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THIS IS A PUBLIC ANNOUNGEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

VANEE
SAHAJ SOLAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U35105GJ2010PLC059713
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Company way comverted info a public imited company pursuant fo shaveholders resolution possed af the generval meeting of our Company held on April 0F, 2023, and the name of owr Company was changed to “Sahaj Solar Limited ™ and a fresh certificate of incorporation daved Apeil 18, 2023, way issued by the
Registrar of Companies, Afmedabad, Gujarad, Curvently, the Corporate Identification Number of our Company is U3SI05GL20IOPLCOSET 13, For detaily of incovporation, change of name and regivtered office of our Company, please vefer to chapter titled 'General Information "and “History and Corporate
Structure beginning on page 39 and |84 respectively of the Red Herring Prospectis.

Registered Office: Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, Satellite, Ahmedabad, Gujarat, India, 380051
E-mail: cs@sahajsolar.com; Website: www.saha|solar.com; Telephone: +91-079-68171800;
Contact Person: Ms. Poonam Panchal, Company Secretary & Compliance Officer;

OUR PROMOTERS: MR. PRAMIT BHARATKUMAR BRAHMBHATT, MRS. VARNA PRAMIT BRAHMBHATT &
MR. MANAN BHARATKUMAR BRAHMBHATT

P’ THE ISSUE §

INITIAL PUBLIC OFFER OF UPTO 29,20,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES") OF SAHAJ SOLAR LIMITED ("OUR COMPANY™ OR "THE ISSUER™) AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [+] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO ¥ [ =] LAKHS (“PUBLIC OFFER") OUT OF WHICH UPTO 1,46,400 EQUITY SHARES OF FACE VALUE OF T 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE "MARKET MAKER RESERVATION PORTION") AND UPTO 24,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES OF THE COMPANY (THE “"EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, OFFER A DISCOUNT OF ¥ [15] TO ELIGIBLE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION & EMPLOYEE RESERVATION PORTION |.E. OFFER OF UPTO 27,49,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF Z[+]
PER EQUITY SHARE FOR CASH, AGGREGATING UPTD [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE "NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58% AND 25.03% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

/ The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) \\\
| and the equity shares are proposed to be listed on Emerge Platform of NSE. |

\ For further details, please refer chapter titled "Terms of the Offer" beginning on Page No. 264 of the Red Herring Prospectus. j;'

* OQIB PORTION: NOT MORE THAN 50% OF THE NET OFFER SIZE
« RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET OFFER
 MARKET MAKER PORTION: UP TO 1,46,400 EQUITY SHARES AGGREGATING UP TO [+] LAKHS
 EMPLOYEES RESERVATION PORTION: UP TO 24,000 EQUITY SHARES AGGREGATING UP TO [+] LAKHS

PRICE BAND:X 171/- TOX 180/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 17.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 18 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.
A DISCOUNT OF | 15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

Xn
s Ny ANCHOR INVES 1O BIDDINGEMIE ON EWEDNESDA L, IULT 86, 2021

BID/ OFFER OPENS ON: THURSDAY, JULY 11, 2024
PROGRAM BID/ OFFER CLOSES ON**: MONDAY, JULY 15, 2024***

=“0ur Company, in consuftation with the BELM, may consider participation by Anchor Investors, inaccordance with the SEBI (ICDR) Regulations. The Anchor Investor Bidding Date shall be one Working Day prioe o the Bid/Offer Opaning Dafe,
**[Our Company, In consultation with the BRLM, may decide to close the Bid'Ofer Parod Tor QIBs. ane Working Day prior to the B! Offer Closing Date, in accordange with the SEBI (ICDR) Reguiations,
=**Tha UP| mandate end time and date shall be at 500 p.m. on Bid! Offer Closing Day

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE | Qualitative Factors
OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT ("ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE | =q e ofthe quakitative factars and our strangths which form the Basés for Dffer Price are.
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS ("SC3BS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO. ; oo
SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASE Ill FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS, | - Well positioned Sofar PV module manufactures in India to capture Industry tadwinds and growth prospects for solar anergy inindia;
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT {“ASBA") | - Diversifiad base of customars with a large order book;
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL | - Advanced manufacturing facilities with global accreditations,
BE BLOCKED BY THE SCSB3 OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "OFFER | _ Eutencive pan-india ratall network:
PROCEDURE" ON PAGE NO. 278 OF THE RHP/PROSPECTUS, IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND OF THE FUND. DUR COMPANY SHALL PAY INTERESTON | _ .o ionnd Promater and manasement aam with strona ndustr exnartiss and suscaseful frank raened
THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY R IBEICHE VIR M ONTIR 163 T WS Oy s il sUBC T ran o
An indicative fimetablai ot of the Difiar is 56t out bel - Wellversed and equipped with advance schnology
n indicative tim in respect of the iz zet out below: - Quality Aszurance & Control
ANCHOR INVESTOR | WEDNES I]A"I' JULY 1 Gi 2024 For further details reparding some of the qualitative Tactors, please refer chapter titted "Business Dverview' beginning on page 142 of the Red Herming Prospactus,
; : Thursday, Initiation of Unblocking of On or Before Thursday, | | Quantitative Factors
Bid/ Offer Opening Date Julv 112024 Funds/refunds (T +2 Days) Julv 182024 The information presented in this section for the Restated Financial Statements of the Company for the financial year ended March 31, 2024, Mareh 31, 2023, March 31, 2022 and
_1"' ’ y uly 1o, March 31, 2021 prepared in accordance with Indsan GAAR and the Companias Act and restated in accordance with the SEBI (ICOR) Ragulations. 20118 and the Revised Guidance
T TR .--:._._---“-- TR e T TR =1 . 2 '..I . l.I] = 1 r L'I T = v P '.. i Ta.T ,:_, . .: r_l HET o -] .' T -I' .::
Efﬂﬂlt of El:l “m‘. Sh ares to !"-I-:}le an I-:‘.epqua i 'LL.|11|:h.in,.« .‘ru&._[.ln':u:llllsiﬂft IEH-E'-'IEEJ EI;I1 _L] isaUed IJjﬂhg IIL.Iﬂ-I: tugelﬁg. W 'u.l LhB':-Lf.I-;'ﬂLﬂ-EE. _.;-1&5 af |.1.ar| E:-Eunﬂhn:relﬂ. For more-detalls on financial Information,
; - Mond ay, On or Before Thurs[la}r1 investors please refer the chapler titled ‘Restated Fenancial Information’ beganning on page 217 of the Red Hesring Prospectus
Blw Offer [:|I.'ISII'IQ Date [T ﬂﬂ‘,"] JU]},I' 15, 2024 nﬁﬁ:ﬂﬂt H[:-Eﬂuzﬂhﬂ of :I Ju]y‘ 1 B. MN24 Invastors should evaluate our Company taking into consideration i85 earmings and based on its growth strategy, Some of the quantitative faclors which may form the basis foi
' otees (1 +£ Uays camputing the price are as follows:
Finalization of basis of | Commencement of Trading of T Bawic A Diktd Earnings/ Lar FarShan ' E0F)
allotment with the Designated | On or Before Tuesday, |  Equity Shares on the Stock On or Before Friday, Year - ?“:: . “’"“'::e_gm
s in¥ ights
Stock Exchange/ Allotment of July 16, 2024 Exchanges/Listing Date July 19, 2024 -
SEEIII'HIESQI:'; B DH}‘} ¥, {TE+SJ; Dﬂ}'ﬁg} LB | March 31, 2024 16.70 3
- March 31, 2023 &n 2
TIMELINES FOR SUEBMISSION OF APPLICATION March 31, 2022 | 130 1
Application Submission by Investors UP1 Mandate acceptance time: | Weighted Average | 11.27
Electronic Applications {Online ASBA through 3-In-1 accounts) - Upto S pmon T day Tday-5pm Notes;
Electronic Applications (Bank ASBA through Online channels ke Internet Banking, Mobile Banking and Syndicate UP| ASBA etc) - Upto | Offer Closure: * T"“-_’“GH vaiue of each Eruity Shareis 10 _ ; : !
4pmon T day. T day — 4 pim for QB and NI * Basic and ditoted Earnings per share-calculations are in accordance with indian GAAP and Accounting Standard as applicable and based on the-Restated Financial Statement of our
[_: s LA - _'n Bt 1 1 i it L5 5 " " 1 ':Elﬂl:lﬂ.ﬂ!r'.
] E...r_t:«. “ nm_‘l"ta""ﬁ’ﬁs 'S’I_HU HmE'_ 1|_1.|| i I'-:Lulﬂltlwlduéll Applications) —Upto 3 pm on T day S L  Basic and Diluted EPS = Met Proft {Loss) after ax as restated attibutable to Eguity Shareholders divided by wedghtad average no. of gquity shares outstanding during the year as per
Physical Applications (Bank ASEA) - Upto 1 pmon T day, T day - 5 pm _f{:-r Retall ‘and other Pactatad Financial Statamant
Physical Applications (Syndicate Non-Redail, Non Indrvidual Applications of Q1Bs and Nlls) — Upto 12 pm on T day and Syndicate | eServes catagones « Waiphted Averape EPS = Aggrapats of Year wise weightad EPS divided by the Aggragate weightsi.e, [{EPS * Waights) for each year divided by Total Weights]
members shall franster such applicatons o banks before 1 pmon T day. « The fipures disclosed above are based on the Restated Financial Statements
m + The above statement sheuld be read with significant accounting palicies znd nates on Restaied Financial Statement as appearing inthe Bestated Financial Statemenis.
Inmaking an investment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, REE e I s g’; 3 PR
including the risks involved and not rely on any other external sources of inflormation about the Offer available in any manner. 2) Price Earnings Ratio (“P/E") in relation to the Price Band of ¥ 171/-to ¥ 180/- per share of ¥ 10/ each fully paid up
Particulars F/E at the lower end of the Price Band P/E at the higher end of the Price Band
RISKS TO INVESTORS (No. of times}* (No. of times)*
a)  Our Ili:r_;:]npam[r_had advanced a loan to a body corporate where the directors of our Company were Interested, in the past, which may atiract the penalties or P/E ratio based on Basic and Dilwted EPS as at March 31, 2024 10,24 10.78
reguiatony actons. i
g _ Y ) | P/E ratio based on Weighted Average EPS ag at March 31, 2024 1517 15.97
b} OurReglistered Office fromwhere we operate is not owned by us. -
¢]  OurCompany is dependent on few numbers of customers for sales. Loss of any of this large customer may affect our revenues and profitability. 3) Indusiry Price / Earning (P/E) Ratio
d) We highly depend on our major raw materials and a few key suppliers who help us procure the same, Our Gompany has not entered into long-term agreements Particulars® Industry P/E
with its supphiers for supply of raw materals. In the event we are unable 1o procure adequate amounts of raw materials, at competitive prices our business, Highest 7418
rasults of operations and financial condition may be adversely affected. Lﬁ- ues ' 1 ';,'3 P
L] E
B) W have only ona Manufacturing Facility, continued oparations of our manufacturing facility is critical to our business and any distuption in the operation of our Ay a_ra_ . 4576
manufacturing facifity may have & material adverse effect on our husiness, results of operations and financial condition, 4 '
f)  The Merchant Banker associated with the Offer has handled 1 public issues in the past two years out of which 1 issug closed below the issue price on fisting || NOts: The industry high and low has been considered from the industry peer st provided later in this chapter. The industry composite has been calculated as the anthmetic
date. averagae PYE of the indusiry peer set disclosed in this section
gl Theaverage costof acquisition of Equity Shares for the Promoters is as follows: A) Return on Net worth (RONW)
Hame of Promoter No. of shares held Average Cost of Acquisition { ) Period / Year ended RONW (%) Weight
Pramit Bharatkumar Brahmbhatt 62.45,502 5.96 March 31, 2024 49.96% 2
\Varna Pramit Brahmohatt 13.49,994 19.68 MENGHY. Y, ek i 5
Manian Bharatkumar Brahmbhatt 78,308 001 March 31, 2022 1028 ‘
Weighied Average _ 34.61%
BASIS FOR ISSUE PRICE o
The Price Band, Floor Price and Offer Price will be determimad by our Company, in compliznce with the SEBI ICDR Regulations, on the basis of assessment of market demand for + Rieturn on MetWarth (%) = Net Profit after taxation and minoity inferest sttributable to equity shaseholdess of iha Comgany. as resfated diviged by Net worthas restated as at yaar end:
the Equity Shares nffered through the Book Building Process and on tII'iF. hasis of the quantitative and quaktative factors 'n:lnsn?rlherl baligw, The price E.anrl; .‘.Inm pn.f.e / offer price « Wighted average = Agoregaie of year-wise weighted RolNW divided by the aggreqgate of weights i.e, (RolNW = Weaght} for each year divided by Total of weights
has been determined by the Issuer In cansultation with the Book Running Lead Manager, on the basis of book-building. The face valug of the Equity Shares is 110/~ each and the « Natworth as par the SEBIICOR Raguiations maans the aggragats vaiue of he paid-up share capital and 88 resarves created out of the profts and securilies prenium account and desit or
lague Priceis 171 imes of the face value at tha [oveer end of te Pricé Band and 18.0 times of the face value al the upper end of the Price Band. Investars should read the following criedst bakance of profit and 655 account, after deducting the aggregate valua of the sccemulated ossas, delerrad expenditure and miscellaneous expantdira not wiitten ofl, a5 per the
basis with the seclions fitled 'Risk Factors', 'Business Overview', "Restated Financial Information’ and "Managemeni Discussion and Anakysis of Financial Condition and Results audited balance sheal, but does nod ncliide reserves redted ool of revaluation of assets, wiile-back of depeecialion and amalgamation
of Operations' beginning on page 34, 142, 217 and 225 respactively, of thes Red Haming Prospectus to get a mone informed wiew before making any invastment declsions. The » Tha fipures disclosed above are based on the Restated Financial Statements
trading price of the Equity Shares of Our Company could decline due to thesa risk factors and you may lose all or part of your investments. « The above statement should be read with significant accounting policies and nates on Festated Financial Statement as appearing in the Restzied Financial Statements

Comlinged fo next page...
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§) HelAssel Value Par Share (MAV) t] Weighted average cosl of acquisition, floor price and cap price: 1
Financial Year HAV (in T) Based onthe disclosures In (a) and (b) above, the weightad average cost of acquisition of Equity Shares as compared with the Floor Price and Cap Prica s set forth below:
Net Asset Vaiue per Equity Shares as at March 31, 2024 40,53 Weighted average costol | Floor price in | Cap price in
. Types of Transactions st Equiity Sh 171* 180°
Net Asset Vakue per Equity Shares as at March 31, 2023 20,91 acquisition | per Equity Share)
Mot Asset Value par Equity Share after Offer Weighted average cost of acquisition for last 18 months for primary / new (ss0e of shares (equity /
i Floor Price 5 17 convertible secunties), excluding shares issuad under an employes stock option plan‘employes stock
J L - option schema and issuance of boous shares, during the 18 maonths praceding the date of fding of the Rad
(i) Cap Price 77.82 Herring Prospactus, whare such issuance is equal 1o o more than fiva per cent of tha fully diluted pasd-up 14041 1.22 1.28
Met Assat Value per Equity Share at Offer Price [+] share capital of our Company (calcutated based on the pre-Issue capital before such transaction/s and
PR gxcluding amploves stock aptions). in a single transaction or multiplke transactions combined together

. Ver a spar of mllmg ﬂﬂc-a,-s e
« MetAssel Vatue per Equity Share has been calculated as neb worlh, a5 réstated, a5 af perad’yvear anded divided by Number of outstanding equsty shares 3s at the end of perod'yéar,, -

= Thefiqures disclosed abowe are based on the Restated Financial Statements
» Thieaboye staternent shousd be sead with slgniocant accounting palicies and notes on Restated Fisancal Statement a5 appeanng in the Restated Fnancial Statarmants,

nghtm avarane cost of acquisition for st 18 months for secondary saleiacouisition of shares
equity/convertible securities), where promoter’ promotar group entities or seling sharehodders or
sharahotder(s) having the right to nominate director(s) or selling shareholder in the Board are a party 1o

6) Comparison of Accounting Ratios with Listed Industry Peers (as of or for the period ended March 31, 2024, as applicable) the transaction (excluding gifts). during tha 18 months preceding the date of filing of the Red Herring 1.40 122.14 12857
The following peer group has been determingd on the basis of companies listad on Indian stock exchanges, whose busingss profile is comparable to our busingss: Prospecius, where either acquisition or sale is equal to or more than five per cent of the fully dikded paid
up share capital of the Company {calcuiated basad on the pre-issue capital before such transaction's and
Name of the Company* Cloging price as on | Basic and Diluted | Face Value | /ERatic | RoNW (%) NAV Per Total Income preluding employee stock options granted but not vested), in a single ransaction or multiple transactions
March 31, 2024 | ) EPS (') () Share ( in lakhs) combinad tegethar over a span of rolling 30 days.
LiseaFaer Enmparlj Bidders should read the above mentioned information along with 'Risk Factors', "Business Overview', 'Management Discussion and Analysis of Financial Posiion and Resulis of
R L e p, = e x s mrarn sas s T ol iapt T — L R P T ] > =01 A } . q{ . L 2 X H . i i L K ] F; HPEsLUIE
Akl PEEE'E”M"*" Limitad ! SEE,ED gl 10.00 1134 | “lnias AL 11%1'””'1 3 Operations” and 'Aestaled Financial Slatements’ on pages 34, 142, 225 and 217, respeciively, io have a more informed view, The frading price of the Equity Shares could decling
Todiar Energy Limited _ 38713 730 | 1?;?”_ _a1e2 | 2306k | 3251 2210273 due i the factors mentioned in the 'Risk Factors' on page 34 and you may lose all or part of your investments.
L '31 [
_?:IF]::EEELQ! Limited S10.00 L L0 il | 18.39% wi-0l S0.801 3 GCREDIT RATING: A5 this is anissue of Equity Shares there is no credit rafing for this Offer.
e Company [
St ik — e o S e ——— e ——— e el — . __.'_l| 1h | 1 1 5h | t i f1 | d
Saha) Solar Limited - 670 10.00 EE TR 17158 DEBENTURE TRUSTEE: As this |s an Issue of Equity Shares appointment of irustees not requine
- —— e e e i y AT T ———— - PRSI S T P T W P——_——t N H : Lp I 1 _: Y : '.!- I
*Market Frice obsined bom weme neaia. com & Other dats darid ram he,ewlm wmms 25 on Marchal 2024 IPO GRADING: Since the Ofaris baing made in terms of Chapter X of the SEBI (ICOR) Regulations, 2018, thers isno requirement of apponting an IPO Grading agancy.
Pioles AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer o the Red Herring Prospectus and the Risk Factors confained therein befors apphymg in the Difer.
« P/E ratia has been calculated after considering closing NSE price of the peer a5 onMarch 31, 2024 obtained from NSE wehsite Full copy of the Red Herring Prospectus is availabla on the website of Comgany at www.shajsolarcom or 2t website of the BRLM at www kunvarji.com/merchant-banking’ or
« Allthe financial informatian for Sstad industry peers mentioned above is an an awdited consolidated basis and sourced from the audited financial statements of the relevant companies foe | NSE EMERGE at www.nseindia.com and is expeced 1o be available on the websits of SEB al www. sebi.gov.in,
limanceal yaar 2023, as avadable on the websites of the SInck Exchanges. AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obltained from the Registered Office of the Compamy: Office No. 301, Ashirvad Paras,
= Allthe firancial information for Sahaj Solar Limited mentioned above i on a consolidatad basis fram the Restated Financial Statements forihe yearended March 31, 2024, Opp. Prahladnagar Garden, Satelite, Ahmedabad, Gujarat, India, 380051; Telephone: +91-073-68171800; E-mail: camsahajsolarcom: Kunvarji Finstock Private Limited,
7) Key Performance Indicators Telephone: 022 - 69850000/ 079- BEEEA000; Email ID- mb, compliancesEkunvari.com, and &t the selected locations of Registered Brokers, RTAS and COPs particapating in the

The table below sats fortf the details of KPs that our Company considars have 2 bearing for arriving at the basis for Offer Price. The key financial and operational metrics set | [$5ue. Bld-cum-application Forms will also be avallable on the websites of NSE and the designated branches of SCSBs, the list of which is available at wedsites of the stock
forth below, have been approved and verified by the Audit Committee pursuant to its resolution datad Juty 04, 2024, Further the Audit Commitiee Ras on July 04, 2024 takenon | exchanges and SEEI

record fhat offer than the key financial and operational matrics set out below, our Company has not disclosed any other key performance indicators during the three years | CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For nformation on the main abjects and other objects of aur Company,
preceding the Red Herming Prospecius with its investors. The KPis disclosed below have been used histonically by our Company fo understand and analyse fhe business | seq “Mistory and Corporale Structure” on page 184 of the Red Herring Prospectus and Clausa I of the Memorandum of Association of eur Company. The Memarandum of

performarce, which in result, help it in analysing the growth of various verticals in comparison to our Company's peers, and other relevantand material KPIs of the business of | g censiation of our Company is a material docurment for inspection in relation o the Offer. For further details, see the section “Material Contracts and Documants for insgection” on
our Gompany that kave a bearing for arriving at the Basis for Offer Price have been disclosed below, AdditionalSy, the KPls have been cerfified by way of certificate dated Juby 03, page 350 of tha Héd Herlring!lrF'ruspeclum i ' ' e

2024 issued by W's Misiry & Shah LLE Chartered Accountants, Peer Review Apditors, wiho Bold a valid ceriificate issued by ihe Peer Review Board of the Institute of Chartered . ; : ;
Accountants of India, The certificate dated July 03, 2024 issued by M/s Mistry & Shah LLP Chartered Accountants, has been includad in 'Matesial Contracts and Documents | LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the members of the Company s Limited.

for Inspection’ - Material Documents - Pape 330 of the Red Harring Prospectus. AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Companyis 1 11,00,00,000 consisting of 1,10,00,000 Equity
The KPls of our Company have been disciosed in the chapters titled *Busingss Overview' on pagea 142 of the Red Haming Prospectus, We have described and defined the KP1s, | Shares of - 10 each, The issued, subscrbed and paid-up share capital of the Company before the issueis - 8,06,60,100 divided into 80,866,010 Equity Shares of © 10 each. For
as applicable, m 'Definitions and Abbreviations' on page 1 of Red Herring Prospectus. detaits of the Capital Structure, see “Capital Strecture” on the page 70 of the Red Harring Prospactus.

Uur Company confirms that it shall confinue to disclose all the KPIs included in this chapter on 3 periodic basis, atleast once ina year (or any lesser penod as determined by the | NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given balow

Board of our Company)., for 2 duration of one year after the date of listing of the Equity Shares on the Stock Exchange or for such other duration as may be required under the | are tha names of the signatories of the Memarandum of Association of the Company and the number of Equity Shares subscribed for by them at the time of signing of the
SEBIICOR Regulations. Further, the ongaing KPLs will continue to be certified by a member of an expert body as required under the SEBI ICDR Regulations. Memorandum of Assaciation of our Company:

EeyPerformance Iiealoce of sor Compacy Hame of the subscriber No. of shares suhscril:e-r.'-l
A listof our KPEs for the financial year 2024, fimancial year 2023, linancial year 2022 and financial year 2021 is setoul below:
e T areh 51 ir, Sandip Radadiva 5,000
arg :
Particulars (Restated ikt
{ ) 5074 3023 3072 3021 Mr. Rajanibhal Radadiya 5,000

Revenua from operations (i Lakhs) 20,117.41 18,536.15 6.677.00 6,193.36 Datails of the maln abjects of the Company a5 contained in the Memorandum of Assoclation, ses *History and Corporate Structure” on page 184 of the Red Herring Prospecius.
EBITDA [ in Laﬁfﬁ ] T 3438 14 1 133.00 380 97 A01.20 For details of the share capital and capital strectura of the Company see "Capital Structure” on page 70 of the Red Herring Prospecius.
EBITDA N -’Earg-lh r"a;.] 1212% 611% 5.B3% 4 BE% PROPOSED LISTING: The Equity Shares issue through the Red Herring Prospactus are proposed 1o be listed on the Emerge Platform of Mational Stock Exchange of India Limited.
Restated Profit After Tax for the Year atiributabla to the equity shareholders | i Lakhs) 1.316.08 £34.90 102.31 50 85 Our Company has recalved an in-principlas approval from the National S10ck Exchange of ||'Iﬂ.I::'| Liméted for the listing of the: Equity Shares pursuant to letter dated Apeil 29, 2024,
PAT Margin (%) FEoE 1408, 1500 o For the purposes of the Offer, the Designatad Stock Exchange shall ba Emarge Platform of National Stock Exchange of India Limited. A signad copy of the Red Heming Prospactus

il [ ! o I H’;.__. VI | hdel et | (185 D@2 SUbMitted with the ROC on July 04, 2024 and Prospectus shall be submitted for registration to the RoC in &ccordance with Section 26(4) of the Companies Act, 2013, For
”Et Worth ¥ 3.694.12 1,637.33 1,002.05 922.01 detaits of the maierial coniracts and documenis available for inspection from the date of the Red Herming Prospectus up io the Bid 1ssus Closing Dat, see "Matarial Confracs and
Capital EI'I1|:I|D5|- gd ™ 8.97398 2,9585.30 2.713.40 2,424.88 Documents for Inspection” on page 350 of the Red Herring Prospectus.
RoE %) ™ | 39.06% _da7Ek | 1021% B4%% | | DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI"): Since the Dffer is being made in terms of Chapter X of the SEBI (ICDR) Regulations, 2016,
RoGE (%) 26.47% 35.11% | 11.37% 8.62% the Red Herring Prospectus has been filed with SEBI Interms of the SEBI Regulations, the SEBI shall not issua any observation on the Offer Document. Hence there is no such
Notes: specific disclaimer clause of SEBl. However investors may referto the enfire "Disclaimer Clausaof SEBI™ beginning on page 255 of the Bed Harring Prospecius.
1. Rewanys from Dperations maans the Bevenus from Operations as appearing in i Restated Financial Statarmants DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It is 10 be distingtly undaerstood that the permission given by MSE should not in any way be
2. EBITDW: is caloulated as Profit before tax + Depreciation + Finance Cost- Other Income. deemed or construed that the Offer Dociment has been chearad or-apgroved by NSE nor does i certify the correciness or completeness of any of the contents of the Dffer
3. EBITDA Margin b5 calcibated as EBITDA driced by Fovenue om Operations Document. The invesiors are advised to refer 1o the Offer Document for the full fext of the "Disciaimer Clause of the Emearge Plaiform of NSE™ on page 258 of the Red Herring
4, PAT Margin is caloulaied az PAT for the pariedyear divided by tofal revanus, Prospecius.
5. Med worth s per the SEBIICDR Requlations means the appragate value of the paid-up share capital and all reserves craated out of the profits and securities premium account and debltor | GENERAL RISK: Investments in aquity and equity-related secunties involve a degree of risk and investors should not invest any funds in the Dffer unless they can afford to take the

Grisdl hatance af profit and kss account, aiter daductang thi agpregata value of the actumulated lossas, deferrad egenditurs and miscelangows expendiune nal wiitten ofl, a5 perihe | Gep of |gsing their entire investment. [avestors are advised to read the risk factors carefully bafore taking an invesiment decision in the ssus. For taking 2n investment decision,

: i I 3 y inct TR aalwn of assets, write-hack o | : : L : ; . ; : 3 % 3

"'m'?"d balance "'h"EI_ o 'I:'E" motinchde reseryes created out of revaluel 1"‘“"“”" ""If' buack dmma"”"_am amélgamaion ) investars must redy on their own examination of pur Company and tha [ssue, including the risks involved. The Equity Shares in the Offerhave not been recommended or approved
b. Capital Employed is caiculated as Net worth + Long Term Barrowings -+ Short Term Barrowings + Current maturities of long-term barrowings + Interest accrued butnot due. by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantee the accuracy or adequacy of the contenis of the Red Harring Prospecius. Specific attention of the

L Camailily st beion Sl b i . _ investars is invited 10 the section itled *Risk Factors” on page 34 of the Red Herming Prospectus
B. Return on Capital Employed is calcudated 25 EBIT divided by capial empiayed, which i defined as shareholders’ equty plus tol! borrowings [current & non-current],

*Applications Supported by Blocked Amount (ASBA) is a betler way of Mancdatory in Public |ssues

Dperational Key Performance Indicators of our Company ol Simple, Sale, Smarl way ol . <R ALTR St
s Ry plying 1o Issues by simply blocking the fund in the bank account, from January 01, 2016,
i, sk ol EIU:'I:I“]]IE!“EI“G:'-BI KFls 1ofthe FII‘IHI"IEIHI'r'EHI' EUE"‘ Fil"laﬂﬂlﬂl Year EI}EE FIFLH”':H‘.'I Yaar EEIEE and F|'r¢3r|'::i:|i "I’E.EIFE':JH 15 salout helow: As BA AI] Pllﬂﬂtlﬂ-ﬂ - Make use of il ||‘||;E|1‘t|}rg can sSvall 1hi SJH'I:’.HFDF il ,]Hﬁl EHQ{IH o clian an AHHﬂ hE]u.w Hn Ehgque 'I'ﬂlrhﬂ a:cgpt&d
Particulars As at March 31, UPl = How mandalory in ASBA for Refail Imvestors applying through Registered Brokers, DPs & RTAs. Retail Investors also have ihe options to submid
2024 2023 2022 | 2021 ‘ ‘Pl" the application directly to the ASBA Bank {SCSBs) or to use the facility of linked online irading, demat and bank account.**
Instalied Capacity (Annual) 100 MW 100 MW 100 MW | 100 MW Etalhtaanslll |nvesiors are required (o ensure Ihal the Bank Account used for applying is linked to their PAN,
Effective Installed Capacity (One shift) 34 MW 34 MW 34 MW 34 MW _ ; TR _
Awerage Capacity Ufilization 9598 MW 75 04 MW 17.21 MW D650 MW UPI-Mow avaitzble in ASBA for Retail Individuat Investors (RI)**
| Investors are required to ensure that the bank account used for bidding is linked totheir PAN. UPl= Now available in ASBA for Rlls applying through Registered Brokers,
Revenue Split between different verticals of the company DPs & ATAs. Rlls also have the option to sebmit the application dinectly to the ASBA Bank (5058s) or to use the facity of linked online trading, demat and bank
A) Solar Pump 14,179.04 13.213.74 2 075.05] 322.33| | account
in % 0.99% 71.28% J ?-[?55"515 5.20% | | For detalls on ASBA and UP| process, please refer to the details given in Application Form, Abridged Prospectus, General Information Document for investing in the
B) Solar Panels 5,454 78 4 [156.29 4,388.02 | 5,646.51 | | public issue and 2lso please refer to Section “Offer Procedure” on page 278 of the Red Herring Prospectus. The process is also available on the website of NSE and In
in % 27 11% 21.88% Go. 7% | 1.17% | | General Information Document for investing in the Public issue (“GIDY).
G} soiar Roof Top . 41259 452 'EE.I 187 '53‘: 214.97 *ASBA forms can be downloaded from the website National Stock Exchange of India Limited (“NSE"} and can be obtained from the fist of banks that is displayed on the
R T T TR — F5 e o] 2% | websitoof SEBIatwnk.sebigovin
LHe Lx; INGHLAIEE i i [T [IERNIL i -LJii : . . | = s ; ; : . 2 y i : ;
pl!c-iecta F 9 g . | ' **List of banks supporting UPI s also available on the website of SEBI at www.sebi.govin. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in
i % 0.07% 1 05% 0.31%] 0.00%| | accordance with the requirements of the SEBI circular dated November 1, 2018, as amended. For UPI related gueries. investors can contact NPCI at the toll free
'E} Diher Operating Revenues 57 07 0L '5_15'5'5 ges| | Mumber-18001201740 and Mail id- ipo.upi@npci.org.in, For the list of UPI Apps and Banks live on IPO, please refer to the link www.sebl.gov.in, For Offer related
P e EFED 0.08%| 0 15% grievance investors may contact: Kunvar Finstock Private Limited - Mr. Satish Bhanushal: / Mr. Parth Pankhaniya (022 = 69850000 / 079- 66669000) (Email |d:
Total 2011741 18,536.15 5.677.00| 5.193.36| | Mb.compliances@kunvari.com),
in % 100.00% 100.00% 100.00% | LT BOOK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE DFFICER
Capacity in MW 100 MW 100 MW 100 MWi 100 MW
Order Book in MW 51.44 MW 5.74 MW 23.10 MW | 0.00 MW T(UNVARI ’ A KFl N TEC H &_ﬂ _” H J
source: The Figure has been cerfified by our statutory auditors MYs. Mizstry & Shah LLP. Chartered Accountants vide their cerlificate dated July 03, 2024 Let’s Grow Together
KUNVARJI FINSTOCK PRIVATE LINITED EFIN TECHNOLOGIES LIMITED | SAHAJ SOLAR LIMITED
8) WEIGHTED AVERAGE COST OF ACQUISITION El-n[:_kB. First Hoor, Eidl:!l'li Vingyak Towers, OF 3. | Salanium Tower-B, Plot 31 & 32, Gachibowll, I'-I|1an|:|al-'l Ms. Poonam Panchal,
a) The price per share of our Company based on the primary/ new issue of shares (equity / converlible securities). G. Highway Foad, Mouje Makarba, Ahmedabad, | pistrict, Nanakramguda, Sedlingampally, Hyderabad —| Company Secretary & Comphiance Officer;
o ; ; i : ] ; _ Gujarat - 380031 KO0 032, Telangana | Regisiered Office: Dffice Mo, 301, Ashirvad Paras Opp
The details of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ES0OS and issuance of bonus shares, during | | SEBI Registration Number: INMOODD12564 |y mn - g1 406716 2292 | Prabladnagar Garden, Satelite, Ahmedabad, Gujarat, India,
the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully dituted paid-up share | | CIN:UB5310GJ1386PTLO0BSTS Emailid: sslipo@biintach com | 380051
capital of the Company (calculated based on the pre-issue capital before such transaction{s)), in a single fransaction or multiple fransactions | | Contact Person: Mr Safish Bhanushall / Mr \ .Eh i | E-mail: caE@sahajsoiar,com. Website: www sahajsolarcom
combined together over a span of 30 days is as follows: Parth Eankianiya usstor IS HIRNIL 16 ' Telephone: +01-079-63171800,
i Telephone: 022 - 59850000, 079- GRGES000 | BWaIT, risE@®iintech com Bhddeis e adviend W contecl he Company Secraiary and
There has been no issuance of Equity Shares which is equal to or more than 5% of the fully diluted paid-up share capital of the Company during the 18 | | Email ID: mb.compliances@kunvarii.com Contact Person: MMuzali Krishna Compliance Oificer, the BRLM anidior the Registrart the 1isie in case
manths preceding the date of the Red Herring Prospectus. However, Company has issued 2,35,200 equity shares at price of INR 140.41 on a private Website: www. k““““! .com/merchant-nanking' | Website: www kfintach com of any pré 1558 or post-Issue retated problems such a8 non-racaipt ol
placement basis to various investors, vestor Orievanee 10: ) SEBI Registration No. INROD0D00221 letters of Altment, credit of Allothed Equity Shares in the raspective
M. investormrievances okunvary.com benediciary accoumnt, non-receiptof fnds by electronic mode ete.
b) The price per share of our Company based on the secondary sale / acquisition of shares {(equity / converlible securities). Pt e e S T e

EEEH{IW COLLECTION E.I'I!'-IH.-' FIEFI.IH[} BAHI'L" PIIHIJ[: ISSUE .ILEEIJI.IH‘E HAHH.-' SPONSOR BANK: P.:{:s Bank Limited, Vastrapur Branch, Ground Floor, Abhishree Adroit, Nr.
The details of secondary sale/ acquisition of whether equity shares or convertible securities, where the promaters, members of the promoter group, | Mansi Gircle Vastrapur, Armedabad - 350015.

selling shareholders, or shareholder(s) having the right to nominate director{s) in the board of directors of the Company are a party to the transaction | LINKTO DOWNLOAD RED HERRING PROSPECTUS: www. sahajsolar com

(excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to ormore than 5% | UPI: Refal Individual Bidders can also Bid through UP| Mechanism

of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and exciuding | Allcapitalized terms used herein and not specifically defined shall have the same meaning as ascnbed to them in the Red Herring Prospecius

employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days are On behall of Board of Direclors

disclosed below: For, SAHAJ SOLAR LIMITED

Name ol Transleree Name of Transleror Date of Transter Number of Equity Transler price per Place: Ahmedabad, Gujaral Poanam panf:;;

— _— . Shares Equity Share {in <) Date: July B4, 2024 Company Secretary & Compliance Officer
Varna Pramit Brahmbhatt Pramit Bharatkumar Brahmibhati January 05, 2023 36,00,000 -

Pramit Bharatkumar Brahmbhatt HUF Pramit Bharatkuriar Brahmbhat January 05, 2023 134 635 41 Disclaimer: Sahaj Solar Limited is proposing, subject 1o applicable statutory and regulatory requisements, receipt of reguisite approvals, market conditions and other

considerations, 1o make an initial public offer of its Equity Shares and has filed the Bed Herring Prospectus with the Registrar of Companies, Ahmedabad, Gujarat on July 04, 2024

Pramit Bharatkumar Brahmbhatt HUF Hharat Brahmihat JE"”“@'@?EDE?_ 100 H and thereafter with SEBI and the Stock Exchange, Full copy of tha Red Herring Prospactus is awailabla on tha website of the SEBI at www.sebl.gov.in, websita of the Company at
Pramit Bharatkumar Brahmbhatt HUF Ramila Brahmbhatt January 03, 2023 100 H www sahaisolar.com the wabsite of the BRLM to the Issue at: www. kunvarji. com/marchant-banking/, the website of NSE Emarge at https://www.nseindia.com/companies-
Fr.imlt Ehdrathurndr Brahmhhau HEJF Mallan Erahmhhall January U3, 2023 T00 41 Isting/carporate-filings-oHer-documents, respactivety. Any potential investors shiould note that investment in equity shares invoives a high degree of risk and for detzils relating to
Pramit Bharatkurmar Brahmbhatl HUF ' Aniali Brahmbhatt "_'ja,-,uﬂ,-}. 05 2003 £00 a1 the same, please refer to the RHP including the section fitled * Risk Factors™ beginning on page 34 of he Red Herring Prospecius.
Eramit Bharatkumar Brahmbhatt HUF Kanaksinh Gohil January 05, 2023 100 41 The Equity Shares have not bean and will not be registered under the LS. Securities Act of 1933, as amanded or any state securibies laws in the United States, and unless so

" : ; istered, and may not be issued or sold within the LUnited States, except pursuant 1o an exemption from, or in & transaction not subject to, the registration requirements of the
Pramit Bharatkumar Brahmbhatt Bharat Brahmbhatt April 07, 2023 74,158 - T : ! : ; - : Pa : : !

Securities Act, 1933 and in accordance with any applicable L3, Siate Securities laws, The Equity Shares are being issvued and sold outside the United States in ‘offshore

Pramit Bharathurmar Brahmbhatt Ramila Brahmbnatt April 07, 2023 78,158 ' Rsir ; D T Sl ;

transactions’ in reliance on Requlation “5° undar the Securties Act, 1933 and the applicable laws of each jurisdiction whara such issues and sales are made. There will be no
Pramit Bharatkumar Brahmbhatt Manan Brahmbhati April 07, 2023 78,158 . pubic affering in the United States. _‘
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