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This is only

TUNWAL E-MOTORS LIMITED

(Formerly known as Tunwal E-Motors anate L:mlted)

ourC imited"on December21,2018,
Companies Act, 2013 issued by the Assistant Registar of Comparies, of Maharashira Pune, Subsequenty Oompany was conered ko Pu Linked Companyide s e s of ol sued by
Registrar of Companies, 2023, tors Limited" with the C:

C180950. For further

information purp di

P\ease scan this QR Code
{0 view the Prospectus

urhistory and CereinC pect
CIN: U34300PN2018PLC180950
Registered Office: Rama lcon Commercia Building, Office No 501, S:No 2¢/2, C.T:S No. 2164, Plot No. 31/11 Sadashiv Peth, Pune, 411030 Maharashira Idia.

Contact Number: +91-20-24336001; E-mail: cs@tunwal.com; Website: vwiunwal.co; Contact Person: Bhavana Shivshankkar Sangol, Company Secretary and Compliance Offcer

THE PROMOTER OF OUR COMPANY IS JHUMARMAL PANNARAM TUNWAL, AMITKUMAR PANNARAM MALI, JHUMARMAL PANNARAM TUNWAL HUF

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) and
the Equity Shares are proposed to be listed on the Emerge Platform of National Stock Exchange of India. (“NSE”).

THE ISSUE

INITIAI. PUBLIC ISSUE OF UPTO 1,96,00, 000 EQUITY SHARES OF FACE VALUE OF ¥ 2.00/- EACH OF TUNWAL | E-MOTORS L

57PEREQUITY SHARE) (‘OFFER
102 8,171.50 LAKHS 0 Y SHARES
BY JHUMARMAL PAMNARAM TUNWAL 1“SELLING SHAREHOLDERS”) AGGREGATING TO ? 3 392 50 LAKHS [“OFFER FOR SALE") (“THE DFFER ") AND UP TO! ! 80,000 EQUITY SHARES AGGREGATIMG TO 2578.20 LAKHS WILL BE RESERVED
FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE OFFER LESS THE MARKET MAKER RESERVATION PORTION LE. LUE OF 3 2/-EACHAT AN
'OFFER PRICE OF Z 59 PER EQUITY SHARE AGGREGATING TO ¥ 10,985.80 LAKHS (“NET OFFER”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 35.44% AND 33.67% OF THE POST-I ISSUE PAID-UP EQUITV SHARE CAPITAL OF OUR

COMPANY. | S, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE"BEGINNING ON PAGE 273 OF THIS PROSPECTUS.
Interms of Rule I i be fthe Issue paid-up Equif i ompany. Thi is be ixed Prig i i ith Chapter X and
other appli isi Regulation in a minimum 50% of i for Retail Indivi i indivi ther than i
investe H ", s less ths
. Additionall
than fifty per cent on i basis, the Retail Individual be allocated that higher percentage. For further details ple fe ion i “A i ginning on page 273 of this Prospectus. A copy of the
p pams " - , 3 2013

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 2/- EACH
AND THE ISSUE PRICE IS 29.50 TIMES OF THE FACE VALUE

THIS OFFER IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR)
REGULATIONS”), AS AMENDED. IN TERMS OF RULE 229 (2) OF THE SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS THE COMPANY'S POST OFFER PAID UP CAPITAL IS MORE THAN ¥ 10.00 CR. FOR
FURTHER DETAILS, SEE “/SSUE PROCEDURE” ON PAGE NO. 287 OF THE PROSPECTUS.

FIXED PRICE ISSUE AT X 59.00/- PER EQUITY SHARE

MINIMUM APPLICATION SIZE OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER

+ Our Company and Promoter of our company are party to certain litigation and claims. proﬁlablllly Inabllny to increase our pnces whlch may have a material adverse effect on
These legal proceedings are pending at different levels of admdlcatlun before the cnurl our,
and regulatory authority. Any adverse decision may make us liable to liabiliti We could defects, quality issues or disruptions in the supply or increase in
and may adversely affect our reputation, business, and financial status. prices of components used in our electric vehicles thus increasing material costs and the
Our success depends on our ability to successfully develop, introduce, manufacture,| price of our electric vehicles and i our projected ing, delivery

e Te T‘" SISl ﬁ:{ N ot e market and deliver new electric vehlcle models of high quality on schedule and onalarge | timelines and profitability.
FATH !:ﬂz A e ST WWW scale, which may expose us to and risks. « If we are unable to anticipate, identify, understand and respond timely to rapidly evolving
AR Al maﬁa’" afF WE RFIE @ + We depend on third parties for the supply of raw materials and do not have firm| technological and market trends and preferences and develop new products to meet our
SOTG 3 He AT AT STHERAE & S & 2 commitments for supply or exclusive arrangements with any of our suppliers. Loss of |  customers’ demands and to adapt to major changes and shifts in the automotive market,
< Y o, s el asi @ R S wen 21 TERTE i suppliers may have an adverse effect on our business, results of operations and financial |  ourbusiness may be materially adversely affected.
uft T2 B offl R TR FHE o HEa A TER condition. « The objects of the Issue include funding working capital requirements of our Company,
FAATIE ( eq-,aq-[) Jzdtdie FEE R SR T AR . Our company |s dependent on few mtematlonal suppliers for purchase of raw materials. | ~ whichis based on certain assumptions and estimates.
T I A kil Iufigar 3 fererm g e o sfe + Ifour electric vehicles contain defects, do not perform as per industry standards and/or fail
St e RN . We depend on our dlstrlbulors and dealers for our revenue, and any decrease in revenues |  to meet the levels as our brand and and our ability to
e ferast & i w e | S *e, ‘59 les fre f our ke edi dversely aff b d acvert *
e S 3;\1@ 2 sir W%Fﬁ'ﬂﬁﬁ‘miﬁﬁﬁﬁﬁ@% or sales from any one of our key intermediaries may adversely affect our business an develop, market and sell our electric vehicles could be adversely impacted, and we may be
: a*izq-{ S -t e results of operations. compelled to undertake product recalls or similar corrective actions and face legal actions
e N g 8 T 25 el , ® ﬂﬂ d T + Pricing pressure from our customers may adversely affect our gross margin and| takenagainstus.
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R Ut ISSUE ISSUE OPENS ON: MONDAY, JULY 15, 2024
TR T e e PROGRAMME ISSUE CLOSES ON : THURSDAY, JULY 18, 2024
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ST A IR AR A et W wiw A mesEd "
aw a;mq?;% SR W AR ST () T * Simple, Safe, Smart | *Application Supported by Blocked Amount (ASBA) s a better way of applying | MANDATORY IN PUBLIC ISSUES
A e B A SRR wewe § W ST AR AS BA way of Application - | toissues by simply blocking the fund in the bank account, investors can avail FROM JANUARY 01, 2016.
SRR St S % g Make use of it!!! the same. For further details check section on ASBA below. NO CHEQUE WILL BE ACCEPTED.
R mw&qg% e &f‘j:ﬂ‘gmqg $ UPI now available in ASBA for individual UPI A whose size are up t0 ¥5.00 lakh, applying through Registered Brokers,
0 T S WA B WS 2019 F AH A GG H T I’ DPs & RTAs. Applicant to ensure PAN is updated in Bank Account being blocked by ASBA Bank. List of Bank supporting UPI is also
UNIED PATMENTS INTERFACE . : . f
T S T g 918 W e A St ot available in SEBI at www.sebi.gov.in.
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FAIST T kT Rl WS- qefientor o faeed # wergf it Management Private Limited, Akash Das Telephone +9133 4600 0607, E-mail: akash.das@horizon.net.co. For UPI related NPClathe ol-ree numbev 18001201740 and Mail 16l um@npc. org.n; HDFC Bank Limited at Tel: +91
foraeT (Afaafsi) @0 A F feomn, @ WWE- 9619698042 and Ema\l iddharth. com, sachin, com, com, pravin. tothe Issue, Skyline Fi 1 ivate Limited at Tel,
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AN Iy N i indicators (‘KPIs")disclosedin is-2i i ‘Basis for ssue Pricesection.
T AT, HR T 2 5‘ T H AR AT RISt ADDITIONAL ACT, 2013: Mamomeclsas per MoAofour Company: For information on the main object of our Company,see “istory and Certan Corporate Matters”on page 1620f the
fRufer 2, iifep 38 e A SAHITER W fepar el Prospecusand lausel (Ao e Henorand ompany.
fof T e siR AR A e i R e W 4
o INVESTORS ARE ADVISED TO READ THE UDING THE RISK LY BEFORE THIS ISSUE. FOR DECISION, INVESTORS MUST RELY ON THEIR
et B1 R, g 43 oiR faorl Seficart 1 SR OWN EXAMINATION OF THE ISSUER AND THIS ISSUE, INCLUDING THE RISK FACTORS ON PAGE NO. 33 INVOLVED. SPECIFIC ATTENTION OF ES
e WETS 3 S o AT faeRT T ANDVIDEOS, IF ANY, BEING CIRCULATED IN THE DIGITAL MEDIAAND/OR PRINT MEDIA, SPECULATING ABOUT THE INVESTMENT OPPORTUNITY IN OUR COMPANY'S ISSUE AND ABOUT EQUITY SHARES OF OUR COMPANY BEING AVAILABLE
" 1 A A Em‘wqﬁ %W AT PREMIUM ANDIOR DISCOUNT TO THE ISSUE PRICE (MESSAGE”) DURING THE ISSUE PERIOD IS AND/ OR WILL NOT ANDI OR HAS NOT BEEN ISSUED BY OUR COMPANY OR ANY OF OUR DIRECTORS, KEY MANAGERIAL PERSONNEL,
&R = ST 1%\ SRS e 38R ETILEFH k& , . ANY IRCULATION IS MISLEADING & FRAUDULENT ADVERTISEMENT ATHIRD PARTY THEIPO, ORANY OF OUR
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i D N Horizon Management Private Limited SKYLINE FINANCIAL SERVICES PRIVATE LIMITED Ll
T SR ST, IS 3R HET ¥ A o werf 19RN Nukhres Ro3d,Nain Budig, 2 For, D-153A, 1st Floor, Okhla Industrial Area, Phase - , New Delhi-110020 Bhavana Shivshankkar Sangol
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iR yHE g Sfa % i i e % g E-mail: akash das@horizon.net.co i inerta.com TUNWAL E-MOTORS LIMITED
Ny £ . Contact Person: Akash Das Contact Person: ol K‘m, Contact No: +91-20-24336001; Emal ID: cs@tunwal.com: Website: wvow unwal com
AR A e fo RS A 1 T S Website: wiv.horizonmanagementin Website: www.skyliner Investors can contact the Compliance Oficer or the Registar n case of any pre-1ssue or post
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AN " . Date : July9, 2024 Chairman & Managing Director
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