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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT

Lawsikho ADDIGTIVE LEARNING TEGHNOLOGY LIMITED

Corporate ldentification Number: U74110HR2017PLG1 18029
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Our Company was originally incorporated as a private imited company under the Companies Act, 2013 in the name and style of “Addictive Learning Technology Private Limited” bearing Corporate [dentification Number U741100L2017PTC323508 dated Seplember 12, 2017, issued by the Registrar of Companies, Delhi,
Subsequently, our Company was converted into public limited company pursuant to a shareholders' resolution passed at an Annual General Mesting held on Tuesday, 19th September 2023 and name of our Company was changed to “Addictive Learning Technology Limited” and a fresh Certificate of Incorporation dated
September 29, 2023, was issued by Registrar of Companies, Delhi. As on date of the Red Herring Prospectus, the Corporate Identification Number of our Company is U741100L2017PLC323508. The company by passing a Special Resolution has approved the shifting of registered office of the company from Delhi to Haryana
{outside the state but within the junisdiction of the same ROC). The order of Regional Director, Northem region has been received dated December 05, 2023, and the Form ING-22 has been filed and approved. Pursuant to which a new certificate of incorporation has been issued by the Registrar of Companies dated January
12, 2024 bearing GIN: UY4110HR2017PLC118029. For further details of incorporation please refer to section titled "0ur History and Certain Other Corporate Matters” beqinning on page 206 of the Red Herring Prospectus.

Registered OHfice: Space Creattors Heights, 3rd floor, Landmark Cyber Park, Golf Course Extension, Sector 67, Gurgaon, Haryana — 122102 | Tel: +91 124 4143608 | Fax: N.A. | Website: https./lawsikho.com/ | E-mail: compliance@lawsikho.in |

Company Secretary and Compliance Officer: Ms. Komal Shah

PROMOTERS: RAMANUJ MUKHERJEE AND ABHYUDAYA SUNIL AGARWAL

A\ THE ISSUE A&

INITIAL PUBLIC OFFERING UP TO 42,97,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF ADDICTIVE LEARNING TECHNOLOGY LIMITED ("ALTL" OR THE “COMPANY™) FOR CASH AT A PRICE OF ¥ [e] /- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO ¥ [®] LAKHS
(“THE OFFER"), COMPRISING A FRESH ISSUE OF UP TO 41,37,000 EQUITY SHARES AGGREGATING TO T [@] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 1,60,000 EQUITY SHARES BY MR. RAMANUJ MUKHERJEE, MR. ABHYUDAYA SUNIL AGARWAL, {“THE
PROMOTERS"” OR "SELLING SHAREHOLDERS™) MS. KOMAL SHAH AND MR. HARSH JAIN (“THE PROMOTER GROUP” OR "THE SELLING SHAREHOLDER") AGGREGATING TO ¥ [e] LAKHS ("OFFER FOR SALE"). OUT OF THE OFFER, 3,16,000 EQUITY SHARES AGGREGATING TO ¥ [®] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION™). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. OFFER OF 39,681,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN ISSUE PRICE OF ¥ [e]/- PER
EQUITY SHARE AGGREGATING TO ¥ [@] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 27.01% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAFITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

* QIB PORTION (EXCLUDING ANCHOR INVESTOR): NOT MORE THAN 7,95,000 EQUITY SHARES
* ANCHOR INVESTOR PORTION: NOT MORE THAN 11,92,000 EQUITY SHARES
« RETAIL PORTION: NOT LESS THAN 13,95,000 EQUITY SHARES
» NON-INSTITUTIONAL PORTION: NOT LESS THAN 5,99,000 EQUITY SHARES

* MARKET MAKER PORTION: UPTO 3,16,000 EQUITY SHARES

PRICE BAND: ¥ 133/- TO X 140/- PER EQUITY SHARE
THE FLOOR PRICE IS 13.3 TIMES THE FACE VALUE AND CAP PRICE IS 14 TIMES

OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE
“SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 323 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION
TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.
THEREAFTER, THE REGISTERED OFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE NCT OF DELHI TO THE STATE OF HARYANA BY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, NORTHERN REGION DATED DECEMBER
05, 2023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 12, 2024, HAS BEEN ISSUED BY THE REGISTRAR OF COMPANIES, DELHI BEARING CIN: U74110HR2017PLC118029. AS ON DATE THE

REGISTERED OFFICE OF THE COMPANY 15 SITUATED IN HARYANA.

BID OFFER

ANCHOR BID OPENS ON JANUARY 18, 2024

w0130 1|3 BID OFFER OPENS ON JANUARY 19, 2024 | BID OFFER CLOSES ON JANUARY 23, 2024

Simple, Safe, Smart

AS BA*I way of Application-

Make use of it!!! ASBA below.

*Applications supported by blocked amount (ASBA) is a
better way of applying to issues by simply blocking the fund
in the bank account. For further details, check section on

Mandatory in Public
issues. No cheque
will be accepted

LI

CASAENRD A FRITE ITTRRACT

UPI-Now available in ASBA for Retail Individual Investors (“RIl”) **

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPl — Now available in ASBA for Retail
Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application
directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

*A564 has to be avaled by alf the investors excepl Anchor fnvestors (if any). UP may be availed by Rils.

For getails on the ASBA and UP process, please refer fo the defals given in ASBA Farm and abnidged prospectus and also please refer to the section "lssue Procedire " beginning on page 323 of the Red Hemring Prospecius. The process is also availabie on the website of SEBI and Stock Exchanges in the General information Document. A584
Forms can be downlpaded from the website of Emerge plalforrm of NSE (“NSE Emerge " or “Stock Exchange”) and can be obtaimed from the st of banks that is displaying on website of SEBT &t www sebi gowin.

*= List of banks supporting UP is also avalable on the website of SEBI at www sebigovin. For the iist of UP Apps and Banks live on IP0, please refer to the limk: www sebi govin, YES Bank Limifed has been appointed as Sponsar Bank for the Issue in accordance with the requirements of the SEB! Circwlar dated November 1, 2078, as ameanded.

IN TERMS OF THE GIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015, AND
ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY
BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SC35B°s) FOR THE SAME. FURTHER PURSUANT
TO CIRCULAR BEARING NO. SEBI/HO/CFD/DILZ/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION
OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS
(EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPPORTED
BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR
CORRESPONDING UPI 1D (IN CASE OF Rils), IN WHIGH THE APPLICATION AMOUNTS WILL BE BLOCKED BY
THE SC5Bs OR UNDER THE UP1 MECHANISM, AS APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION I3 INVITED TO THE “ISSUE PROCEDURE" ON
PAGE MOD. 323 OF THE RED HERRING PRDSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND
THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15%
PER ANNUM FOR THE PERIOD OF DELAY.

1) Basic Earning per Share (EPS) as per Accounting Standard 20.

Period Basic & Diluted EPS in ¥ | Weights
2022-23 4,94 3
2021-22 (0.98) | 2
2020-21 (0.0} | 1
Weighted Average EPS 2.14
August 31, 2023 632 |
2) Price to Earnings (F/E) ratio in relation to Issue Price of ¥ [®] per Equity Share of face value T 10/- each
lully paid up
P i P/E Ralio at
Particulars ﬁ;ﬁ:‘ /E price i
P/E ratio based on the Basic & Dilwted EPS, as restated for FY 2022-23 58.08 61.14
|PJE ratio based on the Basic & Diluted EPS, as restated for FY 2021-22 70.00 a8 |
P/E ratio basad on the Basic & Diluted EPS, as restated for FY 20:20-21 3410 33.90)
P/E ratin basad on the Weighted Average EPS, as restated 62.15 65.42
3) Return on Net Worth (RONW)
Period Return on Net Worth (%) | Weights
2052-23 119.79% | 3
2021-22 -120.22% 2|
2020-21 “3117% ' 1|
Weighted Average 14.63%
August 31, 2023 60.50%
4) Net Assel Value per Equity Share
Particulars Nel Assel Value (NAV) in 35
2022-23 187.55
2021.22 (37.11)
2020-21 (17.50]
August 31, 2023 474.79
- NAV after issue - At Floor Price 45.20
- WAV after 1ssue - At the Cap price 47.02
- NAY after issua - At Issue Price 9]
5) Comparison with industry peers
Name of the company F:fsm'fﬁ CMP | EPS (Rs) | P/E Ratio H{ﬂé&;ﬁ' Fﬂ‘ :ﬁe} J npf:kﬁs )
ool 10 (o] | 494 | [ |11979%| 18755 | 247.13
_ Peer Group™ :
;L Educate Limited 10 10610 241 32956 | 4.896% 4576 1330.75
Career Point Limited 10 188.70 12.20 1541 | 4.96% 24582 | 2219.35 |
Notes:

 Considering the nature and twrnover of business of the Company the peers are not strictly comparabie. Howewver,
the same has been included for broader comparisaon,

» The figures for Addictive Leamning Technodogy Limited are based on the restated resuits for the year ended
March 31, 2023

= The figures for the peer group are based on standalone audited rasuits for the respective year ended March
31, 2023.

= Current Markat Price (CMP) is the closing prica of respective scrp as on January 04, 2024,

For further details see section titled Risk Factors beginnming on page 29 and fhe financials of the Company

including profitability and return ratios, as set outin the saction titted Auditors Report and Financial Information of

Our Company beginning on page 249 of the Red Herring Prospectus for a more informed view.

Key financial and operational performance indicators (“KPIs")

Qur company considers that KPls included herein below have a bearing for amiving at the basis for Qffer Price,

The KPls disclosed below have been approved by a resolution of our Audit Committee dated October 23, 2023.

Further, the KPIs hergin have baen cerfified by M/s K R A & Co., Chartered Accountants (FRN: 020266N), by

their certificate dated October 23, 2023 vide UDIN 23503150BGWHLLIT962. Additionally, the Audit Committee on

its meeting dated October 23, 2023, have confirmed that other than verified and audited KPIs set out below, our

company has not disclosad to earfier investors at any point of time during the three years period prior to the date

of the Red Herring Prospectus.

For further details of our key performance indicators, see “Risk Factors, “Our Business®, *Management's

Discussion and Analysis of Financial Condition and Besults of Operations” on pages 29, 160 and 274 respectivaly.

Wa have described and defined them, where applicable, in “Definitions and Abbraviations” section on pages 2.

Our Company confirms that it shall continue 1o disclose all the KPls included in this section *Basis for Offer Prica”,

on a periodic basis, at least once in & year (or for any lesser period as determinad by the Board of our Company],

for a duration that is at least the later of {i) one year after the listing date or period specified by SEBI; or {il) 1l the

utilization of the Met Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by

our Company as required under the SEBI ICOR Regulations.
Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on
a periodic basic for evaluating the overall performance of our Company.

KPI indicators
fAmount i lakits excent %)

+ At the date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share by our
Promoters and Selling Shareholder, i.e., Ramanuj Mukherjee, Abhyudaya Sunil Agarwal, Harsh Jain and
Komal Shah at the date of Red Herring Prospectus are Nil, Nil, 0.94 and Nil respectively.

» Weighted Average Return on Net worth for Financial Year ending 2023, 2022 and 2021 is 14.63%.

1) Our company may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchor
Investor Bid/Offer persod shall be one working day prior to the Bid' Offer opening date in accordance with SEBI

Period ended | Financial Year | Financial Year | Financial Year ;
Particulars August 31st, | ended March | ended March | ended March ICDR Regulations, 2018.

2023 31st, 2023 st 2022 st 20 21 Our company may, in consultation with the BRLM, consider closing the Bid' Offer period for QIB ong working
Revenue from operations (1) 2482 36 3353.43 1857.29 677.77 day prior to the Bid/Offer Closing Date in accordance with the SEBI ICDR Regulations, 2018,
Growth in Revenue from Operations (2) -95 OR%, B BR% 174.03% | Z The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the
EBITDA (3) 48918 934 50 4419 | 317 date of Allotment in the Offer are given below:
EBITDA (%) Margin (4) 19.71% 9.97% -2.38% 0.32% Mo. of Equit Face Value | Percentage ol post-issue
EBITDA Growth Period on Period (5) 36 24%, 856.08% | -2140.32% - Name of the Promater snaf.f's : {in 7) pald-u?:e lelltgl (%) |Lockin Period
|ROCE (%) (6) 83.94% 157.58% | 121.74% | -200% Ramanu] Mukherjee 15,90,974 10 10.00 3 Years
Current Ratio (7) 1.61 1.25 0.60 ' 0.69 Abhyudaya Sunil Agarwal | 15980%4 | 10 | 1000 | 3Years |
Operating cash flow (8) EIZIE_':.EE 1.39.43 (21.30) 45.85 In case of revision in the price band, the bid/ Issue period shall be exdended for at least three (3) addiional working
PAT{9) 315.96 24713 -49.07 -0.54 days after such revision in the price band, subject to the bid/issue period not exceeding a total of ten (10) working
ROE/ RONW (10) 60.50% 119.79% 12022% | 31.17% days any revision in the price band , and the revisad bid/ issue Parod, if applicable shall be widely disseminated
EPS (11) §.32 4.94 -0.98 -0 by naotification to the Stock Exchange by issuing press release and by and also by indicating the change on the
Notes: website of BRLM and by intimation 1o Self-Certified Syndicate Banks (SCCB's), the sponsor banks and the

(1) Revenue from operations is the tofal revenue generated by our Company from its oparation

(2] Revenue CAGR: The threg-year compound annual growth rate in Revenwe. [{Ending Value/Beginning Vale)
~ (1)1

{3) EBITDA is calcwlated as Profit before lax + Depreciabion + Interest Expenses - Other Income

(4) EBITDA Margin' is calculated as EBITDA aiwided by Revenue from Operations

{5) EBITDA CAGR: The three-year compound annual growth rate in EBITDA. [{Ending Value/Beginming Valueg) ™
{(1/N)-1

{6) ROCE: Retum on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shareholders’ equily plus long-lenm debt,

() Current Ratio; Current Asset over Current Liabiilies

(8) Operatimg Cash Flow: Nel cash inflow from aperaling achivibies.

(9 PAT is mentioned as PAT far the period.

(10} ROC/RoNW is calcuated PAT divided by sharehofders” equily.

(17} ERS s memtianed as EFS for ihe penod.

Comparison of KPI with listed industry peers:

(Amount iv lakhs except %)

Addictive Learning rosn —

Parlict- Technology Limited CL Educate Limited Career Point Limited

S| ar-23 | Mar-22 |Mar-21| Mar-23 | Mar-22 | Mar21 | Mar-23 | Mar-22 | Mar-21
Revenue
From Op- | 3.353.43| 1857.29| 677.77| 27.280.00 | 19.723.96 | 17.396.19| 5.18983| 293424 181248
grateon M
Growth i
Revenua ) B e z: . .
eration™ | | | I N [N A —
EBITOAR! 334 .50 -44.19 217 245049 ( 2 30644 32336 335727 203058 233433
E,B;LE*I’:“_,, oars| 28w | osew|  soew| 11eem|  1eTe| eeson| eozow| 12879
PAT = 24713 907 054 133075] 9esas| 146401 221935] 1o77.03] 12584
E;Tminm 7ar%| 264w | -ooem|  asew| 47| sasw| a27en| se7en| 64w
wérwﬂ 206.30 A4 52 175 2685219 | 26 691.28 | 25 737.64 | 44 722 29 | 42 861.80 | 41, 78617
ROCE® | 157.563%| 121.74% | -200% | 565%| 5.76%| -415%| 670%| 384%| 451%
ﬁg[{.ﬁ'ﬂ.‘u, 131 060| 089 2 47 2. 2.24 353 2 B 1,68
ROE/ — . 5 > — . ~ ,
F‘ﬂ"".‘w_ M 119.7%% | 120.22% _31'1?% 4.86% 3_-.8'?;: 5.60% 4 9% 25:_,_::;1 | 3%
ERS 1 4494 -(.88 =0.01 2.41 1.66 S5.17 122 5.83 £.92

*=4ll the information for lisked industry peers mentioned above are on 2 standalone basis and {5 sourced fram

their respechive avdited! unavaited financial results andor annial report

Notes:

(1) Total Income incluoes Revenue from Oparations and Other income as appeaning in the Restated Financial
Staterments/ Annual Reparts of the respecled companies.

(2) Growih in Tofal income () /s calcwiated as Tofal Income of the refevant period mimus Toial Income of the
preceding period, divided by Total Income of the preceding period.

(3) EBITDA is calcuialed as Proft before fax + Deprecizbion + Finance Cost

4]  ERITDA Margin' is calculaled as EBITDA diviged by Tofal Income

%)  EBITDA Growth Rate is calculated period on penod.

(6 ROCE: Retur on Capital Employed is calculated as EBIT divided by capital employed, which is defined as
shareholders equity plus fong-term debi.

(7)  Current Batio; Current Asset over Current Liabilities

(8) PAT is mentioned as PAT for the perod.

(9 ROERONWY iz the calcwizied PAT divided by shareholders equity.

(10} EPS is mentioned as EPS for the panod.

RISKS TO INVESTORS:

= The average cost of acquisition per Equity Share by our Promoters and Selling Sharehalder, i.e., Ramanuj

Mukherjee, Abhyudaya Sunil Agarwal, Harsh Jain and Komal Shah at the date of Red Herring Prospecius
are Nil, Nil, 0.94 and Nil respectively.

designated intermediaries, 25 applicable, In case of force majeurs, Banking sirike or similar circumstances, the
company may for the reason recorded in writing, extend the Bid/ Issue period by at least Three (3) additional
working days subject to fotal bid / 1ssue pericd not exceading Ten (10} working days.
The Issue is being made in terms of Rule 19 (2)ib){i) of the Securiies Contract (Regulation) Rules, 1957, as
amended ("5CRR") read with Reguiation 253 of SEBI ICDR Regulations, the issue is being made for at least
25% of the post issue paid up Equity Share capital of owr Company. The issue is being made through the Book
Building Process wherein not more than 50% of the issus shall be availabla for zllocation on a proportionate basis
to Qualified Institutional Buyers (“QIB's" and such portion to the "0IB Portion™) provided that our company may
in consultation with the BRLM may allocate upto 60% of the QI8 paortion to the Anchor Investor on a discretionary
basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion™). One third of the Ancher Investor
Fortion shall be reserved for the Domestic Mutual Funds, subject to valid bids being received from the domestic
mutual funds at or above tha Anchor Investor alocation price. Further, 3% of the QIR portion (gxcluding the Anchor
Investor Portion) shall be available for allocation on a proportionate basis to Mutual funds only, and the reminder
of the GIE portion shall be available for allocaton on proportionate basis to all QiBs Bidders (other than Anchor
Investors), including mutual funds, subject to valid bids being received at or above the issue price, Fuerther, not
less than 15% of the 1ssue shall be availabde lor allocaton on proportionale basis o Mon- Insttutional Bidder and
not lass than 35% of the issue shall be available for allocation to the Retail Individual bidders in accondance with
the SEBI ICOR Regulations subject to valid bids being received or above the issue price. All potential bidders, other
than Anchor Investorn are required fo mandatorily utilize the application supported by blocked amount [CASBA™)
process providing details of their respective bank account (including UPT D in case of RIBs) which will be blocked
by SCSBs. or the bank account linked with the UPI 1D, as applicable, to participate in the issue. Anchor Investors
are not permitted to participate in the Anchor Investor Portion through the ASBA process. For Details, please see
the section titled “lssue Procedure” on page 323 of the Red Herring Praspectus.
PROPOSED LISTING: The Equity Shares offerad through the Red Herring Prospectus are proposed to be listed
on the Emerge Platform of Nationzl Stock Exchange of India Limited ("NSE Emerge’), in termg of the Chapler [X
of the SEBI (ICDR) Ragulations, 2018, as amended from time to time, Qur Company has received an In-Principle
approval letter date December 29, 2023 from MNational Stock Exchange of India Limited for using its name in this
offer document for listing of our shares on the NSE Emerga. For the purpose of this Issue, the Designated Stock
Exchange will be the National Stock Exchange of India Limited.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™); Since the Issua is Deing
made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBL. In
terms of the SEBI ICDR Requiations, SEBI shall not 1ssue any observations on tha Offer Document. Hance, there
is no such specific disclaimer clause of SEBI. However, investors may refer to the entire “SEBI Dvselaimer Clause”
on 306 of the Red Herring Prospectus
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED
(DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by the National
Stock Exchange of India Limited (“NSE”) should not in any way be deemed or construed that the contents of the
Red Herring Prospectus or the price band at which the Equity Shares are offered for bidding has been cleared,
solicited or approved by NSE nor does it certify the correctness accuracy or compieleness of any of the contents
of the Red Herring Prospectus. The investors are advised to refer to the Red Herring Prospectus for the full fext
of the “Disclaimer Clause of the Emerge Patform of the National Stack Exchange of fmdia Limited” on page 306
of the Red Herring Prospecius.
RISK IN RELATION TO THE FIRST ISSUE: This being the first public Issue of our Company, there has been no
formal market for the Equity Shares. The face value of the Equity Shares is T 10/- each and the offer price is
[®] times of the face value of the equity shares. The Issue Price (determined and justified by our Company in
consultation with the Book Rumning Lead Manager as stated in "Basis for lssue Price” on page 124 should not be
taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. Mo assurance can
be given regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity
Shares will be traded aftar listing
Bidders! Applicants should note that om the basis of PAN, DP ID And Client 1D as provided in the bid cum
applcation form, the Bidder/ Applicants may be deemed to have authorized the Depositories to provide 10 the
Registrar fo the 1ssue. any requested Demographic detaits of the Bidders/ Applicants as available on the records
of the depositorias. These Demographic details may be used, among other things, for or unblocking of ASBA
account or for other correspondence related to an issue. Bidders! Applicants are advised to update any changes to
their demographic details as available in the records of the depository parficipants to ensure accuracy of records,
Any delay resulting from failure 10 update the demographic details would be at the applicant's sole risk. Bidders/
Applicants should ensure that PAN, DP ID and the Client 1D are correctly filed in the bid cum application form,
The PAMN, DP 1D and the Client ID provided in the bid cum application form should match with the PAN, DP ID and
the Client ID available in the depository database, otherwise the bid cum applcation form is liable to be rejected.
Bidders’ Applicant should ensure that the beneficiary account provided in the Bid cum application form is active
GENERAL RISK: Investments in equity and equity-related sacurifies involve a degree of risk and investors should
not Invest any funds in this [ssue unless they can afford to take the risk of losing thelr investment, Investors are
{Continued next page...)



