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‘ FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT 1S NOT
INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

AT 2N ANTRON ELECTRONICS LIMITED

Qur Company was originally incorporated as a Private Limited Company under the name “Aimtron Electronics Private Limited™ on April 19, 2011 under the provisions of the Companies Act, 1956 with the Registrar of Companies, Dadra and Nagar Havelli, Gujarat. Subseguently, our Company was
converted into a Public Limited Company vide Special Resolution passed by the Shareholders at the Extraordinary General Meeting, held on October 20, 2023 and consequently the name of our Company was changed from “Aimtron Electronics Private Limited™ to "Aimtron Electronics Limited”
vide a fresh certificate of incorporation dated October 31, 2023, issued by the Registrar of Companies, Ahmedabad, Gujarat bearing CIN: U31300GJ201 1PLGUEEG1

Registered Office: Plot No 1/A, G.1.D.C.Estate, Vadodara, Waghodia, Gujarat, India, 391760.
Tel No: +91-9687632057; E-mail: cs@aimtron.com; Website: www.aimtron.in; GIN: U31900GJ2011PLCOB5011
Contact Person: Priyanka Shah, Company Secretary & Compliance Officer

| OUR PROMOTERS: MUKESH JERAM VASANI, NIRMAL M. VASANI AND SHARMILABEN LAKHANBHAI BAMBHANIYA

“THE ISSUE IS BEING MADE IN ACCORDANCE WITH CHAPTER IX OF THE SEBI ICDR REGULATIONS (IPO OF SMALL AND MEDIUM ENTERPRISES)
AND THE EQUITY SHARES ARE PROPOSED TO BE LISTED ON SME PLATFORM OF NSE.”

We are engaged in the business of providing products and solutions towards electronics system design and manufacturing (“ESDM”) services with a focus on high value precision engineering
products. We provide product and solutions right from printed circuit board ("PCB”) design and assembly to the manufacturing of complete electronic systems ("Box Build™).

INITIAL PUBLIC OFFER OF UPTO 54,04,800 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF AIMTRON ELECTRONICS LIMITED (“AEL") AT AN ISSUE PRICE OF % [e] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [e] PER EQUITY SHARE) FOR CASH,
AGGREGATING UP TO ¥[e] LAKHS ("PUBLIC ISSUE") OUT OF WHICH 2,81,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥ [e] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [e] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY THE MARKET MAKER TO
THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE PUBLIC ISSUE LESS MARKET MAKER RESERVATION PORTION 1.E. 15SUE OF 51,23,200 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN ISSUE PRICE OF ¥[e] PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ¥[e]
LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”, THE PUBLIC ISSUE AND NET ISSUE WILL CONSTITUTE 26.48% AND 25.10% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPARNY.

e (IB PORTION: NOT MORE THAN 50.00% OF THE NET ISSUE e RETAIL PORTION: NOT LESS THAN 35.00% OF THE NET ISSUE
e NON-INSTITUTIONAL PORTION: NOT LESS THAN 15.00% OF THE NET ISSUE = MARKET MAKER PORTION: UPTO 2,81,600 EQUITY SHARES OR 5.21% OF THE ISSUE

PRICE BAND: RS. 153 TO RS. 161 PER EQUITY SHARE OF FACE VALUE RS. 10/- EACH
THE FLOOR PRICE IS 15.3 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 16.1 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

RISKS TO INVESTORS:

» We have in the past been in non-compliance with certain reporting < The Weighted average cost of acquisition of all Equity Shares transacted in the last 1 year, 18 months and
requirements under FEMA Regulations, within the prescribed period. 3 years from the date of Red Herring Prospectus is as given below:
Consequently, we may be subject to regulatory actions and penalties for any
such non-compliance and our business, financial condition and reputation may

Weighted Average Upper end of the Price Range of acquisition
Cost of Acquisition| Band (Rs. 161) is “X” times | price: Lowest Price -

be adversely affected. Period in Rs i Hiahest Price
* Qur business is dependent on the sale of our products and services to certain { ) th:;:tﬂu%rx:gu?:ﬁir:r?e u““ Rs.)

Guues of loss 6 10/mim Tom i 9 s rostomens il sy |- i1 6.00 i b

material adverse effect on our business, financial condition, results of _kast 13 montns 6.62 24.33 0-148

past three years out of which 2 Issues closed below the Issue Price on listing date.

» Average cost of acquisition of Equity Shares held by the Individual Promoters is Weighted average . S
Sr. Average cost of Types of transactions cost of acquisition I{::?:rfp?;:eﬂ E?E ! gﬁﬁ]
No. Name of the Promoters Acquisition (in 3) (% per Equity Shares)

, Weighted average cost of acquisition of primary / new . .
1 Mlukesh Jeram U.asanl 3.11 issue as per paragraph 8(a) above. 2.9 61.2 times | 64.4 times

2. | Nirmal M. Vasani _ 18.93 Weighted average cost of acquisition for secondary sale / NA NA NA
3. Sharmilaben Lakhanbhai Bambhaniya 2.00 acquisition as per paragraph 8(b) above.

and the Issue Price at the upper end of the Price Band is Rs. 161 per Equity Share. Note:

* The Price/Earnings ratio based on Diluted EPS for Fiscal 2023 for the company  AThere were no secondary transactions as mentioned in paragraph 8(b) above, in last 18 months from
at the upper end of the Price Band is 15.09 the date of the Red Herring Prospectus.

» Weighted Average Return on Net worth for Fiscals 2023, 2022 and 2021 is 23.09%.  * To be updated at Prospectus stage.

BASIS FOR ISSUE PRICE

investors showld read the following summary with the section titfed “Risk Factars”, the details about 3. Average Relurn on Net worth (RoNW)* 6. Key Pedormance Indicators
our ;5':"":’#_‘3-'?'}“ f_*'”f"}EI'-" rhe 595{"'9" ‘-’_f'-:"i-"?' “Dur Business” and 'fi _"’-'?ﬂ-"g'ﬁ'-' 54’-5'_“‘?""'?5'”-’5 unaes -’_"i'ﬂ'.-“'?f_-”_'?“" sr. No Period RoNW (%) Weights ' The KPls disclosed below have been used historically by our Company to understand and analyze the
titled “Financial Information of the Company” beginning on page 28, 118 ang 166 respectively of the : Financial Year 20202021 7230 1 | business performance, which in result, help us in analyzing the growth of our company.

] sl e f VPR ATt i - x F Loimngd 'J-II'. a9 rf 2 NG 4 e o e : ; . 2
Hfd H?_fr'r”lﬁ P”"w”t.r“'&' ,T'Ire ”'ﬂ_[f'_"[" FAE o e Er!r..r_f}f Shares of Qur Company could decling due to e ——— --c— R e T = The KPIs disclosed below have been approved by a resclution ofour Audit Committes dated Kay 22, 2024
these risks and the investar may lese all ar part of his investment 2 Financial Year 2021-2022 (8. E-:IJ i : . ; ; : . it T

and the members of the Audit Committes have verified the details of ali KPls periaining to gur Company,

Frice Band' Issue Price shall ba determined by our Gompany in consultation with the Book Running Lead 4 Fimancial Year 2022-2023 27 .64 3 Further. the members of the Audit Committes hive confirmed that there are no KPls pertaining to our
Manager on the basis of the B L ?r market Llen.m_n!j b “f !E{"'”'- Snar_ms | i U.h the Ef':":'k _E'u'ldmg Weighted Average 23.09 b | Company that have been disclosed to any investors &t any point of time during the three vears period prior
Process and on the basis of tha gualitative and quantitative factors as describad in this section. The face Period ending December 31,2023 23 87 | to the date of filing of this RHP. Further. the KPls herein have bee fied by M/s S PV P & CO. Chartered
value of the Equity Shares s ¥ 10/- each and the |ssue Price is 15.3 times of the face value at the lower end S A i T g : | 0. MEOAKE-OF A OFLEIS Rtkr. TIINAL-RE WIS MR DAVS-een GRritied by NS V=RBIER

Accountants, by their certificate dated May 22, 2024,

of the Price Band and 16,1 times of the face valuae at tha upper end of tha Prica Band Mole:
QUALITATIVE FACTORS i. The RoNW has been computed by dividing net profit after tax (excluding excepfional items) with Th_E HPI? o our Eumﬂ_ﬂ""‘ ik h?'ﬂn mﬂ[flf_:'sm i U sachinns TH'EI? FIE RIS o 'ﬁ!ﬂﬂ_agreme:r!s
We balieve the following business strengths allow us to successfully compete in the industry: restated Net worth as at the end of the year/ period CLPRENIY A ATARE OF FRCHIEAL LUNURIN N0 AR IR OOy~ oy, STTBNGR kpare 1

pages 118 and 207 respectively, We have described and defined the KPIs, a5 applicable, in "Defintions and
Abbrevistions™ on page 1

Qur Company confirms: that it shall continue to disclose all the KPS included in this section on a periodic
basis, at least once in a vear (or any lesser period as determined by the Board of our Gompany), for a

i, Waighted average = Aggregate of vear-wise weighted RoNW divided by the aggregate of weights ie
(RoMW x Weight) for each year/ Total of weights.
4. Net Assel Value (NAV) per Equity Share:

al We offer a diversified range of products,
b} Engineering experiise with complex product manufacturing capabihity
£l Long term and well-established relationships with OEM customers

As. in Lakhs
dy Quality Assurance | I" i duration of one year after tha date of listing of the Equity Shares on the Stock Exchange or tll tha complete
&) Exparienced and Qualified Management and Employes base Sr. No.| NAV per Equity Elham Outstanding al theler:tl oftheyear |  ichion of the preceeds of the Fresh Issue as per the disclosure made in the Objects of the Issue Section,
f ;’lal:ll-*' A ' 1. As at March 31 "1;'21 'm-;ﬂg ] whichevar is later or for such other duration as may be required under the SEBI ICDR Regulations. Further;
§ ~adie linanclal parlormance. = As at March 31, 2022 36.24 | the ongoing KPIs will continue to be certified by a member of an expert body as required under the SEBI
For a detailed discussion on the qualitative factors which form the basis for computing the price, piease 3. As at March 31, 2023 38.60 ICDR Regulations.
{ FIOmS: i#l b i =1 i 1 o ". 2 '. 1 -] 30 & u i . 4 - | :
refer to sechions titled "Our Business” beginning on page. 118 of the Bed Herring Prospectu i hs fl Decemn nerqm_ 2023 25.19 Key Performance Indicators of our Company
QUANTITATIVE FACTORS G || MWAepar oupy A (Rs. In Lakhs except percentages and ratios)
The information presented below relating to our Company is based on the Restated Financial Statements, At r:'””' Frice (=] : -
For detatls, please refer sectlon ttled “Financial Information of the Company” on page 166 of this Red At Lap Prce [~ . Key Financial Perlormance | December 31, 2023 FY 2022-23 FY 2021-22 FY 2020-21
Herring Prospactus, 6. | Issue Price [*] Revenue from operations’ B.707.26 7158.36 2631.92 5277.93
oome of the quantitative factors which may form the basis for calculating the [ssue Price are as-follows: lotgs: - . EBITDA: 1654.10 1645.04 (70.67) 2040.33
1. Basic & Diluted Earnings per share (EPS) (Face value of ¥ 10 each): 1. MAY per share =Restated Net worth &t the end of the yearsperiod divided by total number of equity EBITDA Margin™ 24 BEY 23045 (2 69%) 38.6R%
As pir the Restated Financial Statemeants: shares outstanding at tie end of the year/ penod | PAT 976.66 863,19 (180.15) 1571.72
- X 1 2. Net worth /s computed as the sum of the aggregate of pald-up aquity sharg capifal, all resares {.nm’ |-,|,1 argln 14 55u 5 2 .:,Eu lE* £4%) 90, 780
Sr. No FEHM_ i Basic & Diluted (%) Weights | created out of the nr{:lfr'm_ socrities premium account received in l’.ﬁ'!.;,ﬁﬁn:'l' of equity shares. l"..et Worth ® 2099 97 3193 EE- 2038, gﬁ 5144 76
1 F !ﬂﬂﬂll“!ﬂl Year 2020-2021 28.6 1 | 3. lssue f’ru:e per Equity Share will be determined by our Company in consiltation with the Book I Return 1 on Net Worth 23.82% 27 6% (8. BA4%) 73.30%
% Financial Year 2021-2022 {3.38) | Running.Lead Manager. o RoCE (%) 57 03 25,33% EEen BT 500
3. Financial Year 2022-2023 10.67 3 5. Comparison of Accounting Ratios with Industry Peers:
= : { "Moot Annualized
Weighted Average 9.14 8 | Currenl | Face EP3 RONW Book | Total income Noles:
Perod ending December 31, 2023 6.1 Name of Company Markel | value | gasic| Diluted| P (%) Value | (X In lakhs) (1) Revenue from Qperations means the Revenue from Operations as appearing in the Restated Financial
Notes: Price () (%) statements
. The figures disciosed above are hased on the Restated Financial Statements of the Company. Aimtran Electronics Limited |  {-] 10 | 1067|1067 | [-] [27.64% |3B60| 723998 | (2) EBITDA is calculated as Profit before tax + Depreciation + Interest Expenses - Other Income
ii. The face value of each Equity Share is Z10.00, Peer Group _ | (3) ‘EBITDA Margin' is calculated as EBITDA divided by Revenue from Qperations
] . rdted in‘sce 4 Kaynes Technology India | 330480 | 10 |19.84| 1961 | 171,11 9.91% [165.17| 11,37.51.20 (4) ‘PAT Margin’ is calculatad as PAT for the period/vear divided by revenue from operations
il Earmings per Share has been calculated in accordance with Accounting Standard 20 - “Eamnings per
Share” (ssued by the institure of Chartered Accountants of ndia Limited ! [5) Metworth means the agoregate valwe of the paid-up share capial and reserves and surplus of the company.
i, The above statement should be read with Significant Accounting Palicies and the Notes to the Vinyas ancyaiive 699.90 [ 10 |19.62| 1962 | 3567 | 16.13% |121.67| 23,452.40 ) Return on Net Worth is ratio of Profit after Taxand Net Worth
Restated Financial Statements as appearing in Annexure 1Y IECTNGIAMES | ImHen | (7)) Return on Capital Employed is calcutated as EBIT divided by capital emploved, which Is defined as
V. Basic Earnings per Share = MNet Profitiloss) after tax, as restated atltributable [o equity 'ﬂ'b;l1_"n lechnalogies 490 95 . o7 | 908 | 5318 | 9.78% [ 8201 | 9590690 shareholders’ equity plus total borrowings focurrent & non-currenth,
shareholdersy Weighted average numbear of aguity shares autstanding during the year” parod, Limited | Explanation for KPI mefrics
v. Lhluted Earnings per Sitare = Net Frofit/Loss) after tax, as restated “alinibutable: to equity Syrma 563 418,45 10 | 759|750 | s5.43 | 7.98% | 8713 | 20921370 kPl | Explanations
p A lAE i F F §a | i i e i e e h v L lmmilte i ) ] T 13; - | - -
S_E‘q',"‘:-'””’fff Weighted average pumber of difuted potential equity shares outstanding during the | Technology Limited | | Revenug from Operations | Revenua from Operations is used by our management to track the revanue
FOR BT Notes: profile of the business and In turn helps to assess the overall financial
2. Price Earning (P/E) Ratio in relation 1o the Price Band of % 153 o ¥ 161 per Equily Share of Face ) gpyr00 — 411 the financial information for listed industry peers mentioned above Is sourced from R | pertomiance of our Company and yolume:of ur business
SR 0T 10~ SOEY TN JIE VD R the Annual Reports of the aforesaid companies for the year ended March 31, 2023 and stock | EBITDA EBITDA provides (nformation regarding the operational efficiency of the
it (P/E) Ratio atthe | (P/E) Ratio atthe | gxchange data dated May 21, 2024 to compute the corrasponding financial ratios. For our — DUSINESS
rloar Price S | Company, we have taken Current Markat Price as the ssue price of equity share. Further, PiE EBITDA Margin (%) EEIrTM M pi o JLIS an indicator of the operational profilatlity and financial
" Y i I
PIE ratio based on the Basic & L:'l'u“.ﬂd tP:‘.". as restaled for 44 ||i |:|Ej Hﬂ“ﬂ iz t}ﬂﬂf‘ﬁr an ?l‘h:' currant I'I"I.;'T."kl!’l':r II],']'fE af i"hlf"' H‘S,GE'IZ'I'-'I-'E F':TIIIFS = Ler rulr :“';.-e o1 Qur .UE Ness I 3 : " T
S A i j _ x ; . ter t: wides information regarding the overall profitability 8
Financial Year 2022-2023 | (i) The EPS NAL RoNW and toral Income of our Company are laken as per Rastated Financial mﬂ‘;i'”f:qe RT3 Nk T CRr 8 VIR RSN G B
FI iF | i 2 [ | i r ] i i I 2- Fa Tt T e v '
= ratio based on the Weighted Averagi P, 33 reskated. 16.74 17.6] { Statemant for the Financial Year 2022 2‘_3 _ PAT Mangin (%) PAT Margin (%) I5 an Indicator of the overall profitability and financial
Industry P/E Ratiop* (P/E) Ratio | (1) NAV per share Is compuled as the closing net worth divided by the weighted average number of performance of our businass
Highest (Kaynes Technology India Limited) 171.11 pald up equity shares as on March 37, 2023, Net Waorth Net worth is used by the management to ascertain the total value created by
Lowest (Vinyas Innovative Technalogies Limited) 5567 | (v) RoNW has been computed as net profit after tax divided by closing net worth, |the entity and provides a snapshot of current financial position of the entity.
Industry Aver age 18.77 ' fv) Net worth has been computed in the manner as specifies im Regulation 2(1) thh) of SEBI (ICOR) Feturn on Net Worth (%) | Return on et '-"-'I:Il1h provides how afficiently our Company leverages its net
* For the purpose of industry, we have considered those companies which are angaged in the similar line of . S s e . : . RoCE (%) thp rovides hn-" efficiently our Company generates sarmings from the
business segment as of our Company, however, thay may not be exactly comparable in terms of product {w) The face value of Equity Shares of our Company is ¥ 10/~ per Equity Share and the /ssue price is " h$a|1aigm;~la:ed in the ':'USIH-ESfS R RN

(@ [ times the face valie of equity share.

portfolio or the size of our Company, The peers have been included for the purpose of broad comparison.
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