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This is a public announcement for information purposes only and is n utapuspec!us.a nouncement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”).

Q{ﬂmgg NETWEB TECHNOLOGIES INDIA LIMITED §

Qur Company was onginally incorporated as ‘Netweb Technologies India Private Limsted', at New Delhi as a private limited company under the Companies Act. 1856 and recaived a certificate of incorparation essued by the RoC, on Septamber 22, 1999, Thareafter, our Company was canverted i

spacial resclufion pass*-"thc: Shareh: ers of our Compan ynn Df*:nl:uc:r*lﬁ E 22 and the name of our Company was changed :115;. resent name pursuant 0 afresh n:nrtfc: e of incorporafion is suc-:ll:n the Rm: n November 18 .f“IEE For further detai Is of chan :;nslnﬁ" name, registered :.fF nufc: '::ll-“""\c. yand nr:a i re h
tothe acquisiion of a business underaking of our Pramoter and Chairman and Managing Direcior, Sanjay Lodha by our Company, see History and Gerdain Corporate Mafters"on page 250 of the red herring prospectus dated July 10, 2023 ("BHP” or"Red Herring Prospectus’}.
Corporate identification Number: U7Z2100HR1999PLC103911;

Pocket 9, Fandabad Indusinal Town (FIT), Sector-57, Ballabhgarh, Fandabad, Hanrana - 121004, Contact Person: Lohit Chhabra, Company Secretary an

Tel: +911292310416; E-mail; complanceofficen@netwebindia.com; and Website: ww

OUR PROMOTERS: SANJAY LODHA. NAVIN LODHA. VIVEK LODHA AND NIRAJ LODHA
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Registered and Corporate Office; Plof Mo H-1 d Compliance Officer;

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH (EQUITY SHARES) OF NETWEB TECHNOLOGIES INDHA LIMITED (COMPANY) FOR CASH AT A PRICE OF [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF [«] PER EQUITY SHARE) (OFFER PRICE) AGGREGATING UP TO [#] MILLION (OFFER)
COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO < 2,060.00 MILLION BY OUR COMPANY (FRESH ISSUE)AND AN OFFER FOR SALE OF UP TO 8,500,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY THE SELLING SHAREHOLDERS (OFFER FOR SALE) AS PER DETAILS HEREUNDER.

THE OFFER INCLUDES A RESERVATION OF UP TO 20,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION [CONSTITUTING [«]% OF OUR POST-OFFER EQUITY SHARE CAPITAL), FOR SUESCRIPTION BY ELIGIELE EMPLOYEES (EMPLOYEE RESERVATION PORTION). OUR COMPANY AND THE SELLING SHAREHOLDERS MAY, IN
CONSULTATION WITH THE BRLMS, OFFER ADISCOUNT OF UP TO [«]% OF THE OFFER PRICE ([EQUIVALENT OF T 25 PER EQUITY SHARE) TO THE ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (EMPLOYEE DISCOUNT), SUBJECT TONECESSARY APPROVALS AS MAY BE REQUIRED. THE OFFER LESS THE
EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE NET OFFER. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [«]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

| DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS
MAMES OF THE SELLING SHAREHOLDERS TYPE NO. OF EQUITY SHARES BEING OFFERED/ AMOUNT (IN < MILLIOM)
Sanjay Lodha Pramoter Selling Shareholder Up to 2,860,000 Equity Shares, aggregating up to ¥ [«] million
MNavin Lodha Promoter Selling Shareholder Up to 1,430,000 Equity Shares, aggregating up to ¥ [«] million
Vivek Lodha Promoter Selling Shareholder Up to 1,430,000 Equity Shares, aggragating up to < [«] million
Miraj Lodha Promoter Selling Shareholdar Up to 1,430,000 Equity Shares, aggregating up to ¥ [«] million

Ashoka Bajaj Automaobiles LLP (formeriy known as Ashoka Bajaj Automobiles Private Limited) Promoter Group Selling Shareholder ' Up to 1,350,000 Equity Shares, aggregating up to < [«] million
*As certiffed by, Mis APT & Co LLP the Independent Chartered Accountant, pursuant fo a certificale dated July 70, 2023.

Netweb Technologies India Limited is one of India’s leading high-end computing solutions (HCS) provider, with fully integrated design and manufacturing
capabilities. (Source: F&S Report). Our HCS offerings comprises (i) high performance computing (Supercomputing / HPC) systems; (ii) private cloud and
hyperconverged infrastructure (HCI); (iii) Al systems and enterprise workstations; (iv) high performance storage (HPS / Enterprise Storage System) solutions;
(v) data centre servers; and (vi) software and services for our HCS offerings. In terms of number of HPC installations, we are one of the most significant OEMs in
India amongst others (Source: F&S Report).

The Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBIICDR Regulations. * QIB Portion: Not more than 50% of
the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer « Retail Portion: Not less than 35% of the Net Offer.

PRICE BAND: X 475 TO X 500 PER EQUITY SHARE OF FACE VALUE OF X 2 EACH
THE FLOOR PRICE IS 237.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 250 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNING RATIO FOR FISCAL 2023 BASED ON DILUTED EPS AT THE FLOOR PRICE IS 52.37 TIMES AND AT THE CAP PRICE IS 55.13 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 30 EQUITY SHARES AND IN MULTIPLES OF 30 EQUITY SHARES THEREAFTER
A DISCOUNT OF X 25 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

OUR COMPANY HAS, IN CONSULTATION WITH THE BRLMS, UNDERTAKEN APRE-IPO PLACEMENT OF 1,020,000 EQUITY SHARES AT AN ISSUE PRICE OF < 500
PER EQUITY SHARE (INCLUDING A PREMIUM OF X 498 PER EQUITY SHARE) AGGREGATING < 510.00 MILLION (PRE-IPO PLACEMENT). THE SIZE OF THE
FRESH ISSUE OF UP TO X 2,570.00 MILLION HAS BEEN REDUCED BY < 510.00 MILLION PURSUANT TO THE PRE-IPO PLACEMENT AND THE REVISED SIZE OF

THE FRESH ISSUE IS UP TO< 2,060.00 MILLION.
The details of Equity Shares allotted to the investors in the Pre-IPO Placement are set out below:

WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE® {IM )
0.43
0.1
0.35
0.64
1.56

financiw. ep‘ .in

Anupama Kishor Patil; (iii) 500,000 Equity
Shares to 360 ONE Special Opportunities
Fund - Series 8; and (iv) 400,000 Equity
Shares to 360 ONE Monopolistic Market
Intermediaries Fund

Date of Number of Details of Face Issue Form of Reason/ | Relationship of allottees with the
allotment Equity allottees value per | price per | consideration | Nature of Company, Promoter, Promoter
Shares Equity | Equity allotment Group, Director, KMPs,
allotted Share Share Subsidiaries, Group Companies
(<) (<) and their directors and KMPs
June 30, | 1,020,000 |Allotment of (i) 20,000 Equity Shares to LG 2 500 Cash Private None
2023 Family Trust; (ii) 100,000 Equity Shares to Placement

The entire proceeds from the Pre-IPO Placement aggregating < 510.00 million will be utilised for general corporate purposes. For details in relation to general
corporate purposes, see 'Objects of the Offer - General corporate purposes’on page 134 of the RHP.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated July 12, 2023, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the 'Basis for the Offer Price’ section of the RHP vis-a-vis the WACA of primary and secondary
transactions, as applicable, disclosed in the '‘Basis of the Offer Price’section on page 139-147 of the RHP.

RISKS TO INVESTORS:

Business Risk:
* A significant proportion of our orders are from government related entities

which award the contract through a process of tender. Tenders, typically, are |
awarded to the lower bidder once all other eligibility criteria are met. Our |

performance could be adversely affected if we are not able to successfully bid
forthese contracts or required to lower our bid value.

Particulars Revenue from operations (%)

| Fiscal 2023* | Fiscal 2022 Fiscal 2021
Government Customers 53.19 61.84 46.57
Non- Government 46.81 38.16 53.43

- Customers
Total 100.00 100.00 100.00

*Revenue from operations excludes Other operating revenue

« We have had low-capacity utilisation in Fiscals 2023, 2022 and 2021. The
capacity utilisation for Fiscal 2023, 2022 and 2021 of our facility are 51.64%,
53.11% and 52.01% respectively.

Concentration risk:

* Qursuccess is dependent on our long-term relationship with our Customers. In
particular, we are heavily reliant on our top 10 Customers. We do not, generally,
enter into long term contracts with Customers, which exposes us to risks
emanating from the inability to retain our established Customers as our clients.

Particulars Revenue Contribution (%)
| Fiscal 2023* | Fiscal 2022  Fiscal 2021
Top 10 customers 57.80 49.47 52.26

*Revenue from operations excludes Other operating revenue.
Loss of all or a substantial portion of sales to any of our top 10 Customers, for
any reason could have a material adverse impact on our business, results of |
operations, financial condition and cash flows.

* We derive a majority portion of our revenues from operations from a select
few of our HCS offerings. Loss or decline in the demand of such offerings may

result in an adverse effect on our business, revenue from manufacturing
operations and financial condition.

- Business Vertical Revenue from Operations (%)
~ Fiscal 2023* | Fiscal 2022 Fiscal 2021
Supercomputing systems 39.19 M.70 972 |
_ Private cloud and HCI 33.13 19.38 28.39
_ Total 72.32 61.08 38.11

*Revenue from operations excludes Other operating revenue.

| Other Risk:

|+ The companies disclosed as peer set of our Company in the ‘Basis for Offer

Price’ section are not in the same line of business as that of our Company i.e
providing HCS offering. There is no direct comparison with these listed peers.
Therefore, investors must rely on their own examinations of accounting
ratios of our Company for the purposes of investment in this Offer.

* While our Promoters and Whole Time Directors possess educational
qualifications in management and commerce, they do not possess
educational qualifications in the field of information technology. Our future
success will depend, on among other factors, the ability of our Company to
evolve with the changing landscape of the business verticals in which we
operate.

* The Weighted Average Cost of acquisition of all Equity Shares transacted in
last three years, 18 months and one year preceding the date of the RHP:

Period Weighted Upper End of the Price Range of
Average Band (X 500) is 'X' Acquisition
Cost of times the Weighted Lowest Price -
Acquisition Average Cost Highest
(in ) of Acquisition Price (in )
Last 1 year 14.84 33.69 0-500
Last 18 Months 14.84 33.69 0-500
Last 3 years 13,07 36.31 0-500

As certified by M/s APT & Co LLP. the Independent Chartered Accountant, vide their certificate
dated July 10, 2023.
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« Weighted average cost of acquisition compared to Floor Price and Cap Price: ratio of the average industry peer group as on the date of the RHP is 79.82

Past Weighted Average =~ Floor | Cap times.
Transactions Cost of price of | priceof |* Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2021 is

Acquisition (in¥) ~ T475 | T 500 64.35%.
445.42 107 112 * Our market capitalisation at the lower end and higher end of price band to

total income for fiscal 2023 is 6.00 times and 6.29 times respectively.

* Thetwo BRLMs associated with the Offer have handled 40 public issues in the
past three Fiscal Years, out of which 13 issue closed below the Offer price on

L : : the listing date.
« Average cost of acquisition of Equity Shares for the selling shareholders Name of the BRLM Total % ten cloead balow

namely, Sanjay Lodha is ¥ 0.43, Navin Lodha is T 0.11, Vivek Lodha is < 0.35, Issues  IPO price on listing date
Niraj Lodha is T 0.84 and Ashoka Bajaj Automobiles LLP (formerly known as | Equirus Capital Private Limited* 8 3
Ashoka Bajaj Automobiles Private Limited) is T 1.56 and Offer Price at upper IFL Securities Limited* 31 10

end of the Price Band is X 500 per Equity Share. Comion 1ssiies 6t akova BRIME 2 Nil
* The Price/Earnings ratio based on diluted EPS for fiscal 2023 for our | Total 41 13

Past 5 primary issuances /
secondary transactions times times

As certified hy our Statutory Auditors, S S Kothari & Company, pufsuant to a certificate dated
July 10, 2023.

Company at upper end of the price band is 55.13 times and Price/Earnings | */ssues handled where there were no common BRLMs

r ANCHOR INVESTOR BIDDING DATE FRIDAY, JULY 14, 2023"
BID/OFFER OPENS ON MONDAY, JULY 17, 2023

BID/OFFER

PROGRAMME
\ BID/OFFER CLOSES ON WEDNESDAY, JULY 19, 2023~

" Our Compary and the Seling Shansholders, it consulation with the BRLMS, may consider participation by the Anchay irvestors it accordance with the SEB! ICDR Reguiations. The Anchar Investar Bldaing Diate shal be 1 Working Day prior fo the Bid/Offer Opaning Date
* UP! mandsate snd time and dafe shall be af 500 pman fhe Bid/Offer Closing Datle.

BASIS FOR THE OFFER PRICE

The Price Band and the Offer Price will be determined by our Company and the Selling Shareholdars, in consuitation with the BRLMs, on the basis of assessment of market demand Alistof our Key Performance Indicators forthe Fiscal 2023, Figcal 2022 and Fiscal 2021 is et out below:
for the: Equity Shares offered in the Offer through the Book Building Process and on the basis of quantitative and qualitative factors as described below, The face value of the Equity Particulars ' ' ' | Fiscal
Shares is ¥ 2 each and the Floor Price is 237 50 limes the face value and the Cap Price is 250 times the face valug. The Cap Price shall be minimum 105% of the Floor Price and shall ' T
: 2023 2022 2021
nod excaed 120% ol the Floor Prica. | T - 3 3-15 % - FA01TR i 1.513-? -
Irvestors should also see Risk Faclors, ‘Ouwr Business', Managamen!'s Discussion and Analysis of Financial Condition and Resulls of Operations’, ‘Restated Financial Statemants’ R _” "_m 'Tf' .mr_n] - — - o - —
and 'Summary of Financia! information‘on pages 36, 210, 350, 290 and 75 of the RHP. respectively to have an informed view before making an investment decision.  Sale of services {in < million} . 3466 . f8.53 | 24.97
Qualitative Factors  Other operafing revenue (in ¥ million) _ 39.70 _ |
We befieve the following business strengths allow us to successfully competein the industry Revenue from operations (in ¥ million) _ 4,449 72 _ 2470.33 1,427 .87
* One of India’s leading Indian origin owned and controlled OEM for HCS with integrated design and manufacturing capabilities; « Long standing relationship with 2 marquee and Cost of goods sold (COGS) (i ¥ million) 3,243 65 1,864.58 1,061.58
diverse cuslomer base; « Significant product development and mnovation through RAD; « We are ane of India's leading HCS provider and we operale in a rapidly evalving and .E'I'-DSS margin (in %)’ ' AT 40 ' 24 57 75 f5
E:d'{ﬂ::ntlﬁgﬁa::y?d-mnmllﬁd m;us@ wlthgﬁ:nn:ry. hamm:;ﬁzmﬁ Board and Senior Management and « Track record of financial performance and consistent growth. EBITDA {in 2 millian} 206,93 35507 158 35
orfu r:rr_ etails, see 'Our Business - Sirengths"on page 218 ofthe RHP. EBITDA margin (in %) 15,89 1837 113
oot o gl Profit for the year (in T millian| ' 469,36 ' 224 53 ' 4230
Some of the information presented below relating to cur Company is based on the Restated Financial Staternents preparad in accordance with the SEBI ICDR Requlations. For st = 5,;.::. i | — 1 u' 1 i
further details, see Restated Financial Statements 'on page 280 of the RHP Prafit margin i'_” 1 | 10.55 | 3.08 | =78
Some of the quantitative factors which may form the basis for comgauting the Offer Price are as follows  Return on equity (ROE| (in %) | 68.01 | 6765 ! 4641
1. Basic and Diluted Earnings Per Equity Share (EPS), as adjusted for change in capital: Retun on capital employed {ROCE) (in %} _ 64.42 _ 51.63 | 554
. p-.Eriﬂ.d . Easi_: Eps {in %) . Diluted EPS (in ﬂ . Weight _  Total bomowings (in T million)” _ 35803 _ 344.54 | 305.38
| Financial year ended March 31, 2023 | 922 | 9.07 [ a ] Net debt {in ¥ milion) | 5.1 | 30458 285.14
Financial year ended Manch 31, 2022 4.41 4.41 2 Ned debt - equity ratio {in r.irrges]’ _ (.30 _ 073 | 1.31
Financial year ended March 31, 2021 | 162 _ 1.62 _ 1 Net debt - EBITDA (in times)’ _ .40 _ oM | 1.79
Weighled Average” _ 6,35 _ §.28 _ Azset turnover rafio (in times) 17 .69 22 69 21.68
hote: Notas:
EPE has been calculated in accordance with the Indian Accounting Standard 3 - ‘Eaming per share’ motined under the Comparnies (Indian Accounting Standands) Rules, 2075 The | 1. Grogs Margin: Percentage of tofal revenue fram operalions for the year less cost of goods sold for the year dhided by fofal revenue from operalions for the year, Coslof goods sald
above statement showld be read with significant accounting policies and notes on Restaled Financial Stafements is faken as a sum of cosl of matarial consumad and change in invantorias of fintshed goods amd waork in prograss,
"Welghted Average = Aggregale of year-wise weighted EFS divided by the aggregate of weights e, {EPS x Weight) for each year/Tolal of weights 2 EBITDAs calowlated as profif for the year plus tax expense, depreciation and amortisation and finance cost for the year, while EBITDA margin is the percentage of EBITDA
The face value of Equily Shares of our Company is¥ 2 divided by tofal revenue from operations for the year
Basic EPS amourts are calculated by dividing the prodfit for the year slfributalie to squily shareholders of our Company by the weighled average nurmbser of equily shares outstanding | 2. Profi margin s & percenfage of Profit for the year divided by lotal revenue from aperations for the year
dlf'j"-'-"ﬂ the yaar. = _ _ _ _ e _ : | 4 Retumn on Equity is calculated as Profit for the year divided by average Equify.
Diiuted EPS amounts are calculated by dividing the profit attributabie fo equily sharehalders by the weighted average number of equity shares outstanding during the yearplusthe | 5 Raiuman Capital Employed is calculated a8 eamings before interest and taxes expenses (EBIT) for the year divided by average capital employad, EBIT i cateulated as EBITDA
weighted average number of equity stiares that would be issued on conversion of all the diutive potential equily shares inlo equily shares, forthe yearless depreciation forthe year and capital employed is sum of equity, fotal borrowings and defiered tax liabilities.
2. Price Earning Ratio (PE) in relation to Offer Price of ¥ [#] per Equity Share: 6. Totalbomowings ane current and non-curment bomowings plus current and nan-curment laase habilities,
Particulars ftthE at mﬁ"'f';lf‘ o ﬁ‘PIEPE_'- h'gm;“'l"_d 7. Net Debi is total borrowings reduced by Cash & Cash equivalents
| Basic EPS as per the Restated Financial Stal ts for th ded March 31, 2023 ' o Flf-‘; 52n e} : FIEEZ j;l; tmes) 8. NetDebitoequily is caiculated as Net Debt divided by equity:
LR R S e TG G o I Y0 O L | , | £ 0. Net Debito EBITDA s calculated as Net Db divided by EBITDA for the year
Diluted EPS as per the Restaled Financial Stalerments for the year ended March 31, 2023 62 37 55.13 o e : : : ; \ . s : o .
3l PIE ratio" - - 10. Asset Tumover Reho: Toial revenue from operations for the year divided by Toial assels, where tofa! assels is sum of property, plant and eguipment (net biock), capifial wark in
 MICUNETY T/ TO%0 . progress, nght of use assels, imtangibie assets (nef block) and infangible assats under development.
P“'tm":lm | P'I_E Ratio Expianation for the Key Performance Indicators mednics
{ H'ﬁ nesl ! 102.97 The fist of our Kay Performance indicators along with brief explanation of the relevanca of the Key Parformance Indicators for the business operations of our Company is sef out
| Lowes! _ 572 helow =
: Furerage i L ?E'EE : s _ ; oo 3 e Sr.No. KPI _ Explanation _
Feer G.n:lup includes Syrma SG5 Technology Limifed, f{.a}mes: Techrology india Limited snd Dixon ]Tsu:hpufug'es (Irmdia} Limifed which have been identiied bfa?u.l EDI’]‘.I,D-EPEI_'.-'. 1. | Revenue from operations Revenue from Operations is used by the management to track the revenue profile of the busingss and in tum helps assess the
FVE Ralic has been computed based on the closing marked price of fhe equify shares of the peer group idenfified above, as on June 30, 2023, on www nseindia.com, divided by the overall financial performance of the Company and size of the business
?":’Eﬂ EPS;sﬁm-iam:: Tﬁmii —_— 2. | Geoss Profit Margin | Gross Profit Margin ig an indicator of the profitability on sale of products manufactured and services sold by the Company.
OB ROANTI Ot HAL VO FRONWY). 3. | EBITDAZ million) EBITDA provides information regarding the operational profitability of the business.
As per Restated Financial Statements of our Company: e T [ : T : 3 ; ;
i RoNW® (%) : '.l'l'el'ght 4. | EBITDA Margin (%] | EBITDA Margin is an indicator of the operational efficiency before the deprecation and amorization expenses _
_ = : % : e af : : — % : 1 - :
Financial year ended March 31, 2023 R 3 3 | E.r:-ﬁt after tax (T n'u!ln:nn? _ imﬁt Elfté. @x |:|r|:|.'. u:i.ns information rngam|ng;1 [*'rf?. ovarall prnf@hdﬁ v of the business aFter. all the non-tax expenses and lax expanses.
Financial year anded March 31, 2022 | 6785 | 2 6. | Profil after tax Ma_r_gln iaf:':' | PAT Margin is an |rr::|||:a_.1|:|r :nf the overall profifability and ﬁna:‘:clal performance -::nf the business.
Financial year ended March 31, 2021 46 41 i 7. | Return on Equity ("RoE") (%) | RoE provides how efficiently the Company generates profits from shareholders’ funds.
Weighted Average™ [ 8435 8. ll-.'iel:i:turr;r;E T{Eﬁ?pim Employed |ROCE provides how efficiently the Company generates earnings from the capital employed in the business,
* RoNW s calcuwaled as Profit for the year, as resteled divided by resfated nef worth caloulated on average of opening and closing Net worth of the year, ‘Nef Worlh' means the ¥ L > —— — Er s e R : T _ _ - et {
aggregate value of the paid-up share capifal and all reserves created out of the profits and securities premium account and dabif or credit balance of profit and loss account, after 9. | Saleof products (T milllon) | Sale from products is critical sinoe it demansirates our scale of operations, capability to serve customers and suocessful track record
deducting the aggregate value of the accumulated losses, deferred expenditure and miscellaneous expenditure not writfen off. a3 per the resfated audited balance sheet, buf does _ | of acquiring and scaling of business operations
el Include reserves crealed oul of revaluation of assels, write-back of deprecialion and amalgamation, 10. | Sale of services (T millon) Sale of services i important to measure the scale at which revenue from services is increasing and successful track record of
**The weighted average is a product of RoNW and respective assigned weight dividing the resuifant by fotal aggregate weight. | acquiring and scaling of service operations
5. Net Asset Value [NAV) per Equity Share: 11, Other Operating Revenue To frack the incentive available 1o the Company under vanous schames
a. s on March 31, 2023 as per the Restated Financial Statements: T 18.39 per Equily Share (% millign) . : _ - _ _ _ : _ — _
b. 4s on March 31, 2022 as per tha Restated Financial Statements: T8 71 per Equity Shars® 12. f?éusl_:!f Gluuds Sold (COGS) | COGS directly impacts a company's profitability and is the direct cost associated with producing or acquiring the goods by the
c. As on March 31, 2021 as per the Restated Financial Statements: T 4 28 per Equity Share® | 15 mion) | Lompany
d. After the Offer as per Restated Finanical Statements: 13, | Total Borrowings (¥ million) Total borrowings provides &n insight o the management of the quantum of outside fund that has been utdized in the business
i. At the Floor Price: ¥ 62.30° | |peritons - T .
ii. Al the Cap Price: ¥ 62,54 14. _ Met Debts T millian) | This matric anables our Company to frack the net amount of funds taken by and utilized in the business oparations _
il. At the Offer Price: ¥ [#] 15. | Met Debt - Equity Rafio {times) | Cur Management track the net outside debf vis-&-vis equity emploved by them in the business io access the amount of leverage and

financial stability
16. | Nat Dabt - EBIDTA Ratio | This indicator pmui'u:las T l::'f:urr..:.any with a measurament of the number 5,-'&31"5 it will take for the ;Enmpan'_.' to pay back iz debd i et |
(times) debt and EBIDTA are held constants
17, Assel Turnover Ratio (limes) The Asset Turnover Ratio provides how efficiently the Company generates revenue from its assels
Our Company shall continue to disciose the Key Performance Indicators dischosed above, on @ penodic basis, at least once in a year {or for any lesser period as defermined by our
Company), for & durabion that is al least the later of (i) one year after the listing date or period specified by SEBI; ar (i) Bl the ulilization of the Net Procseds. Any change in these Key
internationally who offer some of the products and solutions that we provide as part of our HCS offerings, we do not consider thase companies as our peer due o factors such as Farimanca ndicatoes, during the aloremertioned period, wil bie axplained by aur Company. Tha ongoing Key Perfonmance indicators will continu 1o be certified by amembarof an

difference in the scafe of operations and market presence, growth rajectories, business models and offerings, market dynamics across industries and jurisdictions i which such expert body as required under the SEB I':_:DE_HEQUI*“":'”E" .
companies operate. For further details, see ‘Risk Factars - Our Company does not have any comparable isted peer companies in India and infernabionatly whish provide HCS | For further informatson in relaton to the historical use of such Key Performanca Indicators of our Company to monitar the operational and, or financlal performance of our Company,
offarings for comparison of performance and, therefore, investors must rely on their own examination of accounting ratios of our Company for the purposes of investment in this | 588 'Our Business - Key Performante Indicators”and ‘Management's Discussion and Analysis of Financial Condition and Results of Operations — Key Perfarmancs Indicators’on

"As adfusted for sub-diision of Equily Shares and bonus isswance of the Equily Shares of our Company

** Share igsie expensas are nol considarad in calculation of NAY par equity Share.

6. Comparison of accounting ratios with Listed Industry Peers
There are currantly no Indian listed companies which provide HCS offesings. While the end wuse of tha offerings of our Company is not similar to the praducts of the companies sat
owt in the table below. a proxy set of lisied peers ie., Syrma SGS Technoogy Limited, Kaynes Technobogy India Limited and Dixon Technologies (India) Limited, which are
technology and design focused companies engaged in electronic manufaciuring services have been identified by our Company. Further, while there are a few listed companies

Oiffer."on page 38 of the RHP. pages 216 and 257 of the RHP, respeclively,
Name of the Company Face Value Closing price on | Total Income, | Basic  Diluted EVI PIE NAV  RONMW | & Comparison of the Key Performance Indicators with Listed Industry Peers
(¥ per share) June 30, 2023 for Fiscal 2023 EPS EPS EBITDA | [times) (T per (%) fin T million, ofher than the percentage and the ratios mentionsd befow)
_ _  [Fpershare) | (inTmillion) | | _ _ | Share) | | || Particulars Netweb Technologies Syrma 5G5S Kaynes Technology Dixon Technologies
| Netweb Technologies India Limited | 2 | M _ 445650 | 822 | 807 | NAC | N | 1B39 | BE01% | India Limited Technology Limited India Limited {india) Limited
Paer Group Face Value Closing price on Total Income, Basic Diluted EW/ FIE NAV RONW [ Financial Year ended March 31, 2023
{~pacyinm| "[';“;f';hﬁf r?lﬂs:::ﬁﬂ? s | RS | R fhaF:_‘:f] %) Revenue from operations : 4,449.72 _ 20,463.88 : 1,261.14 | 121,920.10
- ! - ! : ! - - ! ! - 2 - Cost of & Sold (CO 1,243 65 15,404 .85 7.B00.7T7 110,207 40
Syrma SGS Technology Limited 10 447 90 20,821.37 75 | 150 | 3535 | 5072 | B7.28 | 11.58% QH of e S0t {CUS) oA | AN B | 20
= Fre - - - : - i - - i =1 = Gross Margin 27.10% 24.80% 30.73% 961%
Kaynes Technology India Limited | 10 1,505.40 . 137512 | 18.84 1861 | 46868 | 76.77 16517 | 16.36% ERITOA T 706,03 i 5 31485 i 707 16 - 5 19080
Dixon Technologies (India) Limited 2 4,388 60 121,976.20 4292 42 62 50 64 102 .97 21569 | 22.36% i . : - = - T - L
e finviog tieeed | | | | | =1 | EBITDAMargin _ 15 89% | 11.30% | 15.96% | 4.26%
1. Allthe financial information for owr Company is based on the Resfated Financial Sfatements for the year ended March 31, 2023, Profit for :h.a :,.-ear : qﬁg'ﬁﬁ - 1'23”?? - €51 '?E - Emiﬂ
2 For Syrma 565 Technology Limifed, Kaynes Technalogy Indis Limifed and Dixon Techrologies, financial information is faken from thewr respective auaited consolidated financials Proiit Margin . 10.55% f 6.01% f B.45% ! 203 -
for Eiscal 2023 as published on waw nseindia.com Return On Equity (ROE) | 68.01% _ 11.58% _ 16.36% _ 22.36%
Notas: Return on Capital Employved (ROCE) | 64.42 _ 14.59 _ 21.15 _ 2354
1. NAV is computed az the closing nef worth (sum of equily share capilal, other equily and non-controfling inferest] divided by the clozing oulstanding number of equity shares as on Tolal bormowings® 356.03 _ 3,747.24 _ 1.547.42 4 230,50
March 31, 2023, Net Dett _ 285.11 _ 3.282. 34 _ 1,267.11 _ 2.360.50
. F'*fl:' Ralio has been .rrcq-n:nm;e:rj:nafm on the closing marke! price of the equily shares of the peer group idemiified above, a5 on June 30 2023, on www nasindia.com, divided by the Mt Debt - Equity Ratio (in times)’ | 0,30 _ 0.24 _ 0.13 _ 018
3 g*fjﬁ:_EPS “In“z*a"’*';iﬁ; Erizj R S i — G R R o ofihg | |46t Debi - EBIDTA (n imes) _ 040 | 142 | 071 | 0.45
. RoNW is calcwlaled a5 i for the year, divi v met warth cateutated on average of opening and closing Nef warth of the year. ‘Ne h'means the aggregale vaiue of the Asset Turmaver Rabio (in times)” _ 17 69 | 476 | 710 | 915

paia-p share capial and all resenes created oul of the profits and securities pramium accoun! and debit o credit batanca of profit and logs accound, affer deducting the agaregale
valie of the accumulaled foszes, defered expendifiure and miscelaneous expendiure not witfen off, a5 per the audited balance sheet, but does nof include resenves created ow Notes:

of revaluation of assals, wile-back of depreciation and amaigamation 1. Gross Margin: Percentage of folal revenue from operations for the year less cost of goods sold for the year divided by fofal revenue fram operalions for the year, Cost of good's soid
4. EV/EBITDA Ratio has been computed as Enterprise Value = (Cloging marke! price of equity shares on NSE multipfied with number of outelanding shares) plus lotal boarrowings less 15 takan as a sum of cost of matenal consumed and change in inventores of inshed Qoods and work In progress.
cash and cash equivalentziother bank bafances lezs invesiments in marketable secunties (eg. figwid/money market mutual funas) and aiided by EBITDA, 2. EBITDA is catcuiated as profif for the year plus tax axpanse, dapraciation and amortisation and finance cost for the year, while EBITDA margin (s the percentage of EBITDA
7. Key Performance Indicators divided by totsl revenue from operations for the year
The table below sets forth the details of our Key Performance Indicators that our Company considers have a bearning for amiving atthe basis for Offer Price. The Key Performance | 3. Profit Margin is a parcantage of Profif for the year divided by tofal revenue from operations for the year,
Indic:atars set forh beiow have been approved by our Audit Commitiee pursuant 1o the resalution at its meeting dated July 1, 2023, Further, cur Audid Commitles hasen July 1, | 4. Retum on Equity is calcwlated a5 Profit for the year divided by average Equity

2023 taken on record that other than the Key Perfarmance Indicators sef ouf below, our Company has not disclosed any other Key Performance Indicators during the 3 years

preceding the date of the Red Heming Prospectus toits mvestors.

Additionally, the Key Performance Indicators have been cerbfied by the Statutory Auditors of our Company, 5 5 Kothar Mehta & Company, pursuant to a certificate dated July 2 g

2023, wha hold a valid cerificate issued by the Peer Review Board of the ICAL The Stalutory Audiors cerlificate datad July 2, 2023, has bean includad in the saction ‘Matenal 7

Condracts and Docemeants for Inspection’ of the Red Hesring Prospectus. g
9

(5]

Refwm on Capital employed is calculated a5 earmings before inferest and taxes expenses (EBIT) forthe year divided by average capital employed. EBIT s calcwlafed a5 EBITDA
for the year less depreciation and amortisalion for the year and capial employed s sum of equity, tofa! borrowings and deferred fax babilifies,
. Tofs! Borrowings iz Currerd and Non-Cument borrowings plus currend and non-cuirment lease ifabiliie .
Net Debit iz Total Borrowings reduced by Cash & Cash Equivalents,
The KPlz discosed below have been used historically by cur Comgpany to undersiand and analyze the cperational and the financial performance. which in result, helps it in Net Dbt fo Equily is caltulated as Net Debl divided by equily.

analyzing the growth of varicus verlicals in comparison to its listed peers, and other relevant and material KPls of the business of our Company that have & bearingon amving at | 9 Net Debtto EBITDA s calculated as Nef Debt divided by EBITDA for the yaar.
thie Basis for Offer Price have bean disclosed balow, 10, Assst Turmover Ralio: Tatal revente from operations for the vear divided by Tolal Assels, where Tolal assels (s sum of Properfy; Plant and Equipment (Nel Block), Capilal Work in

The Bidders can refar o the below-mentioned Kay Performance Indicators, being a combination of financial and operational Key Performance Indicators, to make an assessmant Progress, Right of Use assets. intangible assels (Mel Block) and Intangibie Azsals under development,
of our Company's perfiormances and make an informed decision. 11, Revenue from operalions includes Qffer operaling revenus.
Comtinuad on naxt page...
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Rashtriya Chemicals and Fertilizers Limited
(A Government of India Undertaking)
CIN: L24110MH197BG0I0Z0185
Redg. Office:; "Privadarshini™, Eastern Express Highway, Sion, Mumbai - 400 022,
Phone; 022-24045024. Email Id; investorcommunications@incfitd.com Website: www.refitd.com

NOTICE
(for kind attention of Shareholders of the Company)
TRANSFER OF EQUITY SHARES TO INVESTOR EDUCATION AND PROTECTION FUND (IEPF) AUTHORITY

Molice is hereby given that the Company would be transferring all those equity shares on which dividends have remained unpaid or
unclaimed for seven conseculive years 1o IEPF Account established by the Central Governmenl pursuant fo Section 124(8) of the
Companies Act, 2013 read with Investor Education and Profection Fund Authority (Accounting, Audd. Transfer and Refund) Amendment
Rules, 2016, as amendsd from time to time,

The Company, email dated July 7, 2023 & letier dated July 11, 2023, commanicated to concerned shareholders, who have not encashed
the dnidend for the Financial Year 2015-16 and all subsaquent dividends declared and paid by the Company, which are hable 1o be
transferrad to IEPF Authority Account a5 per the said Rules,

Alist of such shareholders who have not encashed their dividends for seven consecufive years and whose shares are liable fo ransfer to
the |[EFF Authonly Account is available on Company's website al the web link hitps:fwenw roiibd . com/publc’storagedinvesters)
1689075456 pdf

Shareholders are requested to forwand the required documents &s mentioned in the said Letter to the Company or the Company’s
Reqistrar and Share Transfer Agent Mis Link Intime India Private Liméted to claim unclaimed dividend amount{s).

in the event the Company does not receive vaid claim from the concemed Sharehodder( s by Oclober 28, 2023 or such other dale as
may be specified, the Company shall with a view to comply with the requirement set out in the Act and Rules, transfer the shares to the
IEPF Autharity by the due date as per procedure stipulated in the Rules which is az under:

ilin case of shares held in demal form-by transfer of shares directly to demat account of IEPF Authorify with the help of Depository
Pariicipants;

ii}in case of shares held in physical form-by iBsuances of new share cerlificate in ieu of the original share certificate(s) held by them for
the purpose of dematerialization and thereafter transferring the same to IEPF Authority.

Pleaze note that no claim shall lie against the Company in respect of the unclaimed dividend amount and shares transferred o IEPF
pursuaniio the zaid Rules.

Kindty note that all future benedits accruing om such shares would atso be credited to IEPF Authority Account.  Shareholders may nole
that, bodh the unclaimed dividend and the shares, fransferred to IEPF Swthority can be claimed back from IEPF &uthority, by filing Web
Form |EPF-5 available at the access Bnk on website www.iepf.govin . The procadure for clasming the unpaid amount and shanes
transfarred 10 the [EPF Authorty by submitting the documants as available in Company's website at www.rcfitd.com under heading
| [ Investor Ralation- Investor Education and Protection Fund.

Far any information/clarifications on this matter, concemed Shareholders are requested to write of contact to Company Secretary,
Rashiriya Chemicals and Ferilizers Limited, *Priyadarshani’, Eastern Express Highway, Sion, Murmbai - 400 022. Tel No.022 24045024,

RASOICIVHITED

CIN: U25190WB1905PLC001594
Registered Office: ‘Rasoi Court’ 20, Sir R N Mukherjee Road, Kolkata — 700001
Tel.: (033) 2248 0114, E-mail: secdept@rasoigroup.in Website: www.rasoigroup.in

NOTICE
Transfer of Equity Shares of the Company to Investor Education

———andProtection Fund(lEPF)
Shareholders of the Company are hereby informed that pursuant to the
provisions of Investor Education and Protection Fund Authority (Accounting,
Audit, Transfer and Refund) Rules, 2016 (“the Rules”), as amended, the
Dividends declared for the financial year 2015-2016, which remained
unclaimed for a period of seven years are due to be credited to IEPF on October
27, 2023. The corresponding shares on which dividend was unclaimed for
seven consecutive years will also be transferred as per the procedure set outin
the Rules.

In compliance with the Rules, the Company has sent individual notices to all the
concerned shareholders whose equity share(s) are liable to be transferred to
the IEPF Authority under the said Rules for taking appropriate action. The
Company has also uploaded the full details of such shareholders on its website
www.rasoigroup.in

In this connection, please note the following;

(a) In case you hold shares in physical form: Duplicate share certificate(s)
will be issued and transferred to IEPF. The original share certificate(s) which
stand registered in your name(s) and held by you, will stand automaticallyj
cancelled.

(b) In case you hold shares in electronic form: Your demat account will be
debited for the shares liable for transfer to the IEPF.

In case no claim is received from the shareholders by September 30, 2023, the
Company shall, with a view to comply with the requirements of the said Rules,
transfer the share(s) to the demat account of the IEPF Authority within the
prescribed due date as perthe procedure setoutin the Rules.

Shareholders may note that the unclaimed dividend amount, sale proceeds of]
fractional entitlements, if any, and corresponding shares transferred to the IEPF
Authority including all benefits accruing on such shares, if any, can be claimed
back from the IEPF Authority by making an application in the prescribed form
IEPF-5 online and sending the physical copy of the requisite documents|
enumerated in the form IEPF-5, to the Nodal Officer of the Company. Please
note that no claim shall lie against the Company in respect of unclaimed
dividend amount, sale proceeds of fractional entitlement, if any, on such shares
and equity shares so transferred.

For any queries on the above matter, shareholders are requested to contact the

=il il
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We, Marandas Odhawji Magrecha |Deceased)
and Pushpa MWarandas MWagrecha(PAM
Mo ACAPNTITEG) are holding 5 shares of Face
Value R, 100- In Bosch Limdted (formerly: Motor
Industries Company Limited) having its
registerad office al Hosur Road, Adugadi,
Bangalore - 560030 in Folio NMOD0SS baarng
Share Certificate Mumber WOI52TE with
distinctive numbers from 893316 - 53320,
| heraby giva natice that the said Share Carificatals)
are last and | have appled fo the Company for issus
of duplicate Share Cerlificates and eschangs of the
samea with Face Value Rs 10 certificate

The pubkc is hereby wamed against purchasing o
desling In any way with the zaid Share Canficalay
The Company may ssue duplicate Share
Cerfificaies if no cleeclion B repeived by the
Camgary within 30 days of the pablication af this
advertisement, afier which no claim will be
erviertained by the Comgary in that behall,

Plece: MUMBAI PUSHPANARANDAS MAGRECHA

Cate 13,07 2023 Folie No: NO0D5S

MILESTONE GLOBAL LIMITED
CIN = L3000 KAT990PLCOTT082
Reed. O 54-B, Hoskote Industrial Area (KIADB), Chintamani Road,
Hoskote - 362 114, Karnataka, India, Phone OfF: 91-80-2T971334
Website: www.milestonegloballimited.com

NOTICE OF 33" ANNUAL GENERAL MEETING

TO BE HELD VIA VIDEO CONFERENCING

1. Shareholders may note that the 33° Annual General Meeting (AGM) of the
Company will be held over Video Conference on Saturday, 23° day of September,
2023 at11:00 a.m. IST in compliance with General Circular number no. 10/2022
issued by the Ministry of Corporate Affairs (MCA) dated 28" Decemnber, 2022 and
SEBI Gircular Mo, SEBYHOQ/CFD/Pol-2/P/CIR/ 20234 dated Sth Januwary, 2023
[hereinafter collectively referred to as “the Circulars™}, and all other applicable
laws, to transact the business that will be set forthin the Notice of AGM.

2. In compliance with the above circulars, electronic copies of the Notice of AGM
and the Annual Report for the financial year 2022-2023 will be sent to all those
shareholdars whose email addresses are registered with the Company’s
RATA/Depository Participant(s). Shareholders holding shares in dematerialized
mode are requested o register their email addressas and mobile numbers with
their relevant depositories through their depository participant(s). Shareholders
holding shares in physical mode are requested to furnish their email addresses
and mobile numbers with the Company's RTA “Integrated Reqgistry Management
Services Private Limited” at irg@integratedindia.in. The notice off the 337 AGM
will also be made available to the Company’'s Website
www.milestonegloballimited.com, stock exchange and CDSL at
hitps:/'www.evolingindiacom.

3. shareholders will have an opportunity to cast their vote remotely on the business
as sellorth in the Notice of AGM through electronic voling system. The manner of
woting remotely for shareholders holding shares in dematarialized mode, physical
made and for shareholders who have not registered their email addressas will be
provided inthe Notice of AGM.

4. The notica of the 33" AGM will be sent to the shareholders in accordance with the
applicable laws on their registered email addresses m due course.

Whilst care is taken prior to
acceptance of advertising
copy, it is not possible to verify
its contents. The Indian
Express (P) Limited cannot be
held responsible for such
contents, nor for any loss or
damage incurred as a result of
transactions with companies,
associations or individuals
advertising in its newspapers
or Publications. We therefore

For Milestone Global Limited : _ Ermail: in Ui refitd.com ar Company's Regisirar and Share Transfer Agent, Mis, Link Intime India Private Limited,
ecommendthat. reacers || | pue 5y 212 st || S st a1 shre Tander Aqne W, 8 Wsnaganen. | it Lty Vil Honb 6083 T 12406521 Era i @aeine .
make necessary inquiries || | Place: Bangalore Company Secrefary Phone no: 033—40116700/ 22806692 / 22823643. E-mail: rta@cbms|.com For Rashtriya Chemicals and Fertiizers Limited
before sending any monies or For Rasoi Limited| sdl-
entering into any agreements Sd/- (J. B. Sharm)
with advertisers or otherwise Naresh Patangi| | Place: Mumbal Exscutive Director
acting on an advertisement in Executive Director| | pate: July 13, 2023 {Legal & Company Secretary)

Place: Kolkata
Date: 12 July , 2023

Company Secretary& Compliance Officer|

any manner whatsoever. .
DIN: 05244530 & Membership No: FCS 8112

Let us grow together
. __..I-_-

SCOMNUeT friom Drewous pege.

9. Weighted average cost of acquisition (WACA), Floor Price and Cap Price

a. Thepnice per share of our Company bazed on the primany new isswe of shares (equily! comvertible secunties)
Our Company has nat issued any Equity Shares (excheding Equily Shares issued pursuant o a bonus isses underaken on February 20, 2023) or converlible securifies or
employee stock options {(exciuding employes stock options granted under the ESOP Plan but not vestad) during the 18 months preceding the date of the Red Herring
Prospectus, where such issuance is equal fo or more that 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such pricing of the issue: For detaids of our Company's KPls, see - Ky financial and operational mefrics (“"KPIs")"above.
transaction{s) and exchsding emplayes stock opbons granted under the ESOP Plan but not vested), in a single fransaction or multiple transactions combined together over a 1. We are one of India's leading high-end computing solutions (HCS) provider, with fully inegrated design and manufacturing capabities. (Source; FAS Report), We operate ina
span of rolling 30 days. rapidly evolving and technologically advanced industry with high entry barriers enabled by our blend of proprietary hardware designs, middleware stack and software

b. The pnice pershare of ourCompany based on secondary seke anquisiions of shares {equily’ comvertible secuniies) solutions. As a resull of our continuows BE&D indata canire server developmeant, wa have the capabilities of manufacturing sarvars that are suitable for building private cloud
There have been no secondary salel acqussitions of Equily Shares or any comvertible securities, where the Promaler, the members of our Promater Group o the Selling solutions, supercomputing systems clusters, and modern data centres.
Shareholders are a party to the fransaction (excluding gifts)®, during the 18 manths praceding the data of the Red Herring Prospectus, where either acquisition or sale is equal 2. We are one of the few players in India who can offer a full stack of product and solution suites with comprehensive capabilifies in designing, developing, implementing and
to ormare than 5% of the fully diluted paid up share capital of our Company (caloulated based on the pre-Offer capital before such transactionds) and excluding employee stock integrating high-performance computing solutions. (Source: F&S Report)
options granted under the ESOP Plan butnot vesled), ina single transaction or multiple iransactions combined together over a span of rolling 30 days, 3. We are one of India's leading Indian crigin, owned and controlled OEM in the space of HCS providing Supercomputing systems, private cloud and HCI, data cenre servers, Al
“There were iransfer of Equity Shares pursuant to dissolufion of HUFs which have nof been consitdered a5 these transfers were for no consideration. sysiems and enterprise workstations, and HPS solutions under the 'Make in India' initiative of the Government of India. (Source; F&S Report). We are also one of the few
Sine there are no such ransaction o repart 1o under (2) and (b), the following are the detads based on the last 3 prmary or secondary iransaciions (secondary ransactions QEMs in India eligible to seek production linked incentives in terms of the Government of India’s IT Hardware PLI Scheme for the manufacture of servers and the Telecom and
where Promoter or the members of our Promoter Group or Selling Shareholders are a party to the fransaction), not older than 3 years pricr to the date of the Red Herring Metworking PLI Scheme for the manufacture of networking and tebecom products. (Source; F&S Repaort)
Prospectus imespective of ihe size of fransachions: 4. Interms of number of HPC installations, we are one of the mast significant OEMs in India amangst others. {Source: FAS Report).

Last 5 Primary fssuances / secondary transactions: _ ’ : 5, We design, manufacture and deploy our HCS comprising proprietary middleware solutions, end user uiilities and pre-compiled application siack. We develop homegrown

aleng with our Company's Key Performance Indicators and financial ratios for the Fiscals 2023, 2022 and 2021 and in view of the external factors which may have
influenced the pricing of the issue, ifany.

Setout below is the explanation for Offer PriceiCap Price being 1,12 times of WAGA of past 5 pamary issuances (secondary fransactions of Equity Shares (as disclosed above)
along with our Company’s Key Performance Indicators and financial ratios for the Fiscals 2023, 2022 and 2021 and in view of the external factors which may have influenced the

Date of transaction = Number of Equity Face value per Issue price per Nature of Mature of | Total congideration compute and storage technologiss, deploy supercomputing infrastructure fo meet the rising computational demands of businesses, academia, and research organisations,
_ Shares allotted  Equity Share (in¥) | Equity Share (in?) | transaction | congideration | (in ¥ million) particularly, under India's National Supercomputing Mission, Further, thus far, 3 of our supercomputers have been lisled 11 times in the world's top 500 supercomguders
June 30,2023 10200007 | 2 500,00 Private Placement Cash 5000 | (Source:Fas)
| March 14, 2023 1380 | 2 il Transfer by way of gift NA. . Mil | 6, Since the incaplion of the erstwhile sole propretership, ane of our Promoters, Sanjay Lodha, Mis Netweb Technologies, which our Company had acquirad in August, 2016,
March 13, 2023 45 450 2 il Transfer by way of gift M.A. Wil unitil May 31, 2023, we have undertaken installations of (i) over 300 Supercomputing systerns, (i) over 50 private cloud and HC1installatons; (i) over 4,000 accelerator { GPL
March 13, 2023 11,3607 | 9 il Transfer by way of gif MA ' Mil [ bazed Al eyztems and entesprise workstations, and (iv) HPS solutions with throughput slorage of up o450 GB/ sec.
" March 13, 20253 568107 2 il Transfer by way of gift NA. il ' T. Wi have recently, inFiscal 2023, forayed into developing new product Enes, viz,, Network Switches and 5G ORAN Appliances
'~ Total 510.00 ' B. We have a long-standing relationship with a manques and diverse customer base, We cater to Customers across various end-user industries such as information technology,

information technology enabled services, entertainment and media, banking, financial services and insurance (BF 51}, national data centres and government entities including
in the defence sector, education and research development institutians.
Rapeat Customers contributed B0.68 %, 77.73% and 87 .90% of our revenue from operations (revenue from operation excludes Other operating revenue) for Fiscal 2023,
Fiscal 2022 and Fiscal 2021 respactively. Using Fiscal 2016 as the basa year, the avarage relationship of our top 10 Customers by ravenua from operabons for the Fiscal 2023
was 4.85 years.
10. W have a track record of financial parformance and consistent growth. Our revenue from operations have increased from T 1 427 87 milkon in Fiscal 2021 to ¥ 4, 449,72
million in Fiscal 2023, ala CAGR of T6.53%. Also, during the same period our profit before tax has increased from ¥ 111.01 million in Fiscal 2021 1o ¥ §28.63 million in Fiscal
2023 at a CAGR of 138.16%. Qur EBITDA, increased from ¥ 158,86 million in Fiscal 2021 fo § T06.93 million in Fiscal 2023 at a CAGR of 110.958%. Qur return on capilal
empioyed was 35.54%, 51.63% and 64.42% in Fiscal 2021, Fiscal 2022 and Fiscal 2023, respectively, Qur Onder Book value as at March 31, 2022, March 31, 2023 and May
31, 2023 was T 485,61 million, T 711.88 million, and T 902.05 million, respectively
11. The Offer Price will be [ #] times of the face value of the Equity Shares
The Offer Price of ¥ [e] has been determined by our Company and the Selling Shareholders, in consultation with the BRLMs, on the basis of assessment of market demand from
investors for Equity Shares through the Book Building Process and is justified in view of the above qualitative and quantitative parameters, Investors should read the above
information along with ‘Risk Faclors’, ‘Our Busihess', ‘Restaled Financial Staterments’ and Management's Discussion and Analysis of Financlal Conditions and Resuls of
Operations on pages 36, 210, 280 and 350 of the RHP. Tha trading price of the Equity Shares could decline due tothe factors mantionad in FRisk Factors’or any other factors that
miay arise inthe future and you may lose alf or part of your investments.

Weighted average cost of acquisition per Equity Share T 445.42
™ Our Company has undertaken a private placement of 1,020,000 equify shares al an issue price of T 500 per equily share aggregating T 510.00 milion as approved
by the Board of Directors of the Company at s meating held onJune 28, 2023 and by the shareholders of the Company at its meeling hafd on Jume 28, 2023. The equity shares
were atolied o fhe investors in fhe pnvafe placement on June 30, 2023,
' Secondary transaction on March 14, 2023 comprises ransfer from Niraj Lodha of 11,360 Equity Shares to Latesh Kumar Garg.
" Secondary tranzaction on March 13, 2023 comprises transfer from Nirsj Lodha of 45,450 Equity Shares to Pramod Sikana.
% Becondary transaction on March 13, 2023 comprises transfer fram Sanjay Lodha of 11,360 Equity Shares fo Rana Sudarstvan Blswas.

® Secondary transactions on March 13, 2023 comprises fransfers from Vivek Lodha of (1) 11,360 Equity Shares to Sudharkar Yashwanf Thve, and (i} 45,450 Equily Shares fo
Nand Kishora Bajoria

For further detadis in redation to the share capital history of our Company, sse ‘Capial Struchure’ on page 91 of the RHP.
Basad on the above fransactions, below are the deails of the weighlad average cost of acquisition, as comparad to the Floar Price and the Cap Prce .
CPastTansactions | Welghted average costof acquisitin (in<) | Floor Pice in  475) | Cap Price (% 500)
| Past 5 primary issuances /secondary transactions, as disclosed above | Ta4o42 1.07 times 1.12 times
10. Justification for Basis for the Offer Price
Defailed explanation for Offer Price/Cap Price being 1.12 times of WACA of past 5 primary issuances /secondary transactions of Equity Shares (as disclosed above) |

o=

For further details, please see the chapter titled “BASIS FOR THE OFFER PRICE" begining on page 139 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid'Offer Peniod will be extended by aileast 3 adddtional Working Diays after such revision inthe Price Band, subject o the Bid/Offer Period
not exceeding 10 Working Days. In cases of force majeure, banking sirike or simsar circumstances, our Comgany and Selling Shareholders may, in consultation with ERLMs for
reasons to be recorded inwriting, extend the Bid/Offer Period for a minimum of 3 Waorking Days, subject to the Bid/Offer Period not exceeding 10 Working Diays. Any revision in the Price
Band and the revised Bid/Offer Perod, if applicable, shall be widely disseminated by nofification to the Stock Exchanges, by issuing & press release, and also by indicating the change
on the website of the BRLMs and at the terminals of the other members of the Syndicate and by intimation to the Designated IMermediaries and the Sponsor Banks, as applicable.

The Offer is being made i terms of Rule 19(2)5) of the Securibes Contacts (Regulation) Rules, 1957 (SCRR), read with Regulation 31 of the SEBI ICOR Regulations. The Offer i
baing made in accordance with Regulation 6(1) of the SEBI ICDR Regudations, through the Book Building Process wherein not more than 50% of tha Net Offer shall be available for
allocation on a proportionate basis o Qualifed Institutional Buyers (Q1Bs) (such portion referred 1o as QIE Portion), provided that our Company and the Selling Shareholders, in
consultation with the BRLMs may aliocaie up to 60% of the CHE Portion toAnchor Invesiors on a discretionary basis in accondance with the SEBI ICDR Reguiations (Anchor Investor
Partion), out of which one-thind shall be reserved for domestic Mutual Funds only, subsect fo valid Bids being received from domestic Mutual Funds at or above the price at which
allocation is made o Anchor Investors (Anchor Investor Allocation Price), in accordance with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the
Anchor Investor Portion, the balance Equity Shares shall be added to the Met QIB Porlion. Further, 5% of the Met QIB Portion shall be available for allocation on a proporlionale basis o
Muteal Funds only, and the remainder of the Net Q1B Portion shall be available for allocation on a proportionate basis fo all Q18 Bidders (other than Anchor Investors), incheding Mutual
Funds, subject 1o vakd Bids being received al or above the Offer Prica. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity
Shares available for allocation in the Muiual Fund Portion will be added fo the remaining Net Q1B Portion for proportionate allocation to all QIBs. Further, not less than 15% of the Met
(fer shall be avaiable for allocation on a proportionate basis to Non-Institutional Investors out of which (a) one-third of such portion shall be reserved for applicants with application
size of more than T 0.2 million and up to T 1 milion; and (b) two-thind of such portion shall be reserved for applicants with application size of more than ¥ 1 miion, provided that the
unsubscribed portian in eilher of such sub-categones may be allocatad to applicants in the ather sub-category ol Non-Instilulional Investors and not less than 35% of the Net Offer shall
be availabla for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity
Shares will be allocated on a proporionale basis to Eligible Employees applying under the Empiovee Reservation Poricn, subject to valid Bids being received at or above the Cifer
Price. Al potential Bidders (excepl Anchor Investors) are required to mandatorily use the Application Supported by Blocked Amount (ASBA) process providing details of their
raspactive ASBA accounts, and UPI 1D in case of UP| Bidders, if applicable, in which the comesponding Bid Amounts will be blocked by the SCSBs or by the Sponsor Banks under the
UPI Mechanism, as applicable, to the extenti of the respective Bid Amounis. Anchor Imvestors are not permitted io participate in the Offer through the ASBA process. For further details,
see 'Offer Procedurs'on page 440 of the RHP.

Bidders/Applicants should ensure that OP 1D, PAN and the Client 1D and UPI ID (for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI ID available (for UPI Bidders
bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejacted. BiddersiApplicants should ensure that
the baneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis af the PAN, DP ID and Client 1D as provided in
the Bid cum Application Form, the Bidder!/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested
Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things, for giving
Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their
Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic

Details would be at the Bidders/Applicants’ sole risk.

ASBA* Simple, Safe, Smart

way of Application!!!

“Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
Far further details, check section on ASBA.
Mandatory in public issues.

REGISTRAR TO THE OFFER |

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with Central Board of Direct Taxes nofification dated February 13, 2020 and the
subsequent press releases, including pross release dated Jume 25, 2021.

CONTEMNTS OF THE MEMORANDUM OF ASSCCIATION OF OUR COMPANY AS REGARDS TS DBJECTS: Forinformation on the main obiects of cur Company. invesiors are
requested io see "History and Cerfain Corporate Mafiers™ beginning on page 250 of the RHP. The Memarandum of Association of our Company is a material document forinspection in
relation o the Offer. For furthar details, see "Materis! Confracis and Documents for Inspection” beginning on page 490 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Az on the date of the RHP, the authorised share capital of cur Company is T 150,00 Million divided
inta 75,000,000 Equity Shares of ¥ 2 aach, The issued, subscribad and paid-up Equity share capital of our Company is ¥ 103,89 Million divided info 51,943, 980 Equity Shares of ¥ 2
each. For defails of the capital structure of our Company, see "Capital Sfruciues” baginning on page 91 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatarias 1o the Memorandum of Association of our Company are Mr. Sanjay Lodha and Mr. Wavin Lodha, who subscribad to 10 Equity Shares each. For detaiis of the share
capital history and capital structure of our Company see "Capial Siruchure” beginning on page 91 of the RHP.

LISTING: The Equity Shares to be offered through the Fed Heming Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received m-=principle’ approvals
from BSE and NSE for listing of the Equity Shares pursuant to their letbers dated June 6, 2023 and June 5, 2023, respectively. For the purposes of the Offer, BSE is the Designated
Stock Exchanga. Asigned copy ofthe Red Herring Prospaectus and the Prospecius shall be filed with tha RoC in accordanca with Sections 26(4) and 32 of the Companies Act, 2013. For
furthar datails of the material contracts and documents availabla for inspection from the date of this Red Heming Prospectus until the Bid'Offer Closing Date, see Matanal Confracts
and Documents for inspection”on page 480 of the RHP.

DMSCLAIMER CLAUSE OF SEBI: SEBI onky gives its observations on the offer docements and this does nof constitute approval of either the [ssee or the specified securities stated in
the Offer Dacument. The investors are advised 1o refer o pages 413 of the RHP for the full text of the disclasmer clawse of SEBI,

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deamed or
construed that the RHP has been cleared or approved by BSE Limited nor does it certify the cormectness or completeness of any of the contents of the RHP. The investors are advised 1o
refer fothe pages 418 of the RHP for the full text of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE: It is 1o be distinclly understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cheared or approved by NSE nor does it cerify the corectness or complatenass of any of the contents of the Offer Document, The inveslors are advised o refer o page 416 of the RHP
fr the full text of the disclaimer clause of NSE.

GEMNERAL RISKS: Investments in equily and equity-related securties invalve a degree of risk and investors should nof invest any funds in the Offer unkess they can afford 1o take the
risk of lnsing theirentire investment, Investors ars advisad bo read the nisk factors carefully before taking an investment decision in the Offer, For taking an mvestment decision, investors
st rely on their own examination of our Company and the Offer, inchuding the risks involved. The Equity Shares in the Offer have nof been recommended or approved by the SEBI, nor
does SEBI guarantes the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attention of the investors is invited to 'Risk Factors'on page 36 of the RHP.

UPl-Now available in ASBA for all individual investors applying in public issues where the application amountis up to T 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. UPI Bidders also have the option to
submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders
must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and the subsequent press releases, including press release dated June 25, 2021,

ASBA has lo be avaied by all the investors excepf Anchor fnvesfors, UPI may be avalled by (i) Retail Individual Bidders in the Retal Portion: (8} Non-institutional Bidders wilth an apohcalion size of up to ¥ 500,000 in the Non-Tnsfitufionsl Portion and the (i) Elgible Employees, under the Employee
Reservalion Portion, For detais on the ASBA and UP process, please refer 1o the delads given in the Bid Cum Appication Form and abindged prospectus and also please refer to the section "Offer Procedire” on page 440 of the RHP. The process is also avaiabie on the website of Association of
imvesiment Bankers of India (“AMI"} and Stock Exchanges and in the General informalion Document, The Bid Cum Appiication Farm and the Abridged Prospecius can be downkoaded from the wabsites of BSE Limited ("BSE’] and National Stock Exchange of india Limited ["NSE”, and together with
BSE, the “Stock Exchanges’) and can be ohfained from the fisf of banks that (s displayed on the websile of SEBT af www sebl govin/sebiweb/other’OtherAchion. do YdoRecognisedFpi=yas&intmid=35 and hifpsdwww sebi gov in'sebiwatvothen'Otherdchion. do fdoRecognizedFp=yes&intmlo=43,
respectively 85 updated from time to ime. For the ifaf of UPT apps and banks ive on [P0, please refer fo the ink; www sebigovin. UP! Bidders Bidding wsing fhe UP! Mechanism may apply through the SCS8s and mobhile applications whose names appsaron the websile of SESI, as updaled from fime o
ime, Axis Bank Limited and HDFC Bank Limited have been appointed &8 the Sponsor Barks for the Issue, 0 accordance with the requirements of SEBI clreular dated November 1, 2018 a5 amended. For Issue relafed quenes. please contact the Book Running Lead Managers ("BRLMs”) on their

COMPANY SECRETARY AND COMPLIANCE OFFICER
Lohit Chhabra

HETWER TECHNOLOGIES INDIA LIMITED

Piot Mo H-1, Pocket 9, Faridabad Industrial Town (FIT), Sactor-57, Ballabhgarh,

No cheque will be accepted. respective emallIDs as mantioned below: For UP related querias, investors can contact NPCH at the tol frea number: 18001201740 and mail - ipo. upii@ npei.org.in.
BOOK RUNNING LEAD MANAGERS
5% equirus EBIFL securiTies LINKIntime
L]
Equirus Capital Private Limited IIFL Securities Limited Link Intime India Private Limited

12" Floor, © Wing, Marathon Futurex, N M Joshi Marg,

Leowar Paral, Murnbai 400 013, Maharashira, India.

Tel: +91 22 4332 0735, E-mail: netweb ipoi@equines. com
Website: www.equirus.com

Investor grievance e-mail: investorsgnevanca@eguirus.com
Contact person: Malay Shah ¢ Jenny Bagrecha Contact Person: Pawan Jain / Devendra Maydeo
SEBI Registration Number; INMOOO011286 SEBI Registration Number: INMOOGO (840

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the “Risk Faclors” beginning on page 36 of the RHP before applying in the Offer, A copy of the RHF will be
made availabla on the website of SEBI at www.sebi.govin and s available on the websites of the BRLMs, Equirus Capital Private Limited at www.equirus.com and lIFL Securities
Limited at www.iiflcap.com and the websites of the Stock Exchanges, for BSE al www. bseindia.com and for NSE al www.nseindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obiained from the Registered Office of our Company, NETWEB TECHNOLOGIES INDIA
LIMITED: Tel: +81 120 2310 416, BRLMs: Eguirus Capital Private Limited, Tel: +31 22 4332 0735 and IIFL Securilies Limited, Tel; +91 22 4648 4728 and Syndicate Members:
Equirus Securities Private Limited, Telephone: #31 22 4332 0600 and af sefected locations of Sub-Syndicate Members (as given below), Regisiered Brokers, SCSBs, Designated
FTA Locations and Designated COF Locations for participating in the Offer. Bid cum Application Forme will also be available on the websites of the Stock Exchanges at
www.bseindia.com and www.nseindia.com and at all the Designated Branches of 30583, the list of whichis available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Ltd. Asit C Mehia Investmant Intermadiates Limited; Axis Capital Limited; Bonanza Portfolio Limded; Cantrsm
Broking Limited; Edelwaiss Broking Limited; HDFC Securities Ltd.; ICICI Securities Limited; JM Financial Services Limited; KJMC Capital Market Services Limited; Kaotak Sacurities

10" Flioor, IFL Centre, Kamala City Senapati Bapat Marg
Lowar Paral (West) Mumbai 400 013, Maharashtra, India
Tel: +91 22 4646 4728, E-mail: netweb_ipo@iiflcap.com
Website: www.iiflicap.com

Investor grievance e-mail: ig.ib@iificap.com

Tal; +31 8108114949

C 101, 247 Park, LB.5. Marg, Vikhroli (West), Mumbai 400 083, India

E-mail: netwebtechnologies. ipo@linkintime.co.in

Website: www.linkintime.co.in

Investor grievance e-mail: netweblachnologies ipo@iinkintimea.co.in
Contact Person: Shanii Gopalkrishnan

SEBI Registration Number: INRODDODA05S

Faridabad, Haryana - 121004

Telephone: #311202310418; E-mail: complianceofficer@netwebindia.com

Website: www.netwebirdia com

Investors can contact the Company Secretary and Compliance Officer or the Registrar o the Offerin case of any
pra-Offer or post-Offer retated profbems, such as non-recaipt of latters of Allotmant, non-credit of Allothed Equity
Shares in the respective beneficiary account, non-receipt of refund orders or non-receipi of funds by elecironic
mode. Forall Offer related quenies and for redressal of complaints, Investors may alsownite 1o the BRLMs.

Limited; LKP Securities Limited; Matilal Oswal Financial Senvices Lid,; Prabhudas Liadher Private Limited; Pravin Ratilal Share and Stock Brokers Lid,; Rikhav Securities Lid.; RR
Equity Brokers Pyt Lid.; SBICap Securities Lid.; Sharekhan Limited; SMC Global Securities Ltd. and Yes Secunties Limited,
PUBLIC OFFER ACCOUNT BANK AND SPONSOR BANK: HDFC Bank Limited. | ESCROW COLLECTION BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limited.
UPI: UPFI Bidders can akso Bid through UP| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the BHP.
For NETWEB TECHNOLOGIES INDIA LIMITED
O behalf of the Board of Directors
Sdi-
Lohit Chhabra
Company Secretary & Compliance Officer

Place: Faridabad, Haryana
Date: July 12, 2023

NETWEB TECHNOLOGIES INDLA LIMITED is propasing, subject to applicable statutory and regulatory reguirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the RHP with the Regisirar of Companies, Mational Capital Temiory of Delhi and Haryana at Delhi. The RHP
i5 available on the websile of SEBI at www.sebi.gov.in as well as an the websites of the Book Running Lead Managers, Equirus Capital Private Limited al waww.equirus.com, and IIFL Securities Limited at www.iificap. com. Patential imvestors should note thal investment inequity shares involves a high degree of risk and for details relating 1o such risk, please see the section
filed *Rizk Facfors” on page 36 of the BHP. Polential imvestors shoudd nod refy on the drafi red hering prospectus of the Company dated March 28, 2023 read with the camrigendurn dated May 15, 2023 and the addendum dated July 4, 2023 filed with SEBI for making any investment decision.

This announcement has been prepared for publication in India and may not be released in the United S{ates. This announcement does not constitute an offer of Equity Shares for sale inany jurisdiction, imcluding the United States, and the Equity Shares offered &n the Offer may not be offered or sold in the United States absent registration under the LS. Securities Act of
1933 or an exemption from registration. Any public offering of the Equity Shares to be mads in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detaded information about the Company and management, as well as financial staterments, Howeves, the Equety Shares offered in the Offer are not being

offered ar sold in the Unitad States,
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