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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT. THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE,
PURCHASE OR SUBSCRIBE TO SECURITIES. THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA

INTERIORS & MORE LIMITED

(=]
Corporate Identification Number: U74120MH2012PLC233915

Our Company was originally incorporated on July 30, 2012 as a Private Limited Company as “Interiors & More Private Limited” under the provisions of the Companies Act, 1956 with the Registrar of Companies, Mumbai. Subsequently, pursuant to a Special Resolution of our
Shareholders passed in the Extra-Ordinary General Meeting held on October 31, 2022, our Company was converted from a Private Limited Company to Public Limited Company and consequently, the name of our Company was changed to 'Interiors & More Limited' and a Fresh
Certificate of Incorporation consequent to Conversion was issued on January 06, 2023 by the Registrar of Companies, Mumbai. The Corporate Identification Number of our Company is U74120MH2012PLC233915, please refer to section titled “Our History and Certain Other
Corporate Matters™ beginning on page 169 of this Red Herring Prospectus.
Registered Office: Office No.7, Ground Floor, Kumtha Street, off. Shahid Bhagat Singh Road, Ballard Estate, Fort Mumbai G.PO. Mumbai — 400001, Maharashtra, India.
Contact Person: Ms. Kuntal Pankaj Sharma, Company Secretary and Compliance Officer
Email Id: info@inm.net.in; Tel No: 022-47499811; Website: www.inm.net.in

OUR PROMOTERS: MR. MANISH MOHAN TIBREWAL, MR. RAHUL JHUNJHUNWALA, MS. EKTA TIBREWAL,
MS. PUJA JHUNJHUNWALA AND MS. REENA JHUNJHUNWALA

A THEISSUE A

INITIAL PUBLIC OFFER OF UPTO 18,50,400* EQUITY SHARES OF FACE VALUE OF ¥ 10.00 EACH {"EQUITY SHARES") OF INTERIORS & MORE LIMITED (THE "COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [#=] PER EQUITY SHARE INCLUDING A SHARE
PREMIUM OF ¥ [=] PER EQUITY SHARE (THE "ISSUE PRICE") AGGREGATING TO 2 [=] LAKHS ("THE ISSUE").THE ISSUE SHALL CONSTITUTE [=]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. THE ISSUE INCLUDES A RESERVATION OF
UPTO 93,000 EQUITY SHARES AGGREGATING TO % [+] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION I.E. NET
ISSUEOFUPTD 17,57,400 EQUITY SHARES AGGREGATING TD ¥ [»] LAKHS (THE"NET ISSUE"). THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.45% AND 25.12% RESPECTIVELY OF THE POST ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

PRICE BAND: ¥ 216.00to ¥ 227.00 PER EQUITY SHARE OF FACE VALUE OF 7 10.00 EACH AND THE ISSUE PRICE 1S 21.6 TO 22.7 TIMES OF THE FACE VALUE AT THE LOWER PRICE BAND AND THE UPPER PRICE BAND RESPECTIVELY. BID CAN BE MADE FOR MINIMUM OF
600 EQUITY SHARES AND THE MULTIPLES OF 600 EQUITY SHARES THEREAFTER.
* Subject to finalization of the Basis of Allotment

OF S

ALLOCATION OF THE OFFER
QIB PORTION NOTMORE THAN 50.00% OF THE NET OFFER
_RETAIL PORTION NOT LESS THAN 35.00% OF THE NET OFFER
NON-INSTITUTIONAL PORTION NOTLESS THAN 15.00% OF THE NET OFFER
MARKET MAKER PORTION UPTO 93,000 EQUITY SHARES OR5.03 % OF THE OFFER
PRICE BAND: T 216.00 to T 227.00 PER EQUITY SHARE

THE FLOOR PRICE IS 21.6 TIMES OF THE FACE VALUE AND CAP PRICE IS 22.7 TIMES OF THE FACE VALUE OF THE EQUITY SHARES. BIDS CAN BE MADE FOR A MINIMUM OF 600 EQUITY SHARES AND IN MULTIPLES OF 600 EQUITY SHARES THEREAFTER. THIS OFFER IS MADE THROUGH BOOK
BUILDING PROCESS, IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI (ICDR) REGULATIONS"), AS AMENDED READ WITH RULE 19(2)(B) OF SECURITIES CONTRACT
(REGULATION) RULES, 1957, AS AMENDED.

ISSUE ANCHOR BID OPENS ON WEDNESDAY, FEBRUARY 14, 2024
ISSUE OPENS ON: THURSDAY, FEBRUARY 15, 2024
PROGRAM ISSUE CLOSES ON: TUESDAY, FEBRUARY 20, 2024

*Application Supported by Blocked Amount (ASBA) is a better way of applying to issues by simply blocking the fund in the

As B A* itmﬁlﬂétﬁffhi'::ﬂszﬂ :':1” bank account, investors can avail the same. For further details check section on ASBA below.
P " | Mandatory in Public Issues from January 01, 2016. No cheque will be accepted.

UPI - Now mandatory in ASBA for Retail Investors applying through Registered Brokers, DPs & RTAs. Retail Investors also have the options to submit the application directly
UFI) to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. **
s i miErsce | Investors are required to ensure that the Bank Account used for applying is linked to their PAN.

HI s H S Tu IN“ EsTn Hs. 4. Networth amd the nurmber of eguity shares as al the end of the year/perfod have been adiusted fo give effect to the consequent increase in share capifal on the assumplion
% : — - : : : that oprions oautstanding to subscrbe for adaiional equity capial {i.e. oursfanding share warrants and empioyes sfock ophions), wiherevar applicabie, were exercised in
1. Ouwr Registered Office, Factory. Showroom and our Warehouses are not owned by us. The same are eccupied by us on 4 lease basis. Disruption of our rights as lessee or the respective financial year/period. The computation considering aforementioned effects has been carried oul in accordance with the requirements of SEBI ICDA

fermination of the agreements witlh our lessor would adversely impact our operalions and, consequentiy our DUsiNess Reguiations and fherefore the Nelworth and the number of equily shares oufslanding as at the end of the year/periog has nod been denved from Restated Financial
2. Ourprogiict is subject fo frequantly changing designs, pattems, customer requiraments and fastes, ourinabilily fo meet such heeds or preferences may affect aur busingss, Information.
3. Owr Company had underfaken businegss achiviiies in (he past, wivch was not 3 part of Main Object clause of e MOA of the Company. Further, rechification in fhe MOA has been 5.  Comparison of accounting ratios with listed industry peers

doe. However, the Comparty may be subjected to penalttes for any of our pas! actions in this respect Uur Company ¢oes not have any listed peer group opérating in the same ling of business

6. KeyPerformance Indicalors (“KPls")

The KPls disclosed below have been used historically by our Company to understand and analyze the business performance, which in result, help us in analyzing the growth
of DUr Company in Companson boour peers.,

The KPIs disclosed below have been approved by a resolution of our Audil Committee dated February 05, 2024 and the members of the Audit Committee have verified the

4, The holding perod of our inveniories of raw-malenals, stock-im-frace and fimshed goods is around 350-500 days:
3, There are outstanding legal proceedings inveling our Company, Promoters and Directors, Any adverse decision in such a proceeding may have a matenal adverse effect on
our busimess, resuls of operalions and Iinancial comanon.

BASIS FOR ISSUE PRICE details of all KPis pertaining fo our Company. Further, the members of the Audit Committes have confirmed that there are no KPIs pertaining to our Company that have been
disclosed 10 any investors at any point of time during the three years period prior o the date of filing of this Red Herring Prospectus. Further, the KPs herein have been
The Issue Price has bean determined by the Company in consultation with the BRLM on the basis of the key business strangths of our Company. The face value of the Equity Shares certified by M/s Jay Gupta & Associates (Previously known as "M/s Gupta Agarwal & Associates"), Chartered Accountants, by their certificate dated February 05, 2024
152 10.00 each and Issue Price s 21.6 imes to the face value atlower end and 22.7 limes to the face value at upper end of price band. The KPls of our Company have been disclosed in the sections titled “Our Business” and *Management's Discussion and Analysis of Financial Condition &nd Results of
QUALITATIVE FACTORS Operations - Key Performance Indicators™ on pages 117 and 183 respectively of the Red Herring Prospectus.
o Market Demand Our Company confirms that it shall continue to disclose afl the KPIs included in this section on a periodic basis, at least once in a year {or any lesser period as determingd by
« Competitive Landscape the Board of GUI'EGFI'IHHT'I!,-':I.TIJFHIEIUFEUDH of ona year after the date of listing of the Equity Shares on tha Stock Exchange ortill t!m complate utilization of the proceads of the
s Innovation and Design Capabilities Issue as per the disclosure made in the Objects of the Is5ue Section, whichever is tater or for such other duration as may be required under the SEBI ICDR Regulations.
& Manufacty ring and Suﬂph‘. Chain HE']‘ Performance Indicators of our Eumpan?
o Distribution and Sales Channels Key Financial Performance As on December 31, 2023|  FY 2022-23 FY 2021-22 FY 2020-21
o Growth Opportunities Revenue from operations ™ 1,842 65 2 485,66 989.16 G42.73
« Experenced Management Team EBITOA ™ 619.96 046,47 260.24 105.76
+ QUANTITATIVE FACTDRS EBITDA Margin ™ 33.65% 38.08% 26.31% 16.46%
s0me of the information presented in this chapter is derived from the Restated Financial Information. For further information, see “Financial Information™ beginning on page 182 of PAT 384 57 RG2 84 104.44 43.33
the Fed Herring Prospectus. PAT Margin ™ 19.24% 23 B5% 10.56% 6.74%
1. Basic and Diluted Earnings / (Loss) Per Share ("EPS™) Metworth ™ 1.349 44 095 71 405 07 0063
As per Restaled Financial Statements — Post Bonus RoE % © 90.24% B4 6% 99 GO% 18.07%
Particulars Basic & Diluted EPS (in¥) Weights RoGE% ™ 37.21% 75.58% 14.60% 7.51%
March 31, 2023 11.52 3 Notes:
"~ March31, 2022 203 2 (1) Revenue from Dperations means the Revenue from Operations as appearing in the Restated Financial Statements
March 31, 2021 142 1 (2) EBITDAIs calculatad as Profit before tax + Depreciation + Interest Expenses - Other income
1 (3} 'EBITDA Margin®is calculated as EBITDA divided by Hevenue from Operations
wglnghted Average . will td::: 'PAT Marg in'nigs calculated as PAT forthe pe riu&-‘y&ayr dividad by re'-'enlila from operations.
Period ended December 31, 2023 {Non-Annualised) 6.89 (6) Networth means the aggragate value of the paid-up share capital and reserves and surplus of the company less deferred tax assets.
Noles: (6) Returnon Equity is ratio of Profit after Tax and Average Shareholder Eguity
1. Basic and diluted eamings/ (loss) per equily share- Basic and diluted eamings per equity share are compuled in accordance with Accounting Standard 20 - “Farmings per | (7 Return on Gapital Employed is calculated as EBIT divided by capital employed, which |5 defined as shareholders” equity plus long-term borrowlngs.,
Share " issued by the Institute of Charfered Accountants of india 7. Welghled average cost of scquisition

I ralh Lo 5 ; . p ; s
a J: : ﬁi:ﬁ IP?FL'E iaigfn?;gfelﬁeﬁsa;f;ﬁ'ﬁnss} for the year/penod atinbufable fo owners of parent divided by e adivsied weighled average mumber basic equily shargs (a) The price per share of our E"mpﬂ'.-"" 2 Rasen e prlmar.'gr '““H"E{E 8l.0quily shares. . . )
outstanding during the year/period There has been noisswance of Equity Shares, ather than Equily Shares issued pursuant to a bonus issue allofied on June 17, 2023 durmg the 18 months preceding the date of

e ; APy y iy ; P ; A, R . this Red Herring Prospectus, whare such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Company (calculated basad on the pre-issue
. ! Frafit / ] { e he ! nberof f - - . , : b i : : . :
fﬁ;ﬁfﬁ;;ﬂﬁﬁ;:ﬂ; ?hirur}?t:gr{j:;,jéfr PR A D MR A LY DA i e AR O A S IR Ay capital before such fransaction(s) and excluding employes stock opfions gramted bat not vested), in a single transaction or muliiple fransactions combined tngether over 2
I o i [ "

; ; . . : nof ;
3. Weighted average nurmber af equity shares 15 the mumber of equily shares oulstanding al the beginning of the yearipenod adwsted by the number of eguily shares issved =pd n. b . .
during the yearpeniod multiphied by the time weighting factor. The fime weighting factor is the number of days for which the specific shares are outstanding as a proporfion of (b) The price per share of our Company based on the secondary Iransaction of equity shares

fotal number of days during the yearpenod Except as mentioned below, there have been no sacondary sale/acquisitions of Equity Shares, where the promoters, members of the promoter group or sharaholder(s)
4_ ngn!eﬂamrdgE % d-ggnrﬂgﬂ!ﬂ DIFFEIJII"“'.IEE wﬁl_rghrﬂn' tPS IJ'fI"TE'-E'IJ'Dfp' I!Ill-l'E agﬂ'r&ﬂafﬂ L|||' “l‘:‘ljgllﬁrs e {rEPSI |l,l.,l'E|l|gll'-l|” fr_hr Edl:ll-ll }'[‘.'.ﬂ'_r} _.' {Tura_f Df WEngf?rE} |'IE'.|'II'IQ tnE' “I:_Fh.[ '[-D |'I':I|'I'I|r'|31.E G”EE[D“:S] II'I 1he Dl:lﬂm |:|1 dIrEE[I:IFE Uf thE {:l:ll'ﬂ[}ﬂﬁ!i' dra d -:'Errhr t':' [hE ITHI'ISEICH':'I'I l‘E'::EllJ Ijln'; !;Ilf[ﬂ]-, du:'"g Tln."E' 13 IT'I'DI'I[I'IS p-{E'E E"d".l'; thE IjH[E! |:|'T
: : i _ ’ this certificate, where either acquisition or sale is equal to or more than 5% of the fully dluted paid up share capital of the Company (calculated based on the pre-issue capital
2. Price Earnings Ratio (“P/E") in relation to the price band of ¥216.00 - T227.00 per share - Post Bonus. P P e SIS Y before such transaction/s and excluding employee stock options granted but not vested), in a single transaction or multiple transactions combined together over a span of
Parliculars (P/E) Ratio at the Floor Price | P/E) Ratio at the Cap Price rofling 30 days
{no. of times) {no. of times) :
e o Resiatd Fnncil Salart il g o g B e sl Bl
P/E ratio based on the Basic & Dilutad EPS, as restated for FY 2022-23 | 18.75 19.70 July 22, 2022 & 45 000 10.00 ' 17.00 Transfar 1,43 65.000
P/E ratio based on the Weighted Average Basic & Diluted EPS, as Restated | 32.36 183.85 May 06, 2023 17,150 10.00 1 53,00 Transfar 3,84 450
Mote: P/E ratio has been computed dividing the price par share by Eamings per Equity shara May 26, 2023 34,300 10.00 ’ 23.00 Transfer 7.88.000
3. Return on HEt_'i'fﬂ"h_ (RoNW) June 01, 2023 16,425 10.00 : 23.00 Transfer 3,771,775
As per Restated Financial Statements June 03, 2023 16,425 10,00 ' 23.00 Transler 377,775
Particulars RONW (%) Weights . . : _—
areh 31 2023 ta 57 3 ic) W;ghl:::vemg::nst of acquisition, floor price and cap price: i - - T
H ansaclions ed average cost of acquisition r price® p price*
March 31, 2022 23.78 2 (2 per Equily St I (ie.2 216) | (ie.? 227)
March 31, 2021 | 21.40 | : - - p— - ——— e
- Weighted average cost of acquisition of primary 1Ssuance as per paragraph (&) above MIL MIL bmes MIL times |
Welafed Avorage ‘I 41.35 Weighted average cost of acquisition for sacondary transaction as per paragraph (b) above 14.44 14.96times | 15.72 times
Period ended December 31, 2023 (Non-Annualised) 26.27 ; ]

Nole:

~ There wera no primary/ new issue of equity shares other than Equity Shares issued pursuant to a bonus issue allotted on June 17, 2023, inlast 18 months and three
years prior to the date of this Red Herring Prospecius.

The Company in consultation with the Book Bunning Lead Manager befieves that the Issue Price of ¥ [e] per share for the Public 1ssue is justified in view of the above
parameters. Investor should read the above-mentioned information along with the chapter titled “Risk Factors™ beginning on page 28 of this Red Herring Prospectus

Note: The RONW has been computed by dviging me! profit after iax (as restafed), by Nef worbh (a5 resfated) a5 at the end of the year

As per Restated Financial Stalements:

Minimum return on Post Issue Networth to maintain the Pre-1ssue EFS (Post Bonus) for the financial year ended on 315t March, 2023- [e] %
4. Met Asset Value (NAV)

As per Restated Financial Statements - Post Bonus

Financial Year NAV (2) and the financials of our Company including important profitability and return ratios, as set outin the chapter titled “Financial Stafemenis as Restaled” beginning on
page 182 of this Red Herring Prospectus.

March 31, 2023 19.34 Our Company in consultation with the BRLM may consider participation by Anchor Investors. The Anchor Investor Biding Date shall be one Working Day prior to the

| March 31,2022 187 Bid/Offer Opening Date in accordance with the SEBI {ICDR) Regulations, 2018.
March 31,2021 6.62 1 % case of any revision in the Price Band, the Bid/1ssue Period shall be extended for at least three addrtional Working Days after such revision of the Price Band, subject
Period ended Dacember 31, 2023 (Non-Annuaiised) 9693 Y :hedtr:ggl Bid,:ssmﬂP&:ﬁ nET ifceediggj 5 :ﬁ-‘nrking Days. I? 1;:1 asei.MnT Eucenm :alir.l.unii batrihir;? Sén.:lml or sig‘nilgr r-I:in:tum stanl;:_e 5:1?}]:'.' Eﬂ?pag-,', far I;easun_s to be
- o 7 recorded inwriting exténd the Bid/issue Penod far a minimum of thrée Working Days, subject to the Bia/Issug Penod not exceeding orking Days. Any révision in
r;ilj:'i,sr?érme per Equity Share after the Jssue at ssué Price {:f the Price Band, and the revised Bid/lssue Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by issuing a press reiease and also
- : : . by indicating the change on the website of the BELM and at the terminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Spansor
. NAVhasbeen calculated as Networth ofvided by numiser of Equity Shares at the end of the year - _ _ Bank. The Issug is being made through the Book Building Process, in terms of Rule 19(2)(b){i) of the Securities Contracts (Regulation) Rules, 1957, as amended
&  Net .asse!' value per eqiity share = Nefworth attribitabie to the owners of the parent as af the end of the yearfperiod divicded by adiusted number of eqinty shares (*3CRR") read with Regulation 253 of the SEBI ICDR Regulations, as amended, whergin not more than 50% of the Net Issue shall be aliocated on a proportionate basis
outstanding as at the end of year/perisd. to Qualified Institutional Buyers (“QiBs", the “QIB Portion™), provided that our Company may, in consultation with the Book Running Lead Manager, may allocate upto

3. Networth means the aggregale value of the paid-up share capifal and all reserves created out of the profits and securities premium accoun! and debit or credit balance 0f | g0 of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third

sfare:;?n! of prafi ;a'nd loss, h.;:IEJr? Lfedl.ljin:;lﬂﬁln’flﬂ a_g-?;e?afe value ué.!.'r-.-:j a:cumr.r.f?f-.?}:l' uifmsesl deferred aruarjdaj'ur;a andllrn.:s_ceﬂar_reuux m.c'err_dil'u;]e -’-'E-! l‘;n’:}lr'fﬁﬂ ':"rf*:’_” ”””5'{ shall be reserved for domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the

diraigaradiarn.
a Continue From Next Page
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EWS

I
RUSSIA LAUNCHES

MASS DRONE
ATTACKS ON KYIV

RUSSIAN FORCES
B launched 45
& drones over
Ukraine on Sunday
in a five-and-a-half-hour
barrage, officials said, as
Ukrainian president
Volodymyr Zelenskyy
continued the reshuffle of
his war cabinet as the war
enters its third year.

JEFF BENOZ SELLS
AMAZON SHARES
WORTH $2-BN

AMAZON FOUNDER Jeff
Bezos sold around 12
million shares of the online
retail and cloud services
firm for roughly $2 billion,
according to a company
filling on Friday, soon after
laying out a plan to sell his
shares over the next year.

PHILIPPINE
LANDSLIDE DEATH
TOLL CLIMBS TO 54

THE DEATH toll
‘Q from a massive
18 landslide that hita

gold-mining
village in the southern
Philippines has risen to 54
with 63 people still missing,
authorities said Sunday. The
landslide hit the mountain
village of Masara in Davao
de Oro province on Tuesday
night after weeks of
torrential rains.

AL-SHABAB
CLAIMS ATTACK IN
SOMALI

THE AL-QAIDA-LINKED
militant group al-Shabab
claimed an attack that killed
four Emirati troops and a
Bahraini military officer on a
training mission at a military
base in the Somali capital,
authorities said on Sunday.
AGENCIES

PAKISTAN POLL RESULTS OUT

Nawaz leads coalition
amid fractured verdict

Imran candidates
are 93, Nawaz’s 75,
Bilawal’s 54

PRESS TRUST OF INDIA
Islamabad, February 11

THETHREE MAIN political par-
ties in Pakistan on Sunday
intensified their efforts for the
formation of a coalition govern-
ment after it became clear that
the coup-prone country faced a
hung Parliament after general
elections. The general elections
were held on Februaury 8, but
the unusual delay in the
announcement of results viti-
ated the atmosphere as several
parties cried foul and some
resorted to protests.

Former prime minister and
the Pakistan Muslim League-
Nawaz (PML-N) supremo
Nawaz Sharif received the back-
ing of the powerful Pakistan
Army chief general Asim Munir
on Saturday for his call for a
unity government to pull Pak-
istan out of its current difficul-
ties.

The Election Commission of
Pakistan) has announced the
results of 264 out of 265 con-
tested seatsinthe 266-member
National Assembly.

The result of one con-

Supporters of former PM Imran Khan's

party, the PTI, shout

slogans as part of their protest demanding free and fair

results of the election, in Peshawar, on Sunday

stituency was withheld by the
ECP due to complaints of fraud
and it would be announced
after redressing the grievances
of theaggrieved.Electiontoone
seat was postponed after the
death of a candidate.

Independent candidates, a
vast majority of them backed by
jailed former prime minister
Imran Khan’s Pakistan Tehreek-
e-Insaf (PTI),won 93 seats in
the National Assembly.

They were followed by
three-time former Sharif’s
PML-N with 75 seats, which
technically is the single largest

REUTERS

party in Parliament. To form a
government, a party must win
133 seats out of 265 contested
seats in the National Assembly.
Overall,169 seatsareneeded to
secure a simple majority out of
its total 336 seats, which
include the reserved slots for
women and minorities which
will be decided later.

The PML-N was leading the
push to form the coalition gov-
ernment on the pattern of one
it set up after Khan, 71, was
removed as prime minister
through a no-confidence vote
inApril 2022.

IMF chief
confident on
economic
outlook

REUTERS
Dubai, February 11

THEMANAGING DIRECTOR of
the International Monetary
Fund  (IMF), Kristalina
Georgieva, on Sunday said that
she was confident about the
economic outlook despite
uncertainties around war and
geopolitics as the global econ-
omy has remained resilient.

Addressing the World Gov-
ernments Summit, Georgieva
said the IMF would publish a
paper on Monday that shows
phasing out explicit energy sub-
sidies could save $336 billionin
the Middle East, equivalent to
theeconomies of Iraqand Libya
combined. She added that in
addition tosavings,eliminating
regressive energy subsidies “dis-
courages pollution, and helps
improve social spending,’in a
copy of the speech published on
the IMFwebsite.

In its latest regional eco-
nomic update published last
month, the IMF revised its GDP
growth forecast for the Middle
East and North Africa region
downwards to 2.9% this year,
duein parttoshort term oil pro-
duction cuts.

“While uncertaintiesarestill
high,we canbeabit more confi-
dent about the economic out-
look, because the global econ-
omy has been surprisingly
resilient,”she said.

Trump hints at free-hand
to Russia against Nato

White House called
Trump’s remarks
on NATO ‘appalling’

ASSOCIATED PRESS
New York, February 11

REPUBLICAN FRONT-RUN-
NER DONALD Trump said on
Saturday that, as president, he
warned Nato allies that he
“would encourage”Russia“todo
whatever the hell they want” to
countries that are “delinquent”
as he ramped up his attacks on
foreign aid and longstanding
international alliances.
Speaking at a rally in South
Carolina, Trump recounted a
storyhehastold beforeaboutan
unidentified Nato memberwho
confronted him over his threat
nottodefend memberswhofail
to meet the trans-Atlantic
alliance’s defense spending tar-
gets.But this time, Trump went

DONALD TRUMP,
FORMER US PESIDENT

... WOULD
ENCOURAGE THEM
(RUSSIA) TO DO
WHATEVER THE HELL

THEY WANT. YOU (NATO

ALLIES) GOTTA
PAY YOUR BILLS.

further, saying had told the
member that he would, in fact,
“encourage” Russia to do as it
wishes in that case.“You didn’t
pay?You’redelinquent?”Trump
recounted saying.

“No Iwould not protect you
(Nato allies). In fact, I would
encourage them (Russia) to do
whatever the hell they want.
You gotta pay. You gotta pay
your bills.”

Nato allies agreed in 2014,
after Russia annexed Ukraine’s

Crimean Peninsula, to halt the
spending cuts they had made
after the Cold War and move
toward spending 2% of their
GDPs on defense by 2024.

White House spokesperson
Andrew Bates responded:
“Encouraging invasions of our
closest allies by murderous
regimes is appalling and
unhinged—and it endangers
American national security,
global stability, and our econ-
omyathome.”

Trump mocks Haley for husband's absence

FORMER US PRESIDENT Donald Trump has
mocked his Republican rival Nikki Haley over
the absence of her husband drawing a sharp
reaction from the Indian-American politician
who said the person who disrespects military
families has no business being commander-
in-chief.“Where’s her husband? Oh, he's away.
...Whathappened toherhusband?Whereishe?
He'sgone,”Trump said at hisrallyin Conwayin

year.

South Carolina, his first visit to the state this

Haley fired backat Trump's commentslater
on Saturday.“Donald,ifyou have somethingto
say,don't sayitbehind myback; get onadebate
stage and say it to myface,’she said.

Haley’s husband Major Michael Haley is a
commissioned officerwith the South Carolina
National Guard.

—PTI

Totally up for fight to win UK polls, says Sunak Musk ordered to testify
in SEC's Twitter probe

PRESS TRUST OF INDIA
London, February 11

BRITISH PRIME MINISTER Rishi
Sunak has said he is “totally up
forthe fight” of pitching his poli-
cies to the electorate to win
another term for the governing
Conservative Party as he pre-
pares for a general election
expected totake placeinthesec-
ond half of theyear.

In an interview with The
Times this weekend, the 43-

said he had reasons to be opti-
misticbecause theeconomywas
“pointingin theright direction”
and that the “future is going to
bebetter”.

“Atthebeginningof thisyear
thereisasense that the country
is pointing in the right direc-
tion,”he said.

“Because economic condi-
tions have improved, because
the plan is working, you are
starting to see mortgage
rates come down and we
havebeenableto cuttaxes.

I do believe those pressures are
starting to ease and that hope-
fully overthe course of thisyear,
we can continue to make even
more progress,” he said. In a
message as much for the voters
as for the rebels within his own
Tory ranks, the Conservative
leader reiterated his plan to cut
taxes for the hardworking peo-
ple of the country.“It's because
those are myvalues, those are
thevaluesof myparty.It's
one where hard work

shouldberewarded.And

actually, the best way to express
thatthrough thetaxsystemisto
cut people's taxes so when they
are working hard they get to
enjoy more of the rewards of
that for themselves and their
family, he said.

“Because economic condi-
tions have improved, because
the plan is working, you are
starting to see mortgage rates
come down and we have been
able to cut taxes,” he added.

"I'm totally up for the fight,"
he said.

A FEDERAL JUDGE |
ordered Elon Muskto
testifyagaininthe US |
Securities and
Exchange Commis- |
sion’s probe of his
Twitter takeover,giv-
ing theregulatorand
thebillionaireaweek toagreeon
adateandlocationfortheinter-
view.US Magistrate Judge Lau-
rel Beeler’s order issued on Sat-

urday night formal-
ized a tentative ruling
shemadein December
sidingwith theregula-
tor.The SEC sued Musk
in October to compel
theTesla CEO totestify
aspartofaninvestiga-
tion into his 2022 purchase of
social media giant Twitter,
which he renamed X.

—REUTERS

£

year-old British Indian leader
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QIB Partion shall be available for allecation on a proporbonate basis only to Mutual Funds, and the remainder of the Net QIB Portion shall be available for allocation on a
proportionate basis to all QIBs, including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual
Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met QIB Portion
for proportionate allocation to QIBs, Further, not less than 15% of the Netlssue shall be available for allocation on a proportionate basts to Non-Institutional Bidders and
not less than 35% of the Net Issue shall be available for allocation to Retail Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids being
received at or above the |ssue Price. All potential Bidders {except Anchor investors) are required to mandatorily utilise the Application Supported by Blocked Amount
("ASBA") process providing details of their respective ASBA accounts, and UPLHID in case of RIBs using the UPI Mechanism, if applicable, in which the Corresponding
Bid Amounts will be blocked by the SGSBs or by the Sponsor Bank under the UPI mechanism, as the case may be, to the extent of respective Bid Amounts, Anchor
Investors are not permitted to participate in the Issue through the ASBA process. For details, see “lssue Procedure” beginning on page 244 of this Red Herring
Prospectus.

Bidders / Applicants should note that on the basis of PAN, DP 1D and Client ID as provided in the Bid cum Application Form, the Bidders/Applicanis may be
deemed to have authorized the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidders/Applicanis as availahle
on the records of the depositories. These Demographic Details may be used, among other things, for or unblocking of ASBA Account or for other
correspondence(s) related to an Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Applicants’ sole risk.
Bidders /Applicants should ensure that PAN, DP ID and the Client ID are correctly filled in the Bid cum Application Form. The PAN, DP 1D and Client 1D provided in
the Bid cum Application Form should match with the PAN, DP ID and Client ID available in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders,/Applicants should ensure thal the beneficiary account provided in the Bid cum Application Formis active.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AS REGARDS ITS OBJECTS: For information on the main objects and other objects of our
Company, see "History and Corporate Strucfure” on page 169 of the Red Herring Prospectus and Clause [l of the Memorandum of Association of our Company. The
Memaorandum of Association of our Company is 2 material document for inspection in relation to the Offer. For further details, see the section “Material Contracls and
Documents for Inspection” on page 307 of the Red Herring Prospecius.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is Limited.

AMOUNT OF SHARE CAPITAL OF THE COMPANY AND CAPITAL STRUCTURE: The Authorised share capital of the Company is Rs. 8,00,00,000 divided into
80,00,000 Equity Shares of Rs. 10.00 each. The issued, subscribed and paid-up share capital of the Company before the issued is Rs. 5,14,50,000 divided into
51,45,00 Equity Shares of Rs.10.00 each. For details of the Capital Strecture, see "Capital Structure” on the page 67 of the Red Herring Prospectus.

Given below are the names of the signatories of the Memorandum of Association of the Company and the number of Equity Shares subscribed for by them al the
time of signing of the Memorandum of Association of our Company: Mr. Manish Mohan Tibrewal - 5,000 Equity Shares, Ms. Ekia Tibrewal - 5,000 Equity Shares
0f Rs.10.00 each.

Datails of the main objects of the Company as contained in the Memorandum of Association, see *History and Corporate Structure® on page 122 of the Red Herring
Prospectus. For details of the share capital and capital structure of the Company see "Capital Structure” on page 67 of the Red Herring Prospectus

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Emerge Platform of National Stock Exchange of India Limited
(*NSE EMERGE™). Our Company has received an “in-principie” approval from the NSE for the listing of the Equity Shares pursuant to letter dated February 01, 2024, for
the purposes of the Issue, the Designated Stock Exchange shall be NSE. A signed copy of the Red Herring Prospecius has been delivered Tor registration to the ROC on
February 09, 2024 and Prospectus shall be delivered for filing to the Ro( in accordance with Section 26(4) of the Companies Act, 2013. For details of the material
contracts and documents available for inspection from the date of the Red Herring Prospectus up to the Bid' Offer Closing Date, see “Material Coniracis and
Documents for Inspection” on page 307 of the Red Herring Prospectus.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {"SEBI"): Since the Offer is being made in terms of Chapter [X of the SEBI (ICDR)
Regulations, 2018, the Red Herring Prospectus has been filed with SEBI. In terms of the SEBI Regulations, the SEBI shall not issue any observation on the Offer
Document. Hence there is no such specific disclaimer clause of SEBI. However, investors may refer to the entire Disclaimer Clause of SEBI beginning on page 222 of
the Red Herring Prospectus.

DISCLAIMER CLAUSE OF NSE (THE DESIGNATED STOCK EXCHAMNGE): It is to be distinctly understood that the permission given by National Stock Exchange India
Limited {"NSE") should not in any way be deemed or construed that the contents of the Red Herring Prospectus or the price at which the equity shares are offered has
been cleared, solicited or approved by NSE, nor does it certify the correctness, accuracy or completenass of any of the contents of the Red Herring Prospectus. The
investors are advised to refer to the Red Herring Prospectus for the full text of the “Disclaimer clause perfaining to NSE” beginning on page 224 of the Red Herring
Prospectus.

GENERAL RISK: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Inwestors are advised to read the nsk factors carefulfy before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of the |1ssuer and this Issue, including the risks involved. The Equity Shares have not been
recommended or approved by the Securities and Exchange Board of India ("SEBI™), nor does SEBI guarantes the accuracy or adequacy of the contents of the Red
Hermring Prospectus. Specific attention of the investors is invited to “Risk Factors™ on page 28 of the Red Herring Prospectus

ADDENDUM TO THE RHP
ATTENTION OF INVESTOR DRAWN TO PAGE 95 OF RHP

Utilization of Net Fresh Issue Proceeds
In Red Herring Prospectus dated February 09, 2023, we had given estimated expenditure towards Repayment/Prepayment of Certain Debt Facilities as Rs. 496.05

Lakhs and intended to utilize Rs. 450.00 Lakhs from Issue Proceeds. However, we have repaid an amount of Rs, 57.70 Lakhs from our internal accruals and the net
amount outstanding as on today is Rs. 438,35 Lakhs. We intend to repay the reduced amount of Hs. 438 35 from Issue Proceeds as given in below table.

The Net Fresh Issue Proceeds are proposed to be used in the manner set out in the following table:

(¥ in lakhs)
Sr. No. | Parficulars Total Estimated | Amount Deployed till Date of | Amount to be Financed from | Estimated deployment of Net Proceeds
Expendilure Filing this Document Net Proceads by the Financial Year ended March 31, 2024
1 Repayment/Prepayment 496.05 5700 438.35 438.35
of Certain Debt Faciities
2 Working Capital Requirements|  3,304.83 0.00 2.500.00 2.500.00
3 zeneral Corporate Purposes [»] - [» .
Total [*] 0.00 [* -

1) Repayment/Prepayment of Certain Debt Facilities

Our Company has entered into various financing arrangements, including borrowings in the form of long-term loans and cash credit facilities. As on December
31,2023, our total fund-based borrowings amounted to ¥ 1,645.86 Lakhs. For further details, see "Statement of Financial Indebtedness” on page. Our Company
proposes to utilize an agaregate amount of upto T 438,35 Lakh from the Net Proceeds towards repayment and/ or prepayment, in part or in full, of certain outstanding
loans of our Company. Payment of interest, prepayment penalty or premium, if any, and other related costs may be made by us out of the Net Proceeds. The repayment
{ prepayment of certain loans by utilizing the Net Proceeds will help reduce our outstanding indebtedness. Further, we believe that it will reduce our debt-servicing
costs and improve our debt equity ratio and enable utilization of internal aceruals for further investment in our business growth and expansion.

financi“.ep..in ,.. .

Given the nature of the borrowings and the terms of repayment or pre-payment, the aggragate outstanding amounts under the borrowings may vary from time o time
and our Company may, in accordance with the relevant repayment schedule, refinance or avail additional borrowings from the bank, Further, the amounts outstanding
under the borrowings as well as the sanctioned limits are dependent on several factors and may vary with the business cycle of our Company with multiple
intermediate repayments and enhancement of sanctionad imits. The selection of borrowings proposed o be prepaid or repaid amongst our borrowing arrangements
availed shall be based on vanous factors, including (i) cost of the borrowing, including applicable interest rates; (i) any conditions attached to the borrowings
restricting our ability to prepay/ repay the borrawings and time taken to fulfil, or obtain waivers/ consents for fulfilment of such conditions; (i) terms and conditions of
such consents and waivers; {iv) provisions of any laws, rules and regulations governing such borrowings; and (v) other commercial considerations including, among
others, the amount of the loan outstanding and the remaining tenure of the loan. The pre-payment or scheduled repayment will help reduce our outstanding
indebtedness and finance cost, assist us in maintaining a favourable debt-equity ratio and enable utilisation of our internal accruals for further investment in business
growth and expansion, In addition, it will 2lso enable us o raise further resources inthe future to fund potential business development opportunities and plans to grow
and expand our business in the future, For further details, see “Statement of Financial Indebledness™ on page 201,

The following table provides details of certain borrowings availed by our Company as on February 09, 2024, which our Company proposes to prepay or repay, fully or
partially, from the Net Proceeds:

Name of the lender Date of sanction | Nature of borrowing | Sanctioned amount | Outstanding amount as on | Interest rate (p.a.) ||"l.lljl'.lﬂ of raiging
letter/Tacility lin ¥ lakh) February 09, 2024 the loan
(in ¥ lakh)
i!‘ﬂeuzen Finance Private Limited™| Jume 28, 2022 Unsecured Loan Upto 700,00 438,35 9.00% Business Loan

*Name of the Company “Umang Trading Private Limited” was changed to "Neuzen Finance Private Limited” with effect from September 25, 2023.

**=* Additionally, our Company may avail additional loan facilities or draw down existing lacilities from time to time to meet our business requirements. Accordingly,
our Company may utilise the Net Proceeds for repayment’ prepayment of any such refinanced facilities (including any prepayment fees or penalties therson), any
additional facilities obtained by cur Company or working capital facilities outstanding at the time of utilisation of Net Proceeds.

Mote; In accordance with Clause 9(4)(2)(b) of Part A of Schedule Vi of the SEBI ICOR Regulations which requires a certificate from the statutory auditor certifying the
utilization of loan for the purposed availed, the Company has obtained the requisite certificate dated September 26, 2023 from our Statutory Auditors, M/s Jay Gupta
& Associates (Previously known as “M/s Gupta Agarwal & Associates™), Chartered Accountants.

For further details in relation to the terms and conditions under the aforesaid loan agreements as well as restrictive covenants in relation thereto, see “Statement of
Financial Indebtedness” on page 201 of the Red Herring Prospectus.

BOOK RUNNING LEAD MANAGER TO THE ISSUE

i

GRETEX CORPORATE SERVICES LIMITED

A-401, Foor 4th, Piot FP-8186, (PT), Naman Midtown,
Senapati Bapat Marg, Near Indiabulls, Dadar (w), Delisle
Foad, Mumbai, Mumbai-400013, Maharashtra, India
Tel No.: +91 96532 49863

Email: infofgratexgnoup.com

Website: www. gretexcorporate.com

Contact Person: Mr. Ravi Bombarde

SEBI Registration No: INMOOODI2177

CIN: LY49%0MH2008PLC2801 28

REGISTRAR TO THE ISSUE

COMPANY SECRETARY AND COMPLIANCE OFFICER

s

BIGSHARE SERVICES PRIVATE LIMITED
S6-2, 6th Pinnacke Business Park, Mahakali Caves
Road. next to Ahura Centre, Andheri East,
Mumbai- 400093, Maharashira, India

Tel No.: +91 - 22 — 6263 200,

Fax No.: +91 - 22 - 6263 B209
E-mail: ipo@bigshareonling.com
Investor Grievance E-mail:
imvestori@bigshareonline. com

Website: www.bigshareoniine.com
Contact Person: Mr. Sagar Pathare

SEBI Reqgistration No.: INROQO001385

Msz. Kuntal Pankaj Sharma - Company
Secrefary and Compliance Officer

Office No.7, Ground Floor, Kumtha Street, O,
Shahid Bhagat Singh Road, Ballard Estate, Fort,
Mumbai G.PO. Mumbal - 400001 India.
E-mail: csi@inm.nelin

Wehsite: wyww.inm. net.in

Investors can contact the Compliance Officer or the
Reqistrar to the Offer in case of any pre- offer or post-
offer related problems, such as non-receipt of leters
of allotment, cradit of allofed shares in the respectve
beneficiary account, etc.

Availability of Red Herring Prospectus: Investors are advised to referto the Red Herring Prospectus and the Risk Factors contained therein, before applying
in the offer. Full copy of the Red Herring Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock Exchange at
www.nseindia.com, the website of BRLM at www.gretexcorporate.com and website of Company at www. www.inm.net.in.

Availability of Bid-Cum-Application forms: Bid-Cum-Application forms can be obfained from the Company:; Interiors & More Limited, Book Running Lead
Manager: Gretex Corporate Services Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of
SEBI at www.sebi gov.in and website of Stock Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this offer have to compulsanly apply through ASBA. The investors are required to fill the
ASBA form and submit the same to their banks. The SC5B will block the amount in the account as per the authority contained in ASBA form. On allotment,
amount will be unblocked and account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund.

For more details on the Issue process and how to apply, please refer to the details given in application forms and abridged prospectus and also please refer to
the chapter “fssue Procedure” on page 222 of the Red Herring Prospectus.

BANKER TO THE ISSUE: ICICI Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the BHP

For Interiors & More Limited

Sd/-

Mr. Manish Mohan Tibrewal

Date: February 10, 2024 Designation: Managing Director
Place: Mumbai DIN: 05164854

Interiors & More Limited is proposing, subject to market conditions and other considerations, public 1ssue of its Equity Shares and has filed the Red Herring
Prospectus with the Registrar of Companies, Mumbai, Maharashtra on February 9, 2024, The Red Herring Prospectus is available on the website of the Book
Running Lead Manager at www.gretexcorporate.com, the website of the NSE i.e., www.nseindia.com, and website of our Company at www.inm.netin
Investor should note that investment in equity shares involves a high degree of nsk. For details, investors should refer to and rely on the Red Herring
Prospectus, including the section titled *Risk Factors” of the Red Herring Prospectus, which has been filed with ROC. The Equity Shares have not been and
will not be registered under the US Securities Act (“the Securities Act™) or any state securities laws in United States and may not be offered or sold within the
United States or to, or for the account or benefit of, “U.5, persons™ (as defined in Regulations under the securities Act), except pursuant to an exemption
from, orin atransaction not subject to, the registration requirements of the Securities Act of 1933.




