;‘;ggjﬁ‘:y formation O t The® n imited (‘BSE") and National Stack Exchange of ndia Limited (NSE, and logether with BSE the !
For futhr delals chock secton 0NASBA. | o i : i
Mandatory in 1h r, 1, For Book Ru L "BRLMs ) on their investors
No cheque will be accepted. 18001201 upi@npoi org.in.
BOOK RUNNING LEAD MANAGERS, REGISTRAR TO THE OFFER ‘COMPANY SECRETARY AND COMPLIANCE OFFICER

A’ nuvama

Nuvama Wealth Management Limited

{formerly known as Edelweiss Securities Limited)*

801 - 804, Wing A, Buiding Na 3, Inspire BKC, G Block,
Bandra Kurla Complex, Bandra East, Mumbai 400 051

E-mail: ESAF @nuvama.com; Website: wiw.nuvama com

Ranjith Raj
ESAF Smal Finance Bank Limited

Bulding No. VIII33/8, ESAF Bhavan, Thrissur-Palakkad

National Highway, Mannuthy, Thrissur 680 651,Kerala, India

Tel: +91 487 7123 907, Email: investor relatonsi@esafbank com

LINKIntime

Link Intime India Private Limited

C-101, 1t Fioor, 247 Park, Lal Bahadur Shastri Marg
Vihroli (West), Mumbai 400 083, Maarashira, India
Tel: 431022 4918 6060

E-mail: esaf ipo@iinkintime co.in

Website: v inkintime.co.in

Investors can contact the Company Secretary and Campliance
Offoer, he BRLMs or the Regjsirar to e Offe n case of any pre-
Offeror post-Offer retated prablers, such as nor-receipt of fefers of
Altment, non-credit of Alotied Equity Shares n the respective

Investor ID: i in
Contact Person: Kristina Dias/ Ashik Joisar Contact Person: Chandresh Sharma
SEBI Registration No.: INMOO0011179 SEBI Registration No.: MB/NM00011336

Contact person: Lokesh Shah

‘SEBI registration no.: INMD0G13004

Investor Grievance ID: esafipo@inkintime.coin
Gontact Person: Shart] Gopalkrishnan
SEBI Registration Number: INR010004038

beneficiary account, non-receipt of refund orders or non-receipt of
funds by electronic mode, sic. For all Offer-related queries and for
M

4 Company Law Trbunal, 2023,
AVAILABILITY OF THE | dvised to refer| *Risk Faclors’ Acopyof it bi.govinand Ms, ICICI rities L 4 com, DAM C:
AVAILABILITY OF e abii i Bankat LMs, GIC] Securites Li com, D) Li inand Nuvema Wealth imited at v nuvama. com and the:
Regstrartothe offer atwww linkintime. co.in.
AVAILABILITY OF LICATIONF( pp , ESAFSMALL : Tel: 4914877123907, BRLMS: ICIC) Securilies Limited, Tel: 491 226807 7101; DAMC: imited, Tek: 49122
Tel: 491 Imited), Tel: 91 Imited, Tel +91 5038s, Designated
RTALC DP Locations for Offer.
imited
SUE-SVMBICATEMEMEERS‘ManﬂRaWSMre& Stock Brokers Linled Axuscamw Linited; Centrum Broking Linited; C Lid. Chaice Equily inited; SenvicesLid. F\rkmzarﬂschm\agy PYL LU HDFE Secuttes Linied: IDBI Capite Matkets &
Securilies Ltd . IFCI F ices Lid  IFL Secuities Lid - scal Servioes Pt Lid.; Keynote Capi INEC: Sencsi. Kotak Securities Limited, L 14 & Securites Lid Motial O fies P, Lid.; Prabhudas Liladher Put L ;
L 14 10, SBICAP Secuities Limiled; SMC id; )L 1d.and Y imited,
ESCROWCOLLECTIONBANK ANDREFUND BANK : HDFC Bank Liited.
PUBLK BANK. imited
imiteg
UPI;UP! Bidders can alsa Bic trough UPI Mechanism
d hereis
For ESAF SMALL FINANCE BANK LIMITED
Gn behalf of the Board of Directors
Sd-
Place: Thrissur, Kerala Ranjith Raj P
Date: November 2, 2023 ‘Company Secretary and Compliance Officer
ESAF its Equty Shares and has filed the RHP with RoC. T 30,2023 shall b SEBIat
wnwsebi gou i, websites ofth BSE Limitedand of ndiaLimited: com, respectivel i he BRLMS, Le. IC) imited atuwwicicsecuri
Liied at wirwnuvama com, i atw, m ! “Risk Factors*beginning on
page 35ofthe RHP. Potentl g
Thi Idin the L
of 1933, mended, He v it Tiled
States.
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