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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AT 2N AINTRON ELECTRONICS LIMITED

Qur Company was ariginally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited” on April 18, 20171 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Magar Havelli, Gujarat. Subsequently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited” to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated Qctober 31, 2023, issued by the Registrar of Companies, Ahmedahad, Gujarat bearing CIN: U31900GJ2011PLCO65011

Registered Office: Plot No 1/A, G.I.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057; E-mail: cs@aimtron.com; Website: www.aimtron.in; CIN: U31900GJ2011PLCO&5011
Contact Person: Privanka Shah, Company Secretary & Compliance Officer

OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are engaged in the business of providing products and solutions towards electronics system design and manufacturing ("ESDM™) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board ("PCB™) design and assembly to the manufacturing of complete electronic systems ("Box Build™).

INITIAL PUBLIC OFFER OF UPTO 54,04,800 EQUITY SHARES OF FACE VALUE OF % 10/- EACH (THE “EQUITY SHARES") OF AIMTRON ELECTRONICS LIMITED (“AEL") AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE {INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TD ¥[e] LAKHS (“PUBLIC ISSUE") OUT OF WHICH 2,581,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e@] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE 1SSUE (THE “MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 51,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTOD %[e]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25,10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

* (IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
 NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE = MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE

PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

 \WWe have in the past been in non-compliance with certain reporting
requirements under FEMA Regulations, within the prescribed period.
Consequently, we may be subject to regulatory actions and penalties for any

» The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
3 years from the date of Red Herring Prospectus is as given below:

such non-compliance and our business, financial condition and reputation may g::i'tg;tﬂ:‘: iEsri?iiuJ'ral Barl'.ljdpl{];; E;’gﬂfi;hfxﬁ,"t?ﬁms E;:EQ.EL‘;E;;"&;E: ['.
be adversely affected. . | Period (in Rs.) the weighted Average Highest Price

* Our business is dependent on the sale of our products and services to certain cost of Acquisition (in Rs.)
key customers including our Group Companies. The loss of any of these Last 1 year 6.00 76.83 0-148
customers or loss of revenue from sales to these customers could have a ' ‘
material adverse effect on our business, financial condition, results of EoS s I cee 0-148
operations and cash flows. Last 3 years 713 22.57 0-148

* The Merchant Banker associated with the Issue has handled 48 public issues in the

. , i  The Weighted average cost of acquisition compared to Floor Price and Cap Price
past three years out of which 2 Issues closed below the Issue Price on listing date.

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Tymes of ransactions :‘;iltg:ftggqauvi::taiguﬁ Floor price*| Gap price*
Sr. Average cost of : (i.e. ¥ 153)| (i.e. T161)
No. Name of the Promoters Acquisition (in 2) . f | f (Z per Equity Shares)|

, eighted average cost of acquisition of primary / new . .
I Wukesh Jeram Uqasam 3.11 issue as per paragraph 8(a) above. . 2.9 61.2 times | 64.4 times
2. | Nirmal M. Vasani 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
J. sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.
and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

 The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.
» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%. * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

investors show'd read the following summary with the section tiftled “Risk Factors™, the defalls about 3. Average Return on Met worth (RoNW)* 6. Key Performance Indicators

AThere were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from

our Covnpaity snder the section titled "Our Business” and 15 financial statements under the seclion Maewe T eeaea . T The KPls disc 0 ve been used historically by any g analy
iy _IWI.FI | r-| e T i t L T b sl Bl sr. No Pariod | RoNW (%) Welghts Iheé KPls disclosed below have been uvsed historically by our Company to understand and analyze the
titied “Financial Infermation of the Company”™ beginning on page 29, 118 and 166 respectively of the Financial Yo 20203021 7330 3 business performance, which in result, help us in analyzing the growth of our company
oy ectus, The trading price of the Equity . ir Company coul cling du fdncia R fa. ! i : : : : "
'?I_E-n' Hr..f'".-ngr Prospectus. The r.'l,:.lrn:. ,Dr.'-!'.“E'. of th ;L."-I‘”'-U Shares of Dur Company could decling dus to ; — - The KPIs disclosed balow have been approved by a resolution of our Audit Commitiae dated May 22, 2024
fthase risksand the fnvastor may loge all or parf of Kis invastment, Firancial Year 2021-2022 {8.84) £ 5 i : i .
; : . : and the members of the Audit Committes have wverified the details of all KPIs partaining to our Company
F'I"II':E Hﬂl'lﬂl.' 155l F'ril:ﬂ E-I'Iﬁli 14 [Iei.grmmﬁ‘d r|'|.- QL 'S'i:ll'l'li':-.'-'lﬁll,- in consultation with tha HI'_II:'.'|': HI]I'II'II"H |EF'.|,J FI-'i-i:II'ILIiﬁl Yaar F0&2-20E3 & 64 Further tha |-|-|,_-\”-|-|h|]|.-_; of the Audit .!':_a:“-l-l;_-ﬂi[rm: havn r_r:,|-|1'.|:-_~|1d that there are no KPle I':II"F::.Ii":iﬂU to [l
nan 11 a-..iheﬁ... of m and | |'I-|'.'k."“'5|‘ 1l & Bulldin Al l % .. | BITE .. k .
Ma a_[-_‘_E_' i e tasig U_.l_ “t'wbb'_'_'e”_t’l '__a”wl temand "”_l_e I:_"'“__" ?‘ha_h AU _l'H_HU':_} ﬂ“d_' W Weighled Average 23.09 Company that have been disclosed to-any investors at any point of time during the three years period prios
Process and-on the basis of the qualitatvve and gquantitative factors as described in this section, The face QT e 'ﬁjﬁu:;:'ﬂ. il F':!EF' 3 to the daite of filing of this RHP Further the KPis hergin have been certified by Mis S P P & CO. Charterad
value of the Equity Shares is ¥ 10/- each and the Issug Price is 15.3 fimes of the face value at the lower and 00 ERGIY LGETTe Falies : Vg Gaie. o1 ng o1 WIS Rt FUTIEEY, IR KEIR NETGM Rdve DR Criied Dy M/s': Ui SNariers

Accountants, by their cerificate dated May 22, 2024,

The KPls of our Company have been disclosed in the sections titled "Our Business ™ and “Management s
Discussion and Analysis of Financial Condition and Resulls of Operations — Key Perfermance Indicators ™ on
pages 119 and 207 respectively. We have described and defined the KPis, as applicable, in “Definitions and
Abbreviations” on page 1

Qur Company confirmis that it shall continue to disciose all the KPIs included in this section on a periodic
basls, at laast once in a year (or any lesser period as determined by the Board of our Company), for a
duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complata

of the Price Band-and 16.1 times of the face valug at the upper end of the Price Band. Note:

OUALITATIVE FACTORS ., Tha RoNW has been computed by dividing net profit after tax (excluding exceptional items) with
We believe the following business strengths allow us to successfully compate in the industry restated Met worth as at the end of the year/ penod

3] We offer a diversified range of products il Weightad average = Aggregate of vear-wise weighted RoNW divided by the aggregate of weights i.e
' (RoMW x Waight) for sach vear/ Total of weights,

b} Engineering expertise with complex product manufacturing capability
IOl ] B L 4. Met Assel Value (MAV) per Equity Share:

¢ Long term and wel-established relationships with DEM cuslomers (Rs. in Lakhs)

d} Cualty Assurance
. = _ Y- Sr. No.| WAV per Equity Share Outstanding at the end of the year utilization of the procesds of the Fresh |ssue as per the disclosure made (n the OBjects of the Issue Section,
gl Experiencad and Oualified Management and Employes base r A at March 31 2021 40,38 g ! ' -
f Stable f Y 15 Rinie whichever is later or for such other duration 25 may be required under the SEBI ICDR Regulations. Further,
ool sl it 2| AsatMarch 31, 2022 38.24 tha ongoing KPS will continug to be certified by a mamber of an expert body as raquired under the SEB
For a defailad discussion on the qualitative factors which form the basis for computing the price, pleasa 3. | #As at March 31, 2023 38.60 ICOR Regulations.
refer to sections titled “0ur Business™ beginning on page 118 of the Red Hereing Prospectus. 4. | Asat December 31, 2023 28.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS 5. | MAV per Equily Share (Rs. In Lakhis excent percentages and ratios)
The information presented below relating to our Company 15 basad on the Restated Financial Statements. Al Floor Price 1*]
For defails, please refer section titled “Financeal Information of the Company” on page 166 of this Red At Cap Price "] Key Financial Performance | December 31,2023 | Fy202223 | FY2021-22 | FY2020-21
Herring Praspectus. G | (TBaHeTIoR il Revenue from operations" 6,707.26 7158.36 2631.92 5277.93
some of the guanititative factors which may form the basis for calculating the Issue Price are as follows, fofes: - _ﬂl_l]_’[}{l."__ - ‘_ I_IEf;Ji 10 1?-1_1}.9-‘. _[_.*-c_]ﬁ_'.f_;._ ?I:MlJH'-l
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): I. WAV per share =hestaled Net worth af the end of the yearipenod divided by total nimber of equity EBITDA Margin® r 24.66% 23.04% (2.69%) 38 66%
As per the Restated Financial Statements; shiares outstanding at the end of the year! period PAT ' 976,66 6319 (180.15) 1571.72
e 2 Net worth is computed as the sum of the aggregate of paid-up equity share capital, all resernves PAT Margin®™ I | 4 56% 12 DA% (6,84%) 20 78U,
hNe | Fane Sok & Dintnd (%) b, b created out of the profits, securitfes premium account received in respect of equity shares Nat Worth 409997 312328 2038.96 2144.26
1 Financial Year 2020-2021 29.6 1 3 lssue Price per Equity Share will be determined by our Company In consultation with the Book “Return on Net Worth ™ 3% A, 07 6d%, (8.84%) 73.30%
2. Financial Year 2021-2022 | (3.28) 2 Runting Lead Manage! ROCE (%) 37 .53% 75 53% (5.55%) B7 29%
3. Financizl Year 2022-2023 1067 9 5. Comparison of Accounfing Ratios with Industry Peers: " 7 g
2-Z ; d "l Animua i za
Weighted Average 9.14 f Current | Fage EPS - Book | Total Income Mirles:
. har * . 7 Name of Compan Market : | PE BEN Value | (% In lakhs) ke
Period anding December 31, 2023 6.71 il s Value | gasic | Diluted (%) ; (1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial
Notes: i il :...]:_ : : : il ....‘.._’ J : Setpments
i, The figurss disclosed above are based on the Restated Financial Statemants of the Gompany, | Aimiron Electronics Limited | [-] | 10 |10.67| 1067 | [-] |27.64% | 38.60 | 7239.98 (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income

li The face value of each Equity Share is 10,00 'i'" er Group _ (3] ‘EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations
M. Earnings per Share has been calcwlated in accordance with Accounting Standard 20 - “Earnings per :'*::”;3 Technology India 1330480 10 |19.84| 1961 [171.11| 9.91% (16617 11,37.51.20 (4] 'PAT Margin' is calculated as PAT for the period/year divided by revenue from oparations.

(5] Met worth means the agoregate value of the paid-up sharg capital and reserves and surplus of the company

Share" issued by the institute of Charlered Accountants of India. :
Vinvas Innovative

iv. The above statement showld be read with Significant Accounting Policies and the Nofes ta the 4 gzl 69990 | 10 (1962|1962 | 3567 | 16.13% [121.67| 23.452.40 (6) Return on Net Worth is ratio of Profit atter Tax and Net Worth

Restated Financial Statements as appaaring in Annaxure 1V Technologies Limited (71 Return on Capital Emploved & calculated as EBIT divided by capital employed, which is defined as
v Basic Famings per Share = Met Profitilass) after tax as restated aftributabla to oquity :ﬂu'xalu."- Technolopies 499 95 9 as7 | 908 | 5318 | 078w | 8201 | o onean shareholders” aquity plus tofal borrowings {current & non-current.

shareholders’ Waighted average number of equily shares outstamding during the year! pariod, Limited Explanation lor KPI metrics
W, Diluted Earnings per Share = Nel Profitqloss) after tax, as resialed attributable to equify Syrma 563 208213.70 KFi Explanations

41843 | 10 | 7.59 | 750 | 5513 | 7.98% | 87.13

shareholdarss Weighled average number of diluted potential equily shares outstanding dunng Hie
year period

2. Price Earning (P/E) Ratio in refalion to the Price Band of ¥ 153 lo 167 per Equity Share of Face
Value of ¥ 10/- each tully paid up

Technaology Limited

Nofes:

fi} Source —All the financial Infarmation for listed industry peers menbioned above is sourced from
the Anmual Reports of the aforesaid companies for the year amded March 37, 2023 angd siock

Revenue from Operations | Aevenue frome Oparations is used by our managemant o rack the revenua
profile of the basiness and in turn helps fo assess the overall financial
performance of our Compamy and volume of our business

EBITDA EBITDA provides information regarding the operational eficiency of the

" For the purpose of Industry, we have consldered those companies which are engaged in tha similar ling of

Reguiations, 2018.

Particulars (P/E) Ratio al the (P/E) Ratio al the axchange data daled May 21, 2024 to compule the corresponding financial ralios, For our = _ D5 HESE _ :
Floor Price Cap Price Company, we have taken Current Market Price as the issue price of equity share. Further B/E EEITDA Margin (%] EBITOA Margin (%) is an indicator of the operational profitatility and financial
PYE ratio hased on the Basic & Diluted EPS, as restated for 1494 15.09 Ratio /s based on the current marke! prce of the respective sciips o ge-r:mﬂ:.l:E af our EE-II:IJRI--.L*E;R : - | e
i : R Profit & ovides information regarding the overall prof
Financial Year 2022-2023 (i} The EPS NAY RoMw and fotal Income of our Company are taken as per Bestated Financial UU;:_ESH A PN AETRLN gt O s TRl
P/E ratio basa the Waightad Average EPS, as restatad. . 1761 far the Financial Year 2022- T . T . . T R
- ratio based on the Weighted Average EPS, as restated 16.74 b _ blatement for the Financial Year 20 22? _ PAT Margin {%] PAT Margin (%) is an indicator of the overall profitability and financial
Industry P/E Ratio® (P/E) Ratio fiti) NAV per share is computed as the closing nel worth divided by the weighted average numbear of performance of our business.
Highest (Kaynes Technology India Limited) 171.11 paid up equity shares as on March 31, 2023 Net Worth MNet worth is used by the management to ascertain the total value created by
Lowest {Vinyas Innovative Tachnologles Limited) 35.67 fiv] RoMW hias been computed as met profit after tax divided by closing net worth | the entity and provides a snapshot of current financial pasition of the entity.
Industry Average 18.77 fwl Net worth has been campuled in the manner as specifies in Regulation 2(1) (k) of SEBY (ICDR} Return on Net Worth (%} | Return on Net Worth provides how efficiently our Company leverages its net
— : assets 10 genarale income.

fomis i e F b o , ' T BTV ) i RSy P RoCE (%) RoCE provides how efficiently our Company generates eamings from the
business seqment as of eur Company. however, they may not be axaclly comparable in terms.of product i) fl’lt‘l ;a‘LE L.:I:ﬁn.lcj'r ol Equity &:’Hfﬁ'b of our Gompany 15 T 10~ per EqQuily share and Ihe {ssue price 15 ) capstal einployed i the 'uusl.in-ags.. pany g drming
; . i 7 P valne of 8 rsharg,
portfolio or the size of our Company. The peers have been included for the perpose of broad comparison. (] Himes.ing iace walle.OF equily share Contined oo pexd page
T ais Y R:i ] e &
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