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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

SAHAJ SOLAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U35105GJ2010PLCO059713
Cher Compatny was incorporaied as provate mited Compeany winder the same " Safaf Sofar Private Limited 7, under the provisions of the Companses Act, 1936 and Certificate of Incorporation was isswed Oy the Registvar of Companies, Gufaral Dodra & Nagar Havell on Fetraary 26, 2000, Subseguenily, our
Compary way converted info a pubdic Smited company purstant to shareholders resolution posyed at the gereral meeting of owr Company held on Aprif 01, 2023, and the name of our Company way changed to " Sahaf Solar Limited ™ and a frexh certificate of incorporation dated Apeil 18, 2023, way isswed by the
Registrar of Companies, Afmedabad, Cujorar. Currently, the Corporate Identification Number of owr Company is U35 10SGL2000PLOOST13. For details of incorporation, change of nome and registered office of owr Company, please refer to chapier titled 'General Information "and 'History and Corporare
Stracture heginning oy poee 39 and T84 respectivelvaf the Red Herring Prospectus
Registered Office: Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, Satellite, Ahmedabad, Gujarat, India, 380051
E-mail: csi@sahajsolar.com; Website: www sahajsolar.com; Telephone: +91-073-68171800;

Contact Person: Ms. Poonam Panchal, Company Secretary & Compliance Officer;

OUR PROMOTERS: MR. PRAMIT BHARATKUMAR BRAHMBHATT, MRS. VARNA PRAMIT BRAHMBHATT &
MR. MANAN BHARATKUMAR BRAHMBHATT

PP THE ISSUE \§

INITIAL PUBLIC OFFER OF UPTO 29,20,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE “EQUITY SHARES") OF SAHAJ SOLAR LIMITED (“OUR COMPANY" OR “THE ISSUER") AT AN OFFER PRICE OF T [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [+] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO % [ =] LAKHS (“PUBLIC OFFER") OUT OF WHICH UPTO 1,46,400 EQUITY SHARES OF FACE VALUE OF 10 EACH, AT AN OFFER PRICE OF ¥ [=] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [=] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION") AND UPTO 24,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES OF THE COMPANY (THE “EMPLOYEE RESERVATION PORTION™). OUR COMPANY, IN CONSULTATION WITH THE BODK RUNNING LEAD MANAGER, OFFER A DISCOUNT OF ¥ [15] TO ELIGIBLE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION & EMPLOYEE RESERVATION PORTION I.E. OFFER OF UPTO 27,49,600 EQUITY SHARES OF FAGE VALUE OF 2 10 EACH, AT AN OFFER PRICE OF 2 -]
PER EQUITY SHARE FOR CASH, AGGREGATING UPTOD ' [-] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER"”. THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58% AND 25.03% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

/-’/ The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) ﬂ\-..

| and the equity shares are proposed to be listed on Emerge Platform of NSE. |

"~\ For further details, please refer chapter titled "Terms of the Offer" beginning on Page No. 264 of the Red Herring Prospectus. /r'

* QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER SIZE
 RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET OFFER
 MARKET MAKER PORTION: UP TO 1,46,400 EQUITY SHARES AGGREGATING UP TO [+] LAKHS
« EMPLOYEES RESERVATION PORTION: UP TO 24,000 EQUITY SHARES AGGREGATING UP TO [+] LAKHS

PRICE BAND: X 171/- TOX 180/- PER EQUITY SHARE OF FACE VALUEX 10/- EACH

THE FLOOR PRICE IS 17.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 18 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.
A DISCOUNT OF ' 15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

DY, ANGIHOR INVESIOR BIDDING DATE OB% WEDNEGDAY, JULY 18 2024
BID/ OFFER OPENS ON: THURSDAY, JULY 11, 2024
PROGRAM

BID/ OFFER CLOSES ON**: MONDAY, JULY 15, 2024***

*Qur Gompany, in consultation with the BRLM, may conséder participation by Anchar Investors, in accordance with the SEBI (IGCDR) Regulations. The Anchor Investor Badding Date shall be one Working Day prior to the Bid/Offer Gpening Date.
**0ur Company, in consuftation with the BRLM, may decide to closa the Bid/Offer Peried for (HBs ona Working Day prior to the Bid? Offer Closing Date, in accordanca with the SEBI (ICDR) Regulations.
***The UP| mandate end fime and date shall be af 5:00 p.m. on-Bid' Offer Glosing Day.

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE | Qualitative Factors
OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE | 506 of the qualitative factors and our strengths which form the Basis for OFfer Price are
BLOCKED BY THE SELF-CERTIFIED SYMDICATE BANKS (“SCSBS") FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/TPD1/CIR/P/2023/140, FOR IMPLEMENTATION OF PHASE 11l FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS, | - Well positioned solar PV module manufacturer in Indiato capiure industry tallwinds and growth prospects for solar energy in India;
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") | - Diversified base of customers with a large order book;

PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UP| ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL | - Advanced manufacturing facilities with global accraditations

BE BLOCKED BY THE SC3BS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO “OFFER | . Eutensive pan-india retail natwark:

PROCEDURE” ON PAGE NO. 278 OF THE RHP/PROSPECTUS, IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND OF THE FUND, OUR COMPANY SHALL PAY INTEREST ON S T e e e

THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM EDR THE PERIOD OF DELAY - l'.l:IcPlf:r.rnnﬁd Promoter and managemant team with strong industry expertise and successful track mcord

= L j : yedl versed and aguipped with advance lechnology
Anindicalive timetable in respect of the Oter is sel out below: - huality Assurance & Control

ANCHOR INVESTOR WEDNESDAY, JULY 10, 2024 For further details regarding some of the qualitative factors, please refier chapter tilad ‘Business Overview' beginning on page 142 of tha Red Herring Prospactus

: : Thursday, Initiation of Unblocking of On or Before Thursday, | | Quantiative Factors
Bid/ Offer UFE mng Date Julv 11 2524 Funds/refunds |:T +9 Dﬂﬂ 5} Julv 18. 2024 y Theinfarmation presented in this section for the Restated Financial Staternents of the Company for the financial year ended March 31, 2024, March 31, 2023, March 31, 2022 and
Uiy 11, u reiun ¥ uly 1o, March 31, 2021 prepared in accordanoe with Indian GAAP and the Companias Act and restated in accordance with the SEBI (ICDR) Regulations, 2018 and the Revised Guidance
E 1 Note an Reports in Company Prospectuses (Revised 2019) issued by the ICAL together with the schedules, notes and annexure thereto. For more details on financial information,
Monday, Credit of EI.'| I.IIT}' Shares to On or Before Thursday, | | investors please refer the chapter titied ‘Restated Financial information’ baginning on page 217 of the Red Herring Prospectus.

demat accounts of
Allotees (T +2 Days)

Bid/ Offer Closing Date (T day) July 15, 2024

Juh,- 18 2024 Investors should evaluate our Company taking into consideration its earnings and based on its growth strategy. Some of the quantitative factors which may lorm the basis for
' computing the price areas follows,

1) Basic and Diluted Earnings/ Loss Per Share (“EPS”)

Finalization of basis of Commencement of Trading of —
allotment with the Designated | On or Before Tuesday, | Equity Shares on the Stock On or Before Friday, Year - '?“?'“ - ”"“'::_ .
S in eights
Stock Exchange/ Allotment of July 16, 2024 Exchanges/Listing Date July 19, 2024 et ing T 48 ; ﬂ--!'- -—-:-!_—-g'---—
2o 1ar , 2l o
Securities (T +1Da T + 3 Days :
( y) ( ys) | I [Marchar, 2023 il :
TIMELINES FOR SUBMISSION OF APPLICATION March 31, 2022 1.30 1
Application Submission by Investors UPI Mandate acceptance time: Weighted Average 11.27
Electronic Applications (Onling ASBA through 3-in-1 accounts)— Upto 5 pmion T day Tday—5pm Motes: _
lactronic Applications (Bank ASBA through Onling channels like Intemet Banking, Mobile Banking and Syndicate UPI ASEA etc)— Upto | Otfer Closure: * The face value of eachEquity Shareis 10,
dpmon T day. T day — 4 pm for QIB and NI * Basic and diluted Earnings per share calculations are i acaordance with Ingian GAAP and Accounting Slandard as applicabie and based on the Restated Financial Statement of our
Electronic Applications [oyndscate Non-Retzl, Mon individual Applcabons) = Uplo 3pmaon T day categores e Gampary:
_ i S i e - * Basic and Diluted EPS = Nei Frofit {Loss) afler tax as restated afmibutabde o Equity Shareholders divided by weighied average no. of equity shares cuistanding during the year-as per
Physical Applications (Bank ASBA) =Upto 1 pmon T day, T day - 5 pm for Retad and other Restated Financial Statement
Physical Applications (Syndicate Non-Retail, Non Individual Applications of QIBs and Niks) — Upto 12 pm on T day and Syndicate | réserved catlegories * Weighted Average EPS = Apgregate of Year wise weighted EPS divided by the Aggrepate weights i . [(EPS * Weights) for each year divided by Total Weights]
members shail transfer such applications to banks before 1 pm on T day * The figures disclosed abowe ara based on the Restated Financial Statemants

. 5 = e 5 o . F  Thé above stabement should be read with significent accounting policles and noles on Restated Financial Statement as appearing in the Restated Financial Siatements,
In making an invesiment decision, potential investors must rely on the information included in the Red Herring Prospectus and the terms of the Issue, !

including the risks involved and not rely on any other external sources of information about the Offer available in any manner. 2) Price Eamings Ratio ("F/E”) inrelabontothe Price Band 01T 171/- 0% 180/~ per-share of T 10/ each fully paid up
: P/E al the lower end of the Price Band P/E at the higher end of the Price Band
HISKS TD | HUESTHH S Farfcuirs (No. of times)* (No. of times)*
il ﬁmpit"‘f_ had advanced a loan 10 a body corporate where the directors of our Company were interested, in the past, which may attract the penalties or P/E ratio based on Basic and Diluted EPS as at March 31, 2024 10.24 10.78
regulatory actions. ; ; -
L ; F/E ratio based on Weighted Average EPS as at March 31, 2024 1517 1547

b) OurBRegistered Office from where we operale is not owned by us

€] OurCompany is dependent on faw numbers of customers for sales. Loss of any of this large customer may affect our revenues and profrtability. 3] Industry Price / Earning (F/E) Ratio
d}  We highly depend on our magor raw materials and a few key suppliers who help us procure the same. Our GCompany has not entered info long-term agreements Parliculars*® Industry P/E
with its suppliers for supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at competitive prices our business, Hiahest 7418
results of operations and financial condition may be adversely affected, i 1_' 24
LOWasE ik
21 We have only one Manufacturing Facility, continued operations of our manufactunng facility 1s criical to our business and any disruption inthe operation of our Average 45.76
manufaciuring facility may have a material adverse effect on our business, resuits of operations and financial condition. g :

Motes: The industry high and low has been considerad from the industry peer set provided later in this chapter. The industry composite has been calculated as the arithmetic
avarage P/E of tha industry peer set disclosed inthis section.

4) Return on Net worth (RONW)

fy  The Merchant Banker associated with the Offer has handled 1 public issues in the past two years out of which 1 issue closed below the issue price on listing
gate.

g) Theaverage costof acquisition of Equity Shares for the Promoters is as follows:

Name of Promoter No. of shares held Average Cost of Acquisition | ) _ Period / Year ended RoNW (%) Weight
‘Pramit Bharatkumar Brahmbhati  B2,45,502 T 596 ' March 31, 2024 34.96% 4
Varna Pramit Brahmbhatt 13.40.994 19 68 March 31 2021 38.78% ;
Manan Bharatkurmar Brahmbhatt 78,308 0.01 March 31, 2022 10.27% ‘
Weighted Average J4.61%
The Price Band, Floor Price and Offer Price will be determined by our Company, in compliance with the SEBI ICOR Regulations, on the basis of assassment of market demand for = Raturn on Met Worth (%) = Net Profit atter taxation and minority inferest attributable to equity shareholders of the Company, as restated divided by Net worth as restated a5 at yearend

the Eguity Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below. The price band / floor price / offer prica = Weighted average = Aggrepate of year-wise weightad RoNW divided by the aggrepate of weights i e. (RoNW * Weight) for each year divided by Total of weights

o o inadd 1 o 1 i 1T } | ar ¥ ] anlds wn o y =~ ke S T 1 [ b ] x i 5
has been determined by the issuer in consultation with the Book Running Lead Manager, on the basis of book-building. The face value of the Equity Shares is (1 10/- gach and the = Metworth as perthe SEBI ICDR Regulations means the aporegats value of the paid-up share capital and all reserves created out of the profits and securities premium account and debit or

Issug Price s 17.1 imes of the face value at the lower end of the Pnce Band and 18.0 timas of the face value atthe upper end of the Price Band. Investors should read the following cradit balante of profi and loss account, alter deducting the aggregate vaius of the accumutated Kissas, delarmad expanditure and miscellaneous exgenditura not witten off, a5 per the
basis with the sections ttled 'Risk Factors', ‘Business Overview', ‘Restated Financial Information” and ‘Managemeant Discussion and Analysis of Fingncial Condition and Results audited balance shest, but does not inclede reserves created out of revaluation of assets, write-back of depreciation and amalgamation.

of Oparations’ baginning on page 34, 142, 217 and 225 respectively, of this Red Harring Prospectus to get a more informed view before making any invastmant decisions. The « Thafigures disclosed above are basad on the Restated Financial Statemants

trading price of the Equity Shares of Dur Company could decling due to these nsk factors and you may lose all or part of your investments « Tha above statement should be raad with significant accounting policies and notes on Restated Financial Statement as appearing in the Restated Financial Statemeants.,

sl 1o maxd page,,
rlﬁl' g

-
: ; : Chandiga
financialexp.epaprin o o o @O




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Continued from previbys page._.

FRIDAY, JULY 5, 2024

25

5) Nel Assel Value Per Share (NAV)

-

¢) Weighted average costof acquisition, floor price and cap price:

Financial Year NAV (in 7) Basad on the disciosuresin {2} and (b) above; the weighted average cost of acquisition of Equity Shares as compared with the Foor Price and Cap Price is setforth below:
i : 5 ) Weighted average cost of Floor price in | Cap price in
Met Assel Value par Equ?ly Shares as at March 31, 2024 40.83 Types of Transactions i (ot oy Al 3 s
[ Net Asset Valua per Equity Shares as at March 31. 2023 209 : L
Net Asset Value per Equity Share after Offer Weighted average cost of acquisition for last 18 months for primary / new issue of shares (equity /
i Foor Prica 7543 gonvertible securities), excluding shares issuad under an employee siock option plan/empéoyee stock
. - option scheme and issuance of bonus shares, during the 18 months preceding the date of filing of the Red
(Ify Cap Price 77.82 Herming Prospectus, where such issuance is equal to or more than five per cent of the fully dilvted paid-up 14041 199 1.98
Net Asset Valus per Equity Share at Offer Price I+ share capital of our Company (calculaled based on the pre-issue capital before such transaction/s and
excluding employee stock options), in & singke fransachon or multiple transactions combined togather
Mobes: i wk
_ : : _ over aspan of rofling 30 days
= Nat Agset Value per Equity Share has been calcutated as nel worth, as reslatad, as al period'year ended divided by Number of autstanding aquity shares as al the end of penodivear., ; — - :
« Thefigures disclosad above are based an the Restated Financial Statements Weighted average cost of acguisition for [ast 18 months for secondary sale’acquisiion of sharas
_ : i : 3 - : aquity/convartible sacurities), where promater’ promoter group entities or seling sharehokders or
= 0 l fsl L dh slgnificant as : fas on Restaled F il ¥ 1ar hie Bestated F |5 ! i ]
WA A STRAATING S Ukt B fead Wit siarfica m ac QTG pONCIGS and n0teE o1 Fieslalad Fnancial-HAMBm anEa3 dpparing In 1o 1z aled Hnarcial Shatementa shareholder(s) having the right 1o neminate director(s) or sedling shareholder in the Board are a party fo
6) Comparison of Accounting Ratios with Listed Industry Peers (as of or for the period ended March 31, 2024, as applicable) the transaction (excluding gifts), during the 18 months preceding the date of filing of the Red Herring 1.40 122.14 128.57
The following peer group has been determined on the basis of companies listed on Indian stock exchanges, whose business profile is comparable fo our business: Prospectus, whare either acquisition or sake is equal to or more than five per cent of the fully diluted paid
- - up share capital of the Company (calculsted based on the pre-issue capital before such transaction/s and
Name of the Company* Closing price ason | Basic and Diluted | Face Value | ... | pouw (%) NAV Per Total income axcluding empioyee stock options granted but not vested), in a single fransaction or multiple transactions
March 31, 2024 ( ) EPS () 1 | Share ( in lakhs) combined together over aspan of rolling 30 days.
LIEind Voek hanassny Bidders should read the above manfioned information along with 'Risk Factors', 'Business Overwew’, 'Management Discussion and Analysis of Financial Position and Results of
- T — - = - Brs s ' . W, i
Sakll Pumps [Irfﬂ'.a} Limiled 1,433.60 i ;91 10.00 1734 18:75% 377.19 1,37,430.19 Operations’ and “Restated Financial Statements’ on pages 34, 142, 225 and 217, respectively. to have a more informed view. The trading price of the Eguity Shares could declng
Zodiac Energy !—lﬂillth‘ﬂ 387.15 1.50 10.00 51.62 23-{'515‘_“ 3251 22102.73 due to the factors mentioned in the "Risk Factors’ on page 34 and you miay lose ali orpart of yourinvesiments.
i’:'ﬂz Energy Limited 810.00 109 10.00 a8 18.59% 27 80 36,801.53 CREDIT RATING: As this is an issue of Equity Shares there is no cradit rating for this Offer.
e Company
. — DEBENTURE TRUSTEE: As thisisan Issueof E Shares appointment of trustees nof required.
Sahaj Soiar Limited : 16.70 10.00 : 39.96% 40.83 2017155 ' quity oy ! “

PO GRADING: Since tha Oferis baing made in terms of Chapter X of the SEBI (ICDR) Regulations, 2018, there is no requinament of appointing an IP0 Grading agancy.

AVAILABILITY OF RED HERRING PROSPECTUS: Investors are advised to refer to the Red Herring Prospectus and the Risk Factors contained therein before applying in the Difer
Full copy of the Red Herring Prospectus is avaitable on the website of Company at www sahajsolar.com or at website of tha BRLM at www kunvani comimerchani-banking’ o
NSE EMERGE at www.nseindia.com and is expected to be available on the website of SEBI at www. sebi.gov.in,

AVAILABILITY OF BID-CUM-APPLICATION FORMS: Bid-Cum-Applicaton forms can be obtainad from the Reglstered Office of the Company: Office No. 301, Ashirvad Paras,
Opp. Prahladnagar Garden, Satedlite, Ahmedabad, Gujarat, India, 380051; Telephone: +91-079-68171800; E-mail; ce@eahajsotarcom: Kunvarji Finstock Private Limited.

*Marked Price oblained from www.nsaindia.com & Othear data darivad rom ke requiatony fdngs as onMarch 31, 2024
obes:
» P/Erabo has baen caloulated alter considaring closing NSE price of the peer as onMarch 31, 2024 obtained from NSE websita

= Allthe finarcial information for listed mdustry pears mentioned aiove |5 on an audited consolidated basis and sourced trom the audited financial statemants of the relavant comganies o
fingncial year 2023, a3 available on the websites of the Stock Exchanges.

= Al thefinancial informafion for Sahaj Solar Limited mentioned ebove is on a consolidaied basis fromthe Restated Financial Statements for the yearended March 312024,

7) Key Performance Indicators Telephone: 022 — 69850000/ 079- 6E669000; Emait1D: mb.compliancesdkenvarj.com, and at the selected locations of Ragistered Brokers, RTAS and CDPs participating inthe
forth below, have been approved and verified by the Audit Committee pursuant to its resoiution dated July 04, 2024, Further, the Audit Committee has on July 04, 2024 takenon | ExXchanges and SEBI

recard that other than the key financial and operational metrics set out below, our Company has not disckosed any other key performance indicators during the thres years
praceding the Red Herring Prospectus with its investors. The KPIs disclosed below have been used historically by our Company to understand and analyse the business
performance, whichin result, help it in analysing the growth of various verticals in comparison to our Company's pears, and other relevant and matenial KPIs of the business of
our Company that have a bearing for armiving at the Basis for Offer Price have beendisclosed below. Additionally, the KPis have been certified by way of certificate dated July 03,
2024 issued by M/s Mistry & Shah LLP Charlered Accountants, Pear Review Auditors, who hold & valid cerlificate issued by the Peer Review Board of the Institute of Charlerad
Accountants of India. The certificate dated July 03, 2024 issued by M/s Mistry & Shah LLF, Chartered Accoundanis, has been included in "Material Contracts and Documents
far Inspection’ — Material Decuments — Page 350 of the Red Harring Prospectus.

The KPls of our Company have been disclosed in the chapiers titled 'Busingss Overview’ on page 142 of the Bed Harmng Prospectus. We have descnbed and dafined the EPIs,
a5 applicabie, in 'Definibons and Abbreviations’ on page 1 of Red Herring Prospectus.

Cur Company confirms that it shalt continue to disclose all the KPls includad in this chapter on a periedic basis, at least once in ayear (or any legser penod as determined by the
Board of our Company), for a duration of one year after the data of listing of the Equity Shares on the Stock Exchange or for such othar duration as may be required undar tihe
SEBI ICDR Regulations, Further, the ongoing KPS will continue o be certified by a member of an expert body as reguired under the SEBI ICDR Regulations.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS DBJECTS: For information an the main objects and other objects of our Company,
s8¢ “History &nd Corporate Structura” on page 184 of the Red Herring Prospectus and Clause Il of the Memaorandum of Association of our Company. The Memorandum of
Associationof our Company is a material document for inspection in relation to the Offer. For lurther details, see the section “Material Contracts and Documents for Inspection” on
page 350 of the Hed Hermming Prospecius.

LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the mambers of the Company is Limited,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is+ 11,00,00,000 consisting of 1,10,00,000 Equity
Sharesof | 10 each. Theissued, subscribed and paid-up share capital of the Company betore the lzsueis 1 B.06,60, 100 divided into 80 66,010 Equity Shares of 1 10 each. For
details of the Capital Structure, see "Capital Structure” on the page 70 of the Red Herring Prospectus.

NAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below

are the namas of the signatones of the Memorandum of Association of the GCompany and the number of Equity Sharas subscribad for by them at the tme of signing of the
Memorandum of Association of our Company:

HE_"r by et bl ot . _ . Name of the subscriber Mo. of shares subscribed
A listof our KPIs for the financial year 2024, financial year 2023, financlal vear 2022 and financial year 2021 is set out below: : ;
g Mr. Sandip Radadiya 5,000
5 arc
Particulars (Restated - ianibhai
( ) 2024 2023 2022 2071 ir, Rajanibhai Radadnya a,0080

Revenue from operations (i Lakfis) " 2041741 18 536.15 6,677.00 f103.36 Details of the main objects of the Company as contained in the Memerandum of Association, see “History and Corporate Structure” on page 184 of the Red Herring Prospectus.
EBITDA [ in Lakhs) @ 5 498 14 1133.00 28027 20120 For details of the share capital and capital structure of the Company see "Gapital Structure” on page 70 of the Red Herring Prospectus.
EBITDA Margin (%) = 192,198 611% g fan 4 BB PROPDSED LISTING: The Equity Shares issue through the Red Herring Prospectus are proposad to be fisted on the Emerge Platform of National Stock Exchange of India Limited,
Restated Profit Afar Tax for the Year attrbutable to the equity sharenoiders (i Lakiis) 191608 £34.00 102 31 EQ 5 Our Comepany has racaived an in-prnciples approval from the National Stock Exchanga of India Limited for the fsting uft'_ua EIJL!I[‘y Shares pursuant to lettar dated April 29, 2024
BT Wiarcin oy 3 3005 o 0 OEn For the purposes of the Offer, the Designated Stock Exchangea shall be Emerge Platform of National Stock Exchange of India Limited. A signed copy of the Red Heming Prospectus

E'rglr;l': ! ehibres — . L has been submitted with the ROC on Juky 04, 2024 and Prospectus shall be submitted for registration to the Kol in accordance with Section 26(4) of the Companies Act, 2013, For
Wt Warth 3.293.12 1,637.33 1.002.05 2220 details of the material contracts and documents avaiable for inspection from the date of the Red Herring Prospecius up to the Bid Issus Closing Date, sae "Material Contracts and
Capital Employed ™ 8,973.98 2.999.30 271340 2.424 88 Documents for Inspection” on page 350 of the Red Herring Prospectus.
RoE (%) ™ 38.96% 96.76% 10.21% 6.49% DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the Offer Is being made In tarms of Chapter I of the SEBI (ICDR) Requlations, 2018,
RoCE (%) ™ 26.47T% 35.11% 11.37% 8.62% the Red Herring Prospecius has baen filed with SEBL In terms of the SEBI Ragulations, the SEBI shall nof issue any observation on the Offer Document. Hence there is no such
Hotes: specific disciaimer clause of SEBI, However, investors may referto the entire “Disclaimer Clause of SEBI” beginning on page 255 ofthe Red Herring Prospectus.
1. Revenue from Operations maans the Bevenue from Opesations as appearing in the Restated Financial Statements, DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It is fo be distinctly understood that the permission given by NSE should not in any way be
2. EBITDA s calcufated as Profit before tax + Depreciatien + Finance Cost - Other Income. deemed or construed that the Oifer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of tha Ciffer
3. EBITDA Margin is calculated &s EBITDA divided by Revenue from Operations. Document. The investors are advised to refer to the Offer Docurment for the full text of the *Disclaimer Clause of the Emerge Platform of NSE" on page 258 of the Red Herring
4. PAT Mergin'is calculated as PAT forthe periodvear divided by tofal revenue. Prospectus.

h

Plet worth as perthe SEBI ICDR Regulations means the aggregats value of the pasd-up share capital and all reserves created oot of the profits and securities premium account &nd debit o
cradit bakance of profd and ks account, after deduchng the aggragate value of the accumilated Kssas, celerrd expendiune and miscelaneds axpendidure nol written off, as par the
audited balance sheet, buf does notinchude resarves created out of revaiuation of assels, write-back of depreciation and amaigamation.

G, CapitalEmployadis calcetated as Net worth + Long Term Boerowings + Short Teem Borrewings + Current matusities of long-term borrowings + Intarest accrued but not due.
7. Return on Equity is ratio of Profi after Tax and Shareholder Equity
3. Return on Capital Emploved is calculatad as EBIT dvided by capital emplayed, which is defined as sharetobdars’ aquity phus total borrowings [current & non-current].

GEMERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors shoubd not invest any funds in the Offer unlass they can afford to take the
risk of losing their entire investment. Invastors are advisad to read the risk factors carefully befora taking an investment decision in the |ssua. For taking an investment decision,
Nvestars must rely on thelir own examination of our Company and the 1ssue, Including the risks involved. The Equity Shares in the Offer have not bean recommended or approved
by the Securities and Exchange Board of India (*SEBI™), nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the
investors is invited to the saction tited *Risk Factors™ on page 34 of the Red Herring Prospectus.

ASBA*

“Applications Supported by Blocked Amount (ASBA) is a hetter way of
applying to Issues by simply blocking the fund in the bank account,
investors can avail the same. For defails, check section on ASBA below.

Mandatory in Public Issues
from January 01, 2016,
No cheque will be accepted

Simple, Safe, Smart way of
Application - Make use of it!!]

Operational Key Performance Indicators of our Company
Alistof our Operational KPts for the Financial Year 2024, Financial Year 2023, Financial Year 2022 and Financial Year 2021 is setout balow:

Particulars As al March 31, UPI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Relail Investors also have the oplions to submit
2024 2023 2022 2021 ‘ ‘F’,‘ the application directly to the ASBA Bank (SCSBz) or to use the facility of linked online trading, demat and bank account.**
Installed Capacity (Annual) 100 MW 100 MW 100 MW 100 MW el Investors are required to ensure that the Bank Account used for applying is linked to their PAN.
Effective Installed Capacity (One shift) 34 MW 34 MW 34 MW 34 MW : _ T
Average Capacity Utilization 95 90 MW 25 04 MW 1721 MW 56 50 MW UPI-Now available in ASBA for Retail Individual Investors (RII)*=
Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPl- Now available in ASBA for Rlls applying through Registered Brokers,
Revenue Splil between differenl verlicals of the company OPs & RTAs. Rlls also have the option to submit the appiication directly to the ASBA Bank (SCSBs) or to use the facility of linked onling trading, demat and bank
A) Solar Pump 14,179.94 13.213.74 2.075.05 32233 account,
i % 70.49% 71.20% 1.08% 3.20% | | For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information Document for investing in the
B) Solar Panels _ §,454.28 4,056.29 4,388.02 9.646.51 | | public issue and also please refer to Section “Offer Procedure” on page 278 of the Red Hering Prospectus. The process is also available on the website of NSE and in
i % 20 11% 21.68% B63. /2% 81.17%| | General Information Document for investing in the Public Issue (“GID7).
&) Salar Roof Tap . 41289 902,28 187.63 21497) | «pspa forms can be downloaded from the website National Stock Exchange of India Limited (“NSE") and ¢an be obtained from the list of banks that is displayed onthe
o e g e ey e ?.:hr E}S‘?S aigg %T:HFEE% HAC2 | websiteof SEBlat . sebiovin
er products  including Street light, Home light an -ri } i -
!IJI!':'iEE’[‘.:' P Lt ¢ . **List of banks supporting UPlis also available on the website of SEBI at www.sebi.gov.in. Axis Bank Limited has been appointed as Sponsor Bank for the Issue, in
in 0.07% T 96% 03i% noo%| | #ccordance with the requirements of the SEBI circular dated Novemnber 1, 2018, as amended. For UP| refated queries, investors can contact NPCI at the toll free
) Other Operating Revenues 57.07 45015 & 46 B.55 number-18001201740 and Mail id- ipo.upi@npci.org.in. For the fist of UPE Apps and Banks live on [P0, please refer to the link www.sebi.gov.in. For Offer related
in 0285 3 47% 0 08% 015w grievance investors may contact; Kunvarji Finstock Private Limited - Mr. Satish Bhanushali / Mr. Parth Pankhaniya (022 — 69850000 / 079- G6663000) (Email id;
Total 20117.4 16,536.15 5,677.00 §,19335| | [b.compliances@kunvarii.com).
in % 100.00% 100.00% 100.00% LGSR 500K RUNNING LEAD MANAGER TO THE OFFER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER
Capacity In MW 100 MW 100 MW 100 MW 100 MW ]
Order Book in MW 5144 MW 5.74 MW 5310 MW 0.00 MW -KUNMRJ" ,ﬁ KF'NTECH Aﬂ _I_I ﬂ J
Source: The Figure has been certified by our statutory audiors M/'s, Mistry & Shah LLP Chartered Accountants vide their ceriificate dated July 03, 2024 Let's G i =i
KUNVARJI FINSTOCK PRIVATE LIMITED KFIN TECHNOLDGIES LIMITED SAHAJ SOLARLIMITED

8) WEIGHTED AVERAGE COST OF ACQUISITION
a) The price per share of our Company based on the primary/ new issue of shares (equity / convertible securities).

The detalls of issuance of Equity Shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shares, during
the 18 months preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company (calculated based on the pre-issue capital before such transaction{s)), in a single transaction or multiple transactions
combined together over 2 span of 30 days is as follows:

Block B, First Floor, Siddhi Vinayak Towers, Off 5.
(. Highway Road, Mouje Makarba, Anmedabad,
Gujarat - 380051

SEBI Registration Number: INMOO00 12564
CIN: U65210GJ1936PTCO08979

Contact Persan: Mr. Satish Bhanushali / Mr,
Parth Pankhania

Telephane: 022 - 69850000,/ 079- 66662000
Emall 1D: mb complianceseEkunyardl com
Websile: winw kunvarji.comy' merchant-banking’
Investor Grievance 10:
mib.investorgrievancesakunvani.com

Ms. Poonam Panchal,

Company Sacretary & Compliance Officer;

Registered Office; Office No. 307, Ashirvad Paras Opp

Prahladnagar Garden, Satellite, Ahmedabad, Gularat, India.

380051

E-mail; casahaisolarcom; Website: www sahajsolarcom

Telephone: +91-079-68171800;

Bidders are adwised to contact the Company Secretary and

Compliance Officer, the BRLM and/or the Registrar to the issue in case

of any pre 15508 or post-lssua relatad problems such as non-raceiph of

fetters of Alloiment, credit of Aliotied Equity Shares in the respective
beneficiary account, nan-raceipt of funds by elactronic mode ete

ESCROW COLLECTION BANKS REFUND BANK/ PUBLIC ISSUE ACCOUNT BANK, SPONSOR BANK: Axis Bank Limited, Vastrapur Branch, Ground Floor, Abhishree Adroit. Nr
Mansi Circle Vastrapur, Anmedabad - 380015

LINK TO DOWNLOAD RED HERRING PROSPECTUS: www sahaisolar com

UPTL; Hatail Individual Bidders can also Bid through UPH M echanism,

All capialized tarms used herein and not specifically defined shall have the same meaning as ascribed 1 therm in the Bed Harring Prospectus.

Salanium Tower-B, Plat 31 & 32 Gachibowll, Financial
District, Nanakramguda, Serlingampally, Hyderabad -
500032, Telangana

TelNo.: +91 406716 2222

Email Id: sslipoiElintech.com
Investor Grievance Email Id:

ginward. risEkiintach.com

Contact Person: M Murali Krishna
Website: www kiintech.com

SEBI Registration No.: INROO000221

There has been no Issuance of Equity Shares which is equal to or more than 5% of the fully diluted paid-up share capital of the Company during the 18
maonths preceding the date of the Red Hernng Prospectus. However, Company has issued 2,35, 200 equity shares at price of INR 140.41 on a private
placement basis to various investors.

b) The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

The details of secondary sale /acquisition of whether equity shares or convertible securities, where the promaters, members of the promoter group,
selling shareholders, or shareholder(s) having the right to nominate directoris) inthe board of directors of the Company are a party to the ransaction
(excluding gifts), dunngthe 18 maonths preceding the date of the Red Herring Prospectus, where either acquisition or sale is equal to or more than 5%
of the fully diluted paid up share capital of the Company (calculated based on the pre-issug capital before such transaction{s) and excluding
employes stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days are
disclosed below;

On behall of Board of Direclors
For, SAHAJ SOLAR LIMITED

; Sdy-
Name of Transferee Name of Transieror Date of Transfer Humber of Equity Transier price per Place: Ahmedabad, Gujarat Pponam Panchal
Shares Equity Share (in ) Date: July 04, 2024 Company Secretary & Compliance Officer
Yarna Pramit Brahmbhatt Pramit Bharaikumar Brahmbhati January 05, 2023 aa, 00,000 . St A o : . . :
Pramit Bharatkummar Brahmbhat HUF Pramit Bharatkumar Brahmbhatt January 05. 7093 1,34 635 T |s|:lia|m|.j: ahaj Solar Limited is proposing, subgect o applicable ?.tatutnrj.l and regulatory reqmrer_rbants, re::_elpt of requisite approvals, markel condifions and other
Bl Bhars - P e : L = 300 5 3 considerations, to make an initial public offer of its Equity Shares and has filed the Red Herring Prospectus with the Registrar of Companies, Ahmedabad, Gujarat on July 0d, 2024
ram!1 ErRRr et 1 Eharjﬂ NI oty L, 21 ‘5 L, :1 and thereafter with SEBI and the Stock Exciange. Full copy of the Red Herring Prospectus is available on the website of the SEBI at www.sebi.gov.in, website of the Company at
Pramit Bharatkumar Brahmbhait HUF Ramila Brahmbhatt January 09, 2023 100 4 www.sahajsolar.com the website of the BRLM fo the lssue at: www kunvarji.com/merchant-banking/. the website of NSE Emerge at htps:/www.nssindia.com/companias-
Pramit Bharatkumar Branmbhatt HUF Manan Brahmbhatt January 05, 2023 100 41 listing/corporate-flings-otfer-documents, respectively. Any potantial investors should note that investment in equity shares involves a high degrae of risk and for details relating Lo
Pramit Bharatkumar Brahmbhatt HUF Aniali Brahmbhatt January 05, 2023 100 A the sama, plaase refer 1o the RHP including the section titlad *Risk Factors™ beginning on page 34 of the Red Herming Prospecius
Pramit Bharatkumar Brahmbhatt HUF Kanaksinh Gohil January 05, 2023 100 41 Tng Equity Shares have not been and will not l':le regisie_nred Lmdw tha LS. Sacurities Act of 1933. as amendgd Or any state securiﬁgs laws in the uniieq Eta'res.. and unless 5o
Pramit Bharatkumar Brahmbhatt Bharat Brahmbhatt Agrll 07, 2023 78 158 i I'Egl‘ﬁ’iﬂll'ﬂd. and may not be issued or sold within the United Staies, except pursiant to an exemption from, orina Tralea»F:tlnn not subject io, the regls!.rat!un raq:ilrenjﬂl?m of the
e e T T AT S 15 Securities Act, 1933 and in accordance with any applicable U.S. State Sacurities laws. The Equity Shares are being issued and sold outside the United States in ‘offshore
IR e aF BATANUT L Ao e L e i transactions’ in reliance on Requiation “S* under the Securities Act, 1933 and the apphicabla laws of aach urisdiction where stch issues and sales are made. There will ba no
Pramit Bharatkumar Erahmhbhatt Manan Brahmbhatt ﬂ.ﬂf" 07, 2023 ?E. ioB = puh“c nﬁg[ing inthe United States.

A
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(@) pnb Housing [J fegd. Ofice: 8 o, Aetritsh Shawan, 221G Narg New Dei-10201, P 011-ERISTIT, Z3GTTTR, 2705414, Websfe ik prkhousin.com
—Aiinavstesss= Branch Office: Ground Floor, D-2, Sector - 3, Noida (U.P.) - 201301
POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

Whereas the undersigned being the Authorised Officer of the PMBE Housing Finance Lid. under the Securifisation and Reconsiruction of
Financial Assets & in compliance of Rule B(1] of Enforcement of Security Interest Act, 2002, and in exercise of powers conferred under
section 13012) read with Rule 3 of the Security Interest (Enforcement) Rules 2002, issued demand nodice/s on 1he date mentioned against each
accounl calling upsen hie respactva bormowen's b rapay tha amounl as menbonaed against each accounl within &I days fnam tha dale of nodoa(sh
date of recaiptof the sakd noticer’s

The borrowen's having failed ba repay the amownt, nalica is kereby given fothe barrower's and Ehig public in general thet the undersigned has taken
posgaszion of the propertylies descrbed hereln balow in exercize powers confarmad an himvher under Section 134) of the sad Act read with Rule 3 of
ke said Rules on tha dales manlioned egainst each eocount

T barrower’s in parlicular and tha pubc in genaral s henaby cautionaed nol 1o dealwith e propertyias and any dealing with e proparlytez will be
subjectto the chame of PNB Housing Finance Lid,, for the amaunt and interest thereon as per loan agregmend, The borrowers” attention |s invited
to provisions of Sub-section {8) of Section1 of the Act, in respact of time available, fo redeem the secured assets.

U GRO CAPITAL LIMITED

4th Floor, Tower 3, Equinox Business Park, LBS Road, Kurla, Mumbai 400070

POSSESSION NOTICE APPENDIX IV (See rale 8(1)) (For Immovahble Property)

Wheraas, the undersigned being the Authorzed Officer of UGRO Capital Limited having its registerad office at 4th Floor, Tower 3,
Equinpx Business Park, LBS Road, Kurla, Mumbai 400070, under the Securitization and Aeconsiruction of Financial Assets and
Enfarcement of Security Intarest Act, 2002 (54 of 2002) and in exercise of the powers conferred under Section 13 (12) read with rule 3
of the Security Interast (Enforcement) Rutes, 2002, issuad a demand notice to repay the amount mentioned in the notice togethes with
interest thereon, within B0 days from the date of receipt of the said nofice. The borrowers having faied to repay the amount, notice is
hereby given to the borrowers and the public In general that the undersigned has taken pessassion of the property described herein
below in exercise of powers conferred on him under sub-section (4) of Section 13 of the Act read with Rule 8 of the said rules of the
Sacurity Imerest (Entorcement) Rules 2002.0n the day, moanth and yaar mentionad balow. The borrowers in particular and the pubiic in
peneral (5 hareby cautionad notto deal with the property and any dealings with the proparty will be subject to the charge of LIGRO Capital
Limiked for the amount mentioned in the nolice together with interest thereon. The borrower’s attention is invited to provisions of sub-

GRO

"IMPORTANT"

Whilst care is taken prior to acceptance of advertising
copy, it is not possible to verify its contents. The Indian
Express (P) Limited cannot be held responsible for such
contents, nor for any loss or damage incurred as a
result of transactions with companies, associations or
individuals advertising in its newspapers or Publications.

saction (B) of saction 13 ofthe Act, in raspect of time avaiable, to redeem the securedassets 3 Loan Name of the Demand Amouni Date of Description 0F The
We ’[herefore recom mend tha’[ readers make BORROWER DETAILS Demand Matice Date and Amount POSSESSION Ho.|  Accownt Borrower,/ Co- Malice Ouistanding Possession Praperly Morlgaged
R , , 1. M/s. Punjab Printers Demand Notice dated 03.02.2024 for an amount of DATE H HE;;' = H“—E—::”:"t Larantas H_::'fm e M;?ﬂ; Y [T U T—— ot
necessary inquiries before sending any monies or 2. Kusum Lata Relhan 3. Sumanl Rs. 66,27,970/- (Rupees Sixly-Six Lakh Twenly-Seven | 03-07-2024 | it aeen | Upadneyanrscicars| 0| Ttk Lokt oty T | (oomboic) | S6con Eior, Civine $he Bapk Baza, B
. . . . (Loan Account Number: HCFLDHSECO0001018440 | Thousand Nine Hundred and Seventy only) as on 02.02.2024 B.0. Noida | Inc! Sarej tlpadhj'ay Thowsand Five Hundred Four No. O, Ei:jaﬁ-mﬂhg:fd; ﬁ :Ie:m] 1uram.
ente”ng Into any ag reements with advertisers or “All that piece and parcel of immovable property bearing “Property No. 37-38" measuring 6 Marla 42.5 Sq.Ft. at Dazmesh And Sixty Paisa Onily) b e

PLACE:- NOIDA, DATE:- 04.07.2024 AUTHORIZED OFFICER, PNB HOUSING FINANCE LTD.

Avenue, Mithapur, Jalandar in Khasra Nos., 2//12, 13,9,26,27,29, Khata No.318/434, Hadbast No.302, Jamabandi of the year
2014-2015, Tehsil and District Jalandhar, Pin Code - 144001. Butted and bounded on the East by Remaining, on the Wesl by

others, on the North by Road, onthe South by others.”
all- Eqﬁqﬁm%ﬁﬂ#r- UGRD Capital Limited

Date: 05.07.2024, Place: Punjab
A - k2

otherwise acting on an advertisement in any manner
whatsoever.

Chandigarh




