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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT COMSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AIMT2ZN AIMTRON ELECTRONICS LIMITED

Qur Company was orlginally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited” on April 19, 2011 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Nagar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Almtron Electronics Private Limited” to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated October 31, 2023, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing CIN: U312900GJ2011PLCOGES011.

Registered Office: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057; E-mail: cs@aimtron.com; Website: www.aimtron.in; CIN: U31900GJ2011PLCO65011
Contact Person: Priyanka Shah, Company Secretary & Compliance Officer

OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”
We are engaged in the business of providing products and solutions towards electronics system design and manufacturing ("ESDM™) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board (“PCB") design and assembly to the manufacturing of complete electronic systems (“Box Build™).

INITIAL PUBLIC OFFER OF UPTO 54,04,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES”) OF AIMTRON ELECTRONICS LIMITED (“AEL") AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO ¥[e@] LAKHS (“PUBLIC ISSUE™) OUT OF WHICH 2,681,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 51,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO Z|we|
LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET ISSUE”. THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

« QIB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE ~  MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE

PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

» We have in the past been in non-compliance with certain reporting = The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
requirements under FEMA Regulations, within the prescribed period. 3 years from the date of Red Herring Prospectus is as given below:
Consequently, we may be subject to regulatory actions and penalties for any
such non-compliance and our business, financial condition and reputation may

Weighted Average Upper end of the Price Range of acquisition
Cost of Acquisition| Band (Rs. 161) is “X” times | price: Lowest Price -

be adversely affected. Period in Rs : Hiahest Pric
« Our business is dependent on the sale of our products and services to certain {0 H.} thg;:lelll?r:::“?:i?ir;?e 'g“nsns_;l °

key customers including our Group Companies. The loss of any of these Last 1 vear 6.00 96.83 0-148

customers or loss of revenue from sales to these customers could have a

material adverse effect on our business, financial condition, results of LB OGS il o8 940

operations and cash flows. Last 3 years 713 22.91 0-148

past three years out of which 2 Issues closed below the Issue Price on listing date.

 Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average Floor price*| Cap price*
Types of transactions cost of acquisition | . :
Sr. Average cost of : (i.e. T 153)| (i.e. T161)
No. Name of the Promoters Acquisition (in @) S f f f (% per Equity Shares)|
, eighted average cost of acquisition of primary / new , ‘
1. @ukesh Jeram U‘E.EEIHI 3.11 issue as per paragraph 8(a) above, 2.5 61.2 times | 64.4 times
2. | Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
3. sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.

and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company  “There were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%. * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

Investars showld read the following summany with the section titled "Risk Factors™, the defails-about 3. Average Relurn on Met worth (RoNW)® 6. Key Performance Indicators
ur r;ﬂlnzmﬁw .-.-nlrr:*r I'm!: saction |:J|'|'E.'-!'.|' .“ﬂur E_usmﬂ:grs and ..s.fmunrm.' s.‘:J"..rmf.'.r:*; n.'j'l'.l'ﬂJi Hl_f.lll 't-‘ﬂl,‘.'flﬂ..'.' sr. No Period [ FoNW (%) Weights The KPI5 disclosed below have been used histoncally by our Company to understand and analyze the
IHtied “Financial Informalion of the Company Fﬂ'i?'j'-'-‘{{-‘!-’ on page ‘35% 11 and 166 ”:‘Ilb.[-'ﬁ'*'e"-'l’f' yof I 1 Finar o Voo 50902001 ' 23 30 : business performance, which in result, help us in analyzing the growth of our company
fed HEJ.-”_”U FROSPAOSIE, FOE Er.d.n.-.._:' fnee of. e ff"r'} SRS QR LUE LONHINT. SN BRS040 T8 s B e : - - The KPIs disclosed balow have been approved by a resolution of our Audit Committee dated May 22, 2024
these risks ano the investor may loze all or park of kis investment. 7 Financial Year 2021-2022 1884 ¢ i
HERE s 2 : o . _ e e - -- and the membears of the Audit Committed have verified the details of all KPls pertaining to our Gompany
E,:":" Ei.:nn:-‘ 'Irshguls f.m:“, ?lh"'l',"E 'jt'"‘mflmf'ld h’,”tmj':ﬁm'tj':!':'” E':'Er_'m."'mgf'r'f":"';' tTa Enﬁ'k E”n:'_ig.lljﬁf” 3 Financial Year 2022-2023 c7.64 3 Further, the members of the Audit Committee have confirmed that there are no KPis pertaining to our
AlagR o \te Lk OF Uik osuesiniBrb oT arksl darmian FoF WTe & quity GliaRes Shoou gl the. Bk Biiking Weighted Average 23.00 : Company that have been disclosed to any investors at any paint of time during the three years period prio:
Process and on the basis of the qualitative and gquantitative factors as described in this section. The face Perind ending. December 31 2003 73 57 to the date of Bling.of this RHP. Firther the KPls hargin have beer certified. by Mis 5 B Y B.& C0. Charterad
value of the Equity Shares Is T 10v- each and the |ssue Price s 15.3 timas of tha face value al tha lower and sk i i : g ; g” AT r' Gl A R e A ¥.I¥l e '
of tha Price Band and 16.1 times of the face value at the upper end of the Price Band, Note: f-Ll'Jl'--'i"'[f-. iy thair certilicate dated -'l-_Eﬁ 22, 2024 . _
QUALITATIVE FACTORS . Tha RoNW has been computed by dividing nat profit after tax (excluding exceptional items) with !';_" Pls of r’:'f:;“_"a”"; E"“ hﬁ}“';ﬁm ;;“ 3;’”":“; '"LT mr;“:’ﬁ and Tﬁ:ﬂ? ot
i _ _ _ LA M TR T Ry iscussion and Analysis of Fnancial Condition and Results of Dperations - rtance In r$ " on
We believe the following business strengths allow us to successfully compete in the industry: restated Net worth as at the end of the year/ period e 2 &

i, Waighted average = Agoregate of year-wise weighted BoNW divided by the aggrenate of weights i.a pages 119 and 207 respectively. We have described and defined the KPis, as applicable, in “Dafinitions and
{RoNW x Weight) for each year/ Tota! of weights. Abbreviabons” on page 1 : i .

4. Net Asset Value (NAV) per Equity Share: Our Company confirms that it-shall continue to disclose all the KPIs included in this section on a periodic

basis, at least once in-a vear (or any lesser perod as determined by the Board of our Company), for a

a) We offer a diversified range of products,
b} Enginegring expertise with complex product manufaciuring capability
¢l Long teem and wal-gstablishad relationships with OEM customers

=

As. in Lakhs
i} Duality Assurance - : { "I duration of ong year after the date of listing of the Equity Shares on the Stock Exchange or Hll the complets
. I Tl s ’ - Sr. No.| MAV per Equity Share Outstanding at the end of the year ufilization of the proceeds of the Fresh Issee as par the disclosure made in the Objects of the Issue Section,
g) Experienced and Qualified Management and Employes base ' As at March 31 2021 4|3 18 . ; :
. A ; ik . whichever s later or for such other duration as may be required ender the SEBI ICOR Regulations. Further,
1] oAl tarat padnamante. 2. | AsatMarch 31, 2022 38.24 the ongoing KPls will confinue to he certified by a member of an expert body as required under the SEBI
For a detailed discussion on the qualitatrve factors which form the basis for computing the price, please 3. | Asal March 31, 2023 38.60 ICOR Regulations
refar to sections titled "Dur Busingss”™ beginning on page 118 of the Rad Hering Prospectus. g, A= ai ]-n::n*hm; B 1 Z8.19 Key Performance Indicators of our Company
=i i
OUANTITATIVE FACTORS iy h_-"'-'ur L-uT E!E-I-.- hare 2 {Rs. In Lakhs excepl percentages and ratios)
The information presented below ralating to our Company is based on the Restated Financial Statemeants At Floor Price 1] _
For details, piease refer section titted “Financial Information of the Compary™ on page 166 of this Red Al Lap Price "] Key Financial Performance | December 31, 2023 FY 2022-23 FY 2021-22 FY 2020-21
Herring Frospecius. b. Issue Price [*] Revenue from operations” | 6,707.26 7158.36 2631.92 5277.93
aome of the guantitative factors which may form the basis for catculating the lssue Price are as follows: holes: - EBITDA f 165410 1648.94 (TO67) 24033
1. Basic & Diluted Earnings per share (EPS) (Face value of T 10 each): 1. NAY per share =Restaled Net worth af tha end of the yeariperiod divided by total number of equity EBITDA Margin” j 24 G6% 23 4% (2 50%) 38 6%
As per the Restated Financial Statements: shares outstanding at the end of the year perod PAT | 4976.66 B63.19 {180.15) 1571.72
: : 2. Net worlh Is computed as the sum of the aggregate of pald-up equily share capilal, all reserves PAT Margin'" ' 14.56% 12.06%; (6.84%) 70 TR
.Sl. Mo . Period Basic & Diluted () . Weights created out of the profits, securifies premium account received in respect of egquity shares “Net Warth ™ : 4099.97 319326 | g]}:g_ 96 | 214478
i Firamcial Year 2020-2021 296 1 J. Isspe Prce per Equily Share will be determined by our Company in consiffation with the Book Return on Net Worth ' : 25 890 97 64% (8.84%) 73.300%
2 Financial Year 2021-2022 (3.38) 2 Filning Lead Manape: RoCE (%) " 27.93% 25.33% (5.55%) | 6700
veial Ya A B 7 ’ 3. Comparison of Accounling Ratios with Industry Peers: ' i
3. | Financial Year 20222023 I 106 3 AT
Weighted Average g.14 B Current | Face EPS | nonw | Book | Total Income Notes:
Period ending Decembar 31, 2023 | 6.71 Name of Company F';::t?;} Value | Basic| Diluted kR (%) "'a;';! (% In lakhs) (1] Revenue from Operations means the Revenua from Oparations as appearing in the Restated Financial
Motes: ! Statements
i. The figures disclosed abave are based on the Restated Financial Statements of the Company. Aimtron Electronics Limited | [+] 10 | 10.67| 1067 | [« |27.64% | 3860 | 723998 (2) EBITDA is calculated as Profit before tax + Dapreciation + Interest Expenses - Othar Incoma
ii. The face value of each Equity Share is 10,00, Peer E”’f”l} (3) ‘EBITDA Margin' is calculated as EBITDA divided by Revanue from Oparations
i, Earnings per Share has been calculated in accordance with Accounting Standard 20 - “Earnings per ,HHWHE TecHnolRy. L8 GddBl | 10 | 19.84 1961 17111 9.91% 16517 11.37.51.20 (4) "PAT Margin’ is calculated as PAT for the penod/year divided by revenue from operations.
Shara" issued by the Institute of Chartered Accauntants of India Limitad : (5] Met worth means the aggregate value of the pard-up share capital and resarves and surplus of the. company
fv The above statement should be read with Significant Accounting Pollcies and the Notes to the Vinyas :nr..nmn..'e. 69990 | 10 |[19.62) 1962 | 35.67 | 16.13% [121.67| 2345240 (6] Return on Net Worth is ratio of Profit after Tax and Net Worth
Restated Financial Statements as appearing in Annexure IV Technoiogies Limited (71 Return on Capital Emploved is calculated as EBIT divided by capital employed, which is defined as
v Basic Eamings per Share = Net Profiljloss) after tax, as restaled attnibutable to equily .':'|'.|'EI|I_'IT‘“.TBI_'|IT'I‘-.“I|U!=|IEE 492 95 2 927 | 908 | 5318 | 9.78% |82.01 [ 9590690 sharetioldars’ aguity plus total borrowings [current & non-current)
shareholders’ Weighted average number of eguity shares outstanding during the year’ period. Limited Explanation for KPl metrics
Wi, Diluted Earnings per Share = MNet ProfitiLoss) after tax, as restated attributabls to equity Syrma 565 i ; - : _ Explanations
e iot) : e i 41845 | 10 | 759 7.50 | 5513 | 7.98% |87.13| 209213.70 KPl p
AT T ' e Eana mumbar of . if ; ot Technolog o) ! " 5 - - ;
;1.1.?_.:5?,';_].'[?';9;.5. Weighted average number of difuted potential equity shares oufstanding during the echnalogy Limited Revenue from Operations | Revenue from Dperations is used by our management to track the revenue
Vel pero Motes: profile of the busingss and in tum helps to assess the overall financial
2. Price Earning {P/E) Ratio in refalion to the Price Band of 2 153 1o T 161 per Equity Share of Face ) Source - Al the financial infarmation Tor listed industey peers mentionad above Is sourced from perermance of our Company and volume of our business
Value of ® 10/- each fully paid up the Anmual Reports of the aforesaid companies for the year ended March 31, 2023 and stock | EBITDA EBITDA provides information regarding the operational efficiency of the
Particulars [Fﬂ[] Ratio at the {FﬂEi Ratio at the axe I'i'.'-'.ll"lﬂn!-? pata dated Mav 27, 2024 1o Compte the e&pira SO -.-]'H;-,p financial ratios, Far our - : _ DusIngss : : : : : : : . -
Floar Prica Cap Price Company, we have taken Current Market Price as the issue price of equity share. Further P/E EBITDA Margin (%) EE:,TD":" ru:]a:gl? I:::".:I:E- an indicator of the operational profitability and financial
P/E ratio based on the Basic & Diluted EPS, as restated for 1494 1500 Ratio is based on the current markel price of the respective scrips E .'urmant:_ QLI T "Esf - =~
Financial Year 2022-2023 ' ' {ii} The EPS. MNAY RoMW and fods! Income of our Company are taken -as per Bestated Financial Pl nﬁgilnlﬂggm Mk groviie o e Tl oy o
E H i 1 i L j Ill i F E b, (La] N N 5 '_- i ; I"FI. rll .I.“. p AL - : i " " A - P ] e
E Fiiio Daegd i e Weighiedl Awaiae EF53. 4% Femalud 18 e aT: St (o7 ZE'L it ol 3.5 i FAT Mangin {%z) PAT Margin (%) is an tndicator of the overall profitability and financial
Industry P/E Ratio* (P/E) Ratin (ili} NAV per share is computed as the closing net worth divided by the weighted average numbar of B perfarmance of our business _ - o
Highest {Kaynes Technology India Limited) 171.11 paid up equity siiares a5 on March 31, 2025. Nat Worth Ket worth Is used by the management to ascertain the total value craated by
T Aot ['u'ln,h T—— Tec:hrnl:u; e t-l"-...ll T J: ;'f“ = fivl RoMW fas been computed as nal profit after tax divided by closing nel worth the entity and provides a snapshot of current financial position of the entity,
Industry Average 18.77 fw) Net worth has been computed In the manner as specifies in Regulation 2{1) (hh) of SEBY (ICDR) Return on Net Worth (%) | Return on Net Worth provides how efficiently our Company leverages Iis net
- : Regulations, 2018, A86etS 0 generate income.
* For the purpose of industry, we have considered those companies which are angaged in the similar ling o . - S~ I e w AR i ROCE (%) RoCE provides how efficiently our Company generates earnings from the
h.:ﬁ:l'lf!!':.F.. ._qm:ln-.nnt o ﬁ,f our 'E:lrﬂ:l:lﬂl-l'r' hl.-l'l'l'E'-\.'l.-ll"l 1IE|'|EI:| |'|'|r-|'||' nﬂT hp l.-\l:':i:!rﬂ'll' ':G'mrl:-l"ﬁhl{l in TﬂITI'IS I-I1 I."':Im.m: |r-"|_.I ]rhf:l facd I_I'HIII."."EI l:-l'r Fl'i'l.l.l_l' 5!13.'}.3 o ol ﬂ::'('.ll'l'lllfl.ﬁ.'.l‘- L Iﬂ.-m e F-!',In.l]'_f SII".:]I'I':' .:J.I':'[:II .".II'||El .IS.FI.I':" _|I'.||:'|E 15 l- o EE””H e::-;l]H-,.II-E;j in 'h{! tlusmﬂt-:S o ¥ J U

portfolio or the size of our Company. The peers have bean includad for the purpose of broad comparison (@] times the face value of equity share.
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