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U51909PN2009PLC133690.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

-)SAAKSHI MEDTECH & PANELS LIMITED

Our Company was originally incorporated as a Private Limited Company under the name “Saakshi Machine and Tools Private Limited” on March 25, 2009 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Pune, Maharashtra. Later, on January 27, 2012, our Company took over the business of
proprietorship concern of Lt. Vijay Laxman Latkar, namely M/s Supreme Industry. Thereafter, the name of the Company was changed from “Saakshi Machine and Tools Private Limited” to “Saakshi Medtech and Panels Private Limited” pursuant to special resolution passed by the shareholders at the Extra Ordinary General Meeting held
on February 06, 2023 and consequent to name change a fresh Certificate of Incorporation was granted to our Company on March 16, 2023 by the Registrar of Companies, Pune. Subsequently, our Company was converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General
Meeting, held on May 8, 2023 and consequently the name of our Company was changed from “Saakshi Medtech and Panels Private Limited” to “Saakshi Medtech and Panels Limited” vide a fresh certificate of incorporation dated June 06, 2023 issued by the Registrar of Companies, Pune, Maharashtra bearing CIN

E THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
]

For further details please refer to chapter titled “History and Corporate Structure” beginning on page 130 of this Red Herring Prospectus.

Registered Office: Plot No. EL-23, J Block, MIDC Industrial Area, Bhosari, Pune- 411026, Maharashtra, India,
Tel No: +91- 02039854400; E-mail: info@smtpl.co; Website: www.smtpl.co; CIN: U51909PN2009PLC133690; Contact Person: Shweta Pursnani, Company Secretary & Compliance Officer

OUR PROMOTERS: Aniket Vijay Latkar and Chitra Vijay Latkar

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”

INITIAL PUBLIC OFFER OF UPTO 46,56,000 EQUITY SHARES OF FACE VALUE OF RS.10/- EACH (THE "EQUITY SHARES") OF SAAKSHI MEDTECH & PANELS LIMITED (“OUR COMPANY” OR “SAAKSHI” OR “THE ISSUER”) AT AN ISSUE PRICE OF RS. [*] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO [] LAKHS(“PUBLIC ISSUE”)
OUT OF WHICH 2,35,200 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [] PER EQUITY SHARE FOR CASH, AGGREGATING [*] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET
MAKER RESERVATION PORTION LE. ISSUE OF 44,20,800 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO [e] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.37% AND 25.04%

RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

» Qur business is dependent on the sale of our products to certain key customers. The
loss of any of these customers or loss of revenue from sales to these customers could
have a material adverse effect on our business, financial condition, results of

operations and cash flows.

* The Merchant Banker associated with the Issue has handled 25 public issue in the past
three years out of which none Issue closed below the Issue Price on listing date.
 Average cost of acquisition of Equity Shares held by the Individual Promoters is

RISKS TO INVESTORS:

the Price Band is 10.18.

« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UPTO 2,35,200 EQUITY SHARES OR 5.05% OF THE ISSUE
PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH

THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

* The Price/ Earnings ratio based on Diluted EPS for Fiscal 2023 for the company at the upper end of

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 26.92%.
» The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18
months and three years from the date of RHP is as given below:

Sr. No. | Name of the Promoter

1. Chitra Vijay Latkar

2. Aniket Vijay Latkar

and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share.

Weighted Average UEE.?E ?Eg 0;;;1?;:;258 Range of acquisition
Average cost of Acquisition (in ?) Period Cost o(i":\cﬁtiu;smon times the weighted I'-]Iimilee:slt-%‘fi?:set (I?;I(I:%es_)
0.00 ' Average cost of Acquisition| "' 0 '
0.02 Last 1 year/ Last 18 Nil NA NA
months/Last 3 years

» The Weighted average cost of acquisition compared to floor price and cap price

Types of transactions Weighted average cost of acquisition | Floor price (i.e. ¥ 92) Cap price (i.e. T 97)
(% per Equity Shares)

WACA of Primary Issuance (except for bonus issue) (exceeding 5% of the pre issue capital) NAA NAA NAA

WACA for secondary sale / acquisition (exceeding 5% of the pre issue capital) Nil Not Defined Not Defined

WACA of past 5 primary issuances / secondary transactions in last 3 years Nil Not Defined Not Defined

Note: AThere were no primary / new issue of shares in last 18 months from the date of this Red Herring Prospectus.

BASIS FOR ISSUE PRICE

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of the qualitative and quantitative factors as described in this section. The face
value of the Equity Shares is ¥ 10/- each and the Issue Price is 9.2 times of the face value at the lower end
of the Price Band and 9.7 times of the face value at the upper end of the Price Band.

For the purpose of making an informed investment decision, the investors should also refer “Risk
Factors”, “Our Business” and “Financial Statement as restated” beginning on page 24, 103 and 153
respectively of this Red Herring Prospectus

QUALITATIVE FACTORS

We believe the following business strengths allow us to successfully compete in the industry:
a) We offer a diversified range of products.

b) Engineering expertise with complex product manufacturing capability.

c) Long term and well-established relationships with OEM customers.

d) Quality Assurance.

e) Experienced and Qualified Management and Employee base.

f) Stable financial performance.

For a detailed discussion on the qualitative factors which form the basis for computing the price, please
refer to sections titled "Our Business" beginning on page 103 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements.
For details, please refer section titled “Financial Information of the Company” on page 153 of this Red
Herring Prospectus.

Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:
1. Basic & Diluted Earnings per share (EPS) (Face value of Rs. 10 each):
As per the Restated Financial Statements;

Sr. No. Period Basic & Diluted (%) Weights

1. Financial Year 2020-2021 1.69 1

2. Financial Year 2021-2022 7.21 2

3. Financial Year 2022-2023 9.53 3
Weighted Average 7.45 6

i. The figures disclosed above are based on the Restated Financial Statements of the Company.
ii. The face value of each Equity Share is Rs. 10.00.

iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 — “Earnings per
Share” issued by the Institute of Chartered Accountants of India.
iv. The above statement should be read with Significant Accounting Policies and the Notes to the
Restated Financial Statements as appearing in Annexure IV.
v. Basic Earnings per Share = MNet Profit/(Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of equity shares outstanding during the year/ period
i. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of diluted potential equity shares outstanding during the
year/ period.
. Price Earning (P/E) Ratio in relation to the Price Band of ¥ 92 to ¥ 97 per Equity Share of Face Value
of  10/- each fully paid up

=

N

Particulars (P/E) Ratio at the Floor Price | (P/E) Ratio at the Cap Price
P/E ratio based on the Basic & Diluted EPS, 9.65 10.18

as restated for Financial Year 2022-2023

P/E ratio based on the Weighted Average 12.35 13.02

EPS, as restated.

3. Return on Net worth (RoNW)

3. Issue Price per Equity Share will be determined by our Company in consultation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers
There are no listed companies in India that are engaged in a business similar to that of our company
accordingly it is not possible to provide an industry comparison in relation to our company.
6. Key Performance Indicators
The KPIs disclosed below have been used historically by our Company to understand and analyze the
business performance, which in result, help us in analyzing the growth of our company in comparison to
our peers.
The KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 16,
2023 and the members of the Audit Committee have verified the details of all KPIs pertaining to our
Company. Further, the members of the Audit Committee have confirmed that there are no KPIs pertaining to
our Company that have been disclosed to any investors at any point of time during the three years period
prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by
Patel Shah & Joshi, Chartered Accountants, by their certificate dated September 16, 2023.
The KPIs of our Company have been disclosed in the sections titled “Our Business” and “Management’s
Discussion and Analysis of Financial Condition and Results of Operations — Key Performance Indicators” on
pages 103 and 200, respectively.
Our Company confirms that it shall continue to disclose all the KPIs included in this section on a periodic
basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete
utilization of the proceeds of the Issue as per the disclosure made in the Objects of the Issue Section,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations.
Key Performance Indicators of our Company

(Rs. In Lakhs except percentages and ratios)

capital before such transaction(s) and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of 30 days.

B) The price per share of our Company based on the secondary sale / acquisition of equity shares

Except as mentioned below there has been no secondary sale / acquisitions of Equity Shares, where the
promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in
the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction or
multiple transactions combined together over a span of rolling 30 days.

No. of | Price Per Total
3:::2121 tﬂﬂ."s"iflr T:‘aanr:l‘:rot:e Equity | Equity t:z?ltsu:l:]ofn LT
shares Share (in % lakhs)
March L Aniket Vijay Latkar | 1,28,400 Nil Nil
30 2022 | Chitra Vijay Latkar — - Transfer -
) Mayuri Aniket Latkar| 1,29,200 Nil Nil

Note: Pursuant to Shareholders’ resolution dated March 23, 2023 the face value of Equity Shares of our
Company was subdivided from 100.00 per Equity Share to 10.00 per Equity Share. Accordingly, the number
of Equity Shares transacted and transaction price per Equity Share has been adjusted for subdivision of
equity shares by our Company

c) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5
primary or secondary transactions (secondary transactions where Promoter / Promoter Group entities
or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to
the transaction), not older than 3 years prior to irrespective of the size of transactions, is as below:

Primary Transactions:

Notes:

(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
Statements

(2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
(3) ‘EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

(4) ‘PAT Margin’ is calculated as PAT for the period/year divided by revenue from operations.
®)

5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the
company.

(6) Return on Net Worth is ratio of Profit after Tax and Net Worth.

(7) Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shareholders’ equity plus total borrowings {current & non-current}.

Explanation for KPl metrics

KP1 Explanations

Key Financial Performance FY 2022-23 | FY2021-22 | FY 202021 E:tc:;;'; ?ﬁisdsséoazgri?]eIongééhggur;e'we been no primary transactions in the last three years preceding the
Revenue from operations " 1220582 | 9157.78 | 5977.39 g T1osp EE— —
EBITDA® 2,031.20 1,551.87 573.33 No. of equity . ; Nature of Nature of ; .
EBITDA Margin 16.64% 16.95% 9.59% Date of Allotment | ¢ es allotted ';i;f:';';i’ Z:raf:u(g\)/ allotment | consideration C?ir[:s;dlzrkahu;;n
PAT 1,238.30 937.59 220.08
PAT Margin © 10.15% 10.24% 3.68% May 05, 2023 1,04,00,000 10/- Nil | Bonus Issue | Other than Cash Nil
Net Worth © 4,224.07 2,985.77 2,048.17 Secumjary Transactions:

(6) 0,
Returnuon !}!et Worth 29'32:/" 31'400/" 10'75:/° Except as disclosed below, there have been no secondary transactions by the Promoters, members of the
ROGE (%) 28.57% 30.10% 10.56% Promoter Group or shareholder(s) having the right to nominate director(s) in the Board of Directors of our

Company are a party to the transaction, in the last three years preceding the date of this Red Herring Prospectus:

Price Total
t[rl:l:esizfr t::lanrzii:ofr T:‘az:lr:liruge Equi’:o'sz;res T trg?li;;:lft:n LT L
i Share (in % lakhs)
March . . Aniket Vijay Latkar 1,28,400 Nil Transfer by Nil
Chitra Vijay Latkar -
30, 2022 Mayuri Aniket Latkar|  1,29,200 Nil | way of Gift Nil
33953;1 Vijay Laxman Latkar| Chitra Vijay Latkar | 25,95,100 Nil  [Transmission Nil

Note: Pursuant to Shareholders’ resolution dated March 23, 2023 the face value of Equity Shares of our
Company was subdivided from 100.00 per Equity Share to 10.00 per Equity Share. Accordingly, the
number of Equity Shares transacted and transaction price per Equity Share has been adjusted for
subdivision of equity shares by our Company.

d) Weighted average cost of acquisition, floor price and cap price:

Revenue from Operations | Revenue from Operations is used by our management to track the revenue
profile of the business and in turn helps to assess the overall financial
performance of our Company and volume of our business in key verticals

Sr. No. Period RoNW (%) Weights EBITDA EBITDA provides information regarding the operational efficiency of the
1. Financial Year 2020-2021 10.75 1 business
2. Financial Year 2021-2022 31.40 2 EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial
3. Financial Year 2022-2023 29.32 3 performance of our business

Weighted Average 26.92 6 PAT Profit after tax provides information regarding the overall profitability of the
Notes: business.

i. The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
restated Net worth as at the end of the year/ period

ii. Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights
i.e. (RoNW x Weight) for each year/ Total of weights.

4. Net Asset Value (NAV) per Equily Share:

(% in lakhs)

Sr. No. NAV per Equity Share Outstanding at the end of the year
a) As at March 31, 2023 32.49

b) As at March 31, 2022 22.97

c) As at March 31, 2021 15.76

d) NAV per Equity Share at floor price 48.19

e) NAV per Equity Share after the Issue 49.50

) Issue Price 97.00
Notes: -

1. NAV per share =Restated Net worth at the end of the year/period divided by total number of equity
shares outstanding at the end of the year/ period.

2. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares.

PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial

performance of our business.

Net Worth Net worth is used by the management to ascertain the total value created by
the entity and provides a snapshot of current financial position of the entity.

RoE(%) RoE provides how efficiently our Company generates profits from
shareholders’ funds.

RoCE (%) ROCE provides how efficiently our Company generates earnings from the

capital employed in the business.

7. Set forth below are the details of comparison of key performance of indicators with our listed
industry peers:

There are no listed companies in India that engage in a business similar to that of our Company.

Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our

Company.

8. Weighted average cost of acquisition

A) The price per share of our Company based on the primary/ new issue of equity shares

There has been no issuance of Equity Shares, other than Equity Shares issued pursuant to a bonus issue on

May 05, 2023 during the 18 months preceding the date of this RHP, where such issuance is equal to or
more than 5% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue

Weighted average . .
Types of transactions cost of acquisition I;:neor?p g:;’ ((|: aep gr;c;)
(% per Equity Shares) e -
Welg.hted average cost of acquisition of primary / NAA NAA NAA
new issue as per paragraph 8(a) above.
Weighted average cost of acquisition for secondary ) ) )
sale / acquisition as per paragraph 8(b) above. il Not defined | Not defined
Weighted average cost of acquisition of primary
issuances / secondary transactions as per Nil Not defined | Not defined
paragraph 8(c) above
Note:

AThere were no primary / new issue of shares in last 18 months from the date of this Red Herring
Prospectus.

Saakshi Medtech and Panels Limited is a Book Built Issue and the price band for the same shall be
published 2 working days before opening of the Issue in all editions of the English national newspaper
Business Standard, all editions of Hindi national newspaper Business Standard and Pune Edition of
Regional newspaper Rashtra Sanchar, a Marathi daily newspaper (Marathi being the regional language of
Pune) where the registered office of the company is situated each with wide circulation.

The Price Band/ Floor Price/ Issue Price of  [+] has been determined by our Company in consultation with
the BRLM and will be justified by us in consultation with the BRLM on the basis of the above information.
Investors should read the abovementioned information along with "Our Business”, ‘Risk Factors" and
'Restated Financial Statements"on pages 103, 24 and 153 respectively, to have a more informed view. The
trading price of the Equity Shares of our Company could decline due to the factors mentioned in 'Risk
Factors"or any other factors that may arise in the future and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Issue Price”

beginning on page 79 of the Red Herring Prospectus.




6 ECONOMY & PUBLIC AFFAIRS

First be vocal for local, then go global: PM

UNVEILS EXPO CENTRE |

LAUNCHES 13K CRORE
YASHOBHOOMI'S PHASE-

VISHWAKARMA SCHEME

SHIVA RAJORA & AGENCIES
New Delhi, 17 September

products and then help them

achieve global status, Prime Minister
Narendra Modi said on Sunday at the
launch of the PM Vishwakarma scheme.
The scheme, with an initial outlay of
%13,000 crore, will provide a global mar-
ket for traditional crafts and products,
and will enable local artisans to become
part of the global supply chain, he added
while also inaugurating the first phase
of India International Convention and
Expo Centre (IICC), Yashobhoomi,
on Sunday.

Earlier in the day, which happens to
be his 73rd birthday, Modi took a metro
ride from the Dhaula Kuan station to the
newly built Yashobhoomi Dwarka Sector
25 metro station to unveil a plaque at
the new station marking the nearly two-
km extension of the Airport Line.

Birthday greetings poured in for the
PM with leaders across party lines,
prominent personalities, and common
people wishing him good health and a
long life. To mark the same, the
Bharatiya Janata Party launched a ‘Seva
Pakhwara (fortnight)’ from Sunday to
October 2, the birth anniversary of
Mahatma Gandhi, to reach out to differ-
ent sections of society with a host of
welfare initiatives.

“The demand for intricate work
[done by hands] is increasing in the
world. Nowadays we see that even big
companies give their work to other small
companies to make their products. This
is a huge industry all over the world. The
work of outsourcing should also go to
the Vishwakarma friends of ours [and]
you should become a part of the global

I ndians need to be “vocal for local”

)

&/

3

——— .
TASHOBHCOMI

supply chain. Therefore, this scheme is
an attempt to take Vishwakarma skills
into the modern era, an attempt to
increase [your] capabilities,” the PM said
while addressing the crowd.

The 18 types of identified artisans
and craftsmen include carpenters, boat
makers, blacksmiths, hammers and tool

PM’S DAY OUT:

PM Narendra Modi
launched Vishwakarma
scheme at India
International
Convention and Expo
Centre ‘Yashobhoomi’
in Delhi on Sunday.
Earlier, he travelled in
the Airport Metro to
reach the expo centre
on his 73rd birthday
PHOTOS: PTI

kit makers, locksmiths, goldsmiths,
potters, sculptors, stone breakers, cob-
blers, shoesmiths, masons, coir weavers,
traditional toy makers, barber garland
makers, washermen and tailors.

Under the scheme, the beneficiaries
will be provided with a credit support of
up to 3 lakh at an interest of 5 per cent

in two tranches of 1 lakh, which has to
be repaid within 18 months and a second
tranche of X2 lakh. Artisans and crafts-
men will also be paid a stipend of I500
per day for skill upgrade and training
for a period of five days and 15,000 for
procuring modern tools from GST
registered shops.
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INAUGURATES AIRPORT
LINE'S EXTENSION

Airport Metro to
run at120 kmph

The Airport Express Line will now operate at
aspeed of 120 kilometres per hour (kmph),
significantly reducing travel time for both
touristsand commuters, accordingto the
Delhi Metro Rail Corporation (DMRQ).

""This historicincrease in speed...
gradually from 90 kmph to 120 kmph has
been made possible by meticulous
planningand time-bound implementation
by DMR('s engineers in consultation with a
number of other government agencies and
domain experts," itsaid. The Airport Express
Line, which operated at 90 kmph in 2022
and reached 110 kmph by June 2023, had
originally been envisioned to run ata speed
0f120 kmph, a milestone achieved nearly a
decadeintothe plan. DHRUVAKSH SAHA

25K cr potential of
conference tourism

Built at the cost 0f 5,400 crore, Phase 1 of
India International Convention and Expo
Centre —Yashobhoomi — has a total built-
up area of more than 180,000 square
metres, and will find its place among the
world’s largest MICE (Meetings,
Incentives, Conferences, and Exhibitions)
facilities. It boasts of a convention centre,
multiple exhibition halls and other facil-
ities. Talking about the future of confer-
ence tourism, Modi said the sector holds
immense potential for India and informed
that it is worth more than 325,000 crore.
He highlighted that more than 32,000
big exhibitions and expos are organised
in the world every year, where people
coming for conference tourism spend
more money than an ordinary tourist.

Santiniketan
inscribed
onUnesco’s
heritagelist

PRESS TRUST OF INDIA
New Delhi, 17 September

Santiniketan, the famed place in West
Bengal where poet Rabindranath Tagore
built Visva-Bharati over a century ago, has
been inscribed on the Unesco World
Heritage List.

It made the announcement in a post on
X on Sunday. “New inscription on the
@UNESCO #WorldHeritage List:
Santiniketan, #India. Congratulations!,” it
posted. India had been striving for long to
get a Unesco tag for this cultural site located
in Birbhum district.

The decision to include Santiniketan in
the list was taken during the 45th session of
the World Heritage Committee currently
underway in Saudi Arabia.

West Bengal Chief Minister Mamata
Banerjee said she was glad and proud that
Santiniketan has finally been included in
the UNESCO World Heritage List.

“Biswa Bangla’s pride, Santiniketan was
nurtured by the poet and has been sup-
ported by people of Bengal over the genera-
tions. We from the Government of West
Bengal have significantly added to its infras-
tructure in last 12 years and the world now
recognises the glory of the heritage place.
Kudos to all who love Bengal, Tagore, and
his messages of fraternity. Jai Bangla,
Pranam to Gurudev,” she posted on X.

Noted conservation architect Abha
Narain Lambah, who had worked on pre-
paring a dossier for its inclusion in the list,
said she was “dancing with joy” after hearing
the news. “We had worked on the dossier in
2009 and, maybe time wasn’t right then, but
we always believed in the beauty of
Santiniketan, and today we feel vindicated

seeing it in the UNESCO list,” she told PTL

Continued from previous page

BID/ISSUE BID/ ISSUE OPENS ON": MONDAY, SEPTEMBER 25, 2023

PROGRAM BID/ ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 27, 2023

“Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than
35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective ASBA accounts, and UPI ID in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure”beginning on Page 242 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application
Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 130 of the Red Herring Prospectus and Clause Ill of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 284 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members is limited and this liability is limited to the amount unpaid, if any, on the shares held by them.
AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.18,00,00,000/- (Rupees Eighteen Crores only) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the
issue is Rs. 13,00,00,000/- (Rupees Thirteen Crores only) divided into 1,30,00,000 (One Crore Thirty Lakhs) Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure”on the page 61 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Nitin Jayantilal Kothari — 250 Equity Shares; Atul Jayantilal Kothari — 250 Equity Shares; Neha Nitin Kothari — 250 Equity Shares and Jyotsana Atul Kothari — 250 Equity Shares aggregating to 1,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as
contained in the Memorandum of Association, see “History and Corporate Structure” on page 130 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure”on page 61 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE (NSE Emerge). Our Company has received an ’in-principle’ approval from the NSE for the listing of the Equity Shares pursuant to letter Ref.. NSE/LIST/2490 dated September 15, 2023. For the purposes of the Issue, the
Designated Stock Exchange shall be National Stock Exchange of India Limited (NSE). A signed copy of the Red Herring Prospectus dated September 16, 2023 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 284 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 223 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the ’Disclaimer Clause of NSE.

TRACK RECORD OF LEAD MANAGER: The Merchant Banker associated with the issue has handled 25 public issues in the past 3 years all of which were SME IPOs.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 24 of the Red Herring Prospectus.

ASBA*|

e Parmerers mereneace UPI-NOw available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI — Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank
account.

Simple, Safe, Smart way of

le, / *Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Application- Make use of it!!!

Mandatory in Public Issues from January 01, 2016. No Cheque will be accepted

Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section “Issue
Pracedure”beginning on page 242 of the Red Herring Prospectus. The process is also available on the website of Association of Investment Bankers of India (“AlBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

**List of banks supporting UPI is also available on the website of SEBI at www. sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll
free number-18001201740 and Mail Id- ipo. upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www. sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Roshni Lahoti (+91 22 -49060000) (Email Id: ib@hemsecurities.com).

COMPANY SECRETARY AND
COMPLIANCE OFFICER

Shweta Pursnani

SAAKSHI MEDTECH AND PANELS LIMITED

Address: Plot No. EL-23, J Block, MIDC Industrial Area, Bhosari, Pune- 411026, Maharashtra, India
Tel. No. +91-02039854400; E-mail: cs@ smtpl.co ;

Website: www.smtpl.co ; CIN: U51909PN2009PLC133690

Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the
Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-
receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account and refund orders, etc.

BOOK RUNNING LEAD

MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE

ﬁ HEM SECURITIES LIMITED

Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,
Mumbai-400013, Maharashtra, India

Tel. No.: +91-22-4906 0000; Email: ib@hemsecurities.com

Investor Grievance Email: redressal@hemsecurities.com

Website: www.hemsecurities.com Contact Person: Roshni Lahoti

SEBI Reg. No.: INM000010981

@u BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai — 400093, India.

Tel No.: +91 22 6263 8200; Facsimile: +91 22 6263 8299

Email: ipo@bigshareonline.com; Investor grievance e-mail: investor@bigshareonline.com
Contact Person: Babu Rapheal C.

Website: www.bigshareonline.com; SEBI Registration Number: INR000001385

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.smtpl.co, the website of the BRLMs to the Issue at
www.hemsecurities.com, the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Saakshi Medtech and Panels Limited, Telephone: +91-02039854400; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited,
Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE Emerge and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. | LINK TO DOWNLOAD ABRIDGED PROSPECTUS: https://www.smtpl.co/abridged-prospectus.html | UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors

SAAKSHI MEDTECH & PANELS LIMITED

Sd/-

Place: Pune Aniket Vijay Latkar

Date: September 16, 2023 Managing Director

Disclaimer: Saakshi Medtech & Panels Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equity Shares the Red Herring Prospectus dated September 16, 2023 has been filed with the Registrar of Companies,

Pune and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at https://www1.nseindia.com/emerge/index_sme.htm and is available on the websites of the BRLMs at www.hemsecurities.com. Any potential investors should note that investment in equity shares involves a high degree of risk and for
details relating to the same, please refer to the Red Herring Prospectus including the section titied “Risk Factors” beginning on page 24 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the

registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore transactions' in reliance on Regulation “S” under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made.
There will be no public offering in the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

:JSAAKSHI MEDTECH & PANELS LIMITED

Our Company was originally incorporated as a Private Limited Company under the name *Saakshi Machine and Tools Private Limited” on March 25, 2009 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Pune, Maharashtra. Later, on January 27, 2012, our Company took over the business of
proprietorship concen of Lt, Vijay Laxman Latkar, namely Ws Supreme Industry. Thereafter, the name of the Company was changed from “Saakshi Machine and Tools Private Limited” to “Saakshi Medtech and Panels Private Limited” pursuant to special resolution passed by the shareholders at the Extra Ordinary General Meeting held
on February 06, 2023 and consequent to name change a fresh Certficate of Incorporation was granted to our Company on March 16, 2023 by the Registrar of Companies, Pune. Subsequently, our Company was converted into a Public Limited Company vide Special Resolution passed by the Sharenolders at the Extraordinary General
Meeting, held on May 8, 2023 and consequently the name of our Company was changed from “Saakshi Medtech and Panels Private Limited” to “Saakshi Medtech and Panels Limited” vide 2 fresh certficate of incorporation dated June 06, 2023 issued by the Registrar of Companies, Pune, Maharashtra bearing CIN

For further details please refer to chapter titled “History and Corporate Structure” beginning on page 130 of this Red Herring Prospectus.

Tel No: +91- 02039854400; E-mail: info@smtpl.co; Website: www.smtpl.co; CIN: U51909PN2003PLC133690; Contact Person: Shweta Pursnani, Company Secretary & Compliance Officer

Registered Office: Plot No. EL-23, J Block, MIDC Industrial Area, Bhosari, Pune- 411026, Maharashtra, India,

OUR PROMOTERS: Aniket Vijay Latkar and Chitra Vijay Latkar

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”

INITIAL PUBLIC OFFER OF UPTO 46,56,000 EQUITY SHARES OF FACE VALUE OF RS.10/- EACH (THE "EQUITY SHARES") OF SAAKSHI MEDTECH & PANELS LIMITED (‘OUR COMPANY" OR “SAAKSHI" OR “THE ISSUER") AT AN ISSUE PRICE OF RS. [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO [+] LAKHS(“PUBLIC ISSUE")
OUT OF WHICH 2,35,200 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [«] PER EQUITY SHARE FOR CASH, AGGREGATING [<] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET
MAKER RESERVATION PORTION LE. ISSUE OF 44,20,800 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.37% AND 25.04%
RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« Q1B PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
« NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

 Our business is dependent on the sale of our products to certain key customers. The
loss of any of these customers or loss of revenue from sales to these customers could
have a material adverse effect on our business, financial condition,

operations and cash flows.

* The Merchant Banker associated with the Issue has handled 25 public issue in the past
three years out of which none Issue closed below the Issue Price on listing date.

the Price Band is 10.18.
results of

« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UPTO 2,35,200 EQUITY SHARES OR 5.05% OF THE ISSUE
PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS

« The Price/ Earnings ratio based on Diluted EPS for Fiscal 2023 for the company at the upper end of

* Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 26.92%.
* The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18
months and three years from the date of RHP is as given below:

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted Average Ugg:; TE: D!:;;"i!sg;(iﬁe Range of acquisition
Sr. No. | Name of the Promoter Average cost of Acquisition (in 3) Period Cost %:'F;g_";s'"“" times the weighted ﬁiréﬁslﬂ,vr’iﬁl 5;";;_)
1 Chitra Vijay Latkar 0.00 ) Average cost of Acquisition :
2. Aniket Vijay Latkar 0.02 Last 1 year/ Last 18 Nil NA NA
and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share. months/Last 3 years
« The Weighted average cost of acquisition compared to floor price and cap price
Types of transactions Weighted average cost of acquisition | Floor price (i.e. ¥ 92) Cap price (i.e. ¥ 97)
( per Equity Shares)
WACA of Primary Issuance (except for bonus issue) (exceeding 5% of the pre issue capital) NA? NAA NAA
WACA for secondary sale / acquisition (exceeding 5% of the pre issue capital) Nil Not Defined Not Defined
WACA of past 5 primary issuances / secondary transactions in last 3 years Nil Not Defined Not Defined

Note: AThere were no primary / new issue of shares in last 18 months from the date of this Red Herring Prospectus.

BASIS FOR ISSUE PRICE

Price Band/ Issue Price shall be determined by our Company in consultation with the Book Running Lead
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building
Process and on the basis of the qualitative and quantitative factors as described in this section. The face
value of the Equity Shares is Z 10/- each and the Issue Price is 9.2 times of the face value at the lower end
of the Price Band and 9.7 times of the face value at the upper end of the Price Band.

For the purpose of making an informed investment decision, the inveslors should also refer “Risk
Factors”, “Our Business” and “Financial Statement as restated” beginning on page 24, 103 and 153
respectively of this Red Herring Prospectus

QUALITATIVE FACTORS

We believe the following business strengths allow us to successfully compete in the industry:

a) We offer a diversified range of products.

b) Engineering expertise with complex product manufacturing capability.

) Long term and well-established relationships with OEM customers.

d) Quality Assurance.

&) Experienced and Qualified Management and Employee base.

1) Stable financial performance.

For a detailed discussion on the qualitative factors which form the basis for computing the price, please
refer to sections titled "Our Business" beginning on page 103 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements.
For detalls, please fefer section titled “Financial Information of the Company” on page 153 of this Red
Herring Prospects.

Some of the quantitaive factors which may form the basis for calculating the Issue Price are as follows

1. Basic & Diluted Earnings per share (EPS) (Face value of Rs. 10 each):

As per the Restated Financial Statements:

rNo. | Period Basic & Diluted (2) Weights
inancial Year 2020-2021 1.
inancial Year 2021-2022 7.
inancial Year 2022-2023 9.
eighted Average

7.
1. The figures disclosed above are based on the Restated Financial Statements of the Company.
il. The face value of each Equity Share is Rs. 10.00.
iii. Earnings per Share has been calculated in accordance with Accounting Standard 20 -
Share” issued by the Institute of Chartered Accountants of India.
iv. The above statement should be read with Significant Accounting Policies and the Notes to the
Restated Financial Statements as appearing in Annexure IV.
v. Basic Earnings per Share = Net Profit/{Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of equity shares outstanding during the year/ period
vi. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restated attributable to equity
shareholders / Weighted average number of diluted potential equity shares outstanding during the
year/ periool.
2. Price Eamning (P/E) Ratio in relation to the Price Band of T 92 fo T 97 per Equity Share of Face Value
of % 10/- each fully paid up
Particulars (P/E) Ratio at the Floor Price
PJE ratio based on the Basic & Diluted EPS, 965
as restated for Financial Year 2022-2023
PJE ratio based on the Weighted Average
EPS, as restated.

3. Return on Net worth (RONW)

“Earnings per

(P/E) Ralio at the Cap Price
10.18

12.35 13.02

r. No. Period
inancial Year 2020-2021

RaNW (%) Weighs

3. Issue Price per Equity Share will be determined by our Company in consultation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that are engaged in a business similar to that of our company

accordingly itis not possible to provide an industry comparison in relation to our company.

6. Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understand and analyze the

business performance, which in result, help us in analyzing the growth of our company in comparison to

our peers

The KPIs disclosed below have been approved by a resolution of our Audit Committee dated September 16,

2023 and the members of the Audit Committee have verified the details of all KPIs pertaining to our

Company. Further, the members of the Audit Committe have confirmed that there are no KPIs pertaining to

our Gompany that have been disclosed to any investors at any point of time during the three years period

prior to the date of filing of this Red Herring Prospectus. Further, the KPIs herein have been certified by

Patel Shah & Joshi, Chartered Accountants, by their certificate dated September 16, 2023.

The KPIs of our Company have been disclosed in the sections titled “Our Business”and

capital before such transaction(s) and excluding employee stock options granted but not vested), in a single
transaction or multiple transactions combined together over a span of 30 days.

B) The price per share of our Company based on the secondary sale / acquisition of equity shares

Except as mentioned below there has been no secondary sale / acquisitions of Equity Shares, where the
promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in
the board of directors of the Company are a party to the transaction (excluding gifts), during the 18 months
preceding the date of this certificate, where either acquisition or sale is equal to or more than 5% of the fully
diluted paid up share capital of the Company (calculated based on the pre-issue capital before such
transaction/s and excluding employee stock options granted but not vested), in a single transaction o
multiple transactions combined together over a span of rolling 30 days.

Dateof | Nameof Name of 'E';u;; P’E'.’;:lry" Natwreof |0, 000

wanster | transteror Tansierss | S | MY | yansaction | RS

Wareh Akt Viay Latiar | 128.400] Wil i
Chitra Viay Latkar Transfe

30,2022 ey Mayuri Aniket Latkar| 129.200] Nl ransier i

Discussion and Analysis of Financial Condition and Resulls of Operations — Key Performance Indicators”on
pages 103 and 200, respectively.

Our Company confirms that it shall continue to disclose all the KPIs included i this section on a periodic
basis, at least once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete
utilization of the proceeds of the Issue as per the disclosure made in the Objects of the Issue Section,
whichever is later or for such other duration as may be required under the SEBI ICDR Regulations.

Key Performance Indicators of our Company

Note: Pursuant to Shareholders’ resolution dated March 23, 2023 the face value of Equity Shares of our

Gompany was subdivided from 100.00 per Equity Shar to 10.00 per Equity Share. Accordingly, the number

of Equity Shares transacted and transaction price per Equity Share has been adjusted for subdivision of

equity shares by our Company

¢) Since there are no such transactions to report to under (a) and (b) therefore, information based on last 5
primary or secondary transactions (secondary transactions where Promoter / Promoter Group entities
or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to
the transaction), not older than 3 years prior to irespective of the size of transactions, is as below:

(Rs. In Lakhs except and ratios) Primary
Koy Financial Performance F 202223 | F20zizz | FY 2020zt Except as disclosed below, there have been no primary transactions in the last three years preceding the
o date of this Red Herring Prospectus:

Revenue from operations 12,205.82 9.157.78 5,977.39 Face valus [ fssue price ]
EBITDA ™ 2,031.2 1,551.87 573.33 No. of equity Nature of

EBITDA Margin ™ 16.647% 16.95% 959% Date of Allotment | 0 | per Equity | per Equity allotment | consideration Consideration
PAT 123830 | 93759 220.08 share (7) | share (3) (in 2 lakhs)

AT Margin ™ 1015% | 1024% 3.68% May 05,2023 | 1,0400000 | 10~ Nil_ | Bonus Issue | Other than Cash Nil

et Worth ™ 420407 2,98577 204817 Secondary Transactions:

w 5 7

eturn on Net Worth 29.52% S1.40% 10.75% Except as disclosed below, there have been no secondary fransactions by the Promoters, members of the

0GE (%) 28.57% 30.10% 10.56% Promoter Group or shareholder(s) having the right to nominate director(s) in the Board of Directors of our
Notes: Company are a party to the transaction, in the st three years preceding the date of this Red Herring Prospectus:

(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
Statements

(2) EBITDAs calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
3) ‘EBITDA Margin’ s calculated as EBITDA divided by Revenue from Operations
(4) 'PAT Margin'is calculated as PAT for the period/year divided by revenue from operations.
(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the
company.
(6) Return on Net Worth is ratio of Profit after Tax and Net Worth.
[u

) Return on Capital Employed is caloulated as EBIT divided by capital employed, which is defined as
shareholders’ equity plus total borrowings {current & non-current).

Explanation for KPI metrics

KPI Explanations

Date of Name of Name of No. of P;’E'::"y Nature of | 102

transfer transferor Transferee Equity shares | " "™ | ransaction (in2 lakhs)

March Anket Viay Latkar | 128400 |  Nil_|Transferby|  ni
Chitra Vijay Latkar [ CLV 1Y Latar | ransts

30,2022 Mayuri Aniket Latkar| 1,29,200 il | way of Gift Nil

August [ ] ]

06291 |Viay Loxman Latka| Chira Viey Latiar | 25.95.100 | i il

Note: Pursuant to Shareholders’ resolution dated March 23, 2023 the face value of Equity Shares of our
Company was subdivided from 100.00 per Equity Share to 10.00 per Equity Share. Accordingly, the
number of Equity Shares transacted and transaction price per Equity Share has been adjusted for
subdivision of equity shares by our Company.

d) Weighted average cost of acquisition, floor price and cap price:

Revenue from Operations | Revenue from Operations is used by our management to track the revenue
profile of the business and in tum helps to assess the overall financial
performance of our Company and volume of our business in key verticals
EBITDA provides information regarding the operational efficiency of the
business

EBITDA

inancial Year 2021-2022
inancial Year 2022-2023

EBITDA Margin (%) EBITDA Margin (%) is an indicator of the operational profitability and financial
f our business

o |e|s|2

eighted Average

Notes:
i, The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
restated Net worth as at the end of the year/ period

PAT Profit ater tax provides information regarding the overall profitability of the
business
PAT Margin (%) is an indicator of the overall profitabiity and financial
of our business.

PAT Margin (%)

i - - Net Worth Net worth is used by the management to ascertain the total value created by
B W:"}QLWXV%‘,’;”,} f{;a,gg'jf;i‘,’e;’;/rﬁ;,"ﬁf;:fz;gzt” RolW divided by the aggrogate of weights he ontly and providss a snapshot of curret financil postion of o eniy.
4. Net Asset Value (NAV) per Equity Share: ROE(%) ROE_provides how efficiently our Company generates profits from

(% in lakhs) funds.

Sr. No. NAV per Equity Share Outstanding at the end of the year RoCE (%) ROCE provides how efficiently our Company generates earnings from the
a s ot March 31,2023 Y capital employed in the business.
b) As at March 31, 2022 9i 7. Set forth below are the details of comparison of key performance of indicators with our listed
c As at March 31, 2021 . 7 industry peers:
d NAV per Equity Share at floor price .1 There are no listed companies in India that engage in a business similar to that of our Company.
e) NAV per Equity Share after the Issue 5 Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
f Issue Price 0 Company.
Notes: - 8. Weighted average cos! of acquisition

1. AV per share =Restated Net worth at the end of the year/period divided by total number of equity
shares outstanding at the end of the year/ period.

2. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares.

A) The price per share of our Company based on the primary/ new issue of equity shares

There has been no issuance of Equity Shares, other than Equity Shares isstied pursuant to a bonus issue on
May 05, 2023 during the 18 months preceding the date of this RHP, where such issuance is equal to or
more than 6% of the fully diluted paid-up share capital of the Company (calculated based on the pre-issue

Weighted average i
Types of transactions cost of acquisition T:": '; :;; 5‘: :";;)
(% per Equity Shares) -

Weighed average cost of acquisiion of primary / - i "
new issue as per paragraph 8(a) above.

Weighted average cost of acquisition for secondary X

sale / acquisition as per paragraph B(b) above. Ni Not defined | Not defined
Weighted average cost of acquisition of primary

issuances / secondary transactions as per Nil Not defined | Not defined
paragraph 8(c) above
Note:

“There were no primary / new issue of shares in last 18 months from the date of this Red Herring
Prospectus.

Saakshi Medtech and Panels Limited Is a Book Built Issue and the price band for the same shall be
published 2 working days before opening of the Issue in all editions of the English national newspaper
Business Standard, all editions of Hindi national newspaper Business Standard and Pune Edition of
Regional newspaper Rashtra Sanchar, a Marathi daily newspaper (Marathi being the regional language of
Pune) where the registered office of the company is situated each with wide circulation.

The Price Band/ Floor Price/ Issue Price of  [+] hes been determined by our Company in consulation with
the BRLM and will be justified by us in consultation with the BRLM on the basis of the above information.
Investors should read the abovementioned information along vith "Our Business”, “Risk Factors" and
"Restated Financial Statements"on pages 103, 24 and 153 respectively, to have a more informed view. The
trading price of the Equity Shares of our Company could decline due to the factors mentioned in ‘Risk
Factors"or any other factors that may arise in the future and you may lose all or part of your investments.

For further details, please see the chapter titled “Basis for Issue Price™

beginning on page 79 of the Red Herring Prospectus.
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BID/ISSUE BID/ ISSUE OPENS ON": MONDAY, SEPTEMBER 25, 2023
PROGRAM BID/ ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 27, 2023

"ur Company in with the BRLM may by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the Bid / Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018,

In case of any revisions in the Price Band, the Bid/ Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the Bid/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be
recorded in writing, extend the Bid/ Issue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.

The Issue is being made through the Book Building Process, in terms of Rule 19(2)(b)(i) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being recsived at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than
5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not less than 15% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Bidders and not less than
35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”)
process providing details of their respective ASBA accounts, and UPI 1D in case of RIBs using the UPI Mechanism, if applicable, in which the corresponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure”beginning on Page 242 of the Red Herring Prospectus.

Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have authorized the Deposilories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the
records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue. Bidders/ Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant fo
ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAI 1D and Client ID provided in the Bid cum Application
Form should match with the PAN, DP 1D and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release daled June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Company, see “History and Corporate Structure” on page 130 of the Red Herring Prospectus and Clause |1l of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 284 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The liability of the members s limited and this liability is limited to the amount unpaid, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capital of the Company is Rs.18,00,00,000/- (Rupees Eighteen Crores only) divided into 1,80,00,000 (One Crore Eighty Lakhs) Equity Shares of Rs.10/- each. The issued, subscribed and paid-up share capital of the Company before the
issue is Rs. 13,00,00,000/- (Rupees Thirteen Crores only) divided into 1,30,00,000 (One Crore Thirty Lakhs) Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure”on the page 61 of the Red Herring Prospectus.

NAMES OF THE T0 THE OF OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Nitin Jayantilal Kothari - 250 Equity Shares; Atul Jayantilal Kothari — 250 Equity Shares; Neha Nitin Kothari — 250 Equity Shares and Jyotsana Atul Kothari - 250 Equity Shares aggregating to 1,000 Equity Shares of Rs.10/~ each. Details of the main objects of the Company as
contained in the Memorandum of Association, see “History and Corporate Structure”on page 130 of the Red Herring Prospectus. For details of the share capital and capital structure of the Company see “Capital Structure”on page 61 of the Red Herring Prospectus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be listed on the NSE (NSE Emerge). Our Company has received an ‘in-principle’ approval from the NSE for the listing of the Equity Shares pursuant to ltter Ref. NSE/LIST/2490 dated September 15, 2023. For the purposes of the lssue, the
Designated Stock Exchange shall be National Stock Exchange of India Limited (NSE). A signed copy of the Red Herring Prospectus dated September 16, 2023 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material Contracts and Documents for Inspection”on page 284 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer Document. Hence
there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 223 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE") (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document. The investors are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE.

TRACK RECORD OF LEAD MANAGER: The Merchant Banker associated with the issue has handled 25 public issues in the past 3 years all of which were SME IPOs,

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific attention of the investors is invited to “Risk Factors”on page 24 of the Red Herring Prospectus.

ASBA*' Sim| Ie, Safe, Smart way of

App ication- Make use of it!!!
el B v 2 UPI-Now available in ASBA for Retail Individual Investors (RII)**
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI ~
account.
Investors have to apply through the ASBA pracess. “ASBA has to be availed by allthe investors except anchor investor. UPI may be availed by RetailIndividual Investors. For detalls on the ASBA and the UPI process, please refer to the detals given In ASBA form and abridged prospectus and also please refer to the section ‘Issue|
Procedure”beginning on page 242 of the Red Herring Prospectus, The process is aiso available on the website of Association of Investment Bankers of India (“AIBI"), the Stock Exchanges and in the General Information Document,
*ASBA forms can be downloaded from the website of NSE (“NSE Emerge”)

“*List of banks supporting UPI is also available on the website of SEB! at . sebi.gou.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issus, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UP related queries, investors can contact NPCI at the toll
free number-18001201740 and Mail Id- [po. upi@npci.org.n. For the list of UPI Apps and Banks live on IPO. please refer to the link ww.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Limited-Roshni Lahot] (+91 22 -49060000) (Email Id: ib@hemsecurities. com).

BOOK RUNNING LEAD COMPANY SECRETARY AND
MANAGER TO THE ISSUE COMPLIANCE OFFICER

HEM SECURITIES LIMITED ) SRAKSHI MEDTECH AND PANELS LIMITED
Address: 904, A Wing, Naman Midtown, Senapati Bapat Marg, Elphinstone Road, Lower Parel,

Address: Plot No. EL-23, J Block, MIDG Industrial Area, Bhosari, Pune- 411026, Maharashtra, India
Mumbai-400013, Maharashtra, India

Tel. No. +91-02039854400; E-mail: cs@ smtpl.co
Website: www.smtpl.co ; CIN: U51909PN2009PLC133690
Tel. No.: +91-22-4906 0000; Email: ib@hemsecurities.com
Investor Grievance Email: redressal@hemsecurities.com

Investors can contact the Company Secretary and Compliance Officer or the BRLMSs or the
Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-
Website: www.hemsecurities.com Contact Person: Roshni Lahoti
SEBI Reg. No.: INM000010981

receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Company at www.smtpl.co, the website of the BRLMs to the Issue at

www hemsecurities.com, the website of NSE Emerge at https://wvw1.nseindia.com/emerge/index_sme.htm respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Saakshi Medtech and Panels Limited, Telephone: +91-02039854400; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited,

Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE Emerge and the designated branches of SCSBs, the list of which is available at websites of the stock

exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited. | LINK TO DOWNLOAD ABRIDGED

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

*Applications Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the bank account, investors can avail the same. For details, check section on ASBA below.
Mandatory in Public Issues from January 01, 2016. No Cheque will be accepted

Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank

REGISTRAR TO THE ISSUE

éj BIGSHARE SERVICES PRIVATE LIMITED

Address: S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road,
Andheri (East) Mumbai - 400093, India.

Tel No.: +91 22 6263 8200; Facsimile: +91 22 6263 8299

Email: ipo@bigshareonline.com; Investor grievance e-m:
Contact Person: Babu Rapheal C.

Website: www.bigshareonline.com; SEBI Registration Number: INRO00001385

investor@bigshareonline.com

bridged

: https:/www.smipl.¢ ctus.html | UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

0On behalf of Board of Directors
SAAKSHI MEDTECH & PANELS LIMITED

Sd-
Place: Pune Aniket Vijay Latkar
Date: September 16, 2023 Managing Director

Disclaimer: Saakshi Medtech & Panels Limited s proposing, subject to applicable satutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an niial public ofer of s Equity Shares the Red Herring Prospectus dated September 16, 2023 has been filed with the Registrar of Companies,
Pune and thereafter with SEBI and the Stock Exchanges. The RHP is available on the website of NSE Emerge at htps://wviwi1.nseindia.com/emerge/index_sme.tm and is available on the websites of the BRLMS at wwvhemsecurities.com. Any poleniial investors should note that investment in equity shares involves a high degree of risk and for
details reating to the same, please refr to the Red Herring Prospectus inclucing the section titled “Risk Factors ” beginning on page 24 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securies Act of 1933, as amended (the “Securities Act”) or any state securltes laws in the Urited States, and unless o registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not sublect to, the
rogistration requirements of the Securiies Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States i ‘ofshore transactons n reliance on Regulation *S” under the Securities Act and the applicable laws of each jurisdiction where such ssues and sales are made.
There will be no public offering i the United States.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

-)SAAKSHI MEDTECH & PANELS LIMITED

Our Company was originally incorporated as a Private Limited Company under the name “Saakshi Machine and Tools Private Limited” on March 25, 2009 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Pune, Maharashtra. Later, on January 27, 2012, our Company took over the business of
proprietorship concern of Lt. Vijay Laxman Latkar, namely M/s Supreme Industry. Thereafter, the name of the Company was changed from “Saakshi Machine and Tools Private Limited” to “Saakshi Medtech and Panels Private Limited” pursuant to special resolution passed by the shareholders at the Extra Ordinary General Meeting held
on February 06, 2023 and consequent to name change a fresh Certiicate of Incorporation was granted to our Company on March 16, 2023 by the Registrar of Companies, Pune. Subsequently, our Company was converted into a Public Linitad Company vide Special Resolution passed by the Shareholders at the Extraordinary General
Meeting, held on May 8, 2023 and consequently the name of our Company was changed from “Saakshi Medtech and Panels Private Linited” to “Saakshi Medtech and Panels Limited" vide a fresh certfcate of incorporation dated June 06, 2023 issued by the Registrar of Companies. Pune, Maharashtra bearing CIN

For further detals please refer o chapter ited “History and Corporate Structre” beginning on page 130 of this Red Herring Prospectus.

Tel No: +91- 02039854400; E-mail: info@smtpl.co; Website: www.smtpl.co; GIN: US1909PN2003PLC133690; Contact Person: Shweta Pursnani, Company Secretary & Compliance Officer

Registered Office: Plot No. EL-23, J Block, MIDC Industrial Area, Bhosari, Pune- 411026, Maharashra, India,

OUR PROMOTERS: Aniket Vijay Latkar and Chitra Vijay Latkar

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM
ENTERPRISES) AND THE EQUITY SHARES ARE PROPOSED T0 BE LISTED ON SME PLATFORM OF NSE (NSE EMERGE).”

INITIAL PUBLIC OFFER OF UPTO 46,56,000 EQUITY SHARES OF FACE VALUE OF RS.10/- EACH (THE "EQUITY SHARES") OF SAAKSHI MEDTECH & PANELS LIMITED (“OUR COMPANY” OR “SAAKSHI" OR “THE ISSUER") AT AN ISSUE PRICE OF RS. [+] PER EQUITY SHARE FOR CASH, AGGREGATING UP TO [«] LAKHS(“PUBLIC ISSUE")
OUT OF WHICH 2,35,200 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [«] PER EQUITY SHARE FOR CASH, AGGREGATING [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION'). THE PUBLIC ISSUE LESS MARKET
MAKER RESERVATION PORTION L.E. ISSUE OF 44,20,800 EQUITY SHARES OF FACE VALUE OF RS. 10 EACH, AT AN ISSUE PRICE OF [+] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.37% AND 25.04%

RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE

+ Our business is dependent on the sale of our products to certain key customers. The
loss of any of these customers or loss of revenue from sales to these customers could
have a material adverse effect on our business, financial condition, results of

operations and cash flows.

« The Merchant Banker associated with the Issue has handled 25 public issue in the past
three years out of which none Issue closed below the Issue Price on listing date.

RISKS TO INVESTORS

the Price Band is 10.18.

* RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
» MARKET MAKER PORTION: UPTO 2,35,200 EQUITY SHARES OR 5.05% OF THE ISSUE
PRICE BAND: RS. 92 TO RS. 97 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 9.2 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 9.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1,200 EQUITY SHARES AND IN MULTIPLES OF 1,200 EQUITY SHARES THEREAFTER.

* The Price/ Earnings ratio based on Diluted EPS for Fiscal 2023 for the company at the upper end of

« Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 26.92%.
* The Weighted average cost of acquisition of all Equity Shares transacted in the last one year, 18
months and three years from the date of RHP is as given below:

« Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted Average Ugg:a ?g: 0;_};‘?5;:29 Range of acquisition
Sr. No.| Name of the Promoter Average cost of Acquisition (in 3) Period Cost ‘;fl :ai";s'tm" times the weighted l'_’h'g';; slt-';’vrli?e' g;";:s_)
1. Chitra Vijay Latkar 0.00 . Average cost of Acquisition )
2. Aniket Vijay Latkar 0.02 Last 1 year/ Last 18 Nil NA NA
and the Issue Price at the upper end of the Price Band is Rs. 97 per Equity Share. months/Last 3 years
» The Weighted average cost of acquisition compared to floor price and cap price
Types of transactions Weighted average cost of acquisition | Floor price (i.e. ¥ 92) Cap price (i.e. T 97)
(% per Equity Shares)
WACA of Primary Issuance (except for bonus issue) (exceeding 5% of the pre issue capital) NAA NAA NAA
WACA for secondary sale / acquisition (exceeding 5% of the pre issue capital) Nil Not Defined Not Defined
WACA of past 5 primary issuances / secondary transactions in last 3 years Nil Not Defined Not Defined

Note: AThere were no primary / new issue of shares in last 18 months from the date of this Red Herring Prospectus.

BASIS FOR ISSUE PRICE

Price Band/ Issue Price shall be determined by our Gompany in consutation with the Book Running Lead

Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building

Process and on the basis of the qualtative and quantitative factors s described in this section. The face

value of the Equity Shares is < 10 each and the Issue Price is 9.2 times of the face value at the lower end

of the Price Band and 9.7 times of the face value at the upper end of the Price Ban

For the pupose of making an informed invesiment deision, the nvetors shauld lso reer sk
" and “Financial Statement as restated” beginning on page 24, 103 and 153

Fiiehos Horting Prospecius

QUALITATIVE FACTORS

We believe th following business strengths allow us to successfully compete i the industry:

a) We offer a iversified range of products.

b) Engineering expertise with complex product manufecturing capabilty.

) Long term and well-established relationships with OEM customers.

d) Qualty Assurance.

€) Experienced and Qualified Management and Employee base.

1) Stable finencial performance.

For a detailed discussion on the queliative factors which form the basis for computing the price, please

efer o sections titled *Our Business” beginning on page 103 of the Red Herring Prospectus.

QUANTITATIVE FACTORS

The information presented below relating to our Company is based on the Restated Financial Statements

For detals, please refer section titied “Financial Information of the Company” on page 153 of this Red

Herring Prospectus.

‘Some of the quantitative factors which may form the basis for calculating the Issue Price are as follows:

1. Basic & Diluted Earmings per share (EPS) (Face value of Rs. 10 each):

As per the Restated Financial Statements;

r.No. | _Period

inancial Year 2020-2021

inancial Year 2021-2022

inancial Year 2022-2023

eighied Average .

1. The figures disclosed above are based on the Restated Financial Statements of the Company.

ii. The face value of each Equity Share is Rs. 10.00.

i, Earnings per Share has been calculated in accordance with Accounting Standard 20 -
Share” sstied by the Institute of Chartered Accountants of India.

i The above statement shaud b read with Sgcan Accauning Policies and the es to the
Restated Financial Statements as appearing in Annexure

v Basic Eamings per Share = Net Profit/(loss) after tax as restated atributable to equity
shareholders / Weighted average number of equity shares outstanding during the year/period

vi. Diluted Earnings per Share = Net Profit/ (Loss) after tax, as restated attributable to equity
shareholders / Weigtited average number of diluted potential equity shares outstanding during the
year/ period.

2. Price Earning (P/E) Ratio in relation to the Price Band of % 92to 2 97 per Equity Share of Face Value
012 10/- each fully paid up

Basic & Dilued (3) Welghts

“Eamings per

3. Issue Price per Equity Share will be determined by our Gompany in consulation with the Book
Running Lead Manager.

5. Comparison of Accounting Ratios with Industry Peers

There are no listed companies in India that are engaged in a business similar o that of our company

accordingly it s not possible to provide an industry comparison in felation to our company.

6. Key Performance Indicators

The KPIs disclosed below have been used historically by our Company to understand and analyze the

business performance, which In result, help us In analyzing the growth of our company in comparison o

The KPIs disclosed below have been approved by  resolution of our Audit Committee dated September 16,
2023 and the members of the Audit Committee have verified the detals of all KPIs peraining to our
‘Company. Further, the members of the Audit Committee have confirmed that there are no KPS pertaining to
our Gompany that have been disclosed to any investors at any point of time during the three years period
prior to the date of fling of this Red Herring Prospectus. Further, the KPIs herein have been certified by
Patel Shah & Joshi, Chartered Accountants, by thei certificate dated September 16, 2023.
The KPIs of our Gompany have been disclosed in the sections titled “Our Business’

capital before such d employee stock ted but not vested), in a single
transaction or multple transactions combined together over a span of 30 days.

8) The price per share of our Company based on the secondary sale / acquisition of equity shares

Except as mentioned below there has been no secondary sale / acquisitions of Equity Shares, where the
promoters, members of the promoter group or shareholder(s) having the right to nominate director(s) in
the board of directors of the Company are a party to the transzction (excluding gifts). during the 18 months,
preceding the date of this certficate, where either acauisition or sale is equal to or more than 5% of the fully
diluted paid up share capitel of the Company (caloulated based on the pre-issue capital before such
transaction’s and excluding employee stock options granted but not vested), in a single transaction or
multipl transactions combined together over a span of roling 30 days.

Dateof | Nameof Namaal | ot | PSR Moo ol
fransfer transferor Transferee shares Share transaction (in lakhs)
Warch Aniet Viy Lar | 128.400] i i
30,2072 O VIS L ot G| 0] i | i

Discussion and Analysis of Financial Condition and Results of Operations ~ Key Performance Indicators”on
pages 103 and 200, respectively.
Our Company confims that it shall continue to disclose all the KPIs included in this section on a periodic
basis, at least once in a year (or any lesser period as determined by the Board of our Compeny), for a
duration of one year afte the date oflsting of the Equity Shares on the Stock Exchange or til the complete
utlzation of the proceeds of the Issue as per the disclosure made in the Objects of the Issue Section,
whichever is later o for such other duration as may be required under the SEBI ICDR Regulations.
Key Performance Indicators of our Company

(Rs. In Lakhs except

reentages and ratios)

Note: Pursuant to Shareholders’ resolution dated March 23, 2023 the face value of Equity Shares of our

Company vias subdivided from 100.00 per Equity Share to 10.00 per Equity Share. Accordingly, the number

of Equity Shares transacted and transaction price per Equity Share has been adjusted for subdivision of

equity shares by our Company

) Since there are no such transactions to report o under (a) and (b) therefore, information based on last 5
primary or secondary transactions (secondary transactions where Promoter / Promoter Group entiies
or shareholder(s) having the right to nominate director(s) in the Board of our Company, are a party to
the transaction), not older than 3 ears prior to irrespective of the size of transactions, is as below:

Primary Transactions:

T i e Except as disclosed blow, there have been no primary transactions in the last thres years preceding the
date of this Red Herring Prospectus:

Revenue from operations 12205.82 o S i
T 2w oat ot Atotment (M- OV S | por Eqiy | perEquiy | Nalret | NaWreh | ongigraion
AT i T2 3"0 share (?) | share (z) | 2l°tment | consideralion |-, 2 jgypg)

AT Wargin ™ 70.15% [ ase% | |Mev05.208  |10400000 | 10~ Nl [Bonus Issue | otherthan Casn| i

ot Worth _ 4.224.07 204817 Secondary Transactions:

stun on et Worth 2.5%% A 10.75% Except as disclosed below, thers have been o secondary transactions by the Promoters, members of the

0GE (%) 2857% 3010% 10.56% Promoter Group or shareholder(s) having the right 1o nominate director(s) in the Board of Directors of our
Notes: Company area party 1o , Inthe last hree years preceding the date f ths Red Herring Prospectus:

(1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
tatements

(2) EBITDA is calculated s Profit before tax + Depreciation + Interast Expenses - Other Income
(3) EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations

(4) 'PAT Margin’ is calculated as PAT for the periodiyear divided by revenue from operations.

(

(5) Net worth means the aggregate value of the paid-up share capital and reserves and surplus of the
company.

(6) Return on Net Worth is ratio of Profit after Taxand Net Worth.

Dateot | Nameol Name of ool | | watre ot Total

transfer fransferor Transferee Equity shares, Share | transaction (in lakhs)

March | oo Aniket Vijey Latkar | 128400 | Nl | Transferby | il
Chitra Vijy Latkar |- 2 0L

30, 2022 Mayuri Aniket Latkar| 129200 | i | Wy ofGift]

st | viey Laxmen Latia Latkar | 2595100 | i i

Note: Pursuant to Shareholders' resolution dated March 23, 2023 the face value of Equity Shares of our
Company was subdivided from 100.00 per Equity Share to 10.00 per Equity Share. Accordingly, the
number of Equity Shares transacted and transaction price per Equity Share has been adjusted for
subdivision of equity shares by our Company.

) Weighted average cost of acquisiton, floor price and cap price:

Particulars. (P/E) Ratio at the Floor Price | (P/E) Ratio at the Cap Price (7) Return on Capital Employed is calculated as EBIT divided by caplta\ employed, which is defined as
P/E ratio basad on the Basic & Dilutad EPS, 965 T 1018 | shareholers' equity plus total borrowings (current & non-currenty
as restated for Financial Year 2022-2023 Explanation for KPI metrics
P/E ralo based on he Weighted Average 2.3 302 WPl T Explanalions
EPS, as restated. Revenue from Operalions | Revenue from Operations is used by our management to track the revenue
3. Return on Net worth (RoNW) profile of the business and in tum helps to assess the overall financial
performance of our Gompany and volume of our business in key verlicals
r.No. | Perlod RoNW (%) Weights EBITDA EBITDA provides information regarding the operational efficiency of the
inancial Year 2020-2021 .74 usiness
inancial Year 2021-2022 4 EBITDA Margin (%] EBITDA Margin (%) is an indicator of the operational profitability and financial
inancialYear 2022-2023 3 f our business
eighted Average 9 PAT Profit after tax provides information regarding the overall profitability of the
Notes: business.
i, The RONW has been computed by dividing net profit after tax (excluding exceptional items) with | PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial
rostated Nt worth as at the end of the year/ period
i, Weighted average = Aggregate of year-wise weighted RoNW divided by the aggregate of weights Net Worth :f‘ w?nn \snused gy the man:gimfm o als‘cemm :ne m|m| va'\l:: crea:tled by
i.. (RONW x Weight) for each year/ Total of weights. e entity and provides a snapshot of current financial position of the entit
4. Net Asset Value (NAV) per Equity Share: ROE(%) ROE_ proides ow ficiety_ our Compary genertes pofs fom
( in lakhs) ]
Sr.No. | NAV per Equity Share ‘Outstanding at the end of the year ROCE (%) ROCE nravmes nnw efficiently our Company generates earnings from the
a “As at March 31, 2023 7 capital employed in the business.
) As at Viarch 31, 2022 7. Set forth below are the details of comparison of key performance of indicators with our listed
c As at Varch 31, 2021 7 industry peers:
d) NAV per Equity Share at floor price 1! There are no listed companies in India that engage in a business similar to that of our Company.
f NAV per Equity Share after the [ssue 5 Accordingly, it is not possible to provide a comparison of key performance indicators of industry with our
T Issue Price 0 Company.
Notes 8. Weighted average cost of acquisition

1. NAV per share =Restated Net worth at the end of the year/period divided by total number of equity
shares outstanding at the end of the year/ period.

2. Net worth is computed as the sum of the aggregate of paid-up equity share capital, all reserves
created out of the profits, securities premium account received in respect of equity shares.

A) The price per share of our Company based on the primary/ new issue of equity shares

‘There has been no issuance of Equity Shares, other than Equity Shares issuied pursuant to a bonus issue on
May 05, 2023 during the 18 months preceding the date of this RHP. where such issuance is equal to or
more than 5% of the fully diluted paid-up share capital of the Company (calculated based o the prerissue

Viighted average
Types of transactions cost of acquisition E:“:';”g';: g‘: ';":;)
(@ per Equily Shares) | (*- I

Weightad average cost o acquisiion of primary / | ’ .
new Issu as per paragraph 8(z) above. A A NA
Weighted average cost of acquisition for secondary

sale / acquisition as per paragraph 8(b) above. it Not defined | Not defined
Weighted averag costof acauisiion of pimary

issuances / secondary transactons as per i Not defined | Not defined
paragraph 8(c) above

Note:

\There were no primaty / new issue of shares in last 18 months from the date of this Red Herring
Prospectus.

Saakshi Medtech and Panels Limited is a Book Built Issue and the price band for the same shall be
published 2 working days before opening of the Issue in all editions of the English national newspaper
Business Standard, ll editions of Hindi national newspaper Business Standard and Pune Edition of
Regional newspaper Rashira Sanchar, a Marathi daily newspaper (Marathi being the regional language of
Pune) where the registered offce of the company s Situated each with wide circulation.

The Price Band! Floor Price/Issué Price of 2 [+] has been determined by our Company in consultation with
the BRLM and will be justified by us in consultation vith the BRLM on the bass of the above information.
Investors should read the abovementioned information along with ‘Dur Business”, “Risk Factors" and
“Restated Financial Statements”on pages 103, 24 and 153 respecively, to have a more informed view. The
trading price of the Equity Shares of our Company could decline due to the factors mentioned in “Risk
Factors”or any other factors that may arise in the future and you may lose all or part of your investments.

‘ For further details, please see the chapter titled “Basis for Issue Price™

beginning on page 79 of the Red Herring Prospectus.
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Continued from previous page

BID/ISSUE BID/ ISSUE OPENS ON: MONDAY, SEPTEMBER 25, 2023
PROGRAM BID/ ISSUE CLOSES ON: WEDNESDAY, SEPTEMBER 27, 2023

"Qur Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be ane Working Day prior to the Bid /Issue Opening Date in accordance with the SEBI (ICDR) Regulations, 2018.
In case of any revisions in the Price Band, the Bid! Issue Period wil be extended by at least three additional Working Days fter such revision of the Price Band, subject to the BId/ Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strke or similar circumstances, our Company may, for reasons o be
recorded in writing, extznd the Bid/ ssue Period for a minimum of three Working Days, subject to the Bid/ Issue Period not excaeding 10 Working Days. Any revision in the Price Band and the revised BId! Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by
indicating the change on the website of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to SCSBs, the Sponsor Bank, Registered Brokers, Collecting Depository Participants and Registrar and Share Transfer Agents.
The Issue is being made through the Book Building Process, in terms of Rule 19(2)(0)() ofthe Securites ontrects (Regulation) Rules, 1957, as amended (“SCRR") read with Regulation 253 of the SEBI (ICDR) Regulations, as amended, wherein not more than 50% of the Net Issue shall be allocated on a proportionate basis to Qualified
Institutional Buyers (“QIBs", the “QIB Portion”), provided that our Company may, in consultation with the Book Running Lead Managers allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance vith the SEBI ICDR Regulations (*Anchor Investor Portion"), of which one-tird shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Alloation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be
available for allocation on a proportionate basis only to Mutual Funds, and the remainder of the Net QI8 Portion shall be available for allocation on a proportionate basis to all Q1Bs, including Motual Funds, subiject o valid Bids being recaived at or above the Issue Price. Howiever, if the aggregate demand from Mutual Funds is less than
5% of the Net QI8 Portion, the balance Equity Shares avalable for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proportionate allocation to QIBs. Further, not lss than 15% of the Net Issue shall be available for allocation on a proportionate bass to Non-Institutional Bidders and not less than
35% of the Net Issue shall be avaiable for alocation to Retai Indvidual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the lssue Price. All potentia Bidders (except Anchor Investors) are required to mandatorly utilse the Application Supported by Blocked Amount (*ASBA”)
process providing details of their respective ASBA accounts, and UP! ID in case of RIBS using the UPI Mechanism, f applicable, in which the corresponding Bid Amounts wil be blocked by the SCSBs or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. Anchor Investors are not
permitted to participate in the Issue through the ASBA process. For details, see “Issue Procedure”beginning on Page 242 of the Red Herring Prospectus.
Bidders/ Applivants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/ Applicants may be deemed to have authorized the Depusituries to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/ Applicants as available on the
records of the depositories. These Demographic Details may be used, amang other things, for or unblocking of ASBA Account or for other correspondences) related to an Issue. Bidders/ Applicants are advised to update any changes fo their Demagraphic Details as available in the recards of the Depository Participant ta
ensure accuracy of records. Any delay resulling from failure to update the Demographic Details would be at the Applicants® sole risk. Bidders/ Applicants should ensure that PAN, DP 1D and the Client ID are correctly illed in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application
Form shauld match with the PAN, DP ID and Client D available in the Depasitory dalabase, otherwise, the Bid cum Application Form s liable to be rejected. Bidders/Applicants should ensure thal the beneficiary account provided in the Bid cum Application Form Is active. Investors must ensure that their PAN is linked with
AADHAR and are in compliance with CBDT Notification dated February 13, 2020 and press release dated June 25, 2021.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our Compeny, see “History and Corporate Structure”on page 130 of the Red Herring Prospectus and Clause I1 of the Memorandum of Association of our Company. The
Memorandum of Association of our Company is a material document for inspection in relation to the Issue. For further detals, see the section “Material Contracts and Documents for Inspection” on page 284 of the Red Herring Prospectus.

LIABILITY OF MEMBERS AS PER MOA: The labity of the members i limitad and this liabilityis limited to the amount unpai, if any, on the shares held by them.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorized share Capita of the Company is Rs. 18,00,00,000/- (Rupees Eighteen Crores only) ivided into 1,80,00,000 (0ne Grore Eighty Lakhs) Equity Shares of Rs.10/-each. The issuad, subscribed and paid-up share capital of the Company before the
issue s R 13,00,00,000/- (Rupees Thirteen Crores only) divided into 1,30,00,000 (One Crora Thirty Lakhs) Equity Shares of Rs. 10 each. For details of the Capital Structure, see “Capital Structure”"on the page 61 of the Red Herfing Prospectus.

NAMES OF THE 70 THE oF OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below are the names of the signatories of the Memorandum of Association of the Gompany and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company, Nitn Jayantill Kothari ~ 250 Equity Shares; Atu Jayentilal Kothari - 250 Equity Shares; Neha Nitin Kothari - 250 Equity Shares and Jyotsana Atul Kothari ~ 250 Equity Shares aggregating to 1,000 Equity Shares of Rs.10/- each. Details of the main objects of the Company as
contained in the Memorandum of Associaton, see “History and Corporate Struciure”on page 130 of the Red Herring Prospecis. For details o the share capita and capita structure of the Company se “Capital Structure”on page 61 of the Red Herring Prospegtus.

LISTING: The Equity Shares issued through the Red Herring Prospectus are proposed to be fisted on the NSE (NSE Emerge). ur Company has recaived an ‘in-principle’ approval from the NSE for the ising of the Equity Shares pursuant to leter Ref.: NSELIST/2490 dated Saptember 15, 2023. For the purposes of the Issue, the
Designated Stock Exchange shall be National Stock Exchange of India Limited (NSE). A signed copy of the Red Herring Prospectus dated September 16, 2023 has been delivered for filing to the ROC and Prospectus shall be delivered for filing to the RoC in accordance with Section 26(4) of the Companies Act, 2013. For details of the
matetal contracts and documents available for inspection from the date of the Red Herting Prospectus up to the Bid Issue Closing Date, see “Material Contracts and Documents for Inspeetion”on page 284 of the Red Herring Prospecus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018. The Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any obsarvation on the Offer Document. Hence
there s no such specific disclaimer clause of SEBI. However,investors may refer to the entire Disclaimer Clause of SEBI beginning on page 223 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (“NSE EMERGE”) (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the
contents of the Offer Document, The investors re advised to refer to the Offer Document for the fulltext of the ‘Disclimer Clause of NSE.

TRACK RECORD OF LEAD MANAGER: The Merchant Banker associated with the ssue has handled 25 publicissues in the past 3 years all of which were SME [POs.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rély on their own examination of the Issuer and this Issve, including the risks involved. The Equity Shares have not been recommended or approved by the Securites and Exchange Board of India (*SEBI"), nor does SEBI quarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Speciic atention o the investors is invitad to “Risk Factars”on page 24 of e Red Herring Prospecs.

ASB A | 3 rle, Sale Smart way of  *Applications Supported by Blocked Amount (ASBA) s a better way of applying o issues by simply blocking the fund in the bank account,investors can avail the same. For details, check section on ASBA below.
ppli

cation- ake use of it!!!  Mandatory in Public Issues from January 01, 2016. No Cheque will be accepted
H ;'_.h_‘ W{}' UPI-Now available in ASBA for Retail Individual Investors (RII)**

Investors are required to ensure that the bank account used for bidding is inked to their PAN. UPI - Now available in ASBA for Rils applying through Registered Brokers, DPs & RTAs. Rl also have the option to subit the application directy to the ASBA Bank (SCSBs) of to use the faclty of inked oniine trading, demat and bank
account.

Investors have to apply through the ASBA process. *ASBA has to be availed by al the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UP! process, please refer o the deals given in ASBA form and abridged prospectus and also please refer o the section ‘Issue
Pracedure”beginning on page 242 of the Red Herring Prospectus. The procass is lso available on the wabsite of Association of Invastment Barkers of India (*AIBI"), the Stock Exchanges and in the General Information Document.

“ASBA forms can be downloaded from the website of NSE (*NSE Energe”)

““List of banks supporting UP i lso available on the website of SEBI at ww.sebi.gov.in. Axis Bank Limited has been appainted as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related queries, investors can contact NPCI at the toll
froe number-18001201740 and Mail - ipo.upi@npe.org. n. For the list of UPI Apps and Banks live on PO, please refer to the link ww.sebi.gov.in. For issue related grievance investors may contact: Hem Securities Linited-Roshni Lahot (+91 22 -49060000) (Email Ia: ib@hemsecurities.com).

BOOK RUNNING LEAD COMPANY SECRETARY AND
REGISTRAR TO THE ISSUE

MANAGER TO THE ISSUE COMPLIANCE OFFICER

HEM SECURITIES LIMITED e’ BIGSHARE SERVICES PRIVATE LIMITED SAAKSHI MEDTECH AND PANELS LIMITED

. " " " Address: Plot No. EL-23, J Block, MIDC Industrial Area, Bhosari, Pune- 411026, Maharashtra, India

Address: 904, A Wing, Naman Widtown, Senapali Bapat Marg, Elphinstone Road, Lower Parel, | pqdress;: 562, 6th Floor, Pinnacle Business Park, Nextto Ahura Centre, Maakali Caves Road, | Tel. No. +91-02039854400; E-mail: cs@ smpl.co ;

Mumbai-400013, Maharashira, India _ B Andheri (East) Mumbai — 400093, India. Website: www.smtpl.co ; CIN: U51909PN2009PLC133690

Tel. No.: +91-22-4906 0000; Email: ib@hemsecurities.com Tel No.: +91 22 6263 8200; Facsimile: +91 22 6263 8299 Investors can contact the Company Secretary and Compliance Officer or the BRLMs or the

Investor Grievance Email: redressal@hemsecurities.com Email: ipo@bigshareonline.com; Investor grievance e-mail: investor@bigshareonline.com Registrar to the Issue in case of any pre-issue or post-issue related problems, such as non-

Websile: www.hemsecurities.com Contact Person: Roshni Lahoti Contact Person: Bahu Rapheal C. receipt of letters of Allotment, non-credit of Allotted Equity Shares in the respective beneficiary
SEBI Reg. No.: INM000010981 Website: w\ com; SEBI Registration Number: account and refund orders, etc.

Shweta Pursi

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the Gompany at wvw.smipl.co, the website of the BRLM to the Issue at
vt hemsecurities.com, the website of NSE Emerge at hitps:/iwwvi1.nseindia com/amerge/index_sme.nim respectively.
AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Saakshi Medtech and Panels Limited, Telephone: +91-02039854400; BRLMs: Hem Securities Limited, Telephone: +91-22-4906 0000 and the Syndicate Members: Hem Finlease Private Limited.

‘Telephone: +91 022-49060000 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAS and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE Emerge and the designated branches of SCSBs, the list of which is available at websites of the stock
exchanges and SEBI.

ESCROW COLLECTION BANK/ PUBLIC ISSUE ACCOUNT BANK; Auis Bank Limited. | LINK TO DOWNLOAD ABRIDGED : i ctus.html | UPI: Retil Individua Bi 150 Bid trough UPI Mechanism.
Al capitalized terms used herein and not specifically defined shal have the same meaning as ascribed 1o them in the Red Herring Prospectus.

On behalf of Board of Directors
SAAKSHI MEDTECH & PANELS LIMITED

sd-
Place: Pun Aniket Vijay Latkar
e Soptmber 16,2025 Managing Director
Disclaimer: Sakshi & Panels Limited . subject o appiiabl y and reguiatory requirements, receipt of requist s, market conditons and other fons, to make an intial public ffer o ts Equity Shares the Red Herring Prospectus dated September 16, 2023 has been fied with the Regisrar of Comparies,

Pune and thereafter with SEBI and the Stock Exchanges. The RHP is avaiable on the website of NSE Emerge at hps://www1 nseindia.com/emerge/index._sme.htm and is avaliable on the websites of the BRLMs at ww.nemsecuries.com. Any potental investors should note that investment in equity shares Involves a high degree of risk and for
detals relating to the same, please refr to the Red Herring Prospectus including the section il “Risk Factors” beginning on page 24 of the Red Herring Prospectus.
The Equily Shares have not been and will not be registered under the U.S. Securites Aot of 1933, as amended (tne “Securiies Act”) or any state Securites laws in the Unied States, and uniess so registered, and may not be issued or sold within the United States, except pursuant fo an exempion from, or in a Iransaction not subject 10, the

registration requirements of the Securities Act and in accordance with any applicable U.S. State Securities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore ransactions' in reliance on Regulation “S" under the Securities Act and the applicable laws of each jurisdiction where such issues and sales are made.
‘There will be no public offering in the United States.
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