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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT, THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
THIS PUBLIC ANNDUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

SAHAJ SOLAR LIMITED

CORPORATE IDENTIFICATION NUMBER: U35105GJ2010PLCO59713

Chur Compranty was meorperated as private limited Company under the wame " Sahay Sedar Private Limited ™, under the provisions of the Companies Aot 1958 and Certificate of Tncorporation was issued by the Regivirar of Companies, Gujaral Dadra & Nagar Havell on Febrvaey 26, 2000 Sabsequently, our
i 'r.-i'.l.'||'-:.'.'.'| WEIN SRRVt Fio i I|'-'I.-."l|'.'r HiREifed COREIRIRY PHISHERT o sdirEn ey r:-'.'hr.ln'rll'n:n-.l.'_ll.lrr'-. vl i M reneral eeling of il i 'r.l.'.l.'l,'.'n.l.'_| Helad el '||Ir.|.|'l:|l o NEPR aavad e nagme af agy I!"r.lr.l.'l.'.!-:a.l.'_l WK ¢ .'-:'l'Jl.':i_"l"l.ll for ey Sodar Limited ™ and & fresh ceviificate of _-'.I.l.--.-.ul,l.u_n_l sty lried -f_ll_l.l'|'.' P M2 war Desied ||3| the
Regivtrar of Companies, Ahmedabad, Gujarat. Curvently, the Covparate Mentification Number of owr Conmpany 7s U23T08EI2000PLONI0T1 3. For details of incorporation, change af name and registeved office of owr Company, please refer to chapler Bitled "General Information and "History and Corporare
Seructure "hewinming £ P 0 an T8 SESERCT '.':-'lf'. aif ffee Red Hevring Pro ST

Registered Office: Office No. 301, Ashirvad Paras Opp Prahladnagar Garden, Satellite, Ahmedabad, Gujarat, India, 380051

Contact Person: Ms. Poonam Panchal, Company Secretary & Compliance Officer;

OUR PROMOTERS: MR. PRAMIT BHARATKUMAR BRAHMBHATT, MRS. VARNA PRAMIT BRAHMBHATT &
MR. MANAN BHARATKUMAR BRAHMBHATT

PP THE ISSUE [\

INITIAL PUBLIC OFFER OF UPTO 29,20,000* EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (THE "EQUITY SHARES™) OF SAHAJ SOLAR LIMITED ("OUR COMPANY" OR "THE ISSUER™) AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE (INCLUDING SHARE PREMIUM OF [+] PER
EQUITY SHARE) FOR CASH, AGGREGATING UP TO < [+] LAKHS ("PUBLIC OFFER") OUT OF WHICH UPTO 1,46,400 EQUITY SHARES OF FACE VALUE OF T 10 EACH, AT AN OFFER PRICE OF T [»] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [+ ] LAKHS WILL BE RESERVED FOR
SUBSCRIPTION BY THE MARKET MAKER TO THE OFFER (THE “MARKET MAKER RESERVATION PORTION") AND UPTOD 24,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF ¥ [+] PER EQUITY SHARE FOR CASH, AGGREGATING ¥ [ =] LAKHS WILL BE
RESERVED FOR SUBSCRIPTION BY THE ELIGIBLE EMPLOYEES OF THE COMPANY (THE "EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BODK RUNNING LEAD MANAGER, OFFER A DISCOUNT OF ¥ [15] TO ELIGIBLE EMPLOYEES BIDDING IN THE
EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT"). THE PUBLIC OFFER LESS MARKET MAKER RESERVATION PORTION & EMPLOYEE RESERVATION PORTION I.E. OFFER OF UPTO 27,49,600 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH, AT AN OFFER PRICE OF T[]
PER EQUITY SHARE FOR CASH, AGGREGATING UPTO = [+] LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET OFFER". THE PUBLIC OFFER AND NET OFFER WILL CONSTITUTE 26.58% AND 25.03% RESPECTIVELY OF THE POST- ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR
COMPANY.

,f/ The Offer is being made in accordance with Chapter IX of the SEBI ICDR Regulations (IPO of Small and Medium Enterprises) \\5
\ and the equity shares are proposed to be listed on Emerge Platform of NSE. |

'"-\ For further details, please refer chapter titled "Terms of the Offer" beginning on Page No. 264 of the Red Herring Prospectus. /"

« QIB PORTION: NOT MORE THAN 50% OF THE NET OFFER SIZE
« RETAIL INDIVIDUAL BIDDERS PORTION: NOT LESS THAN 35% OF THE NET OFFER
* NON-INSTITUTIONAL BIDDERS PORTION: NOT LESS THAN 15% OF THE NET OFFER
 MARKET MAKER PORTION: UP TO 1,46,400 EQUITY SHARES AGGREGATING UP TO [-] LAKHS
« EMPLOYEES RESERVATION PORTION: UP TO 24,000 EQUITY SHARES AGGREGATING UP TO [-] LAKHS

PRICE BAND: X 171/- TO X 180/- PER EQUITY SHARE OF FACE VALUE X 10/- EACH

THE FLOOR PRICE IS 17.1 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 18 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 800 EQUITY SHARES AND IN MULTIPLES OF 800 EQUITY SHARES THEREAFTER.
A DISCOUNT OF "' 15 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

*xn
Y1) J// ANCHOR INVESTOR BIDDING DATE ON™: WEDNESDAY, JULY 10, 2024

BID/ OFFER OPENS ON: THURSDAY, JULY 11, 2024
PROGRAM BID/ OFFER CLOSES ON**: MONDAY, JULY 15, 2024***

“Our GComipany, in consultation with the BRLKM, may consider participation by &nchor Investors, in accordance with the SEBI (ICER) Regulations, The-&nchor Investor Bidding Date shall be one Warking Day prior fo-the Bed/Offer Gpaning Date,
**0ur Company, in consuftation with the BRLM, may decide 10 closa the Bid/Ofer Perod for QIBs one Warking Day prioe to the Bid/ Offer Closing Data, ;m accordance with the SEBI (ICDR) Remulations.
*=*The UPl mandate end fime and date shall be a1 5:00 p.m. on Bid/ Offer Closing Day,

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015, DATED NOVEMBER 10, 2015 AND THE ALL POTENTIAL INVESTORS SHALL PARTICIPATE IN THE | Qualitative Factors
OFFER ONLY THROUGH AN APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE | 5000 o the qualitative factors and our sirengths which form the Basis for Offer Price are
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (“SCSBS") FOR THE SAME. FURTHER PURSUANT TO SERI CIRCULAR BEARING NO. '

SEBI/HD/CFD/TPD1/CIR/P/2023,140, FOR IMPLEMENTATION OF PHASE 11| FOR UPI FACILITY, WHICH IS EFFECTIVE FROM DECEMBER 01, 2023 ON MANDATORY BASIS, | - Wellpositioned solar PV madule manufactures in India to capture industry tastwinds and growih prospects for solar energy in India,
ALL POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (“ASBA") | - Diversified base of customers with 2 large order book

PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNTS OR UPI ID (IN CASE OF RIIS), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS WILL | - Advanced manufacturing facilias with global acereditations:

BE BLOCKED BY THE SCSBS OR UNDER THE UPI MECHANISM, AS APPLICABLE. FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO "OFFER | . Eensive pan-india retail network:

PROCEDURE" ON PAGE NO. 278 OF THE RHP/PROSPECTUS, IN CASE OF DELAY, IF ANY IN UNBLOCKING/REFUND OF THE FUND, OUR COMPANY SHALL PAY INTEREST ON
THE APPLIGATION MOMNEY AT THE RATE OF 15% PER ANNUM FOR THE PERIOD OF DELAY.

- Expenenced Promoter and management team with strang industry expertise and succassil track record
- Wellversad and equipped with advancetechnology

An indicative limetable in respect of the Offer is sel out below: . Quality Assurance & Control
ANCHOR INVESTOR WEDHESDI'.T, JULY 1 ['_. 2024 For further detaids regarding soma of the qualitativa factors, phoase retar chapter tilad ‘Business Qveriaw” baginning on page 142 of the Bed Harnng Prospecius,
, Thursday, Initiation of Unblocking of On or Before Thursday, | | Quantitative Factors
Bid/ Offer ﬂl]El'lil'lE Date Julv 11. 2024 Funds/refunds (T +2 Davys Julv 18 2024 The infarmation presented in this section for the Restated Financial Statements of the Company for the financial yearended March 31, 2024, March 31, 2023, March 31, 2022 and
Uiy : retu { y } Uty ! | | March 31, 2021 prepared in accordance with Indian GAAP and the Companies Act and restated in accordance with the SEBI (ICDR) Repulations, 2013 and the Revised Guidance
Credit of EHLIH'," Shares to Note an Reports in Company Prospactuses (Revised 20189) issued by the ICAL together with the schedules, notes and annasxure thereto. For more details on financial imormation,
: Mﬂﬂﬂﬂ}’, On or Before Thurs [j[a}.ll Investors please refer the chapter tithed 'Aestated Financial information” beginning en page 217 of tha Red Herring Prospecius.
Rl Offer {:MSIHQ et I:T dﬂ'f:l July 15, 2024 AFIE:"M E}[:_BDI.IEI'I'[DE of } July 18, 2024 Investors should evaluate our Company taking into consideration s earnings and based on its growth strategy. Some of the quantitative factors which may form the bases for
otees {1 + ays : complting the price are as follows:
Finalization of basis of Commencement of Trading of L bt oo b it Bl —
allotment with the Designated | On or Before Tuesday, | Equity Shares on the Stock On or Before Friday, Year - ::“:';_5' “""";f.iﬁ_ I
' fl B
Stock Exchange/ Allotment of July 16, 2024 Exchanges/Listing Date July 19, 2024 T R
o ] | 8 = F
Securities (T +1 Day) (T + 3 Days) P = -
TIMELINES FOR SUBMISSION OF APPLICATION March 31, 2022 1.30 1
Application Submission by Investors UPI Mandate acceplance time: Weighted Average 11.27
Electronic Applications (Dnline ASBA through 3-in-1 2ccounts) —Uple 5 pmon T day Tday—5pm Nn_lﬁa: R
Eleciranic Applications (Bank A%BA through Onling channels like Internat Banking, Mobile Banking and Syndicate UF| AGEA et} — Upto | OHer Glosure; * Thetacn Value of sach Equity Shareis 11 10, ; \ v _ : o
4 prvon T day T day - 4 pm for OB and NI = Hagic and dilutad Earnings par sharg caleulations are in accardance wilh Indizn GAAP and Accounting Slandard 25 apalicabs and basoed an the Restated Firancial Stalement of aur
Elettronic Applications [Syndicate Ron-Retall, Non Individual Appheations) - Upto 3pmon T day categories Loimpany. = " ) j . ;
- T T T ) = Hasic and Diluted EPS = Net Profit {Loss) after tax as restated sttnbulable to Equity Sharehodders civided by welghted average no. of equity shares outstanding guring the vear as per
Priysical Applications (Bank ASBA) - Upto 1 pmon T day. T day - 5 pm for Retail and other Restpied Fnancisl Statement
Physical Appications (Syndicate Mon-Retail. Non Individual Applications of (Bs and Milsy = Upta 12 pm on T day and Syndicate | Feserved calegoras « \Waighted Averags EPS = Apgregate of Yearwise weighted EPS divided by the Aggregate weights i 2. [(EPS * Weights) for each year divided by Total Weights]
members shalliranster such applications to banks befare 1 pm on T day = The figures disclosed above are based on the Restated Financial Statements

R R o e i R o . , = The ghove statement should beraad with significam acgounting policies and nobes on Restated Financial Statement as appeanng inthe Rastated Finangial Statements
In making an investment decision, potential investors must rely on the infermation included in the Red Herring Prospectus and the terms of the Issue, ' i

including the risks involved and not rely on any other external sources ol information about the Offer available in any manner. 2) Price Earnings Ratio {“P/E”) inrelation to the Price Band of £ 171/ 10 180/- per share of 7 10/- each fully paid up
: P/E al the lower end of the Price Band P/E at the higher end of the Price Band
RISKS TO INVESTORS Particutars {No, of times)* (Mo, of times)*
a)  Our Company had advanced & loan to a body corporate where the directors of our Company were interested. in the past, which may attract the penalties or P/E rafio based on Basic and Diluted EPS as at March 31, 2024 10.24 | 10.78
Teguiglory schons P/E rafin based on Weighted Average EPS as at March 31, 2024 15.17 15.97

b OurRegistered Dffice from where we operate is not owned by us.

¢} Our Company is dependant on few numbers of customars for sales, Loss of any of this large customer may affect our revenuas and profitability 3} Induslry Price / Earning (P/E) Ratio
d) w_e h!ghly c}epEnﬂ 0N OUr Major raw rnatEr!als and a few key suppliers who help us procure the same. Our Company |1a_s notentered ir!ip inng_-le”n agfem_nema Particulars* Industry P/E
with its suppliers for supply of raw materials. In the event we are unable to procure adequate amounts of raw materials, at competitive prices our business, Highest T4 18
results of operations and financial condition may be adversely affected. et 17 34
L 5 L
@) We have only one Manufacturing Facility, continued operations of our manufacturing faciity is critical to our business and any disruption in the oparation of our ;.uaraa 45 '.l"E
manufactunng facilty may have a malenal adverse effect on our business, results of operations and financial conditson., . — i d . — — - — . — J
st average P/E of the industry peer set disclosed in this section,
@) The average costof acquisition of Equity Shares for the Promoters is as follows: 4) Return on Net worth (RONW)
Hame of Promoler No. of shares held Average Cost of Acquisition | () Perlod / Year ended HHHW_{%EI Welght
Pramit Bharatiumar Brahmbhati 52,4552 5,96 March' 31, 2024 39.96% 3
Varmia Pramil Brahmbhatt 13,49,994 19,68 ! March 37, 2023 35.10% Z
Manan Bharatkumar Brahmbhat 78,208 0.01 March 31, 2022 10.21% 1
. Welghted Average 34.61%

BASIS FOR ISSUE PRICE =

The Price Band, Floor Price and Offer Price will be determinad by cuwr Company, in comgdiance with the SEBI ICDR Regutations, on the basis of assessmant of market darmand for = Rarluirin on Ml Worth §%) = Mt Prodit after baxation and minarily intessst abiributabbs bo equity sharehodders ol the Comparny, a5 restated divided by Bel warth 25 restated a5 al year end,

tha Equity Shares offered throwgh the Book Bullding Process and on the basis of the quantitativa and quaditative factors describad balow. The price band / floor price [ offér price = Waighted avarage = Agaragate of year-wise waightad RolNW dividad by the aggregata of waights e, (RoNW * Weight) for each year divided by Totad of wesghts

5 baen determinad by the issuer - jith § ' i anagar, on the basi face vakue of the Equit 5 | the 5 : : ey b : ;
s Degn -.’!".‘:[EFD‘. e by the issuer I cansultation will e Book R!mmng Lead Manager, v e h:hls 0f book-bullding. The face «ahie of the Equily Shares is 110/~ each and e * MNet waorth as perthe SEBIICDR Reguiztions means the aggregate value of the paid-up share capital and all reserves created out of the profits and secunties premium account and deditor
Issue Price 12 17,1 times of tha face value at the lower end of the Price Band and 18.0 times of the face value at the upper end of the Pnce Band. Investors shoubd read the following credit balance of profit and boss accound, after deducting the agoregate value of the acoumulated losses, deferrad expenditure and miscellaneous expendsiure nat writien off, as per the
basis with the sections fifled 'Risk Faciors', "Business Overview'”, "Restated Financial Information’ and 'Management Discussion and Analysiz of Financial Condition and Resulis audited bakance shaet, hul does notinchude reserves created out of revaluation of assels, wile-back of depreciation and amalgamation
of Operations” beginning on page 34, 142,217 and 225 réspectively, of this Red Herring Prospectus to get a more informed view before making any investment decisions, The = Thefigures discinsed above are hased on the Restated Financial Statemeants

antinued o aexf page
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Conlimeed from previous gege_
rﬁ] Net Aszet Value Per Share [NAY) ¢} Weighied average costof acquisition, floor price and cap price; 1
Financial Year MAV {in %) Based an the disclasures in (&) and (b) abowve, the weightad average cost of acquistion of Equity Shares as compared with the Floor Price and Cap Price &5 sat forth below:
: : : Wei average cost of Floor price in ce in
Net Asset Value per Equity Shares as at March 31, 2024 40.33 Types af Transachions Iﬂ?:;tﬂd EIFE e :‘”' Cap I?'I;E‘
Net Asset Value per Equity Shares as at March 31, 2023 20,91 |Seymation i perEouii i)
Met Asset Value per Equity Share after Offer 'n'.u'elghtr!_d average cost of aﬂq_ursi[iun 1|:|r_4ast 18 months for pRmary / new Is5ue of sharas {equity / |
i Floor Price 75 43 convertible securities), excluding shares issued under an employee stock option plan/employee stock |
~ —= = oplion scheme and iIssuance of bonws sharas, during the 18 manths precading the dake of iling of the Red |
{ii} Cap Price i Harring Prospactus, where such issuance |5 aqual 1o or mare than five per cent of the fully diluted paid-up | 140,41 122 178
Met Asset Valug per Equity Share at Offer Price [*] share capial of our Company (calculated based on the pre-issue capital bafore such transaction's and |
_ excluding employes slock options), ina smgie ransaction or muifiple iransacbons combined together |
Notes: _ over a spanof rolling 30 days. ** ||
+ Methssel Value per Equity Share has been calculated as net worth, as restated, as at perodyear ended divided by Murmber of putstanding equity shares 23 atthe end of pencd/ vear, : X |
» The figures disciased ahove are based on the Restated Financial Statements ':"IE'IE'"EE':' aﬂrggl|e BOGE. o a_mm:ruurl fag [ank 10O T0r-pacancany HIE"';FQUHE'D" UII Shares |
+ The above slatement should be read with significant accounting palicses and notes an Festated Financia Statement as appearing in 1he Restated Financia Statements. squity/eon "'Er.['n y .Eﬂc”m'ﬁ-l' e ”T””“’.‘E'-' promotar group enities AF- SRl 5 arEnicers of
sharehalder(s) having the right to noménate director{s) or sefing shareholder in the Board are a party to |
6) Comparison of Accounting Ratios with Listed Industry Peers (as of or for the period ended March 31, 2024, as applicable) the transaction (excluding gilts), during the 18 months preceding the date of filing of the Red Hesring 1.40 12214 128,57
The following peer group has been determined on the bBasis of companies listed on Indian stock exchanges, whosa business profile is comparable o our business: Prospactus, where elther acquisition or sale is equal to or more than five per cent of tha fully dilwtad paid
- - up share capital of the Gompany (calculated based on the pre-issue capital before such transaction/'s and |
Name of the Company* Clasing pric 2 ox Baly aod Ulnied | Fave Valne P/E Rallo RoNW (%) NAY Por T"“_' nGome excluding employee stack aptions granted but not vested), in a single iransactien or multipé transactions |
March 31, 2024 ( ) EPS( ) () Share { in lakhs) combined together ever a span of rolling 30 days. |
Listed Peer Company . . e TN T e e ; :
Shak Pumios findia) Limited 733360 T T B! 1B5% YR TATA0AE Biddars should read the above mantionad infarmation along with 'Risk Factors', ‘Busingss Overview', 'Management Discussion and Analysis of Financial Posdtion and Rasults of
.‘_..J__ ....... p St i £t — : — i s s Dperations' and ‘Rastated Rinancial Statements’ on pages 34, 142, 225 and 217, respectively, to have a mare Informed view. The irading price of tha Equity Shares could decling
Zodiac Enzrgy L”T"te'j 38715 750 10.00 o162 23.06% 32.51 2210273 due to the factors mentioned in the ‘Risk Factors' on page 34 and you may kose all or part of your investments
'?:IEJ:;EMW Limtted 610.00 10.92 10.00 4.18 18.99% 57.80 36.801.53 CREDIT RATING: As this s an issua of Equity Shares thera is no cradi rating for this Offer,
& Company | .
e, DEBEN TRUSTEE: As this is ani f Equity Shares appoiniment of tr % M requined
Sahaj Solar Limited - 16.70 000 | - 39.96% 40.83 20,171.55 ENEUAE : 5 : I_ it : sips bl iag i m'_ﬂ _ _ ) _
1 £l E
“Wiarket Price obiained from www.nsaindia cam & Other data derived from the requlaory Hings as on March 31 2024 IPO GRADING: Since the Ofieris being made interms of Ghapter [¥X of the SEBI (ICOR) Regulations, 2018, there is no requirement of appointing an IO Grading agency.
Hotes: AVAILABILITY OF RED HERRING PROSPEGTUS: Invastors are advised to refer to the Red Harmng Prospectus and the Risk Factors contained therein before applying in the Offer

Full cogry of the Red Herring Prospectus i5 available an the website of Company al www sahajsolarcom or a1 weabsita of the BRLM at www. kunvarjl. com/marchant-banking' or
MSE EMERGE af wviw.nzseindia comand is expected to be avadabls on the websiie of SEBI &t www_s2bi_govin,

AVAILABILITY DF BID-CUM-APPLICATION FORMS: Bid-Cum-Application forms can be obtamad from the Regisiered Dffice of the Company: Office Mo, 307, Ashirvad Paras,
Opp. Prahladnagar Garden, Satelte, Ahmedabad, Gularat, India, 380051, Telephons:, +91-079-68171800; E-mail; e sahalsolancom: Kuwari Finstock Private Limited
Telephone: 022 - 69850000, 079- 66669000; Email 1D: mb.compliancese@kunvarji.com, and at the selected locations of Registerad Brokers, RTAs and COFs participating in the
Is5u. Bld-cum-appheation Forms will also be available on the wabsites of NSE and the dasignated branches of SCSBS, the kst of which is available a1 websies of he stock
exchanges and SEBL

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and ather abjects of our Company,
0@ “History and Corporate Structure” on page 184 of the Red Herring Prospactus and Clause 1l of the Memorandum of Asseciation of our Company, The Memorandum of
Associztion of our Company is 2 materia! docurment for inspection in refation ta the Offar. For further details, ses the secton "Matenal Confracts and Documends for Inspection” on
page 350 of the Red Harring Prospactus,

LIABILITY OF MEMBERS AS PER MEMORANDUM OF ASSOCIATION: The Liability of the memdbers of the Comgpany ks Limitad,

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: Tha Authorised share capital of the Companyis -~ 11,00,00,000 consisting of 1,10,00,000 Equity
sharesof  10each, The issued, subscribed and pasd-up share capital of the Company bafare the tssue s 0 8 06,60, 100 divided into 80,686,010 Equity Shares of .~ 10 each. For
defailz of the Capital 3truciure, see "Capital Struciure” on the page 70 of the Red Herming Prospecius.

MAMES OF THE SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: Given below
arg the names of the signatories of the Memarandum of Assaciation of the Company and the numbear of Equity Shares subscribed for by them at the dme ol signing af the
Meamorandum of Association of our Company:

No. of shares subscribed

= FEratiohas beencalculaded aller consdenng ciossng NSE price of the peer a5 on Manch 31, 2024 abtained rom NSE weasio,

= Alithe fnancaalinfarrmatian foe listad induskoy pears meftionad ahave s on an audited cansolidated basis and saurced rom the asditad Fnancial stlalemants of (ha relvant companies o
financial year 203, a5 available on the websites of Ihe Siock Exchanges.

« Afline inanci indarmalion 1or Saha) solar Lireled mandioned abova 12 ona corseidatod basss frpm the Rastaled Fusaneial Siatormens 1or the yearended March 37, 2024

7) Key Performance Indicalors

The fable below sets forth the details of KPIs that oer Company considers have & beanng for ariiving at the basis for Offer Price. The key financial and opesational mefrics set
torth bedow, hava been approved and verifiad by the Audit Gommitiee pursuant to its resodution dated July 04, 2024, Further, tha Audit Committes has on July 04, 2024 taken on
record that other than the key financial and operational metrics set out below, our Company has nof disclosed any otfver key performanca indicators during the three years
preceding the Red Herming Prospectus with its imestors. The KPis disclosed befow have been used historicaliy by our Company to understand and analyse the business
performance, which in result, halp iLin analysing the growth of various verticals in comgarison 1o our Compamys peers. and other relevant nd matarial KPS of the business of
our Company that have a bearing forarmiving at ihe Basis for Difer Price have bean disclosed below, Additionally, the KPis have been cerfified by way of cerfificaie dated July 03,
2024 izsued by M/s Mistry & Shah LLP Chartered Accountants, Pesr Review Auditors, who hold a valid certificate isseed by the Peer Review Board of the Insfitute of Chartered
Accountanls of India. The certificate dated July 03, 2024 issvad by M's Mistry & Shah LLP Chartered Accountants, has been includad in ‘Material Contracts and Documents
forinspaction’ —Material Documents —Fage 350 of the Red Herring Prospactis

The KPis of our Company have been dizsclosad in the chaplers titled "Business Overview' on page 142 of the Red Haming Prospactus. We have dascribed and defined the KPIs,
a6 applicabie, in ‘Definitions and Abbreviations ' on page 1 of Red Herring Prospectus

Diur Company confirms that it shall continoe to disclose all the KPIs included i this chapter on a periodic basis, at lzastonce’in a year (orany lesser period a5 gefermined by ihe
Board of our Company), fora durstion of one year after the date of listing of the Equity Shares on the Stock Exchange or for sech other duration as may ba required undar the
SEBICDR Regulations: Further, the onooing KPS will continug to be certified by a member of an expert body as required underthe SEBHCDR Regulations,

Key Performance Indicalors of our Company
Alist of our kP for the financial vaar 2024, financial year 2023, financial vear 2022 and financial vear 2021 15 st out bedow,

Name of the subscriber

M. Sandip Radadiya 5,000
As al March 31,
Parficulars {Restaled) 2028 2023 2072 2021 Mr. Rajanibhai Radadiva 5,000
Revenue from operations (11 Lakhs) 1 2011741 18,536.15 B.6TT.00 B.193.96 Details of the main objects of tha Cormpany as containgd in the Mamaorandum of Association, ses “History and Corporate Structure” on paga 184 of the Red Harring Prospechus
EBITDA [ in Lakhs) @ 7 438,14 113300 980 97 301 20 For defails of the share capital and capital structure of the Company see "Capital Structere™ on page 70 of the Red Herring Prospecius.
EBITDA Margn (%) ™ 12 19% 611% 5 BI% 4 BE% PROPOSED LISTING: The Equity Shanes issue through the Red Hemng Prospectus are propased to be listed on the Emerge Platiorm of National Stock Exchange of india Limited.
Rlastatad Profit Afer Tax for the Year atributable 1o the 8 sharenolders (i Lakhs) 1 316,08 3400 10231 50 85 Our Company has recetved an in-principles approval from the National Stock Exchange of India Lim#ted for the listing of the Equity Shares pursuant to letter dated April 29, 2024
PAT Marain ) 1 - qully o B ETN 3420 T 5% 0 gﬁ; Forthe purposes-of the Offer, the Designated Stock Exchange shall be Emerge Platform of Mationsd Stock Exchange of India Limdted. A signed copy of the Red Heming Prospectus
: @ nl':' ! - - oy 2 . has bean submitted wilh the ROG onJuly 04, 2024 and Prospectus shall be submitted Tor registration to the Rol in accordance with Section 2604 of the Companies Act, 2073, For
Net Worth 3,293.12 637,33 1,002.05 922.01 dedails of the material contracts and documents available for inspection from the date of the Bed Herring Prospecius up to the Bid Issus Closing Date, see *Materal Contracts and
Capetal Employed ™ 8.973.98 2,999.30 2,713.40 2,424.88 Documents for Inspection” on page 350 of the Red Herring Prospectus.
RoE (%) ™ 39.96% 38.76% 10.21% b.A%% DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): Since the (ffer is being mads in terms of Chaptar ¥ of the SEBI (ICOR) Reguéations, 2018,
RoCE (%) ™ 26.47% 35.11% 1137% B.62% the Red Heming Prospectus has been fikad with SEBI. In terms of the SEBI Repulations; the SEBI shall not issue any observation on the Offer Document. Hence there is no such
Notes: spacific disclaimer clause of SEBL However, investors may refer to the entre "Disclamer Clause of SEBI™ beginning an page 255 of the Red Harmng Prospectus.
1. Revanue from Dperations means te Ravenua from Oparalions as appearing in tha Restatad Financial Statements DISCLAIMER CLAUSE OF NSE EMERGE (THE DESIGNATED STOCK EXCHANGE): It is 10 be distinctly understond that the permission givan by NSE should nat in any way be
2. EBITDA i5 catoulated a5 Profit before fax + Depreciation + Firance Cost - Tharincome, desmed or canstrued that the Offer Document has been cleared or approved by NSE nor does it cerfify the correciness or completensss of any of the contents of the Offer
3. EBITDA Marginis calculated as EBITDW divided by Revenue fram Dperations. Document, The investors are advised to. refar 1o the Oter Document for the full text of the “Disclaimer Clause of the Emerge Plattorm of NSE™ on page 258 of the Red Herring
4. PAT Margin is caicutated as PAT for the penodtyear divided by total revenue Fraspecius.
5. Netwarthas perthe SEBI ICDR Reguiations means the aggregate value of the paid-up share capital and all reserves created cut of the profits and securibies premium account and debit or | GENERAL RISK: investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Dffer unless they can afford fo take the

credit balance of profit and loss account, after deducting the aggregate value of the accumulated losses, deferred expenditure and miscellangous expenddere nod written off.as per the
audited balance sheet, butdoes nofincluds resarves created ouf of revaluation of assels, writs-back of depracialion and amalgamation

. Capital Emplovedis calculatad as Met warth + Long Term Borrowings -+ Shart Term Bomowings <+ Current maturitas of long-term bamowmgs = Interest acerued but not due
7. Return an Equity & ratio of Profit after Tax and Sharshalder Equity
8. Retum on Capital Employed is cabculated as EBIT divided by capital employed, which is defined as shareholders" equity plus Sofal borrowings |current & non-curren]

Operational Key Performance Indicators of our Company
A list of our Operational KPIs for the Financial Year 2024, Financial Year 2023, Financial Year 2022 and Financial Yaar 2021 is set out betow:

risk of losing thelr entire insastment. investors are advised to read the risk factors caretully betore taking an investmant decision in the lssue. For taking an investment decision,
investors misst rely on their own examination of gur Company and the [ssee, incleding the risks involved. The Equity Shares in the Offer have not been recommended or approved
by the Securities and Exchange Board of India (“SEBI™), nor does SEBI guaranies tha acouracy or adaquacy af the contents of the Rad Herring Praspectus. Specitic attanton of the
investars is invited to the section titled "Risk Factors” on page 34 of the Red Haeming Praspecius.

ASBA*

*Applications Supporied by Blocked Amount [ASBA) iz a betier way of
applying to Izsues by simply blocking the fund in the bank account
investors can avail the same. For defails, check section on ASBA balow

Mandatory in Public Iszues
from Januwary 01, 2016,
No chegue will be accepted

Simple, Safe, Smari way of
Application - Make uze of il1l!

As at March 31, : : : : : ; :
Particulars LIPI — Now mandatory in ASBA for Relail Investors applying through Registered Brakers, OPs & ATAs. Retail Invesiors also have the aplions (o submil
2024 2023 2022 2021 ‘ h=f} the application directly lo the ASBA Bank (SCSBs) o o use the tacility of linked anline trading, demat and bank account,. **
Instalied Capacity (Annual) 100 MW 100 MW 100 MW 100 MW et el |nvesiors are required lo ensure that the Bank Account used for applying is linked to thedr PAN.
Effactive Installed Capacity (One shifth 3d MW 34 MW 34 MW 34 MW et TR
Average Gapacity Uliization 85 10 MW 56 04 MW 1771 MW o650 mw | | UPH-Now available in ASBA for Retail individual Investors {RI**
| ) L Investors are required to ensure that the bank account used for bidding is linked to their PAN. UPI - Mow available in ASBA for Rils applying through Registerad Brokers,
Revenue Split between dilferent verticals of the company B DPs & RTAs. Rils also have the option to submil the application directiy to the ASEA Bank (SCS8s) or to use the facility of linked onling trading, demat and bank
A} Solar Pump 14,179.94 13,213.74 2,075.05 322,33 ECCOUNL
_ i % 70.4%% 71.23% 31.08% 5.20% | | For details on ASBA and UPI process, please refer to the details given in Application Form, Abridged Prospectus, General Information Document for investing in the
B} Solar Paniets _ 5.454.28 403629 4,388.02 5,646.51| | public issue and also please refer to Section “Offer Procedura” on page 278 of the Red Herring Prospectus. The process is also available on the website of NSE and in
in % 27.11% 21.88% 65.72% 1.17% | | General Information Document for investing in the Public Issue (*GID").
G} Solar Roof Top : 412.83 452.28 187.63 219971 | = aspA forms can be downloaded from the website National Stock Exchange of India Limited {“NSE”) and can be obtained from the list of banks thatis displayed on the
0 Other products.  including Street light, Home kght and Off mri?: é: 21'52‘;: EEE:’T;; E.;g ?Eri; A8 | websteorsesiat Welksabioovm,
rod including Streat light, - . : - : : : : : e iy , ’
projects : . ’ . ' y **List of banks suppaorting LIP1i5 also available on the website of SEBI at www. Sebi.gov.in. Axis Bank Limited has been appointad as Sponsor Bank for the 1ssua, in
in % 007 1 96% 051% 0.00% accordance with the requirements of the SEBI circukar dated November 1, 2018, as amended. For UP| related queries, investors can contact NPC| at the toll free
'E:rlflﬂt_ﬁ‘érhﬁi:lé'rgiihﬁﬁ'ﬁé;lgﬁh?é; = J?‘Iﬁ' 4”5"5 R 5“45 "9'5'5' number-18001201740 and Mail id- ipo.upi@Enpei.org.in. For the list of UPl Apps and Banks live on IPO, please refer fo the link www.sebi.gowvin. For Otfer related
P 0 2'3% ] 4:3% L'-'E-E“i.- il J:ﬁ grievance Investors may contact Kunvarjl Finstock Private Limited - Mr. Satish Bhanushali / Mr. Parth Pankhaniya (022 - 69850000 / 079- BEEG9000) (Emall id:
Total 20,117 41 18.536.15 6,677.00 §103.36| | Mb.compliancesi@kunvary.com).
in % 100.00% 100.00% 100.00% LUUETN B B0DK RUNNING LEAD MANAGER TO THE OFFER REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Capacity in MW 100 MW 100 MW 100 MW 100 MW 3
S stacm—soom——zwm—owm|| KUNVARJI | A KFINTECH VANEER
Source: The Figure has been certified by our statutory auditors M/s, Mistry & Shah LLP Chartered Accountants vide their certificate dated July 03, 2024, Let s Grow Tagethes J g

KUNVARJI FINSTOCK PRIVATE LIMITED

Block B, First Floor, Siddhi Vinayak Towears, Off 5.
=, Hiohway Road. Mouje Makarba, Ahmedabad
Gujarat - 360051

SEBI Registration Number; INMODO01 2564
CIN: URES1 DG M1 988PTCODBA TS

Contact Persom: Mr Satish Bhaneshali £ M
Parth Pankhaniya

Telephone: 022 — GIEE0000 / 079- GEEEI000
Email ID; b compliancesakunvarl.com
Website: wrarw kunvarji, comymerchant-banking’
Investor Grievance ID:

mb.investorgrieyanc esakunvari.com

KFIN TECHNOLOGIES LIMITED SAHAJ SOLAR LIMITED

Selenium Tower-B, Plot 31 & 32, Gachibowli, Financial| Ms. Poonam Panchal,

District, Nanakramguda, Serlingampally, Hyderabad - | Company Secretary & Gomphance Officer;

500032, Telangana | Registered Office: Office Moo 3071, Ashirvad Paraz Opp
Ted Moo +91 40 G716 2222 Prahladnagar Garden, >aieliite, Ahmedabad. Gujarai, India,

Email Id: ssl.ipoakfintech.com 380051
Investor Grievance Email Id:
ginward. ns@kintech.com
Contact Person: M MuraliKrishna

Website: waiw klintech.com
SEBI Registration No.; INRODODDD221

&) WEIGHTED AVERAGE COST OF ACQUISITION
a) The price per share of our Company based on the primary, new issue of shares (equity / convertible securities).

The details of issuance of Equity shares or convertible securities, excluding shares issued under ESOP/ESOS and issuance of bonus shanes, during
thie 18 maonths preceding the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share
capital of the Company {calculated based on the pre-issue capital before such transaction(s)), in a single transaction or multiple transactions
combined together over a span of 30 days s as follows;

There has been noissuance of Equity Shares which is equal to or more than 5% of the fully diluted paid-up share capital of the Company during the 18
maonths preceding the date of the Red Herring Prospectus. However, Company has issued 2,35.200 equity shares atprice of INR 140,41 on a private
placement basis to various investors.

TITE S yesl

Camgliance Officer, the BRLNM andar iha Registrar o the lssue in cass
ol any pre tssue or post-lssue refated problems such &5 non-receipt of
letiers of Atotment, cred of Allotted Equity Shares in the respective
benaficiary account, non-raceiptof funds by elacironic moda ste,

ESCROW COLLECTION BANK' REFUND BANK,/ PUBLIC ISSUE ACCOUNT BANK/ SPONSOR BANK: Axis Bank Limited, Vastrapur Branch, Ground Flaar, Abhishres Adroit. Nr,
Mansi Gircle Vasirapur, Ahmedabad - 380015,

LINKTO DOWHNLOAD RED HERRING PROSPECTUS: www sahajgolarcom

UPE: Retail Individuat Bidders can also Bid through UPI Mechanism,

All capitalzed tarms used haresn and not specifically datined shall have the same meaning as ascribad to them inthe Red Harrng Prospactus,

b} The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities).

The details of secondary sale/ acquisition of whether equity shares or convertible securities, where the promoters, members of the promater group,
selling shareholders. or shareholder(s) having the right to nominate director(s) in the board of directors of the Company are a party to the transaction
(excluding gifts), during the 18 months preceding the date of the Red Herring Prospectus, where gither acquisttion or sabe is equal to or more than 5%
of the fully diluted paid up share capital of the Company (calculated based on the pre-issue capital before such transaction(s) and excluding
gmployee stock oplions granted but not vestad), in a single transaction or multiple transactions combined together over a span of rolling 30 days are

On behalf of Board of Direclors

disclosed below: For, SAHAJ SOLAR LIMITED
Mame of Transieres Hame of Transieror Date of Transfer Number of Equity Transzier price per Place: Ahmedabad, Gujarat T FME:;.
Shares Equity Share (in %) Date: July 04, 2024 Company Secretary & Compliance Officer
Varna Pramit Brahmbhatt Pramif Bharatkumar Brahmbhatt | January 05, 2023 36.00.000 - ——— Saha] Solar Limiled | : : ] q ,
Pramit Bharatkurnar Brahmbhatt HUF Pramil Bharatkumar Brahmbhatt January 05, 2023 1,34 835 a1 isclaimer, saha| Solar irln led i5 proposing, subect 1o apphoable stalutory and regulatory rEIZ:lulrE‘-'IﬂEIHILE IE'SFHFI[ (i muulsﬂalaﬂwﬂvals. ket Flilﬂ Ihons and otfvar
T e S ;H T Srrat Brahmiial | ! o 9077 —_ r 1 | considarations, 1o makean initial public offer of s Eguity Shares and has filed the Rad Herring Prospectus with the Reqistrar of Companies, Ahmadabad, Gujarat on July 04, 2024
T LTy L T v sl Lot A | | and thereafter with SEBI and the Stock Exchange. Full copy of the Ried Harring Prospectus is avallable on the website of the SEBI at www.sebl.gov.in, website of the Company at
Pramil Bharatkumar Brahmbhatt HUF Ramila Brahmbhatl January 05, 2023 100 41 | | www.sahajsolarcom the websée of the BRLM to the |ssue at www.kunvarji.com/merchant-banking/, the website of NSE Emerga at hitps:/www.nseindia. com/companies-
Pramit Bharatkumar Brahmbhast HUF Manan Brahmbhatt January 05, 2023 100 41 listmgycorposate-filings-offar-documents, respectively, &ny polential invesiors shauld nota that investment i eguity shares involves a high degree of risk and for details retating o
Pramit Ehatatkumar Brahmbhatt HUE Anjall Brahmbhatt January 05, 2023 100 41 the same, please refer to the RHP including the section tiled *Risk Factors” baginning on page 34 of the Red Herring Prospectus,
Pramit Bharatkumar Brahmbhatt HUF Kanaksinh Gohil _January 05, 2023 100 41 The Equity Shgres hiava not been and wlu'l nuthna rﬂgﬁral E[[: ;nder the U.5. Securities Act of 1933, as!r amendg:d oF any state sm:ulrd::llas |aws I:11 the United States, and unlesrs 50
[Prart Bharatiarrar Brabrohan hae Brab ol 07 2023 | RIT T T =1 | repistered, and may not be issued or s0ld within the United States, except purssant to &n exemption fram, or in a transaction not subjact to, the regestration requirements of the
:HIH;E g:mtkﬁr ul :m:l EI';EL“ FF; 4 _‘?t :rar_" ::u :m_: E_' :ggz Eg'é: Sacurities-Act, 1933 and In accordance with any applicable U5, State Socurities laws, The Equity Shares are being issued and sobd outside the United States i 'offshorg
amit. Briaratkumar Sranmbngt mla BratwTNal] ke £5, transactions’ in reliance on Reguiation *S” under the Securities Act, 1933 and the applicable taws of each jurisdiction where such issues and sales are made. There will be no
Framit Bhasatkumar Brahmbhatt Manan Brahmbhan April OF, 2023 78,158 - public offering inthe Uinited States.
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