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Our Company was originally incorporated as a private limited company under the Companies Act, 2013 in the name and style of “Addictive Learning Technology Private Limited” bearing Corporate Identification Number U74110DL2017PTC323508 dated September 12, 2017, issued by the Registrar of Companies, Delhi.
Subsequently, our Company was converted into public limited company pursuant to a shareholders” resolution passed at an Annual General Meeting held on Tuesday, 19th September 2023 and name of our Company was changed to “Addictive Learning Technology Limited” and a fresh Certificate of Incorporation dated
Septernber 29, 2023, was issued by Registrar of Companies, Dethi. As on date of the Red Herring Prospectus, the Corporate dentification Number of our Company is UT41100L2017PLC323508. The company by passing a Special Resolution has approved the shifting of registered office of the company from Delhi to Haryana
(outside the state but within the jurisdiction of the same ROC). The order of Regional Director, Northern region has been received dated December 05, 2023, and the Form INC-22 has been filed and approved. Pursuant to which a new cerfificate of incorporation has been issued by the Registrar of Companies dated January
12, 2024 bearing CIN: Ur4110HR2017PLC118029. For further details of incorporation please refer to section titled "0Our History and Certain Other Corporate Matters” beginning on page 206 of the Red Herring Prospectus.

Registered Office: Space Creattors Heights, Jrd floor, Landmark Cyber Park, Golf Course Extension, Sector 67, Gurgaon, Haryana — 122102 | Tel: +91 124 4143608 | Fax: N.A. | Website: hitps:/lawsikho.com’ | E-mail: compliance@lawsikho.in |

Company Secretary and Compliance Officer: Ms. Komal Shah

PROMOTERS: RAMANUJ MUKHERJEE AND ABHYUDAYA SUNIL AGARWAL

4\ THE ISSUE & |

INITIAL PUBLIC OFFERING UP TO 42,97,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF ADDICTIVE LEARNING TECHNOLOGY LIMITED ("ALTL" OR THE “"COMPANY") FOR CASH AT A PRICE OF T [e] /- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO ¥ [@] LAKHS
(“THE OFFER"), COMPRISING A FRESH ISSUE OF UP TO 41,37,000 EQUITY SHARES AGGREGATING TO ¥ [®] LAKHS BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 1,60,000 EQUITY SHARES BY MR. RAMANUJ MUKHERJEE, MR. ABHYUDAYA SUNIL AGARWAL, (“THE
PROMOTERS" OR “SELLING SHAREHOLDERS™) MS. KOMAL SHAH AND MR. HARSH JAIN (“THE PROMOTER GROUP" OR “THE SELLING SHAREHOLDER") AGGREGATING TO ¥ [@] LAKHS (“OFFER FOR SALE"). OUT OF THE OFFER, 3,16,000 EQUITY SHARES AGGREGATING TO ¥ [@] LAKHS
WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER ("MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION I.E. OFFER OF 39,81,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00/- EACH AT AN ISSUE PRICE OF T [®]/- PER
EQUITY SHARE AGGREGATING TO ¥ @] LAKHS IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WILL CONSTITUTE 27.01% AND 25.02%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

* (1B PORTION (EXCLUDING ANCHOR INVESTOR): NOT MORE THAN 7,95,000 EQUITY SHARES
» ANCHOR INVESTOR PORTION: NOT MORE THAN 11,92,000 EQUITY SHARES
« RETAIL PORTION: NOT LESS THAN 13,95,000 EQUITY SHARES
* NON-INSTITUTIONAL PORTION: NOT LESS THAN 5,99,000 EQUITY SHARES

« MARKET MAKER PORTION: UPTO 3,16,000 EQUITY SHARES

PRICE BAND: X 133/- TO ¥ 140/- PER EQUITY SHARE
THE FLOOR PRICE IS 13.3 TIMES THE FACE VALUE AND CAP PRICE IS 14 TIMES

OF THE FACE VALUE OF THE EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 1,000 EQUITY SHARES AND IN MULTIPLES OF 1,000 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE
“SEBI (ICDR) REGULATIONS”), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED “ISSUE PROCEDURE” BEGINNING ON PAGE 323 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION
TO THE REGISTRAR OF COMPANIES, DELHI AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT, 2013.
THEREAFTER, THE REGISTERED OFFICE OF THE COMPANY HAS BEEN SHIFTED FROM THE NCT OF DELHI TO THE STATE OF HARYANA BY RECEIPT OF THE ORDER OF REGIONAL DIRECTOR, NORTHERN REGION DATED DECEMBER
05, 2023, PURSUANT TO WHICH A NEW CERTIFICATE OF INCORPORATION DATED JANUARY 12, 2024, HAS BEEN ISSUED BY THE REGISTRAR OF COMPANIES, DELHI BEARING CIN: U74110HR2017PLC118029. AS ON DATE THE

REGISTERED OFFICE OF THE GCOMPANY IS SITUATED IN HARYANA.

BID OFFER

ANCHOR BID OPENS ON JANUARY 18, 2024

A 0e1 171113 BID OFFER OPENS ON JANUARY 19, 2024 | BID OFFER CLOSES ON JANUARY 23, 2024

Simple, Safe, Smart
way of Application-
Make use of it!!!

ASBA* ASBA bel

*Applications supported by blocked amount (ASBA) is a
better way of applying to issues by simply blocking the fund
in the bank account. For further details, check section on

Mandatory in Public
issues. No cheque
will be accepted
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UPI-Now available in ASBA for Retail Individual Investors (“RII") **

Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPl — Now available in ASBA for Retail
Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the option to submit the application |
direclly to the ASBA Bank {(SCS5Bs) or to use the facility of linked online trading, demat and bank account.

“A584 has to be avalied by all the investors excep! Anchor investors (If any). UP may be avaied by Rils.

For defails on the ASBA and UP process, please refer to the oatails given in ASBA Form and abnidged prospectus and also please refar to the section “issie Proceauwre " heginming on page 323 of the Red Herring Prospactus. The process is also avaifable on the website of SEB! and Stock Exchanges in the General information Docurment. ASBA
Farms can be downloaded from the websile of Emerge platform of NSE (“NSE Emerge” ar "Stock Exchange”) and can be abtamed from the list of banks fhal is dvsplaying o website of SEB af www sebigovin,

** List of hanks supparting UIPT 15 also avadable on the weabsite of SEBT af www: sgbi gowin. For the list of UPf Apps and Banks five on [P0, please refer to the iink: www sebigovin, YES Bank Limited has been appointed as Sponsor Bank for the fssue fn accordance with the requirements of the SEBT Circular dated November 1, 20718, as amended,

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED WOVEMBER 10, 2015, AND
ALL POTENTIAL INVESTORS PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY
BLOCKED AMOUNT{ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SC5B's) FOR THE SAME. FURTHER PURSUANT
TO CIRCULAR BEARING NO. SEBI/HO/CFD/DILZ/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION
OF PHASE Il FOR UP1 FAGILITY, WHIGH 15 EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS
(EXCEPT ANCHOR INVESTORS) ARE REQUIRED TD MANDATORILY UTILIZE THE APPLICATION SUPPPORTED
BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR
CORRESPONDING UPI 1D {IN CASE OF Rlis), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED BY
THE SCSBs OR UNDER THE UPI MECHANISM, A3 APPLICABLE.

FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE" ON
PAGE NO. 323 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND
THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON THE APPLICATION MOMNEY AT THE RATE OF 15%
PER ANNUM FOR THE PERIOD OF DELAY.

1) Basic Earning per Share (EPS) as per Accounting Standard 20.

[ Period Basic & Diluted EPS in ¥ Weights
| 2022-23 4.94 3
Z0271-22 {0.95) 2
| 2020-21 {0.07) 1
Weighted Average EPS 2.14
August 31, 2023 6.32

2:| Price to Earnings [F;'E] ratm in relatmn 1|:| Izsue Price of ¥ [l| per Eqult'yr Ehare of face value T 10/- each
fully paid up

P/E Ratio at | P/E Rali
Particulars ﬁrmﬁdne i ::ﬂf war
| P/E ratio based on the Basic & Diluted EPS, as restated for FY 2022-23 h8.08 Bi1.14
| P/E ratio based on the Basic 5_.11|_u_te_n:| EE;S as r-*-s.a_te;_d @*_F_‘f_ 2021-22 70.00 73.66
'P/E ratio based on the Basic & Diluted EPS, as restated for FY 2020-21 34,10 35.90
P/E ratio based on the Weighted Average EPS, as restated 62.15 65.42
3:| Relurn on Net Worth (RONW)
| Period Return on Net Worth (%) Weights
2022-23 119.75% 3
| 2021-22 -120.22% _ 2 |
zggu_ 2 -17% 1
Weighted Average 14.63%
August 31, 2023 60.50%
4) Net Assel Value per Equity Share
Parliculars Net Asset Value (NAV) in ¥
2022-23 187.55
| 2021-22 (37,11}
| 2020-21 (17.50)
August 31, 2023 474.79 _
- NAV after Issue - At Floor Price 45.20
- NAV after Issue - At the Cap price 47.02
- WAV after issue - At Issue Price [#]
5) Comparison with industry peers
Name of the company ?;Esﬂhrj:] CMP | EPS (Rs) | P/E Ratio H:.l{l;l.' Pmmfel I npﬂttrfs}
o hiry 10 (o] | 494 | [ |11079%| 18755 | 247.13
I _____PeerGrowp™
CL Educate Limited 10 10610 2.4 3256 4.96% 4B8.76 1330.75
Career Point Limited 10 18670 | 12.20 15.41 4.96% 24582 | 221935
Noles:

* Considering the nature and turmowver of business of the Company the pears are not strictly comparable. However,
the same has been included for broader comparison,

= The figures for Addictive Learning Technology Limited are based on the restated results for the vear ended
March 31, 2023.

= The figures for the peer group are based on standalone awdited results for the raspective year ended March
a1, A23.

= Currgnt Market Price (GCMP) is the closing price of respectiva scrip as on January 04, 2024,

For further details see section tiled RHisk Factors beginning on page 29 and the financials of the Company

including profitability and return ratios, as set out in the section titled Audstors Report and Financial Information of

(ur Company beginning on page 249 of the Red Herring Prospectus for 2 more informed view.

Key financial and operational performance indicators (“KPIs")

Qur company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price.

The KPls disclosed below have been approved by a resolution of our Audit Committee dated Oclober 23, 2023.

Further, the KPIs herein have been cerfified by B/s K R 4 & Co., Chartered Accounfants (FRMN: D20266M), by

their certificate dated October 23, 2023 vide UDIN 235031 508GWHULTI62. Additionally, the Audit Committee on

its meeting dated October 23, 2023, have confirmed that other than verified and audited KPIs set ouf below, our

company has not disclosed to earlier imvestors at any point of time during the thrae years period prior to the date

of the Red Hernng Frospecius.

For further details of our key performance indicators, see "Risk Factors, “Our Business®, *Management's

Discussion and Analysis of Financial Condition and Results of Operations” on pages 29, 160 and 274 respactively.

We have described and defined tham, whera applicable, in “Definitions and Abbraviations” saction on pages 2

Our Company confirms that it shall continue to disclose all the KP1s included in this section *Basis for Offer Price”,

on a periodic basis, at least once in a year (or for any lesser penod as determined by the Board of our Company),

for a duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or (i) till the

utilization of the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by

cd il Al) . Sl .

our Company as required under the SEBIICDR Regulations.

Key metrics like revenue growth, EBIDTA Margin, PAT Margin and few balance sheel ratio are monitored on
a periodic basic for evaluating the overall performance of our Gompany.

= Atthe date of the Red Herring Prospectus, the Weighted Average cost of acquisition per Equity Share by our
Promoters and Selling Shareholder, i.e., Ramanuj Mukherjee, Abhyudaya Sunil Agarwal, Harsh Jain and
Komal Shah at the date of Red Herring Prospectus are Nil, Nil. 0.94 and Mil respectively.

KPI indicators * Weighted Average Return on Net worth for Financial Year ending 2023, 2022 and 2021 is 14.63%.
{Amount im takhs except %) 1) Dur comipany may, in consultation with the BRLM, consider participation by the Anchor Investor. The Anchaor
[ Period ended | Financial Year | Financial Year | Einancial Year Investor Bid/Offer period shall be one working day prior to the Bid! Offer opening date in accordance with SEBI
Particulars August 31st, | ended March | ended March | ended March ICDR Requiations, 2018,

2023 sl 2023 sl 2022 s, 201 2) Our company may, in consultation with the BRLM, consider closing the Bid/ Offer period for QIB one working
| Revenue from operations (1) 2487 36 353,43 1857.70 677.77 day prior to the Bid/Offier Closing Date in accordance with the SEBI ICDR Regulations, 2018,
| Growth in Revenue from Operations (2) =95 RN B0.5R% 174.03% The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the
| EBITDA (3} 489.15 334 50 4419 217 date of Allotment in the Offer are given below;
| EBITDA (%) Margin (4) 19.71% 9.97% -2.38% 0.32% Mo. of Equity | Face Value | Percentage of post-issue
| EBITDA Growth Period on Period (5) 46.24% B56.08% | -2140.32% N4 00 FIRIAE shares (in?) paid-up capital (%) | -0k in Period
| ROCE (%) (6) | 8384% | 157.53% 121.74% -2.00% Ramanuj Mukherjee 15.90.974 10 10.00 3 Yaars
| Current Ratio (7) 1.61 1.25 0.60 .69 | | Abhyudaya Sunil Agarwal 15,90.974 10 10,00 3 Years
Operaling cash flow (8] E'D?'EE 138.43 121.30) 5 45.85 In case of revision in the price band, the bid! Issee period shall be extended for at least three (3) additional working
| PAT(8) 315.96 24713 -48.07 -0.54 days after such revision in the price band, subject to the bid/issue period not exceeding a total of ten (10) working
{ ROE/ RONW {10} B0.50% 118.79% 120.22% 317k days any revision in the price band , and the revised bid/ issue Perlod, if applicable shall be widely disseminated
{EPS (11) 6.32 4,94 -0.98 -0.01 | by naotification to the Stock Exchange by issuing press release and by and also by indicating the change on the
Motes: website of BRLM and by intimation to Selff-Certified Syndicate Banks (SCCB's), the sponsor banks and the

(7] Rewentg from operations is the fofal revenue generated by our Company from ifs oparation.

{21 Revenue CAGR: The three-year compound annual growth rate in Revenve. [{Ending Value/Beginning laiue)
~ (1/N}-1

(3 EBITDA is calcwlated as Profit before lax + Depreciation + Interest Expenses - Other Income

(4] EBITDA Margin' is calcwlated as EBITDA divided by Revenue from Operafions

(5)  EBITDA CAGR: The three-year compournd anmial growth rate in EBITOA. [iEnding Value/Beginning Value) ™
{1/N)-1

{6) ROCE: Refumn on Capital Employed s calcuiated as EBIT divided by capital employed, wihich is defined as
Sharetaiders equily pitis fong-term gebl.

{7)  Current Rabio: Current Assel over Current Liabivhies

(8) Operating Cash Flow: Net eash infiow from operating achivities.

3 PAT iz mentioned az PAT for the period

(T ROC/RoNW is calcwiated PAT divided by shareholders’ equity

{11) EPS iz mentioned as EPS for the period,

Comparison of KPI with listed industry peers:

fArmount i lakdhs excepl %)

e ﬁ‘:ﬁgﬁﬁ;ﬁ CL Educate Limited Career Point Limited

- Mar-23 | Mar-22 | Mar-21| Mar-23 | Mar-22 | Mar-21 | Mar-23 | Mar-22 | Mar-21
| Revenug
|From Op- | 426343 185729 677.7 | 2728009 1972096 | 17.39619| 518948 203424 181246
ﬁi"n?”c‘.:f B0.56% | 174.03% | amaEy| 1377w TEATS | A9
Pratlr}n 1 _ _ _
(EBMDAY | 33050 4413| 217| 2.45040] 2A0648] 32336 5.35727| 203058 23345
Eﬂ'ﬁgﬂf‘l oo7%| -238%| 032%| soam| 1160m|  -187%| ed60%| sozow| 12870%
[PAT = 24713 -49.07| -054| 133075| 928.38] -1.46401| 221935| 1077.93] 12584
!rFqumv- 737%| -264%| -008%| 488%| 471%|  -Bas%| a27E%| 3674w| 9.4d%
:Ef..";rm.F 206.30| -40.82| -1.75| 2685219 |26,691.08| 25,737.64| 4472229 4E.EE1.ED;4‘-.?‘HE.1?‘
[ROCE™ [ 15759% | 12174% | -200%| 565%| G676%| -415%| 670%| 364%] 451%
el 1a1| oe0| 09| 242|203 224 383|286 a6
Egﬁw o [ 11a7e] 12022 | e 406w  34em| 5eem|  496%|  251%|  301%
[EPS 2 594 088 -001 741  166] -517|  122| 583| 692

**Ail the information for isted industny peers menfioned above are on & slandalone basis and is sourced from

their respective auditen! imaudifed fnancial results andfor anmual repart

MNoles:

(1] Total Income incldes Revenue from Operations and Ofher Income as appeanng in the Restated Financial
Staternents! Annual Reports of the respecled companies.

(2] Growth in Tolal income (%) is calcwlated as Tofal Income of the relevant period minus Tolal Income of the
preceding penod, divioed by Total income of the preceding period

{3 EBITDA is calcwiated as Profif before tax + Depreciziion + Finance Cosf

(4] EBITDA Margin' is calcwated as EBITDA divided by Todal income

{5)  EBITDA Growth Rate is calculafed period on peniod.

{6) ROCE: Refum on Capital Employad is calculated as EBIT divided by capital employed, which is defined as
sharehoiders” equily pius fong-lerm debtl.

(7] Current Ratio: Current Assef over Current Liabilities

(8] PAT is mentioned as PAT for the penod.

(31 ROERONW iz the calculated PAT divded by shareholders” equity

{10y EPS is mentioned as EPS for the periog,

RISKS TO INVESTORS:

* The average cost of acquisition per Equity Share by our Promoters and Selling Shareholder, i.e., Ramanuj

Mukherjee, Abhyudaya Sunil Agarwal, Harsh Jain and Komal Shah al the date of Red Herring Prospectus
are Nil, Nil, 0.94 and Nil respectively.

designated intermediariés, as applicable. In case of force majeure, Banking strike or similar circumstances, the
company may for the reason recorded in writing, extend the Bid' Issue period by at keast Theee (3) additional
working days subject to tofal bid / |ssue period not excesding Ten (10) working days.
The issue i being made in terms of Rule 19 (2){b){i) of the Securities Contract (Regulation) Rules, 1957, as
amended ("SCRRY) read with Regulation 233 of SEBI ICOR Regulations, the issue is being made for at least
25% of the post issue paid up Equity Share capital of owr Company. The issue is being made throegh the Book
Building Process whearein not more than 50% of the issue shall be available for albocation on a proportionate basis
to Qualified Institutional Buyers (“*QIB's™ and such portion to the "QIB Portion™) provided that our company may
in consultation with the BRLM may allocate upto 60% of the QIB portion to the Anchor Investor on & discretionary
basis in accordance with the SEBI ICDR Reguiations (“Anchor investor Portion”). One third of the Anchor Investor
Portion shall be reservad for the Domestic Mutual Funds, subject 10 valid bids being receivad from the domestic
mutual funds at or above the Anchor Investor allocation price. Further 5% of the QIB portion {excluding the Anchor
Imvestor Portion) shall be available for allocation on a proportionale basis to Mutual funds only, and the reminder
of the QIE porfion shall be avadlable for alloczton on proportionate basis to all QIBs Bidders [other than Anchaor
Imvastors), including mutual funds, subject to valid bids being received at or above the issue price, Further, not
less than 15% of the issue shall be available for allecation on proportionate basis to Non- Instlutional Bidder and
not less than 35% of the issue shall be available for allocation to the Ratail Individual bidders in accordance with
the SEBI ICDR Regulations subject 1o valid bids being received or above the issue price. All potential bidders, other
than Anchor Investor, are required to mandatorely ufilize the application supported by Mocked amount ("ASBAT)
process providing detadls of their respective bank account (including UPIID in case of RIBs) which will be blocked
by 5C5Bs, or the bank accownt Enked with the UPI 1D, as applicablks, to participate in the issue. Anchor Investors
ara not parmitted to participate in the Anchor Investor Portion through the ASBA process. For Details, please sea
the section titled “Isswe Procedurs” on page 323 of the Red Hermng Prospactus.
PROPOSED LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed
on the Emerge Platform of Mational Stock Exchange of India Limited ('MSE Emerge'), in terms of the Chapter 1X
of the SEBI (ICDR) Requiations, 2018, as amended from time to time. Our Company has received an In-Principle
approval letter date December 29, 2023 from National Stock Exchange of India Limited for using its name in this
offer document for listing of our shares on the NSE Emerge. For the purpose of this fssue, the Designated Stock
Exchange will be the National Stock Exchange of India Limitad.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): Since the Issue is baing
made in terms of Chapter (X of the SEBI (ICOR) Regulations, 2018, the Offer Document was nat filed with SEBL. In
terms of the SEBI ICDR Regulations, SEBI shall not Issua any observations on the Offer Document. Hence, thera
is no such specific disclaimer clause of SEBL. However, investors may refer to the entire “SEBI Dvsclaimer Clause”
on 306 of the Red Heming Prospecius,
DISCLAIMER CLAUSE OF EMERGE PLATFORM OF MATIOMAL STOCK EXCHANGE OF INDIA LIMITED
(DESIGNATED STOCK EXCHAMGE]): It is to be distinctly understood that the permission given by the National
Stock Exchange of India Limited (*NSE") should not in any way be deemed or construed that the contents of the
Red Herring Prospectus or the price band at which the Equity Shares ara offered for bidding has been cleared
soficited or approved by NSE nor does it certify the correctness accuracy or completeness of any of the contents
of the Red Herring Prospectus, The imvestors are advised to refer to the Red Herring Prospectus for the full text
of the “Disclaimer Ciause of the Emerge Platform of the Natiomal Stock Exchamge of india Limited” on page 306
af the Red Herring Prospectus.
RISK IN RELATION TO THE FIRST ISSUE: This being the first public [ssue of our Company, there has been no
formal market for the Equity Shares. The face value of the Equity Shares is ¥ 10/- each and the offer price 15
[®] times of the face value of the equity shares. The Issue Price (determened and justified by our Company in
consultation with the Book Running Lead Manager as stated in "Basis for Issue Price” on page 124 should not be
taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. Mo assurance can
be given regarding an active or sustained trading in the Equety Shares or regarding the price at which the Equity
sharas will be traded after listing.
Bidders/ Applicants should nofe that on the basis of PAN, DP ID And Client ID as provided in the bid cum
application form, the Bidder/ Applicants may be deemed to have authosized the Depositories to provide 1o the
Registrar to the Issue, any requested Demographic details of the Bidders! Applicants a5 available on the records
of the depositories. These Demographic details may be used, among other things, for or unblocking of ASBA
accaunt or for other corrsspondence related to an 1ssue. Bidders! Applicants are advised to update any changes to
their demographic details as available in the records of the depository participants fo ensure accuracy of records
Any delay resulting from failure © update the demographic details would be at the applicant's sole risk. Bidders/
Applicants should ensure that PAK, DP 1D and the Chient 1D are correctly filled in the bid cum application form.
The PAN, DP 1D and the Client ID provided in the bid cum application form showld match with the PAN, DPF 1D and
the Client ID available in the depository database, otherwise the bid cum application form is lable to be rejecied.
Bidders' Applicant should ensura that the benaficiary account provided in the Bid cum application form is active.
GENERAL RISK: Investments in equity and equity-related sacurities involve a degree of risk and investors should
not invest any funds In this Issue uniess they can afford to take the risk of lasing their investment. Investors are
iContinued nexd page...)



