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Automakers, energy majors unite for EV push
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Expression of Interest

AGGAM WALIA country, MG MotorIndiainked energy giants underscore the ate range anxiety and drive facturing. Exide Energy Solu-
New Delhi, April 14 a MoU with Adani TotalEner- pressing need to enhance widespreadadoption.Tomeet tions Ltd,awholly-owned sub- LIC H : Fi . .

gies E-Mobility Ltd to set up DC India’s public charging infra-  the projected demand, a CII  sidiary of Exide Industries Ltd, ousing Inance Invites
THE FIRSTTWOweeks of April  chargers at upcoming MG structure.Asof February,2023, report estimates that India has signed an MoU with| | Ex press ion of Interest from

witnessed a flurry of strategic
partnerships and investments
aimed atbolstering India’s elec-
tricvehicle (EV) manufacturing

dealerships. This collaboration
aims to strengthen the charg-
ingecosystem for MG’s electric
offerings. Similarly, Tata Pas-

the countryhad merely 12,146
public EV charging stations
catering to 33 lakh registered
EVs —avehicle-to-station ratio

needs to install over 13 lakh
chargers by 2030.Addressing
this gap is crucial as the coun-
try transitions towards cleaner

Hyundai Motor and Kia Corpo-
ration tomanufacturelithium-
iron-phosphate (LFP) cells for
the automakers’ upcoming EV

eligible ARCs & Permitted Entities
for sale of NPAs to them on

capabilitiesand charginginfra-  senger Electric Mobility Ltd of 270:1. In contrast, China  mobility solutions. models in India. Notably, Exide | | O gﬂl ng basis. Detailed re quest
structure.Thesemovescomeas and ShellIndia Markets Private boasts a significantly better is the largest manufacturer of : : :
the country prepares for an Ltd havejoined forcestoinstall ratio of 7 EVs per charging sta-  EV Batteries lead-acid batteries in the coun- for bid with list of accounts for

anticipated surge in EV adop-
tion over the next decade.

Charging Infra
Inapushtodeveloparobust
charging network across the

chargers at locations fre-
quented by the over 1.4 lakh
Tata EVs currently plying on
Indian roads.

These partnerships
between automakers and

tion. Given the rapid growth
witnessed in thelast twofinan-
cial years alone, with nearly 30
lakh new EV registrations,
India’s charginginfrastructure
requiresa majorboost toallevi-

Parallelly, efforts are under-
way to localise EV battery pro-
duction as localisation is key to
become eligible for govern-
ment-sponsored schemes and
subsidies to support EV manu-

try and pivoted to lithium-ion
technologiesin 2022.This part-
nershipaimstoleverage Exide’s
expertise in battery technolo-
gies and Hyundai-Kia’s global
footprintin the EV space.

sale can be taken from our web
site https://www.lichousing.com
Date : 15.04.2024
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DCG CABLES & WIRES LIMITED

D C CIN: U36999GJ2017PLC099290 |
{Please scan this QR Code

CABLES & WIRES Incorporated on September 29, 2017 at Ahmedabad D D

Qur Company was originally incorporated as ‘DCG Copper Industries Private Limited' as Private Limited Company undar the provisions of Campanies Act, 2013 vide Cerificate of Incorporation dated Saptember 29, 2017 bearing Corporate [dentification Numbear U36899G)201 TPTCO9290 issued by the Registrar of Companias, Central Registration Centre, Ministry of
Corporate Affairs, Govt. of India. Subsequentty, the name of cur company has changed from 'DCG Copper Indusiries Private Limited 1o 'DCG Cables & Wires Private Limited” vide Fresh Certificate of incorporation dated Augest 10, 2023 bearing Corporate ldentification Mumber L3E2S0G 201 TPTCO953280, Further, our Company was converted in fo a publec limited
Company pursuant to a special msoluton passed by our shareholders at the EGM held on August 11, 2023 and consequently the name of our Company was changed to 'DCG Cables & Wires Limited” and a fresh cedificate of incorporation was issued by the Registrar of Companies, Ahmedabad dated August 24, 2023, The CIM of the Company is
LI3GE0EGI201 TPLCODS290, For further details, please refer the chapler illed “History and Certain Corporate Mattars™beginning on page 101 of the Prospecius,

Registered office; 12, Agrasen Indusirial Estate, Cholalal ni Chak, Odhav Road, Ahmedabad -382415, Gujarat, Indsa, Tel No.; +81 7E61804932; Website: www. dogcableswiresitd.com; E-Mail: degeopperindustnesi@yahoo.com; Contact Person: Shwetal Maliwal, Company Secretary and Compliance Officer

PROMOTERS OF THE COMPANY: DEVANG PATEL, HARSHADBHAI PATEL AND USHABEN PATEL

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 49,99,200 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH OF DCG CABLES & WIRES LIMITED (“DCG" OR THE “COMPANY" OR THE “ISSUER™) FOR CASH AT A PRICE OF T100.00/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF 90.00/- PER EQUITY SHARE
(THE “ISSUE PRICE") AGGREGATING TO ¥4,999.20 LAKHS (“THE ISSUE"), OF WHICH 2,52,000 EQUITY SHARES OF FACE VALUE OF ¥10/- EACH FOR CASH AT A PRICE OF ¥100.00/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥90.00/- PER EQUITY SHARE AGGREGATING TO ¥252.00
LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION iL.e., NET ISSUE OF 47 47,200 EQUITY SHARES OF FACEVALUE OF T10/- EACHAT APRICE OF
2100.00/- PER EQUITY SHARE AGGREGATING TO 74,747.20 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 27.54% AND 26.16% RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR
FURTHER DETAILS, PLEASE REFER TO SECTION TITLED “TERMS OF THE ISSUE"BEGINNING ON PAGE NO. 204 OF THE PROSPECTUS.

RISK TO INVESTORS

1. Our Company had avail dealer finance facility from SG Finserve Limited of T 300 lacs and the charge has been created on the current assets of the Company without getting the NOC from the State Bank of India who had sanctioned
working capital limit against the current assets of the Company

2. There have been instances of delay in filing of Goods and Service Tax (GST) returns and return of Tax Deducted at Source (TDS) dues.

3. We are having limited number of suppliers, for the stub period i.e. April, 2023 to February, 2024, 98.81% and in the FY 2020-21, 2021-22 and 2022-23, 48.58%, 77.13% and 89.19% respectively purchases were confined to only Top 10
suppliers.

4. We are having limited number of Customers, for the stub period i.e. April, 2023 to February, 2024, 75.79% and in the FY 2020-21, 2021-22 and 2022-23, 41.21%, 47.91% and 81.92% respectively sales were confined to only Top 10 buyers.

5. Our Company has applied for Permission/NOC from Gujarat Pollution Control Board.

For further details please refer to the chapter titled “Risk Factor” on page no. 19 of the Prospectus.

In terms of Regulation 253(2) of the SEBI ICDR Regulations, as presentissue is a fixed price issue ‘the Allocation' is the netissue to the public category has been be made as follows: (a) minimum 50% to Retail Individual Investors; and (b) Remaining to; (i) individual applicants other than retail individual investars and {ii) other
investors including corporate bodies or institutions, irrespective of the number of specified securities applied for, The unsubscribed porticn in either of the categories specified in (a) or (b) above may be allocaled to the applicants in the other category.

This issue is being made through Fixed Price Process in terms of Chapter [X of the Securities And Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended (“SEBI ICDR Regulations”) and allocation in the net issue to the public will be made in terms of
regulation 253 of the SEBI ICDR Regulations. In terms of the Regulation 19(2)(B)(l) of the Securities Contracts (Regulations) Rules, 1957, as amended (the “SCRR"), the issue is being made for at least 25% of the post-paid-up Share capital of our Company. All the bidders, shall participate in the issue
through the Application Supported by Blocked Amount ("ASBA") process by providing details of their respective bank account (including UPID for Rlls using UPI Mechanism) wherein the bid amount will be blocked by the SCSBs orunder the UPI mechanism, as the case may be, to the extent of
respective Bid amounts. For details Please refer to chapter titled “Issue Procedure” beginning on Page 213 of the Prospectus.

THE FACE VALUE OF THE EQUITY SHARES IS Z 10/- EACH,
THE ISSUE PRICE IS % 100/- PER EQUITY SHARE AND THE ISSUE PRICE IS 10 TIMES OF THE FACE VALUE OF THE EQUITY SHARES
ISSUE PROGRAMME
OPENED ON: April 08, 2024 (Monday) | CLOSED ON: April 10, 2024 (Wednesday)

The Equity Shares of the Company are proposed to be listed on the SME Platform of National Stock Exchange of India Limited {"NSE Emerge”), in terms of the Chapter X of the SEBI ICDR Regulations. Our Company has received in-principle approval from National Stock Exchange of India Limited (NSE| for the listing of
Equity Shares pursuant lo letter dated March 14, 2024, NSE is the Designated Stock Exchange for the purpose of this [ssue, The trading is proposed to be commenced on or about April 16, 2024 (Subject ta receipt of listing and trading approvals from the NSE Limited).

SUBSCRIPTION DETAILS

The lssue has received 7937600 applications (excluding the multiple, duplicate bids, Cancelled bids or withdrawal bids) for 49,99 200 Equity Shares (before technical rejections) No. of Shares | Numberof | % to Total No. of % of 'Pmpnr'tiunate | Allocation perAppm{:ant Ration Total No. of Surplus!
resulling in 15.59 times subscription (including reserved portion of Markel Maker) as disclosed in the Prospecius, The details of the applications recetved in the Issue from varous applied for | Applications| total | Shares Applied | fotal Shares Before After of Allcttees Shares Deficit
Calggonies are as under. (Category wise)  Received in each category Available | Rounding off Rounding off | to Applicants = Allocated/Alioted |
Details of Application Received: (Before Technical Rejections and after Bid Bands) ' 31200 | 3 | o007 03800 | 035 5719 190,33 1200 1 1 1600 2119
Category No. qupplicatinns | No.of Equity Shares Ah-plied [ Equity Shares reserved as per Prospectus [ S-ubscriptiun _ 0.0 0.00 1200 2| 3 2400 _ 2400
| Market Maker ' 1 252000 ' 252000 ' 1 32400 1 0,02 32400 012 1980 1980 2400 1 1 2400 420
| Retail Individual Investors ' 43395 52074000 3094300 ' 16.83 33600 | 3 0.07 | 100800 0.37 | B159 2053 1200 | 1 1 3800 | .2559
| Other than Retail Individual Investors 4758 27356400 1652400 16.57 ] 0.00 | 0.00 | ' 1200 | 2 3 2400 2400
| Total 47655 79712400 4939200 15.95 34800 | 2 0.05| 63600 026 4253 21265 1200 | 1| 1 2400 1853
*Fubscripdion fime have been compided on the bagis of the isswe size as par the Prospectus 000 0.00 1200 i o {200 {200
Eummaryrufvalrd apph::am}nsfm' Men Retali Retail and Market Maker categories, are asm&ntmnedbehw 36000 | [ 044 | 21RO 080 13148 2109 &7 1200 [ 1 1 T30 5008
=r. No. Eategunr Gross Less: Hepeutmns Valid ' 0.00 ' 0.00 ' 1200 ' L [ RO00 BO00
_ _ Appins Equity Shares | Applns | Equity Shares | Applns Equity Shares 37200 | 1 0.02 | 37200 0.4 | 2273 2273 2400 | 1 1 M40 | 1z
|| Reserved for Market Maker | 1 252000 | : . = 1 252000 30600 1 0.02 39600 0.15 2420 2420 2400 1 1 2400 .20
2 | MNon-Retail Investors 4259 27386400 | 92 343200 467 27043200 40800 | 4 010 | 163200 060 | a7 2493 00 | 1 1 0600 | 372
3| Retad indiidual Investors 43345 52074000 193 1431600 42202 50642400 42000 | 4 0.10 | 163000 062 102865 2566 25 2400 | 1 1 9600 | 665
Tatal _ 47655 ~ TemM2a00 | 1285 1774800 46370 7937600 0.00 | 0.00 2 | 4 1200 ' 1200
*This incides 413 applicalions for 4,98 000 equily shares from Refad investors which were not in book but excludes bids (UP] mandates) not accepied by investors. 43200 | F noz | 43700 0.16 | H640) 2640 2400 [ 1 1 2400 ' 240
Details of Applications rejected by the Registrar on technical grounds: 44400 | 1 0.02 | 4400 046 | 713 2713 a0l | 9 1 2400 ' 313
| Category - No. of Applications oot Equity Sheres 45600 | 1 0.02 | 45600 | 047 2756 2766 2400 | 1 | 1 2400 | 386
| Market Maker : : 46800 | 1 0.02 | 45800 047 | 2880 2860 2400 | 1 [ 1 2400 | 480
| e i AU (RS E N | 1k b 00 48000 | 7 0.17 | 336000 124 20530 2032 86 2400 | 1 | 1 16800 3730
_ Other than Retail Individual Investors _ a2 343200 ' 0.00 | T 0.00 | ' 1200 | ¥ 4600 600
Total 1285 1774800 50400 | 1 0.02 | 50400 | 019 | 3080 3080 %0 | 1 | 1 W0 | 50
ALLOCATION: The Basis of Allotmant was finalized in consuitation with the Designated Stock Exchange on Friday, April 12, 2024. E1600 | 3 0.0z | 51600 019 | 3153 9153 600 [ =1 | 4 600 [ 447
A. Allocation to Market Maker |After Technical Rejections & Withdrawal): The Basis of ABotment io the Marke Maker, at the issee price of ¥ 100/- per Equity Share, was finalizedin | | [ ad | | " - [ [
consuftation with NSE. The czj’.egur}' Was 5ul:|5.-"..rit'lec by 1times. The fotal |!|umber|:|f shares allotted in this category is 252000 Equit‘fghares. P [ z:ggg [ i g.:; ' ﬁgggﬁ ;iﬁ | Ié,.;ﬂ..;; J.? Eg;: f,:gg ' ? :Il ELE ' j::
B. Allocation to Retail Individual ln'l.r'estl:_lﬁ (After Technical Rejections & Witﬁdrawal_]:ﬂThe Basis of Alotment to the Retail Individual fn'ﬂastﬂra, at t_l're is5Ue |:lril::e of ¥ 100 per | ¢ 1 000 | 000 1200 = 2 1900 1300
Equity Share, was finalized in consultation with NSE. The catégory was subscribed 16.36 times. The fofal number of shares allotied i this calegory is 3094300 Equity Shares to - A £ - = -
20642400 successiul applicants . 67200 | L 0.02 67200 023 | 4106 4106 00 | 1 1 3600 . -506
No.of Shares |  No. of 5 TotalNo.of | % |Proportionate|  Allocation per Applicant Ratio of TotalNo.of | Surplus/ 72000 | " 0.0Z | 72000 027 | 4399 4389 4600 | 1 1 B0 | W
applied for | Applications  to Shares Applied of Shares Before After Allottees to Shares Deficit reE00 | 1 0.02 | 76800 0.28 4693 4695 4800 | 1 1 4300 _ 17
(Category wise) | Received  total | in each category total Available | Rounding off = Rounding off  Applicants | Allocated! Aliotted raz200 | 1 0.02 | 79200 0.29 | 45839 45839 4800 | 1 1 4800 . -39
' 1200 | 42202 10000 50642400 10000 | 3094800 7333 1200 | 733 12[‘£ 3094800 i 0400 | 1 0.02 | BO400 0.30 4913 4913 4600 | 1 4800 . 113
C. Allocation to Other than Retail Individual Investors {Mlar Technical Rejections & Withdrawal): The Basis of Allotment to the Other than Retail Individual In vestors, at the 100600 | i 0.02 | 100800 0.37 8159 6150 000 | 1 1 BOG0 _ -159
igsue price of T 100/ per Equity Share, was finalized in consultation with NSE. The category was subscribed 16.37 times. The total number of shares allotied in thés category is 106000 1 .07 108000 0.40 BGG (] w000 1 1 B0 e
1652400 Equity Shares. ' 116400 | 1 0.0z | 116400 043 7112 7112 7200 | 1 1 700 | a8
___The Categony-wise delails of the Basis of Allotment are as under: _ _ 120000 | 1 0.02 | 120000 044 732 7332 7200 | 1 | 1 700 | 13
Mo, of Shares | Mumberof %o Total Mo, of % of | Proportionate Allacation per licant Ration Total Mo. of Surplus/ m— : [ S P [ 3 [
applied for | Applications total | Shares Applied | total g:_aras Before i Apiﬁm of Allottees Shares Dail?]:it j:;ggg - : ggi - :;IEI-EEE E ;j ! 1;22 1§;§§ qg‘;gg =] :: 13353 _ Z:ﬁ
(Category wise) | Received { ineach category Available Rounding off | Rounding off  to Applicants | AllocatedrAlloted = T — FEr T = e S T =
3400 | 2660 | 6383 | 6amd000 | 2381 | 990077 | 14665 | 1200 | 65 | 533 | agooo0 | 7 19600 | 2 AL A i L s taille L S o N .
3600 | 336 | 806 | 1200600 | 447 | 73900 218,97 12000 | 31 | 168 | 74400 | 491 ||l 214500 | s <1450 079 | 13125 1310 fae0n |1 1 13200 | 135
4800 | 310 | 744 1488000 550 | 90920 2329 1200 a8 | 155 | 91200 | 280 ||| 360400 | ‘ 00:| 400400 141 23243 23243 22600 | 1 | 1 22800 443
6000 | 143 | 343 |  B58000 317 | 5242 366,62 1200 | 4 | 13 |  sa00 | 374 598400 | ' 0.02| 388400 147 24343 24343 24000 | 1 | 1 4000 | 4
00 | 53 127 | 381600 | 141 | 23317 430,94 1200 | 19 | 53 | 2800 | 517 999600 | | 0.02| 989600 .00 | 61074 51078 G200 | 1 | 1 B1200 | 12
8400 ' 2 | 10 | 352800 | 130 | J1EET 51178 1200 5 7| 21600 43 | 1500000 | 1 0.02 | 1500000 5.55 81653 81653 gl200 | 1 1 91200 . 453
0600 | 100 | 240 | OGO00C | 355 | 58658 56,58 1200 | 49 | 100 | 58800 | 14z ||| 1740000 | 1| 002] 1740000 | 643 | 106318 106318 0ee00 | 1 1 g0 | 48
10800 | 181 386 | 1738800 | 643 | 106245 650,91 1200 | 88 | 161 | 105800 | 645 GRANDTOTAL | 4167 | 10000 27043200 | 100.00 = 1652400 1652400 0
12000 [ 122 | 293 | 1464000 541 | A5454 713,73 1200 I 7= | 12 | 50000 [ 5AR The Board m['._‘l_irer:lrsrsa of the Cnmpe!ng,r atits meeting hald on April 12, 2024 has Ii:]HEn on record the E_asus of Allncation of Equity Shares approved by the Designated Stock Exchange
13200 [ 2 | 053 | 200400 Tl 17744 06,55 1200 THEETE 18000 S5 and has autrj»:-rlzecthn F:u!'pn::rz.ne au:t‘.lnnfn:f.t"&transfer of the: Exquity Sémrﬂst-:-'.'?rmus sumeslsfulapph:;ants. o . . .
14400 24 058 ER00 1 98 21417 270 88 1900 1 4 HE00 | 483 | Ehn.:: ;e;;rg:l ! g-llnt:ﬂgn IEhTart":Il'lrll:l r'.nllk!:ue ﬂ.mah:hmtm'ltlht? address :ulgthe .ﬁ;pp!lcz:nt;;i-l T;-gttgﬁdl :ﬂih 1h1eh|:|epn:=a|t-:urm5tn:|rn Furl.ah;utilﬁ!:nrngl *IEI.:I EI}ET Fuf:her. the mst;u;ﬂ;ns |m' Snalf-t
15600 | % | 038 | 249600 02 | 15751 953,19 1200 13 | 16 | 15800 | Wy | Ih?e ;ddresgiii;ﬁ-g::s or unblocking the amount will be processed on or prios fo Apnil 15, .In case the same is not received within ten days, investors may conlact Regisirara
Jac - 10 A 163000 0.62 | Lt N2 Lt B ] 0 | il - 2 The Equity Shares allocated to successful applicants are being credited to their benaficiary accounts subject o validation of the account details with the depositories concarned. The
18000 | 24 058 432000 160 | 26398 10a9.83 1200 n| 12 | 26400 | 4 Company is faking steps to get the Equity Shares admitted for trading on BSE within six working days from the date of the closure of the Issue.
18200 | 7| 047 132400 0.50 | 8212 1173.14 1200 , S =, | 3400 ! 166 Mote: All capitalized terms used 2nd not defined herein shall have the respactive meaning assigned to them in the Prospecius dated Masch 30, 2024 ("Prospectus”).
ED'WU' . il | gy . 11?3“'3 .53 . -P:-TEEII 124 El.-'-'lﬂ: 12'_:![.: 1 . i . ?!-Z'IL'"J -325 INVESTORS PLEASE NOTE
1600 | b 0.4 | 129600 048 | T8 131955 1200 LA 7200 719 | The details of the allotment made would also be hosted on the website of the Registrar to the Issue BIGSHARE SERVICES PRIVATE LIMITED at www.bigshareonline.com,
{ . 0.00 | i .ot | 1200 1] 8] 1200 ! 1200 | All fubure corraspondence in this regard may kindly be addressed to the Registrar to the Issue quating full name of the First/Sole applicants, serial number of tha Application Form,
22800 | ! 017 | 159600 0.59 | 752 138314 1200 Bl % | a4 1852 || numberof shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
. 0.00 | 0Lo | 1200 £l L 1200 1200 | BIGSHARE SERVICES PRIVATE LIMITED
24000 _ 20 0.48 | 480000 i 293 1486.45 1200 [ 1] 24000 5328 c) Address: Office Mo, 56-2, 6th Floor, Pinnacle Business Park, Next to Ahura Cenfre, Mahakali Caves Road, Andheri (Easf), Mumbai - £00093,
_ 000 | 0.00 | 1200 1] % | 4800 4800 Tel No.: +81 22-62638200; Fax No.: +81 22-62638250; Website: www.bigshareonline.com; E-Mail: ipo@bigsharsonline. com;
2EIIT 14 034 52800 130 F{EET 1534 74 1200 1 1 {GAND AT5T Investor Grievance Email: investori@bigshareonling com; Contact Persen: Mr. Asif Sayyed; SEBI Reg. No.: INRODOOO 385
: | 0.00 | 0.00 | 1200 | T | 4800 4500 | For DCG Cables & Wires Limited
26400 | 2 0.05 | 52800 020 | 32 1613 1200 £ 4 2400 526 Do el o- - B Gfﬂifﬂﬂé“ﬂ?
o - | 000 | 000 | = 1200 1] 2| L ‘;EEIIJ Place : Ahmedabad Shwetal Maliwal
27500 { 4 'E'-“} { 110400 041 | ET48 16865 1200 L | 1| 45"?':' -1945 Date - April 15, 2024 Company Secretary & Compliance Officar
| 0.00 | 0.00 | 1200 L 2400 2400 || THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARE ON LISTING OR THE BUSINESS
28800 _ T 0a7 201600 0.75 | 12318 175971 1200 -] & | 2400 318 || PROSPECTS OF DCG CABLES & WIRES LIMITED.
. 0.00 ] .00 | 1200 3] 7| 3800 3600 The Equity Shares have not been and will not ba registerad undar the US Securities Act, 1833 ("Securities Act”) or any state sacuribes law in United States and may not be 1ssued or
A00UG . 5 012 | 150000 053 | 9D 1833 1200 A I BO0 -+183 sold withén the United States or to, or for the account or benefitof, "U.S. Persons” (as defined in the Regulations under the Securiies Act), except pursuant fo an exemption from, orina
0.00 0.00 1200 3 5 3800 3600 Iransachon not subject Lo the registration requirements of the Securilies Act, 1933, KIRIN ADVISORS

f.inanci“.ep..in @ . @ . @ '.




