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Cher Company was incorperated as a Private Limited Company under the Companies Act, 1956 in the name and stvie of " Aesthetik Engineers Private Limited " bearing Certificate of Incorporation Number U742 10WB2008PTC 124716 issued by the Registrar of Companies, Kelkata dated Aprif
(12, 2008 upon takeover of the existing partnership firm namely "MS desthetik . Further, our Company was converted into a Public Limited Company in pursuwance of a special reselution passed by the members af ouwr Company at the Extra-Ordinary General Meeting held on December 18, 2023
and the name of our Company changed from “desthetik Engineers Private Limited " to " Aesthetik Engineers Limited " & Registrar of Companies, Kolkara issued a new certificate of incorporation consegquent upon conversion dated Januwary 24, 2024, As on date af this Red Herving Prospectus, the
Corporate fdentification Number of avr Company is U742 HOWB2008PLC T 247 16, For further dedails of incarporation please refer to section tifled " Our Historye and Certain Other Corporate Matiers " beginning on page 162 of this Red Herring Prospectus,

Company Secretary and Compliance Officer: Ms. Privanka Gupta

PROMOTERS: MR. AVINASH AGARWAL, MS. SREETI AGARWAL, MS. MANISHA SUREKA AND M/S AVINASH AGARWAL (HUF)

_THE ISSUE_

INITIAL PUBLIC OFFERING OF UP TO 45,64,000 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF AESTHETIK ENGINEERS LIMITED ("AESTHETIK" OR "AEL" OR THE "COMPANY™) FOR CASH AT A PRICE OF RS. [+]/- PER EQUITY SHARE (THE "ISSUE PRICE™), AGGREGATING TO RS. [=] LAKHS ("THE 1SSUE"). OUT OF THE ISSUE,
2,32,000 EQUITY SHARES AGGREGATING TO RS. | =] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTIOM LE. ISSUE OF 43,32,000 EQUITY SHARES OF FACE VALUE OF R3. 10/- EACH AT AN ISSUE PRICE OF RS. [ =]
PER EQUITY SHARE AGGREGATING TO RS. [+] LAKHS IS HEREINAFTER REFERRED TO AS THE "NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.50 % AND 25.16 %, RESPECTIVELY OF THE FOST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

ALLOCATION OF THE ISSUE

QIB PORTION (EXCLUDING ANCHOR INVESTOR)

NOT MORE THAN 8,66,000 EQUITY SHARES

ANCHOR INVESTOR PORTION

NOT MORE THAN 12,96,000 EQUITY SHARES

RETAIL PORTION
NON-INSTITUTIONAL PORTION

NOT LESS THAN 15,18,000 EQUITY SHARES
NOT LESS THAN 6,52,000 EQUITY SHARES

MARKET MAKER PORTION

PRICE BAND: X 55/- to* B/- PER EQUITY SHARE

THE FLOOR PRICE 1S 5.5 TIMES THE FACE VALUE AND CAP PRICE 1S 5.8 TIMES THE FACE VALUE OF THE EQUITY SHARES.

UPTO 2,32,000 EQUITY SHARES

BIDS CAN BE MADE FOR A MINIMUM OF 2000 EQUITY SHARES AND IN MULTIPLES OF 2000 EQUITY SHARES THEREAFTER.

THIS ISSUE IS BEING MADE THROUGH BOOK BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE "SEBI (ICOR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(8) OF SECURITIES CONTRACTS
(REGULATION) RULES, 1957, AS AMENDED.
FOR FURTHER DETAILS, PLEASE REFER TO THE CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 325 OF THE RED HERRING PROSPECTUS. ACOPY OF THE RED HERRING PROSPECTUS IS BE DELIVERED FOR REGISTRATION TO THE REGISTRAR OF COMPANIES, KOLKATA AS REQUIRED UNDER SECTION 26 OF THE COMPANIES ACT,

2013.

BID / ISSUE
PROGRAM

simple, safe,
smart way of
Application!!!!

*Applications supported by blocked amount (ASBA) is a hetter way of Mandatory in Public Issues
applying to issues by simply blocking the fund in the bank account. For ]

ASBA*
further details, check section on ASBA helow.

* 5B has to be availed by all the investors except Anchar Investors (if any). UPI may be availed by Rlls

Mo Cheque will be accepted

ANCHOR BID OPENS ON AUGUST 07, 2024

BID OFFER OPENS ON AUGUST 08, 2024
BID OFFER CLOSES ON AUGUST 12, 2024

UPI-Now available in ASBA for Retail Individual Investers (“RII™) **

Li=n
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leveEtors & required be answn hat the bank acoosst used for bisseg (e |inked W Thedr FAN. UIPT- Kow available in ASEA for et individus! Badders applying teough Aegizlored Brokers,
DOPs & RTA. Relail individun| Biddars alss have e option in submil tha apelication direcilyin the A58A Bank (SC583) orto usethe faciliy of Eaked onling irading, demat and bank accoss

For details on the ASBA and UP! process, please refer to the details given in ASEA Form and abnidged prospectus and also please refer to the seciion “lssue Procadure” beainnming on page 325 of the Red Herming Prospectus, The process is also available on the website of SEBI and Stock Exchangas imthe General information Document. ASBA Forms can be
downloaded from the website of Emerge platformof NSE (*NSE Emerge” or “Stock Exchange™) and can be obtained from the list of banks that is displaying on website of SEBI at www sabi, gov.in
=* Listof banks supporting LPHs also available on the website of SEB1 al www . sebi.govan. Far the istof UPL Apps and Banks live on IPO, please referto the Bnk: wwwsabi. govn. ICICEBank Limited has besn appointad as sponsor Bank for the [ssue in accardance woth the requirements of the SEBI Gircular dated Movember 1, 2018, a5 amended.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD,/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
ISSUE ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS ("SCS5BS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPDN/CIR/P/2023,/140, FOR IMPLEMENTATION OF PHASED 111 FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 011, 2023 DN MADATORY BASIS,
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT {"ASBA")
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL
BE BLOCKED BY THE SCSBS OR UNDER THE UP1 MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "ISSUE
PROCEDURE" ON PAGE NO. 325 OF THE RED HERRING PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND THE FUND, OUR COMPANY SHALL PAY
INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY, THE ISSUE IS BEING MADE UNDER PHASE IIl OF THE UPI (DN A
MANDATORY BASIS),

1) Basic Earnings per Sharg (EPS) as per Accounting Standard 20,

On the basis of Standalone financials:

Financial Year

2023-24

2022-213

2021-22

 Weighted Average EPS

On the basis of Consolidated linancial statemenis

EPS (Basic & Diluted)
L — L I ;
13.34 2
(5.35) 1
5.54

Financial Year
2023-24

2022-23

Weighted Average EPS

2)  Price to Earnings (P/E) ratio in relation to lssue Price of ¥ | = ] per Equity Share of lace value T 10/- each fully paid up.
On the basis of standalone Financials:

EPS {Basic & Diluted) Weight
3.97 Z
13.34 I
1.098

P/E Ratio at floor price
14.42
412
(10.28)
6.59

P/E Halio at cap price
14.61
4.35
{10.84)
6.05

Particulars

P/E ratio based onthe Basic & Diluted EPS, as restated for FY 2023-24
P/E ratio based onthe Basic & Diluted EPS, as restated for FY 2022-23
PYE ratio based anihe Basic & Diluted EPS, a3 restated for FY 2021-22
P/E ratin based onthe Weighted Average EFS, as restated

On the hasis of consolidated Financials:

P/E Ratio at lloor price
13.85
412
1061

P/E Ratio at cap price
14.61
4.35
11.19

Particulars

P/E ratio based on the Basic & Diluted EPS. as restated for FY 2023-24
P/E ratio based onthe Basic & Diluted EPS, as rastated for FY 2022-23
PYE ratio based on the Weighted Averags EPS, as restated

d)  Return on Net Worth (RONW)
On the basis of standalone Financials:

Return on Net Worth (%) Weight
33.45 3
11.65 2
(5.30) 1
19.75

Financial Year
2023-24

2022-23

2021-22
Weighied Average

On the basis of Consolidated financial statemenis

Financial Year
2023-24

2022-23
-'.'Iu'eiﬁh.l;{l Average

Returnon NetWorth (%) | Weight
33.48 z
1168 1
26.21

4)  MNet Asset Value per Equity Share
On the basis of standalone financials:

Yarticulars
For the period ended on March 31, 2024
NAV as on March 31, 2023

MAY a5 anMarch 31, 2022

NAV after the Offer- at Cap Price 23.30
NAVY after the Ofter- at Foor Prica 24,10
Issua Price [*]

Net Asset Value (NAV) in Rs.
11.87
114.21
10087

On the basis ol Consolidated linancials:
Particulars

Met Assel Value (NAV) in Rs.

For the period endad on March 31, 2024 11.87
NAV as on March 31, 2023 1141
NAV attes the Offer-at Cap Price 23.30
NAV afterthe Offer- at Foor Price 2410

[35ua Price [*]
5) Comparison withindusiry peers

§. [Mame of the company Face Value CMP* EPS P/E RONW(%) | PAT
Mo. | [Per Share) Ratio | (In Thousand)
1 |Aesthetik Engineers Limited | 10 [*] 387 [+] 33.48% 501,298.96
Peer Group™
2 [Innovators facade System Limited | 10.00 | 22520 BO4 | 2800 | 119 67.36

* sourced from Bnnisal Reparts, Audided Finangcials, BSE.

=*=We have calculated F/E Ratio by diving the Current Market Price onJuly 31, 2024 and EPS as on March 31, 2024.

Motes:

»  Considering the nature and turnover of business of the Company, the peers ara not strictly comparable. However, the same have beenincluded for broader comparison,

= The figures for Aesthetik Enginaers Limited are based on the standalone restated financial results for the vearended March 31, 2024

»  The figures for the peer group are based on standatone audited results for the vear endad March 31, 2024

»  Current Market Price {CMP) is the closing price of respactive scrp as on July 31, 2024,

For further datails see section titted Risk Factors beginning on page 26 and the financials of the Company inchuding profitability and return ratios, as set out in the section titled
Auditors ReporLand Financial Information of Qur Company beginning on page 196 of this Red Herring Prospectus for a more informed view

Keyfinancial and operational parformance indicators (“KPis")

Our company considers that KPIs incleded herain bedow have a bearing for amiving atthe basis for Offer Price. The KPIs disclosaed betow have been approvad by a resolution of our
Audit Committee dated July 31, 2024, Further, the KPIs herain have baen cartified by M/s Maroti & Associates, Chartered Accountants, by thelr certificate dated July 31, 2024 vide
LUDIN 24309219BKGPJPT185. Additionally, the Audit Commitiee on its mesfing dated Juky 31, 2024 have confirmed that other than verified and audited KPls sef out below, gur

company has not disclosed to earlier investors at any point of time during the three years parlod prior to the date of the Red Herring Prospectus

financialexp.epaprin

For further defails of our key performance indicators, see "Risk Factors, “Our Business®, “Management's Discussion and Anabysis of Financial Condition and Results of
Operations” on pages 26, 129 and 286 respectively. W have described and defined them, where applicable, in *Definitions and Abbraviations® section on page no. 02 Qur
Company confirms that it shall continue to disclose all the KPIs included in this section “Basis for Ofter Price”, on a periodic basia, &t least once in a year (or for any lesser perod as
getarmined by the Board of our Company), for & duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or (i) till the ulilization of the Net
Proceeds. Any change in these KP|s, during the aforementioned perod, will be explained by our Company as required under the SEBI ICDR Regulations.

Kay metrics like revenue growth, EBIDTA Margin, PAT Margin and faw balance sheet ratio are monftorad ona pariodic basic for evaluating the overall parformanca of our Company.

Standalone KPI indicators iAmaunt in Thousands, excapt EPS, % and ratios)

Particulars | For period ended March 31, 2024 | Financial Year ended March 31%, 2023 | Financial Year ended March 31¢, 2022
Revanue from oparations ™' 607, 203.05 404,097 .64 28737
Growth in révenue from operations™ 51.76% 56.44% -
EBITDA® 77.081.50 20,458.27 11,497 16
EBITDA (%) Margin™ - 12.69% S1% 447%
EBIOTA Growth year on year™ 270, 7T % .94% .
ROCE {%)" a7 .32% 18.64 8.54
Current Ratin™ 187 1.09 1.24
Operating cash flow™ (24,774.78) 33,363.47 13,0652 57
PAT 50,298 96 11,258.71 (4,512 .48
ROE/ RoNw"™ 33.48% 11.68% (5.30%)
ERSIh 3.87 13.34 (3.35)

Consofidated KPI indicalors (Amount in Thousands, except EFS, % and ratios)

Particulars For period ended March 31, 2024 Financial Year ended March 317, 2023
Revenua from operations 607, 203.05 400,087 64
Growth in revenus from operations ™ 51.76% 2
EBITDA™ F'.’.E;Iﬂ 1) 2045827
EBITDA (%) Margin® 12.69% 5.11%
EBIDTA Growth year on year™ 276.77% -
ROCE (%) " 37.32% 18.64
Current Hatip™ 1.97 1.09
Operating cash flow™ (24, 774.78) 33.363.47
PAT = B, 208 96 11,238./1
ROE/ Rokiy 33.48% 11.68%
EP§ 3.97 13.34

MNoles:
"' Revenue from operations is the tofal revenue generated by our Company from its operation.
" Growih inrevenue in percentage, year on year
EBITOA is cabculated as Profit before tax + Depreciation + Interest Expenses - Other Income
" EBITDA Margin' Is calcutated as EBITDA dwvided by Revenue from Operations
“EBITDA growth rate yearon year
" ROCE: Return on Capital Emplayed is calculaled as EBIT divided by capital emploved, which |s defined as shareholders’ equity plos long-term debl less Revaluation Resarve.
" Current Ratio: Current Assataver Current Liabilities
" Operating Cash Flow: Met cash inflow from operating activities.
" PAT s mentioned as PAT lor the period
" ROC/RoNW is calculated PAT divided by shareholders” eguity

" EPSis mentioned as EPS for the perlod,
RISKS TO INVESTORS

= The average costof acquisition per Equity Share by our Promoters. La., Mr. Avinash Agarwal, Ms. Sreati Agarwal, Ms. Manisha Sureka & M/s. Avinash Agarwal (HUF) at the
daie of Red Herming Frospectus are 2.43, 7.33 ,0.67 and 098 respectively,

« At the date of the Red Herring Prospectus, the Welghted Average cost of acquisition per Equity Share by our Promoters Le., Mr. Avinash Agarwal, Ms, Sraetl Agarwal, Ms.
Manisha bureka & Mis. Avinash Agarwal (HUF) atthe date of Red Harnng Prospectus is Nil

» Weighted Average Return on Networth on Consolidated basis for the FY ending 2024 and 2023 s 26.21 and standalone basis for FY ending 2024, 2023 and 2022 5 19.75.

1) Qurcompany may. in consultation with the BRLM, consider participation by the Anchor investor, The Anchor Investor Bid/Offer perod shall ba one working day prios ta the Bid/
(Mfer opening date in accordance with SEBHGDR Requiations, 2018,

2y Durcompany may, in consultation with the BRLM, consider choging the Bid! Otler period for QI8 one working day prior 10 the Bid/Olter Closing Date in accordance with the SEBI
ICOR Bequlations, 2018

The details of the Equity Shares held by our Promoters, which are locked in for a period of 3 years from the dale of Allotment in the Offer are given below:

Name of Date of Transactionand Nature of Mo. ofEquity Face Value Issue/Acquisition Percentage of post- | Lockin
| Promoter when made lullypaid-up | Transaction | Shares (Rs.} Price per Equity Share (Rs.) | Otfterpaid-up capital (%) | Period
| Avinash Agarwal March 30, 2024 Bonus issus 34.46,000 11 MA 20:01% 3 YEars

In case of revision in the price band, the bid/ Issue pencd shall be exiended for at least three (3} additional working days after such revision in the price band, subject fo the
bid/issue period not exceading & total of fen (10} Working. days any revision in the pnice band | and the revised bid/ 155ue Period, if applicable shall be wadely disseminated by
natification to the Stock Exchange by issuing press release and by and also by indicating the change on the website of BRLM and by intimation to Seit-Certified Syndicate Banks
(SCCH's), the sponsor banks and the designated intermediaries, as applicable. In case of force majeura, Banking strike or similar circumstances, the company may for the reason
recorded in writing, extend the Bid/ Issue period by at least Three (3) additional working days subject to total bid / Issue period not axceeding Ten (10) working days

The issue i5 being made in terms of Rule 19 (2)(b}i) of the Secunties Contract (Reguiation) Rules, 1957, as amended ("5CRR") read with Regulation 253 of SEBI ICDR
Reguiations, the issue is being made for at least 25% of the postissue paid up Equity Share capital of our Company. The issue 1S being made through the Book Bullding Process
wherain not more than 50% of the issue shall be available for alocation on a propostionate basis 10 Qualified Institutional Buyers (*04B8's" and such portion to the “0IB Partion™)
provided that our company may in consultation with the BRLM may allogata upto 60% of the QIB portion to the Anchor Investor on a discrationary basis in accordance with the
SEBIHCDR Regulations ("Anchor Investor Portion™). One third of the Anchor investor Portion shall be reserved for the Domestic Mutual Funds, subject to valid bids being received
from the domestic mutual funds at or above the Anchor ivesior allocation price. Further, 5% of the QIB portion (excluding the &nchor Invesior Porfion) shall be avaiiable for
allocation on a proportionate basis 1o Mutual funds only, and the reminder of the GIE portion shall be available for allocation on proportionate basis to all GlEs Bidders [other than
Anchor Investors), including mutual funds, subject 1o valid bids being received at or above the issue price. Further, not less than 15% of the issue shall be available for gllocatian on
proportionate basis 10 Non- Institutional Bidder and not less than 35% of the 1ssue shall be availabie for allocation to the Retall Individual bidders in accordance with the SEBIHCDR
Reqguiations subject o valid bids baing recaived or above the issue prica, All polential bidders, other than Anchor Investor, are raquired to mandatorily utilize the application
supported by blocked amount ("ASBA") process providing details of their respective bank account (including UPID in case of BiBs) which will be blocked by 50585, orthe bank
gecount linked with the UPI 1D, as apphicable, to participale in the issue. Anchor invesiors are not permitted to participate in the Anchor Investor Portion through the ASBA process.
For Details, please see the section titled *Issue Procedure” on page 325 of the Rad Hesring Prospectus.

PROPOSED LISTING:

Tha Equity Shares offerad through the Red Herming Prospectus are proposed to be listad on the Emerge Platform of National Stock Exchange of India Limited {'NSE Emerge’), in
tarms of the Chapter [X of the SEBI (ICDR) Regulations, 2018, as amended from fime to fime, Dur Comipany has received an In-Principle approval letier date July 30, 2024 from
Wational stock Exchange of India Limited for uging its name in this offer documeant for listing of our shares on the NSE Emerge. For the purpose of this 1ssue, the Designated Slock
Exchange will be the Nationzl Stock Exchange of India Limited.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"):

Since the Issue is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018, the Offer Document was not filed with SEBI. Interms of the SEBIICOR Regulations, SEBI
shall not Issue any observations on the Offer Document. Hence, there is no such specific disclamer clause of SEBL. However, invesiors may refer 1o the entire *5EBI Disclaimer
Clause” an 309 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF EMERGE PLATFORM OF NATIONAL STOCK EXCHANGE OF INDIA LIMITED (DESIGNATED STOCK EXCHANGE):

Itis to be distinctly urderstood thatthe permission given by the National Stock Exchange of India Limitad ("NSE™} should not inamy way be deemed or construed that the contents
of the Red Hermng Prospecius orthe price band at which the Equity Shares are offered for bidding has been cleanad, salicited or approved by N3E nor does it certify the comeciness
accuracy orcompleteness of any of the contents of the Red Herring Prospecius, The mvestors are advised 1o refer 1o the Hed Heming Prospectus forthe full text of the *Disclaimer
Clause of the Emerge Plattorm of the National Stock Exchange of India Limited” on page 311 of the Red Harring Praspectus.

RISK IN RELATION TO THE FIRST ISSUE:

This being the first public Issue of our Company, thara has been na formal market for tha Equity Shases. The face value of the Equity Shares 15 Rs. 10/~ each and the offer price Is
[*] timas ofthe face value of tha equity shares. The Issue Price (determined and justified by our Company in consultation with the Book Running Lead Manager as stated in "Basis
for Issue Price” on page 92 should not be taken 1o be indicatve of the market price of the Equity Shares aiferthe Equiy Shares are listed. Mo assurance can be given regarding an
active or sustained frading in the Equity Sharas or regarding the price al which the Equity Shares will be traded after listing.

oinmad o nex! page..
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PM to Governors: Be effective

bridge between Centre & state %
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post of the Governor is an |
importantinstitutionwhich can

Prioritise the poor
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. ! 1 ial role in the welfare — —
playa crucial role - - - _ _
and the deprlved, | \ of people of the state within the PR oy =R s B ' i
visit border areas, framework of the Constitution, N Y e wr

says President

DIVYAA
New Delhi, August 2

PRIME MINISTER NARENDRA
Modion Fridayurged Governors
to play the role of “an effective
bridge”between the Centreand
the state. He asked them to
interact with people and social
organisations in a manner that
co-opts the underprivileged.

The Prime Minister made
these remarks at the two-day
Conference of Governors that
began Friday morning at the
Rashtrapati Bhavan.

In her opening remarks,
President Droupadi Murmu too
said that for the smooth func-
tioning of democracy,itwas cru-
cial that the Central agencies
work with better coordination
acrossall the states.She advised
Governors to think about how
they, as constitutional heads of

President Droupadi Murmu, Prime Minister Narendra Modi, Union Home Minister Amit Shah

during the commencement of two-day Conference of Governors, in New Delhi. PTI

the respective states, can pro-
mote this coordination.

She asked the Governors to
prioritise the poor and the
deprived, and also visit border
areas in their respective states.

According to a statement
from Rashtrapati Bhavan, Vice
President Jagdeep Dhankhar,

referring to the oath of the Gov-
ernors,urged themtodischarge
their constitutional responsibil -
ity of “making people aware of
social welfare schemes and
incredible development that
have taken place during thelast
decade”. Union Home Minister
Amit Shah urged the Governors

tovisitVibrant Villagesand Aspi-
rational Districts in their states
toinstil confidenceamong peo-
pleand give a fillip to the devel-
opmentalwork.

In his address, Modi, while
describing the conference as a
forum todiscusshowGovernors
can serve the society, said the

particularly with reference to
the tribal areas.

In a post on X later, Modi
said,“Attended the Conference
of Governors this morning.
This is an important forum in
which we discussed how Gov-
ernors can foster development
and serve society.” The two-
day conclave will focus on
issues that shape the Centre-
state relations and promote
welfare schemes.

President Murmu said the
agenda for the conference
included carefully chosenissues
crucial in achieving national
goals. Officials said the agenda
includes implementation of
three criminal laws; reforms in
highereducationand accredita-
tion of universities.

Inheraddress,the President
said that with the implementa-
tion of the three new laws
related to criminaljustice,anew
era of the justice system had
begunin the country.

Rahul: ED insiders warn of raid, I'm ready

PRESS TRUST OF INDIA
New Delhi, August 2

LEADER OF OPPOSITION in
the Lok Sabha Rahul Gandhi
on Friday claimed that an
Enforcement Directorate raid
is being planned against him
afterhis‘chakravyuh’speechin
Parliament. Gandhi said he
was “waiting with open arms”.

“Apparently, 2 in 1 didn’t
like my Chakravyuh speech.ED
insiders’ tell me a raid is being
planned,”Gandhisaidina post
on X early Friday.

“Waiting with open arms
@dir_ed..Chaiandbiscuits on
me, the former Congress chief
said. In another development,
Congress MP Manickam
Tagore on Friday submitted a
notice to move an adjourn-
ment motion on ‘the BJP gov-
ernment’s misuse of agencies
like the ED, CBI, and Income
Tax for political harassment’.

Using the ‘chakravyuh’
metaphor as a leitmotif,
Gandhi on Monday claimed
that an atmosphere of fear
prevails all around with a

group of six trapping the

entire country in a
‘chakravyuh’ he promised

would be broken by the INDIA
bloc. Participating in the
debate in the Lok Sabha on
Budget 2024-25, Gandhi had
said the Indian National
Developmental Inclusive
Alliance (INDIA) will ensure
thatalegal guarantee for MSP
as well as a caste census is
passed by the House.
Thousands of years ago in
Haryana’s Kurukshetra, six
people Kkilled a youth, Abhi-
manyu, in a ‘chakravyuh’, he
had said, adding that a
‘chakravyuh’has violence and

GST relief for e-gaming

While non-levy means no tax
islevied,a short-levyiswhenit
isn’t applied as per applicable
rates,or intended base.

However, to enforce the
amendment, a recommenda-
tion from the GST Council
would be required, experts in
tax laws said. The GST Council
is still divided on the issue.

FE had reported earlier that
the governmentwas consider-
ing grantingrelief to the online
gaming industry by exempting
them from paying GST at the
rate of 28% on the full face
value of bets for the pre-Octo-
ber1,2023 period.

The October 2023 notifica-
tion had “clarified”thata 28%
GSTisapplicable forthe online
gaming, on the full face value

Comiimeed from previous paga..

of bets.Italsoremoved the dis-
tinction between “games of
skill” and “games of chance”
(betting/gambling).

The government maintains
that such tax liability for the
industry had existed even
before. The industry, however,
argues that the GST laws until
the October 2023 amendment
provided for 18% tax on gross
gaming revenue or GGR (plat-
form fee) on for“games of skill”
and 28% on “games of chance”
(gambling/betting). GGR con-
stitutes a much lower base
than “full face value of bets””

Industry cites the entire
statutory framework for levy-
ing GST at 28% on online
gaming as a taxable event was
introduced for the first time

viathe October 2023 notifica-
tion. Even the term ‘online
money gaming’ was first used
onlywith thisrule, theyreckon.

At present, the Supreme
Court is hearing the petitions
of about 30 online gaming
firms, including Dreaml1,
Delta Corp and Grameskraft,
for relief from the retrospec-
tive tax levy.

Earlier, revenue secretary
Sanjay Malhotra had told FE:
“The matterisinthe court.The
courts and, if need be, the GST
Councilwill decide this matter.
The judiciary and the council
always take a prudent, bal-
anced view of issues.”

Tanushree Roy, director-
indirect tax, Nangia Andersen
India, said that the proposed

change to Section 11A of the
CGSTActaimstoreducelitiga-
tion in cases where industryat
large was adopting a different
viewpoint than what thelegis-
lation intended, by granting
one-time regularisation for
earlier shortlevyornon-levy of
GST.Thiswould allow the Cen-
tre to recognise the 18% GST
payment on platformfee,asan
industry practice by issuance
of a notification and dispense
with the payment of additional
GST being demanded by the
authorities, said Onkar
Sharma, partner,Khaitan & Co.

Mahesh Jaising, partner,
Deloitte India, said, “This is an
industry-friendly move and
will promote ease of doing
business.”

fear.Gandhi’s reference was to
the Mahabharat legend
according to which Abhi-
manyu was Kkilled in a
‘chakravyuh’. ‘Chakravyubh’
refers to a multi-layered mili-
tary formation aimed at trap-
ping a warrior by opponents
placed strategicallyinanalign-
ment resembling a lotus-
shaped labyrinth.

He had said the
‘chakravyuh’ is also called a
‘padmavyuh’ for its resem-
blancetoalotus (BJP’s election
symbol) formation.
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Finance Bill boosts hopes of  NCLAT halts Byju’s
insolvency process

AnotherX25 crorewill be submitted on
Friday and the remaining I83 crore on

August 9 through RTGS.

“In view of the undertaking given
and affidavit, the settlement between
the parties (is) approved and as a result
appeal succeeds and impugned order
(passed by the NCLT) is set aside,” a
two-member Chennai bench of the
NCLAT said in the open court.

The NCLAT was hearing a petition
filed by Byju’s, challenging the initia-
tion of insolvency proceedings against
its parent company, Think & Learn.

Reacting to the verdict, Byju
Raveendran said, “The NCLAT order is
notjustalegal victory,butatestament
to the heroic efforts made by our
Byju’s familyin thelast twoyears. Our
founding team members have poured
their hearts and souls, not to mention
their entire savings, into this dream,
often at great personal cost. Every

THE BACK-TO-BACK assassi-
nations of a Hamasleaderanda
senior Hezbollah commander
hasprompted securityagencies
inIndiatorelookat the safetyof
Israeli establishments in the
country.

Hamas leader Ismail
Haniyeh was killed in Tehran,
wherehehad gonetoattend the
inauguration of the newly
elected Iranian President
Masoud Pezeshkian,on July 31.
Aday earlier, Hezbollah’s Fuad
Shukr was killed in an airstrike
in Lebanon’s capital, Beirut.

Central security agencies in
India have sincealerted Director
Generals of Police of all states
and union territories to provide
adequate security arrange-
ments to “Israeli/Jewish facili-
ties, events, premises, work-
places as well as Chabad houses
and large gatherings”, The
Indian Express haslearnt.

Intheirreport,central agen-
ciesalso mentioned that the US
Embassy in Tel Aviv, Israel, was
targeted on July 19 by a drone
attack, killing one civilian and
leaving 10 injured.

“In view of the foregoing
developments,itisassessed that

them.

worth $22 billion.

Byju-ite has demonstrated extraordi-
nary resilience, working tirelessly
through unprecedented challenges.
Their collective sacrifice humbles me,
and I am deeply grateful to each one of

On July 16, the Bengaluru bench of
the National Company Law Tribunal
(NCLT) had directed the initiation of
corporate insolvency resolution pro-
ceedings (CIRP) against Byju’s,admit-
ting the plea filed by the BCCI.

The BCCIhad approached the NCLT
under the Insolvency and Bankruptcy
Code (IBC) over a default of ¥158.9
crore by Think & Learn, which was
once India’s most valuable startup

The NCLT has suspended the board
of Think & Learn as per the provisions
of the IBC and appointed an interim
resolution professional to take care of
the debt-ridden firm.

there is a strong possibility that
the threat to Israeli/Jews’ estab-
lishmentswillincrease in differ-
ent parts of world and all the
DGPs of states and UTs, (and)
other agencies are requested to
increase security arrange-
ments...,” an officer said, citing
the threat assessment report.
Beforethisalert,tworoutine
alertswerealsoissued on March

Air India suspends
flights to Tel Aviv

MAHENDER SINGH MANRAL
New Delhi, August 2

suspended flights to Tel Aviv till
August 8. The Tata Group-
owned airline operates four
weekly flights to the Israeli city
from the national capital. “In
view of the ongoing situationin
partsofthe Middle East,we have
suspended the scheduled oper-
ation of our flights to and from
Tel Aviv with immediate effect
up to and including August 8,

18 and April 3. . 2024.We are con-

Since 2021,two Indian central tinuously monitor-
low-intensity security agencies  ingthesituation...”
explosions have have alerted the carriersaidonX.
taken place near pjrector Generals The airline also
’Fhe Israeli Eml?assy of Police in all §aid it was extend-
in New Delhi. On d uni ing support to pas-
January29,2021,a states: an. union sengers with con-
crude bomb went territories to firmed bookings
offjustaround100  enhance security  for travel to and

meters near the
Embassy of Israel

at Israeli/Jewish
facilities, and large

from Tel Aviv dur-
ing this period,

on Dr AP] Abdul gatherings with a one-time

Kalam Road, New waiveronresched-
. [ .

Delhi, on a day uling and cancella-

when India and Israel marked
the 29th anniversary of their
diplomaticrelations.

The second incident took
place on December 26,2023,
when a low-intensity explosion
was reported near the Israeli
Embassy. No one was injured in
either incident, but both cases
are still unsolved.

Meanwhile, Air India has

tion charges. Tensions con-
tinue to remain high in the
Middle East amid conflict
betaween Israel and various
groups,including Hamas. Ear-
lier this year too, Air India had
briefly suspended flights to Tel
Aviv. After nearly five months,
the carrier had recommenced
the services to the Israeli city
on March 3.

Consumers cheer
for fizzy drinks

Juicesand nectars bore the brunt of all thisaction

in Q1,sector experts said.

Dabur's beverage portfolio, led by its Real
brand of fruit juices, grew 2.8% onlyin the June
quarter,impacted by hot summers, Malhotra
said.While ITCdid not provide details of its bev-

erage category growth in Q1,analysts estimate

the fruit juices business to have grown around
2-3% during the April-June period.

In contrast, soft drink bottling companies
such asVarun Beverages,which is PepsiCo's bot-
tler outside of the US, said that it remained bull-
ish about growth prospects in India.In the June
quarter, the firm’s India business volumes grew
nearly 239%, contributing to a 28% growth in
topline seen during the period. Ravi Jaipuria,
chairman, Varun Beverages, said that the com-
panywason tracktodeliver healthy double-digit

growthinthe 2024 calendaryearon the back of

he said.

astrong performance in the June quarter.
“Indiaremainsahigh-demand marketwith

massive growth potential, driven by a growing

consuming class and a young population,”
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ihe Depositones o provide to the Registrar to the 1ssue, any requesied Demaographic details of the Binders! Applicants as avalable on the records of the deposttones. These
Demographic details may be used, among other things, for or unblocking of ASBA account or for ather correspondence ralated 10 an [ssue. Bidders! Applicants are advised Lo
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GENERAL RISK:

Investments in equity and equity-refiatad securitias imolve a degree of risk and investors shoukd not invest any funds in this 1ssua unless they can afford to take the risk of losing
thair investment. Invastors ara advised to read the risk factors carefully before taking an investment dacision Inthis Issue. For taking an investment decision, investars must rely on
their own examination of our Company and the 1ssue including the risks involved. The Eguity Shares isseed in the 15sue have neither baen recommendad nor approved by
Securities and Exchange Board of India nor does Securifies and Exchange Board of india guarantes the accuracy or adequacy of Red Herring Prospectus, Specific attention of the
inveshors is invited to the section titled “Risk Factors” beginning on page 26 of Red Herring Proapectus.

CREDIT RATING: This being the issueof Equity Sharas, no credit rating is required

DEBENTURE TRUSTEES: This being the issue of Equity Shares, the appointment of Trustees is not required

IP0 GRADING: Since this issua is made in térms of Chapier X of the SEBI (ICDR) Reguiations, there is no requirement of appointing an IPD Grading Agancy,

BASIS OF ISSUE PRICE: The lssue Price is determingd by the Company in consultation with the Lead Manager. The financial data presented in section *Basis of lssue Price” an
page no. 92 of the Red Herrdng Prospectus are based on Company's Restated Rnancial Statements. Imestors should also refer to the section titied “Risk factors” and “Rastated
Financlal Staterment” on page no. 26 and 198 respectively of the Red Herring Prospectus.

ADDITIONAL INFORMATION A3 REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS DBJECTS: Forinformation on the main objects and other objects of our Company.
sa@ “History and Certain Corporate Matters™ on page 162 of the Red Herring Prospectus. The Memarandum of Association of our Company is a material document for inspection
in relation to the Issue. For further details, see the section “Material Contracts and Documents for Inspection” on page 425 of the Red Herring Prospectus.

LIABILITY OF MEMBERS OF THE COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is Rs. 20,00,00,000/- dvided 2,00,00,000 Equity
ohares of ¥ 10/- gach, The Issued, Subscrbed, And Paid-Up share capital of the Company before the Isseeis Bs, 12,65,61,730/- dividedinto 1,26.56,175 Equity Shares of ¥ 10/«
gach. For details of the Capital Siructure, see chapler titled *Capital Strectura” beginning on page 558 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow
are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed by tham at the time of signing of the
Memorandum of Association of our Company: Avinash Agarwal - 3000 Equity Shares and Santosh Mishra - 5000 Equity Share, Equity Sharas of $10/- sach,

COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE I3SUE COMPLIANCE OFFICER

— Ms. Priyanka Gupta

1858/1, Sth Hoor, Unit 503-505, Acropolis Mak,
Rajdanga Main Road, Kasba, Kolkata, West Bangal-

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
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Tel.: +91 9836000052
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Narnolia

NARNOLIA FINANCIAL SERVICES LIMITED

201, 2nd Foor, Marble Arch, 236 B A.J.C Bose Road,
Kolkata, West Bengal- 700020, India

Tel: +-91-8130678743; 033- 40501500

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before
applying in the Issue, Full copy of the Red Herring Prospectusis available on the website of the SEBI at www, sebi.gov.in , the website of the Lead Manager to
the Issue at www.narmolia.com, website of company at www.aesthetik.in and websites of stock exchange at www.nseindia.com,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Aesthetik
Enginears Limited (Telephone: +91 9836000052) Lead Manager: Namolia Financial Services Limited (Telephone: +91- 8130678743). Bid-cum-
application Forms will also be available on the website of NSE (www.nseindia.com) and the designated branches of SCSBs, the list of which is available at
websites of the Stock Exchange and SEBL

APPLICATIONS SUPPORTED BY BLOCKED AMOUNT (ASBA): The investors are reguired to fill the application form and submit the same to the relevant
SC5Bs at the specific locations or registered brokers at the broker centers or RTA or DP's. The SCSB's will block the amount in the account as per the
autherity contained in application form. On allotment, amount will be unblocked and account will be debited only to the extent required to be paid for
allotment of shares. Hence, there will be no need of refund. For more details on the ASBA process, please refer to the details given in application forms and
Red Herning Prospectus and also please refer to the chapter titled “Issue Procedure” on page 385 of the Red Hemring Prospectus.

APPLICATION SUPPORTED WITH UNIFIED PAYMENTS INTERFACE: Investors are advised to carefully refer SEBI Circular
SEBIHO/CFO,/DILZ/CIR/P/2018/138 dated November 01, 2018 and as modified through its SEBI circular (SEBI'HO,/CFD/ DIL2/CIR/P/2019/50) dated April
3, 2019, SEBI circular (SEBVYHO/CFD/DILZ/CIR/P/2019/76) dated June 28, 2019, SEBI circular no. SEBIHO/CFD/DILZ/CIR/P/2019/85 dated July 286,
2019, SEBI Gircular SEBI'HO/CFD/DCRZ/CIR/P/2019/133 dated November 08, 2019, SEBI Circular No. SEBYHO/CFD/DIL2/CIR/P/2020/50 dated March
30, 2020, SEBI circular no. SEBI'HO/CFD/DILZ/CIR/P/2021/2480/1/M dated March 16, 2021, SEBI circular no. SEBIVHO/CFD/DILZ/CIR/P/2021/47 dated
March 31, 2021, SEB| Circular no. SEBYHO/CFDVDIL2/P/CIR/2021/570 dated June 2, 2021, SEB| Circular no. SEBIHO/CFD/DILZ/CIR/P/2022/45 dated
April 5, 2022 and SEBI Circular no. SEBIYHO/CFD/DILZ/CIR/P/2022/51 dated Apnil 20, 2022 and any subsequent circulars or notifications issued by SEB
in this regard for the procedure to be followed for applying through UP!, Retail Individual Investor have to apply through UPI Mechanism, Retail Individual
Investor whose bank is not live on UP| as on date of this circular, may use the other atternate channets available to them viz. Submission of application form
with SC5Bs/ using the facility linked online trading, demat and bank account list. For further details, please refer the chapter titled “lssue Procedure”
beginning on page 325 of the Red Herring Prospectus.

Sponsor Bank to the Issue: ICIC| Bank Limited

Banker to the Issue, Escrow Collection Bank and Refund Banker: IC1C| Bank Limited

Investor should read the Red Herring Prospectus carefully, including the “Risk Factors” beginning on page 26 of the Red Herring Prospectus before
making any investment decision.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the Red Herring Prospectus.

For BESTHETIK ENGINEERS LIMITED
On Behalf of the Board of Directors
Sdf-

Avinash Agarwal

(Managing Director)

Place: West Bengal
Dake: August 03, 2024

E-mail: ca@aesthetic.in
Website: www.apsthetik.in
Fax Mo: +91-11-26812683
Email: compliancesi@skylingrta.com

Investors can contast our Company Secratary and
Compliance Officar, the Lead Manages or the Registrar to the
Website: www, skylinerta, com
Contact Person: Mr. Pawan Bishi
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Website: www. narnolia.com

SEBI registration number: INMODO0 10791
CIN: U51909WR1995PLCOT28TE

cradit of allptted Equity Shares In the respective baneficiary
accownd, non-recaipt of refund oeders and non-receipt ol

prodéams, such as non-recaipt of letters of allofment, nan-
CIN: U748200L1995PTCO7 1324

funds by electronic made etc.

Aesthetik Engineers Limited is proposing, subject to applicable statutory and regulatory requirerments, recelpt of requisite approvals, market conditions and other
considerations, to undertake an initial public offering of its Equity Shares and has filed the Red Herring Prospacius with Registrar of Companles, Kolkata on August 01, 2024,
websita of lead manager 1o the issue at www.namolia.com, website of company at www. aesthetik in and websites of NSE i.e. www nseindia. com, respectively. Investors should
note that imvestmant in equety shares invalvas a high degree of risk and for detadls relating to the same, see saction titled “Risk Factors” beginming on page 26 of the Red Harring
Prospectus. Potantial investors should notrely on the Red Harring Prospectus for making any investment decision

The Equity Shares offered.in the Issue have not been-and will not be registered under the U.5. Securties Act of 1933, as amended (the “Securities Act™) or any stale securities laws
in the United States, and unless so registersd, may not be offerad or sodd within the United States except pursuant to an exemption from, or ma transaction not subject to, the
registration requirements of the Securies Actand any applicabla L.5. state securities laws, Thare will be no public offering in the United States and the securtties being offered in
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this announcement are not being offerad or sold inthe United States.
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