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THIS 15 A PUBLIC ANNOUMNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOT A PROSPECTLUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACQUIRE, PURCHASE OR SLIBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY GUTSIDE INDIA.
THE EQUNTY SHARES OF OUR COMPANY WILL GET LISTED OM THE MAIN BOARD PLATFORM OF BSE LIMITED ("BSE™) AND NATIOMAL STOCK EXCHANGE OF INDIA LIMITED ['NSE", AMD TOGETHER WITH BSE, THE "ETOCK EXCHANGES™}
N COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE GF CAPITAL AND HSCLOSURE REQUIREMENTS) REGLILATIONS, 2018, A5 AMENDED ("SEBI ICDR REGULATIONS™)
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INDEGENE LIMITED
Red Herring Prospectus)
Qur Company was incorporated as ‘Indegene Lifesystems Private Limited' at Ahmedabad, Gujarat, as a private limited company, under the Companies Act, 1958, pursuant to a certificate of incorporation dated October 16, 1998, issued by the Registrar of Companies, Gujarat, Dadra & Nagar
Haveli at Ahmedabad. Thereafter, the registered office of our Company was shifted from Gujarat to Karnataka in June 2003, and then, from Kamataka to Maharashtra in May 2014. Further, pursuant to a resolution passed by our Shareholders at the EGM held on February 29, 2016 the name of
our Company was changed to ‘Indegene Private Limited' and a fresh certificate of incorporation was issued by the Registrar of Companies, Maharashtra at Mumbai on May 26, 2016. The name of our Company was changed to better reflect the nature of business undertaken by our Company
Thereafter, the registerad office of our Company was shifted from Maharashtra to Karnataka in February 2017, Subsequently, our Company was converted from a private limited company to a public limited company, pursuant to a special resolution passed by our Shareholders at the EGM
held on November 7, 2022 and the name of our Company was changed to ‘'Indegene Limited’ and a fresh certificate of incorporation was issued to our Company by the Registrar of Companies, Karnataka at Bangaluru ("RoC"), on November 17, 2022, For further details on the changes in the
name and registered office of our Company, see “History and Certain Corporate Matters — Bnef History of our Company " and "History and Certain Corporate Matters — Changes in the registered office” on page 170 of the Red Herring Prospectus dated April 26, 2024 ("RHP" or “Red Herring
Prospectus”) filed with the RoC.
Registered and Corporate Office: Aspen Block G4, 3° Floor, Manyata Embassy Business Park, Outer Ring Road, Nagawara, Bengaluru - 560 045, Kamataka, India; Tel: +91 80 4674 4567/ +91 80 4644 7777, Website: www.indegene com; Contact person: Srishti Ramesh Kaushik,
Company Secretary and Compliance Officer; E-mail: compliance.officer@indegene.com; Corporate ldentity Number: L7 3100KAT998PLC 102040

OUR COMPANY IS A PROFESSIONALLY MANAGED COMPANY AND DOES NOT HAVE AN IDENTIFIABLE PROMOTER

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES"”) OF INDEGENE LIMITED (OUR "COMPANY" OR THE “"COMPANY") FOR CASH AT A PRICE OF I[e] PER EQUITY SHARE
(INCLUDING APREMIUM OF ¥[«] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO ¥[#] MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 7,600 MILLION (THE
“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 23,932,732 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO 1,118,596 EQUITY SHARES AGGREGATING UP TO I[e]
MILLION BY MANISH GUPTA, UP TO 3,233,818 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY DR. RAJESH BHASKARAN NAIR, UP TO 1,151,454 EQUITY SHARES AGGREGATING UP TO %[e] MILLION BY ANITA NAIR
(COLLECTIVELY WITH MANISH GUPTA AND DR. RAJESH BHASKARAN NAIR, THE “INDIVIDUAL SELLING SHAREHOLDERS"), UP TO 3,600,000 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY VIDA TRUSTEES PRIVATE
LIMITED, UPTO 2,657,687 EQUITY SHARES AGGREGATING UP TO ¥[#] MILLION BY BPC GENESIS FUND | 5PV, LTD., UP TO 1,378,527 EQUITY SHARES AGGREGATING UP TO ¥[#] MILLION BY BPC GENESIS FUND I-ASPV, LTD. AND UP
T0 10,792,650 EQUITY SHARES AGGREGATING UP TOX[«] MILLION BY CADAWN INVESTMENTS (COLLECTIVELY WITH VIDATRUSTEES PRIVATE LIMITED, BPC GENESIS FUND | SPV, LTD. AND BPC GENESIS FUND |-A SPV, LTD., THE
“INVESTOR SELLING SHAREHOLDERS” AND COLLECTIVELY WITH THE INDIVIDUAL SELLING SHAREHOLDERS, THE “SELLING SHAREHOLDERS" AND SUCH EQUITY SHARES, THE "OFFERED SHARES™). THE OFFER SHALL
CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER INCLUDES ARESERVATION OF UPTO [«] EQUITY SHARES, AGGREGATING UP TO T125 MILLION (CONSTITUTING UP TO [#] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIELE
EMPLOYEES ("EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE
[#] % AND [¢] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE

Name of Selling Shareholder Type NUMBER OF SHARES OFFERED/ AMOUNT (% IN MILLION) WEIGHTED AVERAGE COST OF
| | ACQUISITION PER EQUITY SHARE (IN 3)*
Manish Gupta Individual Selling Shareholder Up to 1,118,596 Equity Shares aggregating up to I[e] million 0.05
Dr. Rajesh Bhaskaran Nair Individual Selling Shareholder Up to 3,233,818 Equity Shares aggregating up to <[e] million 0.11
 Anita Nair Individual Selling Shareholder Up to 1,151,454 Equity Shares aggregating up to ¥[e] million Negligible®
| Vida Trustees Private Limited (Trustee of Fig Tree Trust) in its capacity |
as partner of Group Life Spring Investor Selling Shareholder Up to 3,600,000 Equity Shares aggregating up to 3[e] million 93.714
BPC Genesis Fund | SPV, Ltd. Investor Selling Shareholder Up to 2,657 687 Equity Shares aggregating up to ¥[e] million 201.48
BPC Genesis Fund |-A SPV, Ltd. Investor Selling Shareholder Up to 1,378,527 Equity Shares aggregating up to X[e] million 201.48
CA Dawn Investments Investor Selling Shareholder Up to 10,792,650 Equity Shares aggregating up to ¥[] million 201.48

*As certified by Manian & Rao, Chartered Accountants, by their cerlificate gated Apnil 26, 2024
less than 0.01

hSubject to the impact of demerger. For details see “History and Certain Corporate Matters - Details regarding material acquisitions or divestments of business/undertakings, mergers, amalgamation, any revaluation of assets, efc. in the 10 years
preceding the date of the Red Herring Prospectus - Scheme of arrangement between our Company, OT Services India Private Limited and their respective shareholders and creditors™ on page 174 of the RHP.
Our Company provides digital-led commercialization services for the life sciences industry, including biopharmaceutical, emerging biotech and medical
devices companies, that assist them with drug development and clinical trials, requlatory submissions, pharmacovigilance and complaints management,

and the sales and marketing of their products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to X 125 million

PRICE BAND: 430 TO X452 PER EQUITY SHARE OF FACE VALUE OF X2 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 215 TIMES AND 226 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 35.92 TIMES AND
THE CAP PRICE IS 37.76 TIMES

BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER
A DISCOUNT OF X 30 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated April 27, 2024, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section on page 111 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, disclosed in “Basis for Offer Price” section on page 111 of the RHP and provided below in the advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

(X in million, except percentages)
1. Industry concentration risk: All of our revenues are earned from For the Fi o1y |
clients in the life sciences industry, a significant portion (93.29% of ! Oy tie Hifiafloldl Teal
revenue from operations for the nine months ended December 31, 2023 2022 2021
2023) of which is attributable to clients in the biopharmaceutical || Revenue from
industry. Consequently, demand for our solutions, depend on, || 5erations

among other things: (i) the pace of growth of the life sciences industry; || 5o top five | 11,344.67/49.19% | 9,175.76| 55.12%| 5,446.52| 56.37%
and (ii) trends in the life sciences industry, including outsourcing

trends, healthcare reform and the pace of digitization. SUFIners
2. Client concentration risk: We have in the past derived, and we believe E;:;’:;ﬁ;mm

that we will continue to derive, a significant portion of our revenue
from certain large clients. The following table sets forth our revenues ||fomtopten 115,450.68167.00% | 11,927.15| 71.65%) 6,949.95 71.93%

from operations from our top five customers and top ten customers || Customers
in absolute terms and as a percentage of total revenue from operations. | Excludes revenue from discontinued operations.

(X in million, except percentages) | 3, Prospective investors may be less familiar with our business

For the nine months ended December 31, compared to those of other service providers, such as IT/BPO

2023 2022 service providers or product or platform organizations, who may
Revenue from operations serve adiversified client base across various industries.

from top five customers 015430 47.76%| 825532 49.32% 4. Higher dependence on subsidiaries: The majority of our revenues
Revenue from operations are derived from our Subsidiaries. Set forth below are our revenues

from top ten customers 12,784.85| 66.71% | 11.277.75| 67.37% from our Subsidiaries also expressed as a percentage of our
Company's total revenue from operations.

Excludes revenue from discontinued operations.

Confinued an Rext page..

= -® o % foeett

www . readwhere . com



STol Tl 29 3T, 2024 1 7

eiirtlined from previews page.

For the nine Accordingly, we have not provided an industry comparison in
months ended For the Financial Year relation to our Company.

December 31, 12. International operations related risk: Our international operations
| 2023 | 2022 | 2023 | 2022 | 2021 expose us to complex management, legal, tax and economic
Indegene Limited 6.46% | 7.87%| 7.21%| 7.95% | 20.61% risks, and exchange rate fluctuations, which could adversely
Indegene, Inc. 7956% | 86.19% | 85.07% | 87.36% ! 75.35% affect our business, financial condition and results of operations.
Other subsidiaries | 13.98% | 5.95%| 7.72%| 4.69% 4.04% | 13. Weighted Average Return on Net Worth for Financial Year ended
Total 100.00% | 100.00% | 100.00% | 100.00% ' 100.00% 2023, 2022 and 2021 s 27.37%.

Excludes revenue from discontinued operations. 14. Weighted average cost of acquisition for the Equity Shares
5. Competition risk: The life sciences operations industry is highly transacted by Selling Shareholders and Shareholders with
competitive. Our future growth and success will depend on our special right to nominate one or more directors on the Board of
ability to successfully compete with other companies that provide the Company and in the 1 year, 18 months and 3 years preceding
similar solutions in the same markets, some of which may have the date of the Red Herring Prospectus is as follows:
financial, marketing, technical and other advantages. _ —
6. Objects related risks: We propose to utilize approximately 52.41% weighted C?p! Erlce S Ran_g(:r Pf
of the Net Proceeds by way of investments in our Subsidiaries by Period Average Cost X' times acquisition
erio ,
way of debt, subject to applicable laws, towards identified objects of Acquisition | theWeighted | price: Lowest
of the Offer. As our Subsidiaries are subject to, and have to ensure (ing) Average Cost | Price - Highest
compliance with, the laws of the countries in which they are of Acquisition Price (inR)
incorporated, the utilization of such funds by our Subsidiaries | | Last one year N.A. N.A. N.A.
would be subject to the requirements of the laws of the countries | [ 55t 18 months NA NA NA.
in which our Subsidiaries are incorporated and accordingly we Last three years NA NA NA

may have limited control over the manner in which such funds are
utilized by our Subsidiaries.

7. Employee dependency related risk: Our business depends upon
our ability to attract, develop, motivate, retain and effectively

As certified by Manian & Rao, Chartered Accounfants pursuant to certificate dated April 26, 2024,

15. The average cost of acquisition per Equity Share by the Selling
Shareholders as on the date of the Red Herring Prospectus is as

5 : ; follows:
utilize skilled professionals. (. milfion. except perceniaged) re—————y
Fnrt;he “'SE ! Eorih Firar L0 s Number of | acquisition per
months ende or the Financial Year Equity Shares | Equity Share"
December31, | - (in3)
2023 | 2022 | 2023 | 2022 | 2021 || fjngividual Selling Shareholders| e
Employee benefits |12,232.42 110,472.84(14,647.57(10,143.43|5,355.96| | | Manish Gupta 22 575,672 0.05
expense Dr. Rajesh Bhaskaran Nair 20,301,204 0.11
Employee benefits Anita Nair 1,376,298 Negligible”
expense as a Investor Selling Shareholders
DEFCEHTEQE C‘f TDtEﬂ ?4.381‘%] ?2.98%} 73.20%‘1 ?1 .SBU/‘D 6‘9.?2{}1} Vida Trustees Prwate | imited
EXpenses (Trustee of Fig Tree Trust) in 9,188,802 93.71"
Employee benefits | 62.10% 60.93%| 61.96% 60.00%| 53.73% | |its capacity as partner of Group
as a percentage of Life Spring
okl ineoma BPC Genesis Fund | SPV, Ltd. 17,717,910 201.48
BPC Genesis Fund [-A SPV, Ltd. 9,190,178 201.48
8. Pricing risk: If we underprice our work orders, overrun our cost | | cA Dawn Investments 45 531,837 201 48

estimates, {:'II" fail to receive prl"ﬂ\"ﬂi fﬂ'r or EKPEFiEﬂICE dE"ﬂ}’S in 1) As certified by Manian & Rao, Chartered Accountants, by way of certificate dated April 26, 2024.

documentation of change orders, our business, financial condition, | 2) Lessthan0.01.

results of nperati ons. or cash flows may be advers ely affected 3) During the year ended March 31 2021, the Group has demerged its Commercial Software Business
1 "

(‘Demerged Business’) pursuant to a scheme of arrangement (“Scheme”) for transfer of the Demerged

- . y : Business to OT Services Private Limited ("Resulting Company’). The Resulting Company issued either

9. In the_audlt.repnrt issued by our Cumpany S Statmﬂw :EIUdItﬂfS for its equity or redeemable preference shares in consideration to each shareholder of the Group on a

the Financial Year 2022, our statutory auditors have included an proportionate basis. The Scheme has been approved by the National Company Law Tribunal (NCLT)

- - - with the appointed date of October 1, 2020. The consideration paid by Vida Trustees for acquisition of

emphas is of ‘I"I"IEIttEl' to draw attention to the fact that in OQCCPS in the company has been proportionately adjusted to give impact of the demerger for the purpose
accordance with the Scheme of Arrangement approved by the of calculating weighted average cost of acquisition.

NCLT, our Company has given effect to the Scheme from a | 16. WACA, Floor Price and Cap Price

retrospective appointment date which overrides the relevant Weighted Floor Cap
requirement of accounting principles generally accepted in India. average cost  Price Price
In addition, the audit report issued for our audited special Past Transactions of acquisition| (in%) | (in2)
purpose consolidated interim financial statements as of and for (in %)

the nine months ended December 31, 2022 and December 31,

2023 includes an emphasis of matter paragraph stating that such | [WACA of Primary Transactions Nil N.A. N.A.
special purpose consolidated interim financial statements have | \waca of Secondary Transactions 437 03 098 103

been prepared for the purpose of preparation of the Restated

Consolidated Financial Information in connection with this Offer _ _ _
and, as aresult, may not be suitable for any other purpose. 17. The 4 BRLMs associated with the Offer have handled 26 public

issues in the past three years out of which 5 issues closed below
the issue price on listing date.

As certified by Manian & Rao, Chartered Accountants pursuant to certificate dated April 26, 2024

10. New business procurement risk: Our business is dependent on
our ability to generate engagements for providing solutions to

our clients and the prices that we are able to charge for provision Name of the BRLMs Total | Issues closed
of such solutions. We typically enter into master service Issues |below IPO Price
agreements (“MSAs”) with our clients ranging from one to three on listing date
years, which broadly set out tern]s c:_:f our engagements, and We | [Kotak Mahindra Capital Company Limited* | 11 :
execute separate work orders for individual engagements setting Citi Global Markets India Private Limited® 5
out commercial terms. Our inability to generate new Pasthe Ve .E 2 n i TW? il
engagements on a timely basis and subsequently execute work | |J.P. Morgan India Private Limited™ 1 :
orders for such engagements could impact our business. Nomura Financial Advisory and Securities 2 1

11. Price/ Earning (P/E) ratio based on diluted EPS for Financial Year | | (India) Private Limited”
2023 for the issuer at the Cap price of the Price band is 37.76 | | Common Issues handled by the BRLMs 10 3
times. There are no listed companies in India and globally that | Tota] 26 5

engage in a business that is similar to that of our Company. | <. s handied where there were no cormmon BRLMS
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..continued from previeus page.
ANCHOR INVESTOR BIDDING DATE : FRIDAY, MAY 3, 2024
BID/OFFER OPENS ON : MONDAY, MAY 6, 2024"

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : WEDNESDAY, MAY 8, 2024"

" Ouir Cormgany in consultation with tre BRLMs, may consider participation by Anchor lvestors in accordance with the SEBIICDR Regulations. The Anchor Inveslor Bid/Offer Perind shall be one Working Day priorto the Bid! Offer Opening Dale,
“UPImandate end fime and dafe shall be 5. 00 pm on the Big? Offer Closing Date.

BASIS FOR OFFER PRICE

The Price Band and the Offer Price will be determined by our Company in consultation with the BRLMz, on the basis of assessment of marked dermand for the Equity Shares Prospectus. These Non-GAAR fimancial rmeaswes are nol measures of operating perormance or Iquidiy defined by ind AS and may not be comparabie with those
offerad through the Book Building Process and on the basis of quantifative and qualitative faclors as described below. The face valua of the Equity Shares is T2 each and the prassnted by other carmpanes”on page 52 of the RHP,
Dffer Price iz [#] times the face value and Floor Price is 215 times the face value and the Cap Price is 226 imes the face value. Investors should also see “Risk Faciors”, Total number of active clients

“Summary of Financial informafion’, “Our Business”, "Restatsd Consolidated Financial Information”, and "Management's Discussion and Analysis of Financial Condition and We believe that tracking our active clients (clients from whom we have eamed $0.25 million or more in revenues for the last twelve months preceding the relevant date)
Resulls of Operafions”on pages 25, 63, 142, 207, and 289, of the RHF, respectively, to have an informed view before making &n investment decision helps us assess the number of existing clients and thoss added during the year, and evaluate our ability to retan and add chents
Qualitative Factors: Revenue from operations
1. Domain experiss in healthcare: Our leams have extensive heallhcare expertise, with 20.49% of our delivery emphloyees (1., employees wha do not belang lo corporate We befieve that fracking our revenue from operations enabées us to rack our (i) Revenue from Enterprise Commercial Solutions; (i) Revenue from Omnichannel Activation
and suppart functions, which include sales and marketing, R&D, finance, human resources, admin and kegal) as of December 31, 2023, having healthcare-related soltions; (iil) Revenue from Enterprise Medical Solutions; and (iv) Revenue from others, For further details see © Management’s O¥scussion and Analvais of Financial
educational backgrounds including MC:, MBBS, PhD, BDS3, MPharm and BPhamm degrees Condition and Results of Operations - Key Components of our Staterment of Profit and Loss” on page 316 of the RHP. This in tum helps us assess the overall financial
2. Robust digital capabilibes and in-house developad tachnalogy portfolio: We have developed a suite of proprietary fools and platforms, ncluding apphcations that automate performance of our Company and size of our business
and create Al-based efficiencies using arificial mieligence, machine ksaming, natural language processing, generative arificial intelgence and advanced analytics YoY revenue growth from operations
capabilities. We bedieva that fracking Yo revenue growih from operations helps analyse the relstive business and financial performance of our Company and assists in understanding
3. Track record of establishing long-standing chen! relationships: Long-standing ralabonships with marques biopharmaceulical companies including each of the 20 largest the market opporiunites and our ability to focus, scale and deliver, Wie frack this matnx annaally and have provided for ihe above reported penod
biopharmaceutical companies in the word by revenwe jor the Finencial Year 2022 EBITDA
4. Global delivery model: We cater to the neads of our clients from six operation hubs and 17 offices located across North America, Europe and Asia. e befSieve that tracking EBITDWA helps us identify underlying trends in our business and facilitates evaluation of vear-on-year operating performance of our operations. For
5, Expenenced management and motivated talent pool supported by marquee investars: (i) Several of our Key Managenial Personnel and Sensor Management Persannel further details see "Dther Financial infarmation-Reconciiahion of Non-GAAR Weasures ™ an page 286 of the RHP
hawe ked our Comgany since its incaption by building each of cur business units, expanding our operations geographicaly and raising funds from cur shareholders; (i) We Adjusted EBITDA
were recognized as one of India's best companies to work fior since 2016 from the Great Place to Work Institute, which has also recognized us as one of the 100 best Wa befieva that tracking our Adjusted EBITDA helps us identify underlying trends in our business and facilitales evaluation of year-on-year operating performance by
companies for women in Indsa from 2018 to 2022 adjusting EBITDA for exceptional items and Share of {loss)iprofit in an associate. We also believe that Adpusted EBITDA provides useful information about our operating
6. Track record of creating vakes through acquisitions: We have successfully executed several acquisitions and have benefitied from the synergies, networks, technologies, rasulls, anhances the overall understanding of cur past pedormance and futlure prospects, with respect o key mebics we use for financial and operational decision-
and talent pood of the companies that we have acquined. maxing, For further details see "Dfher Financis! Informatfion-Reconciiation of Non-GAAF Measures” on page 296 of the RHR.
For details, see “Ouwr Business - Our Competiive Strengths“on page 145 of the RHP, Adjusted EBITDA Margin
Quantitative Factors : Some of the information presented below relating to our Company is derived from the Restated Consolidated Financial Information. For details, see We believe that fracxing our Adjusted EBITDA Margin helps us evaluate our Company's operational and financial performance.
Rasfated Consolidated Financial information”and “Cther Financial Information” on pages 207 and 295, of the BHP, respeciively. Restated profit from continuing operations after tax
Some of the quantitative factars which may form the basis for computing the Offer Price are as follows:; We believe that fracking cur profit{loss) from cortinuing operations after ax for the periodivear enables us.{o monitor the overa resulis of operations and financial

A. Basic and Diluted Earnings Per Equity Share ("EPS") B. Price/Earning (“P/E”) ratio in relation to Price Band of ¥430 to 7452 per perfommancs fou Company.

(face value of each Equity Share is T 2): Equity Share: :.M;.:.!mrg;-." - e o - ’ . e
iscalPeri : - ; ‘e believe that tracking our Profit margin heips us evaiate our Company's operational and financial performance.
k o Ehetee Ba;‘: -EJFE DHT;JEFE Disght Farticuiars FFIE: ;"Ei‘:u E'rf;;:;: For further information on our key perormance indicators, see “Chr Busimess - Key Perormance indicafors” and “Mensgement's Discussion and Analysiz of Financis!
Wiarch 512023 | BT 0T 3 (number of times) | (number of times) Condifion and Resulls of Operations — Key Performance indicators” on pages 144 and 301 of the RHP
Mﬂn:h 31. EDEE ? ED T.r 45 2 EEE‘E‘E on EH:'ISII:- EPS rI:f yﬂﬂr 'E‘I':ﬂﬂ‘d H. {:Ulﬂpﬂmn 'l'"th I|5lEd Iﬂduilrj" FEEH
March 31 2021 7 BR T 0 1 March 31, 2023 3574 3757 There are no listed comganies in India and globally thai are of comparabie size, from the same industry and with similar business model as that of our Company.,
Weighted Average 978 9.64 8 Based on diluted EPS for year ended Accardingly, we have not provided an industry comparison in relaton fo our Company.
Nine months periad ended March 31, 2023 Jaa2 3776 Weighted average cost of acquisition (“WACAT), floor price and cap price
December 3. 2023° 1084 1084 C. Industry Peer Group PIE ratio I. Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or
Nine months period ended There are no listed companies in India and giobally that engage in @ business that is convertible sacuriiieslqemluding Equity Shares issued under the ES0OP Plans and RSU Plans and issuance of Equity Shares pu-:z:uanttu a bonus issue) during
December 31 2022° 983 979 similar to that of our Company. Accordingly, we have not provided an industry the 18 mnnths_ pmc_nd-mg the dals_l of tha Hm;l Herring Frn_-sp-a-r.ms, -.!rhera such issuance is equal lu_nr mare thaq_E'}'_a of the fully diluted paid-up share capital of
Prrr—— comparison in relation to our Comgany, the Company in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Primary lssuances”)
i The Company has not issued any Equity Shares or Optionaly convertible curmulative preference shares, excluding shares izsued under ESOP Plans and RSU Plans and
D. Return on Net Worth ("RoNW") E. NetAsset Value (*NAV") per Equity Share issuancs of bonus shares, during the 18 months praceding the date of the Red Herming Prospecius, where such issuance is equal to or more that 5% of the fully diluted
2 " 5 P paid-up share capital of cur Company (calculated tased on the pre-Ofier capital before such fransaction(s) and excluding ESOPs granted but nol vested), in a sngle
S i EOBRy | SR As o December:ia ?;;;m Am;; E;m transaciion or muliple irarsactions combined together over & span of rolling 30 days
March 31, 2023 2502 3 A% on Decembar 312022 3575 | | J. Price per share of the Company {as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of aquity shares or
March 31, 2022 21.57 2 Ason Marchal 2023 2810 converlible securities (excluding gifis) involving any of the Selling Shareholders or other shareholders with rights to nominate directors during the 18 months
March 31, 2021 46,04 1 he on March 31 2027 W A0 preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of
b - s onMarch31 2091 T our Company (calculated based on the pre-Offer capital before such transactionds and excluding ES0P: granted but not vested), in a single transaction or
Weighted Average 2737 6 TR erelir o G ' multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”)
Mine manths period ended December 31, 2023° 18.23 - : .-5.1.1i'| 5 FID:urll'JrT i — - BETS Ishere have been no secondary saba! acquisiélinrs of Equity Shgres ar D:-1iu:nnar!‘h.r wnuﬁrll-jihle -:ug:lc&:;h.-e pglf:ellj'egcﬂ s-ﬁaﬁresé:hereallw (1) Selling Eﬁre?‘cldérs. ar {ii} HI‘.'I11-E
. = : 3 e e e e S haraholder|s) having e rghl 1o nomnata Director|s) on owr Board, namaly Nadathur Group, 1| roup, Ur. Ragesh Bhaskaran Mawr, Manish Guplta ana Dr,
Blinamioihe period anded SecembErsil: dis £l § -Atthe ';HF' Frice 6706 Sanjay Suresh F‘arikhg: ane ag;:a:r',r {o the fransaction, dhemng the 18 months pch&diﬂg the date of the Fed Herring Prospecius, whese either acquisition or sale is equal toor
"Mal annualized Offer Pric [o] rmane than 5% of the fully diluted paid up share capital of our Company (calculated based on the pre-Offer capifal before such transachon/s and excleding ESOPs granted

F. Key Performance Indicators (“KPls") but not viasted), in a single fransaction or multiple fransactions combined fogether over a span of rolling 30 days.

The table below sefs forth the details of our KPIs that cur Company considers have a bearing fior amiving at the basis for Offer Price. All the KPIs disclosed below have been K. Since there are no such! transaction to report to under | and J._tha fnllqwlng are th!a dalai_!s basis the last five primary or secondary lrans.'.n:tians (secondary
approved by a resolution of our Audit Commities dated April 16, 2024 and tha Audit Committee has confirmad that the KPls peraining to the Company that have bean transactions where Selling Shareholders or Shareholder(s) having the right to nominate Director{s) on our Board, are a party to the transaction], not older than
disclosed to earlier investors at any point of time during the three years penod prior 1o the date of filing of the Red Herring Prospecius have been disclosed in this section and three years prior to the date of the Red Herring Prospectus irrespective of the size of transactions:

have been subject to verification and cerification by Manian & Rao, Charered Accountanis pursuant to cerificate dafed April 26, 2024

14,37 per USD a5 of March 31, 2022 and T74.02 per USD as of Mareh 31, 2021, respectively

(4] Yo¥ revenue growdh from opevabions is based on INR revanie.

{8) Profit margin reprasents reslated profif from continuing operations affer (ax 85 a percentage of revenye from continuing operations

(6] Eamings before inlerest, laxes, deprecialion anmd amortisafion ("EBITDA' represants resfaled profliiozs) from conffnumg cperations for the penadivear plus incame lax
expense, finance costs and deprecizhion and amariization expenze. For s defaifed caloufafion of EBITD, see "Other Financia! Informafion — Reconciiation of Non-GGAAP
Measures” on page 296 of the RHP.

(7} Adiusted EBITDA is calculatad by adiusting excaptional fems and Share of (loss)oralll in an assoclate fo EBITDA. Adiusled EBITDA Margin is calcilated by dividing
Adfirsfed EBITDNA fo Revenue fram Confinuing Operefions. For @ delailed calcuation of Adiusted EBITDA and Adiistsd EBITDA Margin, see "Ofher Financial informalion -
Reconcliabon of Non-GAAP Measwes” on page 296 of the RHP.

For datads of our other operating metrics disclosed elsewhere in the Red Herng Prospectus, see “Risk Factors”, “Ow Business”, “Resfated Consolidaled Financial

trformation” and WManagement’s Discussion and Anaiysis of Financial Condifion ama Results of Cperations” on pages 26, 27, 29, 30, 142,144, 147, 143, 149, 151, 159, 160,

21T, 218, 219, 220, 221, 223, 234, 299 304, 304, 3068, 307, 108, 300, 310,311, 312, 313, 514, 315, 16, 317, 318, 119, 320, 321, 322 323 324, 325, of the BHP. respectively,

G. Description on the historic use of the KPIs by our Company to analyze, track or monitor the operational andior financial performance of our Company
in evaluating our business, we consider and use certain KPls, a3 presented above, as a supplemental measure bo review and assess ouwr financial and operating
perfarmance, The presentalion of these KPIs are not intended fo be considensd in isolabion or 25 a subshiute for the Rastaled Consalidated Financial Infarmalion. We usa
these KFls 1o evaluate cur financial and operating performance. Some of these KPls are not defined under Ind AS and are nol presented in acoordance with Ind AS. Thesa
KPIs have limitations s anahdical kools, Further, thesa KPls may differ from the similar information used by other companies and hence their comparability may be limited,
Therafore, these metrics should not be considered in isolation ar construed as an alternative to Ind AS measwes of performance or as an indicator of our operating
performance, liquidity, profitabdty or results of operation, Although these KPIs are not 3 measure of performance calculated in accordance with applicable accounting
slandards, our Comgany's management believes that it provides an additional tool for investors o use in evaluating our ongoing operating results and frends and in
compenng our fmancisl resulis with other companies i our indusiry because it provides consisiency and comparability with past financial performance, when faken
collectivety with financial measures preparad in accordanca with Ind AS.

Investors are encouraged o review the Ind AS financial measures and 10 nat rely on any single financial or aperational mefric 1o evaluale our business. See “Risk Factors

(T in millon, tnfess ctherwise specified) Mumber of equity | Face value of Equity | Price per Equity Mature of Mafure of
““““““ 7 Date of allotment shares transacted shares () share (%) Consideration Consideration
i e | As at and for the Fiscal ended : _
i - 3 i 16.43" h Transf
Ho. Particulars anided Dacambar | snded D bar June 30, 2022 :»4.39.-!!-'"!3-. 2 416 E. Cas ransfer
31, 2023 31, 2022 March 31, 2023 | March 31,2022 | March 31, 2021 June 30, 2022 34,39, 800 2 416.48 Cash Transfer
1. Total number of active clients (no.) " GA (5] [l AR 44 Apr!l ? 2023 5'3"%'913 2 '?14'1: Cash Transfes
2. | Revenue from operalions” 19,166.11 16,736.85 23,0613 16,646.09 9.662.74 April 6, 2023 176,862 2 500,55 Cash Transler
3. | Revenue from operations” (LSS in million) 23176 210,38 267 45 223,81 130.54 April &, 2043 81,738 2 609.53 Cash Transfer
4 Yo revenue growth from operafions™ (%) 14.50% MNA, 36.54% T2.27% HLA, MNobes:
5. Restated prafit from continueng operations afler tax 2.419.02 2AT2.04 2 BR0.49 1,628.18 1,B56.82 1. OuwrCompany wde its board resoluffon dated July & 2022 allotted bonis shares i the ralio of 125 edqiaty shares for every ane aguly share held. Accordingly, the nismber af
i Profif margin™ (%) 12 62% 12.98% 11.54% 9. 78% 19,72% equify shares transacled and transachion price per equily shares has been adiusted for bonus issue by our Company in stoordance with the Securilies and Exchange
CO 'EBiTi:I .ﬂ:"' 3 '1"9;&'51' : 143540 " 'r;”' a9 3 éﬁg-m- : ':':"ESHE! 5 5 Board of Indiz [Tzsue of capital and disclosure requirements) (Fourth amendment) Reguisfions, 2022 defed November 27, 2022,
- . - kst e A Lo e L. The weighied average cost of acquizition at which the Equity Shares were issued by our Company, or acquired or sold by the Selling Shareholders or other
6 | Adusted EBTOA” 419851 3442 | 450@ | 3809 | 26176 shareholders withrights to nominate directors are isclosed below: e
a Adjusted EBITDA Margin™ {%:) 21.91% 20.52% 18.69% 16.79% 27.03% {in %)
Weighted average
MNodes: Floor Price Cap Price
Past transactions - :
{1} Active ciients are clianis from whom we have eamed 30,25 mion or move in revenues for the last lwelve months preceding the relfevant dare. il nl!:!r.g;mﬂhnn (i T} {in 2}
() Revenue frorm operalions excludes reverue fram dsconimued operations for the perod ended Decamber 31, 2023: Ni, Decarmber 37, 2022: NY, Year ended March 31,
2023: Nii, Year ended March 31, 2022: Nil and Year ended March 31, 2021: 7125.74 miliion, WACA of Equity Shares that were issued by our Company Hil NA NA
(3} Bazed on the swverage exchange rafe of T82.69 per USD a5 of December 31, 2023, 170,57 per USD &z of December 37, 2022, TROL2 per USD 55 of March 371, 2023, WACA of Equity Shares thal were acquirad or sold by way of secondary fransactions 437,03 [1.98 fimes 1.03 imes

M. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 1.03 times of weighted average cost of acquisition of Equity Shares that were issued by our
Company or acquired by the Selling Shareholders or other shareholders with rights to nominate directors by way of primary and sacondary transactions in
view of external factors, if any
* We hawe establishad chent ralatonships with each of the 20 langest biopharmaceubical campanies in the workd by revenue for the Fmancial Year 2023 (Source: Everasl
Report), having eamed more than 69.00% of our total revenue from operations for each of the nine months ended December 31, 2023 and 2022 and the Financial Years
2023, 2022 and 2021 from these 20 customers.

» A of December 31, 2023, wa had a tolal of 65 active clierts (i.e., chents Trom whom we eamad USS0.25 million or mare in revanues durng the 12 months precading tha
relevant date)

« As of December 31, 2023, we had 27 clients from whom we eamed revenues between USE1 milkon and US$10 million, five clients from whom we eamed revenues
babeaan US310 milbon and USE2S milllan, and three clants from whom we eamed reveniues of more than LUS525 million, dusing the precading 12 month perod.
* We caler fo the needs of our cients from 5o operation hubs and 17 offices kecated across North Amernca, Europe and Asia
»  Cur revenue from operations increased to T23.061 .33 millon for the Financial Year 2023 from T16,646.09 million for the Financial Year 2022 and %0 86274 rmilion for
the Financial Year 20217, representing a CAGR of 54.49%. For the ning months ended December 31, 2023 and 2022, our revenues from operalions were T19.1688.11
rrillion and 16, 738 85 million, raspactively,
For notes relating to point nos. & D and E above, please refer to page nos. 112 and 113, respectively of the RHP

The Offer Price of ¥[e] has been determined by our Company in consultation with the BRLMs, on the basis of the demand from investors for the Equity Shares through the
Book Building process. Investors should read the abowernentioned eformation along with “Risk Faclors”, “0uwr Business” and “Financial Informalion” on pages 25, 142 and
207, respectively, of the RHP, to have a more inforrmed view.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 111 OF THE RHP.

- Certain Won-GAAR financial measures and other slatistical informalion refating fo our operations and fnancia! performance have been inclided in the Red Herming
Ssimple, Safe,

ASBA# Smart way of Application!!! UFI)

UP-Now available in ASBA for Retail Individual Investors and Non-institutional Investor applying for amount upbe © 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the opfion fo submit the ;
application directly to the ASBA Bank (SCSBs) or to use the facility of linked enline trading, demat and bank account. Investors are requirad to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020 and press release dated June 235, 2021, read with press release dated September 17, 2021,

| LWIFIED PATAMENTS (NTERRACE
(APPLICATION SUPPORTED BY BLOCKED AMOUNT)

# Applications supported by blocked amount [ASBA) 15 a betier way of
appiving bo issues by simply blecking the fund im the bank account, For
further details, check section on ASEA,

Mandatory in public issues. No cheque will be accepted. | | 1o/l fras number: 18001201740 and mail Id: ipo upi@npel org.in

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by UPI Bidders. For details on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospectus and also please refer to the section |
*Offer Procedure” on page 362 of the RHP. The process is alzo available on the website of Azsociation of Investment Bankers of India ("AIBI") and Stock Exchanges and in the General Information Document. A5BA bid-cum-application forms can be
downloaded from the websites of the Stock Exchanges and canm be obtained from ihe list of banks that is displayed on the website of SEB! al www sebigovini'zebiweblotherfOtherAction do?doRecognizedFpizyves&intmld=35 and
hitps:/hveww. zebi gov.in/sebiwebiothan'OtherAction.de?doRecognised Fpi=yes&inimld=43, respeclively as updated from time fo time. For the list of UPH apps and banks ve an IPO, please refer to the link: waw. sebi.gov.in. UPI Bidders Bidding uszing the UPI
rrechanisrm may apply through tha SCSBs and mabile applications whose names appear on the website of SEBI, az updated from lime 1o time. Kotak Mahindra Bank Limited and ICIC] Bank Liméed have been appointed as Sponzor Banks for the Offar, in
accordance with the requiremeants of the SEBI Circular dated Movember 1, 2018 as amended. For offer related quares, please contact the BRLMs on their respective emall 1Ds as mentionad balow, For UP| related queries, invastors can contaclt NPCI at the

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Pariod will be extended by at least threa additional Working Days after such revision in the Price Band, subject to the Bid'
Offer Period not excesding 10 Working Days. In cases of force majeure, banking strike or similar circurnstances. our Company may, in consultation with the BRLMs, for reasons
bo be recorded inwnting, extend the Bidi Offer Period for & minimum of thres Working Days, subject io the Bid Uffer Period not exceading 10 Working Days. Any revision in the
Price Band and the revised Bid! Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchamges, by issuing a public notice, and also by indicating
the changs on the respective websiles of the BRLMs and al the terminals of the Syndicate Member and by intimation 1o the Self-Cerlified Syndicate Banks ("SC58s"), olher
Cesignated Infermediaries and the Sponsor Bank(s), as applicables,

Thiz Offer ks being made in terms of Rule 13(2KE] of the SCRR read with Regulation 31 of the SEBI ICDR Regulations. This Offer is being made through the Book Budding
Process and is in cormpliance with Regulation 6(1) of the SEBI ICDR Regulations wharain in terms of Regulation 32(1) of the SEBI ICOR Regulations, nol mare than 50% of the
Met Offer shall be available for allocation on & proporionate basis to Qualfied Institutional Buyers ["QIBs", and such portion, the “QIB Portion™) provided that owr Company in
consultation with the BRLME, may aiocate up bo 60% of the QI8 Portion 1o Anchor Investors on a digcretionary basis in accordance with the SEBI ICDR Regulations ["Anchor
Investor Fortion™), of which af least one-third shall b= available for allocation to domestic Mutesl Funds, subject b valid Bids being recesved from domestic Mutual Funds af or
above the Anchor Invesior Aliocation Price. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added o the
Mt QIR Porfion. Further, 5% of the Nat QIB Paortion shall be availatée for allocation on a proportsonate basis only fo Mulual Funds and the remainder of the Net QIB Portion shall
be available for allocation on a proportionate basis o all Q1B Bidders (other than Anchor Investors) including Mutual Funds, subject o valid Bids being received at or above the
Dffer Price. Howewer, if the aggregate demand from Mutual Funds is kess than 5% of the CHB Porion, the balance Equity Shares available for allocation in the Mutual Fund
Portion will be added to the remaining QIB Portion Tor proportionate allocation to QiBs. Further, nof less than 15% of the Met Offer shall be available for afocation fo Mon-
Insbiutional Bidders of which (2) one-third of such portion shall be reserved for applicants with application size of more than 200,000 and up 1o ¥1,000,000; and (b) two-thied of
such portion shall be reserved for applicants with application size of more than 1,000,000, provided that the ensubscribed portion in either of such sub-cateqories may ba
allocaled to appliicants in the other sub-category of Mon-Institufionad Bidders in accordance with the SEBINCDR Regulations, subject fo valid Bids being received above the Offer
Price, and not lass than 35% of the Nat Offer shall be svailable for allocation to Retad Individual Bidders [“RIBs") in accordance with the SEBI ICDR Regulations, subsact to valid
Bids being recaived from them at or above the Offer Price. Further, Equity Shares will be allocated on a proporionate basis to Eligibde Employees applying under the Employee
Feservalion Portion, subject to valid Bids received from them at or above the Ofier Price. All Bidders [except Anchor Investors) are reguired fo mandatorily wilise the AppScation
Supportad by Blocked Amount (*ASBA") procass by providing details of thes rezpective ASEA accounts (inchuding UPT 1D for UPI Baddiars using UP| Mechanism) (ag defined
hareinafer) in which the Bid Amount will be blocked by the SC5Bs or the Sponsor Banks, as applicable, o paricpate in the Offer. Anchor Investors are not permitted 1o
partcipate in the Anchor invesior Portion of the Offer through the ASBA process. For details, see "Ofer Proceatrme” on pege 362 of the RHP,

Bidders! Applicants should ansure that DP ID, PAN, Client 1D and UPI ID {for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwize, the Bid cum Application Form is llable to be rejected. Bidders/ Applicants should ensure that the baneficiary account provided
in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI |D (for UP| Bidders bidding
through the UPl Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide
to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic
Details may be wsed, among other things, for giving Allstment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Detalls as available in the records of the Depository Participant 1o ensure accuracy

o @ -

www . readwhere . com

of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their
PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press
release dated September 17, 2021.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objscts of our Company, please ses the section
*Hiztory and Cerfain Corporaie Matters” on page 170, of the RHP. The Memorandum of Assoeciation of our Company is a material document for mspection in relation to the
Offer, For further details, pleaga saa the section litled “ Material Contracts and Documents for Ingpection” on page 392 of tha RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: A5 on the dale of the RHP the authorsed share capilal of the Comgany is T 800.000,000 dividad into
400,000,000 Equity Shares of face value T 2 each. The issued, subscribed and paid-up ghare capital of the Company is T 444 870,182 divided into 222 435,001 Equity Shares of
face value T 2 each, For details, please see the seclion tiled " Capils! Siruchus” on page 76 of the RHP,

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
Memorandum of Association of our Company are Dr. Rohif Manipal Bhojaraj and Dr. Rajesh Bhaskaran Mair who were allotted 10 equity shares each, bearing face value of
T 10 gach. For dedails of the share capital hestory and capital sfructure of cur Company, please see the saction tifled "Capdfal Structure” on page T6 of the RHP.

Listing: The Equity Shares io be Allotted through the Red Herring Prospectus are proposad to be listed on the Stock Exchanges. Our Company has received 'in-principle’
approvals from BSE and NSE for the listing of the Equily Shares pursuant to their letters dated January 18, 2023 and January 19, 2023, respectively. For the purposas of
the Uffer, the Designated Stock Exchange shall be NSEA signed copy of the Red Heming Prospecius has been filed and the Prospectus shall be deliversd to the RoC in
accordance with Seclions 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of the Red
Herring Prospectus up fo the Bid! Offer Closing Dale, see “Material Contracts and Docurments for inspecion”on page 392 of the BHP

Disclaimer Clause of the Securities and Exchange Board of india ("SEBI"); SEE| only gives its observations on the offer documenits and this does not constitite approval
of either the Offer or the epecified securities or the offer documant. The investors ane advised 1o refer to page 339 of the RHP for the full text of the disclaimer dause of SEBL

Disclaimer Clause of NSE (Designated Stock Exchange] : It is fo be distinclly undersiood thatl the permission given by NSE should not in any way be deemad ar
consirued that the Offer Document has been deared or approved by NSE nor does it cerdify the comectness or completeness of any of the contents of the Offer Diocument.
The investors are advized to refer 1o page 342 of the RHP for the full text of the disclaimer clause of NSE.

Disclaimer Clause of B3E : It is to be distinctly undersiood thal the permission given by B3E shoukd not in any way be deemad or consirued that the RHP has been
cleared or approved by BSE nor does it certify the correctiness or compbeteness of any of the contents of the BHP. The investors are adwised to refer to page 341 of the RHP
for e Tull bext of the disclaimer clavse of BSE.

General Risk: Investments in equity and equity-related securilies involve a degree of risk and investors should nod invest any funds in the Offer unless they can afford to
Lake the risk of losing their entire investment. Invesiors are advized to read the risk factors carefully before taking an investment decision in the Offer. For taking an
investiment decision, investors must rely on their own examination of our Company and the Offer, including the risks invalved, The Equily Shares in the Offer have nol been
recommended or approved by SEB, nor does SEBI guarantee the accuracy or adequacy of the contenis of the Red Hemng Prospectus. Specific atiention of the investors
is-invited o "Risk Faclors™ on page 25 of the RHP,
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COMPANY SECRETARY AND
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPLIANCE OFFICER
I{n,tak - ,..-f-.. . J P M Nﬂmu RA LIHK _ Srishti Ramesh Kaushik
_ ol T n iNntme Aspan Block G4, 3" Floor, Manyata Embassy Business
Investment Banking CI I MO gﬂ . Fark, Quter Ring Road, Nagawara, Bengaluru - 560 045
Kotak Mahindra Capital Company Limited Citigroup Glabal Markets India Private Limited J.P. Morgan India Private Limited Nomura Financial Advisory and Securities {India) Link Intime India Private Limited _}[{ar_r';ar!?ka.;n"m? T A
2TBKC, 1* Flocr, Plot No. C — 27, 'G" Block, 1202, 12" Floor, First Intemational Financial Center | J.P. Morgan Tower, OFf. C.5.T Road Kalina, Private Limited C-101, 15t Floor, 247 Park, L 8.S. Marg, Vikhroli West | 18131 30 (EFA RO EEAC A TTTT
Bandra Kurla Complex, Bandra (East), G-Block, ©54 & 58 Bandra Kurla Complex Santacruz (East), Mumbai - 400 098, Ceejay Housa, Leved 11 Plol F, Shivsagar Estate Mumbai - 400 083, Maharaghira, India -mail: compliance.officer@mdagene com
Mumbai - 430 051, Maharashira, India Bandra (East), Mumbai - 200 098, Maharashira, India Maharashira, India Dr. Annéz Besant Foad, Worll, Mumbai - 400 (13 Tel: +91 310 £11 4943
Tel: +91 22 4335 0000 Tel: +31 22 6175 TG00 Tal: +#89 22 G157 3000 Maharashira, India E-mail: indegeane. ipod@linkintims co.in — —
E-mail: indegene.ipod@katak, com E-mail; indegens ipo@cit,com E-mail: INDEGENE_|PO@jprmorgan.com Tel: +91 22 4037 4037 Wabsite: www linkintime.co.in Bicders can confact the Company Secrelary and
Website: hitps:/investmentbank kotak.com Website: www.cnline.citibank.co.in Website: www,jpmipl.com E-mail: mdegensipo@@nomura com Investor grievance email: Compliance Officer or the Registrar o the Cffer in case of
Investor grievance email: kmccredressal@kotak com | Investor grievance email: investors.cgmib@citi.com Investor grievance emall: Website:www nomuraholdings.comicompany/groupiasi | indegene.ipo@linkintime.co.in any prﬂ-l._".-'lfer or mﬁl-':lﬁer retgled grevances '"'3?3‘ L
Contact person: Ganesh Rane Contact persen: Huzefa Bodabhaiwala investorsmb jpmipl@Eipmongan com afindiafindex himi Contact person: Shanti Gopalkrishnan Ca-Tacaipt of lattars: of Allatment, 'f‘"'":md" of Allotted
SEBI Registration Number: [NMIODDDETD4 SEBI Registration Number: INMDDDD10718 Contact person: Nidhi Wangnoo/Saarthak K. Soni Investor Grievance E-mail: SEBI Registration Number; INRO00004056 Equity Shares in the respecive beneficiary al:!:::ll.ll'lt. Lty
SEBI Registration Number: INMG00002970 Investongrievances-ini@nomura com ““?'F't of rafund intimations o non-receipt of funds by
Contact person: Vishal Kanjani/Kshity Thakur electromic mode.
SEBI Registration Nurmber: INMG00011415
AVAILABILITY GF THE BHF: Investors are advised to refer to the RHF and the sechion fitked “Risk Factors™ on page 25 of the KHF, before applying in the Offer. A copy of the RHP is available on website of SEB! af www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Lim#ed and Mational Siock Exchange of India Limited at wew bseindia.com and
wenw.nsgindia.com, respactively, onthe website of the Company al www.indegene.com and on the websiles of the BRLMs, 1., Kotak Mahindra Capital Company Limited, Ciligrowp Global Markets India Private Limited, J.P. Morgan India Private Limited and Momura Financial Advisory and Securities (India) Private Limited at hilps; Snvestimentbank. kolak.com
www_online_citibank co.inirhitmicitigroupglobalscraent hbm, weaw jpmigl.com and www. nomuraholdings. comicompany/group/asiaindialtindex. himl, respactively.
Availability of the Abndged Prospectus: A copy of the abndged prospecius shall e evalable on the websile of the Company, the BRLMs and the Registrar to the offer at wwwindegene.com, hitpsifinvestmentbank kolak.com, www.onlingciibank conrhimictigroupglobalscreent htm,  www jpmipl.com - and
www.nomuraholdings. com/companyigroup/asialindiafindes.himl and www linkintime.co.in, raspactively.
AVAILABILITY OF BID CUMAPPLICATION FORMS: Bid cum Appfcation Forms c:an be obfained from the Registerad Office of the Company INDEGEMNE LIMITED, Tel: +31 80 4674 4567/ +91 B0 4644 7777; The BRLMs : Kotak Mahindra Capital Company Limited, Tel: +31 22 4336 0000; Citigroup Global Markets India Private Limited, Tel: +91 22 6175
89494, J.P. Morgan India Private Limited, Tel: +91 22 6157 3000 and Nomura Financial Advisory and Securities (India) Private Limited, Tel: +91 22 4037 4037, Syndicate Member: Kotak Securities Limited, Tel: +022 6218 5410 and al the select locations of the Sub-syndicate Mambers (as given befow), SCEBs, Registered Brokers, RTAz and CDPs
partcipating in the Cffier. ASBAForms will also be avaiable on the websites of the Stock Exchanges and the Designated Branches of 3C58s, the Bst of which is available atwebsiies of the Siock Exchanges and SEBI
Sub-Syndicate Members: Almondz Global Securities Lid, Anand Rathi Share & Stock Brokers Ld., Axis Capital Limitad, Citgroup Global Markets India Private Liméited, Centrum Broking Limited, Dalal & Broacha Stock Broking Private Limited, Globe Capital Market Limited, HDFC Securities Limited, ICICI Securities Limited, [IFL Secunties Lid
J.F. Morgan India Private Limited, JM Financial Servicss Limited, Jobanputra Fiscal Services Private Limited, KEJWC Capital Market Services Limded, LEP Sacunfies Limited, Motdsl Oswal Secunties Limited, Muvama Weafth and Investment Limited | Edelwsiss Broking Limiled), Prabhudas Lilladher Pyt Lid, Pravin Ralilal Share & Stock Brokers Limited,
RR Equity Brokers Private Limited, SBicap Securities Limited, Sharakhan Ltd, SMC Giobal Securities Ltd and YES Securities {India) Limited
Escrow Collection Bank and Refund Bank : 1CEC] Bank Limitad
Public Offer Account Bank : Kotak Mahindra Bank Limied +Sponsor Banks: Kotak Mahindra Bank Limited and ICIC] Bank Limited
UPI: UPI Bidders can also bid through UPI Mechanism.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed fothemin the RHP.
For INDEGEMNE LIMITED
On behalf of the Board of Directors
Sai-
Place: Bengahun arishti Ramesh Kaushik
Date: April 27, 2024 Company Secretary and Compliance Officer
INDEGENE LIMITED is proposing, subject o applicable slatutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public offer of its Equily Shares and has filed a draft red herring prospectus dated December 22, 2022 with SEBI (tha "DRHP"| and the RHP with RoC on April 26, 2024
The RHF is avadable on the website of SEBI at www.sebigovin, the websites of the Stock Exchanges i.e., BSE and NSE at www. beeindia com and www.nzeindia.com, respeciively, on the website of the Company al wewindegene.com and is available on the websites of the BRLMs, i_e., Kotak Mahindra Capital Comgany Limided, Cifigrowp Giobal Markels
India Private Limited, J.P. Morgan India Private Liméted and Nomura Financial Advisory and Secunbies (India) Private Limited al hfpsaiimvestmentbank kotak com, wew.online.cilibank. co.mfrhitmicifigroupglobalscreent.him, wea jpmipl.com and www. nomasahokdings.com/companyigroupdasiaindialindex. himl, respectively. Polential inveslors should nots
that imvestment in equty shares involves a high degree of risk and for details refating 1o such risk, please see the section titled “Risk Faclors"on page 25 of the RHP. Patentialinvestors should not raly on the DRHP filed with SEBI , but instead refy on the RHP for making any investment dacision,

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Actof 1933, as amended [*U.S. Securities Act™), or any other applicable taw of the United States and, unless so registerad, may not be offered or sold within the United States except pursuant to an exemption from, orin a transaction nof subject to, the
registration requirsments of the U.5. Sacuribies Act and applicable state securities laws. Accordingly, the Equity Shares are being offered and sold () within the Uinited States only fo persons reasonably believed fo be “qualified institutional buyers™ (as defined in Rule 1444 under the L5, Securiies Act) pursuant io Section 4(z) of the L5, Secunties Ack, and (i)
U outside the United States in “offshone transactions™ as defined in and in compliance with Reguiation 5 under the L5, Securties Act and the applicable laws of the jurisdiction where those offers and sales are made. Thare will be no public offering of the Equity Shares in the Undlad Slates. o
i ]
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(This is only an advertisement for Information purposes and nol 2 Prospectus announcement. This does nol constitute an invitation or offer to acquire, purchase or subscribe for securities. Not for publication or distribution, directly or indirectly outside India) @ %HH @‘
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vin VARYAA CREATIONS LIMITED

(FORMERLY KNOWN AS VARYAA CREATIONS PRIVATE LIMITED) _@E’f’:’-’; !

(Plzase scan this QR Code

i Corporate Identity Number is U36910MH2005PLC154792 e da

Our Company was ariginally incorporated as Kalgi India Private Limited on July 14, 2005 ender the Compandes Act, 1956 vide certificate of incorposation issuad by the Registrar of Companias, Moembai, Subsaquently the name of the company was changed from “Kabgi India Private Limited"” to *Varyaa Creations Private Limited” under the Companies Act, 20013
pursuant to a special resolution passed by our shargholders at the EGM hiedd on Juby 04, 2016 and had oblained frash certificate of incorporation July 19, 2016 issued by the Registrar of Companies, Mumbai. Thereafter, Our Company was converted in 1o a public company and consequenthy name was changed from “Varyaa Creations Private Limited” to
"Varyaa Creations Limited™ under the Companies Act, 2013 pursuant to a special resolution passed by our shareholders at the EGM held an July 19, 2023 and had obtained frash cerfificate of incorporation August 18, 2023 issued by the Regisirar of Companias, Mumibai. For details pertaining tothe changes of name of our company and change in the registerad
office, please refer to the chapter titled ‘History and Certain Corporate Matters' beginning on pagea no. 101 of the Prospactus.

Registered Ofice: 11, Floor-3rd, Plot 51721, Kailash Darshan, Jagannath Shankarsath Marg, Kennady Bridge, Gamdevi, Grant Road, Mumbai- 400007, Maharashira, india; Tel. Na.: +91 9920558483, Email: info@varyaacreations.com; Website: www varyaacraations_com; Contact Person: Ms, Akshita Agrawal, Company Secretary & Complianca Officer

Our Promoters: MRS. POOJA VINEET NAHETA AND MRS. SARIKA AMIT NAHETA

“The Issue is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises)
and the Equity Shares are proposed to be listed on the SME Platform of BSE India. (“BSE”).

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF UP T0 13,40,000 EQUITY SHARES OF RS. 10.00 EACH ("EQUITY SHARES") OF VARYAA CREATIONS LIMITED ("VARYAA CREATIONS" OR THE "COMPANY") FOR CASH AT A PRICE OF RS. 150.00/- PER EQUITY SHARE (INCLUDING A 3HARE PREMUIM OF RS. 140/- PER SHARE) (THE “ISSUE
PRICE"), AGGREGATING TO RS. 2010.00 LAKHS ("THE ISSUE"), OUT OF WHICH 70,000 EQUITY SHARES AGGREGATING TO R3S. 105.00 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER (“MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION
|.E. ISSUE OF 12,70,000 EQUITY SHARES OF FACE VALUE OF RS. 10.00 EACH AT AN ISSUE PRICE OF RS, 150.00/- PER EQUITY SHARE AGGREGATING TO RS. 1905.00 LAKHS 15 HEREINAFTER REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE NET OFFER WILL CONSTITUTE 27.97% AND 26.51%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY. FOR FURTHER DETAILS, SEE*TERMS OF THE ISSUE" ON PAGE 190 OF THE PROSPECTUS.

THE FACE VALUE OF THE EQUITY SHARES IS Rs. 10/-
AND FIXED PRICE ISSUE AT Rs. 150/- PER EQUITY SHAREIS 15.00 TIMES OF THE FACE VALUE.

ISSUE OPENED ON: APRIL 22, 2024; MONDAY; FRIDAY; ISSUE CLOSED ON: APRIL 25, 2024; THURSDAY

RISK TO INVESTORS: B. Alln['.a_liurl Io H?Iail In[l'ruidmlil Invgst_nrs {._il.r'tﬂr_ Technical Hejeu_:ﬁn_ns & Withdrawal): The Basis of Allotmeant tl:l_ the He}ail Individual _In'.-'u_aturs was finalized in
consuftation with BSE. Based on Subscription (Times) in relaton to Valid Bids, the category was subscrbed by 5.82 times i.e., for 36,98 000 Equity Shares. Total nember of
shares allotied in this category is 10,71 000 Eguity Shares to 1071 successiul applcanis.

The category wise details of the Basis of Allolment are as under:;

1. Our Equity Shares hava never bean publicly traded, and may experience price and volume fluctuations following tha complation of the I5sue, Ferthar, sur Equity Shares
miay nat rasult in an active or liquid market and the price of owr Equity Shares may be volatile and you may be unabie to resall your Equity Shares at or above the issue Price

oratal
E—— o e ; : Mo, of Sha Mo, OF % 1o |Total No. of Equity| % fo | Proporli- Alocation per Ratioof | Mumberof | % to | Total Mo of %to | Surplas/
2. The avarage cost of acquisition of Equity Shares by our Promotars is as follows: _ Applied for Apglications| fotal | Shares applied | total | aonale Applicant Allottee's Tol successhul | tolal |Equity Shares| tolal ﬂﬁm
Sr. No. | Mame of the Promoters Average cost of Acquisition {in Rs.) (Category | received In this Calegory Shares Before (Alter Applicanl: applicants(alt allocated/
1 Mrs. Pooda Vineet Naheta 0.43 wise) Avaliable Rounding ounding 011) er rounding) allotied
P | Mrs. Sarika Amit Naheta 0432 TN 3698 10000 698000 100.00f 1071000 ( 289.62 | 1000 11| 38 1071 100,000 1071000 | 100.00 0
3. Weighted averape cost of acquisition: C. Allocation to Other than Retail Individual Investors (After Technical Rejections & Withdrawal): The Basis of Allotment to Other than Retail Individual Investors was
Weighled average cost of legue Price finalized in consultation with BSE. Basad on Subscription (Times) in relation to Valid Bids, the category was subscribed by 1.09 times i.e., for 6,90.000 shares. The total
Types of transactions acquisition (Rs. per Equily Shares) (Rs. 150/- per Equity Share) number of 5har§5 allmt&l:linr.his :a1eg_|:|r',ri3 1,989,000 Equity Shares to 114 successiul applicants.
Waighled average cost of acquisition of primary ¢ new i55ue of shares, (.0a (.00 The category wise details of the Basis of Allslment are as under:
Waightad average cost of acquisition for secondary sale / acquisition of shares. N.A. N.A. St (Mool Shares| Mo.OF | %ata | Todal Mo. of %o | Proporti- Allocation per Ration of | Mumber of | %10 | TotalMo.ol | %lo | Surplus/
. : Ko | Apphedfar [Applications| total Equity tolal onate Applicant Allotlees o successful | tlotal shares total Deficit
There was no secondary sale/acquisition of shares (exceeding 5% of pre Issue capital) in last 18 months from the date of the Prospectus. For detalls, please refer to the (Catepary | received Shares applied Shares | Belore (Afier | applicants [apglicants(aft allocated/
gnapter tithed “Basis for [ssue Price” beginning on page 64 of the Prospectus. Investors are required to refer to section litled “Risk Factors™ beginning on page 20 of the [ | i) [ | | in this Category | | Available | Rounding off (Rounding Off)) errounding) | | allotted | S ]
rospectus. 1| 2000 | 1a7  |7829[ 274000 3071 | 79023 | 57641 1000 | 79 | 137] 7o [ 6930] 7o000 | 3069 | 23
The Lead Mangoer associaied with the Offer have handled 9 SME public issues dusing the current financial year and three financial years preceding the current Financial Year, 2 | 3000 # (1314 B0 10.00 19900 | 86522 10010 ag | 23 ) 1754 =000 1005 100
ouf of which 7 SME public issues closed below the issue price onthe sting dafte, 3 | 4000 2 | 114 BODD 116 907 | 1153 5 1000 1 1 2 175 2000 1.01 -307
PROPOSED LISTING: April 30, 2024; Tuesday (Subject to the receipt of listing and trading approval from the BSE) i 2333 ; ’ 5'52' 15;:5"]2']% . 52 ]_:if ' ﬁ';‘:i : fggg 1' : l E Ef E:j‘” }2' 55-5
] = 1 14 o1 e ; 4] ol =218
This issue is being made in terms of Chapier (X of the Securities Exchange Board of India {ssue of Capital and Disclosure Requirements) Begulations, 2018 as amended | G000 | 0.00 0.00 | 1000 7 3 .00 L) 1.01 2000
{"SEBI (ICOR) Reguiations™). In terms of rule 19(2)(b)i} of the Securities Contracts (Regulation) Rules, 1957, as amended, ("the SCRR") this is an issue for at least 25% of 6 | 7000 5 |28 35000 507 | 10094 | 201B.8 2000 1 1 5 4.30 10000 5.03 84
the post-issue paid-up equity share capital of our Company. This issue is a fixed price issue and allocation in the nat issua to the public will be made in terms of requiation 2563 7 | 10000 1 (.57 10000 1.45 2884 2884 3000 1 1 | (.88 3000 1.51 116
of the SEBI (ICDR) regulations. For furthar details, please refer chapter tifled “[5sue procedura” baginning on page 199 of the Prospectus dated April 12, 2024 g8 | 11000 1 0,57 11000 1 50 1173 3172 3000 1 1 1 0.86 000 151 1473
SUBSCRIPTION DETAILS 9 | Z20DDD 1 | 0.57 20000 290 5768 5768 G000 1 1 1 | 0.BB G000 .02 232
Ag per the Final certificates issued by the SCS8's, Syndicate ASBA & UPT 4027 applications for 4615000 Equity Shares have been received and the amount collactedblocked 10] 240000 1 | 057 240000 1478 | 69218 FO217 EO000 | 1 | (BB BO000 34 66 218
s s, 632250000 (Afer bid not banked cases and before techmical rejection). The Issue was subscribed to the axtent of 6.66 times as per the bid books of NSE (the *Bid GRAND TOTAL 175 [100.00|  &S0000 100.00 | 199000 114 100.00] 199000 | 100.00 0

Files") after remaoving multiple and duplicate bids. After removing multiple and duplicate bids, bids (UPI Mandates) not accepted by investors ! blocked, bids rejectad under
application bankad but bid not registerad and walid rejections cases from the "'Bid Book”, the Issue was subscribed 3.33 times. The details of the apphications received in the
issue (before lechnical rejections) are as follows

The Board of Directors of the Compamy atits meeting held on Apel 26, 2024 has taken on record the Basis of Allocation of Equity Shares and as approved by the Designated
stock Exchange viz, BSE on April 26, 2024 and has authorized the corporaie action for the transfer of the Equity Shares to various successiul applicants

; — ; : T The CAN-cum-Refund Orders and allotment advice and/or notices are dispatched to the address of the Applicants as registered with the deposibonies on or before April 29,
Unialal theApyNaatinns Hecelved (Guters WERTICAl Falnsliony: 2024, Further, the instructions to Sel-Certified Syndicate Banks for unbiockang the amaount were being processed an or before April 29, 2024, The Equity Shares allocated to
Category MNumber of Application(s)| % to Total | Number of Equity Shares | % toTotal |Subscription (Times)| Shares as per Prospectus successiul applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. In case the same is not
received*™ received within four days, investors may confact the Registrar to the issue at the address given below. The Equity Shares allocated to successful applicants shall be uptoaded
Market Makar 1 n.nz T0.000 1.62 1.0 T0.000 o or before April 29, 2024 for credit into the respective benaficiary accounts subject to validation of the account defails with depositories concerned. The Company is inthe
Other than Resail Individual Investors 178 442 & 97 000 1510 1.10 £.35.000 process of obtaining approval from BSE and the trading of the equity shares is expected io commence frading on April 30, 2024,
Aatail Individual Investors 848 95 5R IRIR000 83.38 6.0 £.35.000 Note: All capitalized terms used and not detined hereln shafl have the respactive meaaning asssgned 10 them in the Prospactus dated April 12, 2024 (“Prospectus”).
Total 4027 100.00 46,15,000 100.00 3.44 13,40,000 . INVESTORS, PLEASE NOTE

The details of the allotment made would also be hosted on the websita of the Registrar to the [ssue- Bigshare Services Private Limited at www.bigshareonline.com. All future

**This includes 89 applications for 83,000 equity shares from Retail investors which were not in book but excludes bids (UPI mandates) not accepted by investors. correspondance in this regard may kindly be addressed to the Registrar to the |ssue guoting full name of the Frst/Sobe applicants, serial number of the Application Form

The details of applications rejected by the Registrar on technical grounds (including withdrawal) are detailed below: number of shares applied for, applicants DP ID, Clhent ID, PAN, date of submission of the Bid cum Application Form, address of the applicants, Bank Branch where the
Category No. of Applications * No. of Equity Shares | apphcation had been submitted, copy of the acknowladgement Siip and payment details at the addrass of the Registrar given below:
Market Maker = . BIGSHARE SERVICES PRIVATE LIMITED
Otiver than Retail Individual Invesiors q 7 000 56-2, 6th Foor, Pinnacls Business Park, Mahakali Caves Road, Naxt To Ahura Centre, Andheri East, Mumbai - 400 093, Maharashira, India
Ratail Individual Investors 150 1,50,000 | Tel No.: +91 22 6263 8200
Total 153 | 1.57,000 | E-mail: ipp@bigshareoniing, com

Investor Grievance Email: investor@hbigsharaonline.com
Wehbsite: www.bigshare.com

*This includes 89 applications for 89,000 equity shares from Retail invesiors which were not in book buf excludes bids (UPl mandates) not accepted by investors.

Detail of the Valid Applications-After eliminating technically rejected applications, the Tollowing tables give us category wise netvalid applications and allotment: Contact Person: Mr. Asif Sayeed
Nomberol | | Wo.ol | fisueSie | Wo/ol | Wo.of | %of | Subscrplion | Revised Subscrighion SEBI Registration No.: INRODO001385
Calegory valid ot "F Valid Shares | (as per | Applications | Shares Total | (Times) in relation| (Times) in relation
Applications| "3 | applied | Prospectus) |  Allatted | Allolted | ANotted | 1o Valid Bids | 1o Shares Allotted For VARYAA CREATIONS LIMITED
Other than Retail Individual Investons 175 4.52 | 5,950,000 6,335,000 114 1,899,000 | 14.85 1.08 347 On behali of the Board of Directors
Retail Individual Investor’s 3,698 9546 36.,08.000 | 635,000 1071 10,71,000 | 79,93 5.82 3.43 Sdy-
Il 1 0.03 70,000 70,000 1 70,000 5.22 1.00 1.00 Pooja Vineet Naheta
Total 3874 1IJE]-I.'JI]-| 44.58,000 | 13.40,000 1,186 13,40,000 | 100.00 3.33 3.33 | Date: April 27, 2024 Managing Director
ALLOCATION: The Basis of Allotmeant was finalized in consultation with the Designated Stock Exchange — BSE on Friday; Apsil 26, 2024 and in view of the explanation provided l:_?:f ; TIHTEH::' i s beindi it e of the Eauity S Lict e o iaruaa O !JIH: 33[]_'4?1:“
under regulations 233 {2) of the SEBI (ICDR) Reguiation, 2018, the Retail Category has applied for 84,28 % and 15.72 % by Non -Retail ivastor; accordingly, we have derived ek e scription e -*”_“'T_ & Tae tl_? eindicative of eithert ﬂ'ﬁr’!fkf?t priceort F--_*:IIHEFS Areon IsTng oring lginess rlm_srarl:m& nr!,na:rﬂrlmnns imited,
[hE‘iﬁS”E EI?E fmm:fl-._n':m EETEFI':'"I.'!':- Fu:”mﬂr nwmq tn rnunﬂ:_n!] {:'ﬂ:. an EI‘]ﬂI{Inl:'I.Hl Shar[\. hHS hl-'.l}rl p_-'DI-_":lrtmnﬂn TD h[! a"c“l:.d in rﬂ[a" |nun3tnr’$ I}B[ﬂa"ﬂﬂ'r: 'H'llr]"-ﬂﬂ FIEH’[IEIHS lIFIlFtEI]. hiiﬁ fIIIEIZI L}"\-ﬂ PrIJEIZIE:IZlIJS Ijath‘ﬁ ||'-'||:|:"|| 12 EDE: I|||||'.|-| t‘ﬂ HEQIEHEJ ':lr ':L:-mpii!'llE:E.. f'."llJITIIJ-EII. h EEII ElI'!IZI 1hE ::I1.|'.|':3'; E:ﬂ.ll:haﬂ'gﬂ. ThE-'
A. Allocation to Market Maker (After Technical Rejections & Withdrawal): The Basis of Allotment to the Market Maker was finalised in consuftation with BSE. Based on Frospectus is avaitabde on the respective websites of the Lead Manager at wwwinveniuremerchantbanker.com, BSE &t www. bseindia.com  and Issusr Company at

wiww. varyzacreations.com. Investors shoukd note that investment in Equity Shares inwolves & hagh risk and for the details relafing fo the issue, please see "Risk Factors’

subscriplion {Times) in relation to Valid Bids, the category was subscribed by 1.00 fimes. The total number of shares allofted in this category is 710,000 Equity shares. Heiginnifc on e 20 ol the Prisspecttis,

Mo. of Shares No. of Total Mo. of Shares Mo of Equity Ratio Tatal No. The Equity Shares have not baen and will not be registerad under the LS. Securities Act 1933, as amended (the “Secunties Act”) or any state securities laws in the United
Applied for Applications % to Total Applied in Each % to Total shares Allocated of Shares States and unless so registerad, and may not be issued or sokd within the United States. except pursuant 1o an exemption from, or In-a transaction not subject 1o, the
{Category Wise) Received Category per Applicant Allotted ragistration requirements of the Securities Act and in accordance with any applicable U.S, state securities laws. The Equity Shares are baing issued and sold outside the
: - - Undted States in ‘offshore transactions’ In reliance on Regulation under the Securities Act and applicable laws of each jurisdiction where such Issue and sabes are made. There
000 | 1 | 100.00 70,000 100,00 70,000 1:1 70,000 will b o public fssuing in the United States. e
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www . readwhere . com



