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Secufities and Exchange
Board of India

Assistant General Manager
Market lntermediaries Regulation
& Supervision Department - Department of Registration
Email lD: sksahu@sebi.qov.in
Phone: 022-26449561 SEBUHO/MIRSO I OW I 2022t 6959 t'l

February 17,2022

Anee Securities Private Limited
2141Yiral Khand, Gomti Nagar,
Lucknow, Uttar Pradesh -226010

Dear Sir,

Sub: Order under section l2(3) of the Securities and Exchange Board of lndia Act,
1992 read with Regulation 30A of SEB! (lntermediaries) Regulations, 2008

Please find attached order passed in respect of Anee Securities Private Limited in the
matter of cancellation of registration under section 12(3) of SEBI Act, 1992 read with
Regulation 30A of SEBI (lntermediaries) Regulations, 2008, upon expulsion of Stock
brokers by Exchanges.

This is for your information and necessary compliance. Please acknowledge the same.
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Yours faithfully,

6/
Saroj Kumar Sahu

SEEI BIE/.n, Ptot No. C4A, "G' Bbc.lq Ban&. Kurh Comple*, Bandra @, Murnbai - ,()0 051.
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Order against ccrtain Stock Brokers

WTM/AB/tll I RS D I D oN 22/ 2021 -22

SECURITIES AND EXCHANGE BOARD OF INDIA

ORDER

ORDER UNDER SECTION 12(3) OF THE SECURITIES AND EXCHANGE

BOARD OF INDIA ACT, 1992 READ WITH REGULATION 3OA OF SEBI

(!NTERMEDIARIES) REGUI-ATTONS, 2008

NoUcee
No.

Name of Noticees PAN

1. Conard Securities Private Limlted
(rN2000218639)

MHCC3679D

,, ,^.nee Securities Private Limited

(rN2000209430)

MMCA2521M

3. KSBL Securities Limited (1N20001 04638) tuqAcK0784G
4. Credential Stock Brpkers Limited

(rNB230903331)
MBCC1868L

'1. Conard Secudties Private Limited (1N2000218639), Anee Securities Private

Limited (1N20002094ii0), KSBL Securities Limited (1N2000104638) aM

Credential Stock Brokers Limited (1N8230903331) (hereinafter refened to as

"Notlcees"), are Stock Brokers register€d with Securities and Exchange

Board of lndia (hereinafter refened to as "SEB!"), in terms of Section 12(1)

of the Securities and Exchange Board of lndia Act, 1992 (hereinafter refened

to as "SEBI Act, 199?) and SEBI (Stock Bokers) Regulations, 1992

(hereinafter refened to as "Broker Regulatlons, 1992"), The registration to

the Noticees as a stock broker was granted subject to certain conditions

including the condition that they continue to be member of a recognised stock

exchange. At the time of grant of registration as stock broker, the Noticees

were trading members of the recognised Stock Exchanges, the details of

which are given hereundor
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Order against certain Stock Brokers

SI
No

Name of ihe
Stock Broker Stock Exchange

SEBI
Registration
Number

PAN Number

1
Conard Securities
Private Liinited NSE

rN2000218639 AAHCC3679D

2
Anee Securities
Private Limiled

BSE,NSE, MSEI,
NCDEX, MCX

rN2000209430 AAMCA2521M

J KSBL Securities
Limited

BSE,NSE, MSEI
1N2000104638 A,lMCK0784G

4
Credential Stock
Brokers Limited

NSE 1N8230903331 AABCC1868L

ational Slock Exchanoe ol lndia
BSE - 8SE Lrmtfed
MSEI - Metropolitan Slof,k Exchdnge of lndia Limi6d
NCDEX - National hnndfu and Dorivatives Exchanga Limited
MCX - Multi Comnodity Exchange of lndia Limited

These recognised stock oxchanges wher6 th6 Noticees were holding

membership have informed SEBI that the Noticees have been expelled from

thelr membership by them and the same has been communicated to the

Noticees. The cietails of communication regarding their expulsion from

membership of recognised stock exchange, sent by the recrgnised stock

exchanges to the lrloticees are as under:

i{ame of the
Stock Broker

Dete of Expulslon of Stock Brokor / Gommunlcatlon to the

Slock Broker

NSE BSE MSEI NCDEX MCX
Conard Securiues
Private Limited

March 26,
2021

Credential Stock
Brokers Limited

November
04,2019

KSBL Securities
Ltd.

February
28,2020

March 03,
2020

March 02,
2020

Anee Securities
Private Limited

September
15.2020

September
19.2020

September
16,2020

December
03.2020

December
08,2020

3. ln view of the above, I note that the Noticees are no longer holding

membership of any stock exchange. I note that the Certificate of

Registrations as stock broker have been granted to the Noticees subject to

the conditions of registration provided under Regulation 9 of the Broker

Regulations, 1992. ln this regard, I note that under Regulations 9(a) of the

Broker Regulations, 1992, one of the conditions of registration is that the

stock broker holds the m€mbership of any recognized stock sxchange. Since



4.

Order against certain Stock Brokers

exchange, they no longer futfil the conditions stipulated under Regulation 9(a)

of the Broker Regulations, 1992 by which Certificate of Registration was

granted to the Noticees.

ln view of the aforesaid, SEBI initiated proceodings under Section 12(3) SEB|

Act, 1992 read with Regulation 30A of the SEBI (lntermedlaries) Regulations,

2008 (hereinafter refened to as "lntermedlaries Regulations, 2008") and

vide SCNs dated September 03, 2021 called upon the Noticees to show

cause as to why the certificate of registration granted under the Act or the

regulations made thereunder, should not be canc,elled under Section 12(3) of

the SEBI Act, 1992 read with Regulation 30A of the lntermediaries

Regulations, 2008. SCNS also advised the Notlces to flle thelr reply to SCN

along with documentary evidenc€, lf any, within 21 daye from the date of

rec€ipt of the SCN, and failing which it would bo presumed that the Noticees

have no reply to submit and the matter would be further proceeded with on

the basis of the evidence available on record.

SEBI advised NSE to serve the SCNs to the Noticees. NSE informed that it

had attempted to hand dellver the SCNs to the respective Noticees at their

last known address€s. However, in ell cases, it was observed that the

premises or ofiices of the Noticees were locked or the officials were not

available at the location. Therefore, the SCNs were affixd by NSE at the

respective premises of the Noticees, as per their last known addresses

available with NSE. The details of the last known address of the Noticees

whero attempts were made by NSE to hand deliver the SCN and wtere SCN

were affixed and daie of affixture of such SCNg are given below:

5.

k

sl
No

Name of the
Stock Broker Address

Dato o, affixture of
scN

Conard
Securities
Privato Limited

1509 Maker Chamb€rs V, Nariman
Point, Mumbai, Maharashtra -
40021

November 03, 2021

Anee Securities
Private Limited

2l41vral Khand, Gomti Nagar,
Lucknow, Uttar Pradesh - 226010

November 12, 2021

J
KSBL Securities
Llmited

Plot No. 1 Naher (Canal) Colony,
B/H Water Filling Plant, Dhankot,
Gursaon, Havana - 1 22001

October 27,2Q21

(*y'",'
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Ortlcr against certain Stock Btokers

6. Further, SCNs were also published on the website of NSE under the header

Home>lnvest>Resources & Tool*Regulatory Actions>SEB l.

7, I note that tlll date of this order, no reply has been received from the

Noticees. ln view of lhis, I proceed to determine the mafter on the basis of the

material available on rscord. ln this regard, I have considered the SCNs, the

relevant provisions of hw and other details available on record.

8. Before dealing with the SCNs it would be appropriate to refer to the relevant

extract of the provisions of law inwlved in the matter. The relevant eritract of

the provisions of the SEBI AC, 1992, lntermediaries Regulations,2008 and

Brokor Regulations, 1992, is reproduced herein below:

Relevant extracl of the orovieions ot the SEBI Act 1992:

".,....12. Reglstadon of stock brol6rs, suF brolrers, sharc ,l/rns,€.r agenF, alc

(3) Tha Board may, by wder, suspend or cancel a ce f,c8te of reglstation in such manner

as may b delermlned by reguletlons:

Provided that no otder under this sub-section shall bo made unless the percon concemed has

been giwn a reasonade opportunv ot being heard...,.......'

Relsvant axtract of the proyision3 of the lntermediarlos Requlations' 2008:

".,,,.,,30A, Spaclal p,rc/acdurc for aoflon on expulslon lrom mombsrthlP ol all thc rfo,ck

exchange(E) or cleaing corEorualonq) or lermlnatlon of alt the dePosttory paftlclp,,nt

agrcemonts wlah dam,',ilh,}/lcs).

(2) On receipl of intimation from all the stock exchange(s) q claaing corryation(s) ot

which the stock-brokor ot clearing member, gs lhe case may bo, was a membar, that such

stock Uoker ot clearing membr has tnen expelled trom its membership, the Boad may

issue a notice to sucl, srock brcker or clearing membet calling upon the notic,eo lo make its

submission(s), if any, wlthin a period not exceeding twony-one clays tom the date of saryicc

thareot, through a written rcpty, along with documontary ovidel,6, as to why tho cedilicdte ol

Credenlial Stock
Brokers Limiled

D-20, Mansarover Garden, New
Delhi East, Delhi-1 10027
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regulations mde thereunder, should not b

(4) No oppdtunv of personal hearing may b granted while disposing of the

W&eodings under this regulatbn.

(5) Afret considering the facts and circumslances of the cas€., material on record and the

written submissions, if any, the fuard shall endeawr to pass an order within tfrenty days frcm

the date of receipt of lrrilten subm,:ss,bns:

(6) The Board may, while passit g such order, imw.* such conditions upon the person

as it deems ft b ptotdct the intercst of the rllyeslors or f,s crb nts or the scurities market.

tl) The Board may nqube the person concerned b satisfy the Boa,d the lactors as lt

deems fit, inoluding tut not limited to the following -

(e) the ardngoirenls made by the person fot mal,?/lenancf and preservallon ot rec,{ds

eN othsr documen,s rcquted to be maintained under the rt,lavanl rogulatbns:

(b) redressal of inr€slor 0flreyanoes;

(c) lransfer of rewds, funds or *wrilies of its cfenls;

(d) the erangernents mdde by il fot ensu ng confinuily of *rvice to the clients;

(e) ddfautts ot penditlg dctic,n, if any.......... .....,"

Relovant extract of the ptevlalenr qlths Eroker RequlrtionE. l9O2:

"..,.......,Condmons of teglstadon.

9. Any regista,ion graded by th6 fuard under regulalia 6 shall be subject to tha following
condlUons, nanoly,-

(a) the stock broker holds lhe memberchip of any stock axchatryc;....... .... ..."

S. I note that the Noticees are Egistered with SEBI as Stock Brokers and

holding SEBI Certificate of Reglstration und6r the Broker Regulatlons, 1992

and arc members of the stock exchanges as menlioned in para 'l abov€. I

note that the Certificate of Registrations have been granted by SEBI to the

Noticees subject to, the conditions of registration under Regulation g of th€

Broker Regulations, 1992, which inter a/la provides that the stock broker must

be a member of a recognised stock exchange.
;;
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Order against certain Stock Brokcrs

10. I note that the stock exchanges have informed SEBI that the Noticees were

expelled from their membership by them and the same has been

communicated to the Noticees as mentioned in para 2 above. Therefore, I

noto lhat the Noticees are no longer holding membership of any recognized

stock exchang€, Thus, the Noticees have ceased to satisfy the conditions of

registration stipulated under Regulation 9 (a) of Broker Regulations, 1992. I

note from paras 4 to 7 that the procedure as required for cancellation of

reg'stration as stipulated in the lntermediaries Regulations, 2008, has been

followed. ln view of the above, I find that the cortificate of registration as stock

broker, granted to the Noticees under the SEBI Act, 1992 and the Broker

Regulations, 1992, should be cancelled under Section 12(3) of the SEBI Act,

1992 read with Regulation 30A of the lntermediaries Regulations, 2008.

Directions:

ln view of the foregoing, l, in exercise of the powers confened under Section

12(3) of the SEBI Act, 1992 read with Section 19 of the SEBI Act, 1992 and

Regulation 30A of the lntermediaries Regulations, 2008, heraby, cancel the

certificate of registration of Conard Securities Private Limlted

(lNZOOO218639), Anee Securities Private Limited (1N2000209430)' KSBL

Securities Limited (1Nz000104638) and Credential Stock Brokers Limited

(rN8230903331),

lrrespective of the cancellation of certificate of registration, the respective

Noticees shall continue to be liable for anything done or omitted to be done

as stock bioker and continue to be responsible for payntent of outstanding

lees and dues and interest if any, due to SEBI-

The main purpose of cancellation of certificate of registration, as stock

broker, of the Noticees is to prevont the misuse of their cortificate of

registration with SEBI, without being a member of a recognized stock

exchange, on unaware investors' Thus, Noticee shall continue to be liable for

any action initiated or to be initiated as if thelr certificate of registration has

the Noticees from any

11.

12.

'13.

not be6n cancelled and this order does not absolvs

Page 6 of 7 ffi+'* 1?



14.

Order agafust certain Stock Brokers

violation of the securities laws committed by the Noticees as registered stock
brokers.

The Noticees sharr ensure to anange for maintenance and preservation of
records and other documenls reguired lo be maintained under the relevant
regulations; redressar of investor grievances; transfer of records, funds or
securities of its crients; continuity of se,ice to its crients; and necessary
actions with respect to the defaults or pending action, if any.

The Noticees shall abide by the provisions referred in Reguration 30A (g) of
lntermodiaries Regulalions, 2008.

16. This Order comes into force wlth immediate efiect.

17. A copy of this order shail be served upon all the Notic€es and the
Recognized Stock Exchanges to ensur€ necessary compliances.

15.

Date: February 14,2OAn

Place: Mumbai
ANANTA BARUA

WHOLE TIME MEMBER

SECURITIES AND EXCHANGE BOARD OF INDIA

CERnFEDT0BETRUECoPY ^ ^^^1
DAIE OF CERTIFICA-ION IV' A' I'U/<
1OTANUMBER OF PAGES CERTIFIED: /
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