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QUEST SOFTECH (INDIA) LIMITED
CIN No : L72200MH2000PLC125359

Cabin no 11, 7th Floor Andheri Work flo, Times Square, next to sai service,
Andheri East, Mumbai, Maharashtra 400 069.

Statement of Audited Financial Results for the
Quarter and Year ended March 31, 2024

(Rs. in lakhs)

Sr.
No. Particulars

Quarter ended Year ended
31-Mar-24 31-Dec-23 31-Mar-23 31-Mar-24 31-Mar-23
Audited Unaudited Audited Audited Audited

1 Income
(a) Revenue from Operations 86.52 13.31 2.61 102.05 2.61
(b) Other Income 3.03 0.11 0.42 4.15 3.86
(c) Total Income [ (a) + (b) ] 89.55 13.42 3.03 106.20 6.47

2 Expenses:
(a) Purchase Cost 49.58 82.76 2.10 318.51 2.10
(b) Changes in Inventory 33.66 (73.25) - (223.91) -
(c) Direct Expenses 0.70 0.19 - 0.91
(d) Employee Benefits Expenses 5.03 28.08 3.98 93.28 8.47
(e) Finance Costs 11.67 14.06 0.49 51.40 0.49
(f) Depreciation and Amortisation Expenses 5.99 1.54 - 9.01 -
(g) Other Expenses 7.88 20.42 23.00 74.18 29.86
(f) Total Expenses [ (a) to (e) ] 114.51 73.81 29.57 323.38 40.92

3 Profit before Exceptional Items and Tax
[1 (c) - 2 (f)] (24.96) (60.38) (26.55) (217.18) (34.46)

4 Exceptional Items - - - - -
5 Profit before Tax [ 3-4 ] (24.96) (60.38) (26.55) (217.18) (34.46)
6 Tax Expense:

(a) Current Tax - - - - -
(b) Deferred Tax (7.20) (0.41) 0.20 (7.16) 0.20
(c) Earlier Year Tax Adjustments 0.15 - 1.00 0.15 1.00

7 Profit after Tax [ 5 - 6 ] (17.91) (59.97) (27.74) (210.17) (35.66)
8 Other Comprehensive Income (net of tax) - - - - -
9 Total Comprehensive Income for the period [ 7+8 ] (17.91) (59.97) (27.74) (210.17) (35.66)
10 Paid-up Equity Share Capital

(Face Value of Rs. 10 each) 1,000.00 1,000.00 1,000.00 1,000.00 1,000.00
Paid-up Equity Share Capital
(Face Value of Rs. 10 each) paid up Rs. 3 each 480.00 - - 480.00 -

11 Other Equity (Excluding Revaluation Reserve) - - - 243.02 (666.81)
12 Earnings per equity share *

(i) Basic
(ii) Diluted

(0.17)
(0.17)

(0.60)
(0.60)

(0.28)
(0.28)

(2.03)
(2.03)

(0.36)
(0.36)

* Earnings per equity share for the quarter ended are not annualized.
See accompanying notes to the financial results.
Notes :-
1. The financial results have been prepared in accordance with the recognition and measurement principles laid down in

Indian Accounting Standards (Ind AS) as prescribed under Section 133 of the Companies Act 2013, read with Rule 3 of
the Companies (Indian Accounting Standards) Rules, 2015 as amended and other accounting principles generally
accepted in India.

2. The Statutory Auditors of the Company have conducted audit of the financial results for the quarter ended and Year ended
March 31, 2024, pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement
(LODR) Regulations 2015. These financial results have been reviewed by the Audit Committee and thereafter approved by
the Board of Directors at their respective meetings held on April 27, 2024.

3. The Board of Directors of the company has passed a resolution at its meeting held on July 26, 2023, approving the Rights
Issue of Equity Shares of the Company of Face value Rs. 10/- each at issue price of Rs. 30/- each, for an aggregate
amount of up to INR 48 crores ("the Rights Issue"), to the existing Shareholders (i.e., 8 (Eight) Equity Shares for every 5
(Five) Fully Paid Equity Shares held) of the Company as on the record date ("Eligible Equity Shareholders"). The Company
has issued 1,60,00,000 shares on partly paid basis and has called for Rs. 3 per share along with premium of Rs. 7 per
share till March 31, 2024.

4. The Company has ventured into business sales and services related to Electric vehicle chargers and charging stations
since March 2023. All activities of the Company revolve around the main business. Hence, the disclosures required under
the Indian Accounting Standard 108 on Operating Segment are not applicable to the Company.

5. The figures for the quarter ended March 31, 2024 and March 31, 2023 are the balancing figures between the audited
figures in respect of the full financial year 2023-24 and 2022-23 and the published unaudited year to date figures up to the
third quarter ended December 31, 2023 and December 31, 2022 respectively.

6. The figures for the earlier periods have been regrouped / reclassified / restated wherever necessary to make them
comparable with those of the current period.

For and on behalf of the Board of Director
Quest Softech (India) Limited

Sd/-
Vipul N. Chauhan

Place: Vadodara Managing Director
Date: April 27, 2024 DIN: 01241021


