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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

SAHAJ SOLAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U35105GJ2010PLC059713

e Comyiarny waw fncorporaied of privare fimited Comipany wnder themanre " Satg) Sofae Private Limired 7, inder the provisions of te Compenies Act, G856 ard Certiticoie of frcorparaiion was issued by the Registrar of Companies, Orgarat Daora o Nogor Saveli on Fetvoary 26, 2000 Subsegivenily, onre
ity Wy carnveited It i Piiic ST ooy pursiann i giareholaers resolition passed af te general imecfing af onur Coompam held on April 01, 20023, and the name of pur Compeny' was changed o " Sahai Sodae Linvited " and o fresh cevtificate of incorporeation doted Apeil T8, NI23, was iseeied e
Regiztrar of Companies, Avmedabad, Guiarar, Currently, the Corpovate fdentificarion Number of owr Company (v U3SIOSCI20OPLOCOIST 1, For details of incorporation, change of name and registered office of owr Company, please refer to chaprer titfed “Genera! Informeation "and "History and Corporate

Structure beginning on page 59 and {84 respectively af the Red Herving Praspectiis
Registered Office: Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, Satellite, Ahmedabad, Gujarat, India, 380051
E-mail: cs@sahajsolar.com; Website: www.sahajsolar.com; Telephone: +91-079-68171800;
Contact Person: Ms. Poonam Panchal, Company Secretary & Compliance Officer;

OUR PROMOTERS: MR. PRAMIT BHARATKUMAR BRAHMBHATT, MRS. VARNA PRAMIT BRAHMBHATT &
MR. MANAN BHARATKUMAR BRAHMBHATT

" THE ISSUE "\

INITIAL PUBLIC OFFER OF UPTO 29,20,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES™) OF SAHAJ SOLAR LIMITED (“OUR COMPANY" OR “THE ISSUER") AT AN OFFER PRICE OF T [ =] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [=] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [+] LAKHS ("PUBLIC OFFER") OUT OF WHICH UPTD 1,46,400 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION™) AND UPTO 24,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [«| PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES OF THE COMPANY (THE "EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, OFFER ADISCOUNT OF ¥ [15] TO ELIGIBELE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION (“"EMPLOYEE DISCOUNT"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION & EMPLOYEE RESERVATION PORTION I.E. OFFER OF UPTO 27,49,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF <] +]
PER EQUITY SHARE FOR CASH, AGGREGATING UPTO = [=] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58% AND 25.03% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

I,.fff The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) %\“‘-H
| and the equity shares are proposed to be listed on Emerge Platform of NSE. |

\  For further details, please refer chapter titled "Terms of the Offer" beginning on Page No. 264 of the Red Herring Prospectus. /
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* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER SIZE
 RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET OFFER
* MARKET MAKER PORTION: UP TO 1,46,400 EQUITY SHARES AGGREGATING UP TO [+] LAKHS
 EMPLOYEES RESERVATION PORTION: UP TO 24,000 EQUITY SHARES AGGREGATING UP TO [+] LAKHS

PRICE BAND: X 171/- TOX 180/- PER EQUITY SHARE OF FACE VALUER 10/- EACH

THE FLOOR PRICE IS 17.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 18 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.
A DISCOUNT OF | 15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

// ANCHOR INVESTOR BIDDING DATE ON*: WEDNESDAY, LY 10, 2024
BID/ISSUE CHO STO G O S y JU 0, 20

BID/ OFFER OPENS ON: THURSDAY, JULY 11, 2024
PROGRAM BID/ OFFER CLOSES ON**: MONDAY, JULY 15, 2024***

*Cur Company, in censuitation with the BRLM, may consider participation by Anchor Investors, in accardance with the SEBI (ICDR) Regulations. The Anchor Investor Bidding Date shall be ong Warking Day prior 1o the Bid/Offer Opening Date
=*0ur Compary, In consultabon with the BELM, may decide to cloge the Bid:Ofar Parod for QI8 one Working Day gror to the Bid/ Offer (Hosing Date, in accordance with the SEBI (ICDR) Regulabions,
***The UP| mandate end time and date shall be-at 5:00 p.m. on Bid! Difer Ciosing Day.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/GCFD/POLICYGELL1,/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE | Qualitative Faclors

OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE | coma oiihe gualitative factors and our strengths which form the Basis for Dffer Price ara
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. '
SEBI/HO/CFD/TPDY/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASE Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS, | - Wellpositioned solar PV module manufaciurerin India to capture industry tallwinds and growth prospects for solar energy in India;
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") | - Diversiied base of custorners with a large order book;

PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI 1D (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL | - Advanced manufactuning faciites with global accreditations;

PROCEDURE™ ON PAGE NO. 278 OF THE RHP/PROSPECTUS. IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND OF THE FUND, OUR COMPANY SHALL PAY INTEREST ON

THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY. - Expenencad Promoker and management eam with stiong industry expertise and succasstul Track record

- Wellversed and equipped willvadvance technology
- Quality Assurance & Control

Anindicative timetable in respect of the Offer is st oul below:

ANCHOR INVESTOR WEDHESEA“ JULY 1 ﬂ_. 2024 For further details regarding some-of the qualitative factors, please relar chapter titied “Busaness Overview’ baginning on page 142 of the Red Harming Prospectus.
_ Thursday, Initiation of Unblocking of On or Before Thursday, | | Quantitative Factors
Bid/ Offer []l]'E ning Date July 11. 2024 Funds/refunds (T +2 D Julv 18. 2024 The infarmation presented in this section for the Restated Financial Statements of the Company for the financial year ended March 31, 2024, March 31, 2023, March 31, 2022 and
uly ! un refunas "I ﬂ}'ﬁ} I uty 1 March 31, 2021 preparad in accordance with Indian GAAP and the Companias Act and restated in accordance with the SEBI (iICDR) Regulations, 2018 and the Revised Guidance
" % Mota on Reporisin Company Prospeciuses (Revised 20190 issued by the ICAI together with ihe schedules, notes and annexure thereto, For more details on financial information,
8 : Mnnday. Credit of EﬂUIt',l' Shares to (On or Before ThI_;II‘SIﬂEl}", investors please refer the chapter titled 'Restated Financial Information’ beginning on page 217 of the Red Herming Prospactus.
Bld/ Otler E'DSIHQ Date I:T dﬂ'ﬂ JUl}f 15, 2024 ﬂﬂﬂmat E::";'Buuﬂmﬂs 2 ] JU[}’ 18, 2024 Imvastors should evaluate our Company taking into consideration its eamings and basad on its growth strategy. Some of the quantitative factors which may form the basis for
' ptees + dys ' computing the price are as follows:
. P . . 1) Basic and Diluted Earnings / Loss Per Share ("EPS”™
Finalization of basis of Commencement of Trading of " i LEPS") —
allotment with the Designated | On or Before Tuesday, | Equity Shares on the Stock On or Before Friday, Year EFSF“:F ".”"“':fl .
T If BighLs
Stock Exchange/ Allotment of July 16, 2024 Exchanges/Listing Date July 19, 2024 e ' ‘] } 1 .
aga o A4 RLE
Securities (T +1 Da T + 3 Days ;
{ ﬂ [ ¥ } I March 31, 2023 an 2
TIMELINES FOR SUBMISSION OF APPLICATION March 31, 2022 1.30 1
Application Submission by Investors UPI Mandate acceptance lime: . Weighted Average _ 11.27
Elecironic Applications (Dnline ASBA through 3-in-1 accounts) = Upto 5 pm on T day. Tday - 3pm Motes.
Electronic Applications (Bank ASBA thraugh Onling channels like internat Banking, Mabile Banking and Syndicate UP| ASBA ete) — Upto | Ofter Closure: * Thatace valis of each Equily Sharels - 10, ; ; _
dpimon T day. T day — 4 pm for QB and NIl ] Iiasm arif dilied Earmings par share calcitatiaons snam accordance with Indian GAAP and Accounling Standard as apphcabtda and based on the Bestated Financial Statarmant of o
lactronic Applications {Syndic = n Individual Applications) —Up T tenaris Company
Il:'l': -,,-rn.*l.:.;n:. I:.“ nn:;E: ”y_ﬂ ,:.,I'E: ;1? Mn: I:m'" g -Irc:l"jl-.r.rjualupplmnnnn. UL TR, r.*-l._a’_:nl:-_r;nl..'!.c:_ o Rt * Basic and Diluted EPS = Net Prodit (Loss) after tax as restated attributable to Eguity Shareholders divided by walghted average na. of equity shares-cutstanding during the year 28 pes
ySICal APICAONS |Dank AxtA) ~ Lipto T pmon | day dy = o pm 10T Retan and mner Restated Financial Staement
Physical Applications (Syndicate Non-Retall, Mon Individual Applications of QIBs and NIs) - Upto 12 pm on T day and Syndicate reserved calegones « Waighled Average EPS = Aggregate of Year wise weighled EPS divided by he Agaoregate waighls ig, [{EFS * Weighls) for aach year divided ty Tolal Waighls)
members shall Iranslersuch applications o banks belors 1 pmoon T day,  The figires disclosed shove are basad on the Restated Financiz! Stalpments

I 3 . : « The above statement should be read with significant accounting policies and notes on Bestated Fingncial Staterment a5 appearing in the Restated Financial Statements.
In making an investment decision, polential investors must rely on the information included in the Red Herring Prospectus and the lerms of the Issue, ik : ekt il i " o : g

including the risks involved and not rely on any other external sources of information about the Offer available in any manner, 2) Price Earnings Ratic ("F/E") in relation to the Price Band of T171/-10 T 180/- per share of £ 10/~ each fully paid up
- IPYE al the lower end of the Price Band F/E al the higher end of the Price Band
RISKS TO INVESTORS Farticulars (Mo, of times)* (o, of times)* ‘

a) Our Iljn::-mpany.hau advanced a loan o a body corporate whare the directors of our Company were interestad, in the past, which may attract the penalties of | P/E ratio basad on Basic and Diluted EPS as at March 31 2024 10.24 10.78

regulatory actions. ;

g . / . . P/E ratio based on Weighted Average EPS as at March 31, 2024 1517 15.87

by OurRegistered Office from where we operate is not owned by us. -
¢ OurCompany is dependent on few numbers of customers for sales. Loss of any of this fange customer may affect our revenues and profitability 3) Indusiry Price / Earning (P/E) Ratio
d) We highly depend on our major raw materials and a few key suppliers who help us procure the same. Our Company has not entered into long-term agreements Particulars® Indusiry P/E

with its suppliers for supply of raw materials. In the event we are unable 1o procure adequate amounts of raw materiais, at competitive prices our business i Highest I 7418

results of operations and financial condition may be adversely affected. ' i I 1734

[

g) W have anly one Manufacturing Facility, continuad operations of ourmanufacturing facility is critical to our business and any disruption in the operation of our Al.reraua 1 -1.5.';'.5

manufacturing facifity may have a material adverse effect on our business, results of operations and financial condition

fi  The Merchant Banker associated with the Offer has handled 1 public issues in the past two years out of which 1 issue closed balow the issue price on listing Notes: The industry high and bow has been considerad from the industry peer set provided later in this chaptar. The industry composite has been calculated as the arithmetic
i data average PYE of the industry peer set disclosed in this section

g} The average costof acquisition of Equity Sharas forthe Promoters is as follows: 4) Retum on Net worth (RONW)

B ————— S e S

Name of Promoter | Mo. of shares heid Average Cost of Acquisition { ) Period / Year ended RoNW (%) Weigh l
Pramit Bharatkumar Brahmihatt 62 45 500 506 March 31, 2024 39.96% 3
\Viarna Pramit Brahmbhatt i 13.40.994 19.68 ' _ March 31, 2023 38.78% s
Manan Bharatumar Brahmbhatt | 78.308 0.01 ' March 31, 2022 10.21% |
Weighted Average H.61%

EASIS FOR ISSUE PRICE Notes:

The Price Band, Fioor Price and Offer Price will be determined by our Company. in compliznce with the SEBI ICDR Regulations, on the basks of assessmant of market demand for « Ralurm on Nal Worth (%) = Net Profit after taxation and minarity intersst altiutabie 1o equity shareholders of the Company, as restatad divided by Net worth as rastatad ag al yoar and
the Equity Shares affered through the Book Building Process and on the basis of tha quantitative and qualitative factors described below. The price band [ fioor price / offer price * Weinhted average = Aggregate of year-wise weighted RoNW divided by the agaregate of weights | e. {RoNW * Weight) for each year divided by Total of weights.

has been determined by the issuer in consultation with the Book Running Lead Manager, on the basis of book-bulding. The face value of the Equity Shares is 10/~ each and the » Mgt worthas perthe SEBI ICDR Requlations means the apgregate value of the paid-up share capital and all reserves craated out ot the profits and securifies premium account and debit or

Issue Priceis 17.1 imes of the face value at the lower end of the Price Band and 18.0 times of the face value at the upper end of the Price Band. Investors should read the foliowing credit batance of profit and loss accound, after deducting the aggregate valug of the accumulated losses, deferred expendsture and miscellaneous expenditing not writien off, as per the
basis with the sections tiled ‘Risk Factors', ‘Business Ovarview', ‘Restated Financial Information’ and “Management Discussion and Analysis of Bnancial Condtion and Results audited bakance sheet, but dogs notinclude reserves created outof revaluation of assets, write-back of depraciation and amalgamation

of Operations’ beginning on page a4, 142, 217 and 225 respectively, of this Red Harming Prospectus to get a morg informed view before making any investment decisions. The « Tha figuras disciosed above are basad on the Restatad Financial Statements

trading price of the Equity Shares of Dur Company could decline due to these risk factors and you may lose all or part of your invesiments. « Tha above staternent should b read with significant accounting palicies and nates on Restaled Financial Staternant as appearing in the Restated Financial Statements

Comlimwed o ool page
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Cirmbinwad frowe previows paga...
'EJ NetAsset Value Per Share (MAV) ¢} Weighted average cost of acquisition, lloor price and cap price: 1
Financial Year NAV {in ) Bazad onthe disclosuras in (a) and (b} above; the weinhted average cost of acguisition of Equity Shares as compared with the Floor Price and Cap Price is setforth balow:
Net Asset Value per Equity Shares as at March 31, 2024 40.83 Traei ol Trinisactions ﬂui_nlhtml average cost of Floor price in | Cap price in
Net Asset Value per Equity Shares as at March 31, 2023 20,97 acquisition | per Equity Share) 1m 180
Net Asset Value per Equity Share aftar Offer Weightad average cost of acquisition for last 18 manths for prmary / new [ssua of shares (aquity /
i) Aoor Price =% 47 convertible securities), excluding shares issued undar an employes stock option plan/employes stock
i : ' option scheme and issuance of bonus shares, during the 18 months precading the date of filing of the Red
i} Cap Prce 77.82 | | | Herring Prospecius, where such issuance is equal to or more than five per cent of the fully diluted paid-up 140.41 122 1.28
Net Asset Value per Equity Share at Offer Prica [*] | share capital of our Company (calcufated based on the pre-Issue capital before such transaction/'s and
; excluding employes stock options), in a single transaction or mulliple transactions combined topether
ot over a spanof roling 30 days,**
» Nal Assel Valus per Bty Share has been calculaled as nelwoarlh, a5 resiated, asal panodryear ended dividid Dy Bumer of oulstianding suity shares a5 21 e and ol perodsyear, el . r iion Tor | 8 e | r | i<ition of s
- The fipures disclosed above are based on the Restated Financial Statements gnted average cost of acquisition for last 16 months for secondary sale/acquisition of shares
+ Theabove stalement should be read with significant accounting pogcles and notes on Aestated Financial Stalement as appaaring i the Rastated Financial Statemeants. gE:lrteﬁrf:gmﬁgl?llaﬂviizﬂ#lrami;ﬁtg:?::hﬁ;nmm;ﬂm&l:ms]!iullr[ﬂsgllgir;ugh:rmﬁ;e:}:niﬁgﬁaﬁzi?ehauk;;:; '1:';
&) Comparison of Accounting Ratios with Listed Industry Peers (as of or for the period ended March 31, 2024, as applicable) the transaction (exchiding gifts}, during the 18 manths preceding the date of filing of the Red Hermng 1.40 122.14 128.57
The foflowing peer aroup has been determined onthe basis of companies sied on Indian stock exchanges, whose business profile is comparable to our business: Prospectus, whara alther acquisition or sale is egual to or more than five par cant of the fully diluted paid
. . - . up share ¢apital of the Comgany {calculated based on the pre-issue capital before such transacton's and
Name of the Company” SO prca avon || Resie sue (Nt | Pechvame | oz || s iy | [N ERE Total Income excluding employee stock options granted butnot vested), in a single transaction or multiple transactions
March 31, 2024 () EPS () () Share {*in lakhs) combined together over aspan of rolling 30 days
Listed Peer Company . ; :
- — = Bidders should read the above mentionad information along with ‘Risk Factoes’, 'Business Dverview', "Managemant Discusslon and Analysis of Financial Position and Results of
Eha_k" Purmps {qu@} i el A TR 17.:36 Hh-ch 18 LAt Operations’ and "Restated Financial Statemants’ on pages 34, 142, 225 and 217, respactively, to have a morg informed view. The trading price of the Equity Shares could decling
£odiac Energy 4_'"1"“'3'1 387,15 7.4l 10.00 al.kd 23.06% d2.51 22,102.73 due to the factors mentioned inthe ‘Risk Factors' on page 34 and youmay lose all or part of your investments.
i’:f; Exporgy Limite Hid L Ll il 16.89% 5780 36.801:53 CREDIT RATING: As this Is an issue of Equity Shases there is no ¢redit rating for this DFfer,
ompany sy o . ; .
Saiial Solar Limited - B0 000 - 70.05% W08 5017155 DEBENTURE TRUSTEE: As this is anissue of Equity Shases appoiniment of trustees not required.

*lariet Price DiAained from wiw nszingia, com & (iher data desvad from te requlatory Tengs as on March 31 2024 IPO GRADING: Sinca the Dffer is being made in ierms of Chapter [¥ of the SEBI {ICOR) Reguiations, 2013, there is no requirement of appointing an IPO Grading agency.

ks AVAILABILITY OF RED HERRING PROSPECTUS: Investors ara advized to rafer to the Rad Herring Prospectus and the Risk Factors containgd therain bafore applying inthe Ofler
» P/E ratio has been calculated aftar considedng closing NSE price of the pesr as on March 21, 2024 obtained from NSE website, Full copy of the Red Herring Prospectus is availabbe on the website of Company at www sahajsolas.com or at website of the BRLM at www. kunvarfi comy/merchant-banking’ or
« Al he financkal information for Bstadindustry peers mentioned abave is on an audited consolidatad rasis and sourced from the aui@ed financial statements of the relevant companies for | NS EMERGE atwwwinseind:a.com and is expected to be available on the website of SEB| atwww. sebi.gov.in,
financial year 2023, 45 avaiabie on the websites of the Stock Exchanges. AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtainad from the Ragistered Offica of the Company: Offica No. 301, Ashirvad Paras,
» Allthe fimanclal information for Saha) Solar Limited mentioned above s o a consoldated basis from the Bestated Financlal Statermerts for the year ended March 31, 2024, Opp. Prahlzdnagar Garden, Satelite, Ahmedabad, Guiarat, India, 380051; Telephone: +91-079-68171800; E-mail: cs@szhaisolarcom: Kunvarii Finstock Private Limited,
7) Key Performance Indicators Telaphone: 022 — 63850000/ 079- 66669000; Email ID: mb_compliances@kunvari.com, and atthe selectad locations of Registered Brokers., RTAs and CDPs participating in the

The tatile bielow sets forth the details of KPIs that our Company considers have a bearing lor amiving atthe basls for Offer Price. The key financial and operational metrics set | 155u€. Bid-cum-application Forms will also be availabie on the websites of NSE and the designated branches of SC3Bs, the list of which is available at websites of the stock
forth below, have been approved and verifiad by the Audit Committes pursuant to its resolution dated July 04, 2024, Furthes, the Audit Comemittee has on July 04, 2024 takenon | 8xchanges and SEBI,

record that other than the key financial and operational metrics st out below, our Company has not disclosed any other key performance indicators during the three years | CONTENTS OF THE MEMORANDUNM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: Forinformation on the main ehiects and other ohiects of our Company,
preceding the Red Herring Prospectus with its investors. The KPIs disclosed below have been used historically by our Gompany to understand and analyse the business | spe “History and Gorporate Structura” on page 154 of the Rad Herring Prospectus and Clause I of the Memorandum of Association of our Company. The Memarandum of

parfarmance, which in result, help itin analysing the growth of variows verlicals in comparison to our Company s peers, and other relevant and matarial KP1s of the business of Association of our Com is & material document for inspection in relation to the Offer. Forfurther details, see the section “Materia! Contracts and Documents for inspection” on
our Company that have a bearing for arriiing at the Basis for Offer Price have been disclosed below. Additionally, the KPIs have been certified by way of certificate dated July 03, nage 350 of the Red H E::ian?mmmu;_ P ' *»

2024 issued by M's Mistry & Shah LLP Chartered Accountants, Peer Review Auditors, whohold a walid certificate issued by the Peer Review Board of the Institute of Chartered s
Accountants of India. The certificate dated July 03, 2024 issued by M/s Mistry & Shah LLP Chartered Accountants, has bean included in ‘Material Contracts and Documents | LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company is Limited.

for Inspection’ - Material Documents - Page 350 of the Red Herring Prospectus. AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised shara capital of the Companyis  11,00,00,000 consisting of 1,10,00,000 Equity
The KPIs of our Company have been disciosed in the chapters titled 'Businass Overview' on page 142 of the Rad Herring Prospectus. We have described and defined the KPIs, | Sharesof © 10each, The issued, subscribed and paid-up share capital of the Company before the Issua s 8,06.60, 100 divided into 80.66,010 Equity Sharas of 10 each. For
as apphicable, in "Definitions and Abbreviations' on page 1 of Red Herring Praspectus. datalls of the Capital Structure, see “Capital Strectura” on the page 70 of the Red Herring Prospactus.

Our Company confirms that it shal continee to disclose all the KPIs included in this chapter on a periodic basis, atleast once in & year (or any lesser period as determined by the | NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow

Board of our Company). for a duration of one year atter the date of listing of the Equity Shares on the Stock Exchange or for such other duration as may be requirad under the ara the names ol the signatorles of the Memorandum of Assoclation of the Company and the number ol Equity Shares subseribed for by them al the time ol signing of the
SEBI ICOR Regulations. Further, the ongaing KPks will continus to be certified by a member of an expert body as required under the SEBIICDR Raguiations. Mamarandum of Assoclation of our Company:

Key Performance Indicators of our Company

: - Name of the subscriber No. of shares subscribed
Alistof our KPIs forthe financial year 2024, financial vear 2023, financial year 2022 and financial year 2021 s set out below, : :
TR Mr. Sandip Badadiva 5,000
5 al March 31,
Particulars {Restated ianibhai i
{ } 2074 2073 5022 2021 Wi Rajanibhai Radadiya 5,000

Ravenue from operations (i Lakhs) 0 H0,117.41 18 536.15 6,677.00 f,193.36 [hetails of the main objects of the Company as contained in the Memaorandum of Association, see “History and Cosporate Structura” on page 184 of the Red Harming Prospecius.
EBITOA { in Lakhis) © 7 438.14 1133.00 380 97 301,90 For detaits of the share capitaland capital strecture of the Company see "Capital Structura® on page 70 of the Red Herring Prospectus
EBITDA Margin (%) ° 12.12% 6.11% 5.83% 4 .RG% PROPOSED LISTING: The Equity Shares issue throwgh the Rad Herring Prospectus are propased o be listed on the Emarge Platferm of National Stock Exchange of Indla Limited
Restated Profit After Tax for tha Year attributable to the equity shareholders (1 in Lakhis) 1316.08 53490 10231 50,85 Crur Company has receivad an in-principlas approval from the National Stock Exchange of india Limited for the listing of !!'lE Eqty Shﬂf.E'S pursuant to letter dated April 29, 2024
BAT Wargin (%] ™ B Y TR o6 Forthe purposes of the Offer, the Dessgnated Stock Exchange shall be Emerge Platform of National Stock Exchanga of India Limited. A signed copy of the Red Haming Prospectus

i - ) 5 e ' ' has been submitted with the ROC on July 04, 2024 and Prospectus shall be submitted for reglstration to the RoC in accordance with Section 26(4) of the Companies Act, 2013, For
Met Worth ™ 3,283.12 1,637.33 1,002.05 22201 details of the material contracts and docurmants available for inspaction from the date of the Red Herring Prospectus up fo the Bid 1ssus Closing Date, see “Matenial Confracis and
Capital Employed ™ 97398 2.999.30 2,713.40 2,424,568 Documents for Inspection” on page 350 of the Red Herring Prospectus,
RoE (%) " 39.96% 3B.78% 10.21% 6.49% DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the Dffer is being mada in terms of Chapter X of the SEBI (1CDR) Regulations, 2018,
RoCE (%) 26.47% 35.11% 11.37% 8.62% the Rad Herring Prospectus has been fled with SEBI. In terms of the SEBI Regulations, the SEBI shall not issua any observation on the Offer Document. Hance there is ne such
Motes: specific disclaimerciause of SEBIL. Howevar, investors may refer to the entire “Disciaimes Clausa of SEBI” beginning on page 255 ofthe Red Heming Prospectus.
1. Revenue from Operations means the Revanue from Oparations as appearing in the Restated Financial Statamants DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It i5 tn be distinctly understood that the parmission given by NSE should nat inany way he
2 EBITDA s calculated as Profit before tax + Depreciation + Finance Cast - Dther Ingome, daamed or consirued that the Offer Document has been cleared or appraved by NSE nor does it cartify the correciness ar complateness of any of the comtents of tha Oiter
3. EBITDA Marginis calculated as EBITDA divided by Revenug from Dparations, Document, Tha investors are advisad to refer fo the Offer Documant for the full text of the “Disclaimer Clause of the Emerge Platform of NSE® on page 258 of the Red Harming
4. PAT Marginis calculated as PAT forthe perpd’year divided by total revenue. Prospactus,
5, Networth as per the SEBI DR Reguabons means the aggregate valug of the pakd-up sharg capital and all reserves craated ot of the profits and secenties pramim account and debit or | GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any tunds in the Offer unless they can attord to take the

”ﬂ;ﬁﬂﬂ Ef;“:itha"?j'”“ f;;'!:”'fma ity deing g“ T?'Qr”m‘l" value ';'f the a““”’“”';;m "“;535 'j'*jh“'"ed expentiure and miscellaneous expenditure not written off, 35 per e | rew of nsing their entire investment. Investars are advisad 1o read the risk factors carefully before Eaking an investment decision In the Issue. For taking an investment decision,
2 1 . - and § : t @ :
i K vk AR HOINGACHs 1615615 T aliog Ut vl o s s Ak OR eqetin L Wity investors must rely on their own examination of our Company and the Issue, incheding the risks involved, The Equity Shares in the Offer have not been recommended or approved

.. Caphal Employed is calcutnted as. et worth + Long Tarm Borow/ngs -+ Short Term Borrowings +- Curvent matuities o iong-term borowings + Intardt accruad but not due. by the Securities and Exchange Board of India {“SEBI"), nor does SEBI guarantes the accuracy o adequacy of the contents of the Red Herming Praspectus. Specific attention of the

7. Return on Equity isratia of Profit afier Tax and Shareholder Equity investors is invited to the section tithed *Risk Factors” on page 34 of the Red Herring Prospectus
8. Returnon Gagitat Employed 13 calculated as EBIT divided by capital employed, which is dafinad as shareholders eguity ples total borrowings |currént & non-clarant).

*Applications Supported by Blocked Amount (ASBA) is a better way of Mandatory in Public 155ues

Operational Key Performance Indicators of our Company Gl - OMPE, SNR, SIAMWI O | i esues by simply cking the fund in the bank acconnt from January 01, 2016
list of our Dperational KP1s for the Financial Year 2024, Financial Year 2023, Financial Year 2022 and Financial Year 2021 is set out bebow: LU L= LN aopicaton - Make useof 1) et Sl Sopat-lae il pran il IVl {;|,Eq._:3 ke -
As at March 31 ; : ; : 2
Particulars x UPI—Now mandalory in ASBA for Relail Investors applying through Registered Brokers, DPs & RTAs. Retail Imvastors also have the aptions to submit
2024 2023 2022 2021 I ‘Pl" the application direcHy to the ASBA Bank (SCSBS) or to use the facility of linked onling trading, demat and bank account,**
Installed Capacity (Annual) 100 MW 100 Mw 100 MW 100 MW S el [nvesiors are required to ensure that the Bank Account used for applying is linked to their PAN.
Effective Instalied Capacity (One shaft) 34 MW 34 MW a4 MW 34 MW _ _ _ _ _
.ﬂ.'.rerﬁge Capacity Utilization 95 30 M 25 04 MW 1721 MW 95 50 MW UPl-Now available in ASBA for Retail Individual Investors I:H“J ol
| Investors are required 1o ensure that the bank account used for bidding |5 linked to their PAN. UPI- Now avallable in ASBA for Rils applying through Registered Brokers,
Revenue Split between different verticals of the company DPs & RTAs. Rlis also have the oplion to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked onling trading, demat and bank
A} Solar Pump 14,179,949 13.213.74| 2.075.05 322.93| | account.
in f0.43% 71.29% J1.08% _3.20% | | For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information Document for investing in the
B) Solar Panels 5.454.28 4,056.20 4,368.02 5.646.51) | public Issue and also please refer to Section “Offer Procedure™ on page 278 of the Red Herring Prospectus. The process is also avallable on the website of NSE and in
in % 2r11% 21.88% b65.72% 17| | General Information Document for investing in the Public 1ssue {“GID").
C} Salar Roof Top | 412.83 o220 LI 214971 | «ASBA forms can be downloaded from the wiebsite National Stock Exchange of India Limited (*NSE") and can be obtained from the list of banks that s displayed on the
in % 2.05% 2 44% 281% J47% : : ;
D) Other products_ Including Sireet ight, Home light and Off_~qrid 13,20 363,60 20,84 ' WIS G LAt ot ARh on b
projects g ' " 3 ' o ' **|ist of banks supporting UP) is also available on the website of SEBI at www.sebi.govin. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in
% 007% 1 06% 031% 0oo| | accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPY related queries, investors can contact NPCI at the foll free
E) Other Operating Revenues ST.DI? 45015 546 065 number-18001201740 and Mail id- |po.upiEnpci.org.in. For the list of UPI Apps and Banks live an IPQ, please refer to the link www.sebi gov.in. For Offer related
T 0.28% 3495 0.08% 0755 | rievance investors may contact: Kunvarji Finstock Private Limited - Mr. Satish Bhanushali / Mr. Farth Pankhaniya (022 - 69850000 / 079- 66669000) {Email ld:
Total 20,117.41 16,536.15 6.677.00 5,193.36| | MR.compliances@kunvarii.com).
i % 100.00% 100.00% 100.00% WAL N BOOK RUNNING LEAD MANAGER TO THE OFFER | REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Capatity in MW 100 MW 100 Mw 100 MW 100 MW .
Order Book in MW 5144 MW 574 MW 2310 MW 0.00 MW KUNmR}’ AKF'NTECH &ﬂ _II J_I J
Source: The Figure has been certified by our statuiory auditors M/s. Mistry & Shah LLP Chariered Accountanis vide their certificate dated July 03, 2024, Let’s Grow Togelher '
KUNVARI FINSTOCGK PRIVATE LIMITED EFIN TECHNOLDGIES LIMITED SAHAJ SOLARLIMITED
8) WEIGHTED AVERAGE COST OF ACQUISITION Block B, First Floor, Siddhi Vinayak Towers, OFf 5. | Salanium Tower-B, Plot 31 & 32, Gachibowli, Financial| Ms. Poonam Panchal
a) The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities). G. Highway Road, WMouje Makarba, Ahmedabad, | District, Nanskramguda, Serlingampally, Hyderabad — | Company Secretary & Compliance Dfficer,
] | _ Gujarat- 380051 500032, Telangana Repistered OMice: Offica Mo. 301, Ashirvad Paras Opp
The details of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESDS and issuance of bonus shares, during | | SEBI Regislration Number: INMOO0012564  |qayno - 61 406716 2929 Prahladnagar Garden, Satelite, Ahmedabad, Gujarat, India,
the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to ormore than 5% of the fully diluted paid-up share | | GIN: UB58106GJ1986PTCO0ESTS ) Eimail li: 51 ino@khintech.com 380051
capital of the Company (calculated based on the pre-issue capital before such transaction(s)). in @ single transaction or multiple fransactions | | Gontact Person: Mr. Satish Bhanushall / Wr ; e E-mail: cs@sahajsolar.com; Website: www sahajsolar.com
. : A Parth Pﬂnl.;j"mnfﬁra Investor Griewance Email Id: Teleph « £91-079-68171800:
combined together over a span of 30 days is as follows: Telephone: 02269850000, 079- 66669000 | Eimuard riskfintech,com ephone: i '
There has been no issuance of Equity Shares which is equal to or more than 5% of the fully diluted paid-up share capital of the Company during the 18 Email IL‘II:mb.cimnllances@kl|nvarll com Contac! Person: r|.|1 Murall Krishna Cnm;fmfmﬁmfm Eriuill'?f:n&."uﬂha Hgﬁtﬂim&fm ,5'::&
months preceding the date of the Red Herring Prospectus. However, Company has issued 2,35,200 equity shares at price of INR 140,41 on a private Website: W kun . IENAM-DANKNG' | Webgite: www kfintech.com of any pre Issue or post-lssue related problems such as non-receipt of
placement basis to various investars. Investor Grievance |D: . SEBI Registration No.: INROD000022 1 letters of Allotment. credit of Atted Equity Shares in the respective
. mb.invesiorgrievancas Ekunvari.com beneficiary account. non-receipt of funds by electranic mode etc.
b} Theprice per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities). ESCROW COLLECTION BANK/ REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: fuds Bank Limited, Vastrapur Sranch, Ground Floor, Abhishree Adrol, Nr

The details of secondary sale/ acquisition of whether equity shares or convertible securities, where the promoters, members of the promoter group, | Mansi Gircks Vastrapur, Ahmedabad - 380073,

selling shareholders, or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction | LINKTO DOWNLOAD RED HERRING PROSPECTUS: www.sahajsolarcom

(excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equalto or more than 5% | UPL Retall Individual Bidders can also Bid through UPI Mechanism,

of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding | AN capitalized terms used herein and not specifically defined shali have the same meaning as ascribied to them inthe Red Herring Prospectus.

employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rofling 30 days are On behalf of Board of Directors
disclosed below: For, SAHAJ SOLAR LIMITED
Sd/-
Name of Transferee Name of Transferor Date of Transfer Number of Equity Transfer price per Place: Ahmedabad, Gujaral Pooant Panchal
Shares Equity Share {in T) Date: July 04, 2024 Company Secretary & Compliance Dificer
Varna Pramil Brahmbhatt Pramit Bharatkwmar Brahmizhatt January 03, 2023 36.00,000 . Diccla) Sahal Solar Limiled : - I I e - I m ” o
P = . . r claimer: aj Solar led is proposing, subject to applicable statutory and regulatory requirements, récaipt of requisite approvals, market conditions and other
Pramil Bharatkumar Brahmbhatt HUF Pramit Bharatikumar Brahmbhatt | January 05, 2023 1,34,635 4 . . . :
- ' Elnd . rEl r: - - r 5 ~ 5 oLl — 0 207 m considerations, to make an inittal public offer of its Equity Shares and has filed the Rad Herring Prospecius with the Registrar of Companies, Ahmadabad, Gujaral on July 04, 2024
mf'l aratiurmar drahmbhatt HU harat Brahmbhatl Jantiary = Vs U H and theraatter with SEBI and the Stack Exchange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at ww. sebi.govin, website of the Company at
Framit Bharatkumar Brahmbhat HUF Ramila Brahmbhatt January 03, 2023 100 ol | | www.sahajsolar.com the website of the BRLM to the Issue at: www kunvasji.com/merchant-banking/, the website of NSE Emerge at hitps://www.nseindia.com/companies-
Pramit Bharatkumar Brahmbhatt HUF Manan Brahmbhatt January 03, 2023 100 41 Bsting/corporate-filings-offer-documents, respactively. Any potential investors should note thal investment in aquity shares Involves a high degree of risk and for detadls retating to
Pramit Bharatkumar Brahmbhatt HUF &njali Brahmbhatt January 05, 2023 100 41 the same. please reter to the RHP including the section tilled "Risk Factors” beginning on page 34 of the Red Herring Prospectus
Pramit Bharatkumar Brahmbhatt HUF Kanaksinh Gohil January 05, 2023 100 41 || The E-::uil;.n Sh;rr:s have not baan and u-.ng not be rugﬁtaredd gndar tha U.5. Sacurities Act of 1933, as amended or any staie ser:.uﬂt:?s laws in the United States, and unless so
: : refusterad, and may not beissued or 50ld witiin the Unded States, except pursuant to an exempbon fram, or in a ransaction nol subpect o, the registrabon requiremants of 1he
Pramit Bharatk Brahmbhati Bharat Brahmbhatt | 07, 2023 78,158 . i _ : ; 52 : RS ; ; ;
m. el ! . ar.a Ll A;:-r! securifies Act, 1933 and in accordance with any applicable U.5. Sate Secunties. laws. The Equity Shares are being issued and sodd owiside the United States in 'offshore
Prarnt Bharakumar Brahmbhat Harmita Brahmiohal Ape’ {7 ey L wransactions' in refiance on Regulation *5” under the Securities Act, 1933 and the applicable laws of each jurisdiction where such issues and sales are made. There will be no
Framit Bharatkumar Branmbhat Manan Brahmbhatt April 07, 2023 TB. 158 . public u”‘.&nng inthe United Statas,
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