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TUNWAL E-MOTORS LIMITED%

(Formerly known as Tunwal E-Motors Private Limited) Plase st i A

ourC “TunwelE: Decermber 180950. under
Companies Ac, 2013 isued by the Assistant Registar of Compames e rasnra Pure Subsequenlly Company s conetod ik Pubi inkd Campeny v  fsh et of oo e by
Regisrarof Companies, Tunwal E-Motors Limited with the Corporate Ientfication Number
C180950. Forfrther detail ‘0 2
CIN: U34300PN2018PLC180950
Registered Office: Rama Icon Commemul Bul\dmg Omoe No 501, S:No 24/2, C.T.S No. 2164, Plot No. 31/11 Sadashiv Peth, Pune, 411030 Maharashtra India.
Contact Number: : Contact Person: ‘Sangol, Company Secretary and Compliance Offcer

THE PROMOTER OF OUR COMPANY IS JHUMARMAL PANNARAM TUNWAL, AMITKUMAR PANNARAM MALI, JHUMARMAL PANNARAM TUNWAL HUF

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and
the Equity Shares are proposed to be listed on the Emerge Platform of National Stock Exchange of India. (“NSE”).

THE ISSUE

INITIAL PUBL TO1, UE OF 72.00/- EACH OF TUNWAL E-MOTORS L APRICE OF 57 PEREQUITY SHARE) (‘OFFER

) TOZ 11,564.00 L T01,38,50, Y TO8,171.50 LAKHS ( E OF UPTO 57,50, Y SHARES
BY JHUMARMAL PANNARAM TUNWAL (“SELLING SHAREHOLDERS") AGGREGATING TO ¥ 3,392.50 LAKHS (“OFFER FOR SALE”) (“THE OFFER”) AND UP TO 9,80,000 EQUITY SHARES AGGREGATING TO ¥ 578.20 LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION |.E. OFFER OF UP TO 1,86,20,000 EQUITY SHARES OF FACE VALUE OF X 2/-EACHAT AN
OFFER PRICE OF ¥ 59 PER EQUITY SHARE AGGREGATING TO < 10,985.80 LAKHS (“NET OFFER”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.44% AND 33.67% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR

COMPANY. S, PLEASE REFER TO SECTION TITLED “TERMS OF THEISSUE
i ) pany. Xand
other inimum 50% of the Net Issue i d than
QlBs and N However,
s Inclu > " s than S, then ¢ it ’ i be 2
than fifty per is, the Retail Individual 1 b allocate thathigher percentage. For urher the section ftled - * on” page 273 of this Prospectus. A copy of the

THE FACE VALUE OF THE EQUITY SHARES IS X 2/- EACH
AND THE ISSUE PRICE IS 29.50 TIMES OF THE FACE VALUE

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS”), AS AMENDED. IN TERMS OF RULE 229 (2) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS THE COMPANY'S POST OFFER PAID UP CAPITAL IS MORE THAN 2 10.00 CR. FOR
S, SEE 87 OF THEPROSPECTUS.

FIXED PRICE ISSUE AT % 59.00/- PER EQUITY SHARE

MINIMUM APPLICATION SIZE OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

+ Our Company and Promoter of our company are party to certain litigation and claims. | profitability. Inability to increase our prices, which may have a material adverse effect on
These legal proceedings are pending at different levels of adjudication before the court| our f i i i diti

and regulatory authority. Any adverse decision may make us liable to liabilities/penalties |+ We could experience defects, quality issues or disruptions in the supply or increase in
and may adversely affect our reputation, business, and financial status. prices of components used in our electric vehicles thus increasing material costs and the
Our success depends on our ability to successfully develop, introduce, manufacture, | price of our electric vehicles and impacting our projected manufacturing, delivery
market and deliver new electric vehlcle models of high quality on schedule andonalarge | timelines and profitability.

scale, y expose us to new If we are unable to anticipate, identify, understand and respond timely to rapidly evolving
We depend on third parties for the supply of raw materials and do not have firm | technological and market trends and preferences and develop new products to meet our
commitments for supply or exclusive arrangements with any of our suppliers. Loss of |  customers’ demands and to adapt to major changes and shifts in the automotive market,
suppliers may have an adverse effect on our business, results of operations and financial |  our business may be materially adversely affected.

condition. + The objects of the Issue include fundmg workmg capital requirements of our Company,
* Our company is dependenl on few international suppllers far purchase of raw materials. |  whichis b:

Loss ofany of affectour « Ifourelectric vehicles contain defec(s, do no( perform as per mdustry standards and/or fail
+ We depend on our dls(rlbu(ors and dealers for our revenue, and any decrease in revenues |  to meet the levels a our brand and and our ability to

or sales from any one of our key intermediaries may adversely affect our business and
results of operations.
Pricing pressure from our customers may adversely affect our gross margin and

develop, market and sell our elec(nc vehicles could be adversely impacted, and we may be
compelled to undertake product recalls or similar corrective actions and face legal actions
takenagainstus.

ISSUE ISSUE OPENS ON: MONDAY, JULY 15, 2024

PROGRAMME ISSUE CLOSES ON : THURSDAY, JULY 18, 2024

AS BA* MANDATORY IN PUBLIC ISSUES
the same. For further details check section on ASBA below.

FROM JANUARY 01, 2016.
[ ' ’= I ’ UPInow inASBAfori UPIA whose size are up to X5.00 lakh, applying through Registered Brokers,

Simple, Safe, Smart
way of Application -
Make use of it!!!

*Application Supported by Blocked Amount (ASBA) is a better way of applying
to issues by simply blocking the fund in the bank account, investors can avail

NO CHEQUE WILL BE ACCEPTED.
DPs & RTAs. Applicant to ensure PAN is updated in Bank Accél'mt being blocked by ASBA Bank. List of Bank supporting UPI is also
in SEBl at www.: seb| gov.in.
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DISCLAIMER CLAUSE OF
He

tothe entire pectus.
DISCLAIMER CLAUSE OF NSE: It way be deemed or consirued that the contents of the Prospectus or the price at which the equity shares are offered has been cleared, solicited or
s or pectus. Thei pe i "onpage:
GENERAL q i Offer
inthe Offer. For i Ofer, q fer pproved by
SEBI), y “Risk Factors" rospectus.
PRICE: he Company M rssue Price” on page 105 of based on C
Investors shouldalso rfer to the chaptertled ‘Risk Factorsand page 33 and pectus. Th
i KPIS") disclosedin B ue Prce secli the W i B ue Price”section.
ADDITIONAL T, 2013: Main Objects as per MoA of our Company;: Fori Company, see “Hi d on page 162ofthe
mpany.
PRECAUTIONARY NOTICE TOINVESTORS:
INVESTORS ARE ADVISED TO READ THE PROSPECTUS INCLUDING THE RISK FACTORS CAREFULLY BEFORE TAKING ANINVESTHENT DECISION N THISISSUE. FOR TAKIN DECISION, RELYONTHER
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OWN AND THIS ISSUE, INCLUDING THE RISK FACTORS ON PAGE NO. 33 INVOLVED. SPECIFIC ATTENTION OF T TO THAT ANY
AND VIDEOS, IF ANY, BEING CIRCULATED IN THE DIGITAL MEDIA AND/OR PRINT MEDIA, SPECUL AvAlLABLE
AT PREMIUM AND/OR DISCOUNT TO THE ISSUE PRICE (“MESSAGE”) DURING THE ISSUE PERIOD IS AND/ OR WILL NOT AND/ OR HAS NOT BEEN ISSUED BY OUR COMPANY OR ANY OF OUR mREc'roRs KEY MANAGERIAL PERSONNEL,

. ANY SUCH MESSAGE IN CIRCULATION IS MISLEADING & FRAUDULENT ATHIRD PARTY ORANYOF OUR
DIRECTORS, PERSONNEL, INVOLVED IN
L The Liabilit nyis Limited.
it pany it T p equity the Compar
7! it h. The Issued, 829.02L 14,51 L each.
77 ofthe Prospectus.
i i of pany quity quit
Tunwal (4900 Eq Tunwal (5,100 Equi (OAof our Company.
REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER

LEAD MANAGER TO THE ISSUE

A
Skyli 3
" armdl |

Horizon Management Private Limited SKYLINE FINANCIAL SERVICES PRIVATE LIMITED e
49 R N Mukherjee Road, Main Buiding, 2nd Floor, D-153 A, st Floor, Okhla Industrial Area, Phase - |, New Delhi-110020 st i
Kokata- 700 001, West Bengal, India Contact Number: +91-11-40450133-197 Bnavans Shishankdar Sangoll
Telephone: +31 33 4500 0607; Facsimile: +91 33 4600 0607 Emal Address: po@stylnerta.con ompany Secretary & Compliance Officer
E-mail: akash.das@horizon.net.co Investor TUNWAL E-MOTORS LIMITED

Contact No: +91-20-24336001; Email ID: ; Website:

Inveslors can contact the Compliance Offcer o the Regisira in case of any pre-Issue of post-
Issue related problems, such as non-receipt of lettrs of allocation, oredit of allotied Equity

Contact Person: Akash Das

Website: wvow horizonmanegemer

Investor grievance: investor relanons@hmzan netco
SEBI Registration Number: INM000012926

AVAILABILITY

Contact person: A Kuar

site: www skylinerta,co
o1 Reqiatration No. INRO00003241
CIN: U74899DL1995PTC071324

. Full copy of the Prospectus

AVAILABILITY OF APPLICATION FORMS: Appcatn Form ca b bained o e Regierad Offo of Corpary, TUNWAL E-MOTORS LIWITED,E-ral: co@iunwa o o o 91-20-2633500; Offcs o Lead Wanager, Hrizon Wanagerrert Prvate
Linfed, il aash as @narizcnetco Telsphons 191 39 4600 501, Sl Corted Syndicao Banis: Regstred St P Locations for participating in the ssue. Application Forms wil also be available on the

BANKER IDFC Bank Limited.
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July 08,2024,
For TUNWAL E-MOTORS LIMITED
On behalf of the Board of Directors
Sd-

Jhumarmal Pannaram Tunwal

Date : July 9, 2024 Chairman & Managing Director
Place : Pune DIN: 07486090

"TUNWAL E-MOTORS LIMITED, is proposir of Companies, Pune. ead Manager
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