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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPDSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SEGCURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
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%  SAHAJ SOLAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U35105GJ2010PLCO059713
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Srrnctire eginnine on page 59 and 1N respectively of the BRed Herring Prospecius

Registered Office: Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, Satellite, Ahmedabad, Gujarat, India, 380051

Contact Person: Ms. Poonam Panchal, Company Secretary & Compliance Officer;

OUR PROMOTERS: MR. PRAMIT BHARATKUMAR BRAHMBHATT, MRS. VARNA PRAMIT BRAHMBHATT &
MR. MANAN BHARATKUMAR BRAHMBHATT

PP THE ISSUE ' \§

INITIAL PUBLIC OFFER OF UPTO 29,20,000* EQUITY SHARES OF FACE VALUE OF < 10/- EACH (THE "EQUITY SHARES") OF SAHAJ SOLAR LIMITED ("OUR COMPANY" OR “THE ISSUER") AT AN OFFER PRICE OF < [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [«] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [«] LAKHS ("PUBLIC OFFER™) OUT OF WHICH UPTO 1,46,400 EQUITY SHARES OF FACE VALUE OF < 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION") AND UPTO 24,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES OF THE COMPANY (THE “EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, OFFER A DISCOUNT OF ¥ [15] TO ELIGIBLE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION & EMPLOYEE RESERVATION PORTION |.E. OFFER OF UPTO 27,49,600 EQUITY SHARES OF FACE VALUE OF T 10 EACH, AT AN OFFER PRICE OF T =]

PER EQUITY SHARE FOR CASH, AGGREGATING UPTO ' [+] LAKHS IS HEREIN AFTER REFERRED TO A3 THE “NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58% AND 25.03% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR

| and the equity shares are proposed to be listed on Emerge Platform of NSE. |

COMPANY.
I.f’f The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IP0 of Small and Medium Enterprises) ““‘-\I
'i\\ For further details, please refer chapter titled "Terms of the Offer" beginning on Page No. 264 of the Red Herring Prospectus. /,-"

* OQIB PORTION: NOT MORE THAN 50% OF THE NET OFFER SIZE
» RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET OFFER
« MARKET MAKER PORTION: UP TO 1,46,400 EQUITY SHARES AGGREGATING UP TO [+] LAKHS
« EMPLOYEES RESERVATION PORTION: UP TO 24,000 EQUITY SHARES AGGREGATING UP TO [+] LAKHS

PRICE BAND: < 171/- TOX 180/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 17.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 18 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.

A DISCOUNT OF

BID/ISSUE
/ BID/ OFFER OPENS ON: THURSDAY, JULY 11, 2024
PROGRAM BID/ OFFER CLOSES ON**: MONDAY, JULY 15, 2024***

*Cur Comipany, in consultation with the BRLM, may consider particepation by Anchor Investors, in accordances with the SEBI (IEDR) Hegulations. The Anchar fnvesior Bidding Date shall be one Working Day prior §o the Bid/GHer Opening Date.
**Qur Company, In consultation with the BRLM, may decide to closa the Bid/Offer Perod for DiBs one Warking Day prior 1o the Bid’ Offer Closing Date, In accordance with the SEBI (ICDR) Requiations
***The UPI mandate end tima and date shall be at 5:00 p.m. on Bid’ Offer Closing Day,

15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

ANCHOR INVESTOR BIDDING DATE ON*: WEDNESDAY, JULY 10, 2024

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE
OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHIGH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BAMKS ("SC3BS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.

Qualitative Factors
Some of the qualiative factors and our strengths which form the Basis for Offer Price are

SEBI/HO/CFD/TPDT/CIR/P/2023140, FOR IMPLEMENTATION OF PHASE 111 FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS,
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA”)
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASEA ACCOUNTS OR UPI IO (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL
BE BLOCKED BY THE SC3BS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO “OFFER
PROCEDURE™ ON PAGE NO. 278 OF THE RHP/PROSPECTUS, IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND OF THE FUND, OUR COMPANY SHALL PAY INTEREST ON
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.

An indicative timefable in respect of the Ofter is set oul helow:

ANCHOR INVESTOR WEDNESDAY, JULY 10, 2024

: : Thursday, Initiation of Unblocking of On or Before Thursday,
ity RISt Ppening as July 11, 2024 Funds/refunds (T +2 Days) July 18, 2024
Credit of Equity Shares to
Bid/ Offer Closing Date (T day) JulT?T%E 4 demat accounts of e ﬂj{ﬁj? rﬂe ;ngday'

Allotees (T +2 Days)

Commencement of Trading of
Equity Shares on the Stock

Finalization of basis of
allotment with the Designated | On or Before Tuesday,
Stock Exchange/ Allotment of July 16, 2024 Exchanges/Listing Date
Securities (T +1 Day) (T + 3 Days)

TIMELINES FOR SUBMISSION OF APPLICATION

On or Before Friday,
July 19, 2024

Application Submission by Investors UP1 Mandate acceptance time:
Electronic Applications (Onfine ASBA through 3-in-1 accounts}—Lpto 5 pmon T day Tday-5pm

Electronic Applications (Bank ASBA through Onfine channels lika Internet Banking, Mobile Banking and Syndicata LRI ASBA etc)— Upto | Offer Closure:

dpmon T day T day — 4 pm for QIB and M
Electronic Applications [Syndicate Non-Retail, Non Individual Applications) — Upte 3pmon T day Categoras

Fhysical Applications {Bank ASBA) - Lpta 1 pmoon T day. T day = 5 pm for Retail and other
Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and Mils) - Upto 12 pm on T day and Syndicate | reserved categories

members shall fransfer such applications io banks before 1 pmon T day

In making an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue,
including the risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS [

a] Our Company had advanced a loan to a body corporate where the directors of our Company were interested, in the past. which may attract the penalties or
requlatory actions.

b) OurRegistered Office from where we operate is not owned by us.
¢) OurCompany is dependent on few numbers of customers for sales. Loss of any of this large custormer may affect our revenues and profitabiity.

d}  We highly depend on our major raw materials and a few key suppliers who help us procure the same. Dur Company has not entered into long-term agreements
with its suppliers for supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at competitive prices our business,
results of operations and financlal condition may be adversely affected.

&) We have only ong Manufacturing Facility, continued operattons of our manutacturing facility is critical to our business and any disruption in the operation of our
manufacturing facility may have a material adverse effect on our business, results of operations and financial condition.

f)  The Merchant Banker associated with the Offer has handled 1 public issues in the past two years out of which 1 issue closed below the issue price on listing
date.

g)  Theaverage cost of acquisition of Equity Shares lor the Promoters is as follows:

Hame of Promoler Ho. of shares held Average Cost of Acquisition | )
Pramit Bharatkumar Brahmbhatt G2 45,592 3.96
\arna Pramit Brahmbhatt 13,49,994 19.68
Manan Bharatkumar Brahmbhatt 78,308 o.M

BASIS FOR ISSUE PRICE

The Price Band, Floor Price and Offer Price will be determined by our Company, in comphliance with the SEBHEDR Regulations, on the basis of assessment of market demand for
the Equity Shares offered thrawgh the Book Buitding Process and on the basis of the guantitative and gualitative factors described betow. The price band / fioor price / alfer price
has baan detarminad by the issuer in consuktation with the Book Running Lead Managar, on the basis of book-buslding, The face valua of the Equity Shares is |10/~ each and the
|5sue Price is 17,1 limes of the face value af the lowear end of the Price Band and 18.0times of the face value at the upper end of the Price Band. Investors should read the folowing
basis with the sections hifled "Risk Factors”, ‘Businass Overview', Resiated Financial Information” and "Management Discussion and Analysis of Rnancial Condition and Results
of Operations' baginning on page 34, 142, 217 and 225 respectively, of this Red Harring Prospectus to get a more informed view before making any investimant decisions. The
trading prica of the Equity Shares of Qur Company could decling due to these risk factors and you may lose all or part of your investments.
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- Well positioned solar PY madule manufacturer in India to caplure industry Lailwinds and growth prospects for solar anargy in India;
Diversihed base of cusfomers with a large order book;
- Advanced manufacturing facilities with global accreditations
- Extensive pan-India retail network;
- Experenced Promoier and management team with strong indusiry expertise and successiulirack record
- Wallversed and equipped with advance technokogy
- [ty Assurance & Control
Forfurther details regarding some of the qualitative factors, please refer chapter titled "Businass Overview” baginning on page 142 of the Red Heming Prospecius
Quantitalive Faclors
[he information prasanted in this section for the Restated Financial Stalemants of the Company tor the linancial year ended March 31, 2024, March 31, 2023, March 31, 2022 and
March 31, 2021 prepared in accordance with Indian GAAP and the Companies Act and restated in accordance with the SEBI (ICDR) Reguiitions, 2018 and the Revised Guidance
Mote on Reports in Company Prospectuses (Revised 2019) issued by the ICAL together with the schedules, notes and annexure thereto. For more details on financial information,
imvestors piease refer the chapter titled 'Restated Financial Information’ beginning on page 217 of the Red Herring Prospectus
Invesiors should evaluate our Company taking info consideration its earnings and based on iis growth sirategy. Some of the quaniitative factors which may form the basis for
computing the price are as follows
1) Basic and Diluted Earnings / Loss Per Share {"EPS™)

Year Basic & Diluied
EPS (in %) | Weights J
March 31, 2024 L -
March 31, 2023 81 | 2
March 31, 2022 1.30 1
Weighled Average 11.27
Motes:

* Thefzcevalue of each Eguaty Shareis 1 10.

= Basic and dibgted Earmings par share calculafions ara i acdordance wilh indan GALE and Accounting Standard a5 appheable and based on the Bestatad Hnandial Slatarment of our
Company

* Basic and Diluted EFS = Nel Proft (Loss) allar tax a5 restaled afinbutable o Equity Sharehdidars divided by waightad gverage no, of aquity sharas outstanmdng dunng (he year as per
Restated Financial Statement

* Weighted Average EFS = Aggregate of Year wisa waighted EPS divided by the Aggregate weights e, [{EPS ™ Waights) for each year divided by Tolal Weights]

= Theligures disclosed above arg based on the Restated Financial Siatemeants

* The above statement should be read with significant accounting policies and notes on Restated Financial Staternent as appearing inthe Restzied Financial Statements.

2) Price Earnings Ratio (“P/E") in relation to the Price Band of ¥ 171/- 1o ¥ 180/- per share of ¥ 10/- each lully paid up
P/E at the lower end of the Price Band

P/E al the higher end of the Price Band

Tl (No. of times)* (Mo. of times)*
P/E ratio based on Basic and Diluted EPS as at March 31, 2024 10,24 10.78
P/t ratio based on Weighled &verage EPS as at March 31, 2024 1517 1597

3) Industry Price / Earning (P/E) Ratio

Parliculars* Industry P/E
Highest 74,18
Lowest 17.34
Average 45.76

Maotes: The industry ligh and tow has been considaerad from the industry pesr sel provided fater i this chapter. The industry composite has been calculatad as the anthmelic
avarage F/E of theindusiry peersat disclosadin this section,

4) Relurn on Net worth (RONW)

Period / Year ended RoNW (%) Weight
March 31, 2024 39.96% 3
March 31, 2023 38.78% .
March 31, 2022 10.241% 1
Weighted Average 34.61%

Motas:

= Return on Met Warth (%) = Nat Profit after faxationand minority inferast atiributable to equity sharehodders of the Company, as restated divided by Met worth as restaled as al yearand.

» Waighled average = Aggregale of year-wise waighted RodW divided by 1he aggregate of weights La, (RolW * Weight) for each vear divided by Total of weights

» Mat waorlh as par the SEBHCDR Segutabions maans the agaregata vake of the paid-up share capital and all resesvis creatad out of the profits and securites premium accoend and debif or

credit balance of profit and loss account, after deducting the aggrepate valiue of the accumulated losses, deferred expenditure and miscefaneous expenditure not written off, as per the
audited balance shaet, bul does nal mclude reservs created oul of ravaluation of assats, wiite-back of dapreciaton and amalgarmation,

= [hallguresdisclosad above are based on th Bastaed FHrancial siatemants

= Theabove stalament shoukd be read with sigralic ant accounting policies and noles on Restated Financial Statamant &5 appearing in the Restated Fnancial Stakements
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Continued friwm previous page..
rﬁ ) MetAsset Value Per Share (NAV) ¢) Welghled average cost of acquisition, loor price and cap price: ‘
Einancial Year NAV (in 3) Basad onlhe dischosures in (a) and (b} above, the weighted averzge cost of acquisition of Equity Shares as compared with the Fleor Price and Cap Price is set forth bedow:
Met Asset Value per Equity Shares as at March 31, 2024 40.83 | Wit of Fanapctiine Weighted average costof | Floor price in | Cap price in
- v . = v ] &
Net Asset Value per Equity Shares as at March 31, 2023 2091 | acquisition ( per Equity Share) UL 180
Met Asset Value per Equity Share after Offer | Weightad average COSt of acquisition for last 18 months for primary / new issue of shares (equity /
(i Fioar Pric E__ - 75 4 conwertible securties), axcluding shares issued under an employes stock option plan/employes stock
__ e : ' option scheme and issuance of bonus shares, during the 18 months préceding the date of filing of the Red
(i} Cap Price I8 Herring Prospectus, where such issuance is equalto or more than fiva per cent of the fully diluted paid-up 140.41 1:22 1.28
Met Asset Value per Eguity. Share at Dffer Price [*] ' share capital of our Company {calculated based on the pre-issue capital before such transaction’s and
_ axcluding employee stock options), m a single transaction or multiple fransactions combined togathar
Notes: over a span of rolling 30 days.**
= MetAsselValve per Equity Share has baen caloulated a5 mat worth, a5 restated, 35 st periodivear ended divided by Number of outstanding equity shares as at the end of periodfyear -
« The figures disciosed above ars based on the Restated Fnancial Statements Weighted average cost of acquisition for last 18 maonths for secondary sale/acquisition of shares
= Thie above statamant should baraad withesiomificant acoountmg policsas and notas an Bestaled Fnancial Staterment a5 appaanng in ke Rastated Amancial Siatements, :xﬂ;gﬁﬁlﬁ;;lﬂ;|iugnﬁ1r;nrfgl];lt :;'I:]Enl';Iﬁ;ﬁ:?;:g:;‘ﬁﬂ:gTﬂg;lﬁlzgu& :Tr::ll:llillé.e Eirn 5{:‘:!!&% E?Eaar:ehg.l;j:ﬁ? tl,'.:;
6) Comparizon of Accounting Ratios with Listed Industry Peers (as of or for the period ended March 31, 2024, as applicable) the transaction {excluding gifts), during the 18 months preceding the date of filing of the Red Herring 1.40 12214 128.57
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose busingss profile is comparabla to our business: Prospectus, where aither acquisition or sale is equal to or more than five per cent of the fully diluted paid
; - - . up share capital of the Company (calculaled based on the pre-issue capital before such ransaction’s and
Name of the Company* Cloging priceas on | Basic and Diluted | Face Value | 0o Lo | ponw (%) AV Per Total Income excluding employee stock options granted but not vested), in a single fransaction or multiple transactions
March 31, 2024 ( ) EPS (/) () Share (' in lakhs) combingd together over a span of rofling 30 days,
Listed Peer Company
- — = Bidders should read the above mentioned information along with "Risk Factors’, "Businass Qverview’, 'Management Discussion and Analysis of Financial Position and Results of
1 g 7
Ehm Evifg Hru;}!aj L A ik L gl o] gotid TPt Operations'and ‘Restated Financial Statements’ on pages 34, 142, 225 and 217, respectively, to have a more informed view, The trading price of the Equity Shares could decline
Zodiac Energy ?—'W“ﬂﬂ J87.15 7.50 10.00 o162 23.06% :f? ol 22,102.73 due to the factors mentioned in the ‘Risk Factors on page 34 and you may lose all or part of your investmants
_?:IEEEHE'W med B0 10492 L ik 18E0% S A 80T CREDIT RATING: As this is an issue of Equity Shares there is no credit rating for this Dffer
e Company o _— .
. . DEBENTURE TRUSTEE: A= this s an issue of Equity Shares appointment of trustees not requirad.
Sahal Solar Limited g 16,70 10.00 : 39.96% 40,83 20,171.55 i i ;

*Market Price abtained from www.nseindia.com & Other data derived fram the requlatary i <.1.ggj','3;;|‘1 March 31,2024 — — IPO GRADING: Since the Offeris being mada in terms of Chapter ¥ of the SEBI (ICDR) Regulations, 2018, there |5 no réquiramant of appainting an IP0 Grading agency.

Notas: AVAILABILITY OF RED HERRING PROSPECTUS: Invastors are advisad 1o refer to the Red Herring Prospectus and the Risk Factors contained therein bafore applying in the Offar
« P/E fatio has been calculated after considering closing NSE price af the peer as on March 31, 2024 abtained from NSE wabsite, Full copy of the Red Herring Prospectus is available on the website of Company at www.sahajsolar.com or 2t website of the BRLM al www kunvar|i.com/merchant-banking! or
= Allthe fimancial informiation for fisted industry peers mentioned above i on an audited consolidaled basis and sourced from the audited fimantial statements of the relevant companies for | NSE EMERGE at www.nseindia.com and is expected to be available on the website of SEBI at www sebi gov.in,
financial year 2023, 25 available on the websites of the Stock Exchanges. AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtained from the Registered Office of the Company: Office No. 301, Ashirvad Paras,
= Al the financial information for Sahaj Solar Limited mentionad aboveis on a consolidated basis from the Restated Fimancial Statemends for the vedr ended March 31, 2024, Opp. Prahladnagar Garden, Sateliite, Ahmedabad, Gujarat, India, 380051; Telephone: +91-073-68171800; E-mail: csisahaisolarcom: Kunvari Finstock Private Limited.
7) Key Performance Indicators Telephone; 022 — 69850000/ 079- 66669000, Email ID; mb,.compliances@kunvari com, and atthe selected locations of Registerad Brokers, RTAs and CDPs participating inthe

The table below sets forth the details of KPIs that our Gompany considers have a baaring for arviving at the basis for Offer Price. The key financial and operational metrics set | 1ssue. Bid-cum-application Forms will also be avallable on the websites of NSE and the designated branches of SC5Bs, the st of which is available al websites of the stock
forth below, have been approved and venfied by the Audit Committes pursuant to s resolution dated July 04, 2024, Further, the Audit Committee has on July 04, 2024 takenon | exchangesand SEBI.

record that other than the key financial and operational melrics set oul below, our Company has not disclosed any other key performance indicators during the three years | CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the makn obiects and other objects of our Company,
preceding the Red Herring Prospectus with is investors. The KPis disclosed below have been used historically by our Company to understand and analyse the business | ces “Histary and Corporate Structure” on page 184 of the Red Herring Prospectus and Clause Il of the Memorandum of Association of our Company. The Memorandum of

performance, which In result, help it in analysing the growth of various verticals in comparison 1o our Company’s peers, and other relevant and matedal KPIs of the business of | se.cpcitinn of our Company is a material document for inspection in relation to the Offer. For further details, see the section “Material Contracts and Documents for Inspection” on
our Company that have 2 bearing for arviving at the Basis for Dffer Price have been disclosed below. Additionally, tha KPIs have been carfified by way of certificate dated July 03, page 350 of the Red Herring Prospectus

2024 issued by M/s Mistry & Shah LLF Chartered Accountants, Peer Review Auditors, who hodd a valid certificate [ssued by the Pear Raview Board of the Institute of Chartarad ' ' o -
Accountants of India. The certificate dated July 03, 2024 issued by M/s Mistry & Shah LLP Chartered Accountants, has been included in “Material Contracts and Documents | LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company is |im#ted.

forinspection’ - Material Documents - Page 350 of the Red Hering Prospectus. AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Companyis  11,00,00,000 consisting of 1,10,00,000 Equity
The KPis of our Company have been disclosed in the chapters titlad *Business Overview' on page 142 of the Red Herring Prospectus, We have described and defined the KPis, | Sharesof | 10each, The issued, subscribed and paid-up share capital of the Company before the issueis | 8,06,60, 100 divided into 80,866,010 Equity Shares of | 10 each. For
a5 applicable, in 'Definitions and Abbraviations' on page 1 of Red Herring Prospectus. details of the Capital Structure, see *Capital Structure” on the page 70 of the Rad Herring Prospectus.

Our Company confirms that it shall continue to disclose all the KPis includedin this chapter on a periodic basis, atleastonce in a year (or any lesser period as determined by the | NAMES OF THE SIGNATORIES TO THE MEMDRANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow

Board of our Company), for a duration of-ane year atter the date of isting of the Equity Shares on the Stock Exchange or for such other duration as may be required under the: | are the namas of the signatores of the Memorandum of Assoclation of the Company and the number of Equity Shares subseribed for by them at the time of signing of the
SEBIICDR Regulations. Further, the angadng KPS will continua to be certified by a member of an expert body a3 required under the SEBI ICDR Requlations. Memoarandum of Association of our Company-

Key Perlormance Indicators of our Company

, . Name ol the subscriber No. ol shares subscribed
A listol our KPS tor the financial year 2024, financial year 2023, financial year 2022 and financial year 2021 is sel oul below: : :
Mr. Sandip Radadiya 5,000
Particulars (Restated) teabrod bt Mr. Rajanibhai Radadi 5.000
2024 2023 2022 2021 D T :

|Revenue from operations (in Lakhs) © 20 117.41 18.596.15 & 677.00 B 19936 Details of the main objects of the Company as contained in the Memorandum of Association, see *History and Corporate Structure” on page 184 of the Red Herring Prospectus
!EEHD A (i Lakhs) @ 243814 1133.00 380 97 301 20 For defails ofthe share capital and capital sfructure of the Company see "Capital Struciure” on page 70 of the Bed Herring Prospecius.
|EBITDA Margin (%) ™ 12 12% B11% 5 33% 4. BE% PROPOSED LISTING: The Equi_i;.' Sl?args Issue throwgh the Red I-h?:ri:'-g Prospactus are prupn':..‘ed 1o !::EJIB[-?.:! -:Jn.th!E Emerge E“E:ﬂ?mm of Mational Stock Exchangs of lnFlla Limited

Restated Profit Aftar Tax for the Year atinbutable to ihe equity shareholders | 7 Lakiis) 1316.08 B34 90 10731 5085 Our Company has raceivad an in- pnqnlplﬂs approval from the National Stock Exchangs of Ingla le[f-ﬁid.fnﬂhﬂ fisting uﬂh& Equity Ehar.e.s pursuant to feiter dated :'!||L'-TI| 28, 2024,
[BAT Margin (%) E5om T A% TEo G Forthe purposes of tha Offer, the Designated Stock Exchange shall be Emerge Platform of National Stock Exchange of India Liméited. A signed copy of the Red Heming Prospectus
! = J hiims : il = has been submitted with the ROC on July 04, 2024 and Prospecius shall be submutted for registration to the RoC in accordance with Section 26(4) of the Companses Act, 201 3. For
,!NE[ Warth 329312 1637.33 1.002.05 922.0 details of the material confracts and documents available for inspection from the date of the Red Hernng Prospecius up tothe Bid Issus Closing Date, see "Material Contracts and
| Capital Employed 8,973.98 2.999.30 2.713.40 2.424.88 Documents forinspection” on page 350 of the Red Herring Prospecius
| RoE (%) ™ 39.96% 38.78% 10.21% 6.49% DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Offer is being made in terms of Chapter I of the SEBI (ICDR) Regulations, 2018,
lHuEE (%) ® 26.47% 35.11% 1M.37% d.62% the Red Herring Prospectus has been filed with SEBE, Interms of the SEBI Regulations. the SEBI shall not issue any observation on the Offer Document. Hence there is no such
Notes: specific disclaimer clause of SEBl. However, Investors may refer to.the entirg *Disclaimer Clause of SEBI™ baginning on page 255 of the Red Herring Prospecius

1. Rewvenue from Dperations means the Revanis Iram Oparations as appearing m the Restated Financial Staternents DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way ba
2. EBITDA Is catoulated as Profit before tax + Degraciation + Finance Cost - Qther Incoma, deemed of construed that the Offer Document has been cleared or approved by NSE nor does it certify the correciness or completenass of any of the contents of the Offer
3. EBITDA Marginis calcidated as EBITDA divided by Rewenue from Oparations. Document, The mvestors are advised to refer to the Offer Docurment for the full text of the *Disclaimer Clause of the Emerge Plattorm of NSE™ on page 258 of the Red Herring
4. PAT Margin is calculaied as PAT for the period'year divided by total revenue, Prospectus.
3. Metworth as per the SEBI ICOR Regulations means the aggrepate value of the paid-up share capetal and sl reserves created out of the profits and securities premium account and debitor | GEMERAL RISK: Investments in equity and equity-related securities involve a dearee of risk and investors should notinvest any funds in the Offer unless they can afford to take the

credil balance of profit and loss account, alter deducting the aggregate value of the accumulated losses, oaterred expenditure and miscallanaous expanditure not written off, as per the | ey of 1nsing their entire investment, Investors are advised to read the risk factors carefully before taking an investmant decision in the Issue, For taking an investment decision,
AOGE DR0CE MOCt LULIDES “_'J“”':'”dﬂ FHE NS0 et L O FRAION WAt YT DR, ”deprﬂc'm'”ﬂaTd AT, . | investors must rely on thakr own examination of our Company and the lssue, including the risks involved. The Equity Shares in the Offer have not been recommendad or approved
6. Capital Employedis calculated as Netwarth + Long Term Borrowings + Shart Term Baerowmgs + Gurrent maturities of long-termbormowings -+ Interast acorued butnot due. by the Securities and Exchange Board of India {("2EBI"), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospectus. Spacific attention of the

7. Relurnaon Eguity 15 ratio of Profit after Tax and shasaholder Egisty investors is invited to the section fitled “Risk Factors” on page 34 of the Red Herming Prospectus,
8. Returnon Gapital Employed is calculated as EBIT divided by capdtal employed. which is delined as sharehaldars’ aquity plus total borrawings [Gurrent & non-current)

*Applications Supported by Blocked Amount (ASBA) is a better way of Mandatory in Public Issues

Uperalional Key Performance indizators al sur Lamgany * Siml&f Sln, S w”-m applymg lo Issues by simply blocking the fund in the bank account from Janwary 01, 2016
A list of our Operational KPIs for the Financial Year 2024, Financial Year 2023, Financial Year 2022 and Financial Year 2021 is sat out below, As B Appiication - Make use of ilt! inwl:?m]:g Ean awail e £am :_ Eor details, check section on ASBA below. | Mo cheque “.”rhﬁ accepted
- As at March 31 Sy . : . 2 L gEss ; 2 .
Particulars ! LIPI - Now mandatory in AGBA lor Retail Investors applying through Registered Brokers, DPs & RTAs. Relail Investors also have the oplions lo submit
2024 2023 2022 2021 ‘ ’P” the application direclly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demal and bank account, **
(Instalied Capacity (Annual) 100 Mw 100 MW 100 MW 100 MW B bl [nvestors are required to ensure thal the Bank Account used for applying is linked to their PAN,
Effective Installed Capacity (One shift) 34 MW 34 MW 34 MW _JamMw —— - n
iJ!l'lrﬂrﬂgﬂ Capacity Utilization 25 99 MW 35 04 MW 17.21 MW 96 53 MW UPI-Now available in ASEA for Retall Individual Investors |:H|I|}
| Investors are required to ensure that the bank account used for bidding is linked to their PAN, UPI - Now available in ASBA for Rils applying through Registered Brokers.
|Revenue Split between ditterent verticals of the company DPs & RTAs, Rils also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank
| A) Solar Pump 14,179.94 13.213.74 2.075.05 32233 account.
! frn % 70:49% 71.28% 31.08% 5.20% | | For details on ASBA and UP| process, please refer to the details glven in Application Form, Abridged Prospectus, General Information Document for investing in the
| B) Solar Panets 5,454.28 4,056.29 4,388.02 3.646.51 | | public issue and also please refer 1o Section “Offer Procedure” on page 278 of the Red Herring Prospectus. The process is also available on the website of NSE and in
l in % 20 11% 21.88% 65.72% 81.17% | | General Information Document forinvesting in the Public Issue {"GID").
[ Salarbioet Tup — 41 E_:.Ei "5?'#25 187.63 214971 1« asa forms can be downloaded from the website National Stock Exchange of India Limited (“NSE") and can be obtained from the list of banks that s displayed on the
:l::] {th ducts  inchuding Street light, Home light and Off ; it E;'gsze ?Eég E".; E;;g Jacf—: A2 | webstsof SEBIatwiwsebi govin
erproducts  including Street light, Home light an -grid . 363, 0. . ; : oo ' :
:pmiem ; ’ y y v **List of banks supporting UP is also available on the website of SEBI at www.sebi.govin. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in
I i 0.07% 1 0 0.31% 0.00% accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UP| related queries, investors can contact NPCI at the toll free
'5E DOther Doerating Revenues BT 07 45016 5 a6 G ES number-18001201 740 and Ma# id- ipo.upi@npci.ong.in. Forthe fist of UPI Apps and Banks five an 1P(, please refer to the [ink www.sebi.gov.in. For Offer relatad
; P L T 3 4% 0.05% 0755 | | Orievance investors may contact: Kunvarfl Finstock Private Limited - Mr. Satish Bhanushall / Mr. Parth Pankhaniya (022 - 69850000 / 079- 66669000) (Ermail |d:
Total 20,117.41 18,586.15 6,677.00 6,193.05) | Mb-compliances@kunvarjl.com).
| 0 % 100.00"% 100.00% 100.00 % LU N BOOK RUNNING LEAD MANAGER TO THE OFFER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
iﬂapai:il'y i MW 100 MW 100 MW 100 MW 100 MW |
Order Book In NIW 5144 MW 5.74 MW 2310 MW 0.00 MW KUNVAR}I D KFINTECH &ﬂ ” ﬂ J

Sowurce; The Figure has been carftified by our statutory auditors M/s. Mistry & Shah LLP Chartered Accountants vide their cartificate dated July 03, 2024,

KUNVARJI FINSTOCK PRIVATE LIMITED KFIN TECHNOLOGIES LIMITED SAHAJ SOLAR LIMITED
8) WEIGHTED AVERAGE COST OF ACQUISITION Block B, First Floor, Siddhi Vinayak Towars. 0ff 5. | Selenium Tower-B. Plot 31 & 32, Gachibowli, Financial| Ms. Poonam Panchal,
a) The price per share of our Company based on the primary, new issue of shares (equity / convertible securities). . Highway Road, Moule Makarba, Ahmedabad. | District, Nanakramquda, Serilingampalty, Hydarabad —| Company Secretary & Comgliance Officer;
: . . . - . : : _ Gujarat - 380051 500 (32, Telangana Registered Office: Office No, 301, Ashirvad Paras Opp
The details of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESDS and issuance of bonus shares, during | | SEBI Registration Number: INMDD0012569 | oy nos 201 4067162929 Prahladnagar Garden, Salelite, Ahmedabad, Gujarat India,
the 18 months preceding the date of the Red Herring Prospectus. where such issuance is equal to or more than 5% of the fully diluted paid-up share | | CIN: U65310G.1986PTCODESTS | Email 18- sl ino@kfintech.com 380051
capital of the Company (calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions | | Gontact Person: Mr. Satish Bhanushali / M O MR E-mail: ¢s@sahajsolar com; Websile: wvw.sahajsolar com
! : : Parth FHI’IHIHI]I}'E Investor Grievance Email Id: Tﬂlﬂﬂhﬂﬂﬁ' +91-079-88171800:
combined together aver a span of 30 days is as follows: Telephone: 023 68450000/ 079. 66660000 | einward ds@kfintech com .
- . A . : - : : ' : '. . T Bidders are advised lo contacl the Company Secretary and
There has been no issuance of Equity Shares which is equal to or more than 5% of the fully diluted paid-up share capital of the Company during the 18 | |Email ID: mh.compliances@+unvariicom | Contact Person: M Murali Krishna Ctiin s ookt 15 BN o o s o e oo a ot
manths preceding the date of the Red Herring Prospectus. However, Company has issued 2,35,200 equity shares at price of INR 140.41 onaprivate | | Website: www kunvarj.conymerchant-hanking: | Website: wew kfintech.com of any pre Issue or post-lssue related problems such as non-recelpt of
placement basis to various investors. Hesir Stivancs X . SEBI Regisration No.: INRODDO00221 letters of Allotment. credit of Allotted Equity Shares in the respective
mib.investergrievances@Eiunvarg. com beneficiary account, non-receipt of funds by electronic mode atc.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities). ESCROW COLLECTION BANK/ REFUIND BANK/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited, Vastrapur Branch, Ground Floor, Abhishree Adroit, Nr

The details of secondary sale ! acquisition of whether equity shares or convertible securities, where the promoters, members of the promoter group, | Mansi Circle Vastrapur, Ahmedabad - 380015,

selling shareholders, or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction | LINKTO DOWNLDAD RED HERRING PROSPECTUS: www. sahajsolar.com

{excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition orsale is equal to ormore than 5% | UPL: Retail Individual Bidders can also Bid through LP| Mechanism

of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the Red Herring Prospectus.

employee stock options granted but not vested), in a single transaction or muliiple transactions combined together over a span of rolling 30 days are On behall ol Board of Directors
disclosed below: For, SAHAJ SOLAR LIMITED
Sd/-
Mame of Transferee Name of Transteror Date of Transfer Number of Equity Transfer price per Place: Ahmedabad, Gujarat Poonam Panchal
Shares Equity Share {in T) Date: July 04, 2024 Company Secretary & Compliance Officer
Varna Pramit Brahmbhati Pramit Bharatkumar Brahmbhatt January 05, 2023 &6,00,000 . = P — : : - - : 7
Pramit Bharatkumar Brahmbhatt HUF Pramit Bharatkumar Brahmbhatt January 05, 2023 1.34.635 a1 i |5:E_a|m|ay: ahaj solar I_.If_mtetl 5 proposing, subject to appiicabla _stalutﬂry and re_gumtu:rr;u.' reqmrer!'lr.-.'rﬂs- receipt ol requisde approvals, market condiions and other
= 3 " U E 5 : : ] ol 05, EI}EH 0 r 1 | considerations, to make an initial pubdic offer of its Equity Shares and has filed the Red Herring Praspectus with the Reglstrar of Companies, Ahmedabad, Gujarat on July 04, 2024
.,-.E,!Hl.!.._r."?[g.tﬁ!"a:[.. ,@.lfﬂ*?'l?’.ﬁ U ha;&t r:ahl.t'h,lal—; il M e 1 4 | a&nd thereatter with SEBI and the Stock Exchange. Full copy of the Red Heming Prospectus is availabie on the website of the SEBI at www.seba,gov.in, website of the Company at
Pramit Bharatkumar Brahmihatt HUF Ramila Brahmbhatt January 05, 2023 100 1 | | www.sahajsolar.com the website of the BRLM to the Issue at: www.kunvarji.com/merchant-banking/, the website of NSE Emerge at hitps://www.nseindia.com/companies-
Pramit Bharatkumar Brahmihatt HUF Manan Branmbhatt January 05, 2023 100 a1 | | listing'corporate-filings-offer-documents, respectivedy, Any potentialinvestors should note that investment in aquity shares involves a high degres of risk and for details relating to
Pramit Bharatkumar Brahmbhatt HUF Anjall Brahmbhatt January (15, 2023 100 1 | | thesame, please refer tothe RHP inchuding the section titled *Risk Factors”™ beginning on page 34 of the Red Herring Prospectus.
e e Kanaksinh Gohil | January 05, 2023 100 41 | | The E.;uiﬁr Shares have not h-ﬂendann:l. will nT:hhe registered uj-nl:ler the U.5. Securities Act of 1933, as amended or any state securities laws in the United States, and unresls 1;:1
Pramit Bharatkumar Brahmbhatt Bharat Brahmbhatt ! Anril U7, 2025 78 158 i _ rﬂglsll_ar_e ,and rmay not hr.t 1ssued or sold w thin the Lln![E-:‘j olates, axtept pursl_l_ant [0 an examphion from, oFin-a lra.g‘isaachﬂrl not subject Lo, [I'!E r-a-;er?.t_ﬂ:ln IE“l]IJlI’EFi.'lEHtS af the
Pramit Bhvaratk Brahmbh Rl Brobe o : i Hp 107 2023 8158 1 | Securities Act, 1933 and in accordance with any applicable U, 5. State Securities aws. The Equity Shares are being issued and sold outside the United States in 'offshons
amit Bharatkumar Brahmbnatl amiia Branmonatt | PR ' - {1 tansactions” inreffance on Begulation “&" under the secunties Act, 1933 and the applicable Taws of gach jurisdiction where such issees and sales are made. There will be no
Pramit Bharatkumar Brahmihatt Manan Brahmbhatt April 07, 2023 78,158 . public offering in the United States
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