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« Market Risk: The Offer Price, market capitalization to revenue from operations
multiple and price to earnings ratio based on the Offer Price of our Company may not
be indicative of the market price of the Company on listing or thereafter.

Ratio vis-a-vis Floor | Ratio vis-a-vis Cap
price (i.e. < 983) price (i.e. < 1,035)

(In multiples, unless otherwise specified)

Particulars

Market Capitalization to Revenue
from Operations

Price to Earnings Ratio

Price to Revenue from
Operations Ratio

Price to Earnings Ratio of Nifty 50
index as on September 5, 2023

Note:

1 Market capitalization has been computed as the product of number of shares
outstanding assuming full subscription to Gross Offer with the floor price or cap price,
as applicable

Revenue from Operations is provided for the Financial Year, 2023.

P/E Ratio has been computed based on the floor price or cap price, as applicable,
divided by the diluted EPS for the financial year ended 2023.

* Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is 14.78%.

* Our Company will not receive any proceeds from the Offer for Sale.

* Weighted average cost of acquisition, floor price and cap price

1.98
57.59

2.09
60.63

1.98 2.09

22.33

L M

Weighted | Floor price | Cap price
average (i.e.< 983) | (i.e.< 1,035)
Types of transactions cost of
acquisition

(¥ per share)

Weighted average cost of acquisition
(WACA) of Primary Issuances

Weighted average cost of acquisition
(WACA) of Secondary Transactions

N.A. N.A. N.A.

973.74* 1.01 times | 1.06 times

BID/OFFER

PROGRAMME BID/OFFER OPENS TODAY

Note: As certified by the Independent Chartered Accountant, by way of their certificate
dated September7, 2023.

*Since there were no secondary transactions involving our Promoters, members of the
Promoter Group, Selling Shareholders or shareholders with right to nominate directors on
our Board, excluding gifts, equal to or more than 5% of the fully diluted paid-up share
capital of our Company (calculated based on the pre-Offer capital before such
transaction(s) and excluding employee stock options granted but not vested ), in the last
18 months preceding the date of the Red Herring Prospectus, in a single transaction or
multiple transactions combined together over a span of rolling 30 days, the information
has been disclosed for price per share of our Company based on the last five transactions
secondary transactions (where promoter/promoter group entities or Selling Shareholders
or shareholder(s) having the right to nominate director(s) on the Board), are a party to the
transaction, not older than three years prior to the date of the RHP irrespective of the size
of the transaction

* Average cost of acquisition of Equity Shares held by the Promoters and Selling
Shareholders ranges from <0.62 to 3270.08 per Equity Share and Offer Price at
upper end of the Price Band is < 1,035 per Equity Share.

* The four BRLMs associated with the Offer have handled 61 public issues in the past
three years, out of which 20 issues closed below the offer price on listing date.

Issues closed
Name of BRLMs Total Issues below IPO Price
on listing date
Axis Capital Limited* 20 8
Citigroup Global Markets India
Private Limited* 5 1
HSBC Securities and Capital Markets
(India) Private Limited* - -
JM Financial Limited* 15 3
Common issues of above BRLMs 21 8
Total 61 20

*Issues handled where there were no common BRLMs

BID/OFFER CLOSES ON : FRIDAY, SEPTEMBER 15, 2023’

* The UP! mandaie end time and date shall be at 5:00 p.m. on the Bid! Offer Closing Date.
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Simple, Safe,
Smart way of Application!!!

ASBA

UPI-Now available in ASBA for Retail Individual Bidders and Non Institutional Bidders applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, Syndicate Dps and RTAs. UP| Bidder also have the option to
submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN.
Bidders must ensure that thelr PAN is linked with Aadhaar and are in compllance with CBDT notification dated February 13, 2020 and press ralease dated June 25, 2021, read with press release dated September 17, 2021.

# applications supparted by blocked amount ("ASBA") is a better way of
applying 1o issues by simply blecking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBA has fo be availed by all the investors excepd anchor invesiors, UPI may be availed by UP| Bidders. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer {o the seclion "Offer
Frocedura”beginning on page 616 of the RHP. The process is also available on the website of Association of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-cum-application forms can be downloaded
from the websites of BSE Limited "BSE") and Mational Stock Exchange of India Limited ("MSE", and fogeiher with BSE, the “Stock Exchanges’) and can be oblaimed from the st of banks that is displayed on the website of SEBI at
www_sebi.gov.in/sebiweblother/OtherAction doYdoRecognisedFpi=yes&intmid=35 and hitps:\'www sebi govinlsebiweblother/OtherAction do?doRecognisedF pi=yesfintmld=43, respectively as updated from time to ime, For the list of UP| apps and banks live on
IPO, please refer to the link: www.sebi.gov.in. RIBs Bidding using the LIP| mechanism may apply through the SC5Bs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and ICICI Bank Limited have
been appointed &s Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Gircular daied November 1, 2018 as amended, For offer related queries, please contact the Book Running Lead Managers ("BRLMs"] on their respective email I0s as
mentioned below, For UPIrelated queries, investors can confact NPCIat the toll fres number; 18001201740 and mail 14, ipe.upi@ngci org.in,

In case of any revision to the Price Band, the Bid/Offer Period will be extended by atleast thres additional Working Days following such revision of the Price Band, subject to
the Bid'Offer Period not exceading 10 Warking Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Investor Selling Shareholder
may, in consultation with the Book Running Lead Managers, for reasons to be recorded in writing, extend the Bid/Offer Pariad far a minimum of three Working Days, subject
to the Bid/Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, if applicable, will be widely disseminated by
notification to the Stock Exchanges, by issuing a public nofice, and also by indicaling the change on the respective websites of the Book Running Lead Managers and at the
terminals of the Syndicate Members and by intimation fo Self-Certified Syndicate Banks (*SCSBs"), other Designated Intermediaries and the Sponsor Banks, as
applicable.

This Offer is being made in terms of Rube 19(2)(b) of the Securibes Confracts (Regulation) Rules, 1957, as amended [*SCRR") read with Regulation 31 of the SEBI ICDR.
Regulations. The Cifer is being made in accordance with Regulation (1) of the SEBI ICDR Regulations and through the Book Building Process wherein not maore than 50%
of thia Mat Offer ghall be available for allocation on a proportionate basis to Qualified Institutional Buyers ["QIBs", and such portion, the “QIB Portion™). Our Company and
the Investor Selling Shareholder may, in consultabion with the Book Runming Lead Managers, allocate up to 60% of the QIB Partian to Anchor Investors on a discretionary
basis im acoordance with the SEBI ICDR Regulations (“Anchor Investor Portion™), out of wiich at least one-third shall be available for allocation to domesiic Mutual Funds
only, subject to valid Bids being received from the domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscripfion, or mon-
allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Partion. Further, 5% of the Net QIE Portion shall be available for allocation
on & propartionate basis o Mutual Funds only, and the remainder of the Net Q1B Portion shall be availabla for allocation on a proportionate basis to all QIB Bidders other than
Anchor Invesiors, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further, notless than 15% of the Net Ofier shall be available for
allocation to Mon=Insiitutional Bidders such that: {a) one-third of the porfion available to Non-Instiiutional Investors shall be reserved for applicants with an application size of
more than F0.20 million and up to F1.00 millkan, and (b) two-thirds of the portion available o Non-Institutional Investars shall ba reserved for applicants with an application
size of more than 1.00 million, provided that the unsubscribed poriion in gither of such sub-categories may be allocated o applicants in the other sub-category of Mon-
Institutional Imvestors, subject to valid Bids being received at or above the Offer Price. Further, not less than 35% of the Met Offer shall be available for allocation to Retail
Individual Bidders ["RIBs”) in accordance with SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be
allocated on a proporionate basis io Eligible Emplovess applying under the Emploves Reservation Portion, subject to valid Bids received from them at or abova the Offer
Price. All Bidders, other than Anchor Investars, are required to mandatorily utilise the Application Supporied by Blocked Amount ("ASBA) process by providing details of
their respective bank account (including UP1 1D {as defined hereinafter) in case of UPI Bidders) which will be blocked by the SC58s or the Sponsor Banks as applicable, to
participaie in the Offer. Anchor Investors are nof permitted to paricipate in the Anchor Invesior Porlion through the ASBA process. For details, see "Ofer Procedure”
beginning on page 436 of the RHP.

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UPI mechanism) are correctly filled in the Bid cum
Application Form, The DP 1D, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid
cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UP1 1D (for UPI Bidders bidding through the
UPl mechanism) as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorised the Depositories to provide to the
Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the Depositories. These Demographic Details
may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demoegraphic Details as available in the records of the Depository Participant to ensure

accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders ' Applicants’ scle risk. Investors must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with
press release dated September 17, 2021 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the section
"Hiztory amd Certain Corporate Malters” on page 235 of the RHP. The Memorandum of Azsociation of cur Company is a material document for inspection in relation to the
Offer. For further details, please see the section entitled “Material Contracts and Documents for Inspection” on page 463 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the autharised share capital of the Company 54,751,859 437,00 consisting
of 120,000,000 Equity Shares of face value of T5 each aggregating to T600,000,000.00 and 3,843,140 Preference Shares of T1,080.32 each, aggregating to
24,151,859, 437.00. The issued, subscribed and paid-up share capital before the Offer of the Company is < 555,344 .280.00 consisting of 111,068,856 equity shares of face
value of T5 each. For details, please see the section entitled “Capilal Structure” beginning on page 81 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The names of the signatories of
the Memorandum of Association of our Company are Rameshwarlal Kabra, late Safyanarayan Loyva, Mahendrakumar Rameshwarlal Kabra, Shreegopal Rameshwarlal
Kabra, Kirtidevi Shreegopal Kabra, late Ashok S Loya and late Dinesh Modani. For details of the share capital history and capital strecture of our Company, pleasa see the
saction entithed “‘Capifal Struchure “beginning on page 81 of the RHP-

Listing: The Equity Shares that will be offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has recened
‘in-principle’ approvals from BSE and N3E for the listing of the Equity Shares pursuant to letters dated June 8, 2023, each. For the purposes of the Offer, BSE is the
Designated Stock Exchange. A copy of the Red Herring Prospectus has been filed and the Prospectus shall be filed with the Rol in accordance with Seclion 26(4) and
aection 32 of the Companies Act, 2013. For details of the material contracts and documenis available for inspeciion from the date of the Red Heming Prospecius up to the
Bid/Offer Closing Date, see "Materis/ Confracts amd Docwments for inspection™beginning on page 463 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the affer docurnents and this does not constitute
approval of either the Offer or the specified securities or the offer docurment. The investors are advised to refer 1o page 411 of the RHP for the full text of the disclaimer clause
afl SEBI.

Disclaimer Clause of NSE: It is to be distinclly undersiocd that the permission given by MSE should not in any way be deemed or construed that the (ifer Document has
been cleared or approved by NSE nor does it cerify the cormeciness or completeness of any of the contents of the Offer Document. The investors are advised o refer fo page
413 ofthe RHF for the full text of the disclaimer clause of MSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distincly undersiood that the permission given by BSE should not in any way be deamad ar
construed that the RHP has been clearad or approved by BSE nor does it certify the correciness or complateness of any of the contents of the RHP. The investors ang
advised to refer to page 413 of the RHP for the full text of the disclaimer clause of BSE,

General Risk: Investments in equity and equity-related securities involve a degree of risk and Bidders should notinvest any funds in the Offer unless they can afford to take
the risk of kosing their investment. Bidders are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
Bidders must rely on their own examinafion of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, nor
approved by the Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantas the accuracy or adaguacy of the contents of the Red Harring Prospectus.
Specific attention of the Bidders is invited to “Risk Faclors” beginning on page 28 of the RHP,

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

I‘AKIS CAPITAL C‘I"-E‘I" ) Hssc

Himanshu Mavinchandra Parmar
Alembic Business Park [West),
(Ground Floor, Bhailal Amin Marg,

A im FINANCIAL LINKIntime

Axis Capital Limited Citigroup Global Markets India Private Limited H5BC Securities and Capital Markets (India)

JM Financial Limited

Link Intime India Private Limited

Gorwa, Vadodara 3590 003, Gujarat, India
Tel: +91 265683 0800

Private Limited

5260, Mahatma Gandhi Road,

Fort, Mumbai - 400 001, Maharashtra, India

Tal: +81 &2 GG 12849

E-mail: mikabelipofEhsbc.co.in

Website: htips:\fwww business hsbe.co.inien-
gb'regulationshsbo-securities-and-capital-rarket
Investor grievance ID: investorgrievancei@hsbe.con
Contact person: Sumant Sharmal Vipin Jha

SEEI registration number; INMOOOT 0353

C 101, 1" Floor, 247 Park,

L.B.% Marg, Vikhrali (West), Bumbai - 400 083
Maharashtra, India

Tel: +91-022-810 811 4949

E-mail: rkabel.ipoi@linkintime.co.in

Website: wenw linkinfime,co.in

Investor grievance |d: rikabel.ipo@@inkintime.co.n
Contact person: Shanli Gopalkmshnan

SEBI registration numbear: INROD000M058

1202, 12* Floor, First Intemational Financial Centre,
= Block, Bandra Kurla Cornplex, Bandra (East),
Murnbai - 400 098, Maharashtra, India

Tel: +81 22 6175 9994

E-mail: mkabel.ipoi@cibi.com

Website: weww.online.cilibank.co.in/rhim/
citigroupglobalscresnl.him

Investor grievance ID: investors. cgmibi@citi.com
Contact person: Vadika Chilnis

SEBI registration number: INMOOODOT1E

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadewvi, Mumbai - 400 025

Maharashtra, India

Tel: +91 22 6830 3030

E-mail: mxabel.ipo@jmAl,com

Website: waw jmil.com

Investor grievance |D: grievance. ibdi@jmfl.com
Contact person: Praches Dhur

SEBI registration number: INBMODDD103E

1 Floor, Axis House,

-2 Wadia Infternational Centre,

Pandurang Budhkar Marg,

Worll, Mumibai - 400 025, Maharashira, India
Tel: +81 22 4325 1183

E-mail: mxabel.ipoi@aziscap.in

Website: www.axiscapital.oo.n

Investor grievance ID: complaintsifiaxiscap.in
Contact persan: Pratik Padnakar

SEBI registration number: INMOOO0 2029

E-mail ID: mvastomalations rkl@rrglobal com

Investors may contact the Company Secretary and
Compliance Officer or the Registrar 1o the Offer in case
of any pre-Offer or post-Offer related grievances
incheding non-receipt of letters of Allotment, non-credit
of Alotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of
funds by elecironic mode, etc. For all Offer related
queries and for redressal of complainis, Investors may
alzowrite to the BELMs.

AVAILABILITY OF THE RHP: Investors are advised o refer to the RHP and the “Risk Facfars” beginning on page 28 of the RHP, before applying in the Offer, A copy of the RHP is available on websile of SEBI at www.sebi.gov.in and is availabla on the websites of the BRLMs, i e Axis Capital Limited, Citigroup Global Markets India Private Limited,
H3BC Securibes and Capital Markets (India) Private Limited and JM Financial Limited at www. axiscapital.co.n, www.online.citibank_co.infrhimictigroupglobalscreent htm, https:/iwww. business.hsbe co.infen-gbiregulationshsbe-securites-and-capital-market and www.jmfl.com, respectively and on the websites of BSE and NSE at
v bseindia. com and www.nseindia.com, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can b obtainad from the Registered Office of R R KABEL LIMITED, Tel: 491 22 24349000; BRLMs : Axis Capital Limited, Tel: +31 22 4325 2183, Citigroup Global Markets India Private Limited, Tel: +91 22 61759359, HSBC Securities and Capital Markets
(India) Private Limited, Tel: +81 22 6864 1280 and JM Financial Limited, Tel; +81 22 6630 3030; Syndicate Members: Equirus Securities Private Limited, Tel,; +91 22 4332 0600; JM Financial Services Limited, Tel.; +891 22 6136 3400; at the salect locatons of the Sub-syndicate Members (as given below), 3C5Bs, Registerad Brokers, RTAs
and COFs participating im the Offer, ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of 305Es, the list of which is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Securities Limited, Almondz Global Securifies Limited, Anand Rathi Share & Stock Brokers Limited, Ainand Share Consultancy, ANS Pyt Limited, Azshwani Dandia & Co, Azit C Mehta [nvestment Intermediates Limited, Dalal & Broacha Stock Broking Pyt Limited, G Raj & Co. (Consultants) Limited, ICIC] Securities
Limited, IDBI Capital Markets & Securities Limited, Jhaver Securities, Jobanputra Fiscal Services Pvi Limited, Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Nirmal Bang Securities
PviLimited, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited ), Patel Wealth Advisors Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited and SMC Global Securities Limited

Escrow Collection Bank and Befund Bank: ICIC] Eank Limited * Public Offer Bank: Axis Bank Limited « Sponsor Banks: Axis Bank Limited and ICIC] Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the RHP.

For B R KABEL LIMITED

On behalf of the Board of Directors

Sak

Himanshu Navinchandra Parmar
Company Secrelary and Compliance Officer

Place: Mumbai
Date: Seplember 12, 2023

R R KABEL LIMITED is proposing, subject to the receipt of requisite approvals, market conditions and other considerations, to undertake an inttial public offering of its Equity Shares and has filed the RHP with RoC. The RHF is available on the website of SEBI at www.sebigov.in, websites of the Stock Exchanges i.e. BSE Limited and
Mational Stock Exchange of India Limited at www.bseindia_com and www.nseindia.com, respaectively, and is available on the websitas of the BRLMs, i.e. Axis Capital Limited, Citigroup Global Markets India Private Limited, HSBC Securities and Capital Markats (India) Private Limited and JM Financial Limited at www.axiscapital.co.in,
www.online. citibank. co.infrhimicitigroupglobalscreen . him, hitps:iwww. business. hsbe.co.infen-gbfregulations’hsbe-securities-and-capital-market and www.jmfl.com, respectively. Any potential investars should note that investrment in equity shares involves a high degree of risk and for details relating to such risk, please see the section
entitled ‘Risk Factors'on page 28 of the RHP. Polential investars should not rely on the DRHP filed with SEBI for making any investment decision instead shall rely on RHP.

This announcement is not an offer of securities for sale in the United States or elsewhere. This announcement has been preparad for publication in India onky and is not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been, and will not be, registered under the United States Securities
Actof 1933, as amended (the “U.8. Securities Act”) and may not be offered or solkd within the United States, excapt pursuant 1o an exemption from, or in a fransaction not subject to, the registration requirements of the LS. Sacurities Act, Accordingly, the Equity Sharas are anly being offered and sold (a) within the United States salely to
persons who are reasonably believed to be “qualified instiutional buyers”(as defined in Rule 1444 under the U.S. Securities Act) in transactions exempt from the registration requirements of the U.5. Securibes Act, and (b) outside the United States in “offshore transactions " as defined in and in reliance on Regulation S under the LS. Secunties
#Actandthe applicable laws of the junisdiction where those offers and sales ooour.
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