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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND |5 NOT A PROSPECTUS ANNOUNCEMENT

A[u]

APEX ECOTECH LIMITED

(Formerly known as Apex Ecotech Private limited)
Corporate Identity Numbers: U29299PN2009PLC133737

Onr Company was incorporated as Apex Ecotech Private Limited under the provisions af the Companies Act, 1956 vide certificate of incarporation dated Aprif 01, 2009, in Maharashira- Pune. Subsequently, our Company was converted into a Public Limited Company pursuant io
Sharcholders Reselution passed at the Extra Ordinary General Meeting of the Company held on March 26, 2024 and the name of ovr Company was changed from “Apex Ecotech Frivate Limited " to "Apex Ecotech Limited " vide a fresh Certificate of Incorporation deted July 02, 2024
having CIN U29299PN2D0OPLCTI3737 issued by the Registrar of Companies, Central Processing Centre. The registered affice of eur company s situated ar Office No 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pune-411017, Maharashiera, India. For furthe:

details, please refer to section fitled " Our History and Certain Other Corporale Maiters " beginming on page 1537 of this Red Herrving Prospecius

Registered Office: Office No. 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pimpri Waghire, Pune -411017 Maharashtra, India
Corporate Office: Plot No. 3, First Floor. 2 West End Marg, Kehar Singh Estate, Behind Saket Metro Station, New Delhi, Delhi, India- 110030,

PROMOTERS: MR. ANUJ DOSAJH, MR. RAMAKRISHNAN BALASUNDARAM AIYER,

MR. AJAY RAINA AND MR. LALIT MOHAN DATTA

THE ISSUE

INITIAL PUBLIC OFFER OF 34,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF APEX ECOTECH LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [+] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [+] PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [« | LAKHS ("THEISSUE™) OF WHICH 2,00,000 EQUITY SHARES AGGREGATING TO ¥ [+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION I.E. NET ISSUE OF 32,99,200 EQUITY SHARES AGGREGATING TO ¥ [ +] LAKHS (THE"NETISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.54% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR)

NOT MORE THAN 6,59,200 EQUITY SHARES

ANCHOR INVESTOR PORTION

NOT MORE THAN 9,88,800 EQUITY SHARES

RETAIL PORTION

NOT LESS THAN 11,55,200 EQUITY SHARES

NON-INSTITUTIONAL PORTION
MARKET MAKER PORTION

NOT LESS THAN 4,96,000 EQUITY SHARES
2,000,000 EQUITY SHARES

PRICE BAND: X 71/- TO X 73/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.1 TIMES THE FACE VALUE AND CAP PRICE IS 7.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS

AMENDED READWITHRULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, A5 AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "15SUE PROCEDURE" BEGINNING ON PAGE 280 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF

COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 and 32 OF THE COMPANIES ACT, 2013.

BID / ISSUE
PROGRAM

*Applications supported by blocked amount (ASBA) is a better
way of applying to issues by simply blocking the fund in the bank
account. For further details, check section on ASBA below.

Mandatory in Public
issues. Mo cheque
will be accepted.

Simple, safe, smart

way of Application!!!!

*ASBA has io be avaled by all the mvesiors except Anchor Investors {if any). UPEmay be avgiled by Rils

ANCHOR BID OPENS ON NOVEMBER 26, 2024
BID OFFER OPENS ON NOVEMBER 27, 2024

BID OFFER CLOSES ON NOVEMBER 29, 2024

I/ UPI-Now available in ASBA for Retail Individual Investors (“RII") **

—
‘ ‘Fl’ ,.":"r Investors are required to ensure that the bank accoun! usad for bidding is linked to iGeir PAN.

e e e KX UFl = How available in ASBA for Refail Individual Bidders applying through Registered Brokers, DPs & RTA. Retall Individual Bidders alzo have the

option to submil Ihe application directly to the ASBA Bank [SCSBs) or Io use the facility of linked onling Irading, demal and bank accounl.

For details on the ASBA and UP| process, plaase refer 1o the details given in ASBA Form and abridged prospectus and also pleasa refer 1o the section “Issue Procedura”™ begnning on page 280 of the Red Harring Prospectus, The process IS also available an the website of SEBI and Stock Exchanges in the General information Document. ASBA Forms can be

downboaded from the website of NSE (" Designated stock Exchange” ) and can be obfained from the ist of banks that is displaying onwebsile of SEBI at www. sebi.govim,

** Listof banks supporting LPI s also available on the wabsite of SEBLat www.sabi.gov.in. Fortha listof UP| Apps and Banks live on [P0, please refer o tha link: www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank for the [s5ue in accordance with the requiremants of the SEBI Circular dated November 1, 2018, as amended.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015, AND ALL POTENTIAL INVESTORS
PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS
ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (3C5B's) FOR THE SAME. FURTHER

Key metrics like growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic for evaluating the overall performance of
our Company

KPlindicators (3tandalone basis) {Bmount in lakhs except %)

PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION OF PHASE Il FOR | [Key Financial Perlormance Period ended September 30, 2024 | FY2023-24 | FY2022-23 | FY2021-22
UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO | [5avenue from operations" 717009 5 908 09 3457.38 1.051.18
MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR | o TR
RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF Rils), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED EBITDA : 207 B3 28807 A58 4314
BY THE SC5Bs OR UNDER THE UPI MECHANISM, AS APPLICABLE. : — —— '

" EBITDA Margin 0.58% 16.73% 12.11% -2.21%
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE" ON PAGE NO. 280 OF THE RED | (oo TR ToTi
HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON ROCE(E) - - ~ 20 FQ'E;.'. ,4'49% S
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. : L1' H o -'1 g‘q 2 '2 _T; c 1F J1J|F5i:|

2 : < - - - el urrant Ratio 31 g i ;
1) Basic & Diluted Earnings Per Share (EPS), as adjusted for change in capital (Standalone basis): Operating cash Flow (253.64) 3530 — 43
.FII'IEII'I-['.|3| Year Basic & Diluted EPS ¥ (Standalone) * Waig_rrt PAT 15526 [ BE3.04 959 10 (B5.86)
2023-24 7.25 3 RoE/RONW(%) 10.01% B0.38% 64.43% -16.33%
2022-23 3.85 é EPS " {after considering bonus) 1.60 7.25 3.85 (0.72)
2021-22 (0.72) 1 Hotes:
Welnhtad Average EPS 4.74 fi "Revenue frem operations is the total revenue generated by our Company
Forthe period ended on September 30, 2024 1.60 Growth in Revenue in percentage, Year on Year
“ERITDA is calculated as Profit betore fax + Depreciation + Interest Expenses - Dther Income
2) Price to Earnings (P/E) ratio in relation to Issue Price ol ¥ [ « | per Equity Share of lace value ¥ 10/- each fully paid up. "EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations
T , “EBITDA Growth Rate Year on Year In Percentage
?" H.'.]f'.: F!T“.“."Jaf’f. P"E fm'g. "ROCE: Return on Gapital Employed is calculated as cBIT divided by capial employed, whichis defined as sharehalders' eguity plus long term debt
1 |FiEratiobasedon thebasic & Diluted EFS, 25 restated for FY 20232024 7] Current Ratio: Current Asset over Current Liabilities
2 P/E rafio based on the Weighted Average EPS [*] " Operating Cash Flow: Net cash inflow from oparating activities
"PAT is mentionad as PAT for the period
3) Return on Net worth (RONW) (Standalone basis) n-:nE.f.Eln mw_i; calculated PAT divided by shareholders' aguity
Financlal Year Return on Net Worth (%) Weight -EFSismentionidas LF51arthe pariod
502554 6038 3 - RISKS TO INVESTORS \
202997 Ba.4% 5 = Qur dependence on key industries, such as Food Processing & Beverages, Dil & Edibles, and Metals & Mining, for an insignificant portion of
?E_ﬁ?r:? : 1—é'—ﬁ | 1 our sales may pose arisk to our business.
".'u't*;ulne 4 Averags RONW 48,05 i i = Werely on ourin-house designing, engineering and construction teams for project execution. Loss of employee(s) may have an adverse effect
R = = on the execution of our projects.
Forthe pericd ended on Sepiember 30, 2024 10.01 T i i ; - il - X y
«  We require sizeable amounts of working capital for our continued operation and growth. Our inability to meet our working capital requirements

4)  MetAsset Value per Equity Share (Standalone basis) could have a material adverse effect on our business, results of operations and financial condition.
As al NAV per share ¥ = The Average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Anuj Dosanj, Mr. Ramakrishnan Balasundaram Aiyer, Mr. Ajay
September 30, 2024 17 B0 Raina and Mr. Lalit Mohan Datta al the date of Red Herring Prospectus are ¥1, 1, ¥1 and ¥ 1 respectively.
March Jd1, 2024 16.11 =  The BRLMs associated with the Offer have handled thirteen public issues in the past three years, oul of which one issue closed below the issue

March 31, 2023 791

price on listing date
The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Allotment in the Offer are given

March3t, 2022 4.05
WAV after lssue —at Cap Price [+] below: _
AV alter 5508 — a1 Fiaor Price ] Name of the Promaoter No. of Equity shares FaceValue (in®) Percentage of post-issue paid-up capital (%) | Lockin Period
Issue Price [*] Anuj Dosajh 7,986,400 10 6.05% 3 Years
. : : . Ramakrshnan Balasundaram Aiyer .96 800 10 b.04% 3 fears

5) Comparisonof Accounting Ratios with Industry peers e — : : s - s S

) _com . e . Ay Raina_ 520200 |10 3.96% 3 s
Key Financial | Apex Ecotech Limited ION EXCHANGE (INDIA) Limited VA TECH WABAG Limited L alit Mohan Datta £ 93 20 in 3 06 1 Vears
Performance | 2024 | 2023 2022 2024 2023 2022 2024 2023 2022 Total 26 41,600 20.01%
\Revenue from operations | 530809 | 3.457.38 1,851,18 234.785.00 | 19896093 57.686.77 | 285.640.00 | 286,048.00 | 257,830.00 | ola Lt — J
(Growth in Revenua from | 53.53% | F1.19% 18.01% 26.17% 8.79% -3.52% -0.63% 5:11% In case of revision in the price band, the bid/ lssee period shall be extended for at least three (3) additional working days after such revizion in the price band, subject to the
-ﬂﬂﬁrﬂ[i"-’?ﬁ | | tid/issuwe penod not exceading a total of fen (10) working days any revision in the price band , and the revised bid/ issue Penod, if applicable shall be widely disseminated by
\EBITDA | 88807 | 41856 -43.14 2718500 | 2548866 | 2132073 a7.570.00 | 31.782.00 | 23,699.00 notification fo the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRLMs and by intimation to Seif-Cartified Syndicate
EEHITDA Margin | 16.73% | 12.11% 2.21% 11.568% 12.82% 13.52% 13,15% 1074% |  T7.95% Banks (SCCE's), the sponsor banks and the designated intermediaries, as applicable. In case of force majeure, Banking strike or similar circumstances, the company may
|EBITDA Growth Perod | [12.2% | 1070.2% B.7% 19.6% 5.4% 18.21% 34.11% 8.33% for the reason recorded in writing. extend the Bid/ 1ssue period by at least Theee (3) additional working days subject to total bid / |ssue period not exceeding Ten (10} working
\on Period : | | days.
:ﬁD,Gt (%) . I 59 Iitf:-;. | 54 -!1_9_'1{- -5-?'53 T 20 E?n“ 25.43% 26.34% 17 11_5% 1? 21‘% | 1 Elq' [he issue is being made in terms.of Rule 19 {2){b10) of the Securities Contract {Regulation) Rules, 1957, as amended ("SCRR") read with Regulation 253 of SEB| ICOR
\Lurrent Hatie. | _E”E | 11“'_ L“"q | - L - 13":'_ = 14y | led | 14 | ._.1::5’.’. —{ | Regulations, the issue is being made for at least 25% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building
(Operating cashflow | 59404 | 34883 45.20 100 | B2/t J.190.09 | 1399000 | 89800 | 10300 1Y Process whersin not more than 50% of the issus shall be available for aliocation on a proportionate basis to Quakiied Institutional Buyers (*QI8's” and such portion to
LU _ i E'Iﬁ‘f' 04 i 3‘?2 10 65.86 9.536.00 | 19.496.63 1?- Bl | 2 .i_;.EiEl 00 | 1.003.00 | 1 H:EUEI%-U':." the"QIB Portion"} provided that our company may in consultation with the BRLMs may allocate upto 60% of the QIB portion to the Anchor Investor on a discretionary basis in
ROE/RONW ET%:#'.EH“ BA.do% | -16.3d% ALz '.’-'.'“3:_1_“#;".-_. — ’_;E_E‘;“‘_ a3 btk _t;fﬂ?:; ! | accordance with the SEBIICDR Regulations (“Anchor Investor Portion”). One third of the Ancher Investor Portion shall be reserved for the Domestic Mutual Funds, subject
(EFS I O . 0.72 13.32 165.95 37.3 d9:5¢ ALl el 1o valld bids being recelved from the domestic mutual funds ator above the Anchor Investor allecation price. Further, 5% of the QIB portion (excluding the Anchor Imvestor

Key financial and operational performance indicatars (“KP1s"™)

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Ofter Price. The KPIs disclosed below have been approved by a
resolution of our Audit Committee dated July 23, 2024. Further, the KPIs herein have been certified by M/s. Raman Chawia and Associates, (FRN: 035543N), by their
certificate dated November 16, 2024 vide UDHN 2454907 6BKECWY 3788

For further details of our key performance indicators, see Chapter “Basis of 1ssue Price” and "Management’s Discussion and Analysis of Financial Gondition and
Results of Operations™ on pages 97 and 224 respectively. We have described and defined them, whera applicabie, in *Definitions and Abbreviations” section on page
02. Dur Company confirms that it shall continue 1o disclose all the KPIs included in this section *Basis for Offer Price”, on a periodic basis, at least once ina year (or for
any lesser period as determined by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or
(if] till the utilization of the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by our Company as required under the SEBI
ICOR Regulations

financialexp.epaprin

Fortion) shall be available for allocation on a proportionate basis o Mutual funds only, and the reminder of the QIB portion shall be available tor allocation on proportionate
basis to-all QIBs Bidders {other than Anchor Investors), including mautual tunds, subject to valid bids being received at or above the issue price. Further, not l2ss than 15% of
the issue shall be available for aliocation on proportionate basis to Mon- Institutional Bidder and mot less than 35% of the issue shall ba available for allocation to the Retail
Individual bidders in accordance with the SEBI ICDR: Requiations subject to valid bids being received or abowe the Issue price, All potential bidders, other than Anchaor
Investor, are required to mandatorily utilize the application supported by bocked amount {"ASBA™) process providing details of their respective bank account (Including UPI
10 incase of RIBs) which will be blocked by SCSBS, or the bank account Hnked with the UPH D, as applicable, to participate in the issue. Anchor Investars are not permitted to
participate in the Anchor Investor Portion through the ASBA process. For Details, please see the section titled *1ssue Procedure” on page 280 of the Red Herring Progpectus.
PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of NSE Limited {NSE Emerge), in terms of the Chiapter 1X of the
aEBl {ICDR) Requiations. 2018, as amended from time to ima. Our Company has received an In-Principle approval letter dated November 11, 2024 from SME platiorm of

Contleued o next page..
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PRICE INFROMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDELED BY THE BRLM

MSE for using its name in this offer document for listing of our shares on the SME Platform of NSE. For the purpose of this [ssue, the Designated Stock Exchange will be the

MSE Limited (NSE}. 51, 5568 name lssue size | Listing date lssue | Opening | +/-%ochange In closing | +/- % change in closing | +/- % change in ciosing

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): M. [¥ in Cr) Price (¥) | Price on price, [+/- % change in price, [+/- % change in price, [+/- % change in

Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was ot filad with SEBL. In terms of the SEBI ICOR listing gale | closing benchmark]-30th | closing benchmark|- 30t | closing benchmark]- 180tk

Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may refer o the — i r 1 - calendar l_h'ili T!'ﬂﬂT ligting | calendar ?a'ﬁ Im listing | calendar l;_lngf rr_um Tigting

entire “Disclaimer Clause of SEBI™ on 260 of the Red Herring Prospactus. T nemel India Liikec 023 | Fetwuary 12,2013 | 33.00 33,60 E-1 jﬂfi EHEEIE': EE' QIED::

DISCLAIMER CLAUSE OF THE SME PLATFORM OF NSE: "2, |Humming Bird Limited | 2.15 | March 28, 2019 | 132.00 | 132,00 B.62% 0.70% 0. 70%

Itis to he distinctly understood that the permission given by NSE Limited {"NSE") should notin any way be deemed or construed that the contents of the Offer Documents or 016 %

the price at which the equity shares are offered has been clearad, soficited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the 3. |Maiden Forgings 2384 April 36, 2023 63.00 63.00 -4.33% 30.43% 75.08%

cantents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer tlause pertaining to NSE. The investors are advised to refer Limitad 2.04% 9.30% _9.4%%

to the Offer Documents for the full text of the “Disclaimer Clause of the SME Platform of NSE” on page 262 of the Red Herring Prospectus. 4, EE‘I‘;';'I‘I: E?‘r"n‘ii*ﬂ":l"“ﬂ'ﬂ 21.12 Aprl 17, 2023 | 84,00 B4.00 ?ggigi% 21“u' ::3;’;:* {3[? ﬁff:ff

RISK INRELATION TO THE FIRST ISSUE: 5. |A G Univarsal Limited a.re April 24, 2023 50,00 G000 -§.33% -22.50% 3.83%

This being the first public Issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥ 10/- each and the offer price 2 05% 11.78% 0. 14%

is [+ ] times of the face value of tha equity shares. Tha lssue Price (determinad and justified by our Company In consultation with the Boak Running Lead Managers as stated 6. |Quickiouch 053 May 2, 2023 a1.00 4200 110.90% |20 87% 344.10%

in “Basis for Issue Price™ on page 97 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are listed. Mo assurance can be given Tachnalagies Limited 1.87% 8.45% 4.98%

regarding an active or sustained trading in the Equity Shares or regarding the price at which the Equity Shares will be traded after listing. 7. |De Meers Tools Limited 22.99 May 11, 2023 101.00 190.00 74 45;:2: 1 4E:&T1. 120.-'] gﬂﬂg

Bidders/ Applicants should note that on the basis of PAN, DP |D and Client |D as provided in the bid cum application form, the Bidder/ Applicants may be deemed to have _ _ ~ - k 7. - il

authorized the Depositories to provide to the Registrar to the Issus, any requested Demographic details of the Bidders/ Applicants as avallable on the records of the | | & Eﬂﬁ"};ﬁﬁiﬂﬁﬁ . May 262023 | 5400 | TiB00 ’ﬁgg;ﬁ 4‘3‘9;};* 33%3?:"

depositories. These Demographic details may be used, among other things, for or unblocking of ASEA account or for other comespondence redated to an issue. Bidders/ i) NE“', Swan Muitech EFRT) January 18, 2028 | 6600 12540 = .EEI-% 11‘ T ] 35'%

Apphcants are advised to update any changes (o their demographic details as available in the records of the depository participants to ensure accuracy of records. Any delay Lired ; 1914 D ATe 13.30%

resulting from failure to update the demographic details would be at the applicant's sole risk. Bidders/ Applicants should ensure that PAN, D |D and the Client 1D are | (55 TWise Travel India G468 | February 19, 2024 | 147.00 19500 18 79% B1 0% BB

correclly filled in the bid cum application form. The PAN, DP ID and the Cliemt 10 provided in the bid curm application form should match with the PAN, DP 1D and the Client 1D Lirmited 4 .28% 1.72% 11.08%

dvailabie in the depository database, otherwise the bid cum application form is liable to be rejected. Bidders)' Applicant showld ensure that the beneficiary account provided | [11. |Pune =-Stock Brokeng 35,23 March 15. 2024 | 83.00 130,00 54 229 106.81% -171.08%

in the Bid cum application form is active Lid | 2.20% 5.74% 12.22%

GENERAL RISK: 12 | AVP Infracon Limited 5234 | March 20,2024 | 75.00 79.00 -6.33% 63.20% 128.13%

Investments in equity and equity-related securities involve a degree of risk and investors shoukd not invest any funds in this |ssue enless they can afford to take the risk of 13 |Gem Enviro o Sine 25 2024 =00 Az 50 3;1”% 1 ;9‘5:1;;‘ ‘E'fﬂ

losing theirinvestment. Investors ane advised 1o read the risk factors carefully beforetaking an investment decisian in this issue. Fortaking an investment decision, investors ' Manage n; e ki - ' ' o 3 3R, J_'.ﬂ.'l;:h-

must rely on their own examination of our GCompany and the Issue including the risks involved. The Equity Sharas issued in the Issue have neither been recommanded nor | 53 WP infratech Limitad 5121 July 30, 2024 5300 176,70 1B 405 :

approved by Secunties and Exchange Board of India nor does Secunties and Exchange Board of India guarantee the accuracy or adequacy of Red Herring Frospectus. 0B,

Specific attention of the investors is invited to the section titled "Risk Factors” beginning on page 25 of Red Herring Prospecius. 15, |Envirotech Systems 0,24 September 24, S6.00 106,40 70.27% : 3

CREDIT RATING: This being the issue of Equity Shares, no credit rating is required Limited 2024 -5.94%

DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required. Summary statement of Disclosure:

IPO GRADING: Since this issue is made in terms of Chapter [X of the SEBI {ICDR) Regulations, there is no requirement of appointing an [P0 Grading Agency. [ Financial | Total Total No, of IPDs trading al No. of IPDs trading at No. of IPDs trading al discouni-| N, of IP0s frading al Premium-

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Book Bunning Lead Managers. The financial data presented in section Year no.of | amount |  discouni- 30th calendar Premium- 30th calendar 180th calendar days from 180th calendar days from listing

“Basis for lssue Price” on page no. 97 of the Red Herring Prospecius are based on Company's Hestated Financial Statements. Investors should also referto the section ttled IPOs | of funds days from listing days from listing listing

“Riskfactors" and "Restated Financial Statement” on page no. 25 and 191 respectively ofthe Red Heming Prospectus, raized | Over | Belween Over | Between | Less than | Over | Between | Less than | Over Belween Less than
ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 . (fLr) [50% | 25-50% |than25% | 50% | 25-50% | 25% |50% | 25-50% 25% | S0% | 25-50% 23%

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: For information on the main objects and olher objects of our "%‘EE—;‘%‘ 10 327 79 - - 3 5 - ] ) - - 3 1 ]

Company, see “Cur History and Certain Other Corporate Matters” on page 157 of the Red Herring Prospectus, The Memorandum of Association of our Company is a 300495 1 03 | 13638 | - El . . A A NA A WA —HA

material doecument for inspection in relation to the |ssue. For further details, see the section *Material Contracts and Documeants for Inspection” on page 351 of the Red
Herring Frospecius.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is £ 15,00,00.000 /- diided into 1,50,00,00
Equity Shares of  10/- each, the issued. subscribed, and paid-up share capital of the Company befora the Issue is ¥ 9,68.60,000 /- divided into 96,866,000 Equity Shares of
# 10v- gach. For details of the Capital Structure, see chaptertitled “Capital Structure” baginning on page 73 of the Red Heming Prospecius.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given
pelow are the names of the signatories of the Mamorandum of Association of the Company and the number of Equity Shares subscribad by them at the time of signing of tha
Memaorandum of Association of our Company: Mr, Anuj Dosanj- 40,500, Mr Ramakrishnan Balasundaram Afyer- 16,000, Mr. Ajay Raina- 19,000 and Mr, Lalit Mohan Datta-
24,500 Equity Shares.

Share IMia A KFINTECH Ms. Kirti Jain

Piot Mo. 3, First Floor. 2 West End Marg, Kehar Singh
mgﬂﬂffﬂﬂ“.ﬂ'l‘m" EXEENIENCE TEANBFONMATION

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised o refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue.
Full copy oi the BRed Herring Prospectus is available on the website of the SEBI at www.sebi.govin, the websiie of the Book Running Lead Managers to ihe Issue at
www. sharaindia.com, website of company at www, apexecatach.com and wabsitas of stock axchange at www.nsgindia.com

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Apex Ecotech Limited {Telephone:
+81-74156 15104) Book Running Lead Managers: Share India Capital Services Private Limited (Telephone: +91-120-4310000). Bid-cum-application Forms will also be
avaliable on the website of NSE (www.nseindia.com) and the designated branches of SC5Bs, the st of which is avaiiable at websites of the Stock Exchange and SEEI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The inveslors are required Lo fill the application form and submit the same o the relevant SC5Bs at the specific
locations or registared brokers at the broker centers or RTA or DP's. The SCSBs will block the amount in the account a8 per the authority contained in application form. On
aliotment, amount wili be unblocked and account will be debited only to the exant required 1o be paid for allotment of shares. Hence, there will be no need of ralund. For more
details on the ASBA process, pleasea raferto the detalls given in application forms and Red Herming Prospectus and also please refer to the chapter itled “1ssue Procedure” on page
280 of the Red Herring Prospecius

APPLICATION SUPPORTED WITH UNIFIED PAYMEMNTS INTERFAGE: Investors are advised to carafully refer SEBI Gircutar SEBYHO/CFD/DIL2/CIR/P 2018/ 138 dated November
01, 2018 and as modified through its SEBI circular (SEBVHO/CFDY DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBI'HO/CFO/DILZ/CIR/P/2019/76) datad June 28,
2019, SEBI circular no, SEBIHO/CHD/DILZ/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBYHO/CFDVDCRZ/CIR/PY2019/133 dated November 08, 2019, SEBI Gircular
No. SEBIHO/CFO/DILZ/CIR/P 2020450 dated March 30, 2020, SEBI circular no. SEBIHO/CFD/DILZ/CIR/P2021/2480/1/M dated March 16, 2021, SEBI circulas no.
SEBIHO/CFOVDILZ/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBYHO/CFDVDIL2/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.

Estate, Behind Saket Metro Station, Mew Delhi, Delhi,

India- 110030 SEBIHO/CFD/DIL2/CIR/P/2022/45 dated Apridl 5, 2022 and SEBI Circular no. SEBHO/CFD/DILA/TIR/P/2022/51 dated Apnl 20, 2022 and any subsequent circulars or
SHARE INDIA CAPITAL SERVICES PRIVATELIMITED | KFINTECHNOLOGIES LIMITED | Email: cs@apexecotech.com notifications issued by SEBI in this regard for the procedure 1o be followed for applying theough UPI. Retail Individual Investor have to apply through UPI Mechanism, Retail
SEBI Registration Number: INMODOOT2537 Address: Slenium Tower-8, Plot No-31 & 32, Financial | yorcite- www anexecotech.com Individual Investor whose bank is not live on UP as on date of this circular, may use the other allernate channels available to them viz. Submission of application form with SCS8s/

District, Nanakramguda, Serlingampally, Ranganecdi,
Telengana, Hyderabad - 500032, India

TelNo.: +91 406716 2222/ 1800 309 4001

Email; gpex. ipodkfiniech.com

FaxMNo.: + 91 4067161563

Contact Person: Mr. M. Murali Krishna

Website: wew klintech com

SEBRI Registration No.: INRODODDOZ21

CIN: L72400TG2017PLC 117649

Address: A-15; Basemant, Sector - 64, Noida, Gautam
Buddha Nagar, Noida, Lttar Pradesh, India, 201301
Telephone Number: +51-120-4810000

Contact Person: Mr. Kunal Bansa!

Email Id: kunal bansal@shareindia.co.in

Investors Grievance E-mail; infof@shareindia.com

uging the faciity linked anline frading, demal and bank account lisk. For further details, please refer the chapler fitled "|ssue Pracedure” beginning on page 280 of the Red Harring
Prospectus.

Sponsor Bank to the Issue: HOFC Bank Limited
Banker tothe Izsue, Escrow Collection Bank and Refund Banker: HOFC BANK LIMITED

Investor should read the Red Herring Prospectus carefully, including the “Risk Faclors” beginning en page 25 of the Red Herring Prospectus belore making any investment
decision.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed (o them in the Red Herring Prospectus.

Investors can contact our Company Secretary and
Compliance Officar, the Book Running Lead Managers or
the Registrar to the Issue, In case of any pre-issue or
post-issue related problems, such as non-receipt of
letters of aliotment, non-credit of allotted Equity Shares in
the respeciive benaficiary account, non-receipt of refund
arders and non-receipt of funds by alectronic mode eto

CIN: UB5323LP2M 6PTCOTH9ET

On Behalf of the Board of Directors

For Apex Ecotech Limited

Sd/-

Place: Pune Kirti Jain
Date: 19th November, 2024 Company Secretary and Compliance Officer

Apex Ecolech Limited is proposing, subject to applicable statutory and reguiatory requirements, recelpt of requisite approvals, market conditions and other conslderations, to undertaka an initial public offering of its Equity Shares and has filed the Red Heming Prospectus with Ragastrar of Companles, Puna on Novemnbar 17, 2024, BRLMs to the Issue at
www, shareindia.com, website of company at www.apexacotech.com and websites of NSE i.a. www .nseindia. com respectively, Investors shauld note that Investment in equity shares Involves a high degree of risk and for details relating to the sama, see section titied “Risk Factors” beginning an page 25 of the Red Herring Prospectus. Polantial investors
should not rely on the Red Harring Prospectus for making any investment decision.

The Eguity Shares offered in the Issue have not been and will not be registered under the L5, Securities Act of 1933, as amended (the "Securfies Act™) orany state securities laws in the United Sfates, and unless so registered, may not be offered or sold within the United States except pursuant to an exemplion from, or in a transaction nof subject to, the
ragistration raquiremants of the Securities Act and any apphicabla LS, state sacurities [aws. There will be no public offering in the United States and the securities baing offered in this announcemant are not being offerad or sold in the United States

L optveriming
GODAVARI BIOREFINERIES LIMITED | SALE NOTICE eeee VALIANT LABORATORIES LIMITED
Regd. Off.: Somaiya Bhavan, 45/47, M.G.Road, Fort, Mumbai - 400001 Vialond Laborwiories CIN: L24299MH2021PLC365904

FIRESTAR INTERNATIONAL LIMITED
(IN LIQUIDATION)

Sale of assets (Natural Loose RBC & Princess Diamonds)
Liquidator’s address: 144- B, 14th Floor, Mittal Court, Nariman Point, Mumbai 400021.
Email: liquidator.firestarinternational@aaainsolvency.com, assetsale1@aaainsolvency.in,

Lirvalach

Reg. Off.: 104, Udyog Kshetra, Mulund Goregaon Link Road, Mulund West — 400080;
T: 022-49712001 / 49717220 /49717221 | E: complianceofficer@valiantlabs.in | W: www.valiantlabs.in

POSTAL BALLOT NOTICE AND E-VOTING INFORMATION

NOTICE is hereby given to the members of VALIANT LABORATORIES LIMITED (the “Company”), Pursuant to
Section 108 and Section 110 of the Companies Act, 2013 ('the Act) read with Rule 20 and Rule 22 of Companies

Tel: 6170 2100; Fax No. 2204 7297; CIN No. U67120MH1956PLC009707
E-mail: investors@somaiya.com; website: www.godavaribiorefineries.com
Extract of the Consolidated Un Audited Financial Results for the Quarter and

Half Year Ended 30th September 2024

Z in Lakhs Unless otherwise stated

atits meeting held on 18th November 2024

Place: Mumbai
Date: 18th November 2024

1. The above is an extract of the detailed format of the Financial Results filed with the Stock Exchanges under regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements ) Regulations 2015. The full format of the said Financial Results are available on
the Stock Exchange's websites on www.nseindia.com, www.bseindia.com and on the Company's website www.godavaribiorefineries.com.

2. The above Financial Results have been reviewed and recommended by the Audit Committee and approved by the Board of Directors

For Godavari Biorefineries Limited
Sangeeta Srivastava
(Executive Director)
(DIN NO. 00480462)

"IMPORTANTY

We therefore

whatsoever.

recommend

VWhilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.
that readers make
necessary inquiries before sending any monies or
entering into any agreements with advertisers or
otherwise acting on an advertisement in any manner

Consolidated santanutray@aaainsolvency.com L ' " )
qan : P . : Management and Administration) Rules, 2014, as amended (‘Management Rules") read with the General
PARTICULARS Quarter ended Half Year ended | Year Ended Mobile: 88008652?;223 "‘l’)ﬁme’n";g“(;ga;‘:; ' ::gzoggw;/ xgevi'f)’:as"u'r;’:")“ (022-42667394) Citew N 1412020 datet Apri 8,) 2020, General Circular No. 70020 dated Apri 13), 2020, General Circular
30.09.202430.09.202330.06.2024 | 30.09.2024 | 30.09.2023 | 31.03.2024 E-Auction S);Ie of Assets. - dc.ar I.nsolve.nc p;n;j Banlfr tov Co dZ 2016 No.22/2020 dated June 15, 2020, General Circular No. 33/2020 dated September 28, 2020, General Circular No.
Unaudited | Unaudited | Audited | Unaudited | Unaudited| Audited Datg and Time of E- Auctign' 951212024 btheen 01 33 pmyto 03 3’0 m 39/2020 dated December 31, 2020, General Circular No. 10/2021 dated June 23, 2021, General Circular No.
1 Total Income from Operations 32,205.54 | 24,026.78 | 52,527.31| 84,732.86| 67,526.90 [1,70,106.42 (With unlimited extension of 5 minutes'eacph) 0P 20/2021 dated December 8, 2021 General Circular No. 3/2022 dated May 5, 2022, General Circular No. 11/2022
5 Net Profit/ (L for th iod .. L ) ; . dated December 28, 2022 and General Circular No. 9/2023 dated September 25, 2023 September 25, 2023 and
et Profit / (Loss) for the perio Last date for submission of Eligibility Documents by interested bidders with Annexures: 04/12/2024, General Circular No. 09/2024 dated September 19, 2024 issued by Ministry of Corporate Affairs issued by the
(before Tax, Exceptional and/or Extraordinary items) | (6,411.08) | (6,514.93) | (4,163.54)|(10,574.63) | (9,130.16) | 1,244.59 Intimation by Liquidator’s team to the qualified Bidders: 09/12/2024 Ministry of Corporaté Affairs (“MCA Circulars’) Secr’etarial Standard on General Meetings ("SS-2") issued by the
3 Net Profit/ (Loss) for the period before tax ~ Inspection or Due Diligence of assets under auction: .16/ 12/2024 Institute of Company Secretaries of India, Regulation 44 of SEBI (Listing Obligations and Disclosure Requirements)
(after Exceptional and/or Extraordinary items) (6,411.08) | (6,514.93) | (4,163.54)|(10,574.63) | (9,130.16) | 1,244.59 Last date for submission of additional documents and EMD by the qualified bidders: 23/12/2024 by the end of the day. Regulations, 2015, and other applicable provisions of the Act, rules, circulars and notifications issued thereunder,
N i s ] o | e e b g L S s | (L et sty s o st et )
- C , i or seeking approval of the Members of the Company for the following Resolutions proposed to be passe e
(after Exceptional ?nd/or Extraordinary |tlems (7,499.86) | (6,514.93) | (2,610.55)(10,110.40) | (9,130.16) | 1,229.83 uidator, appointed by the Hon'ble National Company Law Tribunal, Mumbai Bench vide order dated 10th August {orchars ?hrglﬂ)gh Postal Ballotonly trough votinpg bgelectronic mear?s (“e-voting"):p p p y
5 Total Comprehensive Income for the period 2021. The sale will be done by the undersigned through the e-auction platform https://aaa.auctiontiger.net. S No Type of Resolution | Description
[Comprising Profit/ (Loss) for the period (afer tax) RESERVE PRICE WiLL BE DECLARED ON.THE DATE OF AUCIION ' .1 .Ordinar Resolution|Increase in Authorised Share Capital and consequent alteration to the Capital
and Other Comprehensive Income (after tax)] 3750  (8395)|  (29.70) 789|  29.96| (104.39) ot Initial EMD Incremental ' y Elaush oftha Memorandurm of Asscciaion q P
6 Equity Share Capital (Face Value of ¥ 10/- per Share)| 4,194.30| 4,194.30| 4,194.30| 4,194.30| 4,194.30 | 4,194.30 Amount (In Rs. Value . . s — . -
. . Obti A 2. |Special Resolution |[Appointment of Mr. Ashok Lakhamshi Chheda (DIN: 10776571) as Non-Executive
7 Reserves (excluding Revaluation Reserve) as shown ption — :
v : Independent Director of the Company.
in the Audited Balance Sheet of the previous year -| 19,763.49 - -| 22,403.62 * Sale of Solitaire (RBC & Princes - 210.220 Crt) 18,50,000 5000 . n . . .
5 Earming Per Share ( of % 10/-each) = i el i = . « Sale of Natural Loose Diamonds — Bulk RBC Pieces (1074.020 Crf) Ir; cc:mp“ance with thle MCATC|rc:jJIarsNthe C(mee}r;y ggz :otmrt):]eted the dlspa’[cr:c (’EL th% Postal Ballﬁt Notice, by
_ _ _ p— electronic means only, on Tuesday, November 19, o those members of the Company whose names
Basic and Diluted (in 3) a789)|  (1553)| (622 (41| (1.77) 293 sppeared in the Register of Members/List of Beneficial Owners as maintained by the Company/ Deposiories
+ Sale of Solitaire (RBC & Princes — 198.410 Crt) 16.00.000 5000 fivel tel £ busi h Eridav. N ber 15. 2024 (the "Cut-off date’) and wh i
Note : Additional information on standalone Financial Results persuant to Regulation 47(1)(b) of SEBI (LODR) Regulation, 2015 | : _ ; e respectively, as al close O business hours on Friday, November 1o, ( e "Cut-o .ate)an wnose e-mal
Sale of Natural Loose Diamonds — Bulk RBC Pieces (954.800 Crt) )
, addresses are registered with the Company/Depositories. The Postal Ballot Notice is available on the Company's
1 _Total Income from Operation 31,687.36 | 23,483.51 | 51,878.52| 83,565.88 | 66,789.70 |1,68,926.91 “ website at www.valiantlabs.in, websites of the Stock Exchanges; BSE Limited at www.bseindia.com and National
2 Net Profit / (Loss) for the period before tax (6,557.52) | (6,602.70) | (4,245.29)|(10,802.81) | (9,168.99) | 1,034.15 + Sale of Solitaire (RBC & Princes — 219.830 Crt) 18.40.000 5000 Stock Exchange of India Limited at www.nseindia.com and on the website of NSDL at www.evoting.nsdl.com.
3 Net Profit / (Loss) for the period after tax (7,646.21) | (6,602.70) | (2,688.74)1(10,334.95) | (9,168.99) | 1,056.33 + Sale of Natural Loose Diamonds — Bulk RBC & Princess Pieces T Members whose names appeared on the Register of Members/ List of Beneficial Owners as on the Cut-off date
Notes: (1106.570 Crt) are entitled to vote on the Resolutions as set forth in the Postal Ballot Notice. The voting rights of the members

NOTE - The liquidator has got all the items certified by Gemmological Institute of India (GlI). All the certificates
and reports obtained from (Gll) regarding the authenticity, purity, grading, weight of the precious stones
on auction will be uploaded in the data room and the qualified bidders will have to refer to the certificates & few
images for ascertaining their view on the inventory. The login ID and Password to the data room will be provided
to the qualified bidders by the liquidator’s team.Reserve price will be exclusive of GST.

It is clarified that, this invitation purports to invite prospective bidders and does not create any kind of binding
obligation on the part of the Liquidator or the Company to effectuate the sale. The Liquidator reserves the right
to cancel or modify the process and / or not to accept and / or disqualify any interested party / potential investor
/ bidder without assigning any reason and without any liability.

As per the Paragraph 12 of Schedule I of IBBI (Liquidation Process), Regulations, 2019, “On the close of the
auction, the highest bidder shall be invited to provide balance sale consideration within ninety days of the date
of such demand: Provided that payments made after thirty days shall attract interest at the rate of 12%: Provided
further that the sale shall be cancelled if the payment is not received within ninety days.”

Due Diligence by qualified bidders: Access and login Id and Password will be provided to the qualified bidders
on 09/12/2024 and thereafter. Also it may be noted that access to VDR will be allowed for due diligence will not
be given beyond 16/12/2024. The E-Auction will be conducted strictly on “AS IS WHERE IS”, “AS IS WHAT
IS” and “WHATEVER THERE IS BASIS” through approved service provider M/S E-Procurement
Technologies Limited (Auction Tiger). All the terms and conditions of the auction are mentioned in a detailed
document available at https://insolvencyand bankruptcy.in/publicannouncement/firestar-international-
limited/ and at the website of the e-auction service provider: https://aaa.auctiontiger.net.

Liquidator

In the matter of Firestar International Limited

IBBI Regn No.: IBBI/IPA-002/IP-N00360/2017-2018/11055

Address: 144 B, 14th Floor, Mittal Court, Nariman Point, Mumbai — 400021.

Email: liquidator.firestarinternational@aaainsolvency.com, assetsale1@aaainsolvency.in,
Date: 20/11/2024 santanutray@aaainsolvency.com Contact Person: Mobile: 8800865284 (Mr. Wasim) /

Place: Mumbai Liquidator - 9167086977 Mr. Vaibhav Mohnot (022-426673940)

financialexp.epaptin

shall be reckoned in proportion to the paid-up equity shares held by them as on the Cut-off date. A person who is
notamember as on the Cut-off date shall treat the Postal Ballot Notice for information purpose only.
In compliance with MCA circulars, the Company has provided only the remote e-voting facility to its members, to
enable them to cast their votes electronically instead of submitting the physical Postal Ballot form. The
communication of the assent or dissent of the members would take place only through the remote e-voting
system. The Company has engaged the services of NSDL for the purpose of providing remote e-voting facility to
allits members to cast their votes electronically only.
The detailed procedure and instructions for remote e-voting are enumerated in the Postal Ballot Notice. Remote
e-voting shall commence at 09:00 a.m. (IST) on Wednesday, November 20, 2024, and shall end at 05:00 p.m.
(IST) on Thursday, December 19, 2024. The remote e-voting facility will be disabled for voting by NSDL upon
expiry of the aforesaid voting period. Members who have not registered their e-mail addresses, so far, are
requested to register their email addresses, in respect of electronic holdings with the Depository through their
concerned Depository Participants.
Board of Directors of the Company has appointed CS Sunil M. Dedhia, Practicing Company Secretary (Membership
No. 3483, Certificate of Practice N0.2031), Proprietor of Sunil M. Dedhia and Co., Company Secretaries as
Scrutinizer for conducting the Postal Ballot, through the e-voting process, in a fair and transparent manner. The
Scrutinizer's decision on the validity of the Postal Ballot shall be final.
The Scrutinizer will submit his result to the Chairman of the Company or any other person authorized by him, on or
before Monday, December 23, 2024. The result of the voting conducted by Postal Ballot along with the
scrutinizer's report will be displayed at the Registered Office of the Company and will be hosted on the website of
the Company at www.valiantlabs.in website of NSDL www.evoting.nsdl.com and will also be communicated to
Stock Exchanges where the equity shares of the Company are listed.
In case of any queries / grievances connected with voting by electronic means, you may contact NSDL at
evoting@nsdl.co.in or call on toll free nos. 1800 102 0990 and 1800 22 4430 or send a request at
evoting@nsdl.co.in You may also refer the Frequently Asked Questions (FAQs) for shareholders and e-Voting
user manual for shareholders available at the download section of www.evoting.nsdl.com.
For Valiant Laboratories Limited
Sd/-
Prajakta Patil
Company Secretary

Place: Mumbai

Date: November 19, 2024 ICSI M. No.: A53370

New Delhi
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT

e
APEX

APEX ECOTECH LIMITED

(Formerly known as Apex Ecotech Private limited)
Corporate Identity Numbers: U29299PN2009PLC133737

Our Company was incorporated as Apex Ecotech Privaie Limited under the provisions af the Companies Act, 1936 vide cevtificate of incorporation dated April 01, 2009, in Maharashtra- Pune. Subseguently, our Company was converied into a Public Limited Company pursuant to
Shaveholders Resolution _.lm.-.'.-.':*ﬁ"m’ the Extid !’J.".:q"."Ji':.'.l'_'.' Creneral Meeting af the If'.'jmlr.l.url' held on Marveh 26, 2024 and the name of our { IRV Was changed from “Apex Leatech Private Liniived " 1o “Apex Beatec Limired " vide a fresh Certificate af Incorporation :.":arc'r.".hr.'i'. [ 22
having CIN U29290PN209PLC 133737 tssued by the Registrar of Companites, Central Processing Centre, The registered office of our company is sitwated at Office No 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pune-4 11017, Maharashira, India. For furiher
detiaily, please refer to section titfed V' Cur History and Certain Cther Corporate Matters ” heginning on page 137 of this Red Herving Prospectus
Registered Office: Office No. 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pimpri Waghire, Pune -411017 Maharashtra, India
Corporate Office: Plot No. 3, First Floor. 2 West End Marg, Kehar singh Estate, Behind Saket Metro Station, New Delhi, Delhi, India- 110030,

Contact Person: Ms. Kirti Jain, Email Id: infoi@apexecotech.com, Tel No: +91-9175903484; Website: www.apexecotech.com

[=]

PROMOTERS: MR. ANUJ DOSAJH, MR. RAMAKRISHNAN BALASUNDARAM AIYER,
MR. AJAY RAINA AND MR. LALIT MOHAN DATTA

_THE ISSUE_

INITIAL PUBLIC OFFER OF 34,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/~ EACH (THE “EQUITY SHARES") OF APEX ECOTECH LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [-] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [~ ] PER EQUITY SHARE (THE
“ISSUE PRICE") AGGREGATING TO ¥ [« | LAKHS ("THE ISSUE") OF WHICH 2,00,000 EQUITY SHARES AGGREGATING TO ¥ |+ ] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"™). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION LE. NET ISSUE OF 32,99,200 EQUITY SHARES AGGREGATING TO % | « | LAKHS (THE “NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL GONSTITUTE 26.54% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR) NOT MORE THAN 6,59,200 EQUITY SHARES

ANCHOR INVESTOR PORTION NOT MORE THAN 9,88,800 EQUITY SHARES

RETAIL PORTION NOT LESS THAN 11,55,200 EQUITY SHARES

NON-INSTITUTIONAL PORTION NOT LESS THAN 4,96,000 EQUITY SHARES
MARKET MAKER PORTION 2,00,000 EQUITY SHARES

PRICE BAND:X 71/- TO X 73/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.1 TIMES THE FACE VALUE AND CAP PRICE IS 7.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICDR) REGULATIONS"), AS
AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 280 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF
COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 and 32 OF THE COMPANIES ACT, 2013.

ANCHOR BID OPENS ON NOVEMBER 26, 2024
BID / ISSUE BID OFFER OPENS ON NOVEMBER 27, 2024
PHOG RAM BID OFFER CLOSES ON NOVEMBER 29, 2024

*Applications supported by blocked amount (ASBA) is a better | Mandatory in Public [ F l:l ’ ;"' UPI-Now available in ASBA for Retail Individual Investors (“RII") **
Iy

Simple, 551_"31 5_“'5:'1" way of applying to issues by simply blocking the fund in the bank issues. No cheque .':." Investors are required lo ensure thal the bank account used for bidding Is linked lo their PAN.
way of Application!! | _ - o+ For further details, check section on ASBA below. will be accepted. e mupseénrs mreesace (| UPI ~ Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retall Individual Bidders also have the
{/  oplianlo submit the app-_llcal:lnn direcily to the ASBA Bank (SCSBs) or lo use The lacility of linked online rading, demal and bank accounl.

*ASEA has to be avaibad by 8l the investors axcept Anchor Investors {if any). UP1 may be availad by Rlis

For detaiis on the ASBA and UPI process, please refer to the datails given in ASBA Form and abridged prospactus and also please refiar o the section “Issue Procedure” baginning on page 280 of the Red Herring Prospectus, The process is also avaifable on the websita of SEBE and Stock Exchanges in the General information Document. ASBA Forms can be
downioaded from the website of NSE (*Designated Stock Exchange”™) and can be abtained from the list of banks that is displaying on website of SEBI atwww.sebi.gav.in

** Listof banks supporting LIP1is also available on the wabsite of SEBI atwww, sebd, gov. in, Forthe listof UP1Apps and Banks live on 1P, please refar tothe link: www.sabi.gov.in. HOFC Bank Limited has been appointed as Sponsor Bank for the 1ssee In accordancea with the reguirements of the SEBI Circular dated November 1, 2018, a5 amended

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015, AND ALL POTENTIAL INVESTORS | Key metrics like growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic for evaluating the overafl performance of
PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS | our Company

ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB's) FOR THE SAME. FURTHER | KPlindicators {Standalone basis) (Amount In kakhs paept %)
PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DILZ/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION OF PHASE Il FOR | |key Financial Performance Period ended Seplember 30, 2024 | FY2023-24 | FY2022-23 | FY2021-22
UPI FACILITY, WHICH 1S EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO | [royanuetom operations 217008 | 520800 | 345738 | 195118
MAMNDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR Grawth i Revenus o Doeralions = 53 53% 7 10% -
RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF Rlis), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED — ' 207 78 2R 07 118 56 114
J i e [ii ¥. o =53, | &
BY THE SC5Bs OR UNDER THE UPIMECHANISM, AS APPLICABLE. , e -
= R EBITDA Margin 49.08% 16./3% 1211% 22 1T%
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE"™ ON PAGE NO. 280 OF THE RED | I . ey e
EBITDA Growth Period on Period - 11217% | 1070.18%
HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY THE INTEREST ON AoCEC 12.00% 5961 54 40 3]
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. = ”"'ﬁ - "1 EI: “23'; - 1F~ﬂE; : 1'“5'4
urrent Ratio 97 : B .
1) Basic & Diluted Earnings Per Share (EPS), as adjusted for change in capital (Standalone basis): : . = -

J gePer Share (EPS). a5 4dj gaincapital (3 ) Operating cash Flow” 25364) | 8530 | 259,59 74
Financial Year Basic & Diluted EPS ¥ (Standalone)* Weight PAT™ 155.76 663.04 35210 | (65.BA)
20252 725 i ROERONW(HI” | 1001% | 6036% | 6443% | 16.0%
2022-23 .83 2 EPS ™" (aiter considering bonus) 1.60 7.25 3.85 (0.72
2021-22 (0.72) ' Notes:

Waightad Average EFS 4.78 ] ‘Revanue from operations ks the total ravenue generated by our Company
For the period ended on September 30, 2024 1.60 Growthin Revenus in percentage, Year on Year
“EBITDA is calculated as Profif before tax -+ Depreciation + Inferest Expensas - Diher Incoms
2)  Priceto Earnings (P/E) ratio in relation fo Issue Price of ¥ [ = | per Equity Share of face value ¥ 10/ each fully paid up. “EBITDA Margin' is calculated as EBITDA divided by Revenue from Operations
[ : ; EBITOA Growth Rate Year on Yearin Percentage
. No.| Particulars e e s TR P/E Ratig " ROGE: Return on Capital Employed s calculated as EBIT dividad by capital employed, whichis defined as shareholders™ equity plus fong term debt
1 | F/E ratio based on the Basic & Diluted EPS, a5 restated for FY 2023-2024 [=] T Currant Ratio: Current Assatover Current Liabiitias
2 | P/E ratio hasad on the Weighted Average EPS [*] Operating Cash Flow: Net cashinliow from operating activities.
' " PAT Is mentioned as PAT for the period
3)  Return on Nel worth (RONW) (Standalone basis) " ROERONW i calculated PAT divided by shareholders' squity
Financial Year Return on Net Worth (%) Weight EFS ismentioned as EF5 for e period
e - 3 , RISKS TO INVESTORS
029-73 5.4 5 *  Dur dependence on ke_-,r 1ndusin’es,_sunh as Food Processing & Beverages, il & Edibles, and Metals & Mining, for an insignificant portion of
5091.97 RTET | our sales may pose a risk to our business,
Weighted Average BONW 4805 & «  We rely on our in-house designing, engineering and construction teams for project execution. Loss of employee(s) may have an adverse effecl
T A = - on the execution of our projects.
For thie period ended on September 30, 2024 10.01 T : - - - : 2 s x -
: _ = We require sizeable amounts of working capital for our continued operation and growth. Qur inability to meet our working capital requirements
4)  MNetAsset Value per Equity Share (Standalone basis) could have a material adverse effect on our business, results of operations and financial condition.
As at NAV per share 2 » The Average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Anuj Dosanj, Mr. Ramakrishnan Balasundaram Aiyer, Mr. Ajay
Septemiser 30, 2024 1780 Raina and Mr. Lalit Mohan Datta al the date of Red Herring Prospectus are 21, %1, 1and T 1 respectively.
March 31 2024 16.11 = The BRLMs associated with the Offer have handled thirteen public issues in the past three years, oul of which one issue closed below the issue
March 31, 2023 7 91 price onlisting date
Warch 31, 2022 4.05 The details of the Equity Shares held by our PFromoters, which are locked in for a period of 3 years from the date of Allotment in the Ofier are given
MAY after |ssue - at Cap Price [#] below:
NAV after 15508 ~al Floor Frice ] Hame of the Promoter HNao. of Equity shares Face Value [in ¥) Perceniage of post-issue paid-up capital (%) | LockinPeriod
lssua Price | 0] | | || Anui Dosajh : 7,98 400 [ Ll 6.05% 3 Years
= . Ramakrishnan Balasundaram Aly 7,896,800 10 B4 3 Years
5) Comparison of Accounting Ratios with Indusiry peers e it = | =2
| Afay Raina 3,83, 200 10 3.946% 3 Years
Key Financial Apex Ecalech Limiled ION EXCHANGE (INDIA) Limited . VA TECH WABAG Limited Lalit Mohan Datta 5 99 200 10 9 06 = 9 Yaars
Performance 2024 2023 2022 2024 2023 2022 | 2024 2023 2022 Sotal 26 41I=Eﬂl:l El]_ﬂi“ﬁ
Revenue from operations | 5,308,059 3,457,380 1,851.18 234,786.00 | 198,960.93 157,686,77 | 285.640.00 | 296,048.00 | 297 930.00 Lo Al . | )
Growth in Revenue from | 53.53% TT% 18.01% 26.17% 8.79% -3.92% -0.63% B11% I case of revision In the price band, the bid/ 1ssue perlod shall be extended for at least three (3) additional working days after such revision in the price band, subject to the
Operations | hid/issue period notexceading atotal often (10) working days any revision in the price band , and the revised bid'issue Period, if applicable shall be widely disseminatad by
EBITDA | aeb.07 414560 -43.14 &1, 192.00 23,498 0h 21,3207 3 3767000 [ 31.782.00 £.3,0699.00 nofification to the Stock Exchanga by issuing press release and by and also by indicating the change on the website of BRLMs and by intimation to Self-Certified Syndicate
EBITDA Margin | 16.73% 12.11% -2.211% 11.58% 12.82% 13.52% 13.15% 1074% |  7.95% Banks {SCCB's), the sponsor banks and the designated intermedianes, as applicable. In case of force majeurs, Banking strike or similar circumstances, the company may
EBITDA Growth Pefiod 112.2% 1070.2% B.7% 19.6% 8.4% 18.21% 1% B.33% for the reason recardad inwriting, extand the Bid! Issue period by at least Threa {3) additional working days subject to total bid / 1ssus peariod notexceading Ten (10} working
on Panod days
HI:Il:I: 5'!1;] b!:lt"."" ';J: 49% -'Jl.r.'l.i.ﬂ- 20 .ihr 25 -13.-'5'.- 2':1' a:‘:-fl T 1{45"-1'1 ”-::33'-"' 11|-ff1_:'b” The issue is being made in terms of Rule 13 (2)(b){i) of the Securities Contract (Reguiation) Rules, 1957, as amended (*SCRR") read with Regulation 253 of SEBI ICOR
E“[ ént Ratio : 2,36 _1.66 s | 55 ! ”5,_ — = 68 1 iﬂ' 3] Regulations, the issue Is being made for al least 25% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building
D,”‘*""“"[' cash fow od4.04 ‘:*“2'33 45,20 15:'9?'1"'3“ 6.272.79 jf“r:'?g 13,350.00 'E"’m‘;z"j” 1-"";“'31 Process wharain not more than 50% of the issue shall be available for allocation on a proportionate basis to Quatified Institutional Buyars {“QIB's" and such portion to
PAT - ﬁﬁ.i I'_Inl ”5',' IEI -5 ﬁu::. 1 ,.EJanﬂ 19,4 ﬂ?fﬂ _E-.1 fid 7 24 '5?@“'3 ' ':'E ':_m 13,20 “{"’ the"(318 Porfien”) provided that our company may in consultation with the BRLMSs may allocate wpto 60% of the QI8 portion totha Anchor investor on a discretionary basis in
HIZI:-HIT:-M W EQ";E’5 Ca "rlh '15'_?“1 3.1 Lik, ?Ei 16% 27 B% M;’“‘ 0.71% 9 [H'f' accordance with the SEBI ICDR Regulations ("Anchor invesiorPortion”™), One therd of the Anchor investor Porfion shall be reserved for the Domestic Mutual Funds, subject
EPS /.23 3.83 072 | 13.32 16295 137.3 39.44 207 21.21 to valid bids being recelved from the domestic mutual funds at or above the Anchor Investor allocation price. Forther, 5% of the QIB partion (excluding the Anchor Investor

Key financial and operational performance indicators (" KPIs") P-:u'_tm*.;n shall be a_l.-_a.-lahln; for allocation on a propartionate biasis o Mutual funds o nly, and the ram nde_r of the _i}IE portion shal'_he_avallaal_e for allocation on s:-ru;:-urtien_ah:
basis 10 &l QIEs Bidders {other than Anchaor lnvestors), including mutual funds, subject to valid bids being received at or above the issue price, Further, nof less than 15% of

Our company considers that KPis included herein below have a bearing for arriving at the basis for Offer Price. The KPls disclosed below have been approved by a y i , ; : L : ;
MR : ' J J > o ’ PP ’ the isswe shall be avaikable for alfocation on proportiongts basis to Mon- Institutional Bidder and not l2ss than 35% of the issue shaf be avarabla for allocation to the Retai

resobution of our Audit Committee dated July 23, 2024, Further, the KPIs hergin have been certified by MYs, Raman Chawla and Associates, (FRN: 035543N). by their e ; ; !

= U i i Y A o BT i ’ ' i Chaw " ah : Y Individual bidders in accordance with the SEBI ICDR Regulations subject to vaiid bids being received or above the issue price. All potential bidders, othes than Anchor
gertificate dated November 16, 2024 vide UDIN 2454907 6BKECWY 3788 - : st A : : : :

e = 2 iaid s i S e Imvvestor, are required to mandatorily utiize the application supportad by blocked amaunt ("ASBA") process providing detalls of their respective bank account (including UPI

For further detalls of our key [-'E-;fl_flnﬂ-"l_':ﬂ indicators, 5'9=”||3“- apter “Basis of lssue f‘fftﬂ and “Managements Dis eSSl and Analysis of Financial Condition and | \nyin case of RIBS) which will be biocked by SCSEs, or the bank account finked with the UP1 1D, as appiicable, to participate in the issue. Anchor lnvestors are not permitted o
Results of Dperations” on pages 97 and 32'_1 respectivety. e ave described and defingd therm, wiere applic 3h=_E- In De |"||-|~_:'||5: and -'?tﬂhlﬂ'-‘lﬂ“ﬂf'-s b_ﬁ":”f?” Onpage | participate in the Ancher Investor Portion through the ASBA process. For Details, please se2 the section titled “Issue Procadure” on page 280 of the Red Herring Prospectus.
02, Our Company confirms that it shall continue to disclose all the KPIs included in this section *Basis for Offer Price”, on a periodic basis, atleast once in a vear (orfor PROPOSED LISTING:
any lesser period as determined by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or y
(ii) till the utilization of the Net Proceeds. Any change in these KPIs, during the aforemantioned period, will be explained by our Gompany as required under the SEBI | The Equity Shares offered through the Red Herring Prospectus are proposed to belisted on the SME Platiorm of NSE Limited (NSE Emerge), interms of the Lhapter IX of the
ICDR Regulations SEBI {ICDR) Regutations. 2018, as amended fram time to tima. Our Company has received an In-Principle approval letter dated Movember 11, 2024 from SME platform of

{onitnoed fe mexf page..

www.readwhere.com



3 feeett

SToIT mwmmm‘rg

Cantioped from previous page.
WSE for using its nama in this offar document fior listing of our shares on the SME Platform of NSE. For the purpose of this Issue, the Designated Stock Exchange will ba the | PRIGE INFROMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDELED BY THE BRLM
NSE Limited (NSE) Sr. [Issue name lssue size | Listing date lssue | Opening | +/-%change in cloging | +/- % change in closing | +/- % change in closing
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): Mo, (T in Cr) Prica (T) Price on pﬂl':'l:, [+/- % change in price, [+/- % change in price, [ +/- % change in
Since the Issue is being made in terms of Chapter IX of the SEBI (ICOR) Requlations, 2018, the Dffer Document was not filed with SEBI. In terms of the SEBI ICDR listing date | closing benchmark]- 30th | cloging benchmark]- S0th | closing benchmark]- 180th
Regulations, SEBI shall not Issue any observations on the Difer Document. Hence, there is no such specific disciaimer clause of SEBI. However, Investors may refertothe | |——t e et _calancar “:“";3’2!:“ ligting | caendar -";5';9;“'“ RElinyg | culendar ";T?f:};”“‘ LU B
entire *Disclaimer Clause of SEBI” on 260 of the Red Harnng Prospecius. =S PN ' e e ' ' E- :'.” , 8 g5 q 0
DISCLAIMER CLAUSE OF THE SME PLATFORM OF NSE: 2. [Humming Bird Limited | 215 | March2s, 2019 | 13200 | 132.00 BB2% 070% 0.70%
itis o be distinctly understood that the parmission given by NSE Limitad (*NSE™) should mot in any way be deemad or construad that the contents of the Offer Documents or ! (.16 %
the price al which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness ol any of the | | 3. |Maiden Forgmgs Z3.84 April O, 2023 G300 63.00 -1.33% a0.43% 75.08%
contents of the Prospectus. The investors are advised to refer o the Prospectus for the full text of the Disclaimer clause pertaining to NSE. The investors ane advised to refer Limied : . _ : F' H’:hhl 9.38% . g d%%
ta the Offer Documents for the full text of the “Disclaimer Clause of the SME Platform of NSE” on page 262 of the Red Herring Prospactus, 4. ﬁ:‘_"i:‘:i‘?'ﬁ;j‘t‘“'a 2112 Aprl 17, 2023 | G400 | G4.00 1553'25:“ 21‘1]‘ E;ﬁ* :*PUE';;__‘:‘;;'"
MHLILKHN 11T | . ¥ 4 Ll

RISK IN RELATION TO THE FIRST ISSUE: 5 [AG Universal Umitsd | 872 | Apri 24, 5023 | G000 | G000 §.33% 27 50% 4 Ba%
Thiz being the first public Issue of our Company, there has been no formal market for the Eguity Shares. The face value of the Equity Shares is ¥ 10/- each and the offer price 5 5% 11.26% 10,14
i5 [=] times ofthe face vaiue of the equity shares. The Issue Price (determinad and justified by our Company in consultation with the Book Running Lead Managers as stated | | 6. [Quickiouch 033 | May?z 2023 61.00 02.00 110.940% 129.67% 344.10%
in *Basis for lzsue Price” on page 97 should not be taken to be indicative of the market price of the Equity Shares after the Equity Shares are isted. No assurance can be given Technofogies Limited 1.87% B.85% 4.86%
regarding an active or sustained frading in the Equity Shares orregarding tha price at which the Equity Shares will be traded after listing 7. |De Mpers Toals Limited 22.0g My 11, 2023 101.00 190.00 T4.50% 14257% 130.80%

| : ’ ; AT : 7 . 1.46% TA2% 6.06%
Bidders; Applicants should note that on the basis of FAN, DF 1D @nd Client 10 as provided in the bid cum application {orm, the Bidder' Applicants may be deemed 10 Rave | e e e T ERTy T
authorized the Depositorias 1o provide to the Registrar o the Issue, any requested Damographic detalls of the Bidders/ Applicants as avallable on the records of the | | & E;i?i:ﬁnﬂ':j@' 17.93 May28,2023 " | 54.00 | 11800 13‘;3:: qi’aaik“ d“zuugf""
deposiories. These Demographic details may be used, among other things, for or unblocking of ASBA account or for other correspandence related to an issue. Bidders/ 5 {iew Savan Wulliech FT | Jamare 18 2008 | 6500 55 3l 51’ EEI.%E- ”' m;'b 4:,' 35'%.'
Applicants are advised to update any changes to their demographic details as available in the records of the depository participants to ensure accuracy of records. Any delay Limited ) ' SRR ' - 1 '21% 5 d-f-"f.é ,'3'3.9.};
resulting from failure to update the demographic details woukd be at the applicant’s sola risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are | /3 Twise Travel india 0468 | February 19, 2024 | 147.00 | 195,00 19730 B1.10% B0, 82%
correcty filled in the bid cum application form. The FAN, DP 1D and the Client 1D provided in the bid com-applicafion form should match with the P&MN, DP |D-and the Client 1D Limied -4 oA 1.79% 11.08%
avaitable In the depository database, otharwise the bid cum application form is llable to be rejected. Bidders! Applicant should ansure that the benaficiary account provided | 111 [Pune e-5tock Brokng as.23 March 15,2024 | B3.00 130,00 54.22% 108.81% -121.08%
in the Bid cum application farm is dctne. L | TR | . 2.20% _5.74% 12.22%
GENERAL RISK: 12, [AVP infracon Limited | 5234 | March20.2024 | 75.00 79.00 -6.33% 8. El‘.:.; 1 rEE !3I'E’|:-
Investments in equity and equity-related securities involve a degrea of risk and investors shoukd not invest any funds in this 1ssue unless they can afford fo take the risk of 13, |G Envo 3403 | JunE 26 2024 7500 142 50 2.1-::;&% igﬂ il]% b?j -
hosing their investment. Investors are advised to read the risk factors carefully betore taking an investment decision in this issus. For taking an investment decislon, investors ' m'nag'“'w Lirmitesd | ' ' - ; n ﬁ' 5 QE‘:&I
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor | 7 'ﬁ-‘lF Infratech Liried B July 30, 2024 9300 7670 15'5‘_,1% =t
approved by Securities and Exchange Board of India nor does Sacurities &nd Exchange Board of india guarantea the accuracy or adeguacy of Red Herring Prospecius 0.83%
Specific attemtion of the investarsis invited to the section titled *Risk Factors” beginning on page 25 of Red Herring Prospectus. 15. |Ervirotech Systams 3024 Saptamber 24, A6 () {0640 02T z
CREDIT RATING: This being the Issue of Equity Sharas, no credit rating IS required. Limided _ 2024 | -3.H3%
DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required. Summary statement of Disclosure:
IPO GRADING: Since this issus is ITIEIlif:IITHEFmE of Ghapter B ofthe SEBI (ICDR) Regulations, there 5 no requirement of appointing an [P0 Grading Agency. Financial 1 Tetal | Teial -ﬁﬁ_mFﬁﬁﬁdﬁﬁrﬂT ﬁa-ﬁi'ﬁﬁ;"ﬁﬁ‘a—"m hﬂﬁﬁ'ﬁﬁﬁiﬁﬁ]ﬁEﬁﬁﬁ?mdﬁiﬁ;ﬁﬁﬁﬁ‘l ———
BASIS OF ISSUE PRICE: The Issua Price 15 determinad by the Company in consultation with the Book Running Lead Managers. The financeal data presented in section Year no. ol | amount | discount- 30th calendar Pramium- 30th calendar 180th calendar days from 180th calendar days from lisling
*Basis forlssue Price” on page no. 97 of the Red Herring Prospectus are based on Company's Restaled Financial Statements, Investors should also refer to the section fitled POs | of lunds days from listing days from listing listing I
“Risk factors” and “Restated Financial Statément” on page no. 25 and 191 respectively of the Red Herring Praspectus. raised | Over | Between | Less | Over | Between | Less than| Over | Between | Less than | Owver Between Less than

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 T (ECr) |50% | 25-50% |than25%)50% | 25-50% | 26% |o0%| 25-50% | 25% | S0% | 25-30% 25%

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: For information on the main obiects and other objects of our |[~5p55.50 1 30 | 50558 | - = 3 = —T— : : — T3 = —
Company, see “Our History and Certain Other Corporate Matters™ on page 157 of the Rad Herring Prospectus, Tha Mamorandum of Association of our Company is a A074-75 03 | 196 38 = x 3 = | ; | N HA T NA A NA | HA

material document for inspection in refation to the Issue. For lurther details, see the section *Material Contracts and Documents for Inspection” on page 351 of the Red

Herring Prospectus AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer 1o the Red Herring Prospectus and the Risk Factors containad therein before apghding in the lssue.

. Full copy of the Red Herring Prospectus is avallable on the website of the SEBI at www.sebi.govin, the wabsite of the Book Running Lead Managers to the issue at

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares. _ o _ B www.shareindia.com, website of company at www.apexecotech.corm and websites of stock exchange at www.nseindia.com,

EIHUEIJISIhT.II:FtSI-rI:F;EDFT’iTAl{hﬂijHEJ: ?"ij:t; Ay EM.JHM THETUE'ET.T 'ﬂ'émm.ﬁﬂdghf = c;_:ajan!.nf Tﬁf{:; ::E; ?Snul' SDE 1 %FI.]&DE'D[D%E%ET;& 'Em 1t-5gi?”-':{”*] AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registerad Office of the Company; Apex Ecotach Limited (Telephone

"q”’,]" g0 _""d“: L E'_HUE’ - ALIREITNG, SO ""'f_s‘ ‘"r_e LRI ‘,‘,E nf”"‘_d"'-"' SN RSHE S, A b Ag 4ARTIAD. A0, 5, EPNEL I 8 +H1-74196 15104) Book Running Lead Managers: Share India Cagdtal Sarvices Private Limited (Tefephone; +971-120-49100005. Bld-cum-application Forms will akso be

2 10V~ each. Fordetails of the Capital Structure, see chaptertitied "Capital Structure” baginning on page 73 of the Red Herring Prospectus. _ available on the wabsite of NSE (www.nseindia_com) and the designated branches of SC58s, the list of which is available at websites of tha Stock Exchange and SEBI,

:::;ﬂj g rg;:ﬁ nﬁ:aﬁsllif;::éns:Er?aEi;:Er:}:amhﬂlﬁ?: r:glr:-::ﬂ n? :rﬁgg;;:ﬂ?; ﬂ:; E;ﬁ]ﬂﬂr:ﬂ?ng;]‘:ﬁgﬁfg EEr :&MLﬁEHSE: ;g::;:s:::ﬁsgximﬁfg EH‘;:‘HEIT' Eﬂﬁg APPLICATIONS SUPPDRTED BY BLOGKED AMOUMNT (ASBA): The investors are required 1o fill the application form and submit the same to the refevant SC5Es at the specific

M q ; FA l'-1j 91 i 'I'-.-1I i 40 500, M H ki F;a !"E s i 1q 1[§r[||5||] M A F-I 2 Hm}ﬂ dMr La"rt’Mnh '?Daﬂ locations or registered brokers at the broker centers or BTA or DP's. The SCSEB's will block the amount in the account as per the authority contained in application form. On
L A Ly TN M e A R L A= L L, R T, Dl S A, Lo e o allotment, amount will be unblocked and account will be debited only to the extent required to be paid for alfotmeant of shares. Hence, there will be no need of refund. For more

24,500 Equity Shares detaits on the ASBA process, please referto the detaits given in agplication forms &nd Red Herring Prospectus and also please refer ta the chapter tithed “Issue Procedura” on page

COMPANY SECRETARY AND 280 of the Red Herring Prospectus
WIOR RUNROG AL BARGOER REEISIRAR TR THE SeIE COMPLIANGE OFFICER APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefulty rafer SEBI Circutar SEBYHOYCFDYDILZ/CIR/P2018/1 38 dated Novembers

s 01, 2016 and as madified through its SEBE circular (SEBLHO/CFDS DIL2/CIRP2019/50) dated April 3, 2099, SEBI circular {SEBIHO/CFDDILZCIR/P/201%/76) dated June 26,
Sh are lMi a Ms. Kirti Jain 2019, SERI circular no. SEBYHO/CFO/DIL2/CIR/P/2019/85 dated July 26. 2019, SERI Circular SERVHO/CFD/DCR2/CIR/P/2019/123 dated November 08, 2019: SEBI Circular
'& K F N T EC l_ Plot No. 3, First Floor. 2 West End Marg, Kehar Singh | | N, SEBIHO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBYHO/CFD/DILZ/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
Your pemevate, we multiply Fertoishes voaniTaasi Estate, Behind Saket Metro Station, New Delnl, Delhi, | | SEBI/HO/CFOVDILZ/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBIHO/CFD/DILZ/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no
India- 110030 SEBLHO/CFD/DILZ/CIRP/2022/45 dated April 5, 2022 and SEBI Clrcutar  no. SEBVHO/CFD/DILZ/CIR/P/2022/51 datad Apnl 20, 2022 and any subsequent circulars of
SHARE INDIA CAPITAL SERVICES PRIVATELIMITED | KFINTECHNOLODGIES LIMITED | Emall; cai@apexecotech com natifications Issued by SEBI In this regard for the procedure 1o be followed for applying through UPI, Ratall Individual Investor have 1o apply through UPH Mechanism. Retad
SEBI Registration Number: INWMOOD012537 Address: Selenium Towsr-B, Plot No- 31 & 32, Fnancial | yap ejie- www apexecotech, com Individual Investor whose bank is not live on UPLas on date of this circular, may use tha otheraliemate channels available to them viz. Submission of application form with SC5Bs/
Address: A-15, Basament, Sector - 64, Moida, Gautam | District, Nanakramguda, Serlingampally, Rangaredd) S S M L using the facility linked onfine trading, demat and bank account list. For further details, please refer the chapter titled *13s0e Procedure” beginning on page 280 of the Red Herring
Buddha Nagar, Noida, Uttar Pradesh, India, 201301 Tefengana, Hyderabad — 500032, India Invesiors can contact our Company Secrefary and | | prospectus.
Telephone Number: +91-120-4910000 TalHn + 214067162222/ 1800 3094001 Compliance Officer, the Book Running Lead Managers or — .
Contact Person: Mr. Kunal Bansal Email: apex ipo@kfintech.com the Registrar o the 1ssue, in case of any pre-issue or ST SARK I SEg- 1L B%nh e
Email Id: kunal bansali@shareindia.co.in FaxNo.: + 91 41!'3 67161 EE?_ _ post-issue refated problems, such as non-receipt of | | Bankertothe issue, Escrow Collection Bank and Retund Banker: HOFC BANK LIMITED
Investors Grievance E-mail: infoiarsharzingdia.com 3:":::_':' I_’H:nnélr:."lr[. Tr}m;urr:" KAgInE letters of allotmeant, non-cradit of allotted Equity Sharesin | | Investor should read the Red Herring Prospectus carefully, including the “Risk Factors™ beginning on page 25 of the Red Herring Prospecius before making any investment
Wehsite: www shareindia.com SEEBEI:IEE&::E::E . HHH:: INLFIEIIIU[I(HJD?H the respective beneficiary account, non-recelpt of refund | | decision,
CIN: UB5923UF2016PTCOTa087 CIN: L72400TG2017PLE1 17649 orders and non-receipt of funds by slectronic mode ete All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospecius.

On Behall of the Board of Directors

For Apex Ecotech Limited

Sd/-

Place: Pune Kirti Jain
Date: 19th November, 2024 Company Secretary and Compliance Officer
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT
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APEX

APEX ECOTECH LIMITED

[=]

(Formerly known as Apex Ecotech Private limited)
Corporate Identity Numbers: U29299PN2009PLC133737

Our Company was incorporated as Apex Ecotech Private Limited under the provisions of the Companies Act, 1956 vide certificate of incorporation dated April 01, 2009, in Maharashtra- Pune. Subsequently, our Company was converted into a Public Limited Company pursuant to
Shareholders Resolution passed at the Extra Ordinary General Meeting of the Company held on March 26, 2024 and the name of our Company was changed from “Apex Ecotech Private Limited” to “Apex Ecotech Limited” vide a fresh Certificate of Incorporation dated July 02, 2024
having CIN U29299PN2009PLC133737 issued by the Registrar of Companies, Central Processing Centre. The registered office of our company is situated at Office No 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pune-411017, Maharashtra, India. For further

details, please refer to section titled “Our History and Certain Other Corporate Matters” beginning on page 157 of this Red Herring Prospectus.

Registered Office: Office No. 202, Garden Plaza, Five Gardens Road, Sunshine Villas, Rahatani, Pimpri Waghire, Pune -411017 Maharashtra, India
Corporate Office: Plot No. 3, First Floor. 2 West End Marg, Kehar Singh Estate, Behind Saket Metro Station, New Delhi, Delhi, India- 110030,
Contact Person: Ms. Kirti Jain, Email Id: info@apexecotech.com, Tel No: +91-9175903484; Website: www.apexecotech.com

PROMOTERS: MR. ANUJ DOSAJH, MR. RAMAKRISHNAN BALASUNDARAM AIYER,
MR. AJAY RAINA AND MR. LALIT MOHAN DATTA

_THE ISSUE

INITIAL PUBLIC OFFER OF 34,99,200 EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES”) OF APEX ECOTECH LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [+ ] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [ ] PER EQUITY SHARE (THE
“ISSUE PRICE”) AGGREGATING TO ¥ [ +] LAKHS (“THE ISSUE”) OF WHICH 2,00,000 EQUITY SHARES AGGREGATING TO ¥ [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER
RESERVATION PORTION LE. NET ISSUE OF 32,99,200 EQUITY SHARES AGGREGATING TO ¥ [+ ] LAKHS (THE "NET ISSUE”). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.54% AND 25.02% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR)

NOT MORE THAN 6,59,200 EQUITY SHARES

ANCHOR INVESTOR PORTION

NOT MORE THAN 9,88,800 EQUITY SHARES

RETAIL PORTION

NOT LESS THAN 11,55,200 EQUITY SHARES

NON-INSTITUTIONAL PORTION

NOT LESS THAN 4,96,000 EQUITY SHARES

MARKET MAKER PORTION

2,00,000 EQUITY SHARES

PRICE BAND:X 71/- TO R

73/- PER EQUITY SHARE

THE FLOOR PRICE IS 7.1 TIMES THE FACE VALUE AND CAP PRICE IS 7.3 TIMES OF THE FACE VALUE OF THE EQUITY SHARES.
BIDS CAN BE MADE FOR A MINIMUM OF 1600 EQUITY SHARES AND IN MULTIPLES OF 1600 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE"SEBI (ICDR) REGULATIONS"), AS

AMENDED READ WITH RULE19(2)(B) OF SECURITIES CONTRACTS (REGULATION) RULES, 1957, AS AMENDED.

FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 280 OF THE RED HERRING PROSPECTUS. A COPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF

COMPANIES, PUNE AS REQUIRED UNDER SECTION 26 and 32 OF THE COMPANIES ACT, 2013.

BID / ISSUE
PROGRAM

*Applications supported by blocked amount (ASBA) is a better
way of applying to issues by simply blocking the fund in the bank
account. For further details, check section on ASBA below.

Mandatory in Public
issues. No cheque
will be accepted.

Simple, safe, smart

way of Application!!!!

*ASBA has to be availed by all the investors except Anchor Investors (if any). UPImay be availed by Rlls.

ANCHOR BID OPENS ON NOVEMBER 26, 2024
BID OFFER OPENS ON NOVEMBER 27, 2024
BID OFFER CLOSES ON NOVEMBER 29, 2024

UPI-Now available in ASBA for Retail Individual Investors (“RII”) **

‘ l Fl’ / Investors are required to ensure that the bank account used for bidding is linked to their PAN.

AT A s B UPI — Now available in ASBA for Retail Individual Bidders applying through Registered Brokers, DPs & RTA. Retail Individual Bidders also have the
option fo submit the application directly fo the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account.

For details on the ASBA and UPI process, please refer to the details given in ASBA Form and abridged prospectus and also please refer to the section “Issue Procedure” beginning on page 280 of the Red Herring Prospectus. The process is also available on the website of SEBI and Stock Exchanges in the General information Document. ASBA Forms can be

downloaded from the website of NSE ("Designated Stock Exchange”) and can be obtained from the list of banks that is displaying on website of SEBI at www.sebi.gov.in.

** List of banks supporting UPIis also available on the website of SEBI at www.sebi.gov.in. For the list of UPI Apps and Banks live on IPQ, please refer to the link; www.sebi.gov.in. HDFC Bank Limited has been appointed as Sponsor Bank forthe Issue in accordance with the requirements of the SEBI Gircular dated November 1, 2018, as amended.

IN TERMS OF THE CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015, AND ALL POTENTIAL INVESTORS
PARTICIPATE IN THE ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT(ASBA) PROCESS PROVIDING DETAILS
ABOUT THE BANK ACCOUNT WHICH WILL BE BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB’s) FOR THE SAME. FURTHER

Key metrics like growth, EBIDTA Margin, PAT Margin and few balance sheet ratio are monitored on a periodic basic for evaluating the overall performance of
our Company

KPlindicators (Standalone basis) (Amount in lakhs except %)

PURSUANT TO CIRCULAR BEARING NO. SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019, FOR IMPLEMETION OF PHASE Il FOR | [Key Financial Performance Period ended September 30, 2024 | FY2023-24 | FY2022-23 | FY2021-22
UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01, 2019. ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO | [revenue from operations " 2 170.09 5.308.00 | 3.457.38 1.951.18
MANDATORILY UTILIZE THE APPLICATION SUPPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS OF THEIR | rmmree e s 1 sasam | 77.19% _
RESPECTIVE ASBA ACCOUNT OR CORRESPONDING UPI ID (IN CASE OF Rlis), IN WHICH THE APPLICATION AMOUNTS WILL BE BLOCKED EBITDA® 207 89 388.07 11856 4314
BY THE SCSBs OR UNDER THE UPI MECHANISM, AS APPLICABLE. “ “ EBITDAMargn® S EaR T TR T
FOR MORE DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 280 OF THE RED | = e —— 5 TP T :
HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR GOMPANY SHALL PAY THE INTEREST ON ROCE(%)? > 00 59' 51 ; 4' ao% 7
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. e R ‘1 7 '2 3; ‘1 - ‘1 ¥
, i y . : : e urrent Ratio . . ; .
1) Basic & Diluted Earnings Per Share (EPS), as adjusted for change in capital (Standalone basis): Operating cash Flow® 253.64) 8530 po— 7
Financial Year Basic & Diluted EPS ¥ (Standalone)* Weight PAT® 155.26 663.04 352 10 (65.86)
2023-24 7.25 3 RoE/RONW (%)™ 10.01% 60.38% 64.43% | -16.33%
2022-23 3.85 2 EPS " (after considering bonus) 1,60 7.25 3.85 (0.72)
2021-22 (0.72) 1 Notes:
Weighted Average EPS 4.79 6 ""Revenue from operations is the total revenue generated by our Company.
Forthe period ended on September 30, 2024 1.60 ®Growthin Revenue in percentage, Year on Year
“EBITDA s calculated as Profit before tax -+ Depreciation + Interest Expenses - Other Income
2) PricetoEarnings (P/E) ratio in relation to Issue Price of T [ < ] per Equity Share of face value ¥ 10/- each fully paid up. “EBITDA Margin’ is calculated as EBITDA divided by Revenue from Operations
: “"EBITDA Growth Rate Year on Year in Percentage
St. No.| Particulars P/E Ratio ®'ROCE: Return on Capital Employed is calculated as EBIT divided by capital employed, which is defined as shareholders’ equity plus long term debt
1 P/E ratio based on the Basic & Diluted EPS, as restated for FY 2023-2024 [*] ™ Current Ratio: Current Asset over Current Liabilities
2 P/E ratio based on the Weighted Average EPS [*] ® Operating Gash Flow: Net cash inflow from operating activities.
“PAT is mentioned as PAT forthe period
3) Returnon Net worth (RONW) (Standalone basis) "% ROE/RONW is calculated PAT divided by shareholders’ equity
S emo i . .
Financial Year Return on Net Worth (%) Weight EPS s mentioned as EPS for the period
i e 3 r RISKS TO INVESTORS \
2022-23 54.43 5 * Qur dependence on key industries, such as Food Processing & Beverages, 0il & Edibles, and Metals & Mining, for an insignificant portion of
2071-07 6.3 1 our sales may pose ariskto our business.
Weighted Average RONW 18 '95 6 » We rely on our in-house designing, engineering and construction teams for project execution. Loss of employee(s) may have an adverse effect
For the period ended on September 30, 2024 10.01 Uit E’f““‘,mn O ORERIDIGELS: : . - s : . :
» We require sizeable amounts of working capital for our continued operation and growth. Our inability to meet our working capital requirements
4) NetAssetValue per Equity Share (Standalone basis) could have a material adverse effect on our business, results of operations and financial condition.
As at NAV per share € » The Average cost of acquisition per Equity Share by our Promoters, i.e., Mr. Anuj Dosanj, Mr. Ramakrishnan Balasundaram Aiyer, Mr. Ajay
September 30, 2024 17.80 Raina and Mr. Lalit Mohan Datta at the date of Red Herring Prospectus are ¥1,¥ 1, ¥ 1 and ¥ 1 respectively.
March 31, 2024 16.11 » The BRLMs associated with the Offer have handled thirieen public issues in the past three years, out of which one issue closed below the issue
March 31, 2023 7.1 priﬂﬂ on Iisﬁﬂg date
March 31, 2022 4.05 The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the date of Allotment in the Offer are given
NAV after Issue—at Cap Price ] below:
NAV after lssiie —at Floor Price o] Name of the Promoter No.ofEquityshares | FaceValue(in¥) | Percentage of post-issue paid-up capital (%) | LockinPeriod
Issue Price - ] Anuj Dosajh 7,98,400 10 6.05% 3 Years
. . . . Ramakrishnan Balasundaram Aiyer 7,96,800 10 6.04% 3 Years
8) Comparison of Accounting Ratios with Industry peers i
| omp . d Ajay Raina 5,23,200 10 3.96% 3 Years
Key Financial Apex Ecotech Limited ION EXCHANGE (INDIA) Limited VA TECH WABAG Limited Lalit Mohan Datta 523 200 10 3 08% 3Years
Performance 2024 2023 2022 2024 2023 2022 2024 2023 2022 Total ” B 4 1' 500 ) {I 01%
Revenue from operations | 5,308.08 3,457.38 1,951.18 234,785.00 | 198,960.93 157,686.77 | 285,640.00 | 296,048.00 | 297,930.00 |. e - : ,
Grﬂwti] in Revenue from | 53.53% 77.19% 18.01% 26.17% 8.79% -3.52% -0.63% 5.11% In case of revision in the price band, the bid/ Issue period shall be extended for at least three (3) additional working days after such revision in the price band, subject to the
Operations bid/issue period not exceeding atotal of ten (10) working days any revision inthe price band , and the revised bid/ issue Period, if applicable shall be widely disseminated by
EBITDA 888.07 418.56 -43.14 27,195.00 | 25,498.66 21,320.73 37,570.00 | 31,782.00 | 23,699.00 notification to the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRLMs and by intimation to Self-Certified Syndicate
EBITDA Margin 16.73% 12.11% -2.21% 11.58% 12.82% 13.52% 13.16% 10.74% 7.95% Banks (SCCB's), the sponsor banks and the designated intermediaries, as applicable. In case of force majeure, Banking strike or similar circumstances, the company may
EBITDA Growth Period 112.2% 1070.2% 6.7% 19.6% 5.4% 18.21% 34.11% 8.33% forthe reason recorded in writing, extend the Bid/ Issue period by at least Three (3) additional working days subject to total bid / Issue period not exceeding Ten (10) working
on Period days.
EDCE (%) _ 53'61 L 5111‘49% '5'?3:{' 20.35% 25.43% 26"“:'14% 17.45% 17.28% 11.61% The issue is being made in terms of Rule 19 (2)(b)(i) of the Securities Contract (Regulation) Rules, 1957, as amended ("SCRR”) read with Regulation 253 of SEBI ICDR
“”E",t Ratio .36 06 1.0 1.59 1.95 1.49 1.68 1.39 1.97 Regulations, the issue is being made for at least 25% of the post issue paid up Equity Share capital of our Company. The issue is being made through the Book Building
Operating cash flow 594.04 348.83 45.20 12,994.00 | 6:272.79 9,138.09 13,350.00 | 8,498.00 1,164.00 Process wherein not more than 50% of the issue shall be available for allocation on a proportionate basis to Qualified Institutional Buyers (“QIB's” and such portion to
PAT 663.04 352.10 -65.86 19,536.00 19,496.63 16,168.77 24,560.00 1,093.00 13,206.00 the”QIB Portion”) provided that our company may in consultation with the BRLMs may allocate upto 60% of the QIB portion to the Anchor Investor on a discretionary basis in
ROE/RONW 60.38% 64.43% -16.33% 21.06% 26.16% 27.86% 14.45% 0.71% 9.04% accordance with the SEBI ICDR Regulations (*Anchor Investor Portion”). One third of the Anchor Investor Portion shall be reserved for the Domestic Mutual Funds, subject
EPS 7.2 3.8 0.72 13.32 169.95 137.3 39.49 2.07 21.21 to valid bids being received from the domestic mutual funds at or above the Anchor Investor allocation price. Further, 5% of the QIB portion (excluding the Anchor Investor

Key financial and operational performance indicators (“KPIs")

Our company considers that KPIs included herein below have a bearing for arriving at the basis for Offer Price. The KPIs disclosed below have been approved by a
resolution of our Audit Committee dated July 23, 2024. Further, the KPIs herein have been certified by M/s. Raman Chawla and Associates, (FRN: 035543N), by their
certificate dated November 16, 2024 vide UDIN 24549076BKECWY3788

For further details of our key performance indicators, see Chapter "Basis of Issue Price” and "Management's Discussion and Analysis of Financial Condition and
Results of Operations™ on pages 97 and 224 respectively. We have described and defined them, where applicable, in “Definitions and Abbreviations” section on page
02. Our Company confirms that it shall continue to disclose all the KPIs included in this section “Basis for Offer Price”, on a periodic basis, atleast once in a year (or for
any lesser period as determined by the Board of our Company), for a duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or
(ii) till the utilization of the Net Proceeds. Any change in these KPIs, during the aforementioned period, will be explained by our Company as required under the SEBI
ICDR Regulations.

00 ©
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Portion) shall be available for allocation on a proportionate basis to Mutual funds only, and the reminder of the QIB portion shall be available for allocation on proportionate
basis to all QIBs Bidders (other than Anchor Investors), including mutual funds, subject to valid bids being received at or above the issue price. Further, not less than 15% of
the issue shall be available for allocation on proportionate basis to Non- Institutional Bidder and not less than 35% of the issue shall be available for allocation to the Retail
Individual bidders in accordance with the SEBI ICDR Regulations subject to valid bids being received or above the issue price. All potential bidders, other than Anchor
Investor, are required to mandatorily utilize the application supported by blocked amount ("ASBA") process providing details of their respective bank account (including UPI
ID in case of RIBS) which will be blocked by SCSBs, or the bank account linked with the UPI D, as applicable, to participate in the issue. Anchor Investors are not permitted to
participate in the Anchor Investor Portion through the ASBA process. For Details, please see the section titled “Issue Procedure” on page 280 of the Red Herring Prospectus.

PROPOSED LISTING:

The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the SME Platform of NSE Limited (NSE Emerge), in terms of the Chapter IX of the
SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In-Principle approval letter dated November 11, 2024 from SME platform of

o0 O

Continued fo next page..

@0 O




o,
FEAR, 0 TS 0%

WWW.LOKSATTA EDM

Continued from previous page..

PRICE INFROMATION AND THE TRACK RECORD OF THE PAST ISSUES HANDELED BY THE BRLM

NSE for using its name in this offer document for listing of our shares on the SME Platform of NSE. Forthe purpose of this Issue, the Designated Stock Exchange will be the

NSE Limited (NSE). Sr. |lssue name Issue size Listing date Issue Opening +/-%change in closing +/- % change in closing +/- % change in closing
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): No. (% in Cr) Price (Z) | Price on price, [+/- % change in price, [+/- % change in price, [+/- % change in
Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. In terms of the SEBI ICDR listing date | closing benchmark]- 30th | closing benchmark]- 30th | closing benchmark}- 180th
Regulations, SEBI shall not Issue any observations on the Offer Document. Hence, there is no such specific disclaimer clause of SEBI. However, investors may referto the | f——t————— R e S Calandar :I:ay;zgznm Nsiing | calendar '_1;%1;;“"‘ listing | calendar f'g%sﬂ;';“m listing |
entire "Disclaimer Clause of SEBI” on 260 of the Red Herring Prospectus. ' ‘ Iy le : : Cﬁ 31 % 8 059% 308 9
DISCLAIMER CLAUSE OF THE SME PLATFORM OF NSE: 2. |Humming Bird Limited | 215 | March28,2019 | 132.00 | 132.00 6.82% 0.70% 0.70%
Itis to be distinctly understood that the permission given by NSE Limited (“NSE”) should not in any way be deemed or construed that the contents of the Offer Documents or 0.16 %
the price at which the equity shares are offered has been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completeness of any of the | | 3. |Maiden Forgings 23.84 April 06, 2023 63.00 63.00 -4.33% 30.43% 75.08%
contents of the Prospectus. The investors are advised to refer to the Prospectus for the full text of the Disclaimer clause pertaining to NSE. The investors are advised to refer Limited _ _ 2.04% 9.38% 9.49%
to the Offer Documents for the full text of the “Disclaimer Clause of the SME Platform of NSE” on page 262 of the Red Herring Prospectus. 4. |Exhicon Events Media | 21.12 Apii 17,2023 | 64.00 64.00 128.92% 241.64% 338.75%
RISK IN RELATION TO THE FIRST ISSUE: EEMRSTY RIS L . el L 1L

_ 5. |A G Universal Limited 8.72 April 24, 2023 60.00 60.00 -8.33% -22.50% 9.83%
This being the first public Issue of our Company, there has been no formal market for the Equity Shares. The face value of the Equity Shares is ¥ 10/- each and the offer price 3.05% 11.28% 10.14%
is [ =] times of the face value of the equity shares. The Issue Price (determined and justified by our Company in consultation with the Book Running Lead Managers as stated | | 6. |Quicktouch 9.33 May 2, 2023 61.00 92.00 110.90% 129.67% 344.10%
in "Basis for Issue Price” on page 97 should not be takento be indicative of the market price of the Equity Shares after the Equity Shares are listed. No assurance can be given Technologies Limited 1.87% 8.85% 4.96%
regarding an active or sustained trading in the Equity Shares orregarding the price at which the Equity Shares will be traded after listing. 7. |De Neers Tools Limited 22.99 May 11, 2023 101.00 190.00 ?’14;%1;{; 1 ;243;% 12062'?5%
Bidders/ Applicants should note that on the basis of PAN, DP ID and Client ID as provided in the bid cum application form, the Bidder/ Applicants may be deemed to have : , ' ' '
authorized the Depositories to provide to the Registrar to the Issue, any requested Demographic details of the Bidders/ Applicants as available on the records of the | | & g”f':i“anstﬁt'“g 17.93 May 26,2023 | 5400 | 118.00 13‘;;3;? 439535? 3?%3?
depositories. These Demographic details may be used, among other things, for or unblocking of ASBA account or for other correspondence related to an issue. Bidders/ 0 Ng,:, ngn lMuliitanh TRE January 18, 2024 | 66.00 19540 51‘ 20% 11‘ 79% 4?; 350%
Applicants are advised to update any changes to their demographic details as available in the records of the depository participants to ensure accuracy of records. Any delay ' Limited ' : ' ' 1_'21% 2_}47% . 3:39%
resulting from failure to update the demographic defails would be at the applicant's sole risk. Bidders/ Applicants should ensure that PAN, DP ID and the Client ID are | [50 Twise Travel India 04.68 | February 19, 2024 | 147.00 | 195.00 19.73% 51.10% 80.82%
correctly filled in the bid cum application form. The PAN, DP ID and the Client ID provided in the bid cum application form should match with the PAN, DP ID and the Client [D Limited 1.98% 1.79% 11.08%
available in the depository database, otherwise the bid cum application form is liable to be rejected. Bidders/ Applicant should ensure that the beneficiary account provided | [ 11, [Pune e-Stock Broking 38.23 March 15, 2024 | 83.00 130.00 54.22% 106.81% -121.08%
inthe Bid cum application formis active. Lid 2.20% 5.74% 12.22%
GENERAL RISK: 12. |AVP Infracon Limited 52.34 March 20, 2024 | 75.00 79.00 -6.33% 83.20% 128.13%
Investments in equity and equity-related securites involve a degree of risk and investors should not invest any funds in this Issue unless they can afford to take the risk of | |—=—t——— YR T T T S L0 L
losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this issue. For taking an investment decision, investors ' Management Limited ' ' ' ' 3 38% 7 93%
must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares issued in the Issue have neither been recommended nor | (32 TWVIP Infratech Limited 81 21 July 30, 2024 93.00 176,70 185 48% i
approved by Securities and Exchange Board of India nor does Securities and Exchange Board of India guarantee the accuracy or adequacy of Red Herring Prospectus. 0.83%
Specific attention of the investors is invited to the section titled "Risk Factors” beginning on page 25 of Red Herring Prospectus. 15. [Envirotech Systems 30.24 September 24, 56.00 106.40 70.27% :
CREDIT RATING: This being the issue of Equity Shares, no creditrating is required. Limited 2024 -5.94%

DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required. Summary statement of Disclosure:

IPO GRADING: Since this issue is made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPQ Grading Agency. Financial | Total | Total No, of IPOs trading at No. of IPOs trading al No. of IPOs trading af discount- | No. of IPOs frading al Premium-

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Book Running Lead Managers. The financial data presented in section Year no.of | amount | discount- 30th calendar Premium- 30th calendar 180th calendar days from 180th calendar days from listing

“Basis forIssue Price” on page no. 97 of the Red Herring Prospectus are based on Company’s Restated Financial Statements. Investors should also referto the section titled IPOs | of funds days from listing days from listing listing

"Risk factors™ and "Restated Financial Statement” on page no. 25 and 191 respectively of the Red Herring Prospectus. raised | Over | Between | Less | Over | Between |Less than| Over | Between | Lessthan | Over Between Less than
ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013 OB R Cr) [50% | 25-50% |than25%)50% | 25-50% | 26% |50% | 25-50% | 25% | 50% | 25-50% 25%

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our | 5g03.24 10 | 32229 | - s 3 B s 1 - . s g 3 i

Company, see "Our History and Gertain Other Corporate Matters” on page 157 of the Red Herring Prospectus. The Memorandum of Association of our Company is 2 | ™ 5p04.05 03 | 136.38 - - - 3 - - NA N A NA N A NA NA

material document for inspection in relation to the Issue. For further details, see the section "Material Contracts and Documents for Inspection” on page 351 of the Red
Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is % 15,00,00,000 /- divided into 1,50,00,000
Equity Shares of ¥ 10/- each, the issued, subscribed, and paid-up share capital of the Company before the Issue is ¥ 9,68,60,000 /- divided into 96,86,000 Equity Shares of
Z10/- each. For details of the Capital Structure, see chaptertitled “Capital Structure” beginning on page 73 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSGRIBED BY THEM: Given
below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by them at the time of signing of the
Memorandum of Association of our Company: Mr. Anuj Dosanj- 40,500, Mr. Ramakrishnan Balasundaram Aiyer- 16,000, Mr. Ajay Raina- 19,000 and Mr. Lalit Mohan Datta-
24,500 Equity Shares.

ﬁ Ms. Kirti Jai
Share India KFINTECH S. Kirt1 Jain

Plot No. 3, First Floor. 2 West End Marg, Kehar Singh
You generate, we multiply EXPERIENCE TRANSFORMATION

Estate, Behind Saket Metro Station, New Delhi, Delhi,
India- 110030

SHARE INDIA CAPITAL SERVICES PRIVATE LIMITED Email: cs@apexecotech.com

SEBI Registration Number: INM000012537 e e e b

Address: A-15, Basement, Sector - 64, Noida, Gautam Website: www.apexecotech.com

Buddha Nagar, Noida, Uttar Pradesh, India, 201301

Telephone Number: +-91-120-4910000

Contact Person: Mr. Kunal Bansal

Email Id: kunal.bansal@shareindia.co.in

Investors Grievance E-mail: info@shareindia.com

Website; www.shareindia.com

CIN: U65923UP2016PTC075987

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Issue.
Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, the website of the Book Running Lead Managers to the Issue at
www.shareindia.com, website of company at www.apexecotech.com and websites of stock exchange at www.nseindia.com.

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms ¢an be obtained from the Registered Office of the Company: Apex Ecotech Limited (Telephone:
+91-74196 15104) Book Running Lead Managers: Share India Capital Services Private Limited (Telephone: +91-120-4910000). Bid-cum-application Forms will also be
available on the website of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at websites of the Stock Exchange and SEBI.

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are required to fill the application form and submit the same to the relevant SCSBs at the specific
locations or registered brokers at the broker centers or RTA or DP's. The SCSB’s will block the amount in the account as per the authority contained in application form. On
allotment, amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more
details on the ASBA process, please refer to the details given in application forms and Red Herring Prospectus and also please refer to the chapter titled “Issue Procedure™ on page
280 ofthe Red Herring Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular SEBI/HO/CFD/DIL2/CIR/P/2018/138 dated November
01, 2018 and as modified through its SEBI circular (SEBI/HO/CFD/ DIL2/CIR/P/2019/50) dated April 3, 2019, SEBI circular (SEBI/HO/CFD/DIL2/CIR/P/2019/76) dated June 28,
2019, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2019/85 dated July 26, 2019, SEBI Circular SEBI/HO/CFD/DCR2/CIR/P/2019/133 dated November 08, 2019, SEBI Circular
No. SEBI/HO/CFD/DIL2/CIR/P/2020/50 dated March 30, 2020, SEBI circular no. SEBI/HO/CFD/DIL2/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no.
SEBI/HO/CFD/DIL2/CIR/P/2021/47 dated March 31, 2021, SEBI Circular no. SEBI/HO/CFD/DILZ/P/CIR/2021/570 dated June 2, 2021, SEBI Circular no.
SEBI/HO/CFD/DIL2/CIR/P/2022/45 dated April 5, 2022 and SEBI Circular no. SEBI/HO/CFD/DIL2/CIR/P/2022/51 dated April 20, 2022 and any subsequent circulars or
notifications issued by SEBI in this regard for the procedure to be followed for applying through UPI. Retail Individual Investor have to apply through UPI Mechanism. Retalil
Individual Investor whose bank is not live on UPI as on date of this circular, may use the other alternate channels available to them viz. Submission of application form with SCSBs/
using the facility linked online trading, demat and bank account list. For further details, please refer the chapter titled “Issue Procedure” beginning on page 280 of the Red Herring
Prospectus.

Sponsor Bank to the Issue: HDFC Bank Limited

Banker to the Issue, Escrow Collection Bank and Refund Banker: HDFC BANK LIMITED

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 25 of the Red Herring Prospectus before making any investment
decision.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

KFIN TECHNOLOGIES LIMITED

Address: Selenium Tower-B, Plot No- 31 & 32, Financial
District, Nanakramguda, Serilingampally, Rangareddi,
Telengana, Hyderabad - 500032, India

Tel No.: +91 406716 2222/ 1800 309 4001

Email: apex.ipo@kiintech.com
FaxNo.: + 914067161563

Contact Person: Mr. M.Murali Krishna
Website: www.kfintech.com

SEBI Registration No.: INR000000221
CIN: L72400TG2017PLC117649

Investors can contact our Company Secretary and
Compliance Officer, the Book Running Lead Managers or
the Registrar to the Issue, in case of any pre-issue or
post-issue related problems, such as non-receipt of
letters of allotment, non-credit of allotted Equity Shares in
the respective beneficiary account, non-receipt of refund
orders and non-receipt of funds by electronic mode etc.

On Behalf of the Board of Directors

For Apex Ecotech Limited

Sd/-

Place: Pune Kirti Jain
Date: 19th November, 2024 Company Secretary and Compliance Officer

Apex Ecotech Limited is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospectus with Registrar of Companies, Pune on November 17, 2024, BRLMSs to the Issue at
www.shareindia.com, website of company at www.apexecotech.com and websites of NSE i.e. www.nseindia.com respectively. Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 25 of the Red Herring Prospectus. Potential investors

should not rely on the Red Herring Prospectus for making any investment decision.
The Equity Shares offered in the Issue have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “Securities Act”) or any state securities laws in the United States, and unless so registered, may not be offered or sold within the United States except pursuant to an exemption from, or in a transaction not subject to, the
registration requirements of the Securities Actand any applicable U.S. state securities laws. There will be no public offering in the United States and the securities being offered in this announcement are not being offered or sold in the United States.
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