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FINANCIAL EXPRESS

THIS 18 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR
DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

;% SRIVARI SPICES AND FOODS LIMITED &3

Corporate Identification Number: U15434TGZ019PLC130131
Our Company was incorporated on January 29, 2019 as ‘Srivarf Spices and Foods Privale Limited, a private limited company under the Companies Act, 2013, pursuant to a certificate of incorporation dated January 30, 2019 issued by the Deputy Registrar of Companies, Central Registration Centre. Subsequently, our Company
was converted into a public limited company pursuant to a resolution passed by our Shareholders at an extraordinary ganeral meating held on Decembar 12, 2022 and consequently the name of our Company was changed to ‘Srivari Spices and Foods Limited" and a fresh certificate of incorporation dated December 27, 2022 was
issued bythe Registrar of Companies, Telangana atHyderabad. The corporate idenfification numberof our Company is UN5494TG2019PLET 30137, For further details please refer fo chapler titled “History and Cerlain Corporale Maffers " beqginning on Page No. 113 of this Bed Hernng Prospectus.
Registered Office: Shed No. 5-108/4/4, S¥ No 234/A_ Sriram Indusirial Area, Katledan, Jalpally, Hyderabad - 500 077, Telangana, India; Telephone: +91 737 588 8999: E-mail; compliance@srivarispices.com; Website: www.srivarispices. com
Corporate Office (Address at which the books of account of our Company are maintained): 4-1-8735, 876, 877 and 8771, RDB Blue Hope, Titak Road, Abids, Hyderabad- 500 001, Telangana, India;
Telephone: +91 40 3576 8663, E-mail: infof@srivarispices.com; Contact Person: Aradhana Puranial Kawde, Company Secretary & Compliance Officer;

PROMOTERS OF OUR COMPANY: RATHI NARAYAN DAS AND NEIHAA RATHI

THE ISSUE

INITIAL PUBLIC ISSUE OF UPTO 21,42,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH ("EQUITY SHARES") OF SRIVARI SPICES AND FOODS LIMITED (THE “COMPANY" OR “SRIVARI" OR “ISSUER™) AT AN ISSUE PRICE OF [+] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE)
FOR CASH, AGGREGATING UP TO Z [+ ] LACS ("PUBLIC ISSUE") OUT OF WHICH 1,08,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF % [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LACS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO THE ISSUE (THE
“MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 20,34,000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH, AT AN ISSUE PRICE OF ¥ [+ ) PER EQUITY SHARE FOR CASH, AGGREGATING UP TO ¥ [ -] LACS IS HEREINAFTER REFERRED TO AS
THE“NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 29.99 % AND 28.48 % RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

 QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE
« RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE
« MARKET MAKER PORTION: UP TO 1,08,000 EQUITY SHARES OR 5.04% OF THE ISSUE

PRICE BAND: RS. 40 TO RS. 42 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH.
THE FLOOR PRICE IS 4.0 TIMES OF THE FACE VALUE AND
THE CAP PRICE IS 4.2 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 3,000 EQUITY SHARES AND IN MULTIPLES OF 3,000 EQUITY SHARES THEREAFTER.

Risks to Investors:
* Quroperations are considerably located in Telangana and Andhra Pradesh and failure to expand our operations may restrict our growth
and adversely affect our business.
* The Merchant Banker associated with the Issue has handled 14 public issues in the past two years out of which no issues closed below

the Issue Price on Listing date
* The Price/Earnings ratio based on Diluted EPS for year ended March 2023 for the company at the upper end of the Price Band is 5.94.
« Weighted Average Return on Net worth for Fiscals 2023, 2022 and, 2021 is 24.79%

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand forthe  Note:

Equity Sharﬂs thraugr_h the Book Eulldlr!g F'.FGEEEEI and on the basis of quantitative and l?qull]-' Qualrtahva factors :as described below. The fape value of the E-qu_n',l a) Net Asset Value has been calculated as per the following Tormula:

ahargs is Rs. 10 each and the Issue Prica is 4.0 times the face value at the lower end of the Price Band and 4.2 imes the face value at the higher end of the Prica - ; ;
byHav = Networth excluding preference share capital and revaluation reserve/

Band. Imvestors should also refer to "Our Business™, "Risk Factors™, "Financial Information of the Company™ and "Management's Discussion and Analysis of
Financial Condition and Resuits of Operations™ beginning on pages 92, 25, 134 and 139, respectively of the Red Herring Prospactus, to have an informed view
betore making an investment decision.

QUALITATIVE FACTORS

some of the qualitative factors which form the basis for computing the Issua Price are:
= Experienced Promoters and Management Team

# Long standing ralationships with customers

Outstanding number of Equity shares at the end of the year/period

Wetworth is computed as the sum of the aggragate of paid up equity share capital, all reservas created out of the profits, securifies premium account receivad in
respect of equity shares and debat or credit balance of profit and loss account. It may be noted that equity compaonent of financial instruments is excluded while
calculating Metworth of the Company.

B. Comparison of Accounting Ratios with Industry Peers:
The following peer growp has been determined on the basis of companies isted on Indian stock exchangss, whose busingss profile 15 comparable to our

businesses:
*Lonsistent insicial pertortance Hame of the Company CMP* | EPS (%) | Face Value (%) | P/E Ralio® | RoNW (%) | NAV Per Share | Tolal Income (% in Lakhs)
Forfurther details, please refer chapters fited *Risk Factors™ and “Our Business™ beginning on Page Nos. 25 and 92, respectivaly, — — —
QUANTITATIVE FACTORS G_-::untl! rnglaa_ |.|n1r_h:d L I_E.:E:_ﬂ : _E.IZH 1l'|.!:IIII 3_1.?_:3 B.45%* 33.61_ 1555.25
: : . : : Jetrmall Spices And Masala Limited | 23.03 0.49 10.00 47.00 J.01%* 16.22 394.90
The information presented below relating to our Company has been derived from the Restated Financial Statemeants of our Company. For further details, see Our © ':'".1.5:'&";!'*’ — — ] 1T 707 10.00 - ['.I 34.35% 1820 3582 01
*Financial Information of the Company” beginning on page 134 of the Red Herring Prospectus. . : . e ; '

*Source: A the financial information for lisfed industry peers mentioned above is on consolidated basis, sowced from the filings made with stock exchanges,
avaifabie o www bseindia. comas af March 31, 2023, The current marke! price and refaled figures are as on March 31, 2023,

7. Key Performance Indicators:

aome of the quaniitative factors which may form the basis for calculating the 1ssue Price are as follows:
1. Basic & Diluted Earnings per share (EP3S) (Face value of ¥ 10 each):
&z perthe Restated Consolidated Financial Statements:

- : " . {Rs. In Lakhs excepl percenlages and ratios)
ar. No. Period Basic & Diluted (%) Weights A ol and for the year/pariod ended
1 | Financial Year 2020-2021 1.87 1 Particulars Fiscal 2023 Fiscal 2022 Fiscal 2021
2 | Financial Year 2021-2022 1.81 2 Revenue from Operations 3581.29 1.764.21 1,1309.90
3 | Financial Year 2022-2023 7.07 1 3 EBITDA  567.76 162.58 81.35
Weighted Average 4.45 Proft Alter Tax (FAT) J12.61 7264 d9.27
. Return on Net Worth 0.62 033 0.1
L ROCE 23.65% 19.09% mllal,
1. The ratios have been computed as below: Debt- Equity Ratio 1.40% 0.38% 0.00%
Basic Eamings per Shara (%) = Net profit/ (loss) as restated, atiributable to Equity Sharehokders/ Nates:
Weighted average number of Equity Shares outstanding during the year/period 1. Revenue from aperations rapresents the revenue from sale of service & product & other aperating revenue of our Company as recognized in the Restated financial
Diluted Earmings per Share (T) = MNet profit! (loss) as restated atfributable to Equity Shareholders/ irformarion
Weighted average number of Diluted Equity Shares outstanding during the year/period 2. Totalincome includes revene from operafion and other incame
2. Price Earning (P/E) Ralio in relation to the Price Band of ® 40 to ¥ 42 per Equity Share of Face Value of # 10/- each fully paid up: 3. EBITDA means Earmings before interast, taves, depreciation and amartization expense, which has been armved at by obtaiming the profit before fax! (loss) for the year
Particul B7E) Ratio at the Floor Pri BTE) Ralio at the Cas Pri / period and adding hack finance costs, depreciation, and amorizalion expensa,
sl (F/E) Raiko 3 var¥rics | {FVE) Ratie s S8k 4. EBITDA margin is calcwlaled as EBITDA a5 a percemtage of fofal incorme.
:.I- " . oy P E a ! % . 1
P".E o has_ﬂd Ll Bas!c ad DI:U[EH EPS as at Man‘zh 31, 2022 22.10 23.20 Hedurn o net worlf) /s calcuialed as Net profit after fax, a5 resfated, altribufable to the owners of ihe Company for e year) period divided by Average Nef warlh
PI_E ':'351.]_.'? I.J@f‘!'%q. o E?“:‘_.":‘ Elr."j. l;'.' '_”.['?':.I Elf'ﬁ_a_s_ .?'F..’.Ef'ﬂ'f':’.‘. 312':@1 2_1 "":' 2245 faverage tolal equily). Average toial equily means the average of the aggregate valve of the pald-up share capital and obher equity of ihe currenf and previous
P/E ratio based on Weighted Average EPS 899 9.44 financial year/period.
3. Industry Peer Group P/E ralio . Return on capital employed calcwiated as Eamings bafore interast and taves divided by average capital employed (average capital employed calcuiated as average of
Particulars Industry F/E the aggregate vaiue of fofal equily. total debt amd deferred fax fabiities of the current and previous financial year/penod)
= 17 4. Debl- equily raliois calcolated by diviging tolks! debt by total equity. Tota! debt represents long ferm and short ferm borrowings. Total equity is the sum of equily share
.H' ;_,I__Gs_t ':"} : capital and other equity, inferest coverage ratin iz defined as Eamings before inferest and taxes (EBIT) ohided by Fnance cost for the yearpeniod,
Lopest - 3-?-1.15 B. Comparison of the Key Performance indicators with our listed peers:
Average 42 38 - p peers:
4. Average Return on Return on Net worth (RoNW)* Srivari Spices and Foods Limited Contil India Limited Jetmall Spices And Masala Limited
Sr. No. Period RoNW (%) Weights Parficulars Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 | Fiscal 2023 | Fiscal 2022 | Fiscal 2021
1 FY 2020-21 16.53% i {Revenue from Operations(1)] 3581.29 1.764.21 1,139.90 1967.49 1669.78 1407.22 J63.68 J00.56 1123.46
5 | FY 2021-22 1457% a Total Income 3582.01 176421 | 1,139.90 199528 174596 1469.45 394.90 317.75 1125.95
3 |FY 2022-23 34 .35% 4 (Profit After Tax (PAT) 312.61 f2.B4 35.27 G484 61.96 G341 29.25 0.83 4.73
4 | Weighted Average 24.79 Sowrce: Annual Reports of the respective companies and Firancial Resulfs

MNole: Mote: Returnon Met wiorth has been calculated as per the Tollenang formula:
RONW = MNetprofithoss aftertax. as restated)/
Met worth excluding revaluabion reserve

Metworth |s computed as the sum of the aggrepate of paid up equity share capital, all reserves created out of the profits, securities premiom account recelved in
respect of aquity shares and debit or credit balance of profit and loss account. It may be noted that equity component of financial instruments is excluded while
calculating Netwaorth of the Company.

9. HetAssetValue (NAV) per Equily Share:

Nofes.
(1)Revenue from Operations means the Revenue from Operalions as appearing Annual Reports of the respected perod

(2) Growth in Revenve from Operalions (%) s calculated as Reverve from Operations of the relevant penod minus Revenue fram Operations of the preceding
period divided by Revenue from Operations of the preceding period.

(3)EBITDA is caleiated as Frofit befare tax + Depreciation + Inlerest
(4) ERITDA Margin' is calculated as EBITDA divided by Revente from Operations
(S)PAT Margin' is calcufated as PAT for the period/year divided by revenue from operalions

Sr. No. Particulars NAV per Share (¥) (8) Net worth means the aggregale value of the paid-up share capital and all reserves created oul of the profits and secuniies premitm
1 | Ason March 31, 2021 10.61 8. The Issue priceis [ +] times of the face value of the Equity Shares.
| 2 | AsonMarch 31, 2022 12.42 The Issue Price of 2 [=] has been determined by our Company in consultation with the ERLM, on the basis of demand from investors for Equity Shares through the
3 | As on March 31, 2023 18.20 Book Building Process and, is justifiad in view of the above gualitative and quantitative parameters. Investors should read the above-mentioned information along
4 | Net -"'55'-?1 valug per Equity Share after the |ssue [*] with “Risk Factors”, “Our Business®, and “Financial Statements” on pages 25, 92 and 134, respectively of the Red Herring Prospectus, o have a more infermed
5 Issue price per equity shares [*] view. The frading price of the Equity Shares could decline due to the factors mentioned inthe “Risk Factors” and you may lose all or part of your investments.
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