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_ THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
E.’ﬂm PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
N
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KONSTELEC ENGINEERS LIMITED

Corporate Identity Numbers: U45203MH1995PLC095011

Our Company was originally incorporated as “Konstelec Engineers Private Limited” as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated December 05, 1995, issued by the Registrar of Companies, Mumbai. Subsequently Our Company was converted
from a private limited company to public limited company pursuant to shareholders resolution passed in the Extra-Ordinary General Meeting of the company dated June 30, 2023 and consequently, the name of our Company was changed to “Konstelec Engineers Limited” and a fresh certificate of incorporation
dated August 25, 2023 was issued to our Company by the Registrar of Companies, Mumbai. The Corporate Identification Number of our Company is U45203MH1995PLC095011. For details of change in name and registered office of our Company, please refer to chapter titled “History and Corporate Structure”
beginning on page no. 173 of this Red Herring Prospectus.
Registered Office: 308, Creative Industrial Estate, Sundar Nagar Lane No. 2, Kalina, Santacruz (East), Mumbai- 400098, Maharashtra, India.
Website: www.konstelec.com; | E-Mail: compliance@konstelec.com; | Telephone No: +91 2243421551
Company Secretary and Compliance Officer: Ms. Shatabdi Sudam Salve

--.v. » . .'- .V'A"V':-A' 1 -" 1 -A-A"V'Av

Jur company is in the business of Engineering, Procurement, and Construction/ Commissioning (EPC) contractors and are engaged in the business of offering full

range of EPC services in India and abroad. @

PUBLIC ISSUE OF 4100000 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES”) OF KONSTELEC ENGINEERS LIMITED (“KONSTELEC” “KEL’, “KEPL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
X [®] PEREQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TOX [®] LAKHS (“THE ISSUE”), OF WHICH 206000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO
X [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION 1.e. NET ISSUE OF 3894000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF
X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO X [®] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.15 % AND 25.79 % RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES IS 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises)
and the equity shares are proposed to be listed on EMERGE Platform of NSE

For further details, please refer chapter titled “Terms of The Issue” beginning on Page No. 261 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue
® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: ¥ 66/- to X 70/- per Equity Share of Face Value X 10/- each.
The Floor Price is 6.60 times of the Face Value and the Gap Price is 7.00 times of the Face Value.

Bids can be made for a minimum of 2000 Equity Shares and in multiples of 2000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any manner.

Risks to Investors:

(i) The Company is dependent on few numbers of customers for sales. The loss of | (viii) Our revenues from our projects are difficult to predict and are subject to

any of this large customer may affect our revenues and profitability seasonal variations.

(i) The Company is dependent on few suppliers for purchase of product. Loss of | (ix) We may be unable to identify or acquire new projects and our bids for new
any of these large suppliers may aftect our business operations. projects may not always be successful, which may stunt our business growth.

(iii) Majority of our revenue from operations are generated from India. Any adverse Further, any delay in the commencement or cancellation of the projects
development affecting our operations in India could have an adverse impact awarded to us may adversely affect our business, prospects, reputation,
on our business, financial condition and results of operations. profitability, financial condition and results of operation.

(iv) We have certain outstanding litigation against us, an adverse outcome of | () pny inaccuracies in estimating project risks, revenues, or costs could have a
which may adversely affect our business, reputation and results of operations. detrimental impact on our profitability and operational outcomes. The actual

(v) We have experienced significant working capital requirements in past and costs incurred during project execution may deviate substantially from our
may continue to experience in future also. It we experience insufficient cash initial bid assumptions, creating difficulties in recouping additional expenses.
flows from our operations or are unable to borrow to meet our working capital Such discrepancies have the potential to significantly and adversely affect our
requirements, it may materially and adversely affect our business, cash flows operational results, cash flows, and overall financial condition.

and results of operations.

(vi) Non-compliance with increasingly stringent safety, health, environmental and
labour laws and other applicable regulations, may adversely affect our

(xi) The Merchant Banker associated with the Issue has handled 26 public Issue
out of which 2 Issue closed below Issue price on listing date. below are the

business, results of operations, cash flows and financial condition. Further, we details;
may not be able to renew or maintain our statutory and regulatory permits and Particulars Numbers of Issues/ Issues closed below
approvals required to operate our business. Issue Handled Issue price on listing date
(vii) Our Consolidated Restated Financial Statements are reviewed and Signed by SME 26 9
the Peer Review Auditors who is not Statutory Auditors of our Company as , , ,
required under the provisions of ICDR. Main Board | Nl __ Nil
* UPI-Now available in ASBA for Retail Individual Investors (RIl)**
AS BA UF I ) :Il}yggttl?(rtso :—:;Z r;\agg;\r%t; :3( t:gséusrBe ;;13: il;t; ts)gltllll( :'cacc(mr; (l::ﬁrtli |:::(rl I;m:il:gg{rl:[:::léeg ;t')“ t::a;rn I;Il\)l:n lI:I;L;(:\L(:I\:: available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application
Simple, Safe, Smart way of Application- Make use of it!!! Investors have to apply through the ASBA process. “ASBA has to be availed bv,alltheinvestors exceptar.lchorinvestor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the

*Applications Supported by Blocked Amount (ASBA) is a details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 271 of the RHP. The process is also available on the website of Association of Investment Bankers of India
UNIFIEDY PAYMENTS INTERFACE  (“AIBI”), the Stock Exchanges and in the General Information Document.

*ASBA forms can be downloaded from the website National Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.
**Ljst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in . ICICI Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For

better way of applying to Issues by simply blocking the fund
in the bank account, investors can avail the same. For

RGeS R LSRRG (sp) refated queries, investors can contact NPCI at the toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For Issue related grievance investors may contact:
Issues from January 01,2016. No cheque will be accepted Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079 49185784/ +9199988 81702) (mb@beelinemb.com).

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL
PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK
ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR
BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED 11l FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01,
2023 ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION
SUPPORTED BY BLOCKED AMOUNT ("ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBAACCOUNTS OR UPI D (IN CASE OF RIIS), INWHICH
THE CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS
REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 271 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN
UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD
OF DELAY. THE ISSUE IS BEING MADE UNDER PHASE 111 OF THE UPI (ON A MANDATORY BASIS).

BID/ISSUE PROGRAM

FOR ANCHOR INVESTORS Thursday, January 18, 2024
Bid Opening Date Friday, January 19, 2024 | Initiation of Unblocking of Funds/refunds (T +2 Days) On or before Thursday, January 25, 2024
Bid Closing Date (T day) Tuesday, January 23, 2024 Credit of Equity Shares to demat accounts On or before Thursday, January 25, 2024
Finalization of basis of allotment with the | On or hefore Wednesday, of Allotees (T +2 Days)
Designated Stock Exchange/ Allotment of | January 24, 2024 Commencement of Trading of Equity Shares on | On or before Monday, January 29, 2024
Securities (T +1 Day) the Stock Exchanges/Listing Date (T + 3 Days)

(Continued on next Page ...)
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Banks place aggressive

SACHIN KUMAR
Mumbai, January 12

THE RESERVE BANK of India
(RBI) on Friday received bids
worth 3.92 trillion from
banks, against the notified
amount of ¥1.75 trillion,at the
variable rate repo (VRR) auc-
tion. Unlike the previous
seven-day auctions, the RBI
extended the tenure of Friday’s
auction to 13 days.

“The central bank has
extended the tenure of VRR
auction to 13 days from seven
days because liquidity condi-
tionswere expected toimprove
significantly in January, but it
hasnothappened. Daily deficit
numbersarestillin I1-1.5-tril-
lion range,” Madan Sabnavis,
chief economist, Bank of Bar-
oda, told FE.If the RBI conducts
next VRR auction of the same
duration (13-day), it would
mean that the central bank

LIQUIDITY DEFICIT LINGERS

B The tenure of VRR auction
to 13 days from seven days
because liquidity conditions
were expected to improve

expects the tight liquidity con-
dition to remain for a longer
period,he added.

The central bank accepted
bidsat 6.71%,reaching closeto
the marginal standing facility
(MSF) rate of 6.75%. Tight lig-
uidity conditions in the bank-
ing system have eased this
month compared to December.

RBI slaps X2.38-cr
fines on 4 entities

FE BUREAU
Mumbai, January 12

THE RESERVE BANK on Fri-
day said it has imposed penal-
ties totalling ¥2.38 crore on
four entities, including Dhan-
laxmi Bank and Punjab and
Sind Bank, for contravention of
regulatory norms.

It has imposed a penalty of
X1.2 crore on Dhanlaxmi
Bank, and X1 crore on Punjab
and Sind Bank for non-compli-
ance with directions on loans
and advances.

Dhanlaxmi Bank has
sanctioned loans to certain
borrowers against pledge of
gold ornaments and jew-
ellery for non-agricultural
purposes exceeding 75% of
the value. Also, it offered
interest rate applicable to
normal term deposits on cer-
tain senior citizen term
deposits, instead of higher
rate of interest applicable to
such deposits. The central
bank has also pulled up the
Kerala-based bank for non-
compliance with KYC norms.

Separately, RBI’s risk

(... Continued from previous page)

assessment report revealed
that Punjab and Sind Bank
sanctioned a term loan to a
corporationinlieu of or to sub-
stitute budgetary resources
envisaged for certain projects;
without undertaking due dili-
gence on viability and banka-
bility of the projects.

The RBI has also imposed a
penalty of Rs 6 lakh on Sakthi
Finance for non-compliance
with KYC directions. Here, the
central bank observed that the
company did not undertake
risk categorisation of cus-
tomers and carry out periodic
updation of KYC for its high-
risk customers during the
2021-22.

The central bank has also
imposed a penalty of 329.6
lakh on ESAF Small Finance
Bank for non-compliance with
directions on customer service
in banks.

For each of these entities,
the RBI cameto the conclusion
that the charge of non-compli-
ance with the central bank’s
directions was substantiated
and warranted imposition of
monetary penalties.

significantly in January, but it
has not happened

B The central bank received
strong response for its
previous VRR auctions,
which reflect that banks are
still facing fund shortage

The liquidity deficit was at
X1.62 trillion on Thursday and
X1.8 trillion on Wednesday.
The central bank received
strong response for its previ-
ous VRR auctions, which
reflect that banks are still fac-
ing fund shortage. In the
seven-dayauction held last Fri-
day, the RBI had received bids

bids at VRR auction

worth X2.77 trillion, against
the notified amount of X1 tril-
lion. The central bank had got
bids worth 3 trillion, against
the notified amount of X1.25
trillion, in the auction held on
December 29. Banks had sub-
mitted bids worth I4.25 tril-
lion against the notified
amountof¥1.75 trillionin the
auction dated December 22.A
repo auction is conducted by
the central bank to inject liq-
uidity into the system.

“The credit growth of banks
is high while deposits are
growing at a slower pace, so
there is a gap between credit
and deposit growth.The deficit
inthebanking systemwill con-
tinue as long as there is a gap
between credit and deposit
growth,” said the head of trea-
sury of a private bank.“We are
in a situation where some
banks have a surplus of funds
while others have shortage.”

Karvy case: SAT junks
Axis Bank’s plea

PRESS TRUST OF INDIA
New Delhi, January 12

THE SECURITIES APPELLATE
Tribunal (SAT) on Friday
rejected Axis Bank's appeal
with respect to releasing
shares that were pledged by
Karvy Stock Broking in favour

appealsfiled by Axis Bank, HDFC
Bank, ICICI Bank, IndusInd
Bank and Bajaj Finance against
the two Sebi orders.

SAT on Friday clarified that
"fourweeks from the date of the
order were available both to
appellantAxis Bankand to Sebi,
NSE and NSDL to implement

of the private sec- the  directions
torlender. On December 20, given by this tri-
The lender's gaT quashed Sebi's bunal in its order
appeal was for two orders passed dated December
pa§sing appro- i January 2020 20,2023" .
priate  orders y According to
directing Sebi, and Dec 2019 the tribunal, the
NSDL and NSE to I unilateral action
comply with the onthe part of Sebi,

SAT's ruling last month and
remove the lock-in and other
obstacles with respect to invo-
cation of pledged shares.

In its order passed on
December 20, SAT quashed
Sebi's two orders passed in Jan-
uary 2020 and December
2019 thatbarred lenders from
invoking the pledge on shares
in the Karvy Stock Broking
matter. Sebi, NSDL and NSE
were also directed to release
the shares in four weeks.

The SAT ruling had come on

NSE and NSDL in transferring
the shares to investors was
"illegal and without jurisdic-
tion".

“..the tribunal went on to
give separate directions forthe
appellant Axis Bank and for
other appellants. The separate
directionswere required dueto
the status of pledged shares as
for the shares pledged to Axis
Bank this tribunal had directed
parties to maintain status quo
vide its order dated December
17,2019,” SAT said on Friday.

MEANWHILE, A sharp fall in
the manufacturing activity,
which was at a 13-month low
of 1.2% in November, led to
the decline in industrial out-
put growth.

The growth in mining out-
put fell to a six-month low of
6.8% and that of electricity at
a five-month low of 5.8%.

Sequentially, the IIP con-
tracted 2.4% - higher than
1.2% contraction witnessed
in the previous 12 years in
November. ITIP grew 11.6% in
October.Thewide fluctuations
betray the lack of robustness
of data.

“While an unfavourable
baseresulted inabroad-based
growth moderation, month-
on-month contraction seenin
the electricity and manufac-
turing sectors further con-
strained the overall IIP
growth,” said Rajani Sinha,
chief economist, CareEdge.

Within CPI, several food
items showed sequential cor-
rection in prices,barring cere-
als, milk and pulses. Despite
rising month-on-month, the
inflation of ‘cereals and prod-
ucts’came in at a 13-month
low of 9.93% in December.
Pulses and spices inflation,
however,stayed in double dig-
its at 20.73% and 19.69%,

| SRS
Retail inflation shoots up,

factory activity sputters

respectively.

The inflation in vegetables
cameinat 27.64% in Decem-
ber, higher than 17.70% in
November, but this was also a
result of lowbase,as the index
fell 5.3% on month.

Experts have said that food
inflationislikely toeaseinthe
coming months,as the volatil-
ityinvegetable prices declines
with winter arrivals and sup-
plies of non-perishable food
improves.

“With today's inflation
print, particularly considering
core inflation, we have more
evidence that resilient eco-
nomic growth amid reason-
ably tight monetary condi-
tions has not added to
inflation risks,”said Barclays in
a note. “With the global mon-
etary policy backdrop turning
more benign, we bring for-

ward our rate cutting cycle,
now expecting RBI to deliver
interest rate reductions from
Q2FY24, probably in the June
MPC,” it said.

In December monetary
policy meeting, RBI retained
the policy repo rate at 6.5%,
which it hasn't changed since
February.The central bank had
observed that headline infla-
tion, however, remains
volatile,with possible implica-
tions for the anchoring of
expectations.

Meanwhile, within the
used base category of IIP — the
growth of three sectors,within
six — contracted in November.
The growth of capital goods,
consumer durables and con-
sumer non-durables came in
at (-)1.1%, (-)5.4%, and (-
)3.6%, respectively,during the
month. Primary goods growth,
on the other hand, stood at
8.4%, and that of intermedi-
ateandinfrastructureat 3.5%
and 1.5%, respectively.

“Going ahead, a durable
and broad-based improve-
ment in  consumption
demand is a key monitorable.
Itremainstobeseenifthe pre-
election spending can provide
the much-needed impetus to
rural demand,” said
CareEdge’s Sinha.

Real money games to feature
on Play Store from June

HOWEVER, CURRENTLY real
gaming firms don't have to pay
any commission because the
projectisinthe pilot stage.Itis
not clearwhatkind of new ser-
vice fee Googlewilllevy on the
real-money gaming apps after
June 30.

“We are working closely
with developers to ensure our
new approach reflects the
unique economics and various
developer earning models of
this industry,” said Karan
Gambhir, director of Global
Trust and Safety Partnerships
at Google, in a blog. “We will
have more to sharein the com-
ing months on our new policy
and future expansion plans,’
Gambhiradded.

The gaming industry wel-

comed the move by Google to
broad base Play Store for all
categories of real-money
games. However, industry
executives expressed concern
on the fee structure the com-
pany may roll out, as they are
already burdened with a
higher goods and services tax
(GST) of 28%.

“We believe that this move
by Google will give a big boost
to the Indian online gaming
industry, where over 70% of
the revenue is generated by
pay-to-play platforms,” said
Roland Landers, CEO of All
India Gaming Federation.

According to Landers, the
decision by Google will provide
abouquet of choice to the con-
sumers. “It will especially help

MSMEs (micro, small, and
medium enterprises) and new
developers/platformswhowill
be able to compete with estab-
lished companies and will sub-
stantially bring down the user
acquisition and other associ-
ated costs,” he said.

More real-money games,
however, will be allowed in
compliancewith the country’s
regulatory framework as well
as Google’s own policy,keeping
in view the safety of users, the
company said.

By June,the industry hopes
that therewillalsobe clarity on
the regulations regarding
online gaming firms and self-
regulatory = organisations
(SROs) may be notified by the
government.

In %¥5,100-cr
deal, Tatas
acquire
Capital Foods

“WE BELIEVE this is a good
strategic and financial fit. It
will open up significant mar-
ket opportunities in the fast-
growing non-Indian cuisines
segment, leveraging the
sales and distribution plat-
form that we have built,”
Sunil D’Souza, MD & CEO,
Tata Consumer Products,
said on Friday.

Ching's Secret's is the mar-
ket leader in the Indian Chi-
nese instant noodle market,
with an estimated market
share of around 75-80%.
Some of the other competitors
in the market include Top
Ramen and Wai Wai Noodles.

“The packaged food market
in India shows enormous
potential. Within this, instant
noodles as a category is grow-
ingin double-digits because of
the ease and convenience of
preparation,” says Sachin
Bobade, vice-president,
research at brokerage Dolat
Capital.

The total instant noodle
market in India is pegged at
around ¥12,000 crore, with
Nestle's Maggi estimated to
have a share of 60%, while
ITC's Yippee brand has a share
of around 25-30%, according
to industry executives.

Nestle India among other
majors such as The Kraft Heinz
Co and food company OrKla,
which owns MTR Foods, were
initially in the race to acquire
Capital Foods,when it was put
ontheblockinlate 2022.

Kotak Investment Banking
and Khaitan & Co were Tata
Consumer’s exclusive financial
and legal advisors on this
transaction respectively.

Markets ride
IT wave

IN THE broader market, BSE
MidCapand BSE SmallCapalso
hit new lifetime highs on Fri-
day, gaining 136.21 points
(0.36%) and 182.02 points
(0.419%),respectively.Therally
translated to a substantial
increase in investors'wealth,
reachinganewall-time high of
X373.3 trillion, up by ¥2.82
trillion.

Timelines for Submission of Application

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) —Upto 5 pmon T day.

UPIASBA etc) —Upto 4 pmon T day.
Physical Applications (Bank ASBA) —Upto 1 pmon T day.

and Syndicate members shall transfer such applications to banks before 1 pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) — Upto 3 pmon T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and NlIs) — Upto 12 pm on T day

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day — 4 pm for QIB and NII categories

T day — 5 pm for Retail and other reserved categories

n case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received from them at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by
Blocked Amount (ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
271 of Red Herring Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 173 of the Red Herring Prospectus and Clause IIl of the Memorandum of Association of our Company. The Memorandum of Association of our
Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 336 of the
Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is % 20,00,00,000 divided into 2,00,00,000 Equity
Shares of ¥ 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is % 11,00,00,000 divided into 1,10,00,000 Equity Shares of % 10 each.
For details of the Capital Structure, see “Capital Structure” on the page 65 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Biharilal Shah — 100 Equity Shares and Mrs. Nirupama Shah — 100 Equity Shares. For details of the Capital Structure, see
“Capital Structure” on the page 65 of the Red Herring Prospectus.

LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated December 19, 2023.
Forthe purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on January 12, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 336 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 249 of the RHP

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should not in any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any

financi“.ep..in .. .

of the contents of the offer Document. The investors are advised to refer to page 250 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investorsis invited to 'Risk Factors' on page 29 of the Red Herring Prospectus.

Registrar To The Issue
P,

Skyline

#ichs @l Pt fiel

SKYLINE FINANCIAL SERVICES
PRIVATE LIMITED

SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area
Phase-I, New Delhi — 110020, India.

Tel. Number: 011-40450193-197

Fax: 011-26812683

Email Id: ipo@skylinerta.com

Investors Grievance Id: grievances@skylinerta.com
Website: www.skylinerta.com

Book Running Lead Manager To The Issue

| Company Secretary And Compliance Officer

,.'-'__
L1
! —

BEELIA/E

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED
SEBI Registration Number: INMIO00012917

Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat — 380054, India.

Telephone Number: 079 4918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

KONSTELEC Ei\lﬁlNEERS LIMITED
Ms. Shatabdi Sudam Salve

Address: 308, Creative Industrial Estate, Sundar Nagar
Lane No. 2, Kalina, Santacruz (East), Mumbai- 400098,
Maharashtra, India

TelNo: +912243421551;

Email: compliance@konstelec.com

Website: www.konstelec.com

Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to the

Issue in case of any pre-Issue or post-issue related

. oo , roblems, such as non-receipt of letters of Allotment)
Gontact Person: Mr. Niknil Shah Contact Person: Mr. Anuj Rana gon-credit of Allotted Equity pShares in the respectivg

CIN: U67190GJ2020PTC114322 CIN: U74899DL1995PTC071324 beneficiary account and refund orders, etc.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the
Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.konstelec.com, the website of
the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Konstelec Engineers Limited,
Telephone: +91 2243 421551; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities Private Limited
Telephone: +91796907 2018 and at the selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application
Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: ICICI Bank Limited. UPI: Retail Individual Bidders can also Bid through
UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

On behalf of Board of Directors
For, KONSTELEC ENGINEERS LIMITED
sd/-
Biharilal Ravilal Shah
Chairman cum Managing Director

Place: Mumbai
Date: January 12, 2024

Disclaimer: Konstelec Engineers Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other
considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Mumbai on January 12, 2024 and thereafter with SEBI
and the Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.konstelec.com, the website of the BRLM to the Issue
at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of
risk and for details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 29 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United
States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in
'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no
public offering in the United States. garima advt




SATURDAY, JANUARY 13, 2024 WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.

KONSTELEC ENGINEERS LIMITED

Corporate Identity Numbers: U45203MH1995PLC095011

Our Company was originally incorporated as “Konstelec Engineers Private Limited” as a private limited company under the provisions of the Companies Act, 1956 vide Certificate of Incorporation dated December 05, 1995, issued by the Registrar of Companies, Mumbai. Subsequently Our Company was converted
from a private limited company to public limited company pursuant to shareholders resolution passed in the Extra-Ordinary General Meeting of the company dated June 30, 2023 and consequently, the name of our Company was changed to “Konstelec Engineers Limited” and a fresh certificate of incorporation
dated August 25, 2023 was issued to our Company by the Registrar of Companies, Mumbai. The Corporate Identification Number of our Company is U45203MH1995PLC095011. For details of change in name and registered office of our Company, please refer to chapter titled “History and Corporate Structure”
beginning on page no. 173 of this Red Herring Prospectus.

Registered Office: 308, Creative Industrial Estate, Sundar Nagar Lane No. 2, Kalina, Santacruz (East), Mumbai- 400098, Maharashtra, India.

Website: www.konstelec.com; | E-Mail: compliance@konstelec.com; | Telephone No: +91 2243421551
Company Secretary and Compliance Officer: Ms. Shatabdi Sudam Salve
ROMO » 0 o]l OMPANY: MR. BIHAF A <A\ A HAH AND MR. AN o BRIHAK A -1'\;

Jur company is in the business of Engineering, Procurement, and Construction/ Commissioning (EPC) contractors and are engaged In the business of offering fu

range of EPC services in India and abroad. @

PUBLIC ISSUE OF 4100000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH (“EQUITY SHARES”) OF KONSTELEC ENGINEERS LIMITED (“KONSTELEC” “KEL’, “KEPL’ OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF
X [®] PEREQUITY SHARE (THE “ISSUE PRICE”) AGGREGATING TOX [®] LAKHS (“THE ISSUE”), OF WHICH 206000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH ATAPRICE OF [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO
X [®] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION 1.e. NET ISSUE OF 3894000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH AT A PRICE OF
X [®] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X [®] PER EQUITY SHARE AGGREGATING TO X [®] LAKHS 1S HEREIN AFTER REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.15 % AND 25.79 % RESPECTIVELY OF THE POST ISSUE PAID UP
EQUITY SHARE CAPITAL OF OUR COMPANY. THE FACE VALUE OF THE EQUITY SHARES 1S 10/- EACH.

The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises)
and the equity shares are proposed to be listed on EMERGE Platform of NSE

For further details, please refer chapter titled “Terms of The Issue” heginning on Page No. 261 of the Red Herring Prospectus.

® QIB Portion: Not More than 50% of the Net Issue
® Retail Individual Bidders Portion: Not Less than 35% of the Net Issue
® Non-Institutional Bidders Portion: Not Less than 15% of the Net Issue

Price Band: X 66/- to X 70/- per Equity Share of Face Value X 10/- each.
The Floor Price is 6.60 times of the Face Value and the Cap Price is 7.00 times of the Face Value.

Bids can be made for a minimum of 2000 Equity Shares and in multiples of 2000 Equity Shares thereafter

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Issue available in any mannetr.

Risks to Investors:

(i) The Companyis dependent on few numbers of customers for sales. The loss of | (viii) Our revenues from our projects are difficult to predict and are subject to

any of this large customer may affect our revenues and profitability seasonal variations.

(i)  The Company is dependent on few suppliers for purchase of product. Loss of | (ix) We may be unable to identify or acquire new projects and our bids for new
any of these large suppliers may affect our business operations. projects may not always be successful, which may stunt our business growth.

(iii) Majority of our revenue from operations are generated from India. Any adverse Further, any delay in the commencement or cancellation of the projects
development affecting our operations in India could have an adverse impact awarded to us may adversely affect our business, prospects, reputation,
on our business, financial condition and results of operations. profitability, financial condition and results of operation.

(iv) We have certain outstanding litigation against us, an adverse outcome of | (y) apy inaccuracies in estimating project risks, revenues, or costs could have a
which may adversely affect our business, reputation and results of operations. detrimental impact on our profitability and operational outcomes. The actual

(v) We have experienced significant working capital requirements in past and costs incurred during project execution may deviate substantially from our
may continue to experience in future also. If we experience insufficient cash initial bid assumptions, creating difficulties in recouping additional expenses.
flows from our operations or are unable to borrow to meet our working capital Such discrepancies have the potential to significantly and adversely affect our

requirements, it may materially and adversely affect our business, cash flows
and results of operations.

(vi) Non-compliance with increasingly stringent safety, health, environmental and
labour laws and other applicable regulations, may adversely affect our

operational results, cash flows, and overall financial condition.

(xi) The Merchant Banker associated with the Issue has handled 26 public Issue
out of which 2 Issue closed below Issue price on listing date. below are the

: : : ) . details;
business, results of operations, cash flows and financial condition. Further, we _
may not be able to renew or maintain our statutory and regulatory permits and Particulars Numbers of Issues/ Issues closed below
approvals required to operate our business. Issue Handled Issue price on listing date
(vii) Our Consolidated Restated Financial Statements are reviewed and Signed by
_ ! _ _ SME 26 2
the Peer Review Auditors who is not Statutory Auditors of our Company as Viain Board il il
required under the provisions of ICDR. din boar | |
* UPI-Now available in ASBA for Retail Individual Investors (RIl)**
As BA Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Now available in ASBA for Rlls applying through Registered Brokers, DPs & RTAs. Rlls also have the option to submit the application
Simple, Safe, Smart way of Application- Make use of it!!! ' directly to the ASBA Bank (SCSBs) or to usethefaci‘l‘itvoilinkedonlinet_rading,demal_and bank account. . _ - '
’ ) Investors have to apply through the ASBA process. “ASBA has to be availed by all the investors except anchor investor. UPI may be availed by Retail Individual Investors. For details on the ASBA and the UPI process, please refer to the

details given in ASBA form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 271 of the RHP. The process is also available on the website of Association of Investment Bankers of India
UMIFIED PAYMENTS INTERFACE  (“AIBI”), the Stock Exchanges and in the General Information Document.

in the bank account. investors can avail the same. For *ASBA forms can be downloaded from the website National Stock Exchange of India (“NSE”) and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in.

. . . **Ljst of banks supporting UPI is also available on the website of SEBI at www.sebi.gov.in . ICICI Bank Limited has been appointed as Sponsor Bank for the Issue, in accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For
details, check section on ASBA below. Ma“_datorv in Public UPI related queries, investors can contact NPCI at the toll-free number-18001201740 and Mail Id- ipo.upi@npci.org.in. For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebi.gov.in . For Issue related grievance investors may contact:
Issues from January 01, 2016. No cheque will be accepted Beeline Capital Advisors Private Limited - Mr. Nikhil Shah (079 49185784/ +91 99988 81702) (mb@beelinemb.com).

BASIS FOR ISSUE PRICE

The Issue Price will be determined by our Company in consultation with the Book Running Lead Manager on the basis of the assessment of market demand for the Equity Shares |  Simple Average EPS

*Applications Supported by Blocked Amount (ASBA) is a

better way of applying to Issues by simply blocking the fund

ildi ' itati ' itati ors as described below. The face value of the Equity Shares is ¥ 10 each and the - - - - - - -
;[SgﬂléglbritcheeisB (E)S?Eii( t?n:gglphgeﬁggzevzslu?:t E[)r?etlrlﬁlvtzjselzdogr?g E;r.lgts;{llwveesiﬂg fi%glbyaﬁga;;tfr:gﬁifgahct;[r end of the Price Band. Investors should also ref%rtg §Business Overview”, “Risk Flmancllal L B LGN TER I LGE
Factors”, “Restated Financial Information” and “Management's Discussion and Analysis of Financial Position and Results of Operations” beginning on pages 29, 135, 209 and Financial Year ended March 31, 2021 1.73 : 1
211, respectively of the Red Herring Prospectus, to have an informed view before making an investment decision. Financial Year ended March 31, 2022 3.20 2
Qualitative Factors Financial Year ended March 31, 2023 7.07 : 3
< Expertise and Experience < Strong Project Management Simple Average 4.00 "
< Comprehensive Service Offering < Diverse and Skilled Workforce Period ended September 30, 2023* 415
% Robust Technical Infrastructure < Commitmentto Quality and Safety * Not annualized.
% Robust Order Book < Strong Client Relationships Notes:
< Geographical Presence < TrackRecord of Successful Projects ® Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e. sum of (EPS x Weight) for each year /Total of weights.
< Adherence to Regulatory Compliance ® Basicand diluted EPS are based on the Restated Financial Information.
For Qetails of qualitative factors, please refer to the paragraph “Our Competitive Strengths™ in the chapter titled “Business Overview” beginning on page no. 135 of the Red | o 7he face value of each Equity Share isZ 10.
Herring Prospectus. The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on July 07, 2023 in the ratio of 10:1 i.e., 10 (Ten) Equity Shares for every 1 (One)
Quantitative Factors Equity Share held.
1. Basic & Diluted Earnings Per Share (EPS): R . - 2. Price to Earnings (P/E) ratio in relation to Issue Price ofZ [®]:
. . Hestated Consohdated Profd After Tax attribytable 10 Equay Sharmholdérs - -
Basic earnings per share 3) = —— Vied oo Norber ol it :.1___-;“?;-%'_1::;?5_-_,5“-:}- o Price to Earnings Ratio (P/E) = = _I‘I . pr_, —
- gstated Ear NQS FEf S
Diluted earnings per share (3) = o .:. bl e 3‘IJ-- e Particulars EPS (inT) | P/E at the Floor Price (No. of times) | P/E at the Cap Price (No. of times)
e i j'_-"-fJ'-'__jj"'l-:f_-' . J . -:':.'-' o A— Based on EPS of Financial Year ended March 31, 2023 7.07 (@] _ (@]
PSS ST T S T S Based on Weighted Average EPS 4.89 (@] (@]
Financial Year/Period Basic and Diluted EPS (in ¥) Weights Based on Simple Average EPS 40 (] (]
Financial Year ended March 31, 2021 1.73 1 Based on Period ended September 30, 2023 415
Financial Year ended March 31, 2022 3.20 2
Financial Year ended March 31, 2023 7.07 3 | | Industry PE:
Weighted Average 4.89 ! Industry Average P/E Ratio
Period ended September 30, 2023* 415 Highest if 27.77 1
* Not Annualized ' h " Lowest 27.77
Notes: Average 27.77
® \Weighted average = Aggregate of year-wise weighted EPS divided by the aggregate of weights i.e., sum of (EPS x Weight) for each year /Total of weights. (Based on Peer data presented in point 5)
® Basic and diluted EPS are based on the Restated Consolidated Financial Information. 3. Return on Net Worth:
® Theface value of each Equity Shareis 10. aastaind Conaolidated Praft Aftat Gl A 2o
. . . . estated Consolidated Profil After Tax atiributable .-F._-- ' aATEN DS %
® The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on July 07, 2023 in the ratio of 10:11.e., 10 (Ten) Equity Shares for every 1 (One) Return on Net Worth (%)= Forenliiatord Mo e 100
Equity Share held onsofidated Net Wort .
(Continued on next Page ...)
financi“.ep‘.in o® © T @ Ty
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ReturT o NetWorth (%) Weights Notes: | | - .
l 1) Revenue from Operations means the Revenue from Operations as appearing in the Restated Financial Statements.
FinancialYear ended March 31,2021 3.75% 3 _ _ _ , , , , _
. I 5 . 2) Growth in Revenue from Operations (%) is calculated as a percentage of Revenue from Operations of the relevant period minus Revenue from Operations of the preceding
| Fnancral Year ended March o1, 2022 0.49% ¢ period, divided by Revenue from Operations of the preceding period.
PTG Tedl eTidet Mart 51, 2020 12.00% ! 3) Gross Profitis calculated as Revenue from Operations less Cost of Materials consumed, Construction Expenses, Purchase of stock in trade goods, Changes in inventories of
Weighted Average 9.07% finished goods, work-in-progress and stock in trade.
["Period ended September 30, 2023* 6.86% ' 4) Gross Profit Margin (%) is calculated as Gross Profit divided by Revenue from Operations.
* NotAnnualized 5) EBITDAis calculated as profit for the period / year, plus tax expenses (consisting of current tax, deferred tax and current taxes relating to earlier years), finance costs and
Notes: depreciation and amortization expenses reduced by otherincome.
- . 0 . P .
® Weighted average = Aggregate of year-wise weighted Consolidated Net Worth divided by the aggregate of weights i.e. [(Net Worth x Weight) for each year] / [Total of 6) EBlT_DA Margin (%) s calcglated as EB_ITDA divided by Re.verTue from Opera’ugns. _
weights] 7) Profit After Tax Means Profit for the period/year as appearing in the Restated Financial Statements.
® Return on Net Worth (%) = Consolidated Net profit after tax without giving impact of exceptional items, as restated / Consolidated Net worth as restated as at period/year | 8) PATMargin (%) is calculated as Profit for the year/period as a percentage of Revenue from Operations.
end. 9) RoE (Returnon Equity) (%) is calculated as net profit after tax for the year/ period divided by Average Shareholder Equity.
0

® et worth means the aggregate value of the paid-up share capital of the Company and all reserves created out of profits and securities premium account reduced by | 1
preliminary expenses, if any as per Restated Consolidated Financial Statement of Assets and Liabilities of the Company.

4. NetAsset Value per Equity Share:

) RoCE (Return on Capital Employed) (%) is calculated as earnings before interest and taxes divided by average capital employed. Capital Employed includes Tangible Net
worth, Long-Term Borrowing, Short-Term Borrowing and Deferred Tax Liability/(Deferred Tax Asset).

11) Net Fixed Asset Turnover is calculated as Net Turnover divided by Average Fixed Assets which consists of property, plant and equipment and capital work-in-progress.

Restated Net Asset Value per equity share (3 ) = Restated Consobdated Net Worth 25 at the end of the year 12) Net Working Capital Days is calculated as working capital (current assets minus current liabilities) as at the end of the period / year divided by revenue from operations
Number of Eguty Shares outstanding multiplied by number of days ina period/ year.
Parficular Amount (in<) 13) Operating cash flows means net cash generated from operating activities as mentioned in the Restated Financial Statements.
| Financial Year ended March 31, 2021 (Post Bonus) 2610 OPERATIONAL KPIs OF THE COMPANY:
I Financial Year ended March 3T, 2022 (PoSt Bonus) 49,31 Bt Forthe Period7 Year endedon
" Fimanciar Year ended March 3T, 2023 (POSt BONUS) 5609 September 30, 2023] March 31, 2023 March 31, 2022 arch 3T,
IPeriod ended September 30, 2023 60.43 fop suppliers of the company (in )
NAV per Equity Share after the ISsue [®] lop 1 supplier 26.22% 12.33% 12.44% 8.92%
| at Floor Price (o] op 3"Suppiers 40.88% 27A% | 29.72% 20.46%
. at Cap Price [®] 10p o ouppliers 91.33% 33.65% I 38.91% 29.84%
. ISSUe Price per Equity Share 1op TU suppliers 64.11% 46.54% 51.54% 45.40%
Notes: “Top Customers of the company (in %)
® /ssue Price perequity share has been determined by our Company, in consultation with the Book Running Lead Managers. fop 1 Customer 22.26% 8.42% 10.05% 29.40%
® Netassetvalue per share= Consolidated Net worth as restated / Number of equity shares as at period) year end. lop 5 Lustomers 35.92% 23.80% 29.87% 47.89%
® The number of shares is adjusted by Increase in share Capital through issue of Bonus shares on July 07, 2023 in the ratio of 10:1 i.e., 10 (Ten) Equity Shares for every 1 | | T0P 5 CUSTOMErs 44.21% 37.20% 45.14% 64.72%
(One) Equity Share held op 10 Customers 57.47% 59.82% 70.02% 85.16%
5. Comparison of Accounting Ratios with Peer Group Companies: Source: The Figure has been cerfified by M]s. Shaparia Mehta & Associates LLP: Charfered Accountants vide their cerfificate dafed January 10, 2024.

Name of the company Standalone /[ Face Value| Current Market EPS )7 P/E T RONW TNAV per Equity Revenue fronr operations; COMPARISON OF FINANCIAL KPIs OF OUR COMPANY AND OUR LISTED PEERS:
Consolidated| () Price (3) Basic | Ratio | (%) Share (%)  in Lakhs) Konstelec Engineers Limited SKippers Limited
| Konstelec Engineers limited Consolidated 10.00 (@] 7.07 (@] | 12.96% 26.29 15,340.49 i For the Period / Year ended on For the Period / Year ended on
| Peer Group™ September March March March September March March March
 SKipper Limited ~ Consolidated T.00 96.20 346 | 2777 463% 7475 1,98,030 30, 2023 31,2023 31, 2022 31, 2021 30, 2023 31,2023 31, 2022 31, 2021
Notes: Revenue from Uperations (X In Lakns) 9305.27 10040.49 10/704.72 | 10469.45 152090.40 196050.00]  1/07/06.00 150100.70
(1) The EPS, P/E Ratio, NAV, RoNW and revenue from operations of Konstelec Engineers Limited are taken as per Restated Consolidated Financial Statement for the Growth in Revenue from Operations (%) NA 43.31 2.0 NA NA 16.01 7.94 NA
Financial Year 2022-23. Gross Profit (X in Lakhs) 5056.97 7941.84 6691.93 6424.47 56231.40 7134760 | 56183.80 55250.10
(2) P/E Rat.io has been computed t.)ased onthe clf)sing marke't price of equity shar.es onthe N§E onMarch 31,2023 divided by the Basic EPS. | [ Gross Profit Margin (%) 5435 5177 6057 615 17738 36.03 3001 3494
(3) RoNWis computed as Consolidated Net Profit after Tax divided by the Gonsolidated closing net worth. Net worth has been computed as sum of share capital and EBITDA ® in Lakns) 707971 147454 58438 78071 13686.00 1954060 | 16436.60 14406.20
reserves and surplus reduced by preliminary expenses, if any. FEBITOAT %
(4) NAVis computed as the Consolidated closing net worth divided by the closing outstanding number of equity shares. ! argin (%) 7.61 9.2 546 4.8 10.31 387 963 911
Current Market Price (CMP) is taken as the closing price of respective scripts as on March 31, 2023 at NSE, as applicable. For our Company, Current | PO ATEF ISR =) 456.16 e 392.25 190.34 5003.70 399660 2170 214340
@ Market Price is taken same as issue price of equity share. I FALMargin (7) 4.90 5.07 8.29 1.81 e.fe 160 147 1.3b
A The Figures as at March 51, 2025 and are taken from the financial results uploaded on respective stock Exchange(s) i ot (%) 711 13.39 6.71 3.81 4.9 474 349 307
6. Theface value of Equity Shares of our Company is ¥ 10/- per Equity Share and the Issue price is [®] times the face value of equity share | Rovt o) 773 10.61 2.0 .89 599 70 i .
' ¢ OTEGHILY ohe rvompany Pertquiy onare & price! 0 Vallio 01 BGUY STare. o NeTFixed ASSet Turnover (I Times) 1739 1933 14,00 1379 183 788 555 752
The Issue Price of T [@]/- is determined by our Company in consultation with the Book Running Lead Manager is justified based on the above accounting ratios. For further | | NeTWorking Caoial D
details, please refer to the section titled “Risk Factors” and chapters titled “Business Overview” and “Restated Financial Information” beginning on page nos. 29, 135, 209 and ' eLyvorking Laprtal Uays 241 135 158 150 /9 65 65 /3
211 respectively of this Red Herring Prospectus. i Uperating Cash Flows R In Lakhs) (516.80) (457.08) 43.01 (333.91) (7660.60) 28419.10 1727.70 20851.00

FINANCIAL KPIs OF OUR COMPANY :
c sOFOURCO Source: The Figure has been certified by M/s. Shaparia Mehta & Associates LLP; Chartered Accountants vide their certificate dated January 10, 2024.

particulars For the period / year ended on COMPARISON OF OPERATIONAL KPIS FOR THE COMPANY WITH THAT OF COMPANY'S LISTED PEERS:
September 30, 2023 | March 31, 2023 March 31, 2022 March 31, 2021 Konsielec Engineers Limite Skippers Limited
: : nsielec Engineers Limited

| Revenue from Operations (% in Lakhs) 9305.27 1534049 T0704.72 10489.43 g . ippers Limi

ST Fevas T Operaions TV ) : . - - Particulars For the Period / Year ended on For the Period / Year ended on

o p ° ' ' September March March March September March March March

Gross Profit (% in Lakhs) 5056.97 7941.84 6697.93 6424.47 30,2023 | 31,2023 31,2022 | 31, 2021 30, 2023 31, 2023 31, 2022 31, 2021
| Gross Profit Margin (%) 04.39 ol.r7 62.51 61.25 | Top Suppliers of the company (in %)
| EBITDA R in Lakhs) 707.91 141454 584.38 480.71 | Top 1 Supplier 26.22% 12.33% 12.44% 8.92% NA NA NA NA
_' EBITDA Margin (%) /.61 9.22 2.46 4.58 Top 3 Suppliers 40.88% 27.47% 29.72% 20.47% NA NA NA NA
: Profit After Tax (X in Lakhs) 456.16 i 352.25 190.34 | Top 5 Suppliers 51.33% 33.65% 38.91% 29.84% NA NA NA NA
| PAT Margin (%) 4.90 2.07 3.29 1.81 ' Top 10 Suppliers 64.11% 46.54% 51.54% 45.40% NA NA NA NA
| RoE (%) 7.11 13.39 6.71 3.81 Top Cusfomers of the company (in %)
| RoGE (%) 7.73 16.81 9.00 6.89 | Top 1 Customer 22.26% 8.42% 10.05% 29.40% NA NA NA NA
| Net Fixed Asset Turnover (In Times) 11.39 19.33 14.02 13.79 | Top 3 Customers 35.92% 23.80% 29.87% 47 .89% NA NA NA NA
| Net Working Capital Days 241 135 158 150 | Top 5 Customers 44.21% 37.20% 45.14% 64.72% NA NA NA NA
| Operating Cash Flows (% in Lakhs) (516.80) (457.08) 43.01 (333.91) J I Top 10 Customers 57.47% 59.82% 70.02% 85.16% NA NA NA NA

:90urce: The Figure has been certified by M/s. Shaparia Mehta éAssaciates LLP Charfered Accountants vidé their certificate dated-January 10, 2024.

Source: The Figure has been certified by M/s. Shaparia Mehta & Associates LLP; Chartered Accountants vide their certificate dated January 10, 2024.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL
PARTICIPATE IN THE ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS ABOUT THE BANK
ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS”) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR
BEARING NO. SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASED I11 FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023
ON MADATORY BASIS, ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED
BY BLOCKED AMOUNT (“ASBA”) PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE
CORRESPONDING APPLICATION AMOUNTS WILL BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS
REGARD, SPECIFIC ATTENTION IS INVITED TO “ISSUE PROCEDURE” ON PAGE NO. 271 OF THE PROSPECTUS. IN CASE OF DELAY, IF ANY IN
UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF
DELAY. THEISSUE IS BEING MADE UNDER PHASE Il OF THE UPI (ON A MANDATORY BASIS).

FOR ANCHOR INVESTORS

BID/ISSUE PROGRAM

Thursday, January 18, 2024

Bid Opening Date Friday, January 19, 2024

Initiation of Unblocking of Funds/refunds (T +2 Days)

On or before Thursday, January 25, 2024

Bid Closing Date (T day)
Finalization of hasis of allotment with the

Tuesday, January 23, 2024
On or hefore Wednesday,

Credit of Equity Shares to demat accounts
of Allotees (T +2 Days)

On or hefore Thursday, January 25, 2024

Designated Stock Exchange/ Allotment of
Securities (T +1 Day)

January 24, 2024

Commencement of Trading of Equity Shares on
the Stock Exchanges/Listing Date (T + 3 Days)

On or before Monday, January 29, 2024

Timelines for Submission of Application

Application Submission by Investors
Electronic Applications (Online ASBA through 3-in-1 accounts) —Upto 5 pmon T day.

UPIASBA etc) —Upto 4 pmon T day.

Physical Applications (Bank ASBA) —Upto 1 pmon T day.

and Syndicate members shall transfer such applications to banks before 1 pmon T day.

Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate

Electronic Applications (Syndicate Non-Retail, Non Individual Applications) — Upto 3 pm on T day.

Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and Nlls) — Upto 12 pm on T day

UPI Mandate acceptance time: T day — 5 pm

Issue Closure:

T day — 4 pm for QIB and NIl categories

T day — 5 pm for Retail and other reserved categories

In case of any revisions in the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision of the Price Band, subject to the
Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in writing,
extend the Bid/Issue Period for a minimum of three Working Days, subject to the Bid/Issue Period not exceeding 10 Working Days. Any revision in the Price Band and the revised
Bid/Issue Period, if applicable, will be widely disseminated by notification to the Stock Exchange, by issuing a press release, and also by indicating the change on the respective
websites of the Book Running Lead Managers and the terminals of the other members of the Syndicate and by intimation to Designated Intermediaries and the Sponsor Bank.

This Issue is being made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”) read with
Regulation 229 of the SEBI ICDR Regulations and in compliance with Regulation 253 of the SEBI ICDR Regulations, wherein not more than 50.00% of the Net Issue shall be
available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIBs”) (the “QIB Portion”), provided that our Company may, in consultation with the Book
Running Lead Manager, allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor
Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor
Allocation Price. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further,
5.00% of the Net QIB Portion shall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net QIB Portion shall be available for
allocation on a proportionate basis to all QIB Bidders, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand
from Mutual Funds is less than 5.00% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB
Portion for proportionate allocation to QIBs. Further, not less than 15.00% of the Net Issue shall be available for allocation on a proportionate basis to Non-Institutional Investors
and not less than 35.00% of the Net Issue shall be available for allocation to Retail Individual Investors in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received fromthem at or above the Issue Price. All Bidders (except Anchor Investors) are required to participate in the Issue by mandatorily utilizing the Application Supported by
Blocked Amount ("ASBA”) process by providing details of their respective ASBA Account (as defined hereinafter) in which the corresponding Bid Amounts will be blocked by the
Self Certified Syndicate Banks (“SCSBs”) or under the UPI Mechanism, as the case may be, to the extent of respective Bid Amounts. For details, see “Issue Procedure” on page
271 of Red Herring Prospectus.

flnan::l“.ep'.m @ .

Bidders / Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the Bid cum Application Form, the Bidders/Applicants may be deemed to have
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidders/Applicants as available on the records of the
depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other correspondence(s) related to an Issue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Applicants' sole risk. Bidders /Applicants should ensure that PAN, DP ID and
the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP ID and Client ID provided in the Bid cum Application Form should match with the PAN, DP ID
and Client ID available in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active.

Contents of the Memorandum of Association of the Company as regards its objects: For information on the main objects and other objects of our Company, see “History and
Corporate Structure” on page 173 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of Association of our
Company is a material document for inspection in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 336 of the
Red Herring Prospectus.

Liability of Members of the Company: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is ¥ 20,00,00,000 divided into 2,00,00,000 Equity
Shares of T 10 each. The issued, subscribed and paid-up share capital of the Company before the Issue is T 11,00,00,000 divided into 1,10,00,000 Equity Shares of T 10 each.
For details of the Capital Structure, see “Capital Structure” onthe page 65 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
Memorandum of Association of our Company: Mr. Biharilal Shah — 100 Equity Shares and Mrs. Nirupama Shah — 100 Equity Shares. For details of the Capital Structure, see
“Capital Structure” onthe page 65 of the Red Herring Prospectus.
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JPMorgan posts record
NII, predicts more for

HANNAH LEVITT

tinue to deliver very healthy

Q4 PROFIT RISES ON STRONGER AUM

BlackRock to acquire GIP for

Citito cut 20,000
jobs over 2 years,

January 12 returns even after they nor- ® ®

malize,” Chief Executive Offi-
meemonsao S 912.5 N 1N alternatives push posts $1.8-bnloss
out the most profitableyearin  statement. ®

US banking history with its

JPMorgan and its largest

seventh consecutivequarterof ~peers — Bank of America SILLABRUSH fastest-growing areas of our TATIANA BAUTZER & MANYA
record net interest income Corp.,CitigroupInc.andWells January 12 ALTERNATIVE GROWTH industryoverthenext10years”  SAINI

(NII) and a surprise forecast  Fargo & Co.— areall reporting The GIP deal will significantly boost The deal, announced in a January 12
thatthewindfallmaycontinue results Friday, offering alook BLACKROCKAGREEDTObuy  BlackRock's illiquid alternative assets statement Friday along with a

thisyear.

NIlcameinat $24.2 billion
inthefinal three monthsof the
year, the company said in a
statement Friday. The haul for
all of 2024 may rise to about
$90 billion, according to the
bank, while analysts had been
expecting a 2% drop.

“Ourrecordresultsin 2023
reflect over-earning on both
NII and credit, but we remain

at how the US economy held
up in the last three months of
the year. Investors are also
keen for details on what exec-
utives are expecting for the
yearahead as they reckonwith
the Federal Reserve’s policy
pivot from two years of boost-
ing interest rates.

Shares of JPMorgan, up
22% in the past year, climbed
1.7% Friday in early New York

Adebayo Ogunlesi’s Global
Infrastructure Partners for
about $12.5 billion,vaulting the
world’s biggest moneymanager
into the top ranks of investors
that make long-term bets on
energy, transportation and dig-
ital infrastructure.
BlackRockwill pay $ 3 billion
of cash and about 12 million
shares,worthabout $9.5 billion,
and the dealis expected to close

@ Alternative solutions Private equity
Opportunistic & credit strategies - Infrastructure

L
B

- Real estate - GIP

0 50
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150 200 250 300

Source: Company filings/Bloomberg

significant management shuf-
fle,was the firm’s largest acqui-
sition sinceits 2009 purchase of
Barclays Global Investors,
putting the asset manageron a
path to becoming the biggest
provider of exchange-traded
funds. The GIPagreement came
as the firm posted better-than-
expected fourth-quarter earn-
ings with inflows pushing its
total client assets back above

CITIGROUPWILLCUT 20,000
jobsoverthe next twoyears,the
banksaid on Fridayafterreport-
ing a $1.8 billion loss for the
fourth quarter.

The lender, which currently
has 239,000 employees world-
wide, will reduce that number
by 20,000 after including lay-
offs from a sweeping reorgani-
zation, chief financial officer
Mark Mason told reporters.

the reorganization.
“Whenever an industry or

company goes through these

types of reductions, it's tough

on morale,” Mason told

confidentin ourabilitytocon- trading. —BLOOMBERG  inthethird quarter. decade for BlackRock and a logistics hubs, and for decar-  $10 trillion for the first time in Citialsoexpectstonolonger reporters. The staffing cuts
_ Ogunlesi, a former Credit majorstepbyCEO LarryFinkto  bonization and energy secu- twoyears. count40,000jobswhenitspins will not impede revenue
TS Suisse executive who is GIP’s  transform the firm intoa key  rity—coupled with record high Fink,71,built BlackRock  off and lists its Mexican con-  growth,he said.

INVITATION FOR EXPRESSION OF INTEREST FOR
SIMM SAMM HOTELS PRIVATE LIMITED OPERATING IN HOSPITALITY BUSINESS AT
THE WHITE HOTEL, SAHAR ROAD, AMDHER| EAST, MUMBEAI AND THE WHITE HOTEL,
KATRA REAS| ROAD, KATRA DISTRICT REAS!, JAMMU & KASHMIR
[Under Regulation 38401) of the Insalvency and Bankrupicy Board of india {Insalvency
Rasalulion Process for Corporate Personsl Regulalions, 2016

RELEVANT PARTICULARS

chairman and chief executive
officer, will join BlackRock’s
board and global executive com-
mittee. The acquisition of GIP,
which manages $100 billion, is
the biggest deal in more thana

player in the rapidly growing
market for private and alterna-
tive assets.

“The unprecedented need
fornewinfrastructure—fordig-
italinfrastructure,forupgraded

government deficits means that
private capital will be needed
like never before,” Fink and
BlackRock president Rob Kapito
said ina memo to employees.
“This will be one of the

largely on the back of a bet that
investors big and small would
take cheaperaccesstoinvesting
in indexes of public companies
rather than pay stock-pickers.
—BLOOMBERG

sumer unit Banamex in an ini-
tial public offering. Given the
headcountreduction and sepa-
ration of Banamex, it aims to
reachastaffinglevel of 180,000
employees, Mason said.

Fraser hasrolled outa multi-
year effort at the third-largest
US lender by assets to cut
bureaucracy, increase profits
and boost a stock that has
lagged peers. Rivals JPMorgan

1. |Mama of tha corporate debdar along SEmm Samm Hotels Privata Limited , )
with PARI GIN' LLP No CIN: USS102MHID0SPTCASA04T The bank's shares rose as  Chase and Bank of America on
2. | Addrass of the registered oifice Office Mo, 3.4 5.4, Shitaceyl Co-op Hedsn : : :
¢ Society, Liniied. D Incar; Gl Nagar. D. M. Nogar, much as3.3%in mormngtr.ad— Fnda.\yrepo?:tedlowerquarterly
o E— L Andhen West, Mumbai - 400 053 . ADANI ELECTRICITY MUMBAI LIMITED ing before paring back gains.  profits, while Wells Fargo out-
: E;mm:rp;:; ny—————pT :ﬁl.fr":'i,r:;ﬁnﬂ e g adanl Registered Office: Adani Corporate House, Shantigram, Near Vaishno Devi Circle, S.G. They were up 0.3% in mid- performed on cost cuts.
oo T T Momhais " i e Webei Hléahwaly. Khodiyar Ahgﬁld%t;fﬂdfdéggg S(t)-ggliﬂé}o | 93;% morning trading,after CEO Jane Citi's revenue fell 3% to
B "% V¥l Mok, Kt P i Ml Electricity ebsite: www.adanielectricity.com CIN: Fraser described 2024 as a $17.4 billion in the quarter
L . n : s n s
5. |Installad capacty of main products! servicas [ A 4 Star hotal with 198 Room Capacity at Mumbeai NOTICE INVITING TENDER Date: 13.01.2024 turning point year for the froma year earlier. It was the
bl Raom Capachy at Kaa, cetimated | %t | prooia Soebate el Datee lender. Analysts said excluding  first time the bank broke out
ST S R ivisi i ipti ot | EMD coti Time of ime of B the one-off charges, Citi's earningsforitsfivebusinesses-
. | Quankty and value of man producisi F¥ 203223 NIT No. Division Brief Works Description Cost (Rs. Meeting Time of Time of Bid ges, g
services sold i last fnancial year Tetal Income: INR 4,92,54,000 (Rs.Lacs) | | 5es Date Submission | Opening results showed strength. - services, markets,banking, US
T, |Mumber of ernplowess’ workmean Mo employee an mle snee Insalvency ~ Crsps ' . .
Commencement Date AEML/MDB/2023-24/63 | Distribution | Supply of Assorted sizes of LT Feeder Pillars 1499.3 50 | ane | econe | eoane Citigroup's earnings per.sonal bankmg and wealth,
B[ Furfher defis indiuding sT araiat Fnanca | Gan B saugfl By sending equesi o | iadiidl Ecadild Misadlid looked awful with abiglossof = which were previously housed
statemends (wilh $cnedules) of twa years, lists. | Resollin Prolessional st AEML/MDB/2023-24/64 | Distribution | Supply of Assorted sizes of HDPE Pi 1356.5 13.6 e e g illi ! ivisi
of cradiloes, relewant datas for subsequent sshplcirp@gmail.com, teamsshpl@in.gt.com L/Moe/ / istribution 1 SUpPly of Assorted sizes 0 1Pes 11.30 hrs 16.00 hrs 16.00 hrs $1‘8 b11.1101’1, bl'lt the bank's  underbroader divisions.
wvanls of he process are available al T T T I T T e — - S5 0T 200 d 0502205406 053074 underlying business showed Revenue from markets, or
5. | Eligitality for resciution appicars nder Can be sought by sending request to ) IStrIbUtion | Supply of Assorted fatings of LT Fanels ' ' 1130 hrs 16.00hrs | 16.00 hrs ili » i i i ivisi
se-zl‘.--:-'l 25(2)h) of the Coda is evalsblke ef: | Rescluion Prodessianal at | , i IESIIIEHFG, said Octavio the tradlng dl.VIOSIOH’ dropped
sshpl cirpggmail.com, team.sshplin.gt.com AEML/MDB/2023-24/66 |  Distribution Supply of Onbload Changeover Switch Disconnector for 2551 10 22.01.2024 | 05.02.2024 | 06.02.2024 Maren21, CEOat management 199 to $3.4 billion from ayear
T — - S Metering Unit 11.30 hrs 16.00 hrs 16.00 hrs . A .
{Extended from 12 Jamag il o] AEML/MDB/2023-24/67 | Distribution | Conversational Al Based Intelligent Automation Platform & 950.0 95 30.01.2024 15.02.2024 16.02.2024 . ° :
1. | Date of =sus u:!'ﬂ:.rl?;i;r-:lra'-{s'l of prospective | 30 Jarwary 2024 Integrated Cloud-Based Contact Center Implementation ' ' 11.30 hrs 16.00 hrs 16.00 hrs The loss was driven by $3.8 It was dragged lower by a
: resolutan applicants r E Upgradation - Structural Repairs and Retrofitting works and =oT002a I 020220281 03 022022 billion in chargesdisclosedina  25% plunge in fixed income
1, |Last cale fer subim achions 1 &b 2l - istributi ivali i i , , L g o s . .
pa'trﬁ.isizlial Ir;l mussEm af ohechons o naary A AEML/MDB/2023-24/68 | Distribution E;(Beg;?:\g:r\mlﬂggir%ir;ltcj?rnggbé\lqaellranaLj(rr,nI{/\ISr?wE::it R/s at Andheri (W) 82.0 0.8 15.00 hrs 16.00 hrs 16.00 hrs f.:llll’lg on Wednesday that revenue, which 1nc.1uded some
13. | Date of msua of final list of prospactive 09 Fabvuary 2024 - “Upgradation - Structural Repairs and Retrofitting works and T -t included reorganization lossesfrom Argentina.
_Jresoitonapplicants | TR AEML/MDB/2023-24/69 | Distribution | External Development of Mira Road Rs & Staff artrs Building at Mira | 815 og | 18012024 02022024 03022024 expenses,areserve build related In contrast, banking rev-
14. |Date of ssue of information memarandum 10 Febeuary 2024 Road (E), Mumbai t d luati d limbed 22% t $949
evakiaticm matrix and raguast far Resolution £ 1k = : — : - = L O currenc evaluations an enue cliimbpe o0 TO
Plans o prospecive resclion applicants AEML/MDB/2023-24/70 | Distribution Upgradation - Structural Repairs and Re.trqﬂttmg works and _ 691 0.7 19.01.2024 05.02.2024 | 06.02.2024 inst blt y A t d i1l l d b h h . t
= T35t die Tor submission of Reschron Ban 131 March 5008 External Development Bandra Rs old Building, Bandra (W), Mumbai 15.00 hrs 16.00 hrs 16.00 hrs Imstapuity m Argentina an million, le y higher invest-
16, | Process amail i o submil EC sshplcirp@gmail.com, team sshpl@in.gt.com o ' Construction of 220kV GIS Substation at Chandivali, Mumbai 22012024 | 05.02.2024 | 06.022024 Russiaand a $1.7 billion pay- ment banklng feesthat offseta
“Sutyect 1o = Tealon by e Cot. —— T T . AEML/MTB/2023-24/05 | Transmission ZIEKA%V\SEZrl;ljl_i\C/Ja?ifSZUZbZIE;/tLPnC Salsette-TPC Saki line at proposed 19,725.0 100.0 11.30 hrs 16.00 hrs 16.00 hrs ment to replenish deposit slidein Corporate Iending.
Mobe: The Prospechve Resoiulion Applicants wha had submitled thes ECQI in pussiiande b Form-G Al Wiaterials & Services will be as per Adani Ele.ctricity Wiumbat Limited specifications / BOQ. insurance fund FDIC. InUS personalbanking,rev—
dated 2 Decamber 2003 as publshed by the BF ane not regured o subeibt fresh ECHS 4 Prebid Meeting will be done in person/ electronically / telephonically & same will be communicated separately. The bank expects to report enue climbed 12% to $49 bil-
: : .:I'I' For details in respect of Services/ Materials, Qualifying Requirement, Terms & Conditions, Services / Submission of Tender Documents, etc, Please visit our web site: 115 : : : :
Biace: Mumba Bezniilian Brofessinral for £ -1 EEF}IE_!"PRUTI‘T":1IIEI1H www.adanielectricity.com -->Open Tenders. The Tender document will be available on above link by 13 January 2024. between $7OO mllhon and $1 llon,}lftedbyretallbanklng and
h s e g3olion Frofessiena ':’ :}'m'r_h,b:" i Fosis "'La B L,"" 'I";""‘I Tenderer must submit their bids online / electronic submission. Vendor should keep in touch with website www.adanielectricity.com for any corrigendum / Amendment; blHlOl’l 1mn Charges thIS year Credlt Cards,
Data: 12 January, 2024 AT 11T$:EE1¢:.'IF5§'11DE:I4.:1IEE;"::1110'I1'-?II2§1IJI;2112;'121[:;11 no separate information regarding Corrigendum will be published in newspaper. lated t t d —REUTERS
Oresens Camplex, 4C.1605, LBS Marg, Enndip West, Mumibai-400073 Date: 13.01.2024 Techno Commercial Department felated to severance costs an

Email ID : sshpl.cirpi@gmail.com

GAJANAN SOLVEX LIMITED W "
[A Company under Liquidatien vide Hon'ble NCLT, Mumbai arder dated 01.03.2023) e S Fa r O OSts
HATHWAY BHAWANI CABLETEL & DATACOM LIMITED oy wnda Litaton Wi How e WL Wumbal e ated 1. ot gh P
CIN: L65910MH1984PLC034514 Jogeshwari (E) Mursha City MH 400060 IN ubbea Q warns
Registered Office : 1st Floor, B-wing, Jaywant Apartment, Above SBl Bank , 63,Tardeo Road, Mumbai- 400034 E-AUCTION p R .
Tel No:022 23535107 / 9152728663 Website: www.hathwaybhawani.com; Email: investors.bhawani@hathway.net Notice i hereby given in accordance with Clause C of Reg. 32, Sub Reg. 1 of Reg 33 Of IOwer Interest
and Schadule 1 of Insalvency and Bankruptcy Beard of India {Liguidation Process)
EXTRACT OF STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2023 Regulation, 2016 through E-Auction Platform www.eauctions.co.in. inCOme in 2024
[Rs. In Lakhs) 2 |
Sr Standalone Consolidated No.| Details of Assels
No Particulars Quarter | Quarter | Quarter [Nine Months|Nine Months| Year ended Quarter Quarter Quarter | Nine Months | Nine Months| Year ended : NOOR ZAINAB HUSSAIN,
ended ended ended ended ended ended ended ended ended ended 1 ;5i-1|l? of assets of the Corporate Debtor as a sat of assels collectively MANYA SAINI &
December | September | December | December | December March December | Sepbember | December December | December March .1*:""'";@_': - 2 g - S i CAROLINA MANDL
31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 | 31,2023 | 31,2023 | 30,2023 | 31,2022 | 31,2023 | 31,2022 | 31,2023 i TRLRr AARc SN SURINGE Sl Tt o, e LT NH 6 JIRAER: =S IUIAgeN, January 12
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LISTING: The Equity Shares Issue through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited. Our
Company has received an in-principle approval from the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to letter dated December 19, 2023.
Forthe purposes of the Issue, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Herring Prospectus
has been submitted with the ROC on January 12, 2024 and Prospectus shall be submitted for registration to the RoC in accordance with Section 26(4) of the Companies Act,
2013. For details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid/ Issue Closing Date, see “Material
Contracts and Documents for Inspection” on page 336 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI”): Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018,
the Draft Red Herring Prospectus/Red Herring Prospectus was filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Issue Document.
Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 249 of the RHP.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by National Stock Exchange of India Limited
(“NSE”) should notin any way be deemed or construed that the offer document has been cleared or approved by NSE nor does it certify the correctness or completeness of any
of the contents of the offer Document. The investors are advised to refer to page 250 of the Red Herring Prospectus for the full text of the Disclaimer clause of National Stock
Exchange of India Limited.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take
the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment decision,
investors must rely on their own examination of the Issue and this Issue, including the risks involved. The Equity Shares have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI”), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the
investorsis invited to 'Risk Factors' on page 29 of the Red Herring Prospectus.

Book Running Lead Manager To The Issue

BEELIA/E

BEELINE CAPITAL ADVISORS
PRIVATE LIMITED
SEBI Registration Number: INM000012917

Address: B 1311-1314, Thirteenth Floor, Shilp
Corporate Park, Rajpath Rangoli Road, Thaltej,
Ahmadabad, Gujarat — 380054, India.

Telephone Number: 079 4918 5784

Email Id: mb@beelinemb.com

Investors Grievance Id: ig@beelinemb.com
Website: www.beelinemb.com

Contact Person: Mr. Nikhil Shah

CIN: U67190GJ2020PTC114322

Registrar To The Issue

Company Secretary And Compliance Officer
P e AL
Skyline =
KONSTELEC ENGINEERS LIMITED|

Ms. Shatabdi Sudam Salve

Address: 308, Creative Industrial Estate, Sundar Nagar
Lane No. 2, Kalina, Santacruz (East), Mumbai- 400098
Maharashtra, India
TelNo: +912243421551;
Email: compliance@konstelec.com
Website: www.konstelec.com

“Investors can contact the Company Secretary and
Compliance Officer or the BRLMs or the Registrar to the
Issue in case of any pre-Issue or post-issue related
problems, such as non-receipt of letters of Allotment
non-credit of Allotted Equity Shares in the respective
beneficiary account and refund orders, etc.

SKYLINE FINANCIAL SERVICES
PRIVATE LIMITED

SEBI Registration Number: INR000003241

Address: D-153A, 1st Floor, Okhla Industrial Area
Phase-I, New Delhi — 110020, India.

Tel. Number: 011-40450193-197

Fax: 011-26812683

Email Id: ipo@skylinerta.com

Investors Grievance Id: grievances@skylinerta.com
Website: www.skylinerta.com

Contact Person: Mr. Anuj Rana

CIN: U74899DL1995PTC071324

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at www.konstelec.com, the website of the
BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Konstelec Engineers Limited, Telephone: +91 2243 421551; BRLM: Beeline Capital Advisors Private Limited, Telephone: 079 4918 5784 and the Syndicate Member: Spread X Securities Private Limited Telephone:
+91796907 2018 and atthe selected locations of the Sub-Syndicate Members, Registered Brokers, RTAs and CDPs participating in the Issue. Bid-cum-application Forms will also be available on the websites of NSE and the designated branches of SCSBs, the list of which is available at websites of the stock exchanges and SEBI.

ESCROW COLLECTION BANK/ REFUND BANK/PUBLIC ISSUEACCOUNT BANK/ SPONSOR BANK: ICICI Bank Limited. UPI: Retail Individual Bidders can also Bid through UPI Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.
On behalf of Board of Directors
For, KONSTELEC ENGINEERS LIMITED
sd/-
Place: Mumbai Biharilal Ravilal Shah
Date: January 12, 2024 Chairman cum Managing Director

Disclaimer: Konstelec Engineers Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public issue of its Equity Shares and has filed the RHP with the Registrar of Companies, Mumbai on January 12, 2024 and thereafter with SEBI and the
Stock Exchanges. The RHP is available on the websites of SEBI at www.sebi.gov.in, website of the Company at www.konstelec.com, the website of the BRLM to the Issue at www.beelinemb.com, the website of NSE i.e. www.nseindia.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for
details relating to the same, please refer to the RHP including the section titled “Risk Factors” beginning on page 29 of the Red Herring Prospectus.

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, and may not be issued or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration
requirements of the Securities Act and in accordance with any applicable U.S. state securities laws. The Equity Shares are being Offered and sold outside the United States in 'offshore transactions' in reliance on Regulation S under the Securities Act and the applicable laws of each jurisdiction where such Offers and sales are made. There will be no public

offering inthe United States.
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