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quarterly payment of interest, financial results for quarters ended September 30, 2020 and
March 31, 2021 as required under the SEBI Listing Regulations. However, the Company has
paid the penalty amount to BSE for delayed submission of financial results for quarter ended
March 31, 2021 and other non- compliance wherever was required. Page no. 46 of RHP

9. Risk related to inadequacy of substantial capital for our business and any disruption in
our sources of capital may have an adverse effect on our business: Our business relies on
securing debt and equity from external sources on favorable terms and in a timely manner. We've
historically met financing needs through various channels. However, accessing funds depends
on factors like our financial performance, regulatory environment, and market conditions,
including events like the COVID-19 pandemic. Failure to secure financing could adversely impact
our operations and financial condition. Recent defaults among NBFCs have affected funding
availability and cost. Economic, regulatory, and financial changes could further hinder our ability
to access funds, potentially impacting our liquidity and financial stability. Page no. 51 of RHP

10. Risk related to income tax searches & survey carried at Company premises and at it’'s
promoters: The income-tax authorities have conducted survey on November 23, 2022 at
premises of the Company at 4-5 Subcity Centre, Savina, Krishi Mandi, Udaipur, and Search
was carried out at its Promoter’s and Promoter groups residence namely Nirmal Kumar Jain
and Dipesh Jain and its Promoter Group member namely Jenisha Jain under Section 132 of the
|.T. Act at 18, Tagore Nagar, Sector-4, Udaipur. As on date, no chargesheet has been filed in the
matter. A penalty under Section 271 of the Income Tax Act, 1961 may be levied on the above
persons in case of any adverse conclusions being arrived against such persons in the above
proceedings inter-alia for concealment of particulars of income or furnishing of inaccurate
particulars of income. We cannot assure you that such proceedings, will not result in a demand
or imposition of penalty or prosecution in future. Adverse action, if any, taken by the income-tax
authorities against our Company and / or the Promoters and/or our Promoter Group member
arising from such survey and searches, may have an adverse effect on the operations and
reputation of our Company and could have an adverse impact on our ability to conduct our
business, our financial condition and our results of operations. Page no. 39 of RHP

11. Risk related to credit rating: Our credit ratings are presently low and any future downward
revision in our credit ratings could adversely affect our ability to service our debts as well as
raise funds in the future hence affecting our results of operations and financial conditions. We
are currently rated ACUITE BBB / Stable (Upgraded) by Acuite Rating, upgraded from ACUITE
BBB-. Any downgrade in our credit ratings could increase borrowing costs, result in an event of
default under certain of our financing arrangements and adversely affect our access to capital
and debt markets, which could in turn adversely affect our interest margins, our business,
results of operations, financial condition and cash flows. Page no. 39 of RHP

12. Risk in relation to deviation in market capitalization: The offer price, Market Capitalization to
total revenue multiple and price to earnings ratio based on the offer price of our Company, may
not be indicative of the market price of the Equity Shares on listing. Our revenue from operations
and restated profit after tax for the period ended March 31, 2023, was ¥ 6,951.37 Lakhs and
<1,580.27 Lakh, respectively. The table below provides details of our price to earnings ratio and
market capitalization to revenue from operations for the period ended March 31, 2023. Page no.
60 of RHP

Particulars Price to earnings ratio | Market Capitalization to Revenue
At lower end of price band i.e.
<114 per equity share. 19.49 180
At upper end of price band i.e.
<120 per equity share. 2051 1.90

Additonal Risk Factors:

1. This is the first Main Board Public Issue being handled by BRLM associated with Issue. The
BRLM has handled 22 SME public issues in the past three Fiscal Years, out of which 5 issues
closed below the Issue Price on the listing date.

2. The Price/Earnings ratio based on diluted EPS for March 31, 2023 for our Company at the upper
end of the Price band is 20.51 as compared to the average industry peer group PE ratio of 23.68.

3. Weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021 is 7.92 %.

4. The risks to investors shall include weighted average cost of acquisition of all shares transacted
in last 3 years and 1 year, from the date of RHP in the following format. Kindly add the relevant
details in the format given below:

Weighted average cost of acquisition of all shares transacted™ in last 3 years and 1 year, from
the date of RHP

Weighted average cost | Cap Price is ‘x’ times | Range of acquisition price
Period of acquisition per Equity | the weighted average | per Equity Share: lowest
Share (in ) cost of acquisition | price - highest price (in )
Last 1 year*™ Nil Not Applicable Nil Nil
Last 3 years 50.66 2.37 - 80.00

*By the Promoters and Promoter group and shareholders holding more than 1% Equity Shares
of the Company as on the date of RHP
**Nil, since shares acquired by our Promoter Nirmal Kumar Jain through transmission

ANCHOR INVESTOR BIDDING DATE: TUESDAY 18, JUNE, 2024°

BID / ISSUE

BID / ISSUE OPENS ON: WEDNESDAY 19, JUNE, 2024

PROGRAMME

BID / ISSUE CLOSES ON#: FRIDAY 21, JUNE, 2024

the Bid/Issue Opening Date.

*UPI mandate end time and date shall be at 5.00 pm on the Bid/ Issue Closing Date.

*0ur Company may, in consultation with the BRLM, consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Issue Period shall be one Working Day prior to

**0ur Company may, in consultation with the BRLM, consider closing the Bid/Issue Period for QIBs 1(one) Working Day prior to the Bid/lssue Closing Date in accordance with the SEBI ICDR Regulations

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAINEOARD PLATFORM OF NSE & BSE

ASB Ai s"""i:ﬁ“&fﬂ:’f *Applications Supported by Blocked Amount (“ASBA") is a better way of applying to issues by simply blocking the fund in
":;"m “;:3 ol il the bank account. For delails, check section on ASBA. Mandatory in Public Issue. No Cheque will be accepled.
UPI now available in ASBA tor all individual investors applying in public issues where the application sizes are up to [15.00 lakhs, applying through
Registered Brokers, Syndicate, COPs, & RTAs. Retail individual Bidders and Non-Institutional Bidders also have the option to submit the application
u;, } directly to the ASBA Banks (SC5Bs) or 1o use the tacility of linked online trading, demat and bank account.
el ¥ ¥7 | |nvestors are required to ensure that the bank account used for bidding is linked fo their PAN. Investors must ensure that their PAN is linked with
' Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 29, 2021 and Seplember 17, 2021
and CBOT Circular No.7 of 2022 dated March 30, 2022 read with press release dated March 28, 2023.

ASBA has to be availed by all the investors except anchor investors. UPl may be availed by Retail Individual Investors in the Retail Portion and Non-
Institutional Investors with an application size of up to ¥ 5,00,000 in the Mon-Insttutional Portion. For details on the ASBA and UP| process, please
refer-to the details given in ASBA form and abridged prospectus and also please refer to the section “lssue Procedure™ on page 436 of the Red
Herring Prospectus. The process is also available on the website of Assoclation of Investment Bankers of India ("AIBI") and Stock Exchanges and
in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of BSE Limited ("BSE") and Nafional
Stock Exchange of India Limited ("NSE”, and together with BSE, the “Stock Exchanges”) and can be obtained from the list of banks that is displayed
on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.doRecognisedFpi=yes&intmid=235 and htips;/’'www.sebi.gov.in/sebiweb/
other/OtherAction do?doRecognisedFpi=yes&intmld=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO,
please refer to the link: www.sebi.gov.in, UPI Bidders using the UPI mechanism may apply through the SCSBs and mobile applications whose names
appear on the website of SEBI, as updated from time to time. Axis Bank Limited has been appointed as Escrow Collection Bank, Refund Bank, Public
Offer Bank and Sponsor Bank for the Issug, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue
related queries, please contact the BRLM on their respective email IDs as mentioned below. For UPI related queries, investors can contact NPCI at
the toll-free number; 18001201740 and mail Id; ipo.upi@npci.org.in,

In case of any revision in the Price Band, the Bid/ |ssue Period will be extended by at least 3 (thrée) additional Working Days after such revision in
the Price Band, subject to the Bid/ Issue Period not exceeding 10 (ten) Working Days. In cases of force majeure, banking strike or similar unforeseen
circumstances, our Company may, for reasons to be recorded In writing, extend the Bid / Issue Period for a minimum of 1 (one) working Days,
subject to the Bid/ Issue Period not exceeding 10 (ten) Working Days. Any revision in the Price Band and the revised Bid/ Issue Period, if applicable,
shall be widely disseminated by notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective
websites of the BRLM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank,
as applicable.

This Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the “SGRR"), read with
Regulation 31 of the Securities and Exchange Board of India (lssue of Capital and Disclosure Reguirements) Regulations, 2018, as amended (the
“SEBI ICDR Reguiations™). This Issue is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR
Regulations whergin not mare than 50% of the Issue shall be available for allocation on a proporbonate basis to Qualified Institutional Buyers (“QIBs"
and such portion the “QIB Portion™), provided that our Company in consultation with the BRLM may allocate up to 60% of the QIB Partion to Anchor
Investors on a discretionary basis in accordance with SEBI ICDR Regulations (“Anchor Investor Portion™). One-third of the Anchor Investor Portion
shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or above the (“Anchor Investor
Allocation Price™). Further, 5% of the GIB Portion {excluding the Anchor investor Portion) shall be available for allocation on a proportionate basis
to Mutual Funds only, and the remainder of the QIB Portion shall be available Tor allocation on a proportionate basis to all QIB Bidders (other than
Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Issue Price. Further, not less than 15% of the Issue
shall be available for allogation on a proportionate basis to Non-Institutional Bidders out of which (a) one third of such portion shall be reserved for
applicants with application size of more than < 200,000 and up to ¥ 1,000,000 and (b) two-third of such portion shall be reserved for applicants with
application size of more than ¥1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated o applicants in
the other sub-category of Non-Institutional Bidders and not less than 35% of the 1ssue shall be available Tor allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or above the Issue Price. Further, Equity Shares will
be allocated on a proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from
them at or above the Issue Price. All Bidders are required to participate in the Issue by mandatorily utilising the Application Supported by Blocked
Amount ("ASBA") process by providing details of their respective ASBA Account (as defined hereinafter) and UPI 1D in case of UP| Bidders using the
UP| Mechanism, as applicable, pursuant to which their corresponding Bid Amounts will be blocked by the Self Cerfified Syndicate Banks ("SCSBsT)
or by the Spansor Banks under the UP| Mechanism, as the case may be. to the extent of respective Bid Amounts. There shall be no allocation to QIBs
in this Issue under the QIB category. For further details, see “Issue Procedure” on page 436 of the Red Hemring Prospectus.
Investors/ Applicants should ensure that DP ID, PAN, Client ID and UP! 1D (for UPI Bidders bidding through the UPl mechanism) are correctly
filled in the Bid cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D,
PAN, Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Investors/ Applicants
should ensure that the beneficiary account provided in the Bid cum Application Form is active. Investors/Applicants should note that on the
basis of the PAN, DP 1D, Client 1D and UP11D (for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form,
the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Issue, any requested Demographic
Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among other things,
for giving Allotment Advice or unblocking of ASBA Accounl or for other correspondence(s) related to the Issue, Investors/Applicanls are
advised to update any changes to their Demographic Details as available in the records of the Depository Parficipant to ensure accuracy of
records. Any delay resulling from failure to update the Demographic Details would be at the Investors’ /Applicants’ sole risk. Investors must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification February 13, 2020 and press release dated June
25, 2021 and September 17, 2021 and CBODT Circular No.7 of 2022 dated March 30, 2022 read with press release dated March 28, 2023,
Contents of the Memorandum of Association of the Company as regards iis objects: For information on the main objects of the Company,
please see the section "History and Certain Corporate Matters” on page 259 of the Red Herring Prospectus. The Memorandum of Association of
the Company is a material document for inspaction in relation to the Issue. For further detalls, please see the section titied “Material Contracts and
Documents for Inspection” on page 470 of the Red Herning Prospectus.
Liahility of the members of the Company: Limitad by shares
Amount of share capital of the Company and Capital struclure: As on the date of the Red Herring Prospectus, the authorised share capital of the
Company is ¥ 5,000.00 Lakhs divided into 500.00 Lakhs Equity Shares of face value of ¥ 10/- each, The issued, subscribed and paid-up share
capital of the Company is ¥ 3,167.50 Lakhs divided into 3,16,74,996 Lakhs Equity Shares of face value of T 10/~ each. For details, please see the
section titled “Capital Structure” beginning on page 84 of the Red Herring Prospectus.
Names of signatories to the Memorandum of Association of the Company and the number of Equily Shares subscribed by them: The names of
the signatories of the Memorandum of Association of our Company are Mr. Ashok Kumar Jain, Mr. Praveen. P Jain and Mr. Harish. A, Jain who were
alloted 10 Equity Shares each. For details of the share capital history and capital structure of our Company, please see the section liled *Capital
Structure” beginning on page 84 of the Red Herring Prospecius.
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Listing: The Equity Shares 1ssued through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Qur Company has received
an “in-principle” approval from BSE and NSE for the listing of the Equity Shares pursuant to their letters both dated Janwary 02, 2024 and January
03, 2024 respectively. For the purposes of the |ssue, NSE shall be the Designated Stock Exchange.

A signed copy of the Red Herring Prospectus has been filed and a copy of the Prospectus shall be filed with the RoC in accordance with Section 26
(4 and 32) of the GCompanies Act, 2013, For details of the material contracts and documents available for inspection from the date of the Red Herring
Prospectus up to the Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 470 of the Red Herring Prospectus.

Disclaimer Clause of Securities and Exchange Board of India (*SEBI"): SEBI only gives its observations on the offer documents and this does
not constitute appraval of either the Issue or the specified securities or the offer document. The investors are advised to refer to page 414 of the Red
Herring Prospectus for the full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE: It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed
that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the
contents of the Red Hernng Prospectus, The investors are advised to refer to page 417 of the Red Herring Prospectus for the full text of the disclaimer
clause of BSE.

Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way
be deemed or construed that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the Offer Document. The investors are advised to refer to page 417 of the Red Herring Prospectus for the full text of the disclaimer
clause of NSE.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Issue
uniess they can afford to take the risk of losing their investment. Investors are advised to read the nisk factors carefully before taking an investment
decision in the Issue, For taking an investment decision, investors must rely on their own examination of our Company and the [ssue, including the
risks involved, The Equity Shares in the Issue have not been recommended or approved by the Securities and Exchange Board of India ("SEBI™),
nor does SEBI| guarantee the accuracy or adequacy of the contents of this Red Herring Prospectus. Specific attantion of the investors Is invited to
“Risk Factors” on page 33.

BOOK RUNNING LEAD MANAGER
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GRETEX CORPORATE SERVICES LIMITED
A-401, Floor 4th, Plot FP-616, (PT),
Naman Midtown, Senapati Bapat Marg,
Near Indiabulls, Dadar (West), Mumbai -
400013, Maharashtra, India

Tel: +91-22-62280815/9653249863
Email; info@gretexgroup.com

Investor Grievance Email:
info@gretexgroup.com

Website: www.gretexcorporate.com

REGISTRAR TO THE ISSUE

A

COMPANY SECRETARY AND COMPLIANCE OFFICER
&

BIGSHARE SERVICES PRIVATE LIMITED  |AKME FINTRADE (INDIA) LIMITED
S6-2. th Pinnacle Business Park, AKME Business Centre (ABC), 4-5 Subcity Centre,

- savina Circle opp. Krishi Upaz Mandi,
f?ﬁh‘f’j';“eh; H[’E‘jt ”iﬁ;‘;&hura C8NUE. | |ygaipur - 313002, Rajasthan, India
nanen tast, iumoal - Tel: 0294-2489501-02
Maharashtra, India

Contact Person: Manoj Kumar Choubisa
Tel: +91 22 6263 8200

Fiie ; : Investors can contact the Company Secretary and
Email: ipo@higshareonline.com Compliance Officer, the BRLM or the Registrar to the lssue in
Investor Grievance Email: case of any pre-Issue or post-Issue refated problems such
investor@bigshareoniine.com a5 non-receipt of letters of Allotment, non-credit of Allotted
Website: www bigshareonling.com

Equity Sgrar::s i trée respective DEﬂEﬁJ{:iI;ElI'_I.-' account, non-

TECE refund orders or non-recei lectrani
Contact Person: Mr, Alok Harlalka Contact Person: Mr. Babu Raphael G ﬁ;ggtgm_ﬂlflnﬂlilj is:use ureiar[bgﬂ L;Eu[;rl:igg E!".ILI:[H tfjgrI:I:'E;;EE!Irié*r;sal u':f
SEBI Registration No: INMOODD12177 SEB| Registration Number: INRODOOD1385 |Complaints, Investors may also write to the BRLM.
AVAILABILITY OF THE RED HERRING PROSPECTUS: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 33 of
the Red Herring Prospectus, before applying in the Issue. A copy of the Red Herring Prospectus shall be available on website of SEBI at
www.sebi.gov.in, website of the Company al www.aasaanloans.com and is available on the websites of the BRLM, i.e. Gretex Corporate Services
Limited at www.gretexcorporate.com and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively,
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company
Akme Finirade (India) Limited, Tel: +91- 204-2489501-02; the BRLM: Gretex Corporate Services Limited, Tel; +91-22-62280818, Syndicate
Members: Gretex Share Broking Limited Tel: +91 022 69308502/03 and Asit C. Mehta Investment Interrmediales Limited Tel: +91 98195
55368 al the select locations of the Sub-syndicate Members {as given below), SGSBs, Registered Brokers, RTAs and CDPs participating in the

Issue. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at
websites of the Stock Exchanges and SEBI.

ayndicate members: Gretex Share Broking Limited, Asit C. Mehta Investment Interrmediates Limited and Gretex Corprate Services Limited
Sub-Syndicate Members: Mot Applicable
Escrow Collection Bank, Refund Bank, Public Offer Bank and Sponsor Bank: fxis Bank Limited
All capitalized terms used and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus,
For AKME FINTRADE (INDIA) LIMITED
On behalf of Board of Directors
od,-
Mr. Manoj Kumar Choubisa,
Company Secretary and Compliance Officer

Date: June 13, 2024
Place: Udaipur, Rajasthan

AKME FINTRADE (INDIA) LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to make
an initial public offering of its equity shares (“Issue™) and has filed a Red Herring Prospectus ("RHP") with the Registrar of Companies, Rajasthan,
Jaipur ("RoC"). The BRHP is available on the website of the SEBI at www.sebi.gov.in, and the website of Company at www.aasaanloans.com and
the website of the National Stock Exchange of India Limited at www.nseindia.com and the website of the BSE Limited at www.bseindia.com and
the websites of the book running lead manager to the Issue, Gretex Corporate Services Limited at www. gretexcorporate.com. All potential Investors
should note that investment in equity shares involves a high degree of risk. For details, potential investors should refer to the Prospectus which may
e filed with the Bol in the future, including the section titled “Risk Factors”, Potential investors should not rely on the DRHP filed with the SEBI in
making any investment decision, rather investor should read the Red Herring Prospectus carefully, including the Risk Factors on page 33 of the Red
Herring Prospectus before making any investment decision,

The Equity Shares have not been and will not be registered under the U.5. Securities Act of 1933 (the "U.5. Securities Act") or any state securities
laws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant to an exemption from,
or in a transaction not subject to, the registration requirements of the U.5. Securities Act and applicable U.S. state securities laws. Accordingly, the
Equity Shares are being offered and sold outside the United States in offshora transactions in refiance on Regulation S and the applicable laws of each
\urisdictions where such offers and sales are made. There will be no public offering of the Egquity Shares in the United States.

. . . . .. .. Kolkata
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