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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA. -
O e

AIMTZZN )NTRON ELECTRONICS LIMITED &

Our Company was originally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited” on April 19, 2011 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Nagar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited™ to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated October 31, 2023, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing CIN; U31900GJ2011PLCOG5011.

Registered Office: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057: E-mail: cs@aimtron.com; Website: www.aimtron.in: CIN: U31900GJ2011PLC065011
Contact Person: Privanka Shah, Company Secretary & Compliance Officer

OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are engaged in the business of providing products and solutions towards electronics system design and manufacturing ("ESDM”) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board ("PCB”) design and assembly to the manufacturing of complete electronic systems (“Box Build™).

THE ISSUE

INITIAL PUBLIC OFFER OF UPTO 54,04.800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF AIMTRON ELECTRONICS LIMITED ("AEL") AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR GASH,
AGGREGATING UP TO %[e] LAKHS ("PUBLIC ISSUE™) OUT OF WHICH 2,81,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION FORTION L.E. ISSUE OF 51.23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO %[ @]
LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

e QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE  RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE ~ » MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE
PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

« We have in the past been in non-compliance with certain reporting = The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
requirements under FEMA Regulations, within the prescribed period. 3 years from the date of Red Herring Prospectus is as given below:
Consequently, we may be subject to regulatory actions and penalties for any
such non-compliance and our business, financial condition and reputation may

Weighted Average Upper end of the Price Range of acquisition
Cost of Acquisition| Band (Rs. 161) is “X” times | price: Lowest Price -

be adversely affected. Period ; : ; ;

* Qur business is dependent on the sale of our products and services to certain ] m:n‘:tel;?!:::u?:i?ir:r? ] HI%? sFtIsTnE
key customers including our Group Companies. The loss of any of these Last 1 year 6.00 96.83 0-148
customers or loss of revenue from sales to these customers could have a : :
material adverse effect on our business, financial condition, results of Lask b moniiS i 2850 0140

Last 3 years 713 22.57 0-148

operations and cash flows.

past three years out of which 2 Issues closed below the Issue Price on listing date.

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average - =
St. | fthe P Average cost of Types of transactions cost of acquisition I{::?t:r%pq;;] ﬁag rl%r‘tlﬂli'%ly
No. | Nameo the Promoters Acquisition (in 2) " f f (% per Equity Shares)

: gighted average cost of acquisition of primary / new : .
1. Mlukesh Jeram \J'.EISHHE R issue as per paragraph 8(a) above. 2.9 61.2 times | 64.4 times
2. Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
3. Sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.

and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company  “There were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%.  * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

| Company that have been disclosed to any investors at any point of time during the thres years period prior
Period anding Dacember 31, 2023 23.82 to the data of filing of this RHP. Further, the KP|s hergin have baen certified by Mis 5 PV P & CO. Chartered

Process and on the basis of the gualitatve and guantitativa factors as describad in this section. The face
value of the Equity Shares is T 10/- each and the Issue Prica is 15.3 times of the face value at the lower end

Investars showld read the following summany with the section titled "Risk Factors™, the defails about 3. Average Return on Net worlh (RoNW)* 6. Key Performance Indicators
.rsl..rrr -L‘_a:'rrgany |E|'.f.llt.‘f;'.’ ”.i.i SrI:'{.'.!rti'{:l !fn:h'r:-.:f “Dur Blzlxs:'ness"_ennr lrS r.:rs-;uq.lc.w.: statements r..'rlu_:.'[-.'.r ”.TE..HE,!':L:" st Mo Period RoNW (%) Weights | The KPis disclosed below have been used historically by our Company to understand and analyza the
titled “Financial Information of the Company™ beginning on page 29, 118 and 186 raspectively of the - FiRanoiaiee tonon ans 3.0 1 business performance, which in result. heip us in analyzing the growth of our company.
Red Herring Prospectys, The traging price of the Eguity Shares of Our Company could decling due to hanc J g ! I The KPls disclosad b I 1 _ :
: : - 1 disclosed b 'ed by a resclution of our Aud (i} ated May 22, 4

these risks and the investor may lose all or part of his investment | Financial Year 2021-2022 (8.84) 2 e o e g M S pr4ec )R Tl 1 Gj O AUCID G ofvinled: e Wi 22, 202

. . , _ _ _ - and the members of the Audit Committee have verified the detalls of all KPls pertaining to our Company.
Price Band’ Issue Price shall be determined by our Company in consuttation with the Book Running Lead | Financial Year 2022-2023 27 .64 3 Further, the members of the Audit Committee have confirmed that there are no KPls pertaining fo our
Manager on the basis of the assessment of market demand for the Equity Shares through the Book Building L | 'il.I'EnghtE:d Aﬁ.ér_a;_]-e. T 2309 6 '

Accountanis,; hy their certificate dated May 22, 2024

of the Price Band and 16.1 times of the face value at the upper and of the Price Band. Mote:

i | any i | i i ! T ] L i I !
OUALITATIVE FACTORS Il The RoNW has been computed by dividing net profit after tax (excluding exceptional items) with Tha hFle.of dur E”m:"‘"}f“_“e hatR Liuianc i e Secions thiec O .Ensmas}s g HM.WMT”
We believe the following business strengths allow us to successfully compete in the industry; restated Net worth as at the end of the year/ parlod Gisromeiy Koy Awplyels of Fiusarcal Gondlion dad fay Sk of Onerationk ~ Koy Faromance nitwns o

pages 119 and 207 raspectively. We have described and defined the KPis, as applicabie, in “Definitions and
Abbreviations” on page 1
Our Company confirms that it shall continue to disclose all the KPIS included in this section on a periodic

. Weighted average = Aggregate of yvear-wise weighted RoNW divided by the aggregate of weights i.e
(ROMW x Weight) for each year! Total of welghts,
4. Nel Assel Value (NAV) per Equity Share:

a) We offer a diversified range of products.
by Engineering axperise with complex product manufacturing capability

c) Long term and well-established relationships with OEM customers (Rs. in Lakhs) basis, al least once in a year (or any lesser penod as determined by the Board of our Company), for a
d} CQuality Assurance o - : duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete
ARSI L " . 81 No.| NAV per Equity Share Outstanding al the end ol the YBAT |  jjiza1i0n of the proceeds of the Fresh Issue as per the disclosure made in the Objects of the lssue Saction,
) Exparienced and Qualified Managemant and Employes base 1 fie at March 31 2091 40.38
o R — et : whichevar is later or for such other duration as may be required under the SEBI ICDR Regulations. Further,
: L ITRAGEL YOI 2| Asat March 31, 2022 38.24 the ongaing KPIs will continue to be certified by a member of an expant body as required under the SEBI
For a detalled discussion on the qualitative factors which form the basis for computing the price, please 3. As at March 31, 2023 38,60 | ICDR Regulations
tions titked " iness” haginning on pay of tha Red Herri SPEC i . acambar 31 : : |
rafar to sections titied "Our Business” baginning on page 118 of the Red Herring Prospectus 1 | As at r:lt,l:'t." !:!: rat i 2023 28.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS 3. | MAV per Equity Share (Rs. In Lakhs excep! percentages and ratios)
The information presented below relating to our Company |s based on the Restated Financlal Statements. At Floor Price [} =
For details, please refer section titled “Financial Information of the Company” on page 166 of this Red At Cap Price [+] | Key Financial Perlormance | December 31, 2023 FY 2022-23 FY 2021-22 FY 2020-21
Herring Prospectus. __@_-____'?El_'f?_'_':'_-’_“_?ﬂ _['_!_ | Revenue from operations” 6,707.26 7158.36 263192 5277.93
Some of the quantitative factors which may form the basis for cafculating the Issue Prica are as follows Notes: - EBITDA™ 165410 1648 94 {710.67) 2040.33
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): I. NAV per share =Restated Net worth af the end of the year/period divided by total number of equity EBITDA Margin" 24 66% 23,04% (2.69%) 38,66%
hs per the Restated Financlal Statements: shargs oulstanding at the end of the year' penod PAT 076,66 863.19 (180.15) 1571,72
; z 2. Net worth is computed as the sum of the aggregate of pafd-up equity share capital, all reserves | PAT Margin® 14.56% 12 DBos (6.84%) o0 TR
ar. No_ | Paried Basic EﬂuH“'“ (%) Weight= | crealed oul of the profits, securities prenvum account received in respect of equity shases. Net Worth ° 095,97 153 96 038,96 5134 76
. I:IIIEIr'L'!HI Year 2020-2021 20.6 1 3. lssug Price per Eguity Share will be delermined by our Company in consulfation with the Book Return on Nlet Worh © 23 82% T (8.84%) A0
2. Financial Year 2021-2022 {3.38) 2 | Aunning Lead Manager . . RoCE (%) 27.932% 23.33% (5.55%) 87.29%
3. Financial Year 2022-2023 10.67 1 | 5. Comparison of Accounting Ralios with Indusiry Peers: e e
et Seriahtial — d y *Mof Annvalizag
Weighted Average 9.14 6 | Current | Face EPS o | RONW Book Tu?tall I!m;:ﬂer Hites:
Pariod ending December 31, 2023 6.1 Name of Company P:::k?ii] Value | Basic | Diluted (%) v?:;“ Ve k) (1) Revenue from Dperations means the Revenus frem Operations as appearing in the Restated Financial
tes. . Statemants
The figures disclosed above are based on the Restated Financial Statements of the Company: Aimtron Electronics Limited il 10| 10.67| 10.67 [)] [ 27.64% | 38.60 r239.98 | (2) EBITDA Iz calculated as Profit betore 1ax + Deprecialion + Interest Expensas - Other Incoma
. The face value of each Equity Share 15 10.00. Peer G"m"ﬂ. : { (3) "EBITDA Margin' is calculated as EBITDA divided by Revenus from Qpearations
fif. Eamings par Share has been calcwlated in accordance with Accounting Standard 20 - “Earnings per Kaynos Technology (ndia 3.394.80 [ 10 | 1984 1961 17111 9.91% |16517( 11,37 51.20 (4) "PAT Margin’ Is calculated as PAT for the period/year divided by revenue from operations
Share" issued by the institute of Chartered Accountants of India Limited { (2] Net worth means the aggregate valwe of the paid-up share capital and reserves and surplus of the company
T T =1 Fiija M % : L 1
iv. The above statement should be read with Significant Accounting Policies and the Notes fo the | /a8 Innovative 699.90 | 10 |19.62| 1962 | 3567 | 16.13% |121.67| 23452.40 (6) Return on Net Worth s ratio of Profit aftar Tax and Net Worth
Restated Financial Statements as appearing in Annaxure IV Technologies | 'mjr.E"l ! (7) Return on Capital Employed is calculated as EBIT divided by capital employed, which Is defined as
¢ Basic Earnings per Share = MNet Profitiloss) after tax, as restated attributable to equity Avalon Technologles 492 95 2 g27 | 908 | 5318 | 9.78% | 82.01 | 95906.90 shargholders” equity plus total borrowings lcurrent & non-current),
shareholgers Weighted average number of eguity shares outstanding during the vear/ perod. Limited ! Explanation for KPI metrics
e ; 2 F ) 2 bo PR b Byrma 5G5S :
vi, Diltuted Earnings. par Share = Net Profit{loss) after tax, as restated attributable to equity i T STITELS) g Explanalions
e, : Jog 41845 | 10 | 759 | 7.50 | 5513 | 7.98% |87.13| 20021370 KPI d
hareholders/ ad : ar af ity sharas outetanding ni th Technology Limited
;;;L.L:grf;[;h e e RS A TR e Al 0 t il ; Revenue from Operations | Revenua from Operations s used by our management to track the revenus
e Noles: profile: of the business and in furn helps 1o assess the overall financial
2. Price Earning (P/E) Ratio '|r|_ relation lo the Price Band of 2 153 lo ¥ 161 per Equily Share ol Face (i) Source — All the financial information for listed industry peers mentioned above (s sourced from performance of our Company and volume of our business
Value of 2 10/- vach fully paid up the Annual Reports of the aforesaid companies for the year ended March 31, 2023 and stock cBITDA EBITDA provides information regarding the operational efficiency of the
Sarticulars (P/E) Ratio at the | {(P/E) Ratio al the exchange dafa dated May 21, 2024 to compute the coresponding financial ratios. For our — Dusiress _ _
Floor Price Cap Price | Company, we have laken Current Marke! Price as the issue price of equity share. Further P/E EBITDA Margin (%) I:EHIEIL‘:_nf".r E‘.ﬂ&rgn; l""""t's‘ an indicator of the operational profitability and financial
P/E ratio based on the Basic & Diluted EPS, as restated for 14.34 B Ratio is based on the current market price of the respective scrips — ger:.:lr. ...:I'I-:‘.E of our L.fus.n.ﬂs‘s . e T,
Financial Year 2022-2023 ' - i) The EPS. NAY RoWW and total Income of our Company are taken as per Restaled Financial - mrlz-l::ezgﬂr tax provides information regarding the overall profitability of the
Py i § L ] ! L aotat T 1 i .I|EIII Ir r : I|'_I: g | (nLr S e -ty f— = ety = — = = — — -
P/E ratio based on the WEI_TaE{'r Average EPS, as restatad. | 11'311 761 | Statement for the Financial Year 2022-23 PAT Margin (%) PAT Margin (%) is an indicator of the overall profitability and financial
Industry P/E Ratio® (P/E) Ratio | (iif] NAL per share is computed as the closing net warth divided by the weighted average number of performance of our businass
Highest (Kaynas Technology India Limited) 171.11 : paid up equily siares as of March 31, 2023, Net Worth Net worth is used by the management to ascertain the total value created by
Lowest (Vinyas Innovative Technologies Limited) 3567 ! vl RoNW has been computed as net profit after fax oivided by closing net warth. the enbity and prowides a snapshot of current financial position of the enbity.
|nn“5m‘ Averags .17 iv) Nat worth has been computed in the manner as specifips im Reguiation 2(1) thi) of SEB! (ICDR) Return on Net Worth (%) | Return on Net 'n."».’-:-_rlh provides how efliciently our Company leverages s net
: - Regulations, 2018 assets to generale income.
* For the purpose of industry, we have considered those companies which are engaged in the similar line of Sy i) g, . - Chap e ] RoCE (%) RoCE provides how efficiently our Company generates earnings from the
business segment as of our Company, however, they may nol be exactly comparabla in terms of product {w) The face value of Equity Shares of our Company s @ 10V per Equity Share and the [ssue price Is M _-:a-ﬂi1a!|:'n1élwel:l in the buairlegs. R 07 .

B i ; . ? oo f [l il .
portfolio or the size of our Company. The peers have been included for the purpose of broad comparisen, (@] times the face value of equity share [T ———
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