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Vaishnaw
pitches for
export-led
growth

Pointing towards India's success
in developing a domestic
ecosystem in a short period of
time,hesaid thatin 25yearsthe
domestic value addition by
China in electronics manufac-
turing chainis 30-40%invalue
termsand Vietnam'sat 20-25%
in a span of 15 years.“In value
terms India's domestic value
additionisaround 15-18%in9
years, so we are quite close to
Vietnam,” Vaishnaw said. Semi-
conductors play the biggestrole
in pulling up the value of
domesticvalue addition.

The minister said that what
mattersisatwhat point of time
acountrybecomespartofa GVC
and that has already happened
in the case of India. Vaishnaw
said that what's noteworthy is
that exports of several compo-
nents, which include mechani-
cals, chargers, PCB assemblies
etc,have started from India.
Explaining the way GVC works
and why duties, processes,
automation, and warehouses
matter, Vaishnaw said that the
nature of GVCissuch thatevery-
thing crosses boundaries of at

least two countries more than
once. For instance,components
come, then they are put in a
phoneoralaptop,thenitgoesto
some other country for server
fitment, then again comes back
to the country from where it
went for final assembly. “So
there's movement across bor-
ders multiple times. It's a com-
plex system,” the minister said,
adding warehouses come into
picture because one warehouse
maybe storing products forsev-
eral manufacturersand supply-
ing them components aswell.
Thegovernmenthasa MOOWR
(Manufacturingand otheroper-
ations in a customs bonded
warehouse) Scheme, for this.
Underit,manufacturersimport
componentswhich are used for
domestic production for export
purposes. Such imports did not
attract any import duty or any
other taxes. However, in the
FY24 Budget the government
levied IGST (integrated goods
and services tax) on such
importsat the rate of 18%.
This, analysts say, will adversely
impact domestic manufactur-
ing under various production-
linked incentive schemeslike IT
hardware and smartphones.
US-based semiconductor man-
ufacturer, Micron Technology,
hasalreadyflagged its concerns
regarding this move.

Wilson: Al a
very attractive
proposition for
pilots

So,Aland Vistarawill continue
to operate as separate brands
fornow?

Whenwedothelegal merger,it's
one company,butit'stwoairline
operating certificates.So,froma
regulatory perspective, it's two
airlines. And it's only when we
can merge the two operating
certificates do we become one
airline.And that part, there's no
need to rush. And then at the
point where we feel Air India's
proposition has risen to the
acceptablelevel and the reputa-
tion and everything else, then
we can considerwhatwe dowith
the brand. But the ultimate end
state is that the future airline is
called Air India.

What would you say to your
competitor’plans forabusiness
class for the international oper-
ations?
It'snot unheard forlowcost car-
riers to have a premium cabin.
There are some that have made
it reasonably successful, some
that have failed. I guess we'll
have towait and see.

There seems tobeashortage of
pilots,wouldyousayitis short-
lived?

We serve our own needs almost
entirely from training our own
people.And therearealso people
thatwanttojoinusbecause they
see the opportunity that comes
with470newaircraft,including
the opportunityto flywide body
and fly international. They can
come in from low cost, narrow
body and progress through full
service up to wide body. This is
an almost unparalleled oppor-
tunity and attractive proposi-
tion for pilots. So it's really no
wonder that people want to get
intothatladder.

Will Al have enough pilots to
manyour new planes?

We knew that we were ordering
these aircraft before the
announcement,obviously,sowe
started the process of recruiting
pilots and putting them
through both trainingaswell as
experience on the smaller air-
craft and upgrading captains
and soon.So from an aggregate
number of pilots, we have
enoughandwe'rebuildinga sig-
nificant training facility, which
willhaveahuge capacitytogen-
erate more pilots aswell as keep
our current pilots up to mark.
Where some of the constraint
sits, is because we're bringing
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A350s into India, and it takes a
while for pilots to be trained on
thataircraft.Similarly,wetooka
lotof 777sand converting pilots
from other fleets to 777 takes
time.

Howdoyouseetheshareofthe
international business shap-
ing up? Would that be a much
bigger and more profitable
business?

Certainly,where we're puttinga
lot of focus at the moment is in
the long haul international,
because that is where there's a
lot of opportunity. India has
been not well-served with

Indian -owned airlines serving
non- stoproutes from India.And
so we think there's a gap in the
market that we can and should
fill. Domestically, it's not a prof-
itable domestic market but
we're putting capacity and
investmentintoitand we expect
to get a return. But that's a bit
morespeculativethan theinter-
national proposition, where we
can already see that there's a
huge market gap.

How much of this gap are you
hoping to get?

When we took over, India had
less than 50 wide body aircraft,

Singapore'sgot 150,Dubai’s got
250.There's 37 million peoplein
the diaspora there's how many
cities in India that can sustaina
servicetoLondon or New York or
San Francisco or Sydney? The
opportunityoutof Indiais mas-
sive.Wedon'treallyneed togen-
erate a huge amount of new
traffic,it’s already there.If we're
good enough and the price is
competitive,we can capture our
fairshare.

You have said that on several
routes, for both you and the
competition, fares are below
the average cost. How would
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this improve with scale?

It’s more a function of the way
airline pricing and revenue
management is done and is
probably true forthe majority of
routes and for the industry.
What we're really trying to
manageis theweighted average
of all of the cumulative sales
across buckets. So obviously, as
we getbetter,aswe perhaps dis-
tribute our products more
broadly, as we appeal to more
peopleand corporate travellers,
as our aircraft are upgraded, it
may well be that we can confi-
dently sell more of the higher
buckets.
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AGGREGATING UP TO % [«] MILLION ("OFFER™). THE OFFER COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO % 450 MILLION
("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 26,00,000 EQUITY SHARES AGGREGATING UP TO % [«] MILLION BY JOGINDERSINGH JASWAL, UP TO
26,00,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY KETAN RAMANI AND UP TO 26,00,000 EQUITY SHARES AGGREGATING UP TO T [«] MILLION BY
PRITESH RAMANI (COLLECTIVELY, "PROMOTER SELLING SHAREHOLDERS"™ AND SUCH OFFER FOR SALE BY THE PROMOTER SELLING SHAREHOLDERS,
“OFFER FOR SALE"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF EQUITY SHARES IS T 10 EACH. THE OFFER PRICE IS [«] TIMES THE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID
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AMENDED (THE*SEBIICDR REGULATIONS").
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Period mot exceading ten (10) Working Days. in cases of force majeure, banking sirike or similar circumstances., our Company and Promoter Selling Shareholders may, i
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Period not exceading 10 Working Days. Any revision in the Price Band and the revised Bid/Offer Period, i applicable, will be widely disseminated by notification 1o the Stock
Exchanges, by issuing a public notice, and by indicating the change on the website of the Book Running Lead Manager and at the terminals of the Syndicate Members and by
intimation o Designated Intermediaries and the Sponsor Bank, as applicable,

The Offeris being made through the Book Building process in terms of Rule 19240} of the Securities Contracis {Regulation) Bules, 1957, as amended, read with Fegulation 37 of
the SEBI ICDR Regulations, The Offer is being made through the Book Building Process, in complance with Regulation B(1) of the SEB| ICDR Requiations, whersin not more than
50% of the Offar shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (the “QIBs” and such portion, “QIB Pertion”), provided that our Cormpany
and Promatar Selling Shareholdars, in consuifation with the BRLM, may allocate up to 60% of the Q1B Catagory to Anchor Investors, on a discrationary basis (tha "Anchor Invastor
Portion™). One-third of the: Anchor Imeestor Portion shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Butual Funds at or above the
price at which allacation is made io Anchar Investors, Inthe event of under-subscription, or non-allocation in the Anchar Investor Partion, the balance Equity Shares shall be added to
the: UE Paortion (other than Anchor Investor Parlion) (“Met QIB Partion”), Further, 5% of the MNet CHE Portion shall be availabde for alocation on a progarlionate basis 1o Mulual Funds
only, and the remainder of the Met QI8 Poricn shall be available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Muiual Funds, subject to
valid Bids being receved at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares
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For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section "/ssue Procedure"
beginning on page 243 of the Prospectus. The process is also available on the website of AIBl and Stock Exchange in the General Information Document. ASBA forms can be
downloaded from the website of NSE and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in .

The Application Forms which do not have the details of the Applicant's depository account including DP ID, PAN, UPI ID (in case of RIBs using the UPI mechanism) and
Beneficiary Account Number shall be treated as incomplete and rejected. In case DP ID, Client ID and PAN mentioned in the Application Form and entered into the electronic
system of the stock exchange, do not match with the DP ID, Client ID and PAN available in the depository database, the application is liable to be rejected. Applicants will not
have the option of getting allotment of the Equity Shares in physical form. The Equity Shares on allotment shall be traded only in the dematerialised segment of the Stock
Exchange

LISTING: The Equity Shares offered through the Prospectus are proposed to be listed on the Emerge Platform of NSE in terms of Chapter IX of the SEBI (ICDR) Regulations, as
amended from time to time. Our Company has received an approval letter bearing reference number ' NSE/LIST/2427' dated August 23, 2023 from NSE Emerge for using its
name inthe Prospectus for listing of our shares on the SME Platform of NSE Emerge. For the purpose of this Issue, SME Platform of NSE Emerge shall be the Designated Stock
Exchange.

DISCLAIMER CLAUSE OF SEBI: Since the Issue is being made in terms of Chapter IX of the Securities and Exchange Board of India (Issue Of Capital And Disclosure
Requirements) Regulations, 2018, the Prospectus was furnished to SEBI in soft copy. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire "Disclaimer Clause of SEBI" beginning on page 228 of the
Prospectus.

DISCLAIMER CLAUSE OF NSE EMERGE: /t is to be distinctly understood that the permission given by NSE Emerge ("NSE") should not in any way be deemed or
construed that the contents of the Prospectus or the Price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify
the correctness, accuracy or completeness of any of the contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the
Disclaimer Clause pertaining to NSE.

4,000 EQUITY SHARES
FOR RETAIL INDIVIDUAL INVESTORS

Simple, Safe, Smart
way of Application -
Make use of it!!!

*Applications Supported by Blocked Amount (ASBA) is a better way of applying
to issues by simply blocking the fund in the bank account, investors can avail
the same. For details, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016
No cheque will be accepted.

UPI'now available in ASBA for Retail Investors, whose application sizes are up to 2.00 lakhs, applying through Registered Brokers, DPs, & RTAs.
Applicants to ensure PAN is updated in Bank Account being blocked by ASBA Bank. List of Banks supporting UPI is also available on SEBI af
www.sebi.gov.in
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avalabila for allocation in the Mutual Fund Partian will be added to the remaining Net QIB Partion for proporionate allocation fo QI8s. Further, () not less than 15% of the Offer shall
be available for allocation to Mon-Institutional Bidders {out of which one third shall be reserved for Bidders with Bids exceeding ¥ 2,00,000 and up to T 10,00 000 and two-thinds shall
be reservad for Bidders with Bids exceeding ¥ 10 00,000) and {b) not less than 35% of the Offer shall be available for allecation to Retail individual Investors ("R in accondance
with the SEBI ICDR Reguiations, subject to valid Bids being received from them at or above the Offer Price. All potentizl Bidders, ather than Anchor Investoss, are mandatorily
required ko participate in the Offer throwgh the Application Supporied by Biocked Amount ["ASBA’) process by providing detafls of their respective ASBA Accound (as defined

Telephone: +91-22-6964-9999
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Contact Person: Mr. Anuj Kumar
Website: www.skylinerta.com

Plot No. 1, Sector 11, CBD Belapur Navi Mumbai,
Thane - 400614, Maharashtra, India

Telephone: +91 7777045320

E-mail: compliance@marinetrans.in;

hereinafter) and UPI 10 in case of UF1 Bidders (defined hereinafier), whichwill be blocked by the Self Certified Syndicate Banks (*SCSBs”) or the Sponsor Bank|s), as the case may SEBI reqistrati ber- INM000012980 SEBI Registration No.: INR000003241 Website: www.marinetrans.in;

b, ko the extent of their respective Bid Amounts. Anchor Investars are not permitted to parlicipata in the Anchaor Investor Portion through the ASBA process. For further details, CIN: e 1101\WB2000PTC092621 CIN: U74899DL 1995PTC071324 CIN: U35110MH2004PLC147139

please see "Offer Procedura”on page 318 of the DRHP. | : |
This public announcement is made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR. Regulations to inform the public that our Company is proposing to Applicants can contact the Gompliance Officer or the Lead Manager or the Registrar to the Issue in case of any Pre- Issue or Post- Issue related problems, such as non-receip
undertake, subject to applicable statutory and requlatory requirements, receipt of requisite approvals, market conditions and cther considerations, an initial public offer of its Equity of Allotment Advice or credit of allotted Equity Shares in the respective beneficiary account or unblocking of funds etc.

Shares pursuant to the Offer and has féed the DRHP dated Movember 24, 2023 with the Securities and Exchange Board of India {“SEBI") on November 25, 2023 CREDIT RATING: As this is an Issue of Equity Shares there is no credit rating for this issue.

Pursuant to Regulabon 26(1) of the SEBI ICDR Regulations, the DRHP fled with SEBI shall be made available to the public for comments, if any, for period of at least 21 days, from DEBENTURE TRUSTEES: This is an Issue of equity shares the appointment of debenture trustee is not required.

the: date of filing by hosting it on the website of SEBI at www.sebi.gov.in, on the websites of the Stock Exchanges i.e., BSE at www.bseindia.com, NSE al www.nseindia.com where IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018 there is no requirement of appointing an [P0 Grading agency.

the equity shares are proposed to ba listed and on the website of the BRLM, i.e. Pantomath Capital Advisors Private Limited at www_pantomathgroup.corm and the wabsite of our o . _ . . _ . . . _
BASIS FOR ISSUE PRICE: The Issue Price is determined by our Company in consultation with the Lead Manager. The financial data presented in the section "Basis for Issue

Company at www_kronoxlabsciences.com. Cur Company hereby invites the public to give comments on the DREHFP dated November 24, 2023 filed with SEBI on November 25, 2063 _ : _ . . :
with respect to disclosures mads therein. The members of public are requested 1o send a copy of the comments to SEBI, to the Company Secretary and Compliance Officer of our Price" on page 74 of the Prospectus, are based on our Company's restated financial statements. Investors should also refer to the sections titled "Risk Factors" and "Summary
of Financial Statements" on pages 21 and 45 respectively, to get a more informed view before making the investment decision.

Company and/or the BELM at their respactive addresses mentioned below. All comments must be received by SEBI andior our Company and/or the BRLM and/or the Company
BANKER TO THE ISSUE AND SPONSOR BANK: ICICI BANK LIMITED

secretary and Compliance Officer of cur Company at their respective addresses mentioned herein below in relation to the Offer on or before 5:00 p.m. on the 213t day from the
aforesaid date of fling the DRHP with SEBI AVAILABILITY OF APPLICATION FORMS: The Application Forms and copies of the Prospectus may be obtained from the Registered Office of our Company, Lead Manager:
Swaraj Shares and Securities Private Limited. Application Forms will be available at the selected location of, Banker to the Issue, RTA and Depository Participants. Application

Investments in equity and equaty-related securities invalve a degree of risk and investors should not invest any funds in the Cifer uniess they can afford to take the risk of losing their
investment. Invesiors are advised o read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors must fely on their Forms can also be obtained from the Designated Branches of SCSBs, the list of which is available on the website of SEBI at www.sebi.gov.in. Application Forms can also be
downloaded from the website of Stock Exchange at www.nseindia.com.

awn examination of our Company and the Offer, including the fisks involved. The Equity Shares in the Offer have not been recomrmendad or approved by tha SEBI. nor does SEBI
AVAILABILITY OF PROSPECTUS: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus

guarantee the accuracy or adequacy of the conients of the DRHP. Specific attention of the invesiors is invited 1o “Risk Fachors”beginning on page 30 of the DRHP.
Any dacislon tinveet n the Equity Sharee described in he DRHP may only be mada.afler the red herming prospactus (ed Herring Prospectus’y hias baan fled wilh e RoC: and and the Risk Factor contained therein, before applying in the Issue. Full copy of the Prospectus shall be available at the website of SEBI at www.sebi.gov.in ; the website of
Stock Exchange at www.nseindia.com, the website of Lead Manager at www.swarajshares.com and the website of the Issuer Company at www.marinetrans.in.

must be made solely onthe basis of such Red Henring Prospectus as there may be material changes inthe Red Herring Prospectus from the DRHP.
11 Bty Shamoatine pame: fimud e B8 1BRI0g FIpRcls ATRECROReis Reas on e Iail Doal N e Recanges: RISKTO INVESTORS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can afford
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CapSmale o D0 M ColakE oTHin COIY 25 concaliet in.Us MamCHan(U.o: ves0 chatian, a6 sk and Gl arporats Martars. anpage 1 0w LRHT, to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an investment
decision, investors must rely on their own examination of the Issuer and this Issue, including the risks involved. The Equity Shares have not been recommended or approved

The bty of the members of the Company Is limited Far defails of the shars capital and capital structure of the Company and the names of the signatories to the Memorandum of
Associaion and the number of sharss subscrbed by '.h?'TEEEE C‘TF'"I.’:!'IS!I"‘.LE:”M ’-‘““E!G*E." of iha DRHF. by the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Prospectus. Specific attention of the

' BOOK RUNNING LE"D.“M"‘GER . [ ~ REGISTRAR TO THE OFFER investors is invited to the section, "Risk Factors" on page 21 of the Prospectus.
4 I(FI NTEC H ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
5 T TH RIE A RN Main Objects of the Company as per MoA: For information on the main objects and other objects of our Company, see "History and Certain Corporate Matters" on page 127
ANTOMA )

of the Prospectus and Memorandum of Association of our Company. The Memorandum of Association of our Company is a material document for inspection in relation to the
Issue. For further details, see the section "Material Contracts and Documents for Inspection" on page 293 of the Prospectus.

Liability of Members as per MoA: The Liability of the members of the Company is Limited.

Capital Structure: Authorized Capital of 130 (% in lakhs) consisting of 1,30,00,000 Equity Shares of ¥10/- each. Pre Issue Capital: Issued, Subscribed and Paid-up Capital
%85.26 (Z in lakhs) consisting of 85,26,000 Equity Shares Equity Shares of ¥10/- each. Post Issue Capital: Issued, Subscribed and Paid-up Capital ¥1272.26 (% in lakhs)
consisting of 1,27,26,000 Equity Shares of ¥10/- each. For details of the Capital Structure, please refer to the chapter titled "Capital Structure" beginning on page 57 of the
Prospectus.

Names of the signatories to the Memorandum of Association of the Company and the number of Equity Shares subscribed by them:

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of
signing of the Memorandum of Association of our Company: 3,000 Equity Shares by Mr. Tiraj babu Kotain, 3,000 Equity Shares by Ms. Pushpa Paul Mascarenhas and 4,000
Equity Shares by Ms. Shobha Vijay Poojary.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Prospectus dated November 24, 2023.

Investors should read the Prospectus carefully, including the "Risk Factors" on page 21 of the Prospectus before making any investment decision.

For Marinetrans India Limited

On behalf of the Board of Directors

Sd/-

Place: Mumbai Mr. Tirajkumar Babu Kotian
Date: November 25, 2023 Chairman & Managing Director

MARINETRANS INDIA LIMITED subject to market conditions, public issue of its Equity Shares and has filed the Prospectus with the Registrar of Companies, Mumbai. The
Prospectus shall be available on the website of SEBI at www.sebi.gov.in, the website of the Lead Manager at www.swarajshares.com, the website of the NSE i.e.
www.nseindia.com, and website of the Issuer Company at www.marinetrans.in. Investors should note that investment in Equity Shares involves a high degree of risk. For
details investors should refer to and rely on the Prospectus including the section titled "Risk Factors" beginning on page 21 of the Prospectus, which has been filed with ROC.

The Equity Shares have not been and will not be registered under the US Securities Act (the "Securities Act") or any state securities law in United States and may not be
Issued or sold within the United States or to, or for the account or benefit of, "U.S. persons" (as defined in the Regulations under the Securities Act), except pursuant to an
exemption from, orin atransaction not subject to the registration requirements of the Securities Act of 1933.

CapRal advisars (F) Lkd

Pantomath Capital Advisors Private Limited

Pantomath Mucleus House, Saki Vihar Road,

Andhen East, Mumbai - 400072 Maharashira, India

Tel: +31 22 6194 6700; E-maill: kronox ipo@pantomathgroup.com
Website: www pantomathgroup.com

Investor grievance e-miail: ipo@pantomathgroup.com

Contact Person: Ritu Agarwal' Ashish Baid

SEBI| Registration No.: INMOO0O12110

KFin Technologies Limited

Selenium Tower B, Piot Mo. 31-32, Gachibowli Financial District,
Nanakramguda, Senlingampally, Hyderabad 500 032, Telangana, India
Telephone: +91 40 6716 2222/ 1800 309 4001

Email: kislipo@kfintach.com

Investor grievance email: einward.ris@kfintech.com

Website: wwow kfintech.com

Contact Person: M Murali Krishna

SEBI Registration No.: INROO0000221

All capitalized terms used herain and nol specificaly defined shall have the same meaning as ascribed to them in the DRHP
For KRONOX LAE SCIENCES LIMITED
On behalf of the Board of Direclors
adi-
Mikhil Goswami
Company Secretary and Compliance Officer

Placs : Vadodara, Gujaral
Date : Movemnbear 25, 2023

KRONOX LAB SCIENCES LIMITED is proposing. subject to applcable statutory and regulatory requiremants, receipt of requisite approvals, market conditiong and other
considerafions, o undertake an initial public offer of its Equity Shares and has filed the DRHP dated Movember 24, 2023 with SEBI on Movember 25, 2023 and therafter with the
Stock Exchanges. The DRHP is avadable on the website of SEBI at www.sebigovin, on the websiles of the Stock Exchanges ie., BSE al www bseindia.com, NSE al
www.nsaindia.com and on the website of the BRLM, ie. Pantomath Capital Advisors Private Limited at www.pantomathgroup.com and the waebsie of our Company at
wownw. kronoxlabsciences.com. Potential investors showkd note thet inwesiment in equity shares invohves a high cegree of risk and for details redating to such risk, see the sechion titked
“Riak Factors” beginning on page 30 of the DRHP. Potential investars showkd notrely on the DRHP filed with SEBI for making any imvestment decision

The Equity Shares offered in the Offer have not been and will not be regislered under the U5, Securities Act of 1933 (the “U.5. Securities Act’) or any stale securibes laws in the
United States, and unless so registered, and may not be offered or sold within the United States, excapl pursuant (o an exemption from, or in a transaction not subject to, the
regisiration requirernents of the U.5. Securities Act and applicable L.5. state securifies laws. Accordingly, the Equity Shares are being offered and sold ondy outside the United
States in offshore transactions in reliance on Regulation 5 and the appécable kaws of the jurisdictions where those offers and sales are made. There will be no publc offering of the

Equity Shares in the United States.
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