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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUT3IDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER |l OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA(I5SUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS").

Y KIO |IKIO LIGHTING LIMITED

Innovations Only.
Our Company was incorporated as TKIQ Lighting Privafe Limited” under the Companies Act, 2013, pursuant to the certificate of incorporation issued by the Registrar of Companies, Delhi and Haryana at New Delhi (*RoC™} on March 21, 2016, The name of our Company was subsequently changed to TKIO
Lighting Limited”, upon conversion into a public company, pursuant to a board resolution dated January 3, 2022 and a sharehodders' resolution dated January 31, 2022, and a fresh certificate of change of name was issued on April 18, 2022 by the RoC. For details in refation to the changes in the registerad office
of our Company, pleasa see the section entitled “History and Certain Corporate Mafters”on page 216 of the red herring prospectus of our Company dated May 28, 2023 filed with the RoC [*RHP” or "Red Herring Prospectus’).
Corporate [dentity Number: U314010L2016PLC 252884
Registerad Office: 411, Arunachal Building, 19 Barakhamba Road, Connaught Place, New Dielhi — 110 001; Corporate Office; D-234-5ector 63, Noida - 201 301, Uttar Pradesh
Contact Person: Sandeep Kumar Agarwal, Company Secratary and Compliance Officer; Tel: + 91 120 - 4116186, E-mail: secretanali@ikiolighting.com; Website: www.ikio.in

OUR PROMOTERS: HARDEEP SINGH AND SURMEET KAUR

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [#] PER EQUITY SHARE) ("OFFER PRICE")
AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 3,500 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 9,000,000 EQUITY SHARES
(THE "OFFERED SHARES") AGGREGATING UP TO % [«] MILLION COMPRISING OFFER FOR SALE OF UP TO 6,000,000 EQUITY SHARES BY HARDEEP SINGH AGGREGATING UP TO ¥ [«] MILLION AND UP TO 3,000,000 EQUITY SHARES BY SURMEET KAUR
AGGREGATING UP TO < [#] MILLION (THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES") (SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR
SALE" AND TOGETHER WITH THE FRESH ISSUE, “THE OFFER”).

Plaase scan this QR code 1o
view the Red Herring Prospecius.

NAME OF THE SELLING TYPE OF SELLING | NUMBER OF EQUITY SHARES OFFERED | WEIGHTED AVERAGE COST OF
SHAREHOLDER SHAREHOLDER ACQUISITION’ (IN T PER EQUITY SHARE)
Hardeep Singh Promoter Up to 6,000,000 Equity Shares® 0.01
Surmeet Kaur Promoter Up to 3,000,000 Equity Shares® 0.01

‘As certified by the Statutory Auditor, BGJC & Associates LLP. by way of their certificate dated May 29, 2023. *Proceed’s from the Offer for Sale will go to the Selling Shareholders and will not be available to the Company.

The Offer is being made in terms of Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: < 270 TO ¥ 285 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH

THE FLOOR PRICE IS 27 TIMES AND THE CAP PRICE IS 28.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES AND IN MULTIPLES OF 52 EQUITY SHARES THEREAFTER

In accordance with the recommendation of a Committee of Independent Directors of the Company, pursuant to their resolution dated May 31, 2023, the above provided price band is justified based on the KPls, including
the KPlIs of our peers, disclosed in the “Basis of Offer Price” section of the RHP on page 120.

Risks to Investors:

I. Risk Factors associated with our Company. Il. Details of weighted average cost of acquisition of all Equity Shares transacted in last one year,
1. Proforma Financials: Since September 12, 2022 our Company owns 100% of the equity shareholdingof  eighteen months and three years preceding the date of the RHP:
our Subsidiaries. As our Company did not own 100% of the equity shareholding of our Subsidiaries = Period Weighted average Cap Price is ‘X’ Range of acquisition
until September 12, 2022, the Restated Consolidated Financial Information does not include financial cost of acquisition times the weighted price per Equity
info nm?tinn for our St_lhsidia ries Friur to their acquisitio ns by our Com pany. Accordingly, our Restated per Equity Share average cost of Share: lowest price—
Consolidated Financial Information, as of, and for the nine month period ended December 31, 2022, (in A acquisition® highest price (in T)*
and as of, and for the years ended, March 31, 2022, 2021 and 2020, are not comparable to any future Ora Year ' Nil ' Nil ' Nil
financial results that we may prepare. In addition, because of their nature, our Proforma Consolidated - ol . i : i ' i !
Financial Information addresses a hypothetical situation and, therefore, does not represent our factual _Eighteen Months | Nil | Nil | Nil
results of operations or financial condition. ‘Three Years Nil Nil Nil

2. Customer Concentration: We are dependent on, and derive a substantial portion of our revenue from,a " As certified by the Statutory Auditor, BGJC & Associates LLF, by way of their certificate dated May 29, 2023,
single customer, Signify Innovations India Limited, erstwhile Philips India and revenue from Signify #Acquired pursuanttoabonus issuance of Equity Shares, allotted on September 17, 2022.
accounted for 70.04%, 91.23%, 94.60% and 95.63%, respectively, of our restated revenue from [ll. Average cost of acquisition of equity shares for our Selling Shareholders namely, Hardeep Singh is
operations and accounted for 51.31%, 60.45%, 70.76% and 61.07%, respectively, of our proforma < 0.01 and Surmeet Kaur is ¥ 0.01 and Offer Price at upper end of the Price Band is ¥ 285 per
consolidated revenue from operations. Further, over 85% of our revenue is derived from our toptwenty ~ Equity Share.

customers on a restated basis and a proforma consolidated basis for the nine months ended |y petails of price at which specified securities were acquired in the three years preceding the date of the
orders could have a material adverse effect on our business, results of operations and financial ¢, .. years preceding the date of the Red Herring Prospectus, by our Promoters (also the Selling

condition. Shareholders), Promoter Group and Shareholders with the right to nominate a director or with other
3. Product Concentration: We are dependent on, and derive a substantial portion of our revenue from, ights, are disclosed below:

LED lighting products. Our revenue from operations on a restated basis in the LED lighting category S. | Name of the
accounted for 91.27%, 91.59%, 94.25% and 95.85%, respectively, of our restated revenue from '
operations. In the nine months ended December 31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal
2020, our revenue from operations on a proforma consolidated basis in the LED lighting category

'Date of acquisition 'Number of Equity | Acquisition price per
No. | acquirer/shareholder | of equity shares Shares acquired | equity share®(in <)

Promoters (also the Selling Shareholders)

accounted for 86.05%, 86.78%, 87.26% and 85.21%, respectively, of our proforma consolidated revenue = 1 Hardeep Singh ' July 17, 2021 14,970,000 Nil*
from operations. Any reduction in orders from our LED lighting product line could have a material 2 ' Hardeep Singh September 17, 2022 23,999,472 Nil*
adverse effect on our business, results of operations and financial condition. 3 | surmeet Kaur July 17, 2021 9,980,000 Nl

4. Dependence on Third Party Suppliers: We rely on a number of third party suppliers for our key
components, materials and stock-in-trade as well as customer support services including product
repairs and returns. Further, we do not have any long term contracts with any of the suppliers. Any

4 | Surmeet Kaur  September 17,2022 | 16,000,000 Nil*
Promoter Group

shortfall in the supply of our components and raw materials or an increase in our component or raw | | Ishween Kaur ~ October 04, 2021 100 NI
material costs, or other input costs, may adversely affect the pricing and supply of our products and 2 | Ishween Kaur ~ September 17, 2022 160 | Nil’f.
have an adverse effect on our business, results of operations and financial condition. 3 | Harjeet Singh October 04, 2021 100 Nilf
9. Dependence on Imported Components: We rely on imported components from vendors in China, 4 'Harjeet Singh " September 17, 2022 160 NIl

Singapore, Hong Kong and Taiwan and raw materials, and in the nine months ended December 31, 2022 :p, <, .ant to the issuance of bonus Equity Shares.
and in Fiscal 2022, imports accounted for 55.67% and 52.25% of our total raw materials purchased ona ‘pysyant to a gift from Hardeep Singh

proforma consolidated basis. Any shortfall in the supply of our imported components and raw s cerified by the Statutory Auditor, BGJC & Associates LLP, by way of their certificate dated May 29, 2023.

materials or an increase in our component or raw material costs, or other input costs, may adversely s on the date of the Red Herring Prospectus, the Company does not have any shareholders entitled with right to nominate
affect the pricing and supply of our products and have an adverse effect on our business, results of Directors or any other rights.

operations and financial condition. V. Motilal Oswal Investment Advisors Limited (the "BRLM") associated with the Offer has handled 7
6. Negative Cash Flows: We have experienced negative cash flows in the nine months ended December public issues in the past three years, out of which 3 issues closed below the offer price on the listing
31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal 2020. In particular, we have experienced negative date.
cash flows from operating activities in Fiscal 2022 and Fiscal 2021. VI. Market Value at Offer Price to Total Turnover and P/E Ratio at Offer Price
7. No Long Term Arrangements with Customers: We do not receive firm and long-term volume purchase | p.4iciars At Floor Price (i.e.Z 270) | At Cap Price (i.e. % 285) |

commitments from our customers. If our customers choose not to renew their supply contracts with us |

or continue to place orders with us, our business and results of operations will be adversely affected. | Restated Consolidated Financial Statements

8. Dependence on Manufacturing Facilities: Our business is dependent and will continue to depend on | Market Capitalization/ Turnover (Fiscal 2022) | 9.57 10.02.
our manufacturing facilities, and we are subject to certain risks in our manufacturing process suchas _P/E Ratio | 62.65 66.13
the breakdown or failure of equipment, industrial accidents, injury to employees, severe weather = Proforma Consolidated Financial Information
conditions and natural disasters. In addition, any strikes, work stoppages or increased wage demands | parket Capitalization/ Turnover (Fiscal 2022) | 6.34 6.64
by our employees could also interfere with our operations. Further, we do not own certain of the | P/E Ratio - 3475 36.68

premises of our manufacturing facilities and corporate offices. While the lease agreements for our
manufacturing facilities may be long term or short term lease in nature and provide us with an option to
renew them, they also provide the lessor with the right to terminate the lease for non-compliance of the
terms of the agreement. Further, our manufacturing facilities are located in Uttarakhand and the d :
National Capital Region “NCR” exposing us to regulatory and other geography specific risks such as this Red Herring Prospectus.

labour unrests, terrorist attacks, other acts of violence and occurrence of natural and man-made VIIl. Price/Earnings ratio based on diluted EPS for FY22 as compared to the average industry peer group

VIl. Weighted average cost of acquisition cnmpa-red to Floor Price and Cap Price: There have been no
primary transactions as our Company has not issued any Equity Shares or convertible securities,
neither has there been any secondary transaction during the last three years preceding the date of

disasters. PE ratio
9. Sizeable Working Capital: We require sizeable amounts of working capital for our continued operation | P/E based on Diluted EPS as on FY2022 - NA
and growth. Our inability to meet our working capital requirements could have a material adverse P/E at Higher End of Price Band based on Diluted EPS (FY2022) 66.13x

effect on our business, results of operations and financial condition. As at December 31, 2022, Average Industry Peer Group PE Ratio* " 56.30x
March 31, 2022, March 31, 2021 and March 31, 2020, we had total nutstandmg wnrkmg capital loans On *Arithmetic Average of P/E ratios of peer :nmﬁanies mentioned in the table appearing in point 7 in Basis of Offer Price on page.ﬂ‘ﬂnf the RHP. It

a Restated Consolidated Basis aggregating to < 874.84 million, I147.22 million, < 28.72 million may be noted that the P/E Ratio has been computed based on the closing market price of the equity shares as of May 15, 2023 (Source: NSE) on
and ¥ 51.20 million, respectively. As at December 31, 2022, March 31, 2022, March 31, 2021 and www.nseindia.com, divided by the Diluted EPS for the period ended March 31, 2022

March 31, 2020, we had total outstanding working capital loans on a proforma consolidated basis The PE ratio based on the Price Band or the Offer Price of our Company may not be indicative of the market
aggregating to T 874.84 million, T 678.39 million, T 347.70 million and T 298.62 million, respectively. price of our Company on listing or thereafter.

. ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 05, 2023
BID/OFFER OPENS ON TUESDAY, JUNE 06, 2023*
PROGRAMME
BID/OFFER CLOSES ON THURSDAY, JUNE 08, 2023**

* Our Company may, inconsuitation with the Boak Running Lead Mamager, consider participation by Anchorlnvestors in accovalance with the SEB! ICOR Reawations. The Anchar Investor Bldding Date shall be ane Waorking Day pricr fo the BidOffer Opening Dale
O Company may, in consuliaiion with fhe Book Running Lead Manager, consider closimg the Bid'ffer Permod for (B one Waorking Day prorfo fhe Bidd Offer Closing Dale inaccordance with fhe SEBNICDR Reguiabons
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BASIS OF OFFER PRICE

The Offar Price will be determined by our Company in consultation with the Book Running Lead Manager, on the basis of assessmentof market demand for the Equity Shares offered in |

the Offer through the Book Building Process and on the basis of the gualitative and quanfitative factors as described below. The face value of the Equity Shares is 710 each and the
Floor Price is 2T times the face value of Equity Shares and Cap Price is 28,5 fimes the face value of Equity Shares.

Investors should also refer to the sections “Risk Factors”, *Our Business”, Financia! Information” and “Management’s Discussion and Analysis of Financial Condiion and Results of
Oparations "beginning on pages 33, 168, 250 and 406 respectively, o have an informad view before making an investment decision,
Qualitative Factors

Soma of the quakitative factors and our strangths which form the basis for computing the Offer Prica are:

» Poized tocapiure growih of LED market;

+ [Diverse product basket with focus on high-margim areas;

+ Long-term relationships with leading industry customers;

+ Strong focus on RE&D:

+ Esfablished infrastruciure with backward intagration;

+ Strong and consistent financial parformance; and

» Expenenced Promoters and Management Team.

Forfurtherdetails, please see “Owr Business - Competitive Sfrengths"on page 188 of the RHP.

Quantitative Factors

Certain information presented below relating o our Company is based on and derved from the Reslated Consolidated Financial Informalion. For details, see “Financial information”
beginning on page 250 of the RHP.

Soma of the quantitative factors, which may form the basis for computing the Offer Prica, are as follows:
1. Basic and Diluted Earnings Per Share ("EPS"), as adjusted for changes in capital:
As derived from the Restated Conselidated Financial Information:

Financial Period BasicEPS(in?) Diluted EPS {in 7) Weight
_Financial Year ended March 31, 2022 | A3 4.3 | 3
_Financial Year ended March 31, 2021 | A7 3.7 | ?
_Financial Year ended March 31, 2020 ' 246 2.48 I 1

Weighted Averags I 362 362

Ming months period ended December 31, 20227 | 532 5,32

* Not Annualized
MNotes:

{1} Basic EPS ()= Basic eamings per share are calcwiated by dividing the Restafed Profit for the year divided by the weighted average number of Equity Shares outstandimg during |

the year, affer considenng impact of bonus issuance refrospechively, for all periods presenfed.
(2} Diled EFS &) = Difted eamings per share are calcualed by dividing the Restaled Profil for the year divided by the weighted average number of equity Shares owlslanding

duning the year as adiusted for the effects of all diulive pofential Equily Shares autstanding during the year, if any and alter considering impact of bonus issuance refrospectively, | o,

for ali perod’s presenied.
(2} Eamings per Share calcwizfions are in acoordancs with the mobived Indian Accounfing Standard 33 'Eamings pershare’,

(4) Weighted average number of Equity Shares s the number of Equily Shares owlsfanding af the beginning of the year gdiusted by the number of Equily Shares issued dunng the -
yaar multiplied by the time weighting factor. The fime weighting factor is fhe number of days for which the specific shares are oulstanding &s a proporion of tofa number of days |

dunng e year
(81 The above stalement showld be read with Significant Accounting Policles and the Noles fo the Restated Consolidaled Financial Statements as appeanng in Restated
Consolidated Financial Stafemeants.
(6] Weighted average = Aggregate of year-wise weighted EPS divided by the sggregate of weights i e, (EPS x Weight) for each year/ Tofal of weights
As derived from the Proforma Consolidated Financial Information;

| Financial Period S I Basic EF‘.".-. {in 7 Diluted Eﬁ_[m_ T Weight
_Financial Year endaq_h_'lggh_ 31, 2022 7.7 L 3

_Financial Year ended March 31, 2021 443 443 2
Financial Year ended March 31, 2020 3.2 329 1

| Weighled Average 5.81 5.81

| Nine months period ended December 31, 2022 | 7.40 .30

* Nof Annualzed

Notas:

(1) Basic EPS (T} = Bagic earnings per share are calculaled by dividing the Proforma Profl for the year divided by the welghled average number of Equity Shares oulstanding during
Ihe year, aftar considenng impact of bonus issuance refrospechively, forall periods presented.

2} Diiwted EPS (¥ = Diluted aamings per shave are calculated by dividing the Proforma Profit for the year divided by the weighted average number of equity Shares oulsfanding
dunng the year as adfusted for the efects of alf diiutive potential Equity Shares outstanding duving tha year, if any and after considaring impact of bonus issuance retrospectivaly,
for all penoods presenied.

(3} Eamings per Share calcualions are in accordance wilh the nolified Indian Accounting Standard 33 Eamings per sharg,

(4} Whaighted average number of Equity Shanes is the number of Equily Sharas outslanding af tha beginning of the year adjusted by the number of Eqinty Shares issuad during the
year mutiplied by the time weighting facior. The fime weighting factor iz fhe number of days for which the specific shares are oufsianding s a proportion of total number of days
duning the year,

(5} The above statement showd be read with Significant Accounting Policies and fhe Nofes fo the Proforma Consolidaled Financial fnformation as appeanng in Proforma
Consoiidated Financial information.

(61 Weighted average = Aggregate of year-wise weighled EPS divided by the agaregale of weighls i e, (EPS x

2. Price/Earning (“P/E”) ratio in relation to Price Band of ¥ 270 to ¥ 285 per Equity Share:

As derived from the Restated Consolidated Financial Statements:

Waight) for each year/ Tolal of waights,

| Particulars PfE atthe lowerendof | PiEatthe higherendof
[ Price Band (number of times) I Price Band [number of times)
| Based on Basic EPS for Financial Year ended on March 31, 2022 62,65 i 66.13
' Elased on Diluted EPS fnr Financial Year endad on March . 31 2&22 6.2.65 i 66.13 u}
As derived frnrn thu menrma Ennsnti:latud Flnam:lal Infnrmalinn
- Particulars PIE at the lower end of Price | FiE at the higher end of
- Gand{mimber of times) | Price Bamd {number of timea}
(Based on Basic EPS for Financial Year ended an March 31, 2022 75 | 96,86
| Based on Diluted EPS for Financial Year ended on March 31, 2022 375 i 36,68

3. Industry PIE ratio
k0o s eIl ol ok Cofwpe' e o

|_"__" - PIE Ratio
Highest g0.93
ﬁnest R
..'L"ilEIlEEl'?lFfﬂ_f{IE'.__.....__._.__..._._ 5630 |
*Arithrmalic Average of P/E ratios of peer mertioned in the table appearning i point 7 balow. It may be noled that the P/E Ratio hag been compited basad on the clasing

marxet price of the equity shares as of May 15, 2023 (Source: NSE) on www nsedndia.com., divided by the Diluted EPS for the penod ended March 31, 2022,
4. Returnon Net Worth (“RoNW™)
As gaﬂwd from the Restated Consolidated Financial Information of our Company:

Particulars | RoNW% | Weight |
 Financial Year ended March 31, 2022 T 3
_Financial Year ended March 31, 2021 | 4280 | 2z |
Financial Year ended March 31, 2020 | 5784 | 1
 Weighted Average 42.18 |

_Nina months penod ended December 31, 2022* . -

"ot annuaized

Males:

(1} Retum on Nef worth (%) = Restated Profif for the year divided by Net warth as at the end of the year,

(2} “Nel worth” means the aggregate value of the paid-up share capital and s resenes creafed ouf of the prodits amd secunties premivm account and deibif or credil balance of prafit |

and foss account, affer deducting the aggregate value of the accumulated losses, deferred expendilure and miscefansous expendifure nol wrilten off, &5 per the restated balance | —
sheal, but does nol include resenses created out of revaiuation of assels, capifal reserve, wnla-back of depraciation and amalgamation as par the SEBI ICDR Requlations as at
December 31, 2022, March 31, 2622, March 27, 2021 and March 31, 2020,

(3] Weighted average = Aggregale of year-wise weighted Retum on Nel worth divided by the aggregale of weights e, (Rieturn on Nt worth x
As derived from the Proforma Censoclidated Financial Information:

Weight) foreach year Tolal of weights

“Particulars " RoNW% | Weight |
| Financial Year ended March 31, 2022 46 .40 3
Financial Year ended March 31, 2021 4583 2
Financial Year ended March 31, 2020 29.63 i
Weighted Average 48 42 ]
| Mine months period ended December 31, 2022° | 3646 |
*het annualised
Notes:

(1) Return on Nef waorth (%) = Proforma Profit for the year divided by Proforma Net worth 55 51 the end of the year.

{2} Proformea “Nel warth” means the aggregate value of the paid-up share capial and a reserves created ouf of the profits and secunfies premium account and debif or credi balance
of profit and fnzs accouwnt, after deduching the aggregate value of the accumulated lozses, deferred expendiure and miscefaneous expamadiune nof wiitten off, as per the proforma
batance sheef, but does not include reserves created ouf of revaluation of agsels, capifal reserve, wrife-back of depreciation and amalgamalion as per the SEBICDR Reguiations -
asat Dacember 31, 2022, March 31, 2022, March 31, 2027 and March 31, 2020. Further it also excludes Equity component of infares! free toan fram Pramater.

{3 Weighted average = Aggregale of year-wise weighted Refum on Nel worth divided by the agaregate of weightsi.e. (Returm an Net warth x Weight) foreach year/ Total of weighls
5. Metisset Value per Equity Share of face value of 910 each, as adjusted for changes in capital
As derived from the Restated Consolidated Financial Statements:

Period ' NAV derived from the Restated Consolidated Financial Statements :ﬂ |
~As on December 31, 2022 : 1948 |
_As on March 31, 2022 1.76 |
_After the completion of the Offer At Floor Price: 54.70 |

B At Cap Price: 55.18 |
 Offer Price” o] |
Notes:

{1} Offer Price par Equily Sham will be datermined on conclusion of tha Book Buiding Procass.

2} NetAssef Value per Equity Share = Net worth draded by the owlstanding number of equity shares cufsfanding af the end of the year, sfier considering impact of bonus issuance on
Seplember 17, 2022,

{2} “Net worth” means the aggregate value of the paid-up share capital and al reserves created our of the profits and securitias premium account and debit ar credi? balance of profit |
and loss sccount. affer deducting the aggregate value of the accumulated losses, deferred expendiiure and mizcelansous expendifure nol writen off, as per the restated balance | —
sheel, but does nol inciude reserves crealed out of revalualion of assets, capilal reserve, write-back of depreciation and smaigamation as per SEBICOR Reguiations.

As derived from the Proforma Consolidated Financial Information:

Peried NAV derived from the Proforma Consolidated Financial Information (T}
| As of December 31, 2022 2187
| As on March 31, 2022 1675

At Flooe Price: 53, EE

|_.E.I:rm tha cormpletion of the Offer BE
!_ At Cap Price: 59.. 3Ei
| Offer Price”

Notes:

{1} Offer Price per Equily Share will be determined on conclusion of the Book Butding Process.

{2} Net Assei Value per Equily Share = Proforma Nef worth divided by the ouistanaimg number of eguiiy shares outsfanding af e end of the year, alter considenimg impact of bonus ||

issuance on Seplember 17, 2022,
{3} Proforma “Ner woarth® means the aggragate valve of the paid-up share capitad and il resarnves created out of the profits and secunfies pramium aceount and debif or credit balance
of profit and foss account, after deducting the aggregate velue of the accumuiated losses, deferred expenditure and miscellaneous expenditure nof wiitfen off, as per the proforma

balance sheet, bl does nal include reserves crealed oul of revaluation of assels, capdal reserve, wiite-back of depreciation and amalgamalion as per the SEBICDR Regufations

85 af March 31, 2022 and as st December 31, 2022, Fuvther if also excludes Equiy component of inferes! free loan from Promaler,
6. KeyFinancial and operational performance indicators

All the KPl= disclosed below have been approved by & resolution of our Audit Committes dated May 12, 2023 and the Audit Committee has confirmed that it has verified and audited | -
details of all the KPIs pertaining 1o the Company that have been dischosed 1o earber investors al any point of ime during the three vears period prior to the date of filing of the Red
Herring Prospectus, if any. During the three years period prior to the date of filing of the Red Herring Prospectus, no frash allotment was made excepl issuance of eguity shares on
bonus issue 35 disclosed in the secton entifled “Capital Sfructure”on page 31 of the BRHP. Further, the KPls herein have been certified by our Statutory Auditors, by their certificate
dated May 12, 2023. For further detads, please refer to the sections entitled "Our Business” and “Managemen!'s Discussion and Analysis of Financial Condifion and Results of
Operations”baginning on pages 188 and 406, respectivaly of the RHP.
All figures in this section, unless otherwise mentioned, shall be in Tmillion

Our Company's chiel operating decision makers (which includes our CMD, CFO and mambers of the Board and our senior managemant personnel) manitor and review the
operating results of our Company. Key metrics such as revenue growth, revenue confribufion of vanious verticals, confribution of warious end userindustry segments in the revenue,
EBIT Margin, EBIDTA Margin, PAT Margin and few other ratios are monitored by the chief operating decision makers on a penodic basis for evaluating the overall performance of

1. Revenue details across verticals:

We are an indisn manufsciurer of light emifting diode "LED") Dghting solufions and focused on susisinabiity smd providing low energy LED products fo help India meet ifs
sustainability goals. We operafe our bisiness across four verticals, namely (1) LED lighting, (i) refrigeration fights; (W) ABS (acndonifrite butadiene styrene) pining: and (iv) ofher
progucts. Confribufion of revenue of each cur four varticals for the ming months ended Decamber 31, 2022, Fizcal 2022 Fiseal 2021 and Fiscal 2020 was az balow:

A5 derived from the Restated Consolidated Financial Statements;

Vertical For the nine months For the year ended For the year ended For the year ended
ended December 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
LED lighting N ""E’-IEI'T"_I:IE"“" 20402 | 150483 134816
 Refrigeration lights 4728 e B I : I
EEIS_IQEEIEIIIHIE I:uiadlem st}'rene} |:|||:||n5t S 1085 - [ . I
 Other products 162 A3 165.07 91.80 58.32
Total 240721 2,198.95 1,596.63 1,406.48
As derived from the Proforma Censolidated Financial Information:
Vertical For the nine months For tha year ended For the year ended For the fwnmﬂd_'_
ended December 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
 LED lighting 2627.82 267975 1,862.50 187682
|- RExmaraban s AL tadah .08 Lo
 ABS (acrylonitrle butadiene styrene) piping 9.4 50.88 0.00 . 0.00
Other products 232.38 254.28 18340 I 191.32
Total 3.286.27 3,318.40 2,134.48 I 2,202.47
2, Key performance indicators th::hmayl'nrmlha basis fnrr.nmputing the Offer Price are as follows:
Particulars Proforma Consclidated Financial Information Restated Consolidated Financial Statement
December Fiscal 2022 | Fiscal 2021 Fiscal 2020 December Fiscal 2022 Fiscal 2021 Fiscal 2020
- — e ————— 31 znzz — —— — 31' zuzz ———,— —_— e
| Revem:e from operations 3 286, ET 331840 2,134.46 220247 240721 2,198.95 1,506 63 1,406.48 |
_Total Income 33792 | 333995 &145.72 &:218.28 2431.78 2,207.19 1.600.59 140732 |
_ EBITDA" fin 17314 | A L0 wEddh cadziacd 401.50 | el 26337 |
_ EBITDA margin * 2oty 25.30% | o ) - 01 1% 18.26% | 1597% 1873% |
_Profiti{loss) after tax 31347 505.16 | 258.05 214.07 3#40.62 280.10 | 205.50 159.93 |
PAT margin ® Jaka 1842% |  1hd2%| 86% 14.22% 1269% | 1eHe% 1.36% |
Capital expenditure 20615 12450 | 132.51 35184 99.13 4246 | 337 3069 |
ROCE ™ 2562% 33.07% | I 31.13% 3T61% 18.10% 41.63% I 52.98% B8 .44% I
~ ROE P J646% | 4640% I 4583 | 5063 3% | 3664% | 42.59% 57.84% |
Nel deblEBITDA ratia” 1.34 147 | 1.58 1.30 2.66 039 | 0.16 0. m .

(1) EBITDA is calculated as the sum of (il profif for the year I"'mm'?tmmng u:lpem‘rms ] tolal ax expenses, (i) fnance costs and [iv] depreciation and amortization BAPENSES
fass other income

(2} EBITDA Margin is calcwated as EBITDA divided by revenue from operations.
{31 PAT Margin is calculated as profit after fax divided by Tofal income.
{4} Includes rght of use assels

(5} ROCE is calculaied @5 eamimgs befors imterest and fax divided by Capilal Employed. Capital Employed is calowlated as sum of tangibie net warth amd Tolal Dedl a5 af the
end of the fiscal year

(6) ROE is calcutsted by profit after tax divided by fotal equity:

(7) Wet Debt/EBITDA Ratio is calculated as Net Debi divided by EBITDA,

Aalues for ROCE and ROE for the perod ended December 31, 2022 are nof annualized.
Explanation for the Key Faﬂnrmancaindinalnm

" Explanation for KPl mefrics | Explanations
Revenue from Operafions (Fmiflion) Revenus from Operations is used by our management fo frack the revenue profile of the business and in tum helps assess the
averall financial perfarmance of aur Company and size of our business,

EBITDA EBITDA provides information regarding the operational efficency of the business

EBITDA Margin EBITOA Margin is an indicator of the operabional profitability and financial performance of our business
~ Profit for the year Profit for the year provides information regarding the overall profitability of the business |

|| RoE R ‘RoE provides how efficiently our Company generates profits from shareholders” funds. I

" RoCE ROCE provides how efficiently cur Company generates earnings from the capital employed in the business

-~ Debt 1o Equity Ratio This mefric is a measurement of our Company's financial leverage. |

'~ Met DebvERITDA | This metric is a measurement of the amaunt of operating incoma generated and availabie to pay down term liabiities il

7, Comparison nfat:-uuuntmg ratlns with listed industry peers

Mame of the company Consolidated Face value per | Total Income | EPS |MAV (Tper| P/E(x) RoNW (%)
equity share (T) | (in T million) | (Basic) () | (Diluted) (T)| share)
IKIQ Lighting Limited Restated Consolidated ' 10 2.207.19 4,31 431 | 1176 NA 3664 |
Financial Statements
" IKIC Lighting Limited Proforma Cansolidated 0] 33395 T 7.7 16.75 NA | 4640
Financial Information
- Peer Group
| Divon Technologies Consolidated 2| 1,07.006.30 3231 3231 167 .92 90,53 19.08
(India) Limited
- Amber Enterprises India Limited | Consalidated 0] 4239630 3241 24 OB 5707 | 630 |
| Syrma SGS Technology Limited | Consolidated 0] 1034 437 2897 9.7 6328 oz
" Elin Electronics Limited Consolidated 5 093758 05y G50 T8 401 291

Notes:

a. With respect to our Compary, the information above is based on the Resfated Consolidated Financial Statements and Proforma Consolidated Financial information for the year
ended March 31, 2022 respechively

b. Financial information for listed industry peers mantionad ahove is for the pear ended March 31, 2022 and is based on annual reaport disciosed by these companias to the stock
exchanges, except in case of Syrma SG5 Technology Limifed, wherein the financial mformation is sourced from their consolidated financial stafements for the year ended March
3, 2022 uploaded on theirwehsife.

¢. Difuted EPS refers to the diluted earmings per share sourced from the audited financial resiits of the respective company
d. NAV s computed as the nelworth af the end of the year divided by the closing outstanding number of equity shares.

e. P/E Ratio has been computed based on the closing market price of the equity shares as of May 15, 2023 (Source: NSE) on www.nseindia.com , divided by the Diluted
EPS for the period ended March 31, 2022,

I RoNWis computed as ned profit sitrbufable to owners of the company divided by nef worth al the end ofthe pear,
q. Networthis sum of share capital and sther equity and excludes capital redemption reserve, capial reserve and SEZ reinvestmen! resanie.

It may be moted that the table below contains peer companies that are comparable to the Company. However, each of these peers have different stages of growih. leverage, cusiomer
profiles, product profiles and are larger than the Company. Investors should consider these factors while using the peers for companson.

Set forth below are the detalls of comparison of key parformance of indicators with our listed industry peers:
December 31, 2022

Particulars IKIO {Proforma IKIO (Restated  Dixon Technologies | Amber Enterprises =~ Syrma SGS Elin Electronics
Consolidated) Consolidated) (India) Limited India Limited Technology Limited Limited
 Revenue from operations 328627 2A07.2 | 91,265.60 | /24477 | 13.688.60 | BO6TO05
Total Income 3,327 92 243178 91,303.50 | 19,584 46 | 13,909.80 | 807135 |
EBITDA " 73405 493.43 | 3554?' 2,144.27 | 1.285.54 | 562.71 |
EBITOA margin * 2.34% 2071% a91% | 546% | ©9.30% | 5.08% |
 Profit/{loss) aI‘tEHr tax 51347 M5 EZ 1,744.40 | 556.78 | B01.05 | 25202
~ PAT margin ™ 15.43% 14.22% 1.81% | 141% 5.77% | 3.12%
EITpItéIIé:pendllure 20615 98,13 NAY ! NA® NII'.“I NA*
' ROCE ™ 25 A2% 18.10% A M NA" | MAM
ROET Y i e W
_NetdebUEBITDAratc” | 14| 28 | Na ] e N ____MAb

“Values for ROCE and ROE for the penuu:l: emed I:Iﬁ:emher 31, 2022 are not EI‘II'IIJE.IIS-E.'EI |“ Emnpurmts of these parameters are not disclosed in the reported financial 5.Iatemts
for the Companies in the quarter ended December 31, 2022

Fiscal 2022

Particulars IKIO (Proforma IKIO (Restated | Dixon Technologies = Amber Enterprises | Syrma 5G5S Elin Electronics

Consolidated) Consolidated) (India) Limited i India Limited Technology Limited Limited
 Revenue from operations 3,31B.40 219695 | 1,08,970.80 | 42,083.97 | 10.197.20 | 10,937.54

Total Income 3,330.95 2,207.19 | 1,07,008, su; 42,396.30 | 10,324.08 | 10,94 68

EBITDA." 77314 40150 | 3,791 A0 | 2,75383 | 044 78 | 790.16

_EBITDAmargin 23.30% 18.26% 354% | 6.56% 826%| 722%

Proditf{loss) after tax 505,16 280.10 1,903.30 | 1,113.23 5EE.T4 391 47

PATmargin® 15.12% 1260% 1.78% | 263% | 5.49% | 3.58%

 Capital axpanditure 12460 42 48 4,206.40 | 4, 136.72 | B16.50 | 42397

ROCE" %07 36%% | 5% | o 12.1%) 1948% |

ROE " 46 40% 36 54% 18.08% | B.28% 072% | 12.92%
 Net debVEBITDA ratio ” I 147 0.39 0.74 | 266 1.70 | 1,24
Fiscal 2021 . .

Particulars IKID (Profarma IKIO (Restated Dixon Technologies | Amber Enterprises Jyrma SG3 Elin Electronics
| B Consolidated) Consolidated) (India) Limited India Limited Technology Limited Limited
_ Revenue from operations | 2,134.46 | 1.596.63 64,481.70 30,305.20 4,383.03 | BA23.78 |

Total Income 2,145.72 1,600.39 | 64,497 48 0,636.20 | 4,444.80 | 5,649.02

EBITDA " 478,09 0282 | 2 3R5.84 220288 | 46757 | B54.73

EBITDA margin ™ 22.40% 18.97% | 4.44% | 7.21% | 10.67% | 7.71%

Profitf{loss) : al‘tarta:-'. 288 06 20580 1,597.91 | 832.79 32017 34857

PAT g 154 1288% 248 2724 T20% Lo

Capital axpendllura 13251 3347 168174 1,845.42 BR.77 196.79

CROCE® 3.13% 52.98%, T 51% 1.07% 16.11% | 17.68%

ROE * 45.83% 4259% 2167% 5.08% 13.25% | 13.20%

 Met debtEBITDA ratio” | 158 016 0.31 | 077 | 044 | 164 |
Fiscal 2020 ' ' _ : _ ' _

Particulars IKIO (Proforma | IKIO (Restated Dixon Technologies | Amber Enterprises = Syrma 5GS Elin Electronics |

Consolidated) Consolidated) (India) Limited | India Limited | Technology Limited | Limited
 Revenue from operations 220247 140648 44,001.20 | 3952793 | 3,870.76 | 785584 |

Tolal Income 2 218,28 1,407.32 | 44u5315j 39,700.51 | 4,048. EEI 7.863.72
_EBITDA™ 37307 263.37 223086 | 308271 620,54 35455

EBITDA margin * 16.94% 18.73% 5.07% 7.80% 15.64% | 7.06%
_ Profitfloss) after tax 21407 158.83 1,205.00 | 1841.43 438,80 | 27487
 PAT margin 9.65% 11, :35% 2.74% | 413% 10.84% | 3.50%

Capital expenditure * 35184 3068 | 1,087.17 | 1449.42 | 20564 | 326.24

ROCE ™ 37 .61% 66.44% | 30.72% I— 20.84% | 34 66 | 18.63% |

ROE® 59 63% 5TAA% 22 EE‘IE' 14.41% | 43.14% | 1207%

 Net debtEBITDA ratio ™ 130 0,04 D08 081 | om0 1.10
(1) EBITDA iz caiculated as the sum ﬂfﬂ pmﬁtfnrfha yearifrom mm'mmng operations, fu,lmiran'raxaxpa.ms q'm,l-ﬁr]arrca costs and iv) depreciahion and amarfizalion expenses .las.s

other Income
(2)  EBITDAMarginis calculated a5 EBITDA divided by revenue from operations.

3
(4}
(4

(6}
(7}

PAT Margin (5 calcwlaled as profit after fax divided by Tafal income,
Inciudes ightf of use assels

ROCE is calculated as eamings before interes! and lax divided by Capiftal Employed. Capital Employed is calcwated as sum of tangible net worth and Tolal Dabt as af the end of
the fiscal year,

ROE is cafculated by profit aftar tax dividad by fotal eguity:

et Debl/EBITDA Riatio is calculated a5 Net Debt divided by EBITDA Comtinued on pexl page
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I) cel Sttt Reg. Office:-2rd Floor, Next Door, U Block, BPTP Parklands, Sec Faridabad, 001
1‘ Hﬂgistﬂ-l"ﬂd Dﬂim:#1?|4,l Fll:ll:=rl F".giEE EU"dII‘Ig, 1# IPLIEFGE-EI 5I1 Bll:ll:-k.l HDFEI'I'IEDQH!E., EEF‘IQNUH,I—EIEH}GEq-I I"'I:| | MR = r II|_| ]I"I-1 _.I"l '|r EI Qc W EI I' 1K :I:lr Iil o ‘tll-:'-n'['l-“I : .J_FI_:_' Ll HI.'Ir I|J|-| g -
. Karnataka, India. Tel. No: D80 4370 8360; E-mail; vaishali kondbhar@xelpmoc.in: Website: www.xelpmoc.in Corporate Identification Number:- U70200HR2018PTCO7 3851
Extract of Audited Financial Results for the quarter and year ended March 31, 2023
STATEMENT OF FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
: [All amounts i INR lakhs, unless otherwise stated)
. | o (Rupees in 1000's except per share data ;
or. . Standalone . Euns.u-l_idated bkl S
MNo. Particulars |Quarter ended Quarter ended | Yearended | Yearended | Quarterended Quarterended| Yearended  Year ended Particulars Quarter Ended Year Ended Year Ended
March March March March March March March March 31.03.2023 | 312.2022 | 31.03.2022 | 31.03.2023 | 31.03.2022 | 31.03.2023 | 31.03.2022
| M2 | 32022 3, 2023 3, 2022 3, 2023 3,202 | M,208 31, 2022 (Audited) | (Unaudited) | (Audited) | (Audited) | (Audited) | (Audited) | (Audited)
| | (Unaudited) | {U"H“d'tﬂﬂ} lln""-'-ldl'ﬁEd] _ In"'-'-ldlhdl IIUﬂinItEdJ {Uﬂﬂﬂdﬂe'ﬂ} _ Iﬁudltﬂdi {Md“EﬂF , Total Income from Operations 5.471.45 &,849.58 0.52 14,144 .86 6.59 29,074.49 1,699.48
1 | Income from uperaﬂuns 26,502.52 | 1855321 13410299 80,548.23 | 33.226.33 | 18,553.21 14742060  BO548.23 | X - :
2 | Mt |:|r|::-1't { iLt:-ss;l for the period 3081275 | -55,231.26 1 .-'-H .453.35. -1.34.9??.&1 .32 29695 &5.1?.’-’.52 -1.E-'~1.-t2[|.54 = .34.590.55 ST ERITLAL 055 el oo TS EXCRORONES 1A il e (1004.09) #ab. LR85 55) SERAL | weadlos)
{before tax, Exceptional andior ' Net Profit/(Loss) before tax 581.05 72194 | (1,004.58) .86 |(1,994.97) 5193.60 | i2430.83)
| | Exteaordinary #sms) — SUPR | — | S——— N B | ES—— Net Profit/(Loss) after tax 561.05 721.94 (886.97) 74.86 |(1,87735) 3.880.99 | (2,313.21)
3 | MWet profit / (Loss) ‘I:Ir 1hE penud «30.812.75 | 0523126 -141458.35; «1,34.927.61 32 20695 S5127.52( -1.6442004 13450056 7
before tax (afer Exceptional andfor | Total Comprehensive Income after tax 581.05 72194 (88697 ™M.86 (187735 3,880.99 | (2,313.21)
|| Extrsordinary items| _ _ _ _ _ _ Equity paid up share capital G000 60010 60010 60010 60010 BO0AD 60010
4 | Met profit { (Loss) for the period -31,074.80 -419.483.94 | -137471.00 -1,28,580.43 -32.559.03 -A19.479.99 | -1,60,373.83 -1.28.343.22 Reserves excluding Revaluation Reserves (1,477.97) (665.86) (1,552.83) (147797) |(1,552.83) 1.66118 g9 411.49
after tax (after Exceptional and'or
Extraordinary items) Net Worth (B77.87) (65.76) (95273 (877.87) (95273) 12,261.28 | 10,01.59
"5 | Total Comprehensive Income for | -27583503|  43.26238| 35523068 -2130819| 27687571 4325844 | 37827977  -21070.82 Outstanding Debt (incuding interest) 11,955.87 | 1383259 | 19,789.67 | 19,789.67 |19,780.67 2737873 | 35,612.21
the period[Comprising Profit / . :
Kot i lm o T o DEht,-‘!Eqmt'_.' Hatlm (13.62) (0.48) {2077 (13.62) (2077) 223 3.56
and Qiher Comprehensive Income | Securities premium account - - - - -
| (after tax)] . . | . | _ | , Debenture Redemption Reserve 104.37 104.37 104.37 104.37 104.37 104.37 104.37
G El:ﬁim' share E:a.prtal 14528413 14478413 145,284,913 14478413 1.45.284.13 1,44,734.13 14528413 144 TB4.13 Eaming Per Share (after extraordinary iterms]
| Reserves excluding revaluation 1 | 4p493693 7,75309.31| || 52606332 82688623 g Y
resarves as per the balance sheet (ot Rs.10 Each)
| ofthe previous year 1. Basic (Rs.) 9.69 12.03 (14.78) 1.25 (31.28) 3749 (35.43)
B | Eamings per share of 2. Diluted (Hs.) 9.69 12.03 (14.78) 1.25 (31.28) 3749 (35.43)
{F5.10 s Debt Service Coverage Ratio 0.22 0.58 1077 0.26 1071 075 (0.07)
a) Basic (Rs.) =214 .47 -3 45 =303 -2 74 =342 -11.05 -0.07 _ ;
b} Diluted (R 09| 598 873 862 219, 328 1076 B0 | Interest Service Coverage Ratio 213 217 - 1.03 10.25) 2.82 (0.25)
“EPS is not annualized for the Guarter ended March 31, 2023 and Guarter ended March 31, 2022, Notes:

Motes: 1. The above is an extract of detailed format of financial results filed with the Stock Exchange under Regulation 52 of SEBI (Listing Obligation and Disclosure
1 Theabove is an extract of the delailed format of Quarter and Year ended March 31, 2023 Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI {Listing H&qulrgé’nenls]} tﬁegul:tc?na. Embi- The Full:ll f‘:”:c“r;'zt ‘:'Ih “.][E qﬂﬂhﬁguﬁEwﬁ’aE”dE? ME"EE 31, [ﬁ.':'g:"’ financial results are available on Company's website at
Obligations and Disclosure Requirements) Regulations, 2015, The full format of the Quarterly and Yearly Financial Results are avaiable on the websites of the Stock Exchangeds) L . ) _

www bseindia.com & www.nseindia.com and on the website of the Company www.xelpmoc.in under Investor Retation Section, 2. ;liﬁgﬁﬂeﬁﬂﬂﬁﬁafﬂﬂﬁﬁmmwme and Consolidated financial results of the Company have been reviewed and approved Dy the Board of Directors at its
2 Thebudit G ittes h iewad. and the Board of Directors h d the above Results and its rele tthei i tings hald an May 30, 2023 ] : = : ) .
et e e e L asttbasstli s s Elrmm‘;j ::; HTLLISL 1: Board of Di - 3. Basic and Diluted Eamings Per Share is not annualized for the quarter ended March 31, 2023, December 31, 2022 and March 31, 2022.
Xelpritoc Desigr anid Tech Limited 4, For the other line items referred in regulation 52(4) of the LODR reguiations, pertinent disclosures have baen made to BSE Limited and can be accessed at
Sl www bsendia.com. Far and on behalf of the Board of Directors
G ad/-
_ S MUVAREOR, ... Subramanian Venkat Narayanan
Place: Hyderabad Whole Time Director and Chief Financial Officer & | Place: Delhi Director
Date: May 30, 2023 DIN: 07227584 § | Date: 30-May-2023 DIN: 03584005

..cominued from previous page
c il summary of the I::-':;SII'IEEE- of the peers based on publld'g. available information is provided in the fable below: Hamn of the Pear Description of Buginess Source
: H&n'rn nftha F'ur | Dascrq:ulmn of Eumnasa | Source Synna 863 Tannmlngj,' Limited “Syrma 5G5S has been the prel’arrad value creatr for s customers over htlps f.'syrmaqgﬁ comiabol-us!

the last 40 years through innovabive and efficient Electranic System
Design and Manutaciuring. We provide high-mix, fiexible volume,
precision OEM manufaciuring. Our one-stop-sofition electronics
manufaciuring services (EMS) inchedes product design. quick
profotyping, PCB assembly, Box build, repair & rewark and automatic
tester development services, Syrma SGS also offers OEM solutions for
RFID tags & inlays and high-frequency magnebc companents, We serve
global EMs in 20+ countries and have supplied several hundreds
_ of million units” _
“Elin Electronics Ltd., is an 150 9001, 150 14001 & IATF 16949 centified
company. L is a ﬂagahnp company of Elin Group, promated by the
“Sethia® family. Eln was estabished in 1969 al DELHI / NCR. Elin offers
vanous products and senvices to #s OEM customers. Elin 15 3 one-stop
solution provider, offers Elecironic Manufaciuring Services, Universal
Motors and Induction Motors, Design & Manufacturing of ToolsMoulds/
Dies, Domeslic Kichen Applances, Personal Care Products, Lighting
_ Products & Autormotive Components.”
The Offer Price is [+] times of the face value of the Equity Shares.
The Ofier Price of T [e] has bean detarmined by our Compary in consulation with the Book Running Lead Manager, on the basis of assessment of demand frorm investors for Equity
Shares through the Book Building Process and, is justfied in view of the above qualitative and quantitative parameters
Investors should read the above-mentioned mformation along with “Risk Facfors”, ‘0w Business”, "Resfaled Financial information”, "Profarma Consolidated Financial Information
and ‘Mamagement’s Discussion and Analysis of Financial Condition and Reswlts of Operations™on pages 33, 188, 250, 318 and 406 respactivaly of the RHP. to have a mone informed
view. The trading price of the Equity Shares could decline due to the factors mentioned in the “Risk Faclors” beginning on page 33 of the RHP and you may lose all or part of your
Invesiments,

For further details, please see the section I':I'.fed “BASIS OF OFFER PRICE” begmmng on page 120 of the RHP.

= ma s =

In caze of any revision o the Price Band, the Bid/COffer Pericd will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid'Offer  Investors must ensure that their PAN is linked with Aadhaar and are in compliance with GCentral Board of Direct Taxes notification dated February 13, 2020 and press
Period not exceeding 10 Waorking Days. In cases of force majeure, banking strike or similar areumstances, our Company may, in consultation with the Book Running Lead Manager, for  release dated June 25, 2021, read with press release dated September 17, 2021,

reasons to be recorded inwriting, extend the Bid / Offer Period for a minmum of three Working Days, subject to the Bidf Offer Pericd notexceeding 10 Working Days. Any revisioninthe  coNTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Eor mformation on the main objects of our Company, investors are

Price Band and the revised BidiOffer Perod, if applicable, shall be widaly disseminated by notification to the Stock Exchanges, by isuing a public notice, and also by indicating the . ; . :
: ; : ! e _ _ i) requested to see “Histary amd Certain Corporale Mafters” beginning on page 211 of the RHP. The Memarandum of Associaton of our Company is. a matenrial document for mspection m
change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries and the Sponsor Bank. relation to the Offer. For further details, see “Material Contracts and Documents for Inspection” beginning on page 549 of the RHP

as applicable. B
LIABILITY OF THE MEMEERS OF OUR COMPAMNY: Limited by shares.

This is an Offer in terms of Rule 15(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Requiations. The Offer is being made thraugh the Book Building Process in berms of _ _ _ o
Regulation & (1) of the SEB! ICDR Regulations, wherein not more than 50% of the Offer shall be availabie for allocation an a propartionate basis to Qualified Institutional Buyers ("QiBs  AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: A= an the data of the RHF, the autharised shara cagital of our Company is 100,000,000 divided
into 100,000,000 Equity Shares of face value of T 10 sach. The msued, subscribed and paid-up Equity share capital of our Company is ¥ 650,000,000 divided into 85,000,000 Equity

and such portion, the “QIB Portion”), provided that our Company, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QIE Partion to Anchor Investors
ohares of face value T 10 each. Fordetails of the capital strecture of our Company, see " Capifal Struciure” seginning on page 91 ofthe RHP.

on a discretionary basis ("Anchor Investor Portion™), out of which one-third shall be reserved for domestic Mutual Funds, subject to vasd Bids being received from domeastic Mubusal
NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

Funds at or above the price at which allocation is made to Anchor Investors [*Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Regulations. In the event of
respectiviely. For detas of the share capital history and capital structure of our Company see " Capifal Structure” beginning on page 91 ofthe RHP.

available for aocation on a proporionate basis fo Mutual Funds anly, and the remainder of the Net QIB Portion shall be available for allocabon on & proparbionate basis to all QIB
Bidders, inciuding Mutual Funds, subject to valid Bids being received from them at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the LISTING: The Equity Shares, affered throligh the Red Herring Prospectus are proposed 1o be listed on the Stock Exchanges. Our Campany has recelved ‘in-principle’ approvals from
BSE and N3E for the listing of the Equity Shares pursuant their letters each dated November 2, 2022, For the purposes of the Offer, the Designated Stock Exchange shall be BSE. A

Mat QIB Parban, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Neat QIB Portion for proportionate alloecation o QIBs.

Further, notless than 15% of the Offer shall be available for allocation to Mon-Instiutional Bidders {"Mon-Institutional Portien”) (of which one third of the Mon-Institutional Pordion shall = i ; ; ? :
signed copy of the: RHP has been filed in accordance with Section 32 of the Companies Act, 2013 and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companias Act, 2013. For further datailz of the material contracts and documants available for inspaction from the date of the Red Harring Prospectus until the Bid! Offer Closing Data,

be reserved for Bidders with an applcation size between 3 0.20 million up ta ¥ 1 million and two-thirds of the Mon-institdional Portion shall be reserved for Bidders with an application
see “Material Contracts and Docurnents for Inspection” on page 549 of the RHP,

size exceading T1 milion) and under-subscription in either of these two sub-categories of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Non-
Institutsonal Portion, subject io valid Bids being received at or above the Offer Price and not less than 35% of the Offer shall be available for aliocation o Retail Individual Bidders in

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its observations on the offer documsants and this does not constitute approval of gither the Offer or the specified securities stated in
the Offer Document, The investors are advised to refer to page 477 of the RHP for the full text of the disclaimer clause of SEBI.

accordance with the SEBI ICDR Regulations, subject ko valid Bids being recetved from them al or above the Offer Price. All potential Bidders (excepl Anchor Investars) are mandatorily
DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincily understood that the permission gven by BSE Liméted should mot in any way be deemed or

required to paricipate in the Offer through the Application Supported by Blocked Amount ("ASBA™) process by providing details of their respective ASBA accounts and UP1IDin case of
LIF1 Bidders using the UPI Mechanism, a5 applicable, pursuant fo which their cormesponding Bid Amount will be blocked by the Self Cedified Syndicate Banks (*SCSBs”) or by the

construeed that the RHF has been cleared or approved by BSE Limited nor does it cerdify the correciness or completeness of any of te contents of the RHP. The investors are advised to
refer to the page 431 of the RHP for the ful text of the disclaimer clause of the BSE Limited.

Sponsor Bank under the LUP| Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are not permitied to paricipate in the Offer through the
DISCLAIMER CLAUSE OF NSE: liis to be distinclly undarstood thal the permission given by MSE shoubd mot in amy way be deermed or consirued that the Offer Docurnent has baen

ASBAProcess. Forfurther detats, see "Offer Procedure"on page 498 of the RHP.,
Bidders/Applicants should ensure that DP ID, PAN and the Client |D and UPI ID (for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum

cleared or approved by NSE nor does it cerfify the comectness or complatenass of any of the contents of the Offer Document. The investors are advised to refer to page 481 of the RHP
for the full text of the disclaimer ciause of NSE.

Application Farm. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID available in the Depository database,

otherwise, the Bid cum Application Form is liable to be rejected. Bidders!Applicants should ensure that the beneficiary account provided in the Bid cum Application Form

is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UP1 1D (for UPI Bidders bidding through the UP| machanism) as provided in the
GENERAL RISKS: Investmants in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they can afford to 1ake the
resk of lasing their entire imvestmant. Investors are advised to read the risk factors carafully bafora taking an imestmant decision in the Offer. For taking an investment decision,
invastors must rely on their own examination of our Company and the Offer, including the risks imvolved. The Equity Shares in the Offier have not been recommandead or approved by

Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories, These Demographic Details may be used, among other things, fior giving Allotment Advice

SEEL, nor does SEB| quarantee the accuracy or adequacy of the contents of the Red Haming Prospectus. Specific attention of the investors is inwted 1o “Risk Facfors™on page 33 of
the RHP.

Dixon Technnlugles {Indlaj Limited has been keading the elecironsc hitpsidixoninfo.comfwho-are-we_php
manufacluring senvices (EMS) space in India. Founded in 1993 and
commeancad manufzcturing of colour television in 1994, Divon kas now
expanded its operations io vamous sub-segments of electronics. As a
home grown manufacturing company, Dixon Technologies provides
manufacturing and dasign focused solutions in consumar durablas,
home appliances, lighfing, mobile phones, secunty devices, set top
boxes, wearables and medical equipment to customers across the globe,

| akong with repairing and refurtishment services of LED TV paneds.”
“Establizhed in the Year 1980 Amber Enterprises India Limited is the
most backward integrated marked leader in the Indian Room Air
Conditioner (RAC) industry. The Company has a prasence acrass both,
the components space and finished goods, i the HYAC industry. Our
diversified product portfolio includes Room AC (indoor & outdoor units
as well a5 window ACs), Rellable Crilical Components, and Mobdity
Applications for railways, metros, buses, and defence, among others.
We also provide solutions under Commercial Ax Conditioners (CAC) for
higher lonnage ACs. The Company's 27 state-of-the-art manufacturing
facilities are spraad across strateqic locations pan India in proamity to
the customers - ensuring quicker furn-around time. This enables us fo
dedneer higher quality products at a much more efficient and faster pace
1o our fop marguee clienfale across RAC and othar divisions in the
imdusing. Amber's backward integration coupled with sirong R&D
capabiliies, secures & higher proportion in the ODM industry for
tha Company.”

Dixon Tec:hnulcgi&s [India) Limited

Armber Entarprises India Limitad ' hitps:ifwww. ambergroupindia. comiabout!

| Elin Electronics Limiad hitps:wenw elinindia. comfwho-wie-ane/

or unblecking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advized to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be atthe

LI~

LEFVFAELR P YAl T AWTERFALE

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by (1} Retad Individual Bidders in the Retad Porfion and (i) Non-instifutional Bidders with an application size of up fo ¥ 500,000 in the Non-Insklulional Partion. For detalls on the ASBA and UP
process, please refer to the defais given in ASBA form and abridged prospectus and also please refer to the section *Offer Procedure” beginning on page 498 of the RHF The process is also avaiiable on the website of Assaciation of Investment Bankers of India (*AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abndged Prospectus can be downloaded from the websiles of BSE Limiled {"BSE’"} and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock
Exchanges’) and can be obtained from the fist of banks that [s displayed on the website of SEBI at www sebi govin/sebiweb/other'OtherAction. do?doRecognisedFpi=yes&intmid=35 and hftns e sabi gov infsebiwatvotherOtherdclion. do doRecogniseaFpi=pas&intmia=43,
respectively as updated from time fo fime. For the list of UPI apps and banks live on (PO, please refer to the link: www.sebi.govin. UPI Bidders Bidding usirng the UPI Mechanism may apply through the SC.585 and mobile applications whose names appear on the website of SEBI, as
updated from fime to time, Axis Bank Limited and HOFC Bank Limifed have been appainfed as the Sponsor Banks far the Offer, in accordance with the requirements of SEB circuwlar dated November 1, 2018 as amended. For Offer relaled quenies, please contact the Book Running
Lead Manager ("BRLM") onifs eman |0 as msnf.i-::lﬁan' below. For UPI related gueries, investors can confact NPC! af the toll free number: 18001201740 and mail Id: jpo. upi@npcl.org.in,

REGISTRAR TO THE OFFER |

AKF INTECH

[RPIFICHCL TREAMAGFORWAT

UPl-Mow available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.
Retail Individual Investors and Non Institutional Investors also have the oplion to submit the lication direc demat and bank account. Investors are required o ensurg
that thie bank account used for bidding is lnked to thair PAMN. Bidders must ensura that thair PAN I8 linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and read with press releass dated September 17, 2021

Simple, Safe, Smart
way uf Applu:a‘tlnnl 1

ASBA*

*Applications Supporied by Blocked Amount
("ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

BOOK RUNNING LEAD MANAGER

COMPANY SECRETARY AND COMPLIANCE OFFICER
Sandeep Kumar Agarwal
IKIO Lighting Limited
D-234-Sector 63, Noida - 201 301, Uttar Pradesh
Telephone: +91 120 - 4116166
E-mail: secretarial@ikialighting. com

MoTiLAL OSWAL

——

INVESTMENT BANKING

KEFin Technologies Limited

Selenium Tower B, Plot 31 & 32, Gachibowli, Financial District, Nanakramguda, Serilingampally,
Hyderabad 500 032, Tetangana, India

Telephone: +31 4067162222180030%94001; E-mail: ikiobghting.ipo.ipo@ifintach_com
Investor Grievance ID: einward ris@kfintech.com

Website: www. kfintech.com

Motilal Oswal Investment Advisors Limited

10th Floor, Matilal Oswal Tower, Rahimbulizh Sayani Road, Opposite Parel 5.7, Depal, Prabhadew,
Mumbai-400025, Maharaghira, India

Telephone: +91 22 7153 4330, E-mail: ikio ipo@motialoswal .com

Investor Grievance ID: moiapliredressal@motilaloswalgroup.com

Invesiors may contact the Company Secretany and Compliance Officer or the Registrar to the Offer in case of any
pre-Offer or post-Cffer related grevances including non-receipt of letlers of Allotment, non-credit of Allatted Equity
Website; www.molilaloswalgroup.com; Contact Person: Ritu Sharma Contact Person: M Murli Krshna Shares in the respactive banaficiary account, non-recaipt of rafund orders or non-recaipt of funds by electronic
SEBI Haglsﬂahm Number‘ INM:'FJIJN Tl:rEIE. SEBI Haglsh‘almn Hmnl:rar INROOG000224 mode, etc. For all Offer related quenes and for redress.mmcumplalnts investors may alsownie to the BELM.

AUMLAB[LI‘I’T OF HHF |r'|".lﬂ-$b.’.'lr5 arg adme-:l tﬂmmrm the FtHF‘ and the* Rus.l:Fa-:rarE haglnnlngnﬂ page SSﬂTMHHP I:ual’-::nra applyingin Lhal:}ﬁm A ooy nfthe HH!P' will be made avadable -::untha '.'.-'ﬂbﬂlte u::-ﬁhna 5EEIE1'-'.IW'I.'|'GE|:|I gn'.'-:n a-r-:!us a'n.-allama on the wahmt& nr’tha E.HLI'-'I Mnutalﬂswal Iresiment Advisors lelted al www, rnnnlalnmlgm..p cormand on the
websites of the Stock Exchanges, for BSE atwww.bseindia.com and for NSE at www.nseindia.com,
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of Company, IKIO LIGHTING LIMITED: Tel: + 91 120 - 41151856, BELM: Modilal Oswal Investment Advisors Limited, Telephone: +31 22 7193 4380 ; Syndicate Member: Motilal Oswal Financial Services Limited, Telephone:

+01 22 T193 4200/ +81 22 7183 4263 and at selected locations of Sub-Syndicate Members (as given betow], Regestered Brokers, SCSBs, Designated RTA Locations and Designated CDP Locations for padicipating in the Offer, ASBA Forms will also be available an the websites of the Stock Exchanges at www bseindia.com and www.nssindia.com and the Dessgnated
Branches of SC5Bs, the listof which is availabla on the websites of tha Stock Exchanges and SEEBI.

SYNDICATE MEMBERS: Motilal Oswal Financial Services Lid
SUB-5YNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid., Axis Capital Limited, Centrem Broking Ltd., Dalal & Broacha Stock Broking Pyt Ltd.. Fimwizard Technology Private Lid., HOFC securities Ltd,, ICICI Securities Ltd., IDBI Capital Markets & Securiies Lid., IIFL Securities Lid., JM Financial Services Lid., Keynote Capitals Limited, KJMC Capital
Market Services Lid.. Kotak Securities Lte, LKP Securities Lid_, Nuvama Wealth and Investment Limited, Prabhudas Lillagher Pvt Lid. , Pravin Ratifal Share And Stock Brokers Lid., BR Equity Brokers Pyt Lid., 3BICAP Securities Ltd., Sharekhan Limited, SMC Global Securities Lid., 55 Corporate Securities Ltd., TradeBulls Securites (P) Lid., Yes Securities (India) Ltd.
ESCROW COLLECTION BANK AND SPONSOR BANK(3): HOFC Bank Limitad and Axiz Bank Limited
PUBLIC OFFER ACCOUNT BANK/REFUND BANK: HDFC Bank Limited
UPI: UPI Bidders can also Bid through UP| Machanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribad to them in the RHP.
For IKIO LIGHTING LIMITED
On behalf of the Board of Directors
Sd-
Place: Mew Delhi Sandesp Kumar Agarwal
Date: May 31, 2023  Company Secretary & Compliance Officer
IKIO LIEH'I'JHG !_IMITED s pmp-:smg SU'I]JEG“I.‘I racaipt c.f raqmsulre approvals, nwkm::nndﬂlnns and x:dher mnmde—rahms tomake an indial puhh:; offer of s Equﬂj,' Shares and has filed a draft red herring pr@spertus‘. dated E-Epl:e-nher EEI 21::122 |;1he DRHP" ,|'.mth SEE:I and has filed Iherad I'uarnng pn:uspamus c;lale-:' May 29 Eﬁiﬂ with the RoC (the ® H;HF"'% The RHP shall
be made avaitable on the website of the SEBI at www.sebi gov.in as well as on the wabsites of the BELMs Le., Matilal Oswal Investment Advisors Lirmited at www.maotilaloswalgroup.com, the website of the Nabonal Stock Exchange of India Limited at www.nseindia,com and the website of the BSE Limited at www.bseindia.com. Any potential investor should note that
imvestmant in aquity shares invalves a high degree of risk and for details relating to such risks, see Risk Famnm’beginning on page 33 of the RHP. Potential investors should not rely on the DRHP for any investrmant decision.
This announcament does not constitute an affer of securities for sabks in any jursdiction, including the United States, and any securilies describad in this announcement may nat ba offered or sold in the United States absant régisiration under the LS. Secunties Act or an axemplion from such registration_ Any public affering of securibes lo be mada in the Unitad States wil
ba made by means of a prospecius that may be abtained from the issuer or the salling securily holder and that will contain detailed information aboutthe company and management, as well a5 inancial statements. No offering or sate of securities in the Undtad States is contemplated, CONCERT

f:i'ﬂﬂﬂti“.ep..iﬂ .. . .'. .
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA{ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

Y KIO' IKIO LIGHTING LIMITED

Innevations Only.
Our Company was incorporated as 1KI0 Lighting Private Limited” under the Companies Act, 2013, pursuant to the certificate of incorporation issued by the Registrar of Companies, Delhi and Haryana at New Delhi (“RoC"} on March 21, 2016, The name of our Company was subsequently changed to TKIO
Lighting Limited", upon conversion into a public company, pursuant to a board resclution dated January 3, 2022 and a shareholders' resolution dated January 31, 2022, and a fresh cerlificate of change of name was issued on April 18, 2022 by the RoC. For details in relation to the changes in the registered office
of our Company, please see the section entitled “History and Certain Corporate Mafters”on page 216 of the red herring prospectus of our Company dated May 29, 2023 filed with the RoC {*RHP” or "Red Herring Prospectus’).
Corporate [dentity Number: U314010DL2016PLC2%23584
Registered Office: 411, Arunachal Building, 19 Barakhamba Road, Connaught Place, New Delhi - 110 001; Corporate Office: D-234-Sector 63, Nowda - 201 301, Uttar Pradesh
Contact Person: Sandeep Kumar Agarwal, Company Secretary and Compliance Officer; Tel: + 91 120 - 4116186; E-mail: secretarial@ikiolighting.com; Website: www.ikio.in

OUR PROMOTERS: HARDEEP SINGH AND SURMEET KAUR

Flease scan this QR code 1o
view the Red Herring Prospecius

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHATAPRICE OF < [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF <[] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATINGUPTO < [«] MILLION (THE “OFFER”) COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO < 3,500 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 9,000,000 EQUITY SHARES
(THE "OFFERED SHARES") AGGREGATING UP TO < [«] MILLION COMPRISING OFFER FOR SALE OF UP TO 6,000,000 EQUITY SHARES BY HARDEEP SINGH AGGREGATING UP TO < [«] MILLION AND UP TO 3,000,000 EQUITY SHARES BY SURMEET KAUR
AGGREGATING UP TO ¥ [#] MILLION (THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE "OFFERED SHARES") (SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR
SALE"” AND TOGETHER WITH THE FRESH ISSUE, “THE OFFER").

NAME OF THE SELLING TYPE OF SELLING | NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
SHAREHOLDER SHAREHOLDER ACQUISITION’ (IN ¥ PER EQUITY SHARE)
: Hardeep Singh Promoter Up to 6,000,000 Equity Shares* 0.01
surmeet Kaur Promoter Up to 3,000,000 Equity Shares” 0.01

“As certified by the Statutory Auditor, BGJC & Associates LLP. by way of their certificate dated May 29, 2023. *Proceeds from the Offer for Sale will go to the Selling Shareholders and will not be available to the Company.

The Offer is being made in terms of Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: % 270 TO T 285 PER EQUITY SHARE OF FACE VALUE OF T 10 EACH

THE FLOOR PRICE IS 27 TIMES AND THE CAP PRICE IS 28.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES AND IN MULTIPLES OF 52 EQUITY SHARES THEREAFTER

In accordance with the recommendation of a Committee of Independent Directors of the Company, pursuant to their resolution dated May 31, 2023, the above provided price band is justified based on the KPls, including
the KPIs of our peers, disclosed in the “Basis of Offer Price” section of the RHP on page 120.

Risks to Investors:

l. Risk Factors associated with our Company. Il. Details of weighted average cost of acquisition of all Equity Shares transacted in last one year,
1. Proforma Financials: Since September 12, 2022 our Company owns 100% of the equity shareholdingof  eighteen months and three years preceding the date of the RHP: |
our Subsidiaries. As our Company did not own 100% of the equity shareholding of our Subsidiaries Period Weighted average Cap Price is ‘X’ Range of acquisition
until September 12, 2022, the Restated Consolidated Financial Information does not include financial cost of acquisition times the weighted price per Equity
information for our Subsidiaries prior to their acquisitions by our Company. Accordingly, our Restated per Equity Share average cost of Share: lowest price-
Consolidated Financial Information, as of, and for the nine month period ended December 31, 2022, (in Z)A acquisition highest price (in %)
and as of, and for the years ended, March 31, 2022, 2021 and 2020, are not comparable to any future ' . ' . ' .
financial results that we may prepare. In addition, because of their nature, our Proforma Consolidated U_"E Year . | "_ﬂ | H!I | N!I
Financial Information addresses a hypothetical situation and, therefore, does not represent our factual = Eighteen Months | Nil | Nil | Nil
results of operations orfinancial condition. Three Years Nil Nil Nil

2. Customer Concentration: We are dependent on, and derive a substantial portion of our revenue from, a " As certified by the Statutory Auditor, BGJC & Associates LLF, by way of their certificate dated May 29, 2023.
single customer, Signify Innovations India Limited, erstwhile Philips India and revenue from Signify #Acquired pursuant toabonus issuance of Equity Shares, allotted on September 17, 2022.
accounted for 70.04%, 91.23%, 94.60% and 95.63%, respectively, of our restated revenue from lll. Average cost of acquisition of equity shares for our Selling Shareholders namely, Hardeep Singh is
operations and accounted for 51.31%, 60.45%, 70.76% and 61.07%, respectively, of our proforma ¥ 0.01 and Surmeet Kaur is ¥ 0.01 and Offer Price at upper end of the Price Band is T 285 per
consolidated revenue from operations. Further, over 85% of our revenue is derived fromourtop twenty ~ Equity Share.

customers on a restated basis and a proforma consolidated basis for the nine months ended |y petails of price at which specified securities were acquired in the three years preceding the date of the
December 31, 2022 and Fiscal 2022. Cancellation by our top customers or delay or reduction in their  pog Herring Prospectus. The details of the price at which specified securities were acquired in the
orders could have a material adverse effect on our business, results of operations and financial 4 .4 years preceding the date of the Red Herring Prospectus, by our Promoters (also the Selling

condition. Shareholders), Promoter Group and Shareholders with the right to nominate a director or with other
3. Product Concentration: We are dependent on, and derive a substantial portion of our revenue from,  (jghts are disclosed below:

LED lighting products. Our revenue from operations on a restated basis in the LED lighting category T
accounted for 91.27%, 91.59%, 94.25% and 95.85%, respectively, of our restated revenue from '
operations. In the nine months ended December 31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal | |
2020, our revenue from operations on a proforma consolidated basis in the LED lighting category  Promoters (also the Selling Shareholders)

Date of acquisition 'Number of Equity = Acquisition price per
No.  acquirer/shareholder | of equity shares Shares acquired | equity share®(in <)

accounted for 86.05%, 86.78%, 87.26% and 85.21%, respectively, of our proforma consolidatedrevenue = 1 | Hardeep Singh July 17, 2021 14,970,000 Nil*
from operations. Any reduction in orders from our LED lighting product line could have a material 2 | Hardeep Singh " September 17, 2022 | 23.999.472 NIl
adverse effect on our business, results of operations and financial condition. 3 | Surmeet Kaur ' July 17, 2021 ' ' B,E‘I.Eﬂ,'ﬂﬂﬂ ' NIl
4. Dependence on Third Party Suppliers: We rely on a number of third party suppliers for our key 4 | Surmeet Kaur ' Seﬁtémberﬁ. 2022 ' 1E,ﬂﬂﬂ,ﬁﬂﬂ Nil'

components, materials and stock-in-trade as well as customer support services including product

repairs and returns. Further, we do not have any long term contracts with any of the suppliers. Any FIOMa toty) . . —
shortfall in the supply of our components and raw materials or an increase in our componentorraw 1 | Ishween Kaur - October 04, 2021 100  Nil’
material costs, or other input costs, may adversely affect the pricing and supply of our products and 2 | Ishween Kaur September 17, 2022 160 Nil*
have an adverse effect on our business, results of operations and financial condition. 3 | Harjeet Singh " October 04, 2021 100 Nl
5. Dependence on Imported Components: We rely on imported components from vendors in China, 4 | Harjeet Singh " September 17, 2022 ' 160 Nl

Singapore, Hong Kong and Taiwan and raw materials, and in the nine months ended December 31, 2022 i, <, 1ant to the issuance of bonus Equity Shares.
and in Fiscal 2022, imports accounted for 55.67% and 52.25% of our total raw materials purchased ona ‘pysyant to a gift from Hardeep Singh

proforma consolidated basis. Any shortfall in the supply of our imported components and raw a5 certified by the Statutory Auditor, BGJC & Associates LLP, by way of their certificate dated May 29, 2023.

materials LR increase in our component or raw material costs, or other input mst?s may adversely s on the date of the Red Herring Prospectus, the Company does not have any shareholders entitled with right to nominate
affect the pricing and supply of our products and have an adverse effect on our business, results of Directors or any other rights.

operations and financial condition. V. Motilal Oswal Investment Advisors Limited (the "BRLM") associated with the Offer has handled 7
6. Negative Cash Flows: We have experienced negative cash flows in the nine months ended December public issues in the past three years, out of which 3 issues closed below the offer price on the listing
31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal 2020. In particular, we have experienced negative date.
cash flows from operating activities in Fiscal 2022 and Fiscal 2021. VI. Market Value at Offer Price to Total Turnover and P/E Ratio at Offer Price
7. No Long Term Arrangements with Customers: We do not receive firm and long-term volume purchase | Particulars ["At Floor Price ie.2 2-“]} At Cap Price (i.e. y 285)

commitments from our customers. If our customers choose not to renew their supply contracts with us |

or continue to place orders with us, our business and results of operations will be adversely affected. Restated Consolidated Financial Statements

8. Dependence on Manufacturing Facilities: Our business is dependent and will continue to depend on  Miarket Capitalization/ Turnover (Fiscal 2022) | 9.57 10.02
our manufacturing facilities, and we are subject to certain risks in our manufacturing process such as = P/E Ratio | 62.65 66.13
the breakdown or failure of equipment, industrial accidents, injury to employees, severe weather Proforma Consolidated Financial Information
conditions and natural disasters. In addition, any strikes, work stoppages or increased wage demands = Market Capitalization/ Turnover (Fiscal 2022) | 6.34 6.64

by our employees could also interfere with our operations. Further, we do not own certain of the P/E Ratio

premises of our manufacturing facilities and corporate offices. While the lease agreements for our — : — : ; : =
manufacturing facilities may be long term or short term lease in nature and provide us with an option to Vil. Weighted average cost of acquisition compared to Floor Price and Cap Price: There have been no

renew them, they also provide the lessor with the right to terminate the lease for non-compliance ofthe ~ Primary transactions as our Company has not issued any Equity Shares or convertible securities,
terms of the agreement. Further, our manufacturing facilities are located in Uttarakhand and the ~ Neither has there been any secondary transaction during the last three years preceding the date of

National Capital Region “NCR” exposing us to regulatory and other geography specific risks such as this Red Herring Prospectus.
labour unrests, terrorist attacks, other acts of violence and occurrence of natural and man-made VIII. Price/Earnings ratio based on diluted EPS for FY22 as compared to the average industry peer group

34.75 36.68

disasters. ~ PEratio | | |
9. Sizeable Working Capital: We require sizeable amounts of working capital for our continued operation ~ PJ/E based on Diluted EPS as on FY2022 .~ NA
and growth. Our inability to meet our working capital requirements could have a material adverse PIE at Higher End of Price Band based on Diluted EPS (FY2022) 66.13x

effect on our business, results of operations and financial mnditiun.. As at [Etecemh.er 31, 2022, Averaae Industrv Peer Groun PE Ratio® " 56.30x
March 31,2022, Ma I'_Ch 31,2021 _and March 3_1 , 2020, we had tﬂt::ﬂ.ﬂ utstanding WE{I’FII‘IQ capital Inan_s _UI'I *Arithmetic Avgmge of PIE gins of peer cnmianfes mentioned in the table appearing in point 7 in Basis of Offer Price on page 120 of the RHP. It
a Restated Consolidated Basis aggregating to T 874.84 million, 147.22 million, T 28.72 million may be noted that the P/E Ratio has been computed based on the closing market price of the equity shares as of May 15, 2023 (Source: NSE) on
and ¥ 51.20 million, respectively. As at December 31, 2022, March 31, 2022, March 31, 2021 and www.nseindia.com, divided by the Diluted EPS for the period ended March 31, 2022

March 31, 2020, we had total outstanding working capital loans on a proforma consolidated basis The PE ratio based on the Price Band or the Offer Price of our Company may not be indicative of the market
aggregating to < 874.84 million, ¥ 678.39 million, ¥ 347.70 million and < 298.62 million, respectively. price of our Company on listing or thereafter.

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 05, 2023
BID/OFFER OPENS ON TUESDAY, JUNE 06, 2023*

BID/OFFER

PROGRAMME BID/OFFER CLOSES ON THURSDAY, JUNE 08, 2023**

" Our Compary may, in consurialion with the Book Running Lead Manager, consider parficipation by Anchar Invesfors in accovdance with the SEBT ICDR Regilations. The Anchorinvestor Bidding Date shall be ang Working Day prior to the BidiOffer Opening Dale
** O Company may, in consuliabion with the Book Running Lead Manager, consider closing the BidOffer Pariod for /Bs one Working Day prior to the Bidd Offer Clasing Date in accordance with the SEBICOR Reguiations.

financiﬂ.ep..in ‘. . C. .
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Quadrillion Finance

PRIVATE LIMITED Quadrillion Finance Private Limited (CIN: U65990KA2018PTC117025)

No.9, Ashford Park view, 80 Feet Rd, Next to Wipro House Building, Koramangala 3 Block, Bangalore,560034, Karnataka.
Tel: 079-410-57429

Email: help@quadrillion.finance = Website: www.quadrillion.finance

Statement of financial results for the quarter and financial year ended 31 March 2023
(All amounts in ¥ lacs except otherwise stated)
Quarter ended Year ended Year ended
Sl. No. Particulars 31 March 2023 31 March 2023 31 March 2022
(Audited) (Audited) (Audited)
1 Total Income from Operations 19,369.50 76,442.56 24,417.25
9 Net Profit / (Loss) for the period (before Tax, Exceptional and/ 3257.37 315.93 1330.94
or Extraordinary items#)
3 Net Profit / (Loss) for the period before tax (after Exceptional and/ 3257.37 315.93 1,330.94
or Extraordinary items#)
4 Net Profit / (Loss) for the period after tax (after Exceptional and/ 2,437.49 238.32 9922 14
or Extraordinary items#)
Total Comprehensive Income for the period [Comprising Profit /
5 (Loss) for the period (after tax) and Other Comprehensive Income 2,447.84 251.21 906.98
(after tax)]
6 Paid up Equity Share Capital 2,721.72 2,671.72
7 Reserves (excluding Revaluation Reserve) 2411.19 1,154.15
8 Security Premium Account 66,268.50 51,333.49
9 Net worth 71,401.42 55,159.36
10 Paid up Debt Capital / Outstanding Debt 17.29% 17.12%
11 Outstanding Redeemable Preference Shares Not Applicable Not Applicable
12 Debt Equity Ratio 1.29 3.15
13 Earnings Per Share (of Rs. 10/- each) (for continuing and
discontinued operations) -
1. Basic: 9.00 0.88 3.61
2. Diluted: 9.00 0.88 3.61
14 Capital Redemption Reserve Not Applicable Not Applicable
15 Debenture Redemption Reserve Not Applicable Not Applicable
16 Debt Service Coverage Ratio Not Applicable Not Applicable
17 Interest Service Coverage Ratio Not Applicable Not Applicable
18 Net profit margin (%) 12.58% 0.31% 3.78%

# - Exceptional and/or Extraordinary items adjusted in the Statement of Profit and Loss in accordance with Ind AS Rules / AS Rules, whichever is applicable.

a) The above is an extract of the detailed format of quarterly/ annual financial results filed with the Stock Exchanges under Regulation 52 of the LODR Regulations. The full format
of the quarterly/annual financial results are available on the Stock exchange website ("https://www.bseindia.com") and the website of the Company ("https://www.quadrillion.finance").

b) For the other line items referred in regulation 52 (4) of the LODR Regulations pertinent disclosures have been made to the Stock Exchange and can be accessed on the URL
("https://www.bseindia.com")

c) The above audited Financial Results have been approved by the Board in their meeting held on May 30, 2023

For and on behalf of the Board of Directors of Quadrillion Finance Private Limited

sd/-
Rajan Bajaj

CHEMMANUR CREDITS AND INVESTMENTS LIMITED

Registered office: Mangalodhayam Building, Round South, Thrissur — 680 001, Kerala
CIN:U65923KL2008PLC023560

(Presented in ¥ Lakhs other than Share data and EPS)

For 3 Months Ended For The Year Ended
March 31,2023 | December 31,2022 March 31, 2022| March 31, 2023| March 31 2022
Revenue from operations Unaudited Unaudited Unaudited Audited Audited
() nterestincome T,931.46 T,896.15 T,710.54 7.406.46 6,856.54
(if) | Dividendincome - - - -
(it T Rentarincome 22.89 22.88 22.89 9153 9153
(V) Fees and commission Income 612.04 1212 270.13 815.38 393.94
(V) | 'Netgain on fair value changes - - - -
{vi)y-Sate-of products = - - -
(vii) Sate-of services = - - -
(D)~ Total revenue from operations 2,566.39 | 2,031.15 | 2,003.56 8,313.37 7,342.01
(th—©Otherincome 517 047 075 7.28 715
(it Totatincome (1) +(it) 257156 | 2,031.62 2,004.31 8,320.65 | 7,349.16 |
Expenses
(y [ Fmance costs 1,084765 965.52 868.19 3,924°87 367381
(it) [ Feesandcommissionm expenses - - - - -
(iif) T Nettoss on fair vatue change - - - - -
(iv) T tTmpairment of financialinstruments (21715) 4067 (297371) 8160 (4123)
(v) T Employee benefitexpenses 70041 67062 486.35 2,640.69 2,07048
(vi)y T Depreciation, amortisation and impairment 20094 18713 174758 763-30 703.05
(vii)[ Otherexpenses 233.04 201.87 188.18 760.78 601.84
(V)1 Total expenses 2,197.89 2,065.81 1,687.99 8,171.24 7,007.95
(V) Profit/(toss)y before tax (~=1V)y 37367 (33.19) 316.32 14941 34121
(VI)] Tax expenses
(i) Current tax
- Related 10 current year 7885 1988 108796 10163 183751
=Retatedtoprioryears 055
(i) Deferred tax (2:00) (9:21) (34.20) (32:40) (10847)
(VI Profit/ (loss) for the period (V) - (V) | 296.82 | (44.86) | 24156 | 80.18 265.62
(VI OTHER COMPREHENSIVE TNCOME
(A) | (i) ttems that will not be reclassified to profit or 10ss
Remeasurement gain/ (1oss) on defined benefit plarn 1256 - 2.58 1256 258
(ii) Income tax relating to items the above (3.16) - (0.65) (3.16) (0.65)
TOTAL OTHER COMPREHENSIVE INCOME 9.40 - 1.93 9.40 1.93
(IX)[ TOTAL COMPREHENSIVE INCOME 306.22 (44.86) 243.49 89.58 267.55
FOR THE PERIOD (VII + VIiI)
(X) | Earnings per share
BasicR) 049 (0-07) 040 013 044
Dituted (%) 049 (0:07) 040 0.13 044
Facevalueper-share (%) 10700 10.00 10.00 10:00 10700
NOTES:

1. The above audited financial statements were reviewed by the Audit Committee in their meeting held on May 30, 2023 and
recommended to the Board for approval. The audited Financial Statements for the year ended March 31, 2023 has been
approved by Board of Directors at their meeting held on May 30, 2023.

2. The Company has adopted Indian Accounting Standards (‘Ind AS’) as notified under section 133 of the Companies Act
2013(‘the Act’) read with the companies (Indian Accounting Standards) Rules from April 01, 2022. The Financial Statements
have been presented in accordance with the format prescribed for Non-Banking Financial Companies under the Compnies
(Indian Accounting Standards) Rules, 2015 in Division Ill of Schedule Ill as per Notification No. C.S.R. 1022(E) dated
11.10.2018 issued by Ministry of Corporate Affairs, Government of India.

3. The working results have been arrived at after considering impairment as per Indian Accounting Standards, provisions,
depreciation on fixed assets and other usual and necessary provision.

4. Previous period/year figures have been regrouped/reclassified wherever necessary to confirm to current period/year
presentation.

5. Reserves and Surplus includes statutory reserve as per section 45 IC of Reserve Bank of India Act 1934, General Reserve
and Retained Earnings.

6. The Company is engaged primarily in the business of financing and accordingly there are no separate reportable segments
as per Indian Accounting Standard 108 (Ind AS 108) Segment Reporting.

Director FOR AND ON BEHALF OF BOARD OF DIRECTORS OF
DIN: 07197443 Chemmanur Credits and Investments Limited
Bengaluru
30 May 2023 Date: 30/05/2023 Boby C D

Chairman and Managing Director

.continued from previous page.

In case of any revision fo the Price Band, the Bud/Offer Period will be extendsd by at least three additional Working Days after such revision in the Price Band, subject to the Bid'Offer
Period nol exceeding 10 Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, in consuflation with the Book Running Lead Manager, for
reasons o be recorded in wriling, extend the Bid / Offer Period for a minimum of three Working Days, subject 1o the Bid! Offer Period nol exceading 10 Warking Days, Any revision in the
Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification 1o the Stock Exchanges, by issuing a public notice, and also by indicating the
change on the wabsile of the Book Running Lead Manager and at the terminals of the Syndicate Mermber(s) and by intimation to the Designatad Intermedianies and the Sponsor Bank,
as applicable,

This t5 an Offer in terms of Rule 1924b) of the SCRR, read with Ragulation 31 of the SEEBI ICDR Regulations. The Offer is being made through the Book Building Process in terms of
Requlation & (1) of the SEBI ICOR Regulations, wherein not mare than 50% of the Offer shall be available for allocation on a proportionate basis 1o Qualfied Institutional Buyers ("QIBs
and such portion, the “QIB Portion™), provided that our Company, in consultation with the Book Running Lead Manager, may allocate up to 60% of the QB Partion to Anchaor Investors
on a discretionary basis ("Ancher Investor Portion”), out of which one-third shall be reserved for domestic Mulual Funds, subject to valid Bids being received from domestic Mubusl
Funds af or above the price at which allocation iz made o Anchor Investors ("Anchor Investor Allocation Price’), in accordance with the SEBI ICDR Regulations. |n the event of
under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added 1o the Met QIB Portion. Further, 5% of the Net QIE Portion shall be
available for allocation on a proportionate basis to Mubusl Funds only, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB
Bidders, including Mutual Funds, subject to valid Bids being receied fram them af or above the Offer Price, However, if the aggregate demand from Mutual Funds is less than 5% of the
Met QIE Porlion, the balance Equity Shares available for allocation in the Mutwal Fund Porbion will be added 1o the remaining Net QIB Partion for proportionate allocation to Qs
Further, not less than 15% of the Offer shall be avaitable for allocation to Mon-Institutional Bidders (*Mon-Institutional Portion”) (of which one third of the Mon-Institutional Portion shall
be reserved for Bidders with an application size between £ 0.20 million up 10 ¥ 1 million and two-thirds of the Non-Institutional Porbion shall be reserved for Bidders with an application
size exceeding <1 milion) and under-subscripbon in either of these two sub-categonies of Mon-Institutional Portion may be allocated to Bidders in the other subcategory of Mon-
Institutionad Portion, subsect to valid Bids baing receivad at or above the Offer Price and not lass than 35% of the Offer shall be available for allocation o Retail Indivdual Bidders in
accordance with the SEBIICDR Requlations, subject to valid Bids baing received from them at or above the Offar Price. ANl potential Bidders {except Anchor Investors) are mandatorily
required 1o participata in the Offer through the Application Supported by Blocked Amount ("ASBA™) process by providing details of their respective ASBAaccounts and UPT D in case of
UPI Bidders using the UP| Machanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Salf Cerified Syndicate Banks ("SCSBs”) or by the
Spaonsor Bank under tha UPT Mechanism, as the case may be, 1o the extent of the respectiva Bid Amounts, Anchor Investors are not parmitted to participate in the Offer throwgh e
ASBAProcess. For further details, see *0Offer Procedura”on page 458 of tha RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Formis lizble to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UP| Bidders bidding through the UP| mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Defails of the BidderiApplicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as availabla in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to update the Demographic Details would be atthe

Bidders/Applicants' sole risk.

% | Simple, Safe, Smart
ASBA™ | yay of Application!!!
"Applications Supparted by Blacked Amount
("ASBA") is a befter way of applying fo offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No chequ& will I:-e accepted.

BOOK RUNNING LEAD MANAGER

MoTiLAL OswAL

—_—

AKF INTECH

[NFINIINCE THRASAIFON

INVESTMENT BANKING

KFin Technologies Limited
Mofilal Oswal Investment Advisors Limited

108h Floor, Motifal Cswal Tower, Rahimiullah Sayani Road, Opposste Parel S.T. Depot, Prabhadevi,
Mumtai-4 00025, Maharashtra, India

Telephone: +31 22 7193 4360; E-mail: ikio.ipod@modilaloswal.com

Investor Grievance I10; moiapliredressal@maotilaloswalgroup.com

Website: www molilaloswalgroup.com; Contact Person: Ritu Sharma

SEBI Registration Number: INMOOGO11005

Hyderabad 500 032, Telangana, India

Investor Grievance ID: einward risi@kfintech.com
Website: www kfinfech.com

Contact Person: M Murli Krishna

SEBI Flaglsﬁ'ahnn Number: INROODO0O0Z21

Selenium Tower B, Plot 31 & 32, Gachibowli, Financial Distnct, Nanakramguda, Serilingampally,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, investors are
requested lo sea “Histary and Cerfain Corpovale Malters” beginning on page 211 of tha BHP. The Memaorandurm of Association of our Comgpany 1S a matenial document for ingpection in
redation to tha Offer. Forfurther details, see "Malerial Confracts and Documents for Ingpechion” baginning on pagea 548 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorsed share capital of our Company is  1000,000,000 divided
ity 100,000,000 Equaty Shares of face valse of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of our Comipany i T 650,000,000 divided into &5, 000,000 Equity
Shares of face value T 10 sach. For delails of the capital structure of our Company, ses “Capial Slruciure” baginning on page 81 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inibal signatones 1o the Memarandum of Association of cur Company are Hardeep Singh and Surmeet Kaur who subscribed 1o 30,000 and 20,000 equity shares of ¥ 10 each,
respectively. Fordetalls of the share capital history and capital structure of our Company see “Capital Sinicture” beginning on page 91 of the RHP

LISTING: The Equity Shares, afferad through the Red Herring Prospectus are proposed to be Ested an the Stock Exchanges. Our Company has received 'in-principle’ approvals from
BSE and NSE for the listing of the Equity Shares pursuan thair letters each dated Movember 2, 2022, For the purposas of the Offer, the Designated Stock Exchangs shall be BSE. A
signed copy of the RHP has been filed in accordance with Section 32 of the Companies Act, 2013 and the Prospectus shall be fiked with the RoC in accordance with Section 26(4) of the
Companias Act, 2013. For further daetails of the material contracts and documents available for ingpection from the data of the Red Herring Prospectus until the Bid! Offer Closing Data,
sea “Material Contracts and Documnents for Inspection” on page 548 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEBI onty gives its observations on the offer documents and this does not conatitute approval of either the Offer or the specified securities stated in
the Offer Document. The investors are advised fo referto page 477 of the RHP forthe full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): Il is lo be distinethy undarsiood that the permission given by BSE Limited should nat in any way be deamsad ar
construed that the RHP has been cleared or approved by BSE Limited nor doas it certify the coreciness or completeness of any of the contants of the RHP. The invesiors are advisadio
refar tothe page 481 of the RHP for the full text of the disclaimer clause of the BSE Limitad.

DISCLAIMER CLAUSE OF NSE: | iz fo be distincily undersiood that the permission given by MSE should nof in any way be deemed or constreed that the Offer Document has been
cleared or approved by NSE nor does it cerlify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to referio page 481 of the RHP
for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in equily and equily-related secunilies involve a degres of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of losing their enlire imvestment, Investors ane advised 1o read the sk factors carefully before faking an invesimeant decision in the Offer. For taking an investment decision,
investors must rely on thair own examination of our Cormpany and the Offiar, including the risks invalved. The Equity Shares in the Offer have not been racommandead or approved by
SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectug. Specific attention of the investors is invited to “Risk Faclors™on page 33 of the
RHP.

UPI-Now available in ASBA for UPI Bidders applying through Registered Brokers, DPs and RTAs.
Retail Individual Investors and Non Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or fo use the facility of linked online trading, demat and bank account. Investors are required to ensure
LD ParsenTs rersace it the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Asdhaar and are in compliance with CEDT notification dated February 13, 2020 and read with press release dated September 17, 2021

ASBA has to be avalled by all the investors except Anchor Investors. UPI may be availed by (il Retall Individual Bidders in the Retail Porfion and (i) Non-institutional Biddiers with an application size of up to T 500,000 in the Non-Institutional Portion. For defails on the ASBA and UP
process, please refer o the detalls given in ASBA form and abidged prospecius and also please refer to the section “0ffer Procedure " beginning on page 458 of the RHE The process is also avallable on the website of Association of Investment Barkers of india (“AIBI") and Stock
Exchanges and in the General information Document. ASEA bid-cum-application forms and the Abndged Prospecius can be downloaded from the websites of BSE Limited ("BSE’) and Nationa! Stock Exchange of India Limited ("NSE", and togethar with BSE, the “Stock
Exchanges’) and can be obtained from the list of banks that is displayed on the websife of SEB! at www:sebi govin/sebiweb/other/CtherAction. do?doRecognisedFpi=yes&inimic=35 and hifps-www sebi govin‘sebiweb/other/OtherAclion.do?doRecognised Fpi=yes&intmid=43,
ragpeciively as updated from fime to time. For the iist of UP] apps and banks ive on [P0, please refar to the link: wuww sebi gowin. UP! Biddars Bidding wsing the UPT Mechanism may apply through the SCSBs and mobile applications whase names appear on the websife of SEB/ as
updated from time fo fime. Axis Bank Limited and HDFC Bank Limifed have been appoinfed as the Sponsor Banks for the Offer, in accordance with fhe requirements of SEBI circwlar dated November 1, 2018 as amended. For Offer related queries. please contact the Book Running
Lead Manager{ ERLH”}DHJ'IS email I &5 mentioned betow: For LIP related guenes, investors can confact NPCI al the toll free number: 180071201740 and mad Id: .'pﬂ uphE@inpel.org.in.

REGISTRAR TO THE OFFER

—

Sandeep Kumar Agareal

IKIO Lighting Limited

[-234-3ector 63,, Moida — 201 301, Utar Pradesh
Telaphona; #31 120 = 4116136

E-mail: secretaral@ikiclighting.com

COMPANY SECRETARY AND COMPLIANCE OFFICER

Telephone: +91 4067162222118003084001; E-mail: ikiobghting.ipo.ipo@kfntech.com

Investars may coniact the Company Secretary and Compliance Officer or the Registrar ko the Offer in case of any
pre-Offer or past-Offer related grievances including non-receipt of letters of Allotment, non-credit of Allotled Equity
Shares in the respective beneficary account, non-receipt of refund orders or non-receipt of funds by electronic
maode, efc. For all Offer related queries and for redressal of complaints, investors may alsowrite to the BRLM.

AHAILABILIT‘T‘ OF RHP: Investors are advised io refer to the RHP and the "Risk Facfors” beginning on page 33 of the RHP before applying m the Offer. A copy of the RHF will be made available on the website ofthe SEBI af wwwi.sebi.govin, andis a'-.'allatlle on thewebsite of the BRELM, Motilal Oswal Investment Advisors Limited at www motilaloswalgroup.comand mthe

wehsites of the Stock Exchanges, for BSE at www.bseindia.com and for NSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be oblained from the Registered Office of Company, IKIO LIGHTING LIMITED: Tel: + 81 120 - 4116186; BRLM: Motilal Oswal Investment Advisors Limited, Telephone: +81 22 7193 4380 ; Syndicate Member: Motilal Oswal Financial Services Limited, Telephone:
+91 22 T193 4200/ +91 22 7193 4263 and at selected locations of Sub-Syndicate Members (as given below), Registered Brokers, SCEBs, Designated RTA Locations and Designated COP Locations for participating in the Offer. ASBA Forms will also ba avadtable on the wabsites of the Stock Exchanges at www.bseindia.com and www.nseindia.com and the Designated

Branches of 3C5Bs, the Bt of which is available on the websites of the Stock Exchanges and SEBI.
SYNDICATE MEMBERS: Motilal Cawal Financial Services Lid

SUB-3YNDICATE MEMBERS:Anand Rathi Share & Stock Brokers Ltd., Axis Capital Limited, Cantrum Broking Ltd.. Draial & Broacha Stock Broking Pvt Ltd., Finwizard Technaology Private Lid., HOFC securities Ltd., ICICI Securitias Ltd., IDBI Capital Markets & Securities Ltd., [IFL Securties Ltd., JM Financial Services Lid., Keynote Capitals Limited, KJMC Capital
Market Services Ltd., Kotak Securities Lte, LKP Securities Ltd,, Muvama Wealth and Investment Limited, Prabhudas Liladher PviLid., Pravin Ratilal Share And Stock Brokers Lid., RR Equity Brokers Pwt. Lid, SBICAR Securities Ltd., Sharekhan Limied, SMT Global Securifies Lid., 55 Corporate Secunties Lid., TradeBulls Secuntes (P)Lid., Yes Securties {India} Lid.

ESCROW COLLECTION BANK AND SPONSOR BANK(S): HOFC Bank Limited and Axis Bank Limited

PUBLIC OFFER ACCOUNT BANK/REFUND BANK.: HOFC Bank Limited

UPI: UP| Bidders can also Bid through UP1Mechanism.

All capitalized terms used herein and not specifically defined ghall have the same meaning ag ascribed to them in tha RHE.

Place: Mew Dalhi
Date: Ma:,- 31, 2023

For IKIO LIGHTING LIMITED

CUn behalf of the Board of Directors

Sdi-

Sandeep Kumar Agarwal

C-:-mpa, W Secretary & Cﬂmpumnm Officer

IH:;IEI LIGH:TIHE LIIII'FEIJls proposing, subject to receipt of requisite approvats. market conditions and other considerations, o make an imitial public offer of its Equity Shares and has filed a drafi red heming prospectus dated September 29, 2022 (the "DRHP) with SEBI and has filed the red herring prospectus dated May 239, 2023 with 1}1& FoC rthe RHP"). The EHF shall
be made available on the website of the SEBI at waww. sebi gov.n as well a5 on the wabsites of the BELMs i.e., Modilal Oswal Invesiment Advisors Limited at www.maotiatoswalgroup.com, the website of the Mational Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited 2t www.bseindia.com. Any potential investor showld note that
investmentin equity shares invohves a high degres of nsk and for details relating to-such risks, see "Risk Facfors"beginning on page 33 ofthe RHP. Potential investors should not rely on the DREHP for any investment decision,

This anmouncement does nof constitute an offer of securities for sale in any jurisdiction, mcluding the United States, and any securities described in this announcement may not be offered or sold in the United States absent registration under the 1.5, Secunifies Actoran exemption from such registration. Any public offering of securifies to be made in the United States will

I:}&ma:le by maans of a prospectus ﬂlatma;-.- be obiainad from the issues |:|r1he selllnasecunm holder and marwul-::umaln detaaa&:llnmrrnahc-n about the company an dmawmeni as '.-.IEII as financial staternents N uﬁe” or sale of securrhes 'nthe |..|I'II[EI:| Slatesis n:untemplmed
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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

Y [KIO |KIO LIGHTING LIMITED

Innovations Only.
Qur Company was incorporated as TKIQ Lighfing Frvate Limited” under the Companies Act, 2013, pursuant to the certificate of incorporation issuad by the Registrar of Companies, Defhi and Hanyana at New Dethi (*RoG"™) on March 21, 2016. The name of our Company was subsaquantly changed to 1K/10
Lighfing Limited’, upon conversion into a public company, pursuant to a board resclution dated January 3, 2022 and a shareholders' resolution dated January 31, 2022, and a fresh certificate of change of name was issued on April 18, 2022 by the RoC. For details in relation to the changes in the registered office
of our Company, please see the section entifled “Hisfory and Cerfain Corporafe Matfers” on page 216 of the red heming prospectus of our Company dated May 29, 2023 filed with the RoC ("RHP” or*Red Herring Prospectus’).
Corporate ldentity Number: U314010L2016PLC2925884
Registered Office: 411, Arunachal Building, 19 Barakhamba Road, Connaught Place, New Delhi = 110 001; Corporate Office: D-234-Sector 63, Noida = 201 301, Uttar Pradesh
Contact Person: Sandeap Kumar Agarwal, Company secratary and Compliance Officer; Tel: + 91 120 - 4116186; E-mail: secratarial@ikiolighting.com; Website: www.ikio.in

OUR PROMOTERS: HARDEEP SINGH AND SURMEET KAUR

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF T 10 EACH (“EQUITY SHARES™) OF OUR COMPANY FOR CASHAT APRICE OF < [«] PEREQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [«] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 3,500 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 9,000,000 EQUITY SHARES
(THE “OFFERED SHARES") AGGREGATING UP TO < [«] MILLION COMPRISING OFFER FOR SALE OF UP TO €,000,000 EQUITY SHARES BY HARDEEP SINGH AGGREGATING UP TO < [«] MILLION AND UP TO 3,000,000 EQUITY SHARES BY SURMEET KAUR
AGGREGATING UP TO 2 [#] MILLION (THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES") (SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE “OFFER FOR
SALE" AND TOGETHER WITH THE FRESH ISSUE, “THE OFFER").

Please scan this QR code to
view the Fed Heming Prospectus

NAME OF THE SELLING TYPE OF SELLING NUMBER OF EQUITY SHARES OFFERED | WEIGHTED AVERAGE COST OF
SHAREHOLDER SHAREHOLDER ACQUISITION® (IN ¥ PER EQUITY SHARE)
' Hardeep Singh Promoter Up to 6,000,000 Equity Shares* 0.01
Surmeet Kaur Promoter Up to 3,000,000 Equity Shares* 0.01

‘As certified by the Statutory Auditor, BGJC & Associates LLP. by way of their certificate dated May 29, 2023. *Proceeds from the Offer for Sale will go fo the Selling Shareholders and will not be available to the Company:.

The Offer is being made in terms of Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: < 270 TO ¥ 285 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

THE FLOOR PRICE IS 27 TIMES AND THE CAP PRICE IS 28.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES AND IN MULTIPLES OF 52 EQUITY SHARES THEREAFTER

In accordance with the recommendation of a Committee of Independent Directors of the Company, pursuant to their resolution dated May 31, 2023, the above provided price band is justified based on the KPls, including
the KPls of our peers, disclosed in the *Basis of Offer Price” section of the RHP on page 120.

Risks to Investors:

|. RiskFactors associated with our Company. Il. Details of weighted average cost of acquisition of all Equity Shares transacted in last one year,
1. Proforma Financials: Since September 12, 2022 our Company owns 100% of the equity shareholdingof  eighteen months and three years preceding the date of the RHP: |
our Subsidiaries. As our Company did not own 100% of the equity shareholding of our Subsidiaries | Period Weighted average Cap Price is ‘X’ Range of acquisition
until September 12, 2022, the Restated Consolidated Financial Information does not include financial cost of acquisition times the weighted price per Equity
information for our Subsidiaries prior to their acquisitions by our Company. Accordingly, our Restated per Equity Share average cost of Share: lowest price-
Consolidated Financial Information, as of, and for the nine month period ended December 31, 2022, (in Z)» acquisition® highest price (in Z)A
and as of, and for the years ended, March 31, 2022, 2021 and 2020, are not comparable to any future | o | : ' ' '
financial results that we may prepare. In addition, because of their nature, our Proforma Consolidated | One Yea p Ni - Nil - Nil
Financial Information addresses a hypothetical situation and, therefore, does not represent our factual | Eighteen Months | Nil _ Nil . Nil
results of operations or financial condition. Three Years Nil Nil Nil

2. Customer Concentration: We are dependent on, and derive a substantial portion of our revenue from, a " As certified by the Statutory Auditor, BGJC & Associates LLF, by way of their certificate dated May 29, 2023,
single customer, Signify Innovations India Limited, erstwhile Philips India and revenue from Signify #Acquired pursuanttoabonus issuance of Equity Shares, allotted on September 17, 2022.
accounted for 70.04%, 91.23%, 94.60% and 95.63%, respectively, of our restated revenue from lll. Average cost of acquisition of equity shares for our Selling Shareholders namely, Hardeep Singh is
operations and accounted for 51.31%, 60.45%, 70.76% and 61.07%, respectively, of our proforma ¥ 0.01 and Surmeet Kaur is ¥ 0.01 and Offer Price at upper end of the Price Band is ¥ 285 per
consolidated revenue from operations. Further, over 85% of our revenue is derived from ourtoptwenty  Equity Share.

customers on a restated basis and a pmfn_rma consolidated basis for the nine months ended |y, petails of price at which specified securities were acquired in the three years preceding the date of the
December 31, 2022 and Fiscal 2022. Cancellation by our top customers or delay or reduction in their  Raqg Herring Prospectus. The details of the price at which specified securities were acquired in the
orders could have a material adverse effect on our business, results of operations and financial .o years preceding the date of the Red Herring Prospectus, by our Promoters (also the Selling

condition. Shareholders), Promoter Group and Shareholders with the right to nominate a director or with other
3. Product Concentration: We are dependent on, and derive a substantial portion of our revenue from,  rights, are disclosed below:

LED lighting products. Our revenue from operations on a restated basis in the LED lighting category S [Name ofthe
accounted for 91.27%, 91.59%, 94.25% and 95.85%, respectively, of our restated revenue from '
operations. In the nine months ended December 31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal | | =
2020, our revenue from operations on a proforma consolidated basis in the LED lighting category = Promoters (also the Selling Shareholders)

Date of acquisition 'Number of Equity | Acquisition price per
No. acquirer/shareholder  of equity shares Shares acquired | equity share®(in <)

accounted for 86.05%, 86.78%, 87.26% and 85.21%, respectively, of our proforma consolidated revenue | 1  Hardeep Singh July 17, 2021 14,970,000 Nil’
from operations. Any reduction in orders from our LED lighting product line could have a material 2 Hardeep Singh - September 17, 2022 | 23,999 472 " Nilf
adverse effect on our business, results of operations and financial condition. | 3 | Surmeet Kaur ' July 17, 2021 ' Q.QBH.{]{]D Nil*
4, Dependence on Third Party Suppliers: We rely on a number of third party suppliers for our key | 4 | Surmeet Kaur ' September 17, 2022 ' 16,000,000 Nl

components, materials and stock-in-trade as well as customer support services including product | Promoter Grou
repairs and returns. Further, we do not have any long term contracts with any of the suppliers. Any | P

shortfall in the supply of our components and raw materials or an increase in our component orraw 1 Ishween Kaur ~ October 04, 2021 100 NiF
material costs, or other input costs, may adversely affect the pricing and supply of our productsand | 2 Ishween Kaur September 17, 2022 160 Nil”
have an adverse effect on our business, results of operations and financial condition. 3 Harjeet Singh " October 04, 2021 100 Nil*
5. Dependence on Imported Components: We rely on imported components from vendors in China, = 4 Harjeet Singh ~ September 17, 2022 ' 160 " Niff

Singapore, Hong Kong and Taiwan and raw materials, and in the nine months ended December 31,2022 <5, .c,.2nt to the issuance of bonus Equity Shares.
and in Fiscal 2022, imports accounted for 55.67% and 52.25% of our total raw materials purchased ona *py syant to a gift from Hardeep Singh

proforma consolidated basis. Any shortfall in the supply of our imported components and raW » g certied by the Statutory Auditor, BGJC & Associates LLP, by way of their cetiicate dated May 29, 2023

materials or an increase in our component or raw material costs, or other input costs, may adversely a5 on the date of the Red Herring Prospectus, the Company does not have any shareholders entitied with right to nominate
affect the pricing and supply of our products and have an adverse effect on our business, results of Directors or any other rights.

operations and financial condition. V. Motilal Oswal Investment Advisors Limited (the "BRLM") associated with the Offer has handled 7
6. Negative Cash Flows: We have experienced negative cash flows in the nine months ended December public issues in the past three years, out of which 3 issues closed below the offer price on the listing
31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal 2020. In particular, we have experienced negative date.
cash flows from operating activities in Fiscal 2022 and Fiscal 2021. VI. MarketValue at Offer Price to Total Turnover and P/E Ratio at Offer Price
7. No Long Term Arrangements with Customers: We do not receive firm and long-term volume purchase | p. 4./ 1ars At Floor Price (i.e. Z270) | At Cap Price (i.e. T 285) |

commitments from our customers. If our customers choose not to renew their supply contracts with us |

or continue to place orders with us, our business and results of operations will be adversely affected. Restated Consolidated Financial Statements

8. Dependence on Manufacturing Facilities: Our business is dependent and will continue to depend on | Market Capitalization/ Turnover (Fiscal 2022) 9.57 10.02
our manufacturing facilities, and we are subject to certain risks in our manufacturing process such as = P/E Ratio | 62.65 66.13
the breakdown or failure of equipment, industrial accidents, injury to employees, severe weather Proforma Consolidated Financial Information
conditions and natural disasters. In addition, any strikes, work stoppages or increased wage demands = parket Capitalization/ Turnover (Fiscal 2022) ' 634 6.64
by our employees could also interfere with our operations. Further, we do not own certain of the ' .- .0 ' 2475 36.68 |

premises of our manufacturing facilities and corporate offices. While the lease agreements for our : o ; = :
manufacturing facilities may be long term or short term lease in nature and provide us with an option to VIl. Weighted average cost of acquisition compared to Floor Price and Cap Price: There have been no

renew them, they also provide the lessor with the right to terminate the lease for non-compliance of the primary transactions as our Company has not issued any Equity Shares or convertible securities,
terms of the agreement. Further, our manufacturing facilities are located in Uttarakhand and the neither has there been any secondary transaction during the last three years preceding the date of

National Capital Region “NCR" exposing us to regulatory and other geography specific risks such as this Red Herring Prospectus.
labour unrests, terrorist attacks, other acts of violence and occurrence of natural and man-made VIII. Price/Earnings ratio based on diluted EPS for FY22 as compared to the average industry peer group

disasters. - PEratio | |
9. Sizeable Working Capital: We require sizeable amounts of working capital for our continued operation ~ P/E based on Diluted EPS as on FY2022 . NA
and growth. Our inability to meet our working capital requirements could have a material adverse PIE at Higher End of Price Band based on Diluted EPS (FY2022) 66.13x

effect on our business, results of operations and financial condition. As at December 31, 2022, Average Industry Peer Group PE Ratio* 5630
March 31, 2022, March 31, 2021 and March 31, 2020, we had total uutstandlng wnrlcmg capltal loans On *Arithmetic Average of PIE ratios of peer companies mentioned in the table appearing in pninf 7 in Basis of Offer Price on page 120 of the RHP. It

a Restated Consolidated Basis aggregating to < 874.84 million, 147.22 million, T 28.72 million may be noted that the P/E Ratio has been computed based on the closing market price of the equity shares as of May 15, 2023 (Source: NSE) on
and < 51.20 million, respectively. As at December 31, 2022, March 31, 2022, March 31, 2021 and www.nseindia.com, divided by the Diluted EPS for the period ended March 31, 2022

March 31, 2020, we had total outstanding working capital loans on a proforma consolidated basis The PE ratio based on the Price Band or the Offer Price of our Company may not be indicative of the market
aggregating to< 874.84 million, ¥ 678.39 million, < 347.70 million and ¥ 298.62 million, respectively. price of our Company on listing or thereafter.

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 05, 2023

BID/OFFER BID/OFFER OPENS ON TUESDAY, JUNE 06, 2023*

PROGRAMME

BID/OFFER CLOSES ON THURSDAY, JUNE 08, 2023**

* Cur Company may, in consiitation with the Book Running Lead Manager, consiger participation by Anchor imvesiors in sccardance with the SEBI ICOR Reguwiations. The Anchar Imvestor Bidding Dsfe shall be one Working Dray priorio fhe Bid"Offer Opening Date.
** Qur Company may, in consutafion with the Book Running Lead Manager, consider closing the Bid/Offer Period for QIBs one Working Day prior to the Bidd Offer Cloaing Date in accordance with the SEBIICDR Regulations,
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the Offiar through the Book Building Process and on the basis of the qualitative and quantitative factors as described bedow. The face value of the Equity Shares is 710 each and the
Floor Price iz 27 times the face value of Equity Shares and Cap Price is 2B .5 times the face value of Equity Shares.

Investors should also refer to the sections “Risk Factors”, *Our Business”, Financia! Informafion ™ and “Management’s Discuzsion and Analysis of Financial Condition and Results of
Operafions "beginning on pages 33, 188, 250 and 406 respectively, lo have an informed view before making an invesiment decision,

Qualitative Factors

Some of the qualitative factors and our strangths which form the basis for computing the Offer Price are:
* Poisad to capture growth of LED market;

* Diverse product basket with focus on high-margin areas;

* Long-term relationships with leading industry customers;

Sitrong focus on R&D;

Established infrastruciure with backward infegration;

Strong and consistent financial parformance, and

+ Experienced Promoters and Management Team.

For further details, please see "Our Busingss - Competifive Sfremgths"on page 188 of the RHE.
Quantitative Factors

beganning on page 250 of the RHP.
Soma of the quantitative factors, which may form the basis for computing the Offer Price, are as follows:

1. Basic and Diluted Earnings Per Share ("EP3"), as adjusted for changes in capital:
Ag darlwd from the Restated Consolidated Financial lnl‘nm'batlnn

Financlal Period BasicEPS(in?) |  Diluted EPS {in?) Weight |
Financial Year anded March 31, 2022 4.31 4.3 3

_ Financial Year anded March 31, 2021 347 347 2
 Financial Year ended March 31, 2020 2 46 246 1
Wieighted Average 362 5,62

Nine months period ended December 31, 2022 5.32 5.32

* Not Annualized
Notes:

the year, affer considering impact of bonus issuance refrospactively, forall penods presentad,

for all periods prasented.
{3} Eamings per Share calciWalions are iv acoordance with the notified Indian Accownfing Standard 33 ‘Eamings pershare’

yaar mutipling by the Hme weighting factor. The Hime weighting factor is the number of days for wiich the specific shares are outsianding as a propodtion of tafal number of days
dunng fhe yesar
{51 The above stalement showd be read with Significant Accounting Policias and the Nofes fo lhe Restated Consolidaled Financial Stafements a5 appeaning in Restated
Consolidated Financial Stafements.
(6] Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i e. (EPS x Weight) for each year/ Tofal of weights
Ai derived from the Proforma Cunanﬁ:latid Financial Information:

Finanmal qud Basic EPS (in 7) Diluted EPS (in ) Weight
 Financial Year ended March 3, 2022 AT T.07 3
Fmancial Year ended March 31, 2021 443 4.43 2

_ Financial Year ended March 31, 2020 3.28 3,29 1
 Wesghted Average 581 5,41

| Nina months period ended December 31, 20227 7.80 | 1.90

* Nof Annualized
Notes:

the year, affer considenng impact of bonus issuance relrospechively, for all periods presented,

for all periods presented.

{3} Eamings per Share calculalions are in accordance with the notified Indian Accownfing Standard 33 ‘Eamings per share|

(4] Weighted average number of Equity Shares is the number of Equily Shares outstanding al the beginning of the year adjusted by the number of Equity Shares issued during the
year muitiphed by the time weighiing factor. The fime weighting factor iz the number of days for wivich the specific shares are oulfslanding as a propovtion of fofa! mumber of days
dunng the year,

{51 The ahove statement should be read with Significant Accounting Paolicies and the Mofes fo the Proforma Consolfdated Financial fnformation as appeanng in Proforma
Consolidated Financial information.

(8] Weighted average = Aggregate of year-wise weighted EPS divided by the aggregale of weights e, (EPS x Weight) for each year/ Tolal of waights,

2. Price/Earning ("P/E") ratio in relation to Price Band of ¥ 270 to ¥ 285 per Equity Share:

&z derived from the Restated Consolidated Financial Statements:

| Particulars PIE at the lower end of PIE at the higher end of
Price Band (number of times) Price Band [number of times)
Based on Basic EPS for Financial Year ended on March 31, 2022 6285 66.13
 Based on Diluted EPS for Financial Year ended on March 31, 2022 62.65 66.13
As derived from the Proforma Consolidated Financlal Information:
Particulars PIE at the lower end of Price P/E at the higher end of
Band (number of times) Price Band (number of times)
Based on Basic EFS for Financial Year ended on March 31, 2022 MT5 36.68
Based on Diluted EPS for Financial Year ended on March 31, 2022 3475 36.68
3. Industry PIE ratio
Baﬁeﬁun the: peer group information (excluding mrcﬂmpany]gwenhehvr
'PIE Ratio
nghasi 8083
| Lowest T3aT
| Industry l:ﬂrmmsﬂe 5630

*Anthmeht Average of PE rafios of peer companiss mentioned in the table appeanng mpurnt 7 below. It may be noted that the FYE Rafio has been computed based on the closing
marke! price of the equity shares as of May 15, 2023 (Source: NSE| on www.nseindia.com, divided by the Diluted EPS for the penod ended March 31, 2022,

4. Returnon Net Worth (“RoNW™)
As derived from the Restated Consolidated Financial Information of our Company:

_Particulars H.uHW'j"u Weight
Financial Year ended March 31, 2022 J6.64 3
Financial Year ended March 31, 2021 42 60 2
Financial Year ended March 31, 2020 37.84 1 .
Weighted Average 4216 ;
Mina months period ended December 31, 2022* &1.31 -

“Nat annualised

MNotes:

(1) Relurn on Met worh [%) = Restated Prof! for the year divided by Net worth as at the end of the year,

anid logs socount, affer deducting the sggregate value of the accumufated lnsses. deferred expenditure and miscelansous expenditure nof wiitten off. &z per the restated balance
sheal, bt does nol inclide reserves croated owl of revaiuation of assels, capllal resanve, wile-back of deprecialion and amalgamaltion as per the SEBI ICDR Requtabions as at
December 31, 2022 March 31, 2022, March 212021 and March 21, 2020,

{3} Weighted average = Aggregale of year-wise weighted Refum on Nef worth divided by the aggregate of weights Le. (Return on Nef worth x Weight) foréach year/ Tolal of weighfs
As derived from the Proforma Consolidated Financial Information:

Particulars RoNW % Weight
Financial Year ended March 31, 2022 46 Al o
Financial Year ended March 31, 2021 45.83 Z
Financial Year ended March 31, EIJEIZI 59.63 1
 Weighted Average 43.42

 Nine months period ended December 31, 2022" 36 46

“Not annualised

Notes:

{ 1] Refurn o Net worth (%) = Proforma Prof for the year divided by Proforma Ned waorth a5 af the end ofthe year.

{2 Proforma “Nel worth” means the aggregate value of the paid-up share capilal and &l résenves created out of the profits and secunfies premium ascount and debit or credit balance
of profit and loss accownt, after deducting the aggregate value of the accumufated Josses, deferred expendiure and miscalanaous expanditure nof writhen off, as per the proforma ||
hafance sheef, buf does not include reserves created out of revaluation of assets, capital resenve, wrilte-back of depreciation and amalgamation &5 per the SEBI ICDR Reguiations | -
asal December 31, 2022, March 31, 2022, March 31, 2021 and March 31, 2020, Further If also excludes Equly component of interes! free foan from Promoter,

{3} Weightad average = Aggreqale of year-wise weighted Refum on Nel worth divided by the aggragate of weights La. (Riaturm on Nit worth x Waight) foreach pear/ Total of weights

3. NetAsset Value per Equity Share of face value of 710 each, as adjusted for changes in capital
As derived from the Restated Consolidated Financial Statements:

Period - NAV derived from the Restated Consolidated Financial Statements (T)
As on December 31, 2022 19.48
_As on March 31, 2022 .76 |
After the complation of the Offier At Floor Price: 54.70 |
At Cap Price: 55,18
(fer Price” It
Notes:

{1} Offer Price per Equily Shave will be determined on conclusion of the Book Building Process.,
{2) NefAsset Value per Equity Share = Ned worth divided by the outstandimg number of equity shares outstanding af the end of the year, after considaring impact of bonus issuance on
September 17, 2022,

(3} “Wet worth” means the aggragate value of the paid-up share capital and all nesenves crealed oul of the profifs and secunfies premitim accoun! and debif or credil balance of profit

sheel, bul does nol inciude reserves crealed oul of revaluation of assels, capilal resanve, wite-back of depreciation and amalgamation a5 per SEBNCDR Regulations.
As derived from the Proforma Consolidated Financial Information:
Period WAV derived from the Proforma Consolidated Financial Information (%)
" As of December 31, 2022 167
As on March 31, 2022
After tha complation of the Offer

At Floor Price; 58.66 |
At Cap Price: 59.36 |
[+]

Ofier F‘nn:-e
Motes:
(1) Offer Price per Equiy Share will be detarmined on conclusion of the Book Buiding Process.

issuance on Seplember 17, 2022,

{3) Proforma "Nef worth” means the aggregale value of the paid-up share capilal and &l reserves created ouf of the profits and secinlies pramium accoun! and debil or credi! balance
of profit and foss account, affer deducting the aggregate value of the accumulated losses, deferred expenditure and miscelaneows expenditure nof written off, as per the proforms

asaf March 31, 2022 and as at Decamber 31, 2022, Further If also axcludes Equity componant of inferest frea loarn from Promalar.

6. KeyFinancial and operational performance indicators
Allthe KPlz dischosed balow have been approved by a resolution of our Audit Committes daled May 12, 2023 and the Audit Commitiea hag confirmed that it has verified and auditad
details of all the KPIs peraining o the Company that have been distlosed 1o earfier investors &t any point of ime during the three years period prior to the date of filing of the Red
Herring Prospactus, if any. During the three years period prior to the date of filing of the Red Herring Prospectus, no frash allotment was made excepd issuance of equity shases on
bonus issue as disclosed in the saction entitied “Capital Sfructure”on page 81 of the RHP. Further, the KPIs herein have been certified by our Statutory Auditors, by their certificate
dated May 12, 2023. For further details, please refer to the sections entitled “Our Business” and “Management’s (Nscussion and Analysis of Financial Condiion and Results of
Cperations "beginning on pages 188 and 406, respectively of the RHP.

All figures in this section, unless otherwise mentioned, shall ba in Tmillion
Our Company's chief operating decision makers (which includes our CMD, CFO and members of the Board and our senior management personnel] monitor and review the
operating results of our Company. Key metrics such as revanue growth, revenue contribution of vanious verticals, contribution of various and user industry segments in the revenue,
EBIT Margin, EBIDTA Margin, PAT Margin and few other ratios are monitored by the chief operating decision makers on a periodic basis for evaluating the overall performance of
Company,

Certain information presented below relating to our Company is based on and denved from the Restated Consolidated Financial Information. For details, see “Financial information” -

{1} Bssic EFS (%) = Bazic earnings per share are calcwafed by dividing the Reststed Profit for the pesr divided by the weighted average number of Equity Shares outstanding auwing
{2} Diuted EFS (%) = Difuted eamings per share are calculated by dividing the Restated Profif for the year divided by the weighled average number of equity Shares outstanding '
during the year a5 adiusted for the effects of all diutive pofential Equily Shares outstanding during the year, if any and affer considenng impac! of bonus issuance refrospectively, |

4] Weighted average number of Equity Shares is the number of Equily Shares oulstanding af the beginning of the year diusted by fhe number of Equity Shares issued during the | -
@ o 9 Equiy o 4 Yoo sta by ot (1) EBITDH is calculated &5 fhe swam af (i) proff for the year from continuing operations, (i) fofal fax expenses. (i) finance costs and (iv) depraciation and amortization expenses

{1} Basic EPS (%) = Basic eamings per share are calculated by dividing the Proforma Profit for the year divided by the weighted average number of Equity Shares outstanding during | |

{2} Diwted EPS (T) = Diluted earmings per share are cafculated by dividing the Proforma Profit for the year divided by the weighled average number of equily Shares outsfanding ||
during the yaar as adjvsted for the efects of all clutive pafential Equily Shares outstanding during the year, If any and after congidering impact of bonus issuance refrospectively, |

(2] “Nat worth” means the aggregate value of the paid-up shar capital and al resarves creafad out of the profifs and secunfies pramicim account and debit or credtt balance of profit

and ioss account, afer deducting the aggregate value of the accumuiated losses, deferred expendiure amd miszcefansous expemiiture mod wrilten off. as per the restated balance |

(2] Net Asset Vaiie per Eqguily Share = Proforma Net warth divided by the outstanaing number of equity shares owlstanding af tha end of the year, after consiganig impact of bonug |

balance sheet, but does nof include resenves crealed out of revaluation of assels, capial resenve, wite-back of depreciation and amalgamation as perthe SEBI ICDR Reguiations |

BASIS OF OFFER PRICE
The Orffer Price will be determined by our Company in consultation with the Book Running Lead Manager, on the basis of assessment of market demand for the Equity Shares offeradin . 1. Revenue details across verticals:
We are an Indian manufactuner of light emifing diode (“LED’) lighting solufions and focused on susfainabilty and providing fow energy LED products fo help India meat ifs

susfainahility goals. We operafe our business across four verticals, namely (1) LED ighting; (i) refrigeration fights; (i} ABS (acrylonifnie butadiene styrene) piping; and (v} other
products. Contribution of revenue of each ourfour verticals for the nine months ended December 31, 2022, Fiscal 2022, Fiscal 2021 and Fiscal 2020 was ag below:

As derived from the Restated Consolidated Financial Statements:

| Vertical For the nine menths For the year ended For the year ended For the year ended
ended December 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
i LED lighting I 2.197.09 2014.02 1.504.83 1,348.16
Refrigeration kghs 4708 : : |
_Eﬁgigu::rﬂnnltrﬂe butadiens styrene| piping = 1836 .
II.'.':"ﬂ'ner prudu-:ts 162.83 165.07 91,80 EE 32
| Total 2.407.21 2,198.95 ! 1,596.63 1,406.48 [
As 'demrad from the Proforma Cunmhdaied Financial Information:
Vertical For the nine months For the year ended For the year ended For the year ended
ended December 31, 2022 March 31, 2022 March 31, 2021 March 31, 2020
LED lighting 2627 82 2,579.76 1,862 50 187682
| Refrigeration ights. 107.03 133.48 B2.56 134.33
ABS {acrylonitrile butadiene styrene) piping 99,04 50,88 0.00 0.00
| Other products 252 38 254.78 189.40 191.32
Total 3,286.27 3,318.40 2,134.46 2,202.47

2, Key performance indicators which may form the basis for computing the Offer Price are as follows:

Particulars Proferma Conselidated Financial Information [ Restated Consolidated Financial Statement
December Fiscal 2022 | Fiscal 2021 Fiscal 2020 December | Fiscal 2022 | Fiscal 2021 | Fiscal 2020
3, 2022 3, 2022
| Revenue from operations 328627 331840 2,134.46 220247 2.407.21 2,198.95 1,596.63 1,406.48
Total Incarme 32T 492 3,339 95 2.145.72 2 218,28 243178 £, 207.19 1,600.39 1, 407,32
| EBMDA" 7305 773.14 478.09 373.07 498.43 401,50 302 82 263.37
| EBITDA margin 22.34% 23.30% 22.40% 16.94% 20.71% 18,26% 18.97% 18,73%
 Profiti{loss) after tax 513.47 505.16 388,06 214,07 345 82 280.10 205 80 150,93 |
PAT margin 15.43% 15.12% 1342% 8.65% 14,22% 12.69% 12.86% 11,36%
Capital axpenditure 0615 12460 13251 351,84 8913 4248 3317 3069 |
| ROCE ™ 25.52% 33.07% 31.13% AT 18.10% 41.63% 52,98% 68,44%
ROE ™ 36.46% 46.40% 45.83% 50.63% 27.31% 35 64% 42 595, 57.84%
Met debtVEBITDA ratio ™ 1.94 147 1,58 1.3 2.85 0.39 .16 0.04 |

less other ncome

(2) EBITDA Margin is calcwlated as EBITDA divided by revenue from operations.
(3} PAT Margin is caiculated as profit after fax divided by Total income.

{d) Includes night of use assels
[5) ROCE is calculated a5 eamings before inferest and tax divided by Capital Employed. Capital Empioyed is calcilated as sum of tangibie net warth and Total Debt as af the

end of the fiscal year

{6} ROE is calcusted by profit affer tax divided by folal equity

{7} Net Debt/ESITDA Ratlo (s calculafed a8 Net Debt dhaded by EBITDA,

*Valuwes for ROCE and ROE for the penod ended December 31, 2022 are not annualised.
Explanation for the Key Performance Indicators

 Explanation for KPI meatrics | Explanations
[ Revenue from Operations (Tmason) " Revenue from O perations & used by our management o frack the revenue profile of the busingss and in furm helps assess the
averall financial performance of our Company and size of our business.
EBITDA | EBITDA provides information regarding the operational efficency of the business
| EBITDA Margin i EBITDA Margin is an indicator of the operational profitability and financial performance of our business |
Profit for the year | Profit for the year provides information regarding the overall profitability of the business
RoE | RoE provides how effieently our Company generates profits from shareholders' funds,
RoCE | ROCE provides how eficiently our Company generates eamings from the capital employed in the business |
| Dabt to Equity Ratio | This metric is @ measurement of our Company's financial leverage.
Mat Dahﬁl‘lf_BITD.ﬁ. . | Thns rpmn':: is a measurement of the amount of aperating incoma generated and available to pay down term liabilifies
7. Comparison of accounting ratios with listed industry peers
~Name of the company Consolidated =~ Face value per | Total income | EPS ~ NAV [Tper| PIE(x) | RoNW (%)
equity share (¥) | (in ¥ million) | (Basic) (T) | (Diluted) (¥}  share)
" IKIQ Lighting Limited Restated Consolidated 10 2.207.19 43 431 11.76 NA 3664
Financial Siatements
IKIQ Lighting Limited Proforma Consolidated 10 3,338.95 i i | 16.75 NA| 4640
Financial Infarmation
" Peer Group
Dixon Technologies Consohdated 2| 1,07,00890 nH 23| 167.82 o093 1608
(India) Limited
Amber Enterprises India Limited | Consolidaled 10 42.596.30 241 4T 5T 5107 | [
~ Syrma SGS Technology Limied | Consolidated 10 1032408 457 497 39,21 63.78 0.3
" Elin Electronics Limited Consohdaled b 10,837.54 959 8,59 74,22 {EE ) 12583

Nofes:

a. With respact to our Company, the infarmation abova is haged an the Restated Consolidated Financial Stafements and Proforma Cangsolidated Financial information for the year

ended March 31, 2022 respectively

b Financial information far Nsted industry peers mantioned abowve is for the year andied March 31, 2022 and is based on annual report disclosed by these compania (o the stock
gxchanges. excep! in case of Syrma SGS Technology Limited, whenein the financial information is sourced from their consolidated financial statements for the year ended March

3, 2022 uploaded on their wabsite,
¢, Diluted EFE refars to the diufed eamings per share sourced from the sudifed financial resuils of the respeciive company
d. NAVis computed as the mal worth af the end of the year divided by the closing outstanding number of equity shares.

&. PYE Ratio has been computed based on the closing market price of the eguity shares as of May 15, 2023 (Source: NSE) on www.nseindia.com , divided by the Diluted

EFS for the period ended March 31, 2022,
. RoNWis compited as net profit attributable to owners of the company divided by nel worth at the and of the year.
g Networthis sum of share capital and otherequily and excludes capital redempbon resenve, capial reserve and SEZ reinvestment resanse,

It may be motad that the table below contains peer companies that are comparable to the Company. Howewver, each of thesa paers have differant stages of growth, levarage, customer

profiles, product profiles and are larger than the Company. Investors should consider these factors while using the peers for companison.
Setforth below are the details of comparison of key performance of indicators with our listed industry peers;

December 31, 2022
| Particulars IKIO (Proforma IKIO Restated Dixon Technologies | Amber Enterprises Syrma SGS Elin Electronics
Consolidated) Consolidated) {India) Limited India Limited Technology Limited Limited
| Revenue from operafions 3,286.27 2 407.21 91,265.60 3924477 13,668.60 806705
| Tolal Income 3,327.92 243178 91,303.50 39,584 46 13,809 80 8 071.35
| EBIMDA™ 73405 | 49343 35647 214427 | 1,285.54 56271
EBITDA margin ™ 22.34% 20.71% 391% 5.46% 9.30% 6.98%
F‘ruﬁt.'iluss.] after ta:: 51347 M58z 1,744.40 556.78 B01.95 252.02 |
| PAT margin® 15.43% 14.22% 191% 141% | 5.77% 312% |
Eaprl*ai e:pendliure 206.15 2913 MAS MNAS MA" MAS
| ROCE ™= 25 52% 18.10% NA® NAM | e AN
_RT:TE e 36.46% 27.31% NAM NAM | NA® NAM
~ Net debtEBITDA ratio ™ 1,94 286 MAS | MAS MAS MA®

“U‘aluaﬂmeUCE and ROE for the pericd ended Decernber 31 2022 are nutannualls-al:l |* Eumpunmisuf these parameters are not disclozed in the reparted financial siatements

forthe Companies in the quarter ended December 31, 2022,

Fiscal 2022
 Particulars IKIO (Proforma IKIO {Restated Dixon Technologies | Amber Enterprises Syrma SG5 Elin Electronics
Consolidated) Euniuhdated] {Indla] Limited India Limited Teckmulumr Limited Limited

| Revenue from operations 331840 2 198,95 1,06,970.80 4206397 10,187.20 10,937 54

| Total Income 3,330.95 2,207.19. 1,07,008.90 42,396.30 10,324.08 10,946.68
ERBMDA " 77314 40150 379110 2,753.83 | 044 28 790.16
EBITDA margin* 330% | 18.26% 3.54% | B.55% | 9.26% T23%
F'mrnr[mss} aﬂer tax 505,16 280.10 ©1,803.30 | 1.113.23 5RB.74 301 47

| PAT margin” 15.12% 1269% 1.76% 263% 5.49% 358%

| Capital axpenditura 12460 42 46 4,206.40 | 4,136.72 B16.50 42397
ROCE™ 33.07% 41.63% 20.54% 9.82% 12.15% 19.40% |
ROE"™ 4B.40% 36.64% 19 na% 6.28% 9.72% 12.92%

| Net debbEBITDA ratio 147 039 0.74 266 170 124

Fiscal 2021

| Particulars [KIO {Proforma IKIO (Restated Dixon Technologies i Amber Enterprises Syrma SGS Elin Electronics

________ Consolidated) Consolidated) {India) Limited | India Limited Technology Limited Limited
Revenue from operalions 2134.48 1,596.63 64,481.70 | 30,305.20 4,383.03 862378
| Total Income 2,145.72 1,600.39 64,497 48 30,636.20 4444 B0 8,649.02

| EBITDA" 478.09 282 3. BR5.B4 | 202688 45?"55' G64.79
| EBITDA margin” 22 40% 18.97% 4.44% 72T 10.67% T1%

" Profit/loss) aftar tax 288.06 20580 1,597 91 832.79 32017 348 57

| PAT margin” 13.42% 12.86% 2.48% 272% 7.20% 4.03%

| Capital expenditura 132 51 3317 1,681.74 1,845.42 56.77 196.79

| ROCE™ 31.13% 52.98% 27 51% 1.07% 16.11% 17 68%

' ROE™ 45.83% 42 59% 2 6T% 5.08% 13.25% 13.29%

| Net debtEBITDA ratio 158 0.18 0.31] 0.77 0.44 1,64

Fiscal2020 B -
Particulars IKID {Proforma IKIO (Restated Dixon Technologies | Amber Enterprises syrma 3G5 Elin Electronics

. Consolidated) Consolidated) (India) Limited India Limited Technology Limited Limited

| Revenue from operations 2.202.47 1,406.48 44,001.20 39,627.93 3.870.76 7,855.84 |

| Total Income 2218.28 1,407.32 4405315 39,709.51 | 404882 7,863.72

| EBITDA" 373,07 263,37 2,230 66 30827 | £20.94 554,55
EBITOA margin ™ 16.94% 16.73% 307 % T.60% 15.64% 7.06%

| Profiti{loss) after tax 214.07 159,93 1,205.00 1,641.45 438,80 27487
PAT margin 9 65% 11.36% 274% 4.13% 10.84% 350%
Capital expenditure 151.84 3068 1,007.17 144942 205 64 326,24
ROCE ™ 37 61% B8.44% 30.72% 20.84% 34.68% 18.63%
ROE™ 59 63% 57 84% 22 26% 14.11% 43.14% 12.07%
| MNet debtEBITDA ratio ™ 1.30 0.04 -0.06 0.81 0.75 1.10

|‘1,‘I EBITDA s caiculated as the sum of (1) profit for the year fmm continuing operations, (i) fotal fax expensas, (M) finance cosls and (iv) depreciation and amorfization expensas less

other income

(2) EBITDA Margin is cafcufated as EBI TDA divided by revanie fram oparalions.

(3 PAT Margin is caloulaled a5 profif affer fax divided by Tofal income,

{4} Inciudes right of Uuse 5536(3

(5) ROCE is calculated as earmings before interast and lax divided by Capllal Employed, Capital Employed s caltulated as sum of tangibie nel worth and Tolal Dabl a5 af the end of

the fiscal year
(6} ROE s calculated by profit after tax divided by folal equity

{7} Net Debt/EBITDARatio is calculated as Net Debt divided by EBITDA.

Continued on next page...
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PARTAP INDUSTRIES LIMITED
Reqgd. Office ; Vill Baopror, G.T. Raod, Mear Shambhu Bamier,
Dislt. Paliala, Punjab 120417 INDI&,
ST. 234' 89Q9éDILC\IE9I90IPESLIECIOZSZ:&OZ aI9d s-cﬁ I MUesS CIN - L15142PB198EPLCO0AG14, Email : partaplisting201 Ti@gmal.com
el aratem: dbr_1/g_iz4: Frger Ar-sifaRRe e ao, o Red-110044 YSiipa wraterd: [1-41/20, 9o 5f5d, ofieiad R, T3 fdeei-110024 EXTRACT OF AUDITED FINANCIAL RESULTS
Jearse: www.drfreshassets.com, #@ 3m$sl: drfresh@drfreshassets.com CIN: L65923DL1982PLC290287 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
31 o 2023 @ T fd o o & e dwrudfia fawdter uftomst o e $:3a e bazelinternational @ gmail.com; gxuTy: 011-46081516; Jeirse: www.bazelinternationalitd.com | (INR in Lacs except per share data)
(TFHET DS g . 3§, fhive I D) . - STAMDALONE
™ R : Frare. a4 31,2023 1 g foTE vd waw aif¥fe @ SERa sefa faxfa aRom ftr i ) = PARTHULKRS  FortheQuarterfnded | FortheYearEnded
Lt - Sardfie Tgiffn? | Isdndifind | duheiid | Jokdedifde) o o | . ) I 03,2023 | 31122023 | 31.03.2022 , 032023 3.0, ?'?2_1
LR 4 g s — - TS — — = 1T T R W e 1| Total Income from operalions | 7713.24| 733296| 13008.86| 38B09.94| 4271425
i i e e - ' : ' ' o 31.03.2023 7 31.12:2022 7 31.03.2022] 31.03.2023|  31.03.2022 3| Profithl
= Joreran SRR 7T ¥ ) _ ) " . ) ) tloss) before Tax After
S 2 AR (88 46) 48.79 278.90 131.80 391,82 (@) | @r—iafEm) (Hfl@) | (BR@) | (sipfa) Excaplional & extracrdinary
A e s (s8.45) .78 276.90 3180 | 39182 T[T ¥ e I 92:39 6486 | 2649 | 21304 11550 3 ;E:::f' - (1821.86)| 1233.88| 1,156.46| 278263| 4433.07
4 | STTENT I I - o o PR —; P - S—— = P . D':'IIFTE!FEI'IEI 2 o
IIQM—C‘: WEEW) N < {71,781 TE 31 167 459 100,21 SRG, DB Z Sidliel d [el( Adc odlH/(elld) (pX, [dIRIC (4 /3=1d] -149./ 1825~ 938 (F1.99) 49.02 fﬂ'l'"'ﬂ'j}ﬂl"m ; I:1,E4|"'.""F:I g71 88 G198 2,1?5.?1 333?5‘9
& Sidle Sg' ol A Slid [sldlid 2 olH '\EII"I) STATYTROT qasl_ @ tl%ﬁ) ; ] !
(@R SURIC) AT T AMUD IR (BR SURG) W AT o o 4| Paid-up Equity Share Capital
| {14770} 45 85 453 44 SEE 28 BE1, 28 3 B T g8l A B (oY " oH,/ BT (fafere 1497 1825 9.38 (111.93) 4332 132 ,02.350 Equity Shares of
[T —— 1077.81 1077.01 536 0B 107791 3B, 06 - - INR 100- pach 202 3202 3202 3202 32 02
£2_tom wﬂ;i(??\ etk <bi Sifbel sic) 347631 JIS6.00 | 3476 31 315090 el /1T SRRV 7 & 1<) : S, ;
. Tw @ e () - I ) e 1 | e T L T | A G ) 12078 1350 45T (112:83) 2963 3| Eamings per equity
(0.68] 0.33 1.82 0.92 2.66 . SN ifor Continwing operalion] &
= o R S — (fafire T /sreran sraEReT 1<) Discontinued Opesation
P 5 Al b TolY gl A AT [3d1d & ToTg -153.96 13.50 21.52 120.75 46.64 -
Gl e I | S | T | e | Seea B e [era (120.75) (1) Basic (5148)  30.41) 191 6797 1042
S wnfer e/ @16) (@) & 916) vd o @ | 12) Diluted (51.46) 3041 191 6797 10423
[T A ) 00 P BE 44 5667 574.21 63042 3654.54 R (@R B E)] i . (ke s phaseeh
L gorr oemmer W 9 ) [IHH in L,m:.'a emapt p-ar share data)
e qd Sl &g o /() @R @ [Fe.gs 189 234.0 108.32 £i8.52 6| bl SHNE W PR (T Fo 10/~ U 195.05 14550 14550 195.05 14550 _ COWspUmDATED 0000000
Ao arerar aremerRor Wy @ SURIA) i PRETICULAES
TR SR S B e o/ (ET) (e @ (72.83) &1 25401 108.29 §38.62 7 RSt (RITTaT RoTd DT ISR, ol T 0o 414655 1,319.70 . For the Quarte Ended Forthe ear Ended
A oporar sremeren et & i) e N . o T 31.03.2023 | 31022022 | 31.03.2022 | 31.03.2023 | 31.08.2022
5. |l 8 ot Amad I [Iafer g o /(@) N Bh B L B A bt T 2021-2022% gert oA i ) 1} Total Income from operations E B-ﬂE 17| 8 152.92 13 ]'151 EIE dd, E'E-Tl' EE -ﬂﬁ Eﬂ.‘l E-Il
(R SURI) TAT I WAYh A (X SURIT) § G 8 Uid AR M (wo 10/- & ID) 2| Profitloss) before Tax After
H— 138.10 47.78 365 38 230.97 726,76 : - : : :
"y ———— {577 5 V7Y B 36 88 T077 81 38,96 (Femert I qd 9% e B fer): Evcaptonal & siradidnary :
Lo L etrasif-oier-(-10,/—-sieies-av1-oifere-) 23201.08 491,00 2201.02 AR08 (@) et 937 0.93 0.3 751 204 sl i Bt IR B e
8 Jrer vt et (o) 4 : . i 3} Tetal Comprehansive noame
- (0.48) D34 182 - LY (g) TR -9.37 0.93 0.31 -7.51 2.04 for the pariod (2008.81) 7E338 461| 151838 275221
1. SR AR, REORIeT G §RT 30.05.2023 P AN 3+ 98 # iFfigd by T, Few® Hsd §RT 30.05.2023 BT AT feragoft: a FE?DEEEEE%M ﬁhﬁsf;a?:&ﬂint?l
. - . . o ; i N ) i |
ol Fo # ST b3 A o ARG el g WG B T R G (AR SRS T 6 SRR Aaeean) 1. 3 o< oo wwoeier (IR o AJFT) fraw, 2015 & orgaR OarR & T, S 6 ww i, IR m._gx,ﬂ]é.mmn
fafmmEaeh 2015 & faffgw 33 @ ofdifa wfe T & U9 Wigads [$3 T g 3mfie fAchia aReml &1 we R g : . : .
. N : . 2013 @1 g1 133 U H S9e ufsd gwifie fFaEl & s uiRd g1 Equity Shares of INR 1000-
e facia ool &1 gof uren, wie teeds @ J9ase gfq (Www.amex-sx.com) TR Tl wuHl B deige S1fq ' . ' aach | 40.02 4002 40,02 40,02 40,02
(www.drfreshassets.com) TR Suera & | 2. IWRIFd aRUME $ AEmRIe AT gR1 FHie @1 g iR Fawe dsa @1 A3 30, 2023 B A 98 H AR e ' ' ' '
2. 3 o aRomsl & duel (MR oEid AFG) aeraen 2015 & a9 3 dor SO v fRfTd urifiie deieTa e & fea M| ¥ (fgpé?drﬁjﬁngqﬁgmlinn]&
e qua;q:ﬁ SR 2013 1 W;ﬁ_j; ;ﬁf FIRT e H%E @ﬁas ’;ﬁ; (TS @;)ﬁz; K z:?m' %ma%m%%l _ 3. & (fR< sl vd yswiaryr anagadant) fafrae=, 2015 & fafas= 33 & eravia smuféra 31 \rd, 2023 & Discontinued Operation
3 R PR 2 AERS Ul frpd e & a8 3 FHuyar e ¥ firmae | BTelifp, . ) . .
e Faseh § AR 1 T B A T GE < & e el B e 3 R R B ¢ e Fon T 3 WW@WWE%WWWﬁWJQWWWQEF\WWWI (1) Basic (50.19)| 1957 02| 3794 BTG
4 @) 9 & <RM BTN T 11 B U § 99 37 (Rt Ay 07—10-2022) & WEFH A B, 10,/ — UD B 53,890,553 FHAT I SAefed 4. fUod @ & s I Il Bl gfe o & oy WTEl W anaege @, gfed vd greraRerd fhd T | _____lIE:' Diluted (50.19) 19.57 0.1z 37.94 E‘.E.'i"ﬁ
fordr | aqgar qdadt sraferdr i af @1 fhew Ao fhar T 2 5. B TR (TINTHH B AeTdR) dad b RAfeT wos ie fadha wani 21 Note :
(i) ¥ & IR, BICST HUN & THRT R0 & &l ¥, Y AT R 3. 370 G B AR & WA 1fard aRac-a o=t (fed=rd) o . . . . 3
T N o 6. ot aRRoms Foil @1 Jawiree i.e. www.bazelinterationaltd.com o Swerer & | The above is an extract of the detailed format of Financial Results for the quarter and
5. Udadl orafy e /e 9 @ ofibel B, STel el AR AHe WAT ¥, YRR sferdr gAfaRerd fbar war ATd @I 3R | year ended 315t March 2023 filed with the Stock Exchanges under Regulation 33 of the SEBI
6. el 9 ura Rier@l o W Y| 5 @ 18 R Y| dfdd Rencd: 3| ?F} o101 seATEa ffee tligting Obligations ard Desclosure Reguirements) Regulations 2015, The full format of the
A B FTo,/— Standafone and Consolidated Financsal Results are available on the websile of waw, msel.com
T 31 B Wed fafics bl and on the Company's website at www, partapdenim.com
B/ — e
i g oot firora wTer UTe® W ;T8 el CECIEERIED) For Partap Industries Limited
faia: 30.05.2023 ipfes fees, SISy 07081958 fafer : 30.05.2023 DIN: 06479649 Date : 30.05 2023 Sudarshan Paul Bansal
Place : Kolhapur Chairman & Managing Director
IS
onknued from previows pege.
Asummar}' of the I:nusmes.s nfme paers I:tasad on puhhn:ly available mf-::rmahun i pn:wu:le::l in 1]'|E tai:de I:}elmr [ Name of the Fnr Description of Business [ | Source
! !vla_gr]e_af the Peer _ _Dﬂ:nptmn of Bummss Enun:a : | Syrma 5GS Technnmgy Limdtad ‘Syrma 5G5 has been the prefarred valua creator for its customers over | hilps:lisyrmasgs.com/about-us!
Dixon Temmlngles {India) Limited *Dixon Te-:hnctc-gres l:Inl:Ila] Limited has been leading the efectronic htlp:s idixoninfo.comiwho-are-we. php the: last 40 years through innovalive and efficient Electronic System

Design and Manufactering. We provide high-mix, flexible volume,
precision DEM manufacturing. Our one-stop-solution elecironics
manufacturing services (EMS) includes product design, quick
prototyping, PCB assembly, Box build, repair & rework and automatic
tester development services, Syrma SGS also offers OEM salutions for
RFID tags & inlays and high-frequency magnetic components. We serve
global OEMs in 20+ coundries and have supplied several hundreds
| of million wnits™ |
“Elin Electronice Lid., is an 150 8001, 150 14001 & IATF 16349 certified
company. It i5 a fagship company of Elin Group, promoted by the
“Sethia” family, Elin was established m 1969 at DELHI / NCR. Elin offers
vanous products and services o its OEM customers. Elin i & one-stop
sofution provider, offers Electronic Manufacturing Sendces, Universal
Motors and Induction Maotors, Design & Manufacturing of Toots/Moulds!
Dies, Domestic Kitchen Appliances, Personal Care Products, Lighting
| Products & Automaotive Components.”
The Offer Price is [#] times of the face value of the Equity Shares.
The Offer Prica of ¥ [e] has been determined by our Company in consultation with the Book Running Lead Manager, on the basis of assessmeant of demand from investors for Equity
Shares through the Book Budding Process and, is justified in view of the above qualitative and quantitative parameters,
Investors should read the above-mentioned information along with “Risk Factors”, "Our Business”, "Restaled Financial information”, “Proforma Consalicated Financial Information
and ‘Management’s Discussion and Analysis of Financial Condifion and Rasults of Operalions”on pages 33. 1688, 250, 318 and 406 respectively of the RHP, to have a more informad
view. The trading price of the Equity Shares could decline due to the faclors mentioned in the “Rigk Factors” beginning on page 33 of the RHP and you may lose all or part of your
{ | imvestments.

manufacturing services (EMS) space in India. Founded in 1983 and
commeanced manufacturing of colour tedevision in 1984, Dixon has now
expanded its operations to various sub-segments of electronics. As a
home grown manufacturing company, Dikon Technologies provides
manufacturing and design focusad solutions in consumer durables,
home appliances, kighting, mobde phones, security devices, set top
boxes, wearables and medical equipment to customers across the globe, |

| along with repairing and refurbishment services of LED TV panels.” '
"Estabished in the Year 1990 Amber Enterprises India Limited is the
maost backward infegrated market leader in the Indian Room Ar
Conditioner (RAC) mdusiry. The Company has a prasance across both,
the compaonents space and finishad goods, in the HYAC industry. Our
diversified product portfolio includes Room AC (indoor & outdoor units
as wall as window ACs), Reliable Crtical Components, and Mability
Applications fior railways, metros, buses, and defence, among others.
We also provide solutions under Commercial Air Condiioners [CAL) for
higher tonnage ACs. The Company's 27 state-of-the-ar manufacturing
facilities are spread across strategic locations pan India i proxtimity to
the customers = enswring quicker tum=around time. This enables us to
deliver higher quality products at & much more efficient and faster pace
to our top marquee clentede across RAC and other divisions in the
industry. Amber's backward integration coupled with strong R&D
capabilities, secures a higher proportion in the OO0 industry for

| the Company.”

Amber Enterprises India Limited ' hitps:/www ambergroupindia.comiaboul! |1 Elin Electronics Limited hittps:{www.alinindia. com/who-we-are/

For further del'aﬂs please see the section titled "BASIS OF OFFER PRICE" beginning on page 120 of the RHP.

In case of any revision to the Price Band, the Bad'Offer Period will be extended by at least three additional Werking Days after such rewision in the Price Band, subject to the Bid/Offer
Period nof exceeding 10 Working Days. In cases of force majeure, banking strike or simiar circumstances, our Company may, in consultation with the Book Running Lead Manager, for
reasons to be recorded in writing, extend the Bid / Offer Period fora minimum of three Working Cavs, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revisionin the
Price Band and tha revised Bid'Offer Period, if applicabla, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the
change an the website of the Book Running Lead Manager and at the terminals of the Syndicate Memben(s) and by intimation fo the Designated Intermediaries and the Sponsor Bank,
asapphcable.

This is an Offer in terms of Rule 19(2){b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations, The Offer is being made through the Book Building Process in terms of
Regulation &{ 1) ofthe SEB! ICDR Regulations, wherein not more than 50% of the Offer shall be available for allocation on a proportionate basis to Qualified Institutionsal Buyers "QIBs
and such portion, the “QIB Portion”), provided that our Company, in consuitation with the Book Running Lead Manager, may allocate up to 80% of the QIB Portion to Anchor Investors
on a discretionary basis (*Anchor Investor Portion®), out of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids baing recefved from domestic Mutual
Funds at or above the price at which allocation is made to Anchar Investors ("Anchor Investor Allocation Price’), in accordance with the SEBI ICDR Regulations. In the event of
under-subscription, or non-allocation in the Anchar Investor Portion, the balance Equity Shares shall be added to the ket GIE Portion. Further, 5% of the Met Q1B Portion shall ba
available for allocation on a proportionats basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for alocation on a proporionate basis to all QI8
Bidders, including Mutual Funds, subject to valid Bids being received from the m at or above the Offer Price. However, if the aggregate demand from Butual Funds is less than 5% of the
el QIB Portion, the balance Equily Shares available for allocation in the Mutual Fund Portion will ba added 1o the remaining Net QIE Portion for proportionate allocation to QiBs.
Further, noiless than 15% of the Offer shall be available for allocation to Mon-Institutions! Bidders (*Mon-Institutional Portion™) {ofwhich one third of the Noa-Instidutional Portion shall
be reserved for Bidders with an application size between T 0.20 million wp 10T 1 million and two-thirds of the Non-Institutional Portion shall be reserved for Bidders with an application
size axceeding T1 million) and under-subscription in either of these two sub-categonies of Non-Institutional Portion may be allocated to Bidders in the other subcategory of Mon-
Insftititional Portion, subject to valid Bids being received at or above the Offer Price and not less than 35% of the Offer shall be available for allocation to Redail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject o valid Bids being received from them at or above the Offer Price. All potential Bidders (except Anchar Investors) are mandatonty
required to participate in the Cfier through the Application Supported by Blocked Amount ["ASBA™) process by providing details of their respective ASBA accounis and UPI 1D in case of
LIP| Bidders using the LRI Mechanism, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the Sell Certified Syndicate Banks ("SCSBs") ar by the
Sponsor Bank under the UPI Mechanism, as the caze may be, to the extent of the respective Bid Amounts. Anchor Investors are not pesmitted to participate in the Cffer through the
ASBAProcess. For furlher dedalls, see “Offer Procedure"on page 498 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 ID (for UP| Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAM, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UPI mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the BidderiApplicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

Simple, Safe, Smart

Retail Individual Investors and Mon Institutional Investors also have the o

Investors must ansure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For information an the main objects of our Company. investors are
requestad o see “Hisfory and Cedain Corporate Matfers” beginning on page 211 of the RHP. The Memarandurm of Association of our Company is a material document for inspection in
relation to the Offer, Faor further delails, see “Matenal Contracts and Documents forinspechion” beginning on page 548 of the RHP.

LIABILITY OF THE MEMBERS OF QUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is T 1000,000,000 divided
inka 100,000,000 Equity Shares of face value of ¥ 10 each, The issued, subscribad and paid-up Equity share capital of our Company s £ 650 000,000 divided inta 5,000,000 Equity
Shares of face value T 10 each. Fordetails of the capital structure of cur Company, see "Capital Sirucfurs” beginning on page 31 of the RHE.

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatories to the Memorandum of Associabon of our Company are Hardeep Singh and Surmeet Kaur who subscribed to 30,000 and 20,000 equity shares of ¥ 10 each,
respectively. For details of the share capital history and capital structure of cur Companyy see "Capital Sirucfure” beginning on page 91 of the KHE.

LISTING: The Equity Shares, afferad through the Red Herring Prospectus are proposed to be listed an the Stock Exchanges. Our Company has recefved 'in-principte’ approvals from
BSE and NSE for the listing of the Equity Shares pursuant their latlers each dated Nevember 2, 2022, For the purposes of the Offer, the Designated Stock Exchange shall ba BSE. A
signed copy of the RHP has bean filed in accordance with Section 32 of the Companias Act, 2013 and the Prospecius shall be filed with the RoC in accordance with Section 26(4) of the
Companies Act, 2013. For further details of the material confracts and documents available for ingpection from the date of the Red Harring Prospactus wntil the Bid’ Offer Closing Data,
see ‘Material Confracts and Documents for Inspection” on page 549 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEB| only gives its obsanvations on the offer documents and this does nol constitule approval of edher the Ofer ar the specified securities staled in
the Offer Document, The investors ane advised to refer lo page 477 of the RHP for the full text of the disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
construed that the RHP has been cleared orapproved by BSE Limited nor does it certify the comectness or completeness of any of the contents of the RHP. The investors are advised 1o
referinthe page 481 of the RHP for the full text of the disclaimer clause of the BSE Limsted.

DISCLAIMER CLAUSE OF WSE: Itis to be distinctly understood that the permission given by MSE should not in any way be deemed or construed that the Offer Docuement has been
cheared or approved by MSE mor does it cartify the comeciness or completeness of any of the contents of the Offer Document. The investors are advised to refer o page 431 of the RHP
for the full text of the disclaimer clause of MSE.

GENERAL RISKS: Investrents in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford to take the
risk of loging their antire investment. Investors are advised 1o read the risk factors carefully before taking an invesiment decision in the Offer. For taking an investment decision,
invesiors must rely on their own examination of our Company and the Offer, including the risks involved, The Equity Sharas in the Offer have not been recommended or approviad by
SEBI, nor doas SEBI guarantae the accuracy or adeguacy of the contants of the Red Herring Prospectus. Specific attention of the investors is invited to “Risk Factors"on page 33 of
the RHP.

UPl-Now available in ASEA for UP| Bidders applying through Registerad Brokers, DPs and RTAs.
ion to submit the a

lication directly to the ASEA Bank (SCSBs) or to usae the facility of linked onling trading, demat and bank account. Investors are required to ansurs

LI~

LAIFTED PATAMENTS WNFERFACT

ASBA* way nf Applmatmn' !!

that the bank account used for bidding s linked to thelr PAN. Bidders must ansure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and read with prass release dated Septembear 17, 2021

*Applications Supported by Blocked Amount
{"ASBA") is a belter way of applying to offers by
simply blocking the fund in the bank account.
For further details, check saction on ASBA.
Mandatory in public issues.
No cheque will be accepted. ,

ASBA has o be avalled by all the investors excepl Anchor Investors. UPY may be availed by i) Retfall Individua! Bidders in the Relall Portion and (i) Non-Inshlutional Bidders with an application size of up to T 500,000 in the Non-Institutiona! Portion. For details on the ASBA and UP|
process, please refer lo the dedails given in ASBA form and abndged prospectus and also please refer fo the secfion *Offer Procedure” beginning an page 498 of the RHF. The process is also available on the website of Association of investment Bankers of India ("AIBI) and Stock
Exchanges and in the General Information Document. ASBA bid-cum-application forms and the Abridged Prospectus can be downloaded fram the websites of BSE Limited ("BSE") and Nationa! Stock Exchange of India Limiled ["NSE", and logether with BSE, the “Stock
Exchanges’) and can be obtained from the list of hanks thal is displayed on the website of SEBI af www. sebi gov in'sebiwebiotherOtherdction. do ?doRecogmiseaFpr=es&intmia= 25 and hifps www sebi gowin'sebiveb/otherOtherAction. do*doRecognisedpi=yes&infmid=423,
respectively as updated from time to bime. Far the st of UPl apps and banks live on [PO, please refer fo the link: www.sebilgovin, UP) Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, a5
updated from time fo ime. Axis Bank Limited and HDFC Bank Limited have been appointed as the Sponsar Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended., For Offer related queries, please confact the Book Running
Lead Manager "BRLM") an its email ID as mentioned below. For Ln'F“J related quenss, investors can contact NPCI at the toll free number: 18001201740 and mail Id; ipo.upi@npci org.in.

| BOOK RUNNING LEAD MANAGER

| TTT——

Matilal Oswal Investment Advisors Limited

10tk Flaor, Matilal Oswal Tower, Rahimiullah Sayani Road, Opposite Parel 5.T. Dapat, Prabhadew,
Mumbai-400025, Maharashtra, India

Telephome: 91 22 7193 4380; E-mail: ikio.ipod@mofilaloswal.com

Investor Grievance ID: moiapiredressal@matilaloswalgroup.com

Website: www molilaloswalgroup.com; Contact Person: Ritu Sharma

SEBI Re-gislratluﬂ Humhar !NMIZIIIIUI}HI]EIE

AKF

KFin Technologies Limited

lEGH

IIIIlIIH‘E‘[ TRANBTDEM LT

Hyderabad 500 032, Telangana, India

Imvastor Grievance ID: eimward ns@xfntech com
Website: www.kfintech.com

Contact Person: M Murli Krishna

SEBI Registration Number: INRO00000221

REGISTRAR TO THE OFFER |

Selenium Tower B, Plot 31 & 32, Gachibowdi, Fmancial District, Nanakramguda, Senlingampally,

COMPANY SECRETARY AND COMPLIANCE OFFICER |
Sandeep Kumar Agarwal
IKIO Lighting Limited
D-234-Sector 63, Noida - 201 301, Uttar Pradesh
Telephone: +31 120 - 4116136
E-mail: secretariali@ikiobghting.com

Telaphona: +81 406716222211 8003094001; E-mail: ikiolighting.ipo.po@kfintach.com

Investars may contact the Company Secretary and Compliance Officer or the Registrar fo the Offer in case of any
pra-Offer or post-Offer relatad grievances including non-recaipd of lettars of Allotment, non-cradil of Allotted Equity
Shares in the respective banaficiary account, non-receipt of refund ordars or non-receipt of funds by alactronic
I'r'r.':rdE.' Et-:: For all Offer related quenes ar:d for redressal ﬂfmnplamts investors may alsowrite fothe E!Hl_'h'l

A'u’AILAEILIT‘!’ OF HHF In'.'as.mrs an au:l'.lls-m:lm requl:-:ulha RHP and tha "Risk Facfors” baginning on page 13 of tha HHF'E:-Efure applylng intha Dﬁar Acnp:.' c-fm& HHF*mII I:ua made availabla on the website of the SEBI at www sebi.govin, andi |5 a'..'allahha nn 1J'ua whslla nﬂhe EIFELM MEﬂIIEI Dswal Imuash'ﬂantﬁ.dwsmﬁ lenm:l atwuw.l r‘rmtlalcswaigrnup mnand -::un'lha

websites of the Stock Exchanges, for BSE atwww.bseindia.com and for MSE at www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid com Application Form can be cbiained from the Registered Office of Company, IKIQ LIGHTING LIMITED: Tel: + 91 120 - 4116136; BELM: Motilal Dswal Investment Advisors Limited, Telephone: +97 22 7193 4330 ; Syndicate Member: Motilal Oswal Financial Services Limited, Telephone:
+91 22 7193 42007 +91 22 7153 4263 and at selected locations of Sub-Syndicale Members (a5 given below), Regislerad Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for paricipating in the Offer. ASBA Forms will also ba available on the websites of the Stock Exchanges al www bsaindia com and www, nseindia.com and the Designated

Branches of SC58s, the ist of which is available on the websites of the Stock Exchanges and SEBI
SYNDICATE MEMBERS: Motilal Oswal Financlal Sandcas Lid

SUB-SYNDICATE MEMBERS:Anand Rathi Share & Stock Brokers Lid., Axis Capital Limited, Centrum Broking Lid., Dalal & Broacha Stock Broking Pyt Lid., Finwizard Technology Private Lid,, HDFC securities Lid., ICIC! Securities Lid., (DBl Capital Markets & Securities Lid., IFL Securities Lid., JM Financial Services Lid., Keynote Capitaks Limited, KJMC Capital
Market Senices Lid., Kotak Securities Lie, LKP Securities Ltd., Muvama Wealth and Investment Limited, Prabhudas Lilladher Pyt Ltd., Pravin Ratilal Share And Stock Brokers Ltd., R Equity Brokers P, Ltd., SBICAP Securities Lid., Sharekhan Limited, SMC Global Securities Lid., 55 Corporate Securities Lid., TradeBulls Securites (P) Lid., Yes Securities {Indsa) Lid.

ESCROW COLLECTION BANK AND SPONSOR BANK(S): HDFC Bank Limited and Axis Bank Limited

PUBLIC OFFER ACCOUNT BANK/REFUND BANK: HDFC Bank Limitad

UPI: UP| Biddars can also Bid thraugh UPIMechanism.

All capitalised terms used herein and not spacifically defined shall have the same meaning as ascribed to them in tha RHP.,

Place: New Dethi
Date: May 31, 2023

For IKIO LIGHTING LIMITED

On behalf of the Board of Directors

Sd-

Sandeep Kurmar Agarwal

Company Secretary & Compliance Officer

IKIO LIGHTING LIMITED is proposing, subject 1o raceipl of requisite approvals, market conditions and ather considerations, 1o make an initial public offer of its Equity Shares and has filed a draft rad herring prospectus dated Seplamber 28, 2022 (the "DRHP") with SEB! and has filed the red herring prospectus dated May 28, 2023 with the RoC (the "RHP"). Tha RHP shall
be made available on the wabsite of the SEBI at www. sebi.gov.in as wall as on the websites of the BRLMs i.e., Motilal Oswal Investmant Advisars Limited at www.motilaloswalgroup.com, the wabsite of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www. bseindia.com. Any potential investor should note that
investment in equity shares involvas a high dagree of risk and for details relating to such risks, see “Risk Factors"beginning on page 33 of the RHP. Potential invastors should not rely on the DRHP for any investment decision.

This announcement does not constilute an offer of securites for sale in any jurisdiction, including the United States, and any securities described in this announcement may not be offered or sold in the Unilad States absent ragistration under the U3, Securities Act or an examption from such regestration. Any public offering of securties 1o ba made in the United States will

be made by means of a prospectus thal may be oblainad from the issuer of the selling sacurity holder and that will contain detailed information about the cormpany and managernent, as well as financial statements. No offering or sale of securities in the United States is conlemplated.

www . readwhere. com .. .
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE,
PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY, OUTSIDE INDIA. THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND
EXCHANGE BOARD OF INDIA (ISSUE OF CAPITALAND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBIICDR REGULATIONS").

Y KIO' IKIO LIGHTING LIMITED

Innovations Only.

Our Company was incorporated as TKIO Lighting Private Limited' under the Companies Act, 2013, pursuant to the certificate of incorporation issued by the Registrar of Companies, Dethi and Haryana at New Delhi ("RoC") on March 21, 2018. The name of our Company was subsequently changed fo 1KID
Lighting Limited’, upon conversion into a public company, persuant to a board resolution dated January 3, 2022 and a shareholders' resolution dated January 31, 2022, and a fresh certificate of change of name was issued on April 18, 2022 by the RoC. For details in relation to the changes in the registered office
of our Company, please see the section entilled “History and Cerfain Corporate Maffers"on page 216 of the red herming prospectus of our Company dated May 29, 2023 filed with the RoC ("RHP” or “Red Herring Prospectus”).
Corporate ldentity Number: U31401DL2016PLC292884
Registered Office: 411, Arunachal Building, 19 Barakhamba Road, Connaught Place, New Delhi - 110 001, Corporate Office: D-234-Sector 63, Noida - 201 301, Uttar Pradesh
Contact Person: Sandeep Kumar Agarwal, Company Secretary and Compliance Officer; Tel: + 91 120 - 4116186; E-mail: secretarial@ikiolighting.com; Website: www.ikio.in

OUR PROMOTERS: HARDEEP SINGH AND SURMEET KAUR

INITIALPUBELIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF <10 EACH ("EQUITY SHARES™) OF QUR COMPANY FOR CASH ATAPRICE OF <[] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [#] PER EQUITY SHARE) (“OFFER PRICE”)
AGGREGATING UP TO< [«] MILLION (THE "OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 3,500 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 8,000,000 EQUITY SHARES
(THE “OFFERED SHARES") AGGREGATING UP TO ¥ [«] MILLION COMPRISING OFFER FOR SALE OF UP TO 6,000,000 EQUITY SHARES BY HARDEEP SINGH AGGREGATING UP TO ¥ [«] MILLION AND UP TO 3,000,000 EQUITY SHARES BY SURMEET KAUR
AGGREGATING UP TO ¥ [#] MILLION (THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES") (SUCH OFFER FOR SALE BY THE SELLING SHAREHOLDERS, THE "OFFER FOR
SALE" AND TOGETHER WITH THE FRESH ISSUE, “THE OFFER").

Please scan this OR code to
view the Fed Hemng Prospeclus

NAME OF THE SELLING TYPE OF SELLING NUMBER OF EQUITY SHARES OFFERED | WEIGHTED AVERAGE COST OF
SHAREHOLDER SHAREHOLDER ACQUISITION® (IN ¥ PER EQUITY SHARE)

Hardeep Singh Promoter Up to 6,000,000 Equity Shares* 0.01

Surmeet Kaur Promoter Up to 3,000,000 Equity Shares* 0.01

"As certified by the Statutory Auditor, BGJC & Associates LLP, by way of their certificate dated May 29, 2023, *Proceeds from the Offer for Sale will go fo the Selling Shareholders and will not be available to the Company:.

The Offer is being made in terms of Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 270 TO ¥ 285 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH

THE FLOOR PRICE IS 27 TIMES AND THE CAP PRICE IS 28.5 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
BIDS CAN BE MADE FOR A MINIMUM OF 52 EQUITY SHARES AND IN MULTIPLES OF 52 EQUITY SHARES THEREAFTER

In accordance with the recommendation of a Committee of Independent Directors of the Company, pursuant to their resolution dated May 31, 2023, the above provided price band is justified based on the KPls, including
the KPIs of our peers, disclosed in the “Basis of Offer Price” section of the RHP on page 120.

Risks to Investors:

l. Risk Factors associated with our Company. Il. Details of weighted average cost of acquisition of all Equity Shares transacted in last one year,
1. Proforma Financials: Since September 12, 2022 our Company owns 100% of the equity shareholdingof  eighteen months and three years preceding the date of the RHP: |
our Subsidiaries. As our Company did not own 100% of the equity shareholding of our Subsidiaries | Period Weighted average Cap Price is ‘X’ Range of acquisition
until September 12, 2022, the Restated Consolidated Financial Information does not include financial cost of acquisition times the weighted price per Equity
information for our Subsidiaries prior to their acquisitions by our Company. Accordingly, our Restated per Equity Share average cost of Share: lowest price-
Consolidated Financial Information, as of, and for the nine month period ended December 31, 2022, (in 3)» acquisition highest price (in 2)*
and as of, and for the years ended, March 31, 2022, 2021 and 2020, are not comparable to any future | ¢ ' : ' : ' : '
financial results that we may prepare. In addition, because of their nature, our Proforma Consolidated | D_"E 143 , - N!I | M!I | M!'
Financial Information addresses a hypothetical situation and, therefore, does not represent our factual = Eighteen Months Nil | Nil | Nil
results of operations or financial condition. Three Years Nil Nil Nil

2, Customer Concentration: We are dependent on, and derive a substantial portion of our revenue from,a " As certified by the Statutory Auditor, BGJC & Associates LLF, by way of their certificate dated May 29, 2023.
single customer, Signify Innovations India Limited, erstwhile Philips India and revenue from Signify #Acquired pursuant to abonus issuance of Equity Shares, allotted on September 17, 2022.
accounted for 70.04%, 91.23%, 94.60% and 95.63%, respectively, of our restated revenue from lll. Average cost of acquisition of equity shares for our Selling Shareholders namely, Hardeep Singh is
operations and accounted for 51.31%, 60.45%, 70.76% and 61.07%, respectively, of our proforma T 0.01 and Surmeet Kaur is T 0.01 and Offer Price at upper end of the Price Band is ¥ 285 per
consolidated revenue from operations. Further, over 85% of our revenue is derived from ourtoptwenty  Equity Share.

customers on a restated basis and a proforma consolidated basis for the nine months ended |y, petails of price at which specified securities were acquired in the three years preceding the date of the
December 31, 2022 and F|5::,al 2022. Cancellation by our top customers or delay e 'Ed”“t":'". oo th';"" Red Herring Prospectus. The details of the price at which specified securities were acquired in the

condition. Shareholders), Promoter Group and Shareholders with the right to nominate a director or with other
3. Product Concentration: We are dependent on, and derive a substantial portion of our revenue from,  (jghts, are disclosed below:

LED lighting products. Our revenue from operations on a restated basis in the LED lighting category
accounted for 91.27%, 91.59%, 94.25% and 95.85%, respectively, of our restated revenue from
operations. In the nine months ended December 31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal | . |
2020, our revenue from operations on a proforma consolidated basis in the LED lighting category =~ Promoters (also the Selling Shareholders)

S. Name of the Date of acquisition 'Number of Equity | Acquisition price per
No. acquirer/shareholder | of equity shares Shares acquired equity share®(in <)

accounted for 86.05%, 86.78%, 87.26% and 85.21%, respectively, of our proforma consolidatedrevenue | 1 Hardeep Singh July 17, 2021 14,970,000 Nil
from operations. Any reduction in orders from our LED lighting product line could have a material 2 Hardeep Singh . September 17, 2022 | 23,999 472 " Nil*
adverse effect on our business, results ufuperatinns and financial condition. ' 3 - Eurh'leet Kaur ' July 17, 2021 ' 9,980,000 ' Nil*
4. Dependence on Third Party Suppliers: We rely on a number of third party suppliers for our key | 4 g, rmeet Kaur ' 'Septemher 17, 2022 ' 1E.ﬂﬂﬁ.ﬂﬂﬂ Nl

components, materials and stock-in-trade as well as customer support services including product |

repairs and returns. Further, we do not have any long term contracts with any of the suppliers. Any | Promoter Group

shortfall in the supply of our components and raw materials or an increase in our component or raw | 1 Ishween Kaur - October 04, 2021 100 | ”“i_
material costs, or other input costs, may adversely affect the pricing and supply of our productsand 2 Ishween Kaur September 17, 2022 160 Nil*
have an adverse effect on our business, results of operations and financial condition. 3 Harjeet Singh " October 04, 2021 100 Nil*
5. Dependence on Imported Components: We rely on imported components from vendors in China, 4 Harjeet Singh " September 17, 2022 ' 160 Nilf

Singapore, Hong Kong and Taiwan and raw materials, and in the nine months ended December 31, 2022 /p;cjant to the issuance of bonus Equity Shares.
and in Fiscal 2022, imports accounted for 55.67% and 52.25% of our total raw materials purchased ona pyrsyant to a gift from Hardeep Singh

proforma consolidated basis. Any shortfall in the supply of our imported components and raw a5 certified by the Statutory Auditor, BGJIC & Associates LLP, by way of their certificate dated May 29, 2023.

materials or an increase in our component or raw material costs, or other input costs, may adversely a5 op the date of the Red Herring Prospectus, the Company does not have any shareholders entitled with right to nominate

affect the pricing and supply of our products and have an adverse effect on our business, results of Directors or any other rights.

operations and financial condition. V. Motilal Oswal Investment Advisors Limited (the "BRLM") associated with the Offer has handled 7
6. Negative Cash Flows: We have experienced negative cash flows in the nine months ended December public issues in the past three years, out of which 3 issues closed below the offer price on the listing

31, 2022 and in Fiscal 2022, Fiscal 2021 and Fiscal 2020. In particular, we have experienced negative date.

cash flows from operating activities in Fiscal 2022 and Fiscal 2021. VI. Market Value at Offer Price to Total Turnover and P/E Ratio at Offer Price
7. No Long Term Arrangements with Customers: We do not receive firm and long-term volume purchase | Particulars " At Eloor Price '{i'.e. e 2?“] At Cap Price '[i'.e. B 23'5}' '

commitments from our customers. If our customers choose not to renew their supply contracts with us |

or continue to place orders with us, our business and results of operations will be adversely affected. Restated Consolidated Financial Statements

8. Dependence on Manufacturing Facilities: Our business is dependent and will continue to depend on | Market Capitalization/ Turnover (Fiscal 2022) 9.57 10.02
our manufacturing facilities, and we are subject to certain risks in our manufacturing process such as = P/E Ratio | 62.65 66.13
the breakdown or failure of equipment, industrial accidents, injury to employees, severe weather | Proforma Consolidated Financial Information
conditions and natural disasters. In addition, any strikes, work stoppages or increased wage demands | Market Capitalization/ Turnover (Fiscal 2022) 6.34 6.64
by our employees could also interfere with our operations. Further, we do not own certain of the | P/E Ratio ' 3475 36.68

premises of our manufacturing facilities and corporate offices. While the lease agreements for our : T : _ — :
manufacturing facilities may be long term or short term lease in nature and provide us with an option to Vil. Weighted average cost of acquisition compared to Fioor Price and Cap Price: There have been no

renew them, they also provide the lessor with the right to terminate the lease for non-compliance ofthe ~ Primary transactions as our Company has not issued any Equity Shares or convertible securities,
terms of the agreement. Further, our manufacturing facilities are located in Uttarakhand and the neither has there been any secondary transaction during the last three years preceding the date of

National Capital Region “NCR” exposing us to regulatory and other geography specific risks such as this Red Herring Prospectus.
labour unrests, terrorist attacks, other acts of violence and occurrence of natural and man-made VIIi. Price/Earnings ratio based on diluted EPS for FY22 as compared to the average industry peer group

disasters. PE ratio
9. Sizeable Working Capital: We require sizeable amounts of working capital for our continued operation | P/E based on Diluted EPS as on FY2022 ~ NA
and growth, Our inability to meet our working capital requirements could have a material adverse P/E at Higher End of Price Band based on Diluted EPS (FY2022) 66.13x

effect on our business, results of operations and financial condition. As at December 31, 2022,
March 31, 2022, MHF‘I:h 31, 21]21_3 nd March ?1’ 2020, we had tut?lf_nutstandlng Wf.l.l'i:{ll'lg Bﬂplta| |ﬂﬂi'l.5 ﬂ n *Arithmetic Average of P/E ratios of peer companies mentioned in the fable appearing in point 7 in Basis of Offer Price on page 120 of the RHP. [t
a Restated Consolidated Basis aggregating to ¥ 874.84 million, ¥147.22 million, T 28.72 million may be noted that the P/E Ratio has been computed based on the closing market price of the equity shares as of May 15, 2023 (Source: NSE) on
and ¥ 51.20 million, respectively. As at December 31, 2022, March 31, 2022, March 31, 2021 and www.nseindia.com, divided by the Diluted EPS for the period ended March 31, 2022

March 31, 2020, we had total outstanding working capital loans on a proforma consolidated basis The PE ratio based on the Price Band or the Offer Price of our Company may not be indicative of the market

aggregating to< 874.84 million, ¥ 678.39 million, < 347.70 million and ¥ 298.62 million, respectively. price of our Company on listing or thereafter.

Average Industry Peer Group PE Ratio* ~ 56.30x

ANCHOR INVESTOR BIDDING DATE: MONDAY, JUNE 05, 2023
BID/OFFER OPENS ON TUESDAY, JUNE 06, 2023~

BID/OFFER
PROGRAMME

EID/OFFER CLOSES ON THURSDAY, JUNE 08, 2023**

" Cormpany may, in consattation with the Book Running Lead Maneger, consider parficipabon by Archor inveslors in accordance with the SEBINICDR Reguialions. TheAnchor investor Bidaing Dale shall be one Working Day prorto fhe BiddQOffer Qpening Date
** Qur Company may, in consuitation with the Book Running Lead Manager, consider closing the Bid/Offer Perod for QIBS one Working Day prior fo the Bidd Offer Closing Diate in accordance with the SEBIICOR Reguwations.

Continued on next page.,
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DION GLOBAL SOLUTIONS LIMITED

(CIN :

L74899DL1994PLC058032)

7 =TaT o s o, fartaes PES
| . T | [ 2 NATIONAL GENERAL INDUSTRIES LIMITED
E (H\ TI=T |IERT1TL O U5 F=IH1 ) oo ml) Regd. Off : 3rd Floor, Surya Plaza, K-185/1, Sarai Julena, New Friends Colony, New Delhi - 110025 STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS
i ot e 21, SAr a5, S s o000 ' + " : y L .
o %,; 22225290, f4=: sharma,bhaskar@balmerlawrie.com o Tel. No. : 011-49872442, E-mail: cs@modisteel net, CIN: L748990L1987PLCO26617 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2023
affandra 1 L1S492WE1924G 0004835, demre: www.balmerlawrie.com Extract of Audited Financial Results for the Quarter and Year ended 31st March 2023 {AILL AMOUNTS ARE IN ? LAKHS UMLEES OTHERWISE STATED]
fafirs L ERIGE] HETTH e T (Rs. in Lakhs, Unless Otherwise Stated)
T -r'E‘r = il ﬂlm:_, - - Cuarter Ended Year Ended ;45" Parti Quarter Ended Year Ended
5 fH -r- = T Tk LA = — X 1 3 |
Tl i e el Gl B R e — Stovos | 343200 (303307 [Srovaons scovwoa| [ il Narch 1, 207 o 1,222 orh 3, 22 Wrh 31, 22 1,
21.06.2023 2 | 51 s'-n" 1:-;-.1-.--..-:-1[@-.-4 it o g e B Audited | Un-audited | Audited | Audited | Audited (Audited] | (Unaudited) = (Unaudited) | (Audited) | (Awdited)
Total income 320.90 355.77 469.67 | 1455.33 | 1936.16 Revenue
Met Profit / (Loss) for the period 19.38 {0.36) 49.81 21.81 14.80 | | Revenue from Operations 22527 23090 278.93 94828 834 45
S (before Tax and Exceptional) Il | Other Income .65 266.63 28.33 276.39 69.74
oy Met Profit / (Loss) for the period 19.38 {0.36) 439,81 21.81 14.80 | Total Revenue (1+1) 231.92 447 53 33726 1224 67 1,004 20
}ﬁv_ o (before tax and after Exceptional) IV | Expenses
NOTICE INVITING TENDER Net Profit / {Loss) for the period 1902 | (6721 4070 | 2227| 1017 Employes Benefits E 18345 | 19172 | 20378 | 75788 | 70319
Sealed Tenders are invitéd for the following works: : ' Loyt o ; : ; : ' Mployee Benelits Expenses ; : ; : :
, [after tax and Exceptional)
Sr. . Estimated | Rent 6.65 6,60 6.45 26.28 84.15
No. Particulars of Work! Supply Cost (Rs) Equity Share Capital 467.68 | 467.68 | 466.96 | 467.68 | 466.96 Travelling and Conveyance 0.23 120 267 6.48 481
+ krrrruaI'RatE'Cmtracrfm"Marntename Works 30takhs— Reserves (excluding Revaluation Reserve as 2513.52 | 2468.45 Finance Costs = ; 0.3 - 0.3
2 Lppty-an op ptiters-in-Compt 84 Lakhs i 1 i SERL L : :
3| Sunplyand nstalfation of CCTV Surveilanve System 20 bk I:““’i'““ '”P‘“‘Esﬁa e 2“?;? p“‘:}'ws year) Depraciation and Amortization Expense 707 7.08 11.93 77.98 49,45
‘Contractors registered with Central or State Government or any other — i Rk ke ig. AT Re . Other Expenses 159.67 11246 137.61 43347 323.85
. : g ’ (for continuing and discontinued operations)
Statutory Authority and Authorised Dealers / Distributors / Suppliers ma " Basic (in R.): 0.41 10.14] 0.87 0.48 0.22 Total Expenses (IV) 156 77 319 06 62 60 1.252.09 1165.77
obtain Tender Form from the college office only on working day from . ey ' : ; - : V| Profit/iLoss) Before Exceptional ltems and Tax (124 85 178,48 (25.34) (27 42) 16157
2™ to 20" June, 2023 between 11:30 am to 03:00 pm on a payment of Diluted {in Rs.}: 0.34 (0.12) 0.73 0.40 0.18 \Loss) Betore Exceptional llems and 1a Ll : : ! (161.97)
Rs. 500/- for each work/ supply. NOTE: V| | Excepbional ltams - - - .
An application signed by an authorised person on the letterhead of the 1. The abave is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges VIl | Profit'{Loss) Before Tax {124 85) 178,48 [25.34) (27 .42) [161.57)
firm addressing to the Secretary will be required to get Tendersi%l;_rgta under Regulation 33 of the SEBI {Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the VIIl| Tax Expense . . é
ry ﬂuar‘terly-},l' ﬁ.nnu.af Fimancial R?sults are available on the Stock Exchange websites (weow bseindia.com] and on the IX FI’Dﬁ'LrI:LDES] After Tax [1 24_35] 178 48 [25.3"-1} {ETAE]- {151 5?]
Company’s website (www.modisteel.com). For National General Industries Limited % | Other Comprehensive Income-
B K Ms‘jé'. {1] Items that will not be reclassified to
= a Indian Bank Flace : New Delhi Lﬁﬁ:gin?;;rec?n: ;Eruﬁi or Loss t GainsiL |
iz Date : 30-05-2023 DIN: 00051679 -Mmeasurement LansiLosses) on
A Defined Banefit Plans 563 - (10.25) 5,63 (10.25)
FETETaTE ALLHHABAS i 3 -
Xl | Total Comprahensive Income for the Year (IX+X)| (119.22) 178.48 (35.59) {21.79) (171.82)
de1 A= yos fafvin fafacs X1 | Paid up equity share capital
ofipd draferd: €-328, SR TAR, b= B, 78 feed - 110024 {Face Value Rs. 10/- Per Shara) 3.822.74 322274 | 322274 | JERT4 3,222.74
E;'Fﬁ';ﬂ?l ¥ B ruveNat F 'ﬂ?-lﬂ'lﬁ S ritaholdingsitd @ gmail.com; Jerse: www.ritafinance.in; gzury: 011-45689444 Alil| Earnings per equity share
Basic (¥) (0.37) 0.55 (0.11) (0,07} {0.53)
& : ; : : A9 31,2023 1 WA [OHTE] Ud 9T ald @ SGIRd YdIdd diard faxrg oA o _
dhT U (SUDHI BT A Y Soe) e, 1970, (Wo =@l # Diluted (%) 0.37) 0.55 (0.11) (0.07) (0.53)
AT WS, &7 9T 10 §1 & HTER 3Ed TS W H o feraoT SEUSAREIL SELSEENLED XIV| Earnings before depreciation and amortisation
: ; , : Ho 31.03.2023 | 31.12.2022 | 31.03.2022[ 31.03.2022] 31.03.2023 expenses, finance costs, exceptional items,
%W_ @l mﬁﬁ W | Tﬂﬁﬂ;ﬁ HaE T P I E‘Iﬁ;‘n[ G | Gr—caRm)| GeRm) | R | @eRm) tax expenses (EBITDA] (112.15) 18556 | (23.35) 057 | (122.08)
3T «ﬁ‘ll SRR EI|§|1 ﬁlﬁm;“ arferferam, 1'?5"_“:]%’213'31_3 T e & B o 1641 3155 | 4466 | 26718 TT592 Notes to the results:
T 205 125 q-_:- K ElN] 5| .f,r-_T.; TRV B = [FET ~ 1. The abowe is an exdract of the detaied formeal of quartery Audited Financial Results fled with the Stock Exchange under Regulation 33 of the SEBI Listing
/ 2 | Sm@E @ Tefe e o/ (@T) (@R, TR ga/ 11.46 2710 | (21.91) 155.66 100.04 Oligations and Disdhosura Requiremeands) Raguiations. 2015, The full Sarmat of the quarterly anded Audéad Financa! Resultss are avalzbla on the Shock
Uq W FHIY (AESUNE) @ H daRa e s | 3] SRRV Hal H U8el) Exchangewebsite i e, www.bseindia.com and alsaon the Company's website www.dianglobal com
= gﬁ;m—f = ﬁ‘ﬁﬁ- T i ﬁ?ﬂ' mﬁﬂ 2. An application was fled aganst Mis DION GLOBAL SOLUTIONS LIMITED under Saclion 9 of Insobvency and Bankruplcy Code, 20196 read with Rk 6 of
L :Jh!” : ' ﬁ_‘ﬁ &N 4 aY 2015-16 @ : 3 | P uEel AN & o e /@) (ke 1148 2710 | (2151) 155.66 100.04 fhe Insaivency and Bankruptcy [Agplication ko Adudicating Aushority) Rules, 2016 befara the Hon'tle NCLT Dl with a prayer to commence the Corparate
Il /. Aol = THET 39T 2023 & BN I.,;EI E'[EI U Gl Td/ 31l SR A & 919) Inscivency Resclution Pracess (CIRP). The said application foriniiatian of Camporate Insalvency Resolution Procsss (CIRF) has been admitted by Hon'ble
A’H 5 ; 4 B B dI Ugdl 1AM b for e o4,/ (81f) 858 2031 (23.97) 116.67 7494 Mational Comparry Law Trbunal (RCLT). Mew Dehi Banch, (Han'ble NCLTHor ble Adudicating Autholy) vide its order dated 18,08, 2020, Under the 1IBC
4 B (T Td, /37T SRIEReT 7 B 1) praceedings, fie pawar of the Boand were suspended with affect from 18.08.2020. The NCLT order alsa provided for & moratorium with affect from
) : 1808, 2030 4l the complesion of the Corparate Insalvency Reaselusion pracess (CIRF) ar wtil it aporaves the resolution plan under section 31{1) or passes
yge eI @1 fagwer dw #0999 =1 5 A D [l¢ ol YD AT [3AY 6 felg (54.85) (39.67) anorder for iguidation of the company urder seclion 33, whichever Is earkes, Currently, the CIRP process in respect of e company & in prograss. In lerms
indianbank.in 79 STl ?:I; | A /(@) (PR B 91€) Td 3T ATqH -;[ Sa::li_:lr: ﬁﬂ-fﬂ Irsn?.EnRtpg.l:lttuja. the management and operafions of the Company are being managed by Interim Resolulian Professional (IRP)
WWW. z . esalution Professional |
P w i AR (#R B ) (e e o 2) 3. All the executie drectars of the Company, CFO and Company Secratary had resigred from the Company befong the commencemend of CIRP. in e
EIH:HEAIH"—I?r el |ﬂﬂt?1 EFEC 2015—16 Zﬁ |:-:‘»1U, 31"175{ ﬁﬂ:”EJ bl U] IRR dulce (Gged wo 10/- Td)  1,000.00 1,000.00 | 1,000.00 1,000.00 1,000.00 al:-aetfl;e of hesa cancemad n:-ﬂ'r:asr;.juh:lare primarily mﬁﬁmﬂhetfznhacgmmdmur;ﬁrr:?ssar:dﬁnaﬂﬁi regu‘hr'g the Resalution Fru:lt[:sslmal has
; : ) : : : 5 : —r got thess fnancial statements prapared trugh prasent employess of e Campany a consultants, These financal statameants have been takanan
dRe @l el LRIE] . :j'-lﬂ E-I-_jﬂ'f:{ e fh g v 9% ow @ 31HTd T 34 Zdle] 398.43 398.43 recard bry thie Resaluion Prafessional while exercising the powers of the Board of Directors of the Gompansy, which have bean conderned upan him in lerms
T ﬁ'ﬁ*}ﬂﬁ' FEEn| I-E.Tﬁﬁ KIECREFHED %T’.ﬁ EI';T E"ﬁ?ﬂﬁ.’l? Gﬁ? w 8 | Uid AN 3T (®o 10/~ & Tdd) af the pravisions of Seclion 17 of the Code. Resclufian Profassional has 1sken on recard thesa financial statements in good faith salely for the purposa of
¥ it . . . compiiance and discharging his duty under the Code
SHY Tuje  (dREm), @ wave  \idad (FererT ST gd 92 e B ). 4, As per regulation S3(3)E) of e SERI(LODR), 2015, o the listed entity has subsidiaries, it shall, while subenitting annizal sudited standalons financial results
ﬁ-ﬁq—'\E El-ﬁ'—,r HETH T 1—%@ et 0.08 0.20 (0,24) 117 074 atsa submil annuat audiled cansolidated fmanda rasults along with the aud® report. 1t is % be nolted that Resalulion Pralessional in his pawars shall have
_L ; Gl Sk : Eﬁ b ?i-‘; TS control over management of the corporate detror anly and not on its subsidiary, associate, or any ather group companies. In order o comply wish the
investor@cameoindia.com a7 & o471  giEg, GE 0.08 0.20 (0.24) 117 0.74 requlation, adequate effars wene made b seek fnancals for the subskiary companies but these were o made available. Hence anly standalcne audied
- ; - L 5 = — : =t = o= fnandal resuls are submilled wilh the slock exchange.
% s 90 3 9, w TL”; we SR |[ « 4, II "? Bl fewoft: 3. A per Requiation 33(2)(b} of the SEBI (Listing Obligatons and Disclosure Requirements) Regulations, 2015, the Financial Results of & Company
investors@indianbank.co.in 9¥ 25 S[eTg, 2023 T@ | |1 9d @R qrcdl v gwdowr srawmdst) R, 2015 @ R 33 @ i 314, 2023 @1 s-_Jtr:;Ibe: o Il’jlflﬁg Extmﬁeﬂsnml iy b b E;mimerﬁnnrr?miig?glmm%whnﬁ Tgre mmflrl.::; mlgz:tmmﬁhar n*-*-nw.cll mallhle
x. . ~ NN R ) T R VR SN £ign ary of the Dineciar Company whia is fuly aufhorisad by the Boa reciars to sign the Financial Rasulls. Inview of the pngoing Corparale
o | %jjaﬁ e T3 W NG e g i o TS ¥EIP T 7 Insolvency Risolution Process commenced from 18th August 2020, powers of the Board of Directors have been suspended and these pawers ane now
) | wisled with the Resolullon Professional of e Comparny vide S order passed by Hon'ble NCLT, New Delhi on 1808 2020, Accondingly, B aboyve
ﬁ?ﬁ $ ‘ﬂ?ﬂﬂ'ﬁ!?ﬁr al'EthT qﬁ‘ﬁh‘eﬁ ?ﬁ.ﬁ[f _\bpl'ﬂff Hlé_ﬁ[ \’J_ﬂ? 2. IR RUTET BT orETlen ARy gRT aHen @ T iR v Hea @ 30 7S, 2023 B GR I5F H ?:leled Financial Resulls aftha Company for the quartar ended 31 Decembear 2022 were lekan on recond and suthansed for =su8 lo concamed authan®as by e
e S - e N N N ' Resalution Professional
dqeifgc Eﬂ]é‘ﬂ &1 Feeld ST P | fordy | o & e erererst T g forg WA e R e 9w | 6. AResclulion Plan recaived during the Corporate Insohvency Resallion Procizss has been approved by the Comeitlze of Creditars and the same has been
. ; ; 2 3. Tl @ & s IaHM AR B g B B oy STEl IR 3aede €, YHviod Ud HegaRerd b T € | submiitled tothe Han'ble NCLT. The matter i stil panding with Han'tle NCLT for final aporaval.
<07 &7 ¢ foh 9 G W GRS AT TR G ARG EEES 4w O3 RS S JE 3 7. As e Company isinto Software Product and Services business, icense fee revenue may vary fram quarier toquarier
ﬁ.[ y £ E!ﬂ'ﬂ :}1, : Eﬁ ﬁ’tﬁ ' L 8. The Company s pramanly engaged in he business of Saftware Product ard Serdces, which in the opinicn of managament = considensd to be e only
LA A R L . BRI qia ; ded & s @ reportabia business sagment as per ind AS 108 on 'Operating Segments’ prescrived under Saclion 133 of the Companies Act 2013,
WKW Ealsl o} #?ﬁfﬁmﬁq H ure fepr o T T wEAR e i s 9, The pravious quarters fgures have been regrouped reclassfed wharaver necessary to corraspand with the cument quariers' dassificationidisclosure,
214 g% 3= 98] F97| - T%dlo,/— For DION GLOBAL SOLUTIONS LIMITED
. 8 faoen Sdl-
WA U HATT BHAN fafer : 30.05.2023 (Fraer) Pardeep Kumar Lakhani
i - B £ ; EF-ﬁ ﬂﬁ’:rc[ Place: Delhi Resalution Professional
B Ll i T b Date: 30.05.2023 Regn. No.: IBBIIPA-001/IP-PO0541/2017-2018/10966

.continued from previous page.

In case of any ravision to the Price Band, the Bid!Offer Period will be extended by at least threa additional Warking Days aflar such revision in the Price Band, subject to the BidiOffer
Pariod not exceeding 10 Working Days. In cases of force majeuss, banking strike or similar circumstances, our Company may, in consuftation with the Book Running Lead Manager, far
reasons to be racorded in writing, extend the Bid [ Offer Period for a minimum of theee Waorking Days, subject to the Bid! Offer Pariod not exceading 10 Working Days, Any revision in the
Price Band and the revised Bid/Offer Penod, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the
change on tha website of the Book Running Lead Manager and at the terminals of the Syndicate Membar(s) and by intimation to the Designated Intermadiaries and the Sponsor Bank,
as applicable.

This is an Offer in terms of Bulie 19(2)(b) of the SCRR, read with Regulation 31 of the SEB| ICDR Raquiations. The Offer is being made through the Book Building Process in terms of
Requiation & (1) of the SEBI ICDR Regulations, whearein not more than 50% of the Offier shall be available for allocation on a proportionate basis to Qualified Institutional Buyers ("QiBs
and such partion, the “QIB Portion"), provided that our Company, in consultation with the Book Running Lead Manager, may allocate up 1o 60% of the QIB Portion o Anchar Investors
an a discretionary basis (“Anchor Investor Portion”), out of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domeste Mutual
Funds at or above the price at which allocation s made to Anchor Investors (“Anchor Investor Allocation Price”), in accordance with the SEBI ICDR Requlations. In the avent of

Investars must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes notification dated February 13, 2020 and press
release dated June 25, 2021, read with press release dated September 17, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of aur Comgany, invastors ars
requestad to see “History and Cerain Corporate Maflers” beginning on page 211 of the RHP. The Memaorandum of Association of our Company is a material document for inspection in
relation to the Offer. For further details, see “Waterial Contracts and Documents for inspection” baginning on page 549 of tha RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limied by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised shara capatal of our Company is ¥ 1000,000,000 divided
into 100,000,000 Equity Shares of face value of ¥ 10 each. The ssued, subscribed and paid-up Equity share capital of our Company is € 650,000,000 divided into 65,000,000 Equity
Shares of face value ¥ 10 each. For datails of the capital structure of our Company, see “Capifal Structure” beginning on page 91 ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:

under-subscription, or non-allocation in the Anchor Investor Porion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net CIE Porlion shall be
available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net CIB Portion shall be available for allocabon on a proportionate basis to all QIB
Bidders, inchuding Mutual Funds, subject to valid Bids being received from them at or above the Offer Price, However, if the aggregate demand from Mutual Funds is less than 5% of the
Met QI8 Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QI8 Portion for proportionate allocation 1o ClBs
Further, notless than 15% of the Offer shall be available for allocation 1o Non-Instilutional Bidders {“Non-Institutional Portion”} (of which one third of the Non-institutional Porion shall
be reserved for Bidders with an application size between 30,20 million up o 3 1 million and twe-thirds of the Non-instilutional Portion shall be reserved for Bidders with an applicaton
size exceeding 1 milion) and under-subscription in either of these two sub-categories of Mon-Insfitutional Portion may be allocated to Bidders in the other subcategory of Non-
Institutional Portion, subject fo valid Bidz being received ai or abowe the Offer Price and not kess than 35°% of the Offer shall be available for allocation 1o Retail Individual Bidders in
accordance with the SEBI ICDR Regulabions, subject o valid Bids being received from them ator above the Offer Price. All potential Bidders {except Anchor Investors) are mandatorily
required to paricipate in the Offer through the Application Supported by Blocked Amount ("ASBA™) process by providing details oftheir respective ASBAaccounts and UP 1D in caze of
LIPl Bidders using the LIPI Mechanism, as applicable, pursuant to which their comesponding Bid Amount will be blocked by the Self Cedified Syndicate Banks ("SC5Bs”) or by the
aponsor Bank under the UP| Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investoss are not permitied to participate in the Offer throwgh the
ASEAProcess. Forfurther detadis. see “Offer Procedure”on page 498 of the RHE.

Bidders/Applicants should ensure that DP ID, PAN and the Client [D and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Cliant ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository database,
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form
is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UP1 1D (for UPI Bidders bidding through the UP| mechanism) as provided in the
Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving Allotment Advice
or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details
a5 available in the records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to update the Demographic Details would be at the

Bidders/Applicanis’sole risk.
‘ ,PI} stail Individual Inve | = 1k ibmit the application directly to the ASBA Bank (SCSEs) or to use the facility of linked online trading, dema bank account, Investors are required to ¢

LINIFIED P4 FAMENTS INTERFACE thit_tlle_hﬂnha_munt_mdiw bidding is Imhﬂd_tﬂ_thﬂ_rﬂlﬂlﬂ_ddﬂ[im“ﬂiﬂ.mﬂhﬂjhﬂiﬂﬁﬂ is linked with Aadhaar and artm_mmpham with CBOT notification dated February 13, 2020 nud_tﬁdﬂlﬂimﬁﬁ_efﬂudﬁlﬂdjfﬂmbﬂr 1LH¢.

ASBA has to be availed by all the invesfors except Anchor Investors. UPI may be availed by (i} Retail Individual Bidders in the Retail Portion and (i) Non-institidional Bidders with an application size of up fo ¥ 500,000 in the Non-Insfitufional Portion. For defails on the ASBA and UP
process, plaase refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Offer Procedure” begqinning on page 498 of the RHP. The process is also avaifable on the websife of Association of investment Bankers of india (“AIBI") and Stock
Exchanges and in the General Information Document. ASBA bid-cum-applicafion forms and the Abndged Prospectus can be downloaded from fhe websites of B3E Limited ("BSE’) and Nafional Sfock Exchange of India Limited [*"NSE", and together with BSE, the "Stock
Exchanges”) and can be obiained from the list of banks that is displayed on the website of SEB! al www:sebi govin/sehiweb/other OtherAction. do?doRecognisedFpi=yes&inimld=35 and hiips.feww.sebigovin'sebiwetyotherOtherdclion. do ?doRecognisedFpi=yes&intmid=43,
respectively as updafed from time fo fime. Forithe list of UP apps and banks five on IPQ, please refar to the fink: www.sebi gowin. UP] Bidders Bidding using the LIP Machanism may apply throwgh the SC58s and mobile applications whose names appear on the wabsife of SEBI, as
updated from time o tirme. Axis Bank Limited and HDFC Bank Limifed have been appoinfed as the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 as amended. For Offer relaled quenes, please conlact the Book Running
Lead Managerr*ﬂﬂul“,l on its email 1D as mentionad below. For UPT refaled gueries, investors can ::nr‘.'rar:r NPCI arme..h::n.[r free number: 1001201740 ana mail Id: ipo. upi@mpedorg.in,

The initial signatories to the Memorandum of Association of our Company ana Hardeep Singh and Surmeet Kaur who subscribed to 30,000 and 20,000 aquity shares of T 10 each,
respectively. For details of the share capital history and capital strecture of our Company see “Capllal Strusture” beginning on page 91 of the RHP.

LISTING: The Equity Shares, offerad through the Red Harring Prospectus are proposed o ba listed on the Stock Exchanges. Our Company has recaived ‘in-principle’ approvals from
BSE and M3E for the listing of the Equity Shares pursuant their betters each dated November 2, 2022, For the purpozes of the Offer, the Designated Stock Exchange shall be BSE. &
signed copy ofthe RHP has been filed in accordanca with Secticn 32 of the Companies Act, 2013 and the Prospectus shall be filed with the RoC in accordance with Section 26(4) of the
Companies &ct, 2013, For further details of the matesial contracts and documents available for inspection from the date of the Fed Hering Prospectus until the Bid! Offer Closing Date,
sea "Material Contracis and Documents for Inspection” on page 5£9 of the RHP.

DISCLAIMER CLAUSE OF SEBI: SEBI only gives its observations on the offer documents and this does not constifute appraval of either the Offer or the specfied secunlies stated in
the Offer Document. The investors are advised o refer o page 477 of the RHP for the ful text of the disclaimer clauss of SEB

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It iz to ba distinctly understood that the permission givan by BSE Limitad should not in any way be deemad or
construed that the RHP has been cleared or approved by BSE Limited nor does it cerify the correciness or completenass of amy of the contants of the RHP. The investors ane advisad to
refer to the page 481 of the RHP for the full texd of the disclaimer clause of the BSE Limited.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has besn
cleared or approved by NSE nor does it cerbfy the comectness or completeness of any of the contents ofthe Offer Document, The investors are advised fo refer bo page 481 of the RHP
for the: full fext of the disclaimer clause of NSE

GEMERAL RISKS: Imvastmants in equity and aquity-related sacurities involve a degraa of risk and investors should not invest any funds in the Offer unlass they can afford to take the
risk of losing their entire investmant. Investors are advisad to read the risk factors carefully before taking an investmant decision in the Offer, For taking an investment decision,
invastors must refy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommendad or approved by
SEBI, mor does SEBI guarantee the accuracy or adequacy of the contents of the Red Harming Prospectus. Specific attention of te investors is invited to “Rizk Factors"on page 33 of the
RHF.

" UPI-Now available in ASBA for UPI BIdﬂEI‘S applymg through Regus!ered Emhers. DPs and RTAs.
Simple, Safe, Smart

way of Application!!!

ASBA*

*Applications Supported by Blockad Amount
(“ASBA") is a better way of applying to offers by
simply biocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

COMPANY SECRETARY AND COMPLIANCE OFFICER

| BOOK RUNNING LEAD HMIMEEF[ HEGIETRARTD TI-FE I'.'FFFEI |
_ Sandeep Kumar Agarwal
MoTiLAL OsSWAL A KF NTEC H IKIO Lighting Limited
[INFERIERNEY THRAMNBIGNW&

D-234-Sector 63, Noida — 201 301, Uttar Pradesh
Telephone: +91 120 - 4116166
E-mail: sacratariali@ikiolighting.com

INVESTMENT BANKING

KEFin Technologies Limited

Sedenium Tower B, Plot 31 & 32, Gachibowli, Financial Distrct, Nanakramguda, Serilingampally,
Hyderabad 500 032, Telangana, India

Telephone: +91 406T162222/18003034001; E-mail: ikiclighting.ipo.ipo@kfintech com
Investor Grievance |D: eimward ris@kfintech.com

Website: www. kflintech.com

Matilal Oswal Investment Advisors Limited

10th Flaor, Matilal Oswal Tower, Rahimtullah Sayani Road, Opposite Parel 5.T. Depaot, Prabhadavi,
Mumnbai-400025, Maharashtra, India

Telephone: +91 22 71%3 4330; E-mail; ikio ipo@motdaloswal.com

Investor Grievance |D: moiapiredressalfmotilaloswabgroup.com

Investors may contact the Company Secretary and Compliance Officer or the Registrar to the Offer in case of any
pre-Offiar or post-Offer ralated grievances including non-receipt of letters of Allatment, non-credit of Allotted Equity
Website: wivw malilaloswalgroup.com; Contact Person: Ritu Sharma Contact Person: M Murll Knshna =hares in the respectve beneficiary account. non-receipt of refund onders or non-receipt of funds by electronic
SEBI Registration Number: II-.IMD[I[IIZH?EI-IJE SEEI Registration Number: INRODDD00221 muode, &te. For all Offer related quenies and for redressal of complaints, investors may alsowrile to the BRLM,

AVAILABILITY OF RHP; Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 33 of t!"reFiHF'I:lE!an applying in the Offer. A copy of the RHP will be made available on the website of the SEBI at www.sebi.govin, andis available on the website of the BRLM, Motial Oswal Investment Advisors Limited at www motilaloswalgroup.com and on the
wabsites of tha Slock Exchanges, for BSE at wwiw bsaindia cor and for NSE at www nsaindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid curn Application Farm can be obtained from the Registered Office of Company, IKIO LIGHTING LIMITED: Tel: + 81 120 — 4116166, BRLM: Motilal Oswal Investment Advisors Limited, Telephone: +81 22 7183 4380 ; Syndicate Member: Motilal Oswal Financial Services Limited, Telephane
#8122 7193 4200/ +91 22 7193 4263 and at selected bocations of Sub-Syndicate Mambers (as given below), Registered Brokers, SC5Bs, Designated RTA Locations and Designated COP Locations for participating in the Offer. ASBA Forms will also be available on the wabsites of the Stock Exchanges at www.bseindia.com and wew.nseindia.com and the Designated
Branches of SCSBs, the listof which is available on the websites of the Stock Exchanges and SEBI.
SYNDICATE MEMBERS: Motilal Oswal Financial Services Ltd
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid., fods Capital Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pyt Ltd., Finwizard Technology Private Lid., HOFC secunties Ltd., ICICH Secunities Lid., IDB] Capital Markeis & Securibes Lid., IFL Securites Lid., JM Financial Serices Lid., Keynote Capitals Limated, KJMC Capital
Market Services Lid,, Kolak Securities Lie, LKP Secwrities Lid., Nuvama Wealth and Investment Limited, Prabhudas Likadher Pyt Lid., Pravin Ratdal Share And Stock Brokers Lid., RR Equity Brokers Pyl Lid., SBICAP Securibes Lid,, Sharekhan Limited, SMC Global Securiies Lid., S5 Corporate Securibies Lid,, TradeBulls Securites (P) Lid., Yes Secunties (India) Lid.
ESCROWCOLLECTION BANK AND SPONSOR BANK(S): HDFC Bank Limited and Axis Bank Limited
PUBLIC OFFER ACCOUNT BANK/REFUND BANK: HOFC Bank Limited
UPI: UPI Bidders can also Bid through LIP| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothemin the BHP.

For IKIO LIGHTING LIMITED

On behalf of the Board of Direclors
Sdi-

Place: Mew Delhi Sandesp Kumar Agarwal
Date: May 31, 2023 Company Secrefary & Comphiance Officer

[KIO LIGHTING LIMITED is proposing, subject to receiptof requisite approvals, market condilions and other considerations. fo make an indial public offer of its Equity Shares and has filed a draft red hermring prospectus dated September 29, 2022 (the “DRHP”) with SEB| and has filed the red heming prospectus dated May 29, 2023 with the RoC (the "RHP"). The RHF shall
be made available on the websie of the SEBI a1 www.sebi.gov.in as well a5 on the websites of the BRLMs i.e., Motilal Oswal Invesiment Advisors Limited at www,motilaloswalgroup.com, the website of the National Stock Exchange of India Limited at www.nseindia,com and the website of the BSE Limited at www. bseindia.com. Any potential investor should note that
imvestment m equily shares involves a high degree of risk and for detads relating lo such nsks, see “Risk Faclors”beginning on page 33 of the RHP, Potential investors should not rely an the DRHP for any investment decision.

This announcement does not constibute an offer of secunties forsake in any jurisdection, including the United States, and any securities described in this annowncement may not be offered or soid in the United States absent registration under the U, 3. Securities Act or an exemption from such registration. Any public offering of securities to be made in the United States will
be made by means of a prospectus that may be obtained from the issuer or the selling security holder and that will contain detailed information about the company and management, as well as financial staterments, Mo offering or sale of securities in the Uinded States is contemplatsd., CONCEPRT

www . readwhere . com .. . .. . .. .




