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6 & 6/1, Gurgola Ghat Road, Howrah - 711 106, Phone : +91 33 2655 8101, 98302 28105
E-mail : info@karnikaindustries.com, GSTIN : 19AAJCK4601M1Z8, CIN : U17299WB2022PLC253035

Date: October 10, 2023

To,

National Stock Exchange of India Ltd,
Exchange Plaza,

Bandra Kurla Complex, Bandra (East),
Mumbai— 400051, India.

Dear Sir/Madam,

Sub: Initial Public Offer of Karnika Industries Limited of 32,99,200 Equity Shares of Face Value of
Rs.10/- each.

This is with reference to captioned issue, please find attached Pre-Issue advertisement of Karnika Industries
Limited.

Yours Faithfully,

FOR KARNIKA INDUSTRIES LIMITED

NIRANJAN MUNDHRA
Chairman cum Managing Director NS "rt_,/_'.«“
(DIN: 05254448)

Place - West Bengal
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E (This is only an advertisement for Information purposes and not a Prospectus announcement.)

Of
% Karnika

KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Our Company was originally formad as a Partmership Firm under tha Partnership Act, 1932 ("Partnership Act™) in the name and style of “Karni International” pursuant 1o
Deed of Partnership dated July 21, 2017 . Karni International was thereatter converted from Partnership Firm to a Public Limited Company under Part | chapter Xx| of the
Companias Act, 2013 withthe name and style of “Kamika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13, 2022, Forfurther details, please refer to chapter titled “History and Corporate Structure” beginning on page 119 of the Prospectus.

Registered Office: 6&6/1, Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Bengal - 711106, India.
Tel No.: 033-26558107; Email: infod@karnikaindustries.com, Website: www karnikaindustries.com;
Contacl Person: Ms. Muskan Mundhra, Company Secretary and Comphliance Officer.

PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

I THE 1ssuE

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH ("EQUITY SHARES") OF KARNIKA INDUSTRIES LIMITED ("KARNIKA™ OR THE “COMPANY"
OR THE "ISSUER") FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE "ISSUE PRICE™),
AGGREGATING TO RS. 2507.39 LAKHS (“THE ISSUE™), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/~ PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 31,32,800
EQUITY SHARES OF RS. 10/- EACH INCLUDING A SHARE PREMIUM OF RS 66/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED T0 AS THE “NET ISSUE™. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.61% AND 25.27%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY.

THE FACGE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND THE ISSUE PRICE IS T 76.00.
THE ISSUE PRICE IS 7.60 TIMES OF THE FACE VALUE.

THIS ISSUE |5 BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA {ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS"), AS AMENDED.

THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI {ICOR)
REGULATIONS, 2018, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED *ISSUE PROCEDURE" BEGINNING ON PAGE 216 OF
THE PROSPECTUS.

ISSUE OPEN ON: SEPTEMBER 29, 2023 (FRIDAY)

I=SUE ISSUE CLOSES ON: OCTOBER 04, 2023 (WEDNESDAY)

MINIMUM LOT SIZE
1,600 EQUITY SHARES FOR RETAIL INDIVIDUAL
3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER FOR HNI/QIB CATEGORY

Mandatory in Public 1ssues
ASBA

from January 01, 2016

Mo cheque will be accepted
UNPHD) PTMNTS NTERFACT

Simple, Safe, Smart| *Application Supported by Blocked Amount (ASBA) is a better way of applying to issues
way of Application- | by girmply blocking the fund inthe bank account, investors can avail the same. For further
Make use of it!! | details check section on ASBA below,

UPINOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS.

section “Issue Procedure”™ beginning on page no. 216 of the Prospectus. The process is also available on the website of National Elnnhj
Exchange of India Limited (www.nseindia.com), in General Information Document. List of Banks supporting UP1 iz also availahle on the
wehsile of SEBI (www.sebi.gov.in)

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11,/2015 DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS PARTICIPATE IN THE
ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYMDICATE BANKS (SCSB's) FOR THE SAME. FURTHER PURSUANT TO SEB!I CIRCULAR BEARING NMO.
SEBIYHO/CFD/DIL2/CIR/P/2019,/76 DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASED 11 FOR UPI FACILITY, WHICH 15 EFFECTIVE FROM JULY 01, 2019, ALL
POTENTIAL BIDDERS (EXCEFT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA)
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UP1 1D (IN CASE OF RilI's), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS
WILL BEBLOCKED BY THE SCSB°s OR UNDER THE UPI MECHANISM, AS APPLICABLE.
FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE™ ON PAGE NO. 216 OF THE PROSPECTUS. IN CASE OF DELAY,
IF ANY IN UNBLOCKING /REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
The Information regarding the content of Memorandum of Association of owr Company as regards Main Object of our Company are avaitable on Page Mo, 119 of the
Prospecius
AMOUNT OF SHARE CAPITAL OF DUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of Bs. 25,0000, 000 drvided in to 250,00 000 Equity Shares of

Face value of Rs. 10 each, Issued, subscribed and paid-up share capital prior to issue is Rs.9,10,03,000 divided in to 91,00,300 Equity Shares of Rs. 10/- each. Proposed
postissue paid up share capital Rs. 12,39,95,000 dhvided into 1,23,99 500 Equity Shares face valus of Rs. 10/- gach.

LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is limited.
SIGNATORIES TO MOA AND SHARES SUBSCRIBED:

RBI, ANALYSTS' CONCERNS NOTWITHSTANDING

Large banks still remain
bullish on personal loans

THROWING CAUTION TO THE WIND

W Bankers believe

PIYUSH SHUKLA
Mumbai, September 25

that strong
underwriting norms
and proactive
actions give lenders
confidence of being
able to contain non-
performing assets

LARGE BANKS CONTINUE to
remain upbeat on growing
theirunsecured retail personal
loanbooks,at atimewhen ana-
lysts and the Reserve Bank of
India (RBI) have sounded cau-
tion over the aggressive
growth in the segment. Senior
bankers believe that strong
underwriting norms and
proactive actions give them

H RBI muIIs issuing directions
to lenders on the strong
growth in retail unsecured

M SBI's share of retail personal
loan book in overall advances
increased to £4.3% as of June

For Details on the ASBA and UPI process, please refer to the details given in ASBA form and Abridge Prospectus and please refer to the |

confidence of being able to
contain non-performing
assets in this category.

Ashwini Tewari, MD, State
Bank of India (SBI), said earlier
this month asignificant part of
the bank’s unsecured retail
loan book consists of salaried
individuals, leaving the delin-
quency rate and non-repay-
ment risk lower. The share of
retail personal loan book in
overall advances increased to
43% asof June 30,from42%a
year ago. Gross non-perform-
ing assets (GNPA) at SBI's per-
sonalloan segment stood atRs
8,497 crore as of June end. In
percentage terms, the GNPA
ratio stood at 0.71%, lower
than 0.83% ayear ago.

“We are fairly safe (in grow-
ing unsecured book). Of
course, as this grows further,
we have to do better job at
underwriting, which we are
doing,”Tewari said addlng that
a key element of growing per-
sonalloanbookisalsobuilding
capabilities to digitally collect
repayment of small-ticket
loans. SBI is “talking” to two
fintechs and has started a few
pilotsinthenorthernregionto
collect loans digitally and
monitoring repayments. One
of the fintech’s model is concil -
iation, wherein it talks to cus-

30, from Ly2% a year ago

personal loan segment

tomers in their regional lan-
guages and explain the reper-
cussions if repayment is
missed. The other is studying
the propensity of default by a
customer — if there is any past
non-repayment behavioral
trend, the fintech measures it
beforehand and alerts the
lender to follow up with the
customer concerned at an
early stage.“This fintech as it
starts onboarding customers
sends a box of chocolates to
them,” Tewari said. This
approach works as customers
who usually avoid postal mail
from banks alerting them of
non-repayment tend to
promptlyrespond to such kind
of messaging.

The positive commentary
comes at atime when analysts
have sounded caution overthe
excess loan growth in one seg-
ment. Global rating agency
Fitch,inanoteonJune 1,saida
rise in risk appetite among
Indian banks highlights the
importance of assessing indi-
vidual banks’ ability to with-
stand both expected and unex-
pected balance-sheet stress as
part of analysis of their intrin-
sic creditworthiness.

Indian banks’loan growth
in FY23 reached 15.4%o, the
highest in over a decade. How-
ever, rapid loan growth and
higher exposure to certain
asset classes is also likely to
indicate greater risk appetite
and could affect lenders’
intrinsic risk profiles, it said.
“Notably, credit card lending
and personal loans exposure
rose to 10.2% of system loans
by FYE23, from 7.5% at
FYE18,” Fitch said.

The rating agency views
such unsecured categories as
“most vulnerable to potential
stress”, though exposures
among its rated entities
remain manageable, and
improvements in risk controls
and loan-book granularity
should help reduce risks asso-
ciated with any future asset-
quality deterioration relative
to previous cycles. Fitch said it
expects a tighter regulatory
supervision to slow unsecured
lending in the year ahead.

According toan RBI source,
the regulator is indeed assess-
ing issuing directions to
lenders on the strong growth
in retail unsecured personal
loan segment.

‘Customer centricity not
an option but necessity’

FE BUREAU
Mumbai, September 25

DRIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promaoters Face Value (%) Mo. ol Shares Name of Promoters Face Value (%) No.of Shares
| Mr. Niranjan Mundhra 10.00 11,666,500 Bir, Miranjan Mundhra 1000 30,33, 000
| Mr. Shiv Shankar Mundhra 10.00 11,66,500 M. Shiv Shankar Mundhra 10.00 30,332,000 _
Mr. Mahesh kumar Mundhra 10.00 11,66,500 Mr. Mahesh Kumar Mundhra 10.00 30,33,000 |
M. Jagdish Prasad Mundhra 10,00 100
| Mrs. Saroj Mundhra 10.00 100
| Mrs. Poonam Mundhra 10,00 100
| Priyanka Mundhra 10.00 100 |
| Mrs. Kirti Mundhra 10.00 100 |
| TOTAL 35,00,000 TOTAL 90,949,000 I

PROPOSED LISTING: The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited ("NSE
EMERGE"). Our Company has received an In-principle approval letter dated September 15, 2023 from NSE for using its name in this offer document for listing of our shares
on the SME Platform of Mational Stock Exchange of India Limited (*NSE EMERGE"}. For the purpose ofthis |sswe, the Designated Stock Exchange will be the NSE.

Disclaimer Clause of SEBI: Since the Issue is being made in terms of Chapter [ of the SEBI (ICDR) Regulations 2018, the Draft issue Docurment was not led with SEBI. In
terms of the SEBI Regulations, the SEBI shall not issue any observation on the issue Document. Hence thera is no such specific disclaimer clause of SEBl. However,
investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 201 of the Prospectus.

Disclaimer Clause of NSE (Designated Stock Exchange): it is to ba distinctly understood that the permission givan by NSE should not in any way ba deemed or construad
thatthe Otler Document has been cleared ar approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Dacument. The investars
are advised to refer to the Offer Document for the full text of the ‘Disclaimer Clause of NEE. The investors are advised to refer to page 203 of the Prospectus for the full texd of
the “Disclaimer Clause of the SME Platform of NSE".

LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISDRS PRIVATE LIMITED
B1311-1314, Thirteenth Foor, Shilp Corporate Park,
Rajpath Rangofi Road, Thaltej, Ahmedabad- 330054,
Gujarat, India.

Tel. No.: +91-79-48407357

Email: mbi@bealinemb.com

Webzite: www beelinemb.com

Investor Grievance Emaill: ig@beelinemb.com
Contact Person: B Mikhil Shah

SEBI Registration MNo.: INMOOODT1 2917

GCOMPANY SECRETARY AND
COMPLIANCE OFFICER

Ms. Muskan Mundhra, Company Secretary and
Compliance Officer.

6&6/1, Gurgola Ghat Road, PO, Salkia, Howrah,
Howrah, West Bengal - 711106, India.

Tel, No.: 033-26558101

E-mail: info@karnikaindustries com

Website: www kamikaindusinies.com

REGISTRAR TO THE ISSUE

Skyliifie

Einamroipl arvices el Lk

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-153A, 15t Floor, Okhla Industrial Area

Phase-1, New Deihi = 110020, India

Tel. No.: 011-40450193-197

Email; ippiskylinerta.com

Website: www.skylinerta.com

Investor Grievance Email; grievancesmskylinerta.com
Contact Person: Mr. Anuj Kumar

SEBI Registration No.: INBODR0D3241

Investors can contact 1he company sacratary and
compliance officer or the LM or the Registrar to the
[550€ In case of any pre-issue refated profdems,
5uch as non — recespt of leter of oller, non-credit of
aflotted equity shares in the respective beneficiary
account and refund orders ele.

CREDIT RATING: As this is an issue of Equity Shares there is no cradit rating for this Issue

DEBENTURE TRUSTEE: As this is an issue of Equity Shares, the appointment of Debenture Trustes is not requirad.

|P0 GRADING: Since the Issue is being made in terms of Chapler X of the SEBI (ICDR) Regulations, there is no reguirement of appointing an IPO Grading agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Manager. The Financial data presented in chapter titted “BASIS OF
ISSUE PRICE” on page 75 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the section titled *RISK FACTORS " and
“RESTATED FINANCIAL STATEMENTS" on Page 22 and 142 of tha Prospectus to get more informed view bafore making the investment decision,

RISK TO INVESTORS: Invesiments in aquity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford 1o take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision In this Issue. For taking an
investment decision, investors must rety on their own examination of our Company and the 1ssue including the fsks involved. The Equity Shares offered have not been
recommended or approved by the Securities and Exchange Board of India (“5EBI") nor does SEBI guarantee the accuracy or adequacy of the contents of the Prospectus.
Specific attention of the investors is invited to the section tited *Risk Faclors™ beginning on page 22 of the prospectus.

Availability of Prospectus: Investors should note that imiestment in Eguity Shares involves a high degrea of risk and investors are advised to refer 1o the Prospectus and the
Risk Factors contained therein, before applying in the 1ssue. Full copy of the Prospectus will be available at the website of SEBI at www sebi.gow.in; the website of Stock
Exchange at www.nsaindia.com , the website of LM at www.beelinemb.com and website of Company at www. karnikaindustries.com,

Availability of Application forms: Application forms can be obtained from the Company: Karnika Industries Limited, Lead Manager: Beeline Capital Advisors Private
Limited. Application Forms can also be obtained from the Stock Exchange and list of SC5B5 available on the website of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com,

Application Supported by Blocked Amount (ASBA): Allinvestors inthis issue have to compulsarily apply through ASBA. The investors are required ta fill the ASBA form and
submit the same to their banks. The SC5B will bfock the amount in the account as per the authonty contained in ASBA form. On allptment, amount will be unblocked and
account will be debited only to the extent required to be paid for aflotment of shares. Hence, there will be no need of refund. For more details on the issue process and how to
apply, piease refer to the detadls givenin application forms and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 216 of the Prospectus.
Capitalized terms used herein in and nol specifically defined herein shall have the meaning given to such terms in the Prospectus.

BANKER TO THE ISSUE:

HOFC Bank Limited

SEBI Regizieration Number = INBIODOOD0GE3

HG-0PS Departrnent - Lodha, | Think Techno Campus 0-3 Level,

Newtto Kanjurmarg Rallway Station, Kanjurmarg (East)

Mumixai, Maharashira-400042, India

Tel: +91 22 30752927/ 28/2914

E-mail: Siddharth. jadhavihdicbank.com, eric.bacha@hdfebank. com, sachin.gawadei@hdfchank com

Website: www.hdichank.com

Contact Person: Siddharth Jadhav, Eric Bacha, Sachin Gawade

For Karnika Industries Limited

On behalf of the Board of Directors
Sd/-

Mr. Niranjan Mundhra

Chairman & Managing Director

Date: Seplember 25, 2023
Place: Howrah, Wesl Bengal

KARNIKA INDUSTRIES LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Prospectus with
the Registrar of Companies, Kolkata. The Prospectus will be available on the website of the SEBI at www.sebigovin and the website of the Lead Manager at
wwow.baelinemb.com, website of Company at www.kamikaindustries,com and website of stock exchange at www.nsaindia.com

Investor should note that investment in equity shares involves a high degree of risk. For details, imvestors should refer to and rely on the Prospectus, including the section
titied *Risk Factors™ ofthe Prospectus, which has been filed with ROC.

The Equity Shares have not been and will not be registered under the LIS Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or sold within the United States or to. or for the account or benefit of, "U.S. persons” (as defined in Regulations under the securities Act). except pursuant to an
exemption from, orin a transaction not subject to, tha registration requirements ofthe Securities Actof 1933
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BANKS AND OTHER lending
institutions must ensure that
having a customer-centric
approach is not an “optional”
requirement in current times
but more of a necessity,
Reserve Bank of India (RBI)
deputy governor (DG) Swami-
nathan ] said at the Conference
on Customer Service held in
Mumbai on September 21.

“The predominant source
of your (lenders') liabilities is
customer deposits, whose
interest we all seek to protect.
It is, therefore, imperative to
place them at the heart of
operations of anybank.In fact,
acustomer-centricapproachis
not an optional thing; itis a
necessity,” he said.

In his speech, the DG
focused on five key aspects for
lenders to improve customer
service—need for a customer
centric approach, addressing
root cause of customer com-
plaints, importance of resolu-
tion at first point of contact,
responsible handling of com-
plaintsand combatting cyber-
crime.Aslenders are commer-
cial entities, there is nothing
wrong in being target driven,
but they must ensure that
employees understand that
their primary responsibility is
to serve customers' financial
needs, the DG said. Accord-
ingly, there should be clearand
transparent incentive struc-

Byju’s set for
cultural
change: CEO

FOR HIM, this direction
includes offering products at
different price points to sat-
isfy a wider range of cus-
tomers,incorporating more Al
tools, and introducing more
Indian languages at Byju’s.

So will he start on a clean
slate?“I don't thinkI, or any of
us who are in the startup
world, have the luxury todoit.
We will have to work out
things, fix some things. There
is no way we can start on a
clean slate. What do we have
now,and howwe can make the
best of it to drive the right cus-
tomer experience and out-
comewillbe my focusas CEO.”

tures that reward employees
fordelivering quality financial
advice and services, rather
than just making sales.

“Staff should ensure that
products are recommended
based on the customer's finan-
cial situation, goals, and risk
tolerance. Towards this, every
financial institution should
have a policy for customer
appropriateness and product
suitability framework,”the DG
said, adding that by adhering
to such a policy framework in
letter and spirit, lenders can
greatly reduce the mis-selling
complaints,which form a sub-
stantial portion of the com-
plaints that RBI witnesses.

The DG also called for a
more proactive approach in
identifying root causes. For
example, lenders should con-
duct regular analysis of cus-

‘Aakash issues will
tide off’

Mohan writes in his book that
the acquisition of Aakash was
a masterstroke by Byju's. He
told us he still stands by that
opinion despite the
ongoing tussle with
the coaching classes
company. “The
problems can be
traced to internal
company  issues
which we brought
on ourselves
because of exuber-
ance and too much
capital. But now I
think things are
very different. Now there is
more maturity, more clarity,
and people are moving in the
right direction”

He pointed out that when
Byju's acquired the company,
it had revenues of around

New Delhi

SWAMINATHAN J
DEPUTY GOVERNOR, RBI

THE PREDOMINANT
SOURCE OF YOUR
(LENDERS') LIABILITIES IS
CUSTOMER DEPOSITS,
WHOSE INTEREST WE ALL
SEEK TO PROTECT. IN
FACT, A CUSTOMER-
CENTRIC APPROACH IS
NOT AN OPTIONAL THING,;

EDUCATING
A BILLION

ITIS ANECESSITY

tomer feedback, complaints,
and suggestions. Root cause
analysiswill not onlyallowrec-
tification of individual griev-
ances,he said,butalso enhance
systemic processes to prevent
reoccurrence. Further, the DG
said that RBI has also noticed
that some banks have adopted
an “innovative approach” to
classify certain complaints as
queries, which results in
understating the problem.This
results in a false sense of com-
placency,he said,and the truth
will be out in any case.

“We seek to disincentivise
such practices and as a regula-
tor, we will not hesitate to act
in case it turns out to be an
entity-wide behaviour.I, there-
fore,request the customer ser-
vice committees to keepa close
watch and guard against such
practices,’the DG stressed.

X900 crore, which today are

about 2,500 crore. However,

hedeclined to comment if the

IPO of Aakash will go ahead,

saying it was too early in his

new role to speak on such
issues.

‘Decreased
valuations a
cyclical change’

When asked about
the cut in valuation
of Byju's by its
investors, Mohan
said,“I don't think it
is an edtech-only
phenomenon.Thisisamarket
phenomenon. This has hap-
pened across the internet
commerce ecosystem. Look at
Paytm. Over-valuation of
companies during Covid was
an outcome of the environ-

Harshadkumar T Solanki,
general manager and head of
mortgages & otherretail assets
at Bank of Baroda, said a signif-
icant portion of lendingin per-
sonal loans is done mainly to
existing customers, where the
lender has better visibility on
the cash flows and vintage
records of customers, thereby
limiting the risk.

“Further, our personal loan
book is less than 3% of the
total domestic loan book and
our market share in personal
loans among scheduled com-
mercial banks is also very low,”
he said. For underwriting of
digital personal loans, the
lender uses robust analytical
models where the evaluation
of prospective borrowers is
based on digitally verifiable
sources, triangulating various
data points along with credit
bureau information. For non-
digital personalloans,BoB con-
ducts detailed due diligence
and focuses primarily on
salaried individuals of large
government entities and pro-
fessionals.

BoB does not foresee stress
building in the personal loan
book, Solanki said.

24,000 cr
worth of

22 000
notes still in
circulation

INDIA'S HIGHEST VALUE ban-
knote will be withdrawn in less
than a week — and there’s still
almost 324,000 crore ($2.9 bil-
lion)worth of the notes in circu-
lation.The Reserve Bank of India
ordered the withdrawal of the
2,000-rupee note on May 19,
giving people until the end of
September to exchange or
deposit them with banks.While
the vast majority of the 3.56
trillion have since been banked,
7% ofthe notesremainedin cir-
culationas of September 1.

The pink-hued 2,000-rupee
notewas introduced in Novem-
ber 2016 to remonetize the
economy, after Prime Minister
Narendra Modi’s shockdecision
to remove 1,000 and I500
notes as legal tender overnight,
as part of an anti-corruption
push. It quickly became a
favorite storage of valueand the
note of choice for large cash
deals.The noteswill continue to
remain legal tender even after
September 30, but theywill not
beaccepted for transaction pur-
poses and can only be
exchangedwith RBI.Initswith-
drawal notice, the RBI said the
notes had served their purpose
and were not commonly in use.
It also cited its “clean note pol-
icy” to replace soiled notes
within four to five years.

—BLOOMBERG

FROM THE FRONT PAGE

ment at that point.The closest
example from history I can
give is of the dot-com bubble
and burst. Post that, compa-
nieswith theright fundamen-
tals survived. So I see thisas a
cyclical change.”

‘Hybrid is the future’

“If there is something that
Covid and immediate post-
Covid world taught us is that
both online and offline have
their own merits and demer-
its. If online offers flexibility,
accessibility, quality, offline
brings in the social and com-
munity aspect. Hence, if you
want to build an organisation
that can continue to do busi-
nessallyearround,youneed to
have both online and offline.
This will bring about consoli-
dation in the sector as well,”
he said.
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POSSESSION NOTICE
Common Possession Notice for
Immovable / Movahle Properties of

¥ 5 &
tana simaE dm

| | HIER Sl SR

[:| lo| puryobnotional bank

CIRCLE SASTRA : North 24 Parganas, 48-A, Jessore Road, Barasat (Mear Seth Pukur)
West Bengal, Pin - 700 124, Ph. : (033) 2584 4169, E-mail : cs8291@pnb.co.in

Borrower by the same Awihorised Officer
(For Immovable Property)
APPENDIX - IV [See Rule 8(1)]

(This is only an advertisement for Information purposes and not a Prospectus announcement.)

O [40
- Karnika
KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Qur Company was ongmally formed as a Parinership Firm ender the Partnership Act, 1932 ("Partnership Act™) in the name and sfyle of "Kami Infernational”™ pursuant to
Deed of Partnership dated July 21, 2017, Karni International was thereafter convertad from Partnership Firm to a Public Limited Company under Part | chapter X of the
Companies Act, 2013 with the name and style of *Karmika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13, 2022. For further details, please refer to chapter titied “History and Corporate Structure” beginning on page 119 of the Prospectus.

Registered OMice: 6&611, Gurgola Ghat Road, PO, Salkia, Howrah, Howrah, West Bengal - 711106, India
Tel Mo.: 033-26558101; Email: mmfoc@karnikaindustries.com, Website: www kamikaindustries.com;
Contact Person: Ms. Muskan Mundhra, Company Secratary and Compliance Officer.

PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

I T+HE 1ssuE I

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH {"EQUITY SHARES") OF KARNIKA INDUSTRIES LIMITED (“KARNIKA" OR THE “COMPANY™
OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE"),
AGGREGATING TO RS. 2507.39 LAKHS ("THE ISSUE™), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE “"MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION ILE. ISSUE OF 31,32,800
EQUITY SHARES OF RS. 10/- EACH INCLUDING A SHARE PREMIUM OF RS 66/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.61% AND 25.27%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF THECOMPANY.

THE FACE VALUE OF THE EQUITY SHARES 15 % 10.00 EACH AND THE ISSUE PRICE IS ¥ 76.00.
THE ISSUE PRICE IS 7.60 TIMES OF THE FACE VALUE.

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS"), AS AMENDED.

THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR)
REGULATIONS, 2018, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 216 OF

ISSUE

THE PROSPECTUS.

ISSUE OPEN ON: SEPTEMBER 29, 2023 (FRIDAY)

ISSUE CLOSES ON: OCTOBER 04, 2023 (WEDNESDAY)

MINIMUM LOT SIZE
1,600 EQUITY SHARES FOR RETAIL INDIVIDUAL
3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER FOR HNI/QIB CATEGORY

Mandatory in Public Issues
from January 01, 2016

Mo cheque will be accepted

Simple, Safe, Smart| *Application Supported by Blocked Amount (ASBA) is a better way of applying to issuas
way of Application- | by simply blocking the fund in the bank account, investors canavail the same. For further
Make use of it details check section on ASBA balow.

ASBA

UPINOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS.

For Details on the ASBA and UP1 process, please refer fo the details given in ASBA form and Abridge Prospectus and please refer fo the
section “Issue Procedure” beginning on page no. 216 of the Prospectus. The process is also available on the website of National Stock
Exchange of India Limited (www.nseindia.com). in General Information Document. List of Banks supporting UPI is also available on the

LI
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website of SEBI (www.sebi.gov.in)

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL1/2015 DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS PARTICIPATE IN THE
ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMODUNT (ASBA) PROCESS PROVIDING DETRILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB's) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI’HO/CFD/DILZ/CIR/P/2019,/76 DATED JUNE 28, 2018 FOR IMPLEMENTATION OF PHASED Il FOR UP1 FAGILITY, WHIGH IS EFFECTIVE FROM JULY 01, 2019, ALL
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA)
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT DR UPI 1D {IN CASE OF RIl's), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS
WILL BEBLOCKED BY THE SC5B's OR UNDER THE UPIMECHANISM, AS APPLICABLE.

FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE "ISSUE PROCEDURE” ON PAGE NO. 216 OF THE PROSPECTUS. IN CASE OF DELAY,
IF ANY IN UNBLOCKING /REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
The Information regarding the content of Memorandum of Association of our Company as regards Main Object of our Company are avallable on Page No. 119 of the
Prospectus.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of Rs. 25,00,00,000 divided in to 2,50,00,000 Equity Shares of
Face value of Rs. 10 each, Issued, subscribed and paid-up share capital prior to issue is Bs.9,10,083,000 divided in to 91,00,300 Equity Shares of Rs, 10/- each. Proposed
postissue paid up share capital Rs. 12,39,95,000 divided into 1,23,99,500 Equity Shares face value of Rs. 10/- each,
LIABILITY OF MEMBERS AS PER MOA: The Liability of the membars of tha Company is limited.
SIGNATORIES TO MOA AND SHARES SUBSCRIBED:

DRIGINAL SIGMATORIES CURRENT PROMOTERS
MName of Promoters Face Value (%) Mo. of Shares HName of Promoters Face Value () [ No. of Shares

Mr. Niranjan Mundhra 10.00 11,66,500 Mr. Niranjan Mundhra 10.00 30,33.000
M. Shiv Shankar Mundhra 10.00 11,66,500 Mr. Shiv Shankar Mundhra 10.00 30,33,000
Mr. Mahesh Kumar Mundhra 10.00 11,66,500 Wr. Mahesh Kumar Mundhra 10.00 30,33,000
Mr. Jagdish Prasad Mundhra 10.00 100

Mrs. Saroj Mundhra 10.00 100

Mra. Poonam Mundira 10.00 100

Priyanka Mundhra 10.00 100

h.'lrz-. Kirti Mundhra 10.00 100

| TOTAL 35,00,000 TOTAL 90,99,000

Punjab National Bank / the Authorised Officer of the Punjab National Bank under the Securitisation and Reconstruction
of Financial Assats & Enforcemeant of Security Intarest Act, 2002, and in exercise of powers confarred under Section 13
read with the Security Interest (Enforcement) Rules, 2002, issued demand notice's on the dates mentioned against each
account calling upon the respective borrower’s o repay the amount as mentionad against each account within &0 days
from the date of noticeis) / date of receipt of the said notice{s)

The Borrowers having failed 1o repay the amaount, nolices are hereby given to the bomowers and the public in general that
the undersignad has taken possession of the properties described herein below in exercise of powers conferred on him
under Sub-section (4} of Secton 12 af the Act read with Rule 8 of the Security Interest (Enforcement) Rules, 2002 on the
dates menticned below against their names
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The Bomrawsar's [ Guarantor's { Mortgagor's attention are invited to provisions of Sub-section (8} of Saction 13 of the Act
in respect of tme avallable to redeem the Secured Assels.

The Borrower's in particular and the pubdic in general is hereby cautioned not to deal with the propertylies and any dealing
with the propertyfies will be subjact to the chargs of Punjab Mational Bank for the amounts and interest theraon,

wﬁ\' ﬁ‘ W Eﬁ[ I8 G|'|:|E|;|ﬂ‘ 5l. | a}) Branch Name Description of the Property Mortgaged | a) Date of Demand Notice
Mo. | b) Name of the Account b) Date of Possassion
C] Marme af the Bormower UErantor olce
=il } Name of the B IGuarant Noti

C}) Amount Outstanding
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All that piece and parcel of Danga land with building | a) 10.04.2023

thereon measuring 8.25 Satak, lying and situated at | ) 20.09.2023

Mouza - Uttar Chatra, J. L. No. 3,Touzi No. 2015, R.

S. Khatian 727, L. R. Khatian 125, L. R. Dag| ©) Rs-9,28,555.50
No.1276, under the local jurisdiction of P. S. &|  (Rupees Nine Lakh
ADSR - Baduria, Sub-Division - Basirhat, District -| ~ J1Wenty Eight

North 24 Parganas, vide Sale Deed No. 00600 for| ~ 1housand Five

. the year 2010, Registered in Book No. 1, CD Hundre'd F'ft.y Five
Guarantor- Rampa Biswas, volume No. 3, Page from 451 to 460, at ADSRO- ar_md Paisa F_|fty Only )
W/o. Bablu Biswas Baduria. The property is butted and bounded by: with further interest
Dakshin Chat_ra (Purbapara) North - Property of Soumen Sarkar and Suijit W.E.F 01-04-2023
P. O. - Dakshin Chatra Biswas, South - Property of Amar Mistry & 6 Ft. wide

a) S. C. College Branch

b) Borrower : Bablu Biswas
S/o. Bidyut Biswas
Dakshin Chatra (Purbapara)
P. O. - Dakshin Chatra
P. S. - Baduria, District - North
24 Parganas, Pin - 743247

SEBI Registration No.: INMODOO12917

gtllil Qf’ila H'_'“, oH 33% A P. S. - Baduria, District - North Road, West - Property of Ashis Mistry, East -
~> 24P Pin - 743247
aﬂ\@ﬁf H‘lﬂ W%ﬁ a,ﬁ Teh arganas, Fin - Property of Namita Chakraborty. The property is in
. the name of Bablu Biswas.
e e @l faliy R @ ¥

2. | a) Amdanga Branch

b) Borrower : Md. Saifuddin
S/o. Md. Fajlur Rahaman
Prop. of Saifuddin Traders
Arkhali, Kachari, Uttarpara
Near BSNL, (On NH34, Near
house of Allauddin Saheb)

P. O.- Arkhali, P. S. - Amdanga
District - North 24 Parganas
Pin - 743221

All that piece and parcel of DANGA land with | a) 21.04.2023

building thereon measuring 2 Satak 9 Sq. ft. or 880 | 1) 20.09.2023

Sq. ft., lying and situated at Mouza - Arkhali, J. L.

No. 62, Khatian No. 542, Own L. R. Khatian| ¢) RS.7,52,813.57
No.1447 (as per Mutation certificate dated (Rupees Seven Lakh
13.11.2007), L. R. Dag No. 297, under the local| ity Two Thousand
jurisdiction of P. S. & ADSR - Amdanga, District -| ~ Ei9ht Hundred
North 24 Parganas, vide Gift Deed No. 927 of 2000, ;mﬂese“ a“dopla'sa "
recorded in Book No. 1, Volume No.18, Pages from : Irt)rlw e:wtan ?\3//\3 \éV'F
95 to 102, at ADSRO-Amdanga . The property is Ou1 Ozrz'gze?:es £
butted and bounded by : North - Property of el

Alaudiin Saheb, South - Property of Hafija Bibi,

East- Own House property, West - NH 34. The

property is in the name of Md. Saifuddin.
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All that piece and parcel of Bastu land with building | a) 14.07.2023

thereon, measuring 3.34 Satak, lying and situated | ) 20.09.2023

at Mouza - Kauekapara, J. L. No. 64, Touzi- 11,L.R.

Khatian - 703, New L. R. Khatian - 6844 (As per | ) R;- 21’38T’64°-t47o
Banglarbhumi), R. S. & L. R. Dag No. 570 (Area of (L ‘;EeTehs rtWEGF‘ %’t ne
land 2 Satak), andR. S. & L. R. Dag No. 571 (Area of a ity £i9

T Thousand Six
land 1.34 Satak), under the local jurisdiction of P. S. Hundred Forty and

a) Berachampa Branch

b) Borrower : Ranjit Paul
S/o. Late Debu Paul
Prop. of Paul Glass House
Village + P. O. - Debalaya
Ghoshpara, P. S. - Deganga
District - North 24 Parganas

A8 foeett, 25 fdeR (=) | 3.

feoett favafaemeaa & i
IUT  TATAST UISUkH H
TfEe & ddg # fioen

%'I?:fﬁﬁé TI&'QT : Pin - 743424 and ADSR - Deganga, District - North 24 Parganas, .

h 3 H Ted Vide Gift Deed No. 06589 for the year 2012, ga||sa F‘:mﬁ seven
11'9’11:[ HIe 7 THAR hi TTHR registered in Book No. 1, CD Volume No. 19, Pages | . ?V) V\t”wéJF er
Fermpy from 2860 to 2880, at ADSRO - Deganga. The '(;‘19533202-3-

h | Property is butted and bounded by : North - I :
g-rs’-q,ﬁé ﬁ- IEECICBINE Il Property of Subhas Pal, South - Property of Tapan
. . Bhattacharjee, East - Property of Donne, West -
qi=l o Q(_’|QQ_'|3“ ISk H Property of Donne.The property is in the name of
4 Ranjit Paul.
TS o MYR IR SIREcl ohi anjitPau
ESIS & a'-]- gj-}' 4. | a) Berachampa Branch All that piece and parcel of land with building | a) 13.07.2023
b) Borrower : Raniit Paul & thereon, measuring 4 Satak, lying and situated at| ) 20.09.2023
I *@d gU foh I8 UBd ) AvijitPaul Mouza- Deulia, J. L. No. 68, TouziNo. 11, R. S. & L. | *)
& & 3 S/o. Late Debu Paul R.DagNo. 1150, C. S. Khatian - 572, R. S. Khatian- | ¢) Rs. 12,71,555.99
NES QEFS'I ) ' ’ 589, L. R. Khatian - 1936, New modified L. R.|  (Rupees Twelve Lakh

Village + P. O. - Debalaya
Ghoshpara, P. S. - Deganga,
District - North 24 Parganas
Pin - 743424

Also at : Ambikanagar
(Sanpukur office para)

P. S. - Deganga

District - North 24 Parganas,
Pin - 743424

Seventy One
Thousand Five
Hundred Fifty Five
and Paisa Ninety Nine
Only) with further
interest W.E.F
01-07-2023

Khatian 4246 (in the name of Ranjit Paul, area of
land 2 satak, as per Banglarbhumi) and 4247 (in
the name of Avijit Paul, area of land 2 Satak, as
per Banglarbhumi), under the local jurisdiction of
Berachampa - 2 No. Gram Panchayet, P. S. &
ADSR - Deganga, District - North 24 Parganas,
Vide Sale Deed No. 04385 for the year 2014,
registered in Book No. 1, CD Volume No. 14, page
from 5073 to 5085, at ADSRO - Deganga. The
Property is butted and bounded by : North - Own
Land, South -Taki Road, East - 8 ft. wide common
road, West - Own Land. The Property is in the
name of Ranjit Paul and Avijit Paul.
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¥ el fF M9 egAr Uy Date : 26.09.2023

Place : Barasat

Authorised Officer
Punjab National Bank
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PROPOSED LISTING: The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (*NSE
EMERGE"). Our Company has received an In-principle approval lefter dated September 15, 2023 from NSE for using its name in this offer document for listing of our sharas
on the SME Platform of National Stock Exchange of India Limited (“NSE EMERGE"). For the purpose of this 1ssue, the Designated Stock Exchange will be the NSE.
Disclaimer Clause of SEBI: Since the [ssue is baing made in terms of Chapter [X of the SEBI (ICDR) Regutations 2018, the Draft issue Document was not filed with SEBI. In
terms of the SEBI Regulations, the SEBI shall not issue any observation on the issue Document. Hence there is no such specific disclaimer clause of SEBI. However,
investors may refer tothe entire * Disclaimer Clause of SEBI" beginning on page 2071 ofthe Prospectus.

Disclaimer Clause of NSE (Designated Stock Exchange): 1t is o be distinctly understood that the permission given by NSE shoutd notin any way be desmed or consirued
that the Offer Documant has been cleared or approved by NSE nor does it certify the cormeciness or completeness of any of the contents of the Offer Document. The investors
are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE. The investors are advised to refer to page 203 of the Prospectus for the full text of
the "Disclaimer Clause of the SME Platform of NSE™

COMPANY SECRETARY AND
COMPLIANGE OFFICER

Ms. Muskan Mundhra, Company Secretary and
Compliance Officer.

6&61, Gurgola Ghat Road, PO. Salkia. Howrah,
Howrah, West Bengal - 711108, India.

Tel. No.: 033-26553101

E-mail: infor@kamikaindustries.com

Website: www karnikaindustries.com

LEAD MANAGER TO THE ISSUE

REGISTRAR TO THE ISSUE
,.-l"—--h_.-"'

BEELIA/E Skyliiie

BEELINE CAPITAL ADVISORS PRIVATE LIMITED SKYLIME FINANCIAL SERVICES PRIVATE LIMITED

B 1311-1314, Thirteenth Floor, Shilp Corporate Park, D-153A, 15t Floor, Okhla Industrial Area

Rajpath Rangoli Road, Thalte), Ahmedabad- 380054, | Phase-1, New Delii - 110020, India

Gujarat, India Tel. No.: 011-40450193-197

Tel. No.: +91-79-48407357 Email: ipo@skylinertacom

Email: mb@heelinemb.com Website: www skylinerta.com

Website: www beglinemb.com Investor Grievance Email: grievances@skylinertacom
Investor Grievance Email: igi@beelinemb.com Contact Person: Mr, Anuj Kumar

Contact Person: Mr. Mikhil Shah SEBI Repistration No.: INROODODE241

Imvestors can contact the company secretary and
compliance officer or the LM or the Registrar to the
Issue in case of any pre-issue related problems
such as non — recaipt of letter of offer, non-cradit of
allotted equity shares in the respective beneficiary
account and refund orders atc,

CREDIT RATING: As this is an issue of Eguity Shares there is no credit rating for this Issue

DEBENTURE TRUSTEE: As this is an issue of Equity Shares, the appoimtment of Debenture Trustee is not required.

IPO GRADING: Since the Issue is being made in tarms of Chaptar X of the SEBI {ICDR) Requlations, there is no requirement of appointing an IPO Grading agency,

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consulation with the Lead Manager, The Financial data presented in chapter fitled "BASIS OF
ISSUE PRICE" on page 75 of the Prospectus are based on Company's Restated Financial Statements. Investors should also refer to the section titled *RISK FACTORS" and
"RESTATED AINANCIAL STATEMENTS" on Page 22 and 142 ofthe Prospectus to get more informed view before making the investment decision.

RISK TO INVESTORS: Invastments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this 1ssue unless they can
afford to take the risk of losing their investment, Investors ara advisad o read the risk factors carefully before taking an investment decision in this Issue, For taking an
imvestment decision, investors must rely on their own examination of our Company and the |ssue including the risks involved. The Equity Shares offered have not been
recommended or approved by the Secunties and Exchange Board of India (* SEBI™) nor does SEB| guarantes the accuracy or adequacy of the contents of the Prospecius.
Specific attention of the investors is invited to the section titled “Risk Factors” baginning on page 22 of the prospectus

Availahility of Prospectus: Investors should note that invastment in Equity Shares involves a high degree of isk and investors are advised to rafer to the Prospectus and the
Risk Factors contained therein, before apphing In the issue. Full copy of the Prospectus will be available at the wabsite of SEBI 21 www.sebi.gov.in; the website of Stock
Exchange at www.nseindia.com , the website of LM at www, beeliremb.com and wabsie of Company at www kamikaindustries.com.

Availability of Application forms: Application forms can be obtained from the Company: Karnika Industries Limited, Lead Manager: Beeline Capital Advisors Private
Limited. Application Forms can also be obtained from the Stock Exchange and list of SC5Bs available on the websita of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsosily apply through ASBA. The investors are required to fill the ASBA form and
submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and
account will e debited only to the exent required to be paid for aliotment of shares, Hence, thera will be no need of refund, For more details on the issue process and how to
apply, please refer 1o the details given in application forms and abridgad prospectus and also please refer to the chapter “Issue Procedure” on page 216 of the Prospectus.
Capitalized terms used herein in and not specifically defined herein shall have the meaning given to such terms in the Prospectus.

BANKER TO THE ISSUE:

HOFC Bank Limited

SEBIRegisteration Number - INBIFO000063

FIG-0PS Department — Lodha, | Think Techno GCampus 0-3 Leval,

Mext to Kanjurmarg Railway Station, Kanjurmarg {East)

Mumbai, Maharashtra-400042, India

Tel: +91 22 30752927/28/2914

E-mail: Siddharth.jadhavi@hdfcbank.com, eric_bachac@hdicbank.com, sachin.gawadechdfcbank.com

Website: www.hdfcbank.com

Contact Person: Siddharth Jadhaw, Eric Bacha, Sachin Gawade

For Karnika Industries Limited

On behall of the Board of Directors
Sd/-

Mr. Niranjan Mundhra

Chairman & Managing Director

Date: September 25, 2023
Place: Howrah, West Bengal

KARNIKA INDUSTRIES LIMITED is proposing, subject to market condifions and other considerations, a public issue of its Equity Sharas and has filed the Prospacius with
the Registrar of Companies, Kolkata. The Prospectus will be available on the website of the SEBI at www.sebi.govin and the website of the Lead Manager at
wiww beelinemb.com, website of Company at www karnikaindusines.com and weabsite of siock exchangs at www nseindia.com.

Investor should note that investment in equity sharas involves a high degrae of risk, For details, investors should rafer to and rely on the Prospactus, including tha section
fitled “Risk Factors” of the Prospectus. which has been filed with ROC.

The Equity Shares have not baen and will not be registered under the U5 Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or s0ld within the United States or to, or for the account or benefit of, *U.5, persons” (as defined in Regulations under the securities Act), except pursuant to an
exemption from, orn atransaction not subject to, the registration requirements of the Sacurties Act of 1933,
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CHANGE OF NAME

I, Previously Called SAIFUL]
MIDDYA S/O HASAN MIDDYA!
Presently Residing at
CHAMPADANGA VTC:
CHAMPADANGA PO.
CHAMPADANGA Dist. Hooghly|
PIN-712401. (W.B) have change
my name As ASLAM MIDDYA /!
OZAFAR ISLAM MIDDYA Sworn
Before the LD. METROPOLITAN,
MAGISTRATE 18T
CALCUTTA on 21st September’
2023. 21/09/23,

I, Kiran Ray W/o Sunil Roy
R/o 158, Tiljala Road, P.O.-
Tiljala, P.S.- Tiljala, Kolkata-
700039 shall henceforth be
known as Kiran Roy. | declare
that Kiran Roy and Kiran Ray
is same and one identical
person by virtue of affidavit
swom before the Notary
Public, Kolkataon 25-09-2023.

I, Sunil Ray S/o Ram Prasad
RoyR/015B, TijalaRoad, PO.-
Tiljala, P.S.- Tiljala, Kolkata-
700039 shall henceforth be
known as Sunil Roy. | declare
that Sunil Roy and Sunil Ray
is same and one identical
person by virtue of affidavit
sworn before the Notary
Public, Kolkata on 25-09-2023.

1, Rajiv Ray S/o Sunil Roy R/o
15B, Tiljala Road, P.O - Tiljala,
P.S.-Tiljala, Kolkata-700039

I, Alok Das (old name)
S/O Binod Bihari Das
resident of Vill & P.O.-
Jerthan, P.S.- Egra, Dist-
East Medinipur, Pin-
721420, West Bengal,
INDIA have changed my
name to (shall henceforth
be known as) Alok Kumar
Das (new name) vide an
affidavit sworn before
Notary Public at Kolkata on
25/09/2023

I, Md Khalil Ahmed and Syed
Khalil Ahmed (old name)
S/O Syed lkram Ahmed
Presently residing at T-249/
B, Mithatalab Badartala,
P.S .- Rajabagan, Kolkata-
700018, West Bengal,
India, have changed m
name to (shall henceforth
be known as) S Khalil
Ahmed ( new name) vide
an affidavit sworn before
Notary Public at Kolkata on
25/09/2023.

I, Ad try (old name)
W/O  Biswajit Mistry
Presently residing atA.P
Nagar, Rajpur Sonarpur|
(M), P.S.- Sonarpur, South
24 Pgs, Pin-700150, West
Bengal, INDIA | have
changed my name to (shall
henceforth be known as)
Aditi Mistry Mandal (new
name) vide an affidavit
sworn before Notary Public
at Kolkata on 25/09/2023.

I, SHABNAM NAWAJ D/O MD
KABIR AHAMED R/O BHANGAR,
24PGS SOUTH, PINCODE 743502,
WB SHALL HENCEFORTH BE
KNOWN AS SHABNAM AHAMED
VIDE AN AFFIDAVIT SWORN
BEFORE THE NOTARY PUBLIC
KOLKATA ON 25/09/2023 AT
BANKSHALL COURT KOLKATA.

I, Rafige Mondal (old name)
S/O  Ahammad Mondal
Presently residing at Bira, Bira
Ballav para, P.O.- Ballav Para,
Habra-ll, North 24 Parganas,
PIN 743234, West Bengal,
India, have changed my name
to (shall henceforth be known
as) Rafik Mondal ( new name)
vide an affidavit sworn before
Notary Public at Kolkata on 25/
09/2023

I, WAHID ALI (OLD NAME)
$/0 MD SHAUKAT ALI, R/O
1/1 NAZAR ALI LANE, P.S
KARAYA, KOLKATA-700019,

25/09/2023. THAT WAHID ALI
AND MD WAHID ALI IS THE
‘SAME AND ONE IDENTICAL
PERSON RELATED TO ME
ALONE.
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I, Previously called ZUBEDA
BEGUMW/O, Md. Aslam, RIO
36, Debendra Chandra Dey
Road, P.S.-Tangra, Kolkata-
700015. Have Changed my
name as ZUBIDA BEGUM
(new name) vide an affidavit
swor before the Notary Public
at Kolkata on 25.09.2023.

I, Previously called FEROZA
BEGUMALIAS FIROJBEGUM
(old name) W/O, Md. Jabir,
R/O 36, Debendra Chandra
Dey Road, P.S.-Tangra,

(This is only an advertisement for Information purposes and not a Prospectus announcement.)

Karnika
KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (*Partnership Act”)inthe name and style of “Karni International” pursuant to
e of ParrrsipdtedJuly 21, 2017. Kai nematorlvas terearconvered o Partrersip Fim o aPublic Lt Compny unerPer chapter o e
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Fegistred Offie: 686/1, Gurgoa it Road, PO. Sk, Howrah Hawvah Vst Bengl - 711106, Inda.
Tel No.: 033-26558101; Email:
Contact Person: Ms. Muskan Mundhra, Enmnany Secrtay and Complance Ofcer.

PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

o
=

13‘2022 Forfurther

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF KARNIKA INDUSTRIES LIMITED (“KARNIKA” OR THE “COMPANY"
OR THE “ISSUER") FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE”),
AGGREGATING TO RS. 2507.39 LAKHS (“THE ISSUE”), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS MARKET MAKER RESERVATION PORTION L.E. ISSUE OF 31,32,800
EQUITY SHARES OF RS. 10/- EACH INCLUDING A SHARE PREMIUM OF RS 66/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED T0 AS THE “NET ISSUE". THE ISSUE AND THE NET ISSUE WILL 61% AND 25.27%, OF THE POST QuITY
SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND THE ISSUE PRICE IS % 76.00.
THE ISSUE PRICE IS 7.60 TIMES OF THE FACE VALUE.

‘THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”), AS AMENDED.

THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR)
REGULATIONS, 2018, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 216 OF

‘THE PROSPECTUS.
ISSUE

ISSUE OPEN ON: SEPTEMBER 29, 2023 (FRIDAY)
ISSUE CLOSES ON: OCTOBER 04, 2023 (WEDNESDAY)

MINIMUM LOT SIZE
1,600 EQUITY SHARES FOR RETAIL INDIVIDUAL
3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER FOR HNI/QIB

Simple, Safe, Smart
\ ASBA"

Issues
Forfurther | fromJ 01,2016
No cheque will be accepted

way of Application-
Make use oft!

UPINOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS.

For Details on the ASBA and UPI process, please refer to the details given in ASBA form and Abridge Prospectus and please refer to the
section “Issue Procedure” beginning on page no. 216 of the Prospectus. The process is also available on the website of National Stock
Exchange of India Limited (www.nseindia.com), in General Information Document. List of Banks supporting UP! is also available on the

y simpl
BA bel

UNFED HMENTS NTEFACE

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS PARTICIPATE IN THE
ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB’s) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBVHO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLI FACILITY, JULY 01,2019, ALL
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA)
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UP! ID (IN CASE OF RIl's), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS
WILLBE BLOCKED BY THE SCSB's OR UNDER THE UPIMECHANISM, AS APPLICABLE.
FOR DETALLS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 216 OF THE PROSPECTUS. IN CASE OF DELAY,
IF ANY IN UNBLOCKING /REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY,

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
The Information regarding the content of Memorandum of Association of our Company s regards Main Object of our Company are available on Page No. 119 of the
Prospectus.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of Rs. 25,00,00,000 divided into 2,50,00,000 Equity Shares of
Faoevalueof . 10ah,Isued,subsorbed and pld-up shar captal priorto ssueis s 9,105,000 ddedinto 31,00 300 Equity Staresof . 10-ach. Prosed

Kolkata-700015. Have ch
my name as FEROZA
KHATOON ( new name) vide
an affidavit sworn before the
Notary Public at Kolkata on
25.09.2023.

I, Previously called KAYNAT
KHAN wife of Imran Hussain,
Rlo, 17, Golam Sobhan Lane,
Kolkata-700016, W.|
changed my name as KAINAT
KHAN so that Kaynat Khan
and Kainat Khan both are same
and one identical persons, By
the Notary Public Affidavit
Kolkata on 25.9.23.

shall be known as
Rajiv Roy. | declare that Rajiv
Royand RajivRayis same and
one identical person by virtue
of affidavit sworn before the
Notary Public, Kolkata on
25- 09-2023.

I, Goutam Upadhyay and
Gautam Upadhyas/olate Sudhir
Kumar Upadhyay residing at
'Srijak’, Kumor Para Road,
Kolkata- 700149 are one and
same identical person vide
affidavit before the 1st Class
Judicial Magistrate at Baruipur
on 21.09.2023.

I, KHANSHA AMAN W/O SYED
MOHAMMAD ASADULLAHR/O 126,
‘COLLINSTREET, POPARKSTREET,
KOLKATA 700016 , WB SHALL
HENCEFORTH BE KNOWN AS
KHANSA AMAN VIDE AN
AFFIDAVIT SWORN BEFORE THE
NOTARY PUBLIC KOLKATAON
25/09/2023AT BANKSHALLCOURT
KOLKATA.

1, Sanjim Sio Malavika Ghoshal
R/o SnehaApartment, Block-
A, Flat No. A/1, 3rd Floor,
Asansol, PS.-Asansol (South),
Paschim Bardhaman, Pin-
713304 shall henceforth be
known as Sanjim Ghoshal.
| declare that Sanjim Ghoshal
and Sanjim is same and one
identical person by virtue of
affidavit sworn before the
Notary Public, Kolkata on
25-09-2023.

CHANGE OF NAME

I MnhammadAbdul KadirMolla
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bdul Kader
(nld name) S/O Late Sayd Ali
Molla resident of Jagannath
Nagar, Maheshtala (M),
Diamond Harbour, Pin-700140,
PS.-Maheshtala, West Bengal,
INDIA have changed my name
to (shall henceforth be known
as) MdAbdul Kader Molla (new
name) vide an affidavit sworn
before Notary Public at Kolkata
on 25/09/2023.

|, Tiash Shaw (old name)
W/O Sanjoy Shaw , D/O Rana
Ghosh Presently residing at
20 Palm Avenue Ballygunge,
PS.-Karaya, Kolkata, 700019,

West Bengal, India, have| | [persons not are different

h d to (shall persons By the Notary Public

hanes ".‘..y ‘name ° (:'a:h Affidavit Kolkata on 25.9.23.
) Ti

I, Previously called KANEEZ
FATMA D/O WALI AHMED,
R/O 4/1/H/2, NawabAbdul Latif
Street, Kolkata-700016. | have
changed my name as KANEEZ
FATEMAso that Kaneez Fatma
and Kaneez Fatema both are
same and one identical

Ghosh (new name) vide an
affidavit sworn before Notary
PublicatKolkata on 25/09/2023.

I, Anurup Ganguly (old
name) S/O Hrishikesh
Majumder Presently
residing at 42 Srijoni
Housing Society, Nazrul
Sarani, Doltala, P.O.-
Ganganagar, North 24
Parganas, 700132, West
Bengal, India, have
changed my name to (shall
henceforth be known as)
Anurup Majumder (new
name) vide an affidavit
sworn before Notary Public
at Kolkata on 25/09/2023.

I, Abbas Kurban Buxa (New
name),S/o Kurban Hussain
Buxa, R/o 10, Paymental
Garden Lane , Active Green
Apartment, Tower-II, 8th
Floor,Flat-8C, PO. Tangra,Dist-
Kolkata, Pin- 700015, W.B.
declare that | have change my
name Abbas Kurban Hussain
Buxa (Old name) to Abbas
Kurban Buxa (New name) . As
per affidavit before the Notary
Public at Kolkata on
25.09. 2023.

I, Soni Verma (New name),
W/o Abhishek Verma , R/o
26/1, Baje Shibpur Road, P.O.
Shibpur, P.S. - Shibpur , Dist-
Howrah , Pin- 711102, W.B.
declare that I have change my
name Soni Kumari Verma (Old
name) to Soni Verma (New
name). As per affidavit before
the Notary Public at Kolkata on
25.00. 2023

1, AZIZUL HOQUE MOLLICK
OF BALTIKURI, MOLLAPARA,
JAGACHA, HOWRAH.
DECLARE BEFORE 1ST
CLASS MAGISTRATE
HOWRAH 19.09.2023 THAT
MY CORRECT NAME IS
AZIZUL HOQUE MOLLICK
S/O GIAD ALI MOLLICK NOT

AJJULMALLICK S/O JIYADALI
MALLICK RECORDED
IN

‘WB1120120186983. THAT
AZIZUL HOQUE MOLLICK &
AJJULMALLICK & MY FATHER
GIADALIMOLLICK & JIYADALI
MALLICK IS THE SAMEAND
ONE IDENTICAL PERSON.

10/-each.
LIABILITY : The Li
ORIGINAL SIGNATORIES CURRENTPROMOTERS
Name of Promoters Face Value (2) ‘Name of Promoters Face Value ()
10.00 Mr. i 10.00
Mr.Shiv Shankar Mundhra 10.00 Mr. Shiv Shankar Mundhra 10.00
Wi Mundha 1 W dhva 1000 30.33,000
MrJag 1
Mrs. 1
Mrs. | 10.(
1
have Wirs.Kiri Mundhra 1000
TOTAL E O L 099,000
PROPOSED LISTING: QL be listed on the SME Platform of National Stock Exchange of India Limited (“NSE
EMERGE). Our Comp: 15, for -document forlisting of our shares

imited (‘NSE EMERGE’) For

Di fons 2018, i n
{erms of the SEBI Reguiations, the SEBI shall not issue any observation on e issue Document Hance there is 1o such specific disclaimer clause of SEB. However,
3 y refer to the entire “Disclaimer

y be construed
Document. Theinvestors
the ful text of

thatthe Of

‘Disclaimer Clause of NSE. The investt 03

1o the Offer Document for
the “Disclaimer Clause of the SME Platform of NSE”.
COMPANY SECRETARY AND
COMPLIANCE OFFICER
Ms. Muskan Mundhra, Company Secretary and
Compliance Offcer.

686/1, Gurgola Ghat Road, PO. Salkia, Howrh,
Howrah, West Bengal - 711106, India
SKYLINE FINANCIAL SERVICES PRIVATE LIMITED | Tel. No.: 033-26558101

D-153A, 1st Floor, Okhla Industrial Area E-mail: info@kamikaindustries.com

Phase-l, New Deli - 110020, India Website: www.kamikaindustries.com

Tel. No.: 011-40450193-197
ipo@skylinerta.com

LEAD MANAGER TO THE ISSUE

BEELIW/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
B1311-1314, Thirteenth Floor,Shilp Corporate Park,
Rajpath RangoliRoad, Thalte, Ahmedabad- 380054,

REGISTRAR TO THE ISSUE

Skyl

Phmancial

mm. nvr e

Gujara, Inda
Tel. No.: +91-79-48407357 Emai
Website: www.skylinerta.com

Investor Grievance Email: grievances @skyiinerta com
Contact Person: Mr. Anuj Kumar

SEBI Registration No.: INR000003241

Investors can contact the company secretary and
compliance offcer or the LM or the Registrar to the
Issue in case of any pre-issue reated problems,
such as non — receipt of leter of offer non-credit of
aloted equity shares in the respective beneficiary
accountand refund orders tc.

Contact Person: Mr. Nikhil Shah
SEBI Registration No.: INM000012917

CREDIT!
DEBENTURE TRUSTEE:

this Issue
Debenture

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Manager. The Financial data presented in chapter tiled *BASIS OF
ISSUE PRICE" on page 75 of “RISK FACTORS" and

0
RISKTO INVESTORS: investments inequt and equiy-relate securties nvave a deree ofiskan investors shold ot invest anyfuns i tis ssue s they can
affor to take the risk of losing thei investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the lssue including the risks involved. The Equity Shares offered have not been
approved by ofIndia (*SEBI") nor does SEBI guarantee the accuracy or adequacy of the contents of the Prospecus.

Risk Factor

I, BABUL ALI LASKAR OF
UNSANI PARA,P.O- UNSAN,.
S-JAGACHA, HOWRAH-
711302. DECLARE BEFORE
18T CLASS JUDICIAL
MAGISTRATE ALIPORE DT
22.08.2023 THAT MY
CORRECTNAME IS BABULALI
LASKAR NOT BABUL
LASKAR RECORDED IN MY
PASSPORT NO L4059146.
THAT BABULALI LASKAR &
BABUL LASKAR IS THE
SAME AND ONE IDENTICAL

Risk Factors contaned therei,befre aplyig i tesue. Fulcopy o e Prospectus wilbe avalabie a e website of SEB a wkseb owi; he webse o Stock

Availability of Application 'nm\s. Application forms can be obtained from the Company: Karnika Industries Limited, Lead Manager: Beeline Capital Advisors Private
Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com.

submit the same to their banks. The SCSB will block the amount in the account as per me authority contained in ASBA form. On allotment, amount will be unblocked and
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com, eric. .com, sachin. com
Website: www.hdfcbank.com

Jadhav, Eric Bacha

For Karnika Industries Limited
On behalf of the Board of Directors
Sd/-

Date: September 25, 2023
Place: Howrah, West Bengal

KARNIKA INDUSTRIES LI posing, subject to market
the Registrar of Companies, Kolketa. The Prospectus will be available on the website of the SEBI at www.Sebi. quvm and the website of the Lead Manager at

Mir. Niranjan Mundhra
Chairman & Managing Director

Investor should note

titid"RiskFactors” ofthe Prospectus, which has beenfiled with ROC.

The Equity Shares have not been and will not be registered under the US Securities Act (‘the Securities Act') or any state securites laws in United States and may not be

issued or sold within the United States orto, o for the account or benefit of, “U.S, persons” (as defined in Requlations under the securities Act), except pursuant to an
or i i 1933

tisk. For dtails, Toand rely onthe Prospectus, including the section
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E E (This is only an advertisement for Information purposes and not a Prospectus announcement.)

: Karnika
KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (“Partnership Act”) in the name and style of “Karni International” pursuant to
Deed of Partnership dated July 21, 2017. Karni International was thereafter converted from Partnership Firm to a Public Limited Company under Part | chapter XXI of the
Companies Act, 2013 with the name and style of “Karnika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13,2022. For further details, please refer to chapter titled “History and Corporate Structure” beginning on page 119 of the Prospectus.

Registered Office: 6&6/1, Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Bengal - 711106, India.
Tel No.: 033-26558101; Email: info@karnikaindustries.com, Website: www.karnikaindustries.com;
Contact Person: Ms. Muskan Mundhra, Company Secretary and Compliance Officer.

PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

I THE 1SSuE I

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF KARNIKA INDUSTRIES LIMITED (“KARNIKA” OR THE “COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE”),
AGGREGATING TO RS. 2507.39 LAKHS (“THE ISSUE”), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL BE RESERVED FOR SUBSCRIPTION BY MARKET
MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 31,32,800
EQUITY SHARES OF RS. 10/- EACH INCLUDING A SHARE PREMIUM OF RS 66/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.61% AND 25.27%, RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY
SHARE CAPITAL OF THE COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10.00 EACH AND THE ISSUE PRICE IS X 76.00.
THE ISSUE PRICE IS 7.60 TIMES OF THE FACE VALUE.

THIS ISSUE IS BEING MADE IN TERMS OF CHAPTER IX OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018 (THE “SEBI ICDR REGULATIONS”), AS AMENDED.

THIS ISSUE IS A FIXED PRICE ISSUE AND ALLOCATION IN THE NET ISSUE TO THE PUBLIC WILL BE MADE IN TERMS OF REGULATION 253 OF THE SEBI (ICDR)
REGULATIONS, 2018, AS AMENDED. FOR FURTHER DETAILS, PLEASE REFER TO CHAPTER TITLED "ISSUE PROCEDURE" BEGINNING ON PAGE 216 OF
THE PROSPECTUS.

ISSUE OPEN ON: SEPTEMBER 29, 2023 (FRIDAY)

ISSUE

ISSUE CLOSES ON: OCTOBER 04, 2023 (WEDNES

MINIMUM LOT SIZE
1,600 EQUITY SHARES FOR RETAIL INDIVIDUAL
3,200 EQUITY SHARES AND IN MULTIPLES OF 1,600 EQUITY SHARES THEREAFTER FOR HNI/QIB CATEGORY

AS BA* Simple, Safe, Smart| *Application Supported by Blocked Amount (ASBA) is a better way of applying toissues | Mandatory in Public Issues

way of Application- | by simply blocking the fund in the bank account, investors can avail the same. For further | fromJanuary 01,2016
Make use of it!!! details check section on ASBA below. No cheque will be accepted
UNIFIED PAYMENTS INTERFACE

UPINOW AVAILABLE IN ASBA FOR RETAIL INDIVIDUAL INVESTORS.

For Details on the ASBA and UPI process, please refer to the details given in ASBA form and Abridge Prospectus and please refer to the
section “Issue Procedure” beginning on page no. 216 of the Prospectus. The process is also available on the website of National Stock
Exchange of India Limited (www.nseindia.com), in General Information Document. List of Banks supporting UPI is also available on the
website of SEBI (www.sebi.gov.in)

IN TERMS OF THE SEBI CIRCULAR NO. CIR/CFD/POLICYCELL/11/2015 DATED NOVEMBER 10, 2015 AND THE ALL-POTENTIAL INVESTORS PARTICIPATE IN THE
ISSUE ONLY THROUGH APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA) PROCESS PROVIDING DETAILS ABOUT THE BANK ACCOUNT WHICH WILL BE
BLOCKED BY THE SELF-CERTIFIED SYNDICATE BANKS (SCSB’s) FOR THE SAME. FURTHER PURSUANT TO SEBI CIRCULAR BEARING NO.
SEBI/HO/CFD/DIL2/CIR/P/2019/76 DATED JUNE 28, 2019 FOR IMPLEMENTATION OF PHASED Il FOR UPI FACILITY, WHICH IS EFFECTIVE FROM JULY 01,2019, ALL
POTENTIAL BIDDERS (EXCEPT ANCHOR INVESTORS) ARE REQUIRED TO MANDATORILY UTILIZE THE APPLICATION SUPPORTED BY BLOCKED AMOUNT (ASBA)
PROCESS PROVIDING DETAILS OF THEIR RESPECTIVE ASBA ACCOUNT OR UPI ID (IN CASE OF RIl’s), IN WHICH THE CORRESPONDING APPLICATION AMOUNTS
WILL BE BLOCKED BY THE SCSB’s OR UNDER THE UPI MECHANISM, AS APPLICABLE.
FOR DETAILS IN THIS REGARD, SPECIFIC ATTENTION IS INVITED TO THE “ISSUE PROCEDURE” ON PAGE NO. 216 OF THE PROSPECTUS. IN CASE OF DELAY,
IF ANY IN UNBLOCKING /REFUND THE FUND, OUR COMPANY SHALL PAY INTEREST ON THE APPLICATION MONEY AT THE RATE OF 15% PER ANNUM FOR THE
PERIOD OF DELAY.

ADDITIONAL INFORMATION AS REQUIRED UNDER SECTION 30 OF THE COMPANIES ACT, 2013
The Information regarding the content of Memorandum of Association of our Company as regards Main Object of our Company are available on Page No. 119 of the
Prospectus.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: Authorized share capital of Rs. 25,00,00,000 divided in to 2,50,00,000 Equity Shares of
Face value of Rs. 10 each, Issued, subscribed and paid-up share capital prior to issue is Rs.9,10,03,000 divided in to 91,00,300 Equity Shares of Rs. 10/- each. Proposed
postissue paid up share capital Rs. 12,39,95,000 divided into 1,23,99,500 Equity Shares face value of Rs. 10/- each.
LIABILITY OF MEMBERS AS PER MOA: The Liability of the members of the Company is limited.
SIGNATORIES TO MOA AND SHARES SUBSCRIBED:

ORIGINAL SIGNATORIES CURRENT PROMOTERS
Name of Promoters Face Value (%) No. of Shares Name of Promoters Face Value (%) No. of Shares
Mr. Niranjan Mundhra 10.00 11,66,500 Mr. Niranjan Mundhra 10.00 30,33,000
Mr. Shiv Shankar Mundhra 10.00 11,66,500 Mr. Shiv Shankar Mundhra 10.00 30,33,000
Mr. Mahesh Kumar Mundhra 10.00 11,66,500 Mr. Mahesh Kumar Mundhra 10.00 30,33,000
Mr. Jagdish Prasad Mundhra 10.00 100
Mrs. Saroj Mundhra 10.00 100
Mrs. Poonam Mundhra 10.00 100
Priyanka Mundhra 10.00 100
Mrs. Kirti Mundhra 10.00 100
TOTAL 35,00,000 TOTAL 90,99,000

PROPOSED LISTING: The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE
EMERGE”). Our Company has received an In-principle approval letter dated September 15, 2023 from NSE for using its name in this offer document for listing of our shares
on the SME Platform of National Stock Exchange of India Limited (“NSE EMERGE”). For the purpose of this Issue, the Designated Stock Exchange will be the NSE.

Disclaimer Clause of SEBI: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations 2018, the Draft issue Document was not filed with SEBI. In
terms of the SEBI Regulations, the SEBI shall not issue any observation on the issue Document. Hence there is no such specific disclaimer clause of SEBI. However,
investors may refer to the entire “Disclaimer Clause of SEBI” beginning on page 201 of the Prospectus.

Disclaimer Clause of NSE (Designated Stock Exchange): It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed
that the Offer Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors
are advised to refer to the Offer Document for the full text of the 'Disclaimer Clause of NSE. The investors are advised to refer to page 203 of the Prospectus for the full text of
the “Disclaimer Clause of the SME Platform of NSE”.

LEAD MANAGER TO THE ISSUE

BEELIA/E

BEELINE CAPITAL ADVISORS PRIVATE LIMITED
B 1311-1314, Thirteenth Floor, Shilp Corporate Park,
Rajpath Rangoli Road, Thaltej, Ahmedabad- 380054,
Gujarat, India.

Tel. No.: +91-79-48407357

Email: mb@beelinemb.com

Website: www.beelinemb.com

Investor Grievance Email: ig@beelinemb.com
Contact Person: Mr. Nikhil Shah

SEBI Registration No.: INM000012917

COMPANY SECRETARY AND
COMPLIANCE OFFICER
Ms. Muskan Mundhra, Company Secretary and
Compliance Officer.
68&6/1, Gurgola Ghat Road, PO. Salkia, Howrah,
Howrah, West Bengal - 711106, India.
Tel. No.: 033-26558101
E-mail: info@Xkarnikaindustries.com
Website: www.karnikaindustries.com

REGISTRAR TO THE ISSUE

- fogms el

N

SKYLINE FINANCIAL SERVICES PRIVATE LIMITED
D-153A, 1st Floor, Okhla Industrial Area

Phase-I, New Delhi — 110020, India

Tel. No.: 011-40450193-197

Ema"f |po@skyllnelrta.com Investors can contact the company secretary and
Website: www.skylinerta.com compliance officer or the LM or the Registrar to the
Investor Grievance Email: grievances@skylinerta.com | |ssug in case of any pre-issue related problems,
Contact Person: Mr. Anuj Kumar such as non — receipt of letter of offer, non-credit of
SEBI Registration No.: INR000003241 allotted equity shares in the respective beneficiary
accountand refund orders etc.

CREDIT RATING: As this is an issue of Equity Shares there is no credit rating for this Issue

DEBENTURE TRUSTEE: As this is anissue of Equity Shares, the appointment of Debenture Trustee is not required.

IPO GRADING: Since the Issue is being made in terms of Chapter IX of the SEBI (ICDR) Regulations, there is no requirement of appointing an IPO Grading agency.

BASIS OF ISSUE PRICE: The Issue Price is determined by the Company in consultation with the Lead Manager. The Financial data presented in chapter titled “BASIS OF
ISSUE PRICE” on page 75 of the Prospectus are based on Company’s Restated Financial Statements. Investors should also refer to the section titled “RISK FACTORS” and
“RESTATED FINANCIAL STATEMENTS” on Page 22 and 142 of the Prospectus to get more informed view before making the investment decision.

RISK TO INVESTORS: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Issue unless they can
afford to take the risk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Issue. For taking an
investment decision, investors must rely on their own examination of our Company and the Issue including the risks involved. The Equity Shares offered have not been
recommended or approved by the Securities and Exchange Board of India (“SEBI”) nor does SEBI guarantee the accuracy or adequacy of the contents of the Prospectus.
Specific attention of the investors is invited to the section titied “Risk Factors” beginning on page 22 of the prospectus.

Availability of Prospectus: Investors should note that investment in Equity Shares involves a high degree of risk and investors are advised to refer to the Prospectus and the
Risk Factors contained therein, before applying in the issue. Full copy of the Prospectus will be available at the website of SEBI at www.sebi.gov.in; the website of Stock
Exchange at www.nseindia.com, the website of LM at www.beelinemb.com and website of Company at www.karnikaindustries.com.

Availability of Application forms: Application forms can be obtained from the Company: Karnika Industries Limited, Lead Manager: Beeline Capital Advisors Private
Limited. Application Forms can also be obtained from the Stock Exchange and list of SCSBs available on the website of SEBI at www.sebi.gov.in and website of Stock
Exchange at www.nseindia.com.

Application Supported by Blocked Amount (ASBA): All investors in this issue have to compulsorily apply through ASBA. The investors are required to fill the ASBA form and
submit the same to their banks. The SCSB will block the amount in the account as per the authority contained in ASBA form. On allotment, amount will be unblocked and
account will be debited only to the extent required to be paid for allotment of shares. Hence, there will be no need of refund. For more details on the issue process and how to
apply, please refer to the details given in application forms and abridged prospectus and also please refer to the chapter “Issue Procedure” on page 216 of the Prospectus.
Capitalized terms used herein in and not specifically defined herein shall have the meaning given to such terms in the Prospectus.

BANKERTO THE ISSUE:

HDFC Bank Limited

SEBI Registeration Number - INBI00000063

FIG-OPS Department—Lodha, | Think Techno Campus 0-3 Level,

Nextto Kanjurmarg Railway Station, Kanjurmarg (East)

Mumbai, Maharashtra-400042, India

Tel: +912230752927/28/2914

E-mail: Siddharth.jadhav@hdfcbank.com, eric.bacha@hdfchank.com, sachin.gawade@hdfcbank.com

Website: www.hdfcbank.com

Contact Person: Siddharth Jadhav, Eric Bacha, Sachin Gawade

For Karnika Industries Limited

On behalf of the Board of Directors
Sd/-

Mr. Niranjan Mundhra

Chairman & Managing Director

Date: September 25, 2023
Place: Howrah, West Bengal

KARNIKA INDUSTRIES LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity Shares and has filed the Prospectus with
the Registrar of Companies, Kolkata. The Prospectus will be available on the website of the SEBI at www.sebi.gov.in and the website of the Lead Manager at
www.beelinemb.com, website of Company at www.karnikaindustries.com and website of stock exchange at www.nseindia.com.

Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely on the Prospectus, including the section
titled “Risk Factors” of the Prospectus, which has been filed with ROC.

The Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state securities laws in United States and may not be
issued or sold within the United States or to, or for the account or benefit of, “U.S, persons” (as defined in Regulations under the securities Act), except pursuant to an
exemption from, orin a transaction not subject to, the registration requirements of the Securities Act of 1933.
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BHARTI TO HOLD 21% SHARE

OneWeb and
Eutelsat wrap
up merger

SUNIL BHARTI MITTAL

Co-chair, board of directors, Eutelsat

This exciting combination
will be transformative for

communities and

businesses worldwide,
utilising the unique blend of

GEO (geostationary
orbit) and LEO (low
earth orbit) tech

FE BUREAU
New Delhi, September 28

BHARTI ENTERPRISES-
BACKED OneWeb and French
satellite operator Eutelsat Com-
munications SA on Thursday
completed the merger to
together provide satellite com-
munications services. With the
merger, the combined entity
Eutelsat OneWeb has become
the second largest satellite
operator globally with 669
satellites.The merged entity,
whichisheadquartered in Paris,
will have Bharti Enterprises as
its largest shareholder with
21.2%share.

In the new entity, Sunil
Bharti Mittal will be the vice-
president (co-chair)and Shravin
Bharti Mittal will be Bharti’s
lead as director on the board of
Eutelsat. Akhil Gupta will con-
tinue to serve as a director on
the board of OneWeb, which is
now a 100% subsidiary of
Eutelsat, according to a joint
statement issued by both the
firms. “This exciting combina-
tion will be transformative for
communities and businesses
worldwide, utilising the unique
blend of GEO (Geostationary
Orbit) and LEO (Low Earth
Orbit) technologies,” said Sunil
Bharti Mittal, vice-président

(co-chair) of the board of direc-
tors, Eutelsat Group.“The busi-
ness combines compelling
strategy, technology,and talent
todeliveracross several markets
and verticals and together we
are well-positioned to deliver
value for all our shareholders,”
Mittal added.

According to Mittal,Bhartiis
excited about providing ser-
vicesinIndialaterthisyearand
importantly, reaching other
countries in the global south to
provide broadband connectiv-
ity to those who are deprived of
being a part of the digital revo-
lution. The combined entity is
expected to grow at a double-
digit revenue CAGR (compound
annual growth rate) over the
medium-to long-term, reach-
ing €2 billionin 2027.

Adjusted EBITDA for the
combined entity is expected to
grow at a double-digit CAGR
overthesame period,outpacing
revenue growth, Eutelsat Group
said.“With the support of strate-
gicshareholders of both entities,
weare confident of maximising
financial performance and
operational excellence, while
capitalising on the high-return
investment of next generation
satellites,” said Dominique
D'Hinnin, chairman of board of
directors at Eutelsat Group.

SC committee

to Manipur:
Identify, protect
places of worship

APURVA VISHWANATH
New Delhi, September 28

WITH PLACES OF worship
being vandalised in the ethnic
clashes that have roiled
Manipur since May, a three-
member committee of former
judges, constituted by the
Supreme Court, has asked the
state government to“immedi-
ately identify” all religious
buildings in the state and pro-
tect them from damage,
destruction and encroach-
ment.

The panel has also asked
the state to ensure“the protec-
tion of the properties of the
displaced personsaswellasthe
properties which have been
destroyed/burnt in the vio-
lence and prevent their
encroachment”.

“The Government of
Manipur should immediately
identify all religious buildings
in the State (which would
include Churches; Hindu Tem-
ples; Sanamahi Temples;
Mosques and any building of
any other religion) whether
existing at present or van-
dalised/damaged/burntin the
violence which started on
03.05.2023,” the committee
recommended in its meeting
with state government offi-
cials on September 8.

It is learnt that a recom-
mendation was also made to
protect such buildings “from
encroachment” and “dam-
age/destruction.”

In a statement earlier this
month, the Manipur Police
had stated that 386 religious
structures in the state had
been vandalised through
arson during the course of the
ongoing violence.

Of these, police said, 254
were churches and 132 tem-
ples.Thesereligious structures
were among 5,132 recorded
cases of arson.

The Supreme Court had
appointed a three-member
committee headed by former
Jammu and Kashmir High

f-inanci“.ep. .An

Court Chief Justice Gita Mittal
to look into the humanitarian
aspects of the violence in
Manipur.

The committee also com-
prises former Bombay High
Court judge Shalini PJoshiand
former Delhi High Courtjudge
Asha Menon.

Itislearnt that the commit-
tee looked into contents of a
writ petition filed before the
Supreme Court alleging that
“that 240-247 churches stand
vandalised, looted and burnt
down in the violence which
started on 03.05.2023 and
church propertyincluding fur-
niture, valuable and parish
church register and title docu-
ments eitherlooted or deliber-
atelyburnt”

The writ petition was filed
by Meitei Christian Churches
Council, Manipur.

The Supreme Court com-
mittee had also directed the
state government to conducta
survey “of all properties in
Manipur and those destroyed
in the violence on 03.05.2023
and thereafter be separately
identified.”

“The Government of
Manipur should ensure the
protection of the properties of
thedisplaced personsaswellas
the propertieswhich have been
destroyed/burnt in the vio-
lence and prevent their
encroachment. In case any
property hasbeen encroached,
the encroachers be directed to
forthwith remove their
encroachment,’the committee
told the state government.

TCS India’s most valuable brand for 2nd year: Kantar

CHRISTINA MONIZ
Mumbai, September 28

TATA CONSULTANCY SER-
VICES (TCS) has held on to its
number one spot in marketing
data and analytics firm Kan-
tar’s BrandZ Top 75 Most Valu-
able Indian brands report for
the second consecutive year.
Despite a challenging year for
the business technology cate-
gory, TCS with a brand value of
$43 billion had been able to
capitalise on global demand for
digital transformation. HDFC
Bank is at number two on the
list for the second yearin arow,
after leading the ranking from
2014 to 2020.Infosys and Air-
telareat threeand fourrespec-
tivelywhile State Bank of India
(SBI) has stepped up by one
rank to make it to the top five
this year. Kantar’s annual
global and local brand valua-
tion rankings combine finan-

cial data with extensive brand
equity research.

The top 75 brands in the
countryhaveacombined brand
value of $379 billion, a 4%
decline fromlastyear,which the
report notes is a modest
decrease inview of the ongoing
economicvolatilityacross most
of the world. The decline has
been driven by brands in the
business technology and ser-
vices platforms category,which
have been impacted by global
pressures,recession threatsand
geopolitical instability.In 2022,
the top 75 grew by 35% over
2020. Speaking about the per-
formance by TCS in a challeng-
ingyear,DeependerRana, exec-
utive managing director- South
Asia, insights division, Kantar
said, “Our IT services brands
have gone on to become true
multinational giants,consider-
ing TCS and Infosys are already
featuring in the Top 100 Most

Valuable Global Brand list as
well. TCS hasbeen strongin the
business technology and ser-
vices sector that last year
declined by 14%, showing just
a 6% drop in brand value from
last year. The brand has done
reallywellin terms of corporate
reputation.Aside from the halo
effect of the Tata Group, it has

performed well on employee =

reputation, making the brand
attractive to employees too.”
The other brands among the
top 10 this year are ICICI Bank
(6),Asian Paints(7),Jio (8),Kotak
Mahindra Bank (9) and HCL
Tech (10).Atotal of 16 financial
servicesbrandsare on the rank-
ing and they contribute the
biggest chunk of its total rev-
enue.

These brands grew 6% on
the back of the digital banking
boom,led by Axis Bank (at num-
ber 17 on the list,with a 28%
growth in brand value) and

ICICI Bank, whose value grew
by 18%.

Rana added that the
resilience of domestic con-
sumption has helped the top
75 brands’ value to stay rela-
tivelyresilientinatough global
economic environment.
“Credit also goes to the mar-

keters, who have increased
their marketing spends and
continued to invest in brand
building,”noted Rana.

The auto category saw two
of the fastestrisers — Mahindra
with a $2.01 billion brand
value reached 47 recording a
48% growth in brand value,

while TVS recorded a 59%
growth in value to reach the
51st spot. The country’s auto-
motive brands have quickly
responded to changing con-
sumer needs, notably the shift
in preference from hatchbacks
to SUVs, and the demand for
electricvehicles.

CIN : LES110TN2014PLCO97TE2

IDFC First Bank Limited

{Erstwhile Capital First Limited and amalgamated with IDFC Bank Limited)

Reglsterad Office: KEM Towers, 8 Floor, Harmington Road, Chetpet, Chennai - &00031.
TEL: +91 44 4564 4000 | FAX; +01 44 4564 4022,

IDFC FIRST
Bank

E#xE e -
] Karnika

KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Our Company was originally formed as a Partnership Firm under the Parinership Act, 1932 (“Partnership Act”) In the name and
shyle of “Karmi Internafional” pursuant io Deed of Farinership dated July 27, 2007, Kami International was thereatier converted
from Partnarship Firm to a Puilic Limited Company under Part | chapter XX1 of tha Companies Act, 201.3 with the name and style
of “Karnika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13, 2022, For further defails, please refer fo chapter titled “History and Corporate Structure” begimning on page 119 of the
Prospacius
Registered Office; 6&6/1. Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Benpal - 711106, India.
Tel No.: 033-26558101; Email: infor@kamikaindustries.com, Websile: www.karnikaindustries.com
Contact Person: Ms. Muskan Mundhra, Company Secratary and Compliance Officer

‘ PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA \

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EAGH (“EQUITY SHARES™) OF KARNIKA INDUSTRIES
LIMITED (“KARNIKA” OR THE "COMPANY™ OR THE "ISSUER™) FOR GASH AT A PRICE OF RS. 76/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE™), AGGREGATING TO RS. 2507.349
LAKHS (“THE ISSUE"), OF WHICH 1.66.400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER
EQUITY SHARE INCLUDING A SHARE PREMILM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION").
THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 31,32, 800 EQUITY SHARES OF RS. 10/- EACH
INCLUDING A SHARE PREMIUM OF RS 76/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH I3 HEREINAFTER
REFERRED TO AS THE "MET ISSUE". THE ISSUE AND THE MET ISSUE WILL CONSTITUTE 26.61% AND 25.27%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT DATED SEPTEMBER 26, 2023
AND PROSPECTUS DATED SEPTEMEBER 22, 2023

This corrigendum is issued pursuant to amendment in the schedule of activity relating to issue. This revised schedule
corrigendum should be read in conjunction with the public announcement dated September 26, 2023 and Prospectus dated
September 22, 2023, filed with ROC Kolkata (including Abridged Prospectus).

S.No. | Activity Original Schedule
1. lssue Closing Date QCTOBER 04, 2023 (WEDNESDAY)

Revised Schedule
QCTOBER 05, 2023 (THURSDAY)

All Capitalized terms not specifically defined herein will have the same meaning as attributed to such terms in prospectus
For Karnika Industries Limited
On behall of the Board ol Directors
Sd/-
Mr. Miranjan Mundhra
Chairman & Managing Director
DIN: - 05254448
Date: September 28, 2023
Place: Howrah, West Bengal
KARNIKA INDUSTRIES LIMITED is proposing. subject 1o markel conditions and other considerations, a pubdic issue of its Equity
chares and has filed the Prospectus with the Registrar of Companies, Kolkata. The Prospectus will be available on the website of
the SEBI at www.sebi.govin and the website of the Lead Manager at www.baalinemb.com, website of Company at
wenw kamikaindusines com and websaits of stock exchange al waw nssindia. com.
Investor should note that investment in equity shares involves a high degree of risk. For detadls, investors should refer to and rely
onthe Prospectus. incleding the section titled “Risk Factors™ of the Prospectus, which has been filed with ROC.
The Equity Shares have nol been and will not be registered under the US Securities Act (“the Securities AcL") or any slate
secunifies laws in United States and may not be issued or sold within the United States orto, or forthe account or benefit of, "5,
persons” (as defined in Regulations under the sacurities Act), excapt pursuant to an exemption from, o7 in a transaction not
subjectto. the registration requirements of the Securities Act of 1933.

MALDA REGIONAL OFFICE
Rabindra Avenue, PO & Dist. Malda

PIN- 732101, Email- romalda@bgvbank.co.in
BANGIYA GRAMIN VIKASH BANK '
A GOVT. ENTERPRISE Phone No: 03512-254229/258923 NOTICE

Whereas the undersigned being the autharised officer of the Bangiva Gramin Vikash Bank under the Securitisation and
Reconstruction of Financial Assets and Enforcement of Security Interest Act, 2002 and in exercise of powers conferred
under Section 13(2) read with rule 9 of the Security Interast (Enforcement) Rules, 2002 issued Demand Notice an the
date menticnad against calling wpon the barrower /quarantars to repay the amount mentioned in the nolice within 60
days from the date of receipt of the said notice. The borrower having failed to repay the amount, notice is hereby given to
the borrower and the public in genaral that the Authorised officer has taken possession of he propertes described herain
below in exercise of powers confermad on him ! her under Section 1.3(4) of the said Act read with nule 9 on the dates
menticned againat their names. The borrower In particutar and the public in general is hereby cautioned not to deal with
the propery and any dealings with the proparty will be subject to the charge of the Bangiva Gramin Vikash Bank for the
amounts and interest and charges thereon

BGVB

POSSESSION

il Date of 131
ii} Date of Passession
1) Claim amownt

Description of the
martgaged Property

Mamie of Account | Borrower | Proprietor
Guaramtor & Address

5l Ho, Br. Nama
Fhone no, Emall

Equitabla Morlgage of i) 18,05.2023
Land and Building at]il) 26.09.2023
Mouza: Chak Shardi, JL| i) Rs. 14,86,954.11
Ma-37, Khatian No: LR-|(Rupees Fourteen

2311.2310,2312 2313 |Lakh Eighty Six
Plot Ng: L R|IThousand Nine

465,469,470 Area: 0.32 Eugﬂ;ﬂ@i F Ifé:.lr Four
acrel classified as Basty | And Paise Eleven)

{1} 1) Jemini Enterprise Prop- Md Mostafa Kamal
BAISNABNAGAR |Hossain S/o.-Lt Abul Sk, Vill- Chaksherdi PO-
bmbng@bgvbank.co.in Baisnabnagar Dist-Malda (W.B) PIN- F32210,
Borrower,
2) Md Mostafa Kamal Hossain (Prop)Sio.-Lt
Abul 3k, Vill- Chaksherdi, PO- Baisnabnagar Dist-
Malda (W.B) PIM- 732210, Borrower.

3)5ohall Enterprize Prop- Remi Bibl Wio.- Md. | 75 : only and interest
Mostafa Kamal Hessain, Vill- Chaksherdi, PO- ;gi;nEEﬁZET:m F,P;EGT th :r gan w.a.f
Balsnabnagar Dist-Malda (W.B) PIN- 732210, Eaisnabnaggr | Drst. 01.08.2022
Borrower. ; )
4) Remi Bibi { Prop) \Wio.- Md. Mostafa Kamal | 0 yabea Conda
Hossain, Vill- Chaksherdi, PO- Baisnabnagar, | name of Md Mostafa
Dist-Malda{W.B) PIN- 732210, Borrower. Karmal Hoesain. Md
5) Md Liakat Ali S/o.- LLAbul Sk, Vill- Chaksherdi, | |iakat Sk Md Faruk Sk
FP- Baisnabnagar Disi-Malda (WEB)PIN- 7322101 & MNazrul Islam as
Guarantor. contained in the original
6). Md Faruk 5k Sio.- Lt Abul Sk, Vill- Chaksherdi, | title dead,
FO- Baisnabnagar Disi-Malda (W.B) PIN- 732210,
Guarantor
TiMazrul Islam Z/o.- Lt Abul Sk, Vill- Chaksherdi,
PO- Baisnabnagar Dist-Malda ('W.B) PIN- T32210,
Guarantor
8 Md Mostafa Kamal Hossain Si'o.-Lt Abul Sk,
Vill- Chaksherdi, PO- Baisnabnagar Dist-Malda
(W.BIPIN- 732210, Guarantor,
(2 1. Md. Rabiul Islam Sio.- Late Mofijuddin Sk, Vill: | Equitable Mortgage of | ) 43 06,2023
KALIACHAK | Jagadishpur, PO: Jadupur, P.5: Kaliachak, Dist: |Land and Building at | i, 26.098.2023
Malda, West Bengal, PIN- 732212, Borrower. MouzatJagadishpur, JL iy 12,73,644.00

bmkcki@bavbank.co.in No:135, Khatian No:
LH- 1023, Piot No: LR |Lakh Seventy
841, Area; 4868 Dec|Three Thousand
classified as Baslu|Six Hundred Forty
Vill:Jagadishpur|{Four) only and
PO:Jadupur, P.S:linterest thareon
Kaliachak, Dist: Malda, [w.e.f 01.09.2021
Wesl Bengal, PIN-
1322086 in the name of
Md. Rabiul Islam S0
Mofijuddin Sk Borrower
as confained in the
ﬂriEinal title deed.

2. Julkar Sk Sio .- Late Mofijuddin Sk, Vill+ PO: (Rupees Twelve
Jadupur, P&: Kaliachak, Dist: Malda, West
Bengal, PIMN-732212, Guarantor,
3. Md. Musaraf Sio- Mofijul
Jadupur, P.5: Kaliachak, Dist:
Bengal, PIMN-T32212, Guarantor.

5K, Wil POQ:
Malda, West

(3) 1. Alikul Sio. Md Fajlur Rahaman, Vil
MOTHABARI Chakpratappur, PO: Mothabari, PS: Maothabari

il Dist Malda, West Bengal , PIN: 732207,
bmbe@bgrhankooint - o, 9 JL No: 126, Khatian No:
2. Najera Bibi Wic. - Alikul , Vill: Chakpratappur, ';{?1 "“"2?-;]'9t No: ’-T
PO: Mothabari, PS: Mothabari, Dist Malda, West | | ?rif{ A apiiics
Bangal , PIN; 732207, Guarantor. Eﬁ": 'r m‘ﬁ“ ﬂ-‘*F}::l o
3. Martuja Ali Slo.- Afimuddin SK, Vill Mothabari | 5 2o Rrai8ppur, L =,

Equitable Morigage of
Land and Building at
Mouza: Chakpratapgpur,

j13.06.2023

ii)26.09. 2023

iiiyRs.11,43,251.62
(Rupees Elevan
Lakh Forty Three
Thousand Two
Hundred Fifty One
And Paise Sixty

Two) only and

Green Market PO- Mothabari, Dist-Malda, Pin- E.ig;ﬂh:mhﬁgi:"ﬁw?'ﬁ} interest therson
; ' obrthe b [ 01.08.2022
32207, Guarantor. PIN- 732207. in the Ww.a. O,
name of Alikul |, S0
Fajiur Rahaman,

Guarantor as contained
inthe {:-riginal title daad,

APPENDIX IV [Rule 8(1)]
POSSESSION NOTICE
(For immovable property)
Whereas the undersigned being the authorised officer of the IDFC First Bank Limited {erstwhile Capital First Limited and
amalgamated with [DFC Bank Limited) under the Securitization and Reconstruction of Financial Assets and Enforcament of
Sacurity Imterast Act, 2002 and inexercise of powers conferred under section 13(12) read with rule 3 of the Saecurity Interast
(Enforcement) Rules, 2002 issued a demand notice dated 24.05.2023 calling upon the borrower, co-bomowers and
guarantors 1. Prosenjit Halder, 2.Pritam Halder, 3. Shipra Halderto repay the amount mentioned in the notice being
Rs. 45,34,264.82/- (Rupees Forty Five Lac Thirty Four Thousand Two Hundred Sixty Four And Eighty Two Paise Only)
as on 23.05.2023 within 60 days from the date of receipt of the said notice.
The borrowers having failed to repay the amount, notice is hereby given to the borrower and the public in general that the
undersigned has taken Symbolic Possession of the property described herein below in exercise of powers conferred on
him under sub — section (4} of section 13 of Act read with rule B of the Security Interest (Enforcement) Rules, 2002 on this
28th day of September 2023,
The barrowers in particular and the public in general is hereby cautioned not to deal with the property and any dealings with the
property will be subject to the charge of the IDFC First Bank Limited (erstwhile Capital First Limited and amalgamated with
IDFC Bank Limited) for an amount of Rs.45,34,264.82/- (Rupees Forty Five Lac Thirty Four Thousand Two Hundred Sixty
Four And Eighty Twe Paise Only) and interesttherean.
The borrower's attention is invited to provisions of sub — section (8) of section 13 of the Act, in respect of time
available, to redeem the secured assets,

Description of the Immovable properties.

All That Piece And Parcel Of Land Measuring About 01 Cottah And 12 Chittacks Together With Structure Standing
Therean Forming Part Of R.S. Dag Nos. 7168 And 7169 Corresponding To L.R. Dag Nos. 110924 And 110925 Under
Khatian No. 1591, J.L.No. 7, In Meuza Konnagar Under P.S. Uttarpara In The Disirict Heoghly Presently Known And
Numbered As Municipal Holding Mo. 24a, Prasadmoyee Debi Lane (As Per Deed) And 24/A/1, Prasadmoyee Debi
Lane (As Per Tax Receipt) Under Municipal Ward No.6 (As Per Tax Receipt) Within The Limits Of Konnagar
Municipality, Pincode-712235, And Bounded As: East: Land Of Smt. Kamala Mukherjee, West: Seller's Land,
Morth: Municipal Lane, South: Seller’'s Land

Date: 28-Sep-2023 Authorised Officer
Place:. Konnagar IDFC First Bank Limited
Loan Account No: 19979885 & 33845331 (erstwhile Capital First Limited and amalgamated with IDFC Bank Limited)

PASCHIM BANGA GRAMIN BANK

(A Govt. Enterprise)
H. O.: Natabar Paul Road, Chatterjee Para More, Tikiapara, Howrah-T11101
SURI REGIONAL OFFICE : Yoshoda Bhaban, Near Suri Busstand, Suri, Birbhum, PIN-731101
Mobile : 91-9955456890, 9955486165, E-mail : suriro.rm@pbgb.co.in

POSSESSION NOTICE (for Immovable Property) Appendix IV [Rule 8(1)]

Wheraas, The undersignad being the authorised Officer of the Paschim Banga Gramin Bank, under the securiization and
reconstruction of financial assefs and enforcement of securty interest Act, 2002 and in exercise of powers conferred under
section 13(12) read with rubes 3 of the secunty interest (enforcement) rules, 2002 issued Demand Motice Dated mentioned
below and calling upon the Borrowers to repay the amount mentionsad in the notice within B0 days from the dale of receipl
of the =aid notice. Tha Borrower having fadad 1o repay the amount, notice is hereby given to the Borrowars and the public in
genaral that the undersigned has taken possession of the property described herein below in exaercise of powers confermed on
himdher under Seclion 13{4) of the said Act read with Fule & of the said Rules as per the dales shown againsi the Bomrower.
The Borrowers in particular and the public in general are hereby cautioned not o deal with the property and any dealings with
the property will be subject ta the charge of the Paschim Banga Gramin Bank for the sakd amount and interest thereon. The
Borrowers attention is invited to provisions of sub-gsection (8) of section 13 of the Act, in respect of time available, to
redesm the secured assets.

1) Demand Motice Date
2) Possession Notica Date
3) Outstanding Amount

51| Wame and Address of Borrowers

No with Branch Name Description of immovable

Property

4 | Borrower ; Burhan Shalkh

Sio Lt Salim Shaikh

Vill.- Khanpur, P.O.- Khanpur, P.5.-
Murarad, DisL- Birblhum, PIN-T31238,
West Bengal

Guarantors : 1) Mr. Abdus Sattar Sk
Vill. + P.O.- Khanpur, P.5.- Murarai,
Dist.- Birbhum, PIN-731238, 2) Golam
Mortaza, Sfo Burhan Shaikh, Vill. +
P.0.- Khanpur, P5.- Murarai,

Dist - Birbhum, PIN-731238

Branch : Chatra

Al that plece and parcel of land and bullding | 1) 11.07.2023

constructed thereon at Mouza- Khanpur,| 2) 27.09.2023

JL Mo, 121, Khatian No. 34472, Plot No.| 3) Rs. 15,71,366.50 (Kupees
10ETATH , measuring an area of 08 Salak, | Fifteen Lakh Seventy One

Nature of Land- Viti, under P.5.- Murarai, | Thousand Three Hundred Sixty
District- Birbhum, Property in the name| six and Paisa Fifty Only) as on
of Burhan Shaikh, Sfo Lt Salim Shakh, | 30.08.2023 (with interest charged
Mortgage Deed Mo. |-6881 of 2019 atjup to 31.12.2022) and interest
ADSR Murarai, Bounded by : East - House | thereon together with Incidental
of Giyas Mondal, West - Pond, North -| Expenses, Cost, Charges etc.
House of Karima Khahm then Panchayat
Road. South - House of Mustakin Mondal.

Date : 29.09.2023 Place : Suri, Birbhum Authorised Officer, PEGB

SBI, RACPC UTTARPARA, (Code No. : 64100) [eRRISR] (o] N To1(03
4th Floor, Regent Star Mall 9K, G T Road, Uttarpara J{ZV @ DTG IE CR UG EE
Hooghly, PIN- 712233 APPENDIX-IV [RULE-8{1)]

Wheraas,

The undersigned being the Authorized Officer of the State Bank of India, RACPC, Uttarpara Branch under the
Sacuritization and Reconstruction of Financial Assats and Enforcament of Security Interest Act, 2002 (Ma. 3 of 2002) and
in exercise of powers conferred under section 13(12) read with Rule 3 of the Security Interest{Enforcement) Rules, 2002
issued a Demand Notice mentionad against. calling upon the barrowers, fo repay the amount mentioned in the notica
within 60 days from the date of receipt of the said notice.

The borrower having failed to repay the amount, notice is hereby given to the borrower and the public in general that the
undersigned has laken possassion of the propearly describad haredn below in exercise of powers conferrad to him § her
under Sub-Section (4) Section 13 of the said Act read with Rule 8 of the Rules on this date.

The borrower’guarantor in particular and the public in general is hareby cautioned not o deal with the property and any
dealings with the property will be subjact to the charge of the State Bank of India, RACPC, Uttarpara Branch for the
amounis and further interest and incidental expenses, costs & charges thereon

gy i) Name & Address
No| ©f the Borrower

ii) Account No.

a) Date of Possession
b} Date of Demand Notice
¢} Dutstanding Amount

Description of the Properties

1. 0S5 hrel Lalit
andal

Slo, Bijay Mondal
residing al Block-B, 1sl
Floor, Flat on the South

Wieastern Side, Bally Gram

Description of Land and Building
All that plece and parcel of Mokoran Mourashi Bastu land | by 03.06.2023

measuring an area 08{Mine) Coltahs 06| Six) Chittaks be c)Rs.19,64,510.00

the sarme a litthe more or less together with existing G+4 Rupees Mineteen Lakh
storied masonary buildimg standing therean along with all L‘inly Four Thousand Five
other easements, prvileges right tite inlerest and | Hundred and Ten Only) as

Kumar a) 27.09.2023

Panchayat, East|possession and appurtences thereto comprised within |on 03.06.2023 plus up to
Sapuipara, P.0.|RS DagMo. 6223 corresponding to L.R. Dag No. 22603 |date accrued interest. You
Nischinda, P.S. Bally, |under R.S. & L.R. Khatian No. 835, J.L. No. 14, Mouza- | @re also liable to pay future

Interast at the contractual
rate on the aforesaid
amount together with
incidental expanses, cost,
charges etc. thereon.

Howrah - 711227 and also
at 3, Raghunandan Lane,
PO. Beadon streat, PS5
Jorabagan, Kolkata-
FO000E.

Bally, P.5. - Nischinda [Bally), Districi- Howrah, under
Bally Gram Panchayel. within District Sub Registrar at
Howrah, being butted and bounded as follows:- On the
Morlh: Parl of Dag Mo 6223 On the South: Road and
Common Passage, On the West Common Passage, On

the Easl: House of Manabendra (Goswarmi,
Description of Flat : All that piece and parcel of a self-contained residential flat, in the

i) House Building
Tarm Laan Alc Ma.

35313?‘“5?? . South Western Side measuring 1104 Sg. Ft. including super built up area consisting of
%ﬂ 255?‘?53“3% No. Twa bed rooms, one toletl, ana dining room, one kitchen, ona balcony, in the First Floor.

Block B of G+4 storied building with comman Lift facility comprised within R.5. Dag Mo
G223, comasponding o LR Dag Mo, 22603 undar H.5. &L R KhatanMNa B35, J.L, No. 14,
Mouza- Bally, P.5. Nischinda (Bally), District-Howrah, ursder Bally Gram Panchayet within
District Sub-Registrar at Howrah being butted and bounded as follows: On the North:
Diher Flat, On The South: Open to Sky, On the Wast Open to Sky, On the East: Other Flat.
The property stands in the name of Shri Lalit Kumar Mondal vide Deed MNo
050206695 for the year 2015, valume number 0502-2015 Page from 104548 1o
104580, Regiztered in Book-l at Additional District Sub-Registrar Office of the A.D.S.R
Howrah, Wesi Bengal

2.} i)Shri Manaraj Singh

Sho. Ujagir Singh residing
at Goraknath Apariment,
Flat Ma. 3, 1st Floor,
Block- B, Bally Gram

Description of Land and Building a) 27.09.2023

All that peca and parcel of Mokorar Mourashi Bastu | b} 17.05.20:23

land measuring an area 09(Nine) Coftahs 06(Six)|c)Rs.16,31,658.00
Chittaks be the same a litte more or less togethar with | (Rupees Sixteen Lakh
existing G+4 storied masonary bullding standing | Thirty One Thousand Six

Panchayat, East| therson along with all other easements privileges right Hu“d':lﬂd Fifty Eig:‘t Only)
Sapuipara, P_O_| tile interest and possession and appurlences thereto gzﬁnac?cr[ﬁﬁﬁﬁ;;i "‘5‘;3
Mischinda, P.5. Bally, | comprised within .5, Dag No, 6223, corresponding to :

are also liable to pay fulure
interest at the contraciual
rate on the aforesaid
amount together with
incidantal axpenses, cosi,
charges elc. thereon

Howrah- 711227 and alsa
at 130, Ramesh Dutta
Streal., P.O. Besadon
Street, PS5, Gidsh Park,
Kolkata- TORO06

L.R. Dag Ma. 226003 under B.5. & L.F. Khatian Ma. 835,
J.L, Mo, 14, Mouza- Bally, PS5, Nischindai{Bally), District-
Howrah under Bally Gram Panchayet within District
Sub-Raegistrar at Howrah being butted and bounded as
follows: Onthe North: Part of Dag Mo, 6223, On the

South: Road and Common Passage, On the West: Mandir and Common Passage then

i) House Buildin
] y Housa of Dilip Ghosh and athers, On ihe East: House of Mahesh Sani and othars.,

Term Loan Adc No. -

35259890872 Description of Flat: All that plece and parcel of a self-contained residential flat, with lift
Suraksha Afc. Na, ; facility being Flat No 03, measuring mona or less 838 Sq, Ft, including super built up
35250891300 area consisting of Two bed rooms, one drawing cum dining room, one kitchen, ane

ioilet and one Verandah in the First Floor of the G+4 storied building comprised within
.o, Dag No. 6223, cormespanding to LR, Dag Mo, 226803, under B.5. & L K. Khatian
Mo, B35, J.L. Mo. 14, Mouza Bally, P.5.- Nischinda(Bally), District- Howrah under Bally
Gram Panchayet together with undividaed proparticnate share of land undarneath the
building, with all rights of easemants prvileges passages and appurtenances attached
therewith being butted and bounded as follows: On the Narth: Temple, Cnthe South;
Open ta Sky, On the Weast Flat Mo, 04, On tha East: Flat Na. 02, The property stands in
the name of Shri Manara] Singh vide Deed Mo 050205835 for the year 20135 volume
number 0502-2015 Page from 83196 to 83233 Registered in Book-1 at Additional
District Sub-Registrar Office of the A, D5 R Howrah, West Bengal.

MB : The pozsession nolices have already been sent (o the borrowers by speed post. In case, the borrowers have not
received the samea, then this notice may be treated as a substituled mode of service

DATE : 20.09.2023
PLACE : Malda Regional Office

Authorised Officer
Bangiya Gramin Vikash Bank

Authorised officer
State Bank of India

Date : 27.09.2023
Place ;: Uttarpara

Kolkata
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Prospacius

Tel Mo.:

Karnika

KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035

Qur Company was oniginally formed as a Partnership Firm under the Partnership Act, 1932 ("Partnership Act”) in the name and
style of “Karni Intemational™ pursuant to Deed of Partnership dated July 21, 2017, Karni International was thereafter converted
from Partnership Firm to a Public Limited Comipany under Part | chapter 22X of the Companies Act, 2013 with the namea and style
of “Kamika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated Aprl
13, 2022. For further details, please refer to chapter fitled “History and Corporate Structure” beginning on page 119 of the

Registered Office: 6&6/1, Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Bengal - 711106, India.
033-26558101; Email; infoizkarnikaindustries.com, Website: www karnikaindustries.com
Contact Person: Ms. Muskan Mundhra, Company Secretary and Compliance Officer.
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PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

INITIAL PUBLIC I5SUE OF 32,99,200 EQUITY SHARES OF RS. 10/~ EACH (“EQUITY SHARES™) OF KARNIKA INDUSTRIES
LIMITED (“KARNIKA" OR THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF RS. T6/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE"), AGGREGATING TO RS. 2507.39
LAKHS (“THE ISSUE"), OF WHICH 1,566,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION").
THE ISSUE LESS MARKET MAKER RESERVATION PORTION 1.E. ISSUE OF 31,32,800 EQUITY SHARES OF RS. 10/- EACH
INCLUDING A SHARE PREMIUM OF RS 76/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED TO AS THE "MET ISSUE”. THE ISSUE AND THE MET ISSUE WILL CONSTITUTE 26.61% AND 25.27%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.

CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT DATED SEPTEMBER 26, 2023

AND PROSPECTUS DATED SEPTEMBER 22, 2023

Thiz corrigendum is issued pursuant to amendment in the schedule of activity relating to issue. This revized schedule
corrigendum should be read in conjunction with the public announcement dated Seplember 26, 2023 and Prospectus dated
September 22, 2023, filed with ROC Kolkata (including Abridged Prospecius).

Driginal Schedule

Revized Schedule
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All Capitalized lerms nol specifically defined herein will have the same meaning as attributed to such terms in prospectus

For Karnika Indusiries Limited

On behalf of the Board of Directors
5d/-

Mr. Niranjan Mundhra

Chairman & Managing Director
DIN: - 05254448

KARNIKA INDUSTRIES LIMITED is proposing, subject to markat conditions and other considerations, a public issue of its Equity
shares and has filed the Prospecius with the Registrar of Companies, Kolkata. The Prospectus will be available on the website of
the SEBI at www.sebi.govin and the website of the Lead Manager at www.beelinemb.com, website of Company at
wenw_karmikaindusines com and website of stock exchange al www.nseindia_com.

Investor shoukd note that investment in eguity shares involves a high degree of risk. For details, investors should refer to and rely
on the Prospecius, including the section tited *Risk Factors” of the Prospecius, wihich has been filed with BOLC.

The Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state
securifies laws in United States and may not be issuad or sold within the United States orto, or forthe account or benefit of, *L.5,
persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in & transaction not
subjactto, the registration requirements of the Securities Act of 1933.

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE
AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR
INDIRECTLY OUTSIDE INDIA.

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES

AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (“SEBI ICDR REGULATIONS").

PUBLIC ANNOUNCEMENT

(Please scan the
QR code to view
the DRHP)

7 exicom

EXICOM TELE-SYSTEMS LIMITED

Our Company was incorporated as “Himachal Exicom Communications Limited”, a public limited company under the Companies Act, 1956, pursuant to a certificate of
incorporation issued by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh situated at Jalandhar on May 9, 1994. Our Company was granted a
certificate of commencement of business on May 11, 1994, by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh situated at Jalandhar. The name of our
Company was changed to “Exicom Tele-Systems Limited”, pursuant to a resolution passed by our Shareholders on August 6, 2008, and a fresh certificate of incorporation
consequent upon change of name issued by the RoC on August 11, 2008. Please see “History and Certain Corporate Matters — Brief history of our Company” on page
232 of the Draft Red Herring Prospectus dated September 27, 2023 (“DRHP”) filed with the Securities and Exchange Board of India and the Stock Exchanges (“SEBI”)
on September 28, 2023.
Corporate Identity Number: U64203HP1994PLC014541
Registered Office: 8, Electronics Complex, Chambaghat, Solan, 173 213, Himachal Pradesh, India; Tel: +91 179 2230 948
Corporate Office: 3" Floor, Plot No. 38, Institutional Area, Sector 32, Gurugram 122 001 Haryana, India; Tel: +91 124 6615 200
Contact Person: Sangeeta Karnatak, Company Secretary and Compliance Officer; Tel: +91 124 6615 200
E-mail: investors@exicom.in; Website: www.exicom.in

OUR PROMOTERS: NEXTWAVE COMMUNICATIONS PRIVATE LIMITED AND ANANT NAHATA

INITIAL PUBLIC OFFERING OF [e] EQUITY SHARES OF FACE VALUE OF X 10 EACH (“EQUITY SHARES”) OF EXICOM TELE-SYSTEMS LIMITED (“COMPANY”
OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF < [e¢] PER EQUITY SHARE) (THE “OFFER PRICE”)
AGGREGATING TO % [e] MILLION, COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES AGGREGATING UP TO % 4,000.00 MILLION (“FRESH ISSUE”)
AND AN OFFER FOR SALE OF UP TO 7,400,000 EQUITY SHARES AGGREGATING TO X [e] MILLION (“OFFER FOR SALE”) BY NEXTWAVE COMMUNICATIONS
PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDER” AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE
“OFFERED SHARES”) (THE “OFFER”). THE OFFER SHALL CONSTITUTE [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
THE FACE VALUE OF EQUITY SHARES IS 310 EACH. THE OFFER PRICE IS [e] TIMES THE FACE VALUE OF THE EQUITY SHARES. OUR COMPANY, IN
CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS, MAY CONSIDER A FURTHER ISSUE OF EQUITY SHARES AS MAY BE PERMITTED UNDER
APPLICABLE LAW TO ANY PERSON(S)) OF [e¢] EQUITY SHARES FOR AN AMOUNT AGGREGATING UP TO ¥ 800.00 MILLION, AT THEIR DISCRETION, PRIOR TO
THE FILING OF THE RED HERRING PROSPECTUS WITH THE ROC (“PRE-IPO PLACEMENT”). IF THE PRE-IPO PLACEMENT IS UNDERTAKEN, THE FRESH ISSUE
SIZE WILL BE REDUCED TO THE EXTENT OF SUCH PRE-IPO PLACEMENT, SUBJECT TO THE OFFER COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES
CONTRACTS (REGULATION) RULES, 1957, AS AMENDED (“SCRR”). THE PRE-IPO PLACEMENT SHALL NOT EXCEED 20% OF THE SIZE OF THE FRESH ISSUE.
THE PRICE BAND AND THE MINIMUM BID LOT SIZE WILL BE DECIDED BY OUR COMPANY AND THE PROMOTER SELLING SHAREHOLDER, IN CONSULTATION
WITH THE BRLMS, AND WILL BE ADVERTISED IN ALL EDITIONS OF [e] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER) AND ALL EDITIONS
OF [e] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER, HINDI ALSO BEING THE REGIONAL LANGUAGE OF HIMACHAL PRADESH WHERE OUR
REGISTERED OFFICE IS LOCATED), AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE AND SHALL BE MADE AVAILABLE TO THE
BSE LIMITED (“BSE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES”) FOR UPLOADING
ON THEIR RESPECTIVE WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE “SEBI ICDR REGULATIONS”).

In case of any revision in the Price Band, the Bid/Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject to the
total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company and the Promoter Selling Shareholder,
may in consultation with the BRLMs, for reasons to be recorded in writing, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid/Offer Period not
exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges
by issuing a press release and also by indicating the change on the respective websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation
to the Designated Intermediaries and the Sponsor Bank(s).

The Offer is being made in terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations. The Offer is being made through the Book Building
Process, in compliance with Regulation 6(2) of SEBI ICDR Regulations, wherein not less than 75% of the Net Offer shall be available for allocation on a proportionate basis
to Qualified Institutional Buyers (“QIBs” and such portion, the “QIB Portion”), provided that our Company and the Promoter Selling Shareholder may, in consultation with
the BRLMSs, allocate up to 60% of the QIB Portion to Anchor Investors and the basis of such allocation will be on a discretionary basis, in consultation with the BRLMSs, in
accordance with the SEBI ICDR Regulations (the “Anchor Investor Portion”), of which one-third shall be reserved for the domestic Mutual Funds, subject to valid Bids
being received from the domestic Mutual Funds at or above the price at which allocation is made to Anchor Investors (“Anchor Investor Allocation Price”) in accordance
with the SEBI ICDR Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB
Portion (other than the Anchor Investor Portion) (the “Net QIB Portion”). Further, 5% of the Net QIB Portion (excluding the Anchor Investor Portion) shall be available for
allocation on a proportionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion shall be
available for allocation on a proportionate basis to all QIBs (other than Anchor Investors), including Mutual Funds, subject to valid Bids being received at or above the Offer
Price. Further, not more than 15% of the Net Offer shall be available for allocation to Non-Institutional Investors (“Non-Institutional Portion”) (out of which one-third of the
portion available to Non-Institutional Investors will be available for allocation to Bidders with an application size of more than ¥ 200,000 and up to ¥ 1,000,000 and two-thirds
of the Non-Institutional Portion will be available for allocation to Bidders with an application size of more than ¥ 1,000,000 and under-subscription in either of these two sub-
categories of Non-Institutional Portion may be allocated to Bidders in the other sub-category of Non-Institutional Portion) and not more than 10% of the Net Offer shall be
available for allocation to Retail Individual Investors (“Retail Portion”), in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from them at or
above the Offer Price. All Bidders (except Anchor Investors) shall mandatorily participate in the Offer only through the Application Supported by Blocked Amount (“ASBA”)
process and shall provide details of their respective bank account (including UPI ID for UPI Bidders using UPI Mechanism) in which the Bid Amount will be blocked by the Self
Certified Syndicate Banks (“SCSBs”) or the Sponsor Bank. Anchor Investors are not permitted to participate in the Anchor Investor Portion through the ASBA process. See
‘Offer Procedure’ beginning on page 411 of the DRHP.

This public announcement is being made in compliance with the provisions of Regulation 26(2) of the SEBI ICDR Regulations to inform the public that our Company is
proposing, subject to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and other considerations, to make an initial public
offering of its Equity Shares pursuant to the Offer and has filed the DRHP with the SEBI on September 28, 2023. Pursuant to Regulation 26(1) of the SEBI ICDR Regulations,
the DRHP filed with SEBI shall be made public for comments, if any, for a period of at least 21 days from the date of such filing by hosting it on the website of the Company at
www.exicom.in, website of the SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE and NSE at www.bseindia.com and www.nseindia.com respectively and the
websites of the Book Running Lead Managers (‘BRLMSs”), i.e. Monarch Networth Capital Limited, Unistone Capital Private Limited and Systematix Corporate Services Limited
at www.mnclgroup.com, www.unistonecapital.com and www.systematixgroup.in, respectively. Our Company hereby invites members of the public to give their comments on
the DRHP filed with SEBI, with respect to disclosures made in the DRHP. The public is requested to send a copy of their comments to SEBI, the Company Secretary and
Compliance Officer of our Company and/or the BRLMs at their respective addresses mentioned herein. All comments must be received by SEBI and/or our Company and/
or the Company Secretary and Compliance Officer of our Company and/or the BRLMs on or before 5.00 p.m. on the 21% day from the aforesaid date of filing of the DRHP
with SEBI.

Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can afford to take the risk of losing
their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For taking an investment decision, investors
must rely on their own examination of the Issuer and the Offer, including the risks involved. The Equity Shares have not been recommended or approved by SEBI, nor does
SEBI guarantee the accuracy or adequacy of the contents of this DRHP. Specific attention of the investors is invited to “Risk Factors” beginning on page 28 of the DRHP.

Any decision to invest in the Equity Shares described in the DRHP may only be taken after the Red Herring Prospectus (“‘RHP”) has been filed with the RoC and must be made
solely on the basis of such RHP. The Equity Shares, when offered through the RHP, are proposed to be listed on the Stock Exchanges.

For details of the share capital, capital structure of our Company, the names of the signatories to the Memorandum of Association and the number of shares of our Company
subscribed by them, please see the section titled ‘Capital Structure’ beginning on page 89 of the DRHP. The liability of members of our Company is limited. For details of
the main objects of our Company as contained in the Memorandum of Association, please see the section titled ‘History and Certain Corporate Matters’ on page 232 of
the DRHP.
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Link Intime India Private Limited
C-101, 1% Floor, 247 Park,

Lal Bahadur Shastri Marg,

Vikhroli (West) Mumbai,
Maharashtra- 400083

Telephone Number: +91 810 811 4949
E-mail: exicom.ipo@linkintime.co.in
Investor Grievance Email:
exicom.ipo@linkintime.co.in
Website: www.linkintime.co.in
Contact Person:

Shanti Gopalkrishnan

SEBI Registration No.:
INR000004058

Monarch Networth Capital Limited
4" Floor, B Wing,

Laxmi Towers,

G Block, Bandra Kurla Complex,
Bandra (East), Mumbai — 400 051
Telephone Number: +91 22 66476400
E-mail: projectcharge@mnclgroup.com
Investor Grievance E-mail:
mbd@mnclgroup.com

Website: www.mnclgroup.com
Contact Person:

Saahil Kinkhabwala/Rupali Verma
SEBI Registration No.:
MB/INM000011013

Unistone Capital Private Limited
A/ 305, Dynasty Business Park,
Andheri-Kurla Road,

Andheri East,

Mumbai — 400 059, India.
Telephone Number:

+91 22 4604 6494

Email: mb@unistonecapital.com
Investor grievance email:
compliance@unistonecapital.com
Website: www.unistonecapital.com
Contact Person: Brijesh Parekh
SEBI registration number:
INM000012449

Systematix Corporate Services
Limited

The Capital, A-Wing No. 603-606

6™ Floor, Plot No. C-70

G-Block, BKC, Bandra (East)
Mumbai- 400 051, Maharashtra, India
Telephone Number: +91 22 6704 8000
E-mail: mb.ipo@systematixgroup.in
Investor grievance e-mail:
investor@systematixgroup.in
Website: www.systematixgroup.in
Contact person: Jinal Sanghvi

SEBI registration No.:
INM000004224

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
For Exicom Tele-Systems Limited
On behalf of the Board of Directors
Sd/-
Sangeeta Karnatak
Company Secretary and Compliance Officer

Place: Gurugram, Haryana
Date: September 28, 2023

Exicom Tele-Systems Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity
Shares and has filed the DRHP dated September 27, 2023 with SEBI on September 28, 2023. The DRHP is available on the website of the Company at www.exicom.in, SEBI
at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e. www.mnclgroup.com, www.unistonecapital.com and www.systematixgroup.in and the websites of National
Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Any potential investor should note that investment in equity
shares involves a high degree of risk and for details relating to such risk, please see “Risk Factors” of the RHP, when filed. Potential investors should not rely on the DRHP
for making any investment decision. Specific attention of the investors is invited to “Risk Factors” beginning on page 28 of the DRHP.

The Equity Shares offered in the Offer have not been and will not be registered under the U.S. Securities Act or any state securities laws in the United States and may not be
offered or sold within the United States, except pursuant to an exemption from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and
applicable state securities laws in the United States. Accordingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in compliance with
Regulation S and the applicable laws of the jurisdiction where those offers and sales are made. Adfactors
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Officc of the
Harindanga Gram Panchayat
Joydebpur, Kapathat,Diamond

Dist-South 24 Parganas

Notice Inviting E-Tender
Sealed Tender isinvited through E-tendering
for the following work(s) by two Cover Bid
e ombomrpseceland el

Construction of CC Road-09 nos, Sinking of
Tubewell-04 nos, Installation of Solarlight-03
nos, Other works-01 No. Published vide
memoNo.-HGP/39/23, HGP/40/23, HGP
41/23,HGP/42/23.

Document download/Sale Start Date:
29.09.2023, 11,05 AM. Documentdownload.
Sale End Date: 06.10. 7.00PM. Bid
Opening Date (Technical): 09.10.2023, 11.00
AM f

from the website wwwawbtenders.gov.in &
Office Notice Board during working hours.

Harindanga Gram Panchayat
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Atharobanki Gram Panchayat
Canning-I Development Block
Vill +P.0.-Atharobanki, PS.-
Jibantala, South 24-Parganas
Abridged NIT
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The undersigned invites bids
through e- tendering process for
construction of 16 (Sixteen ) no.
schemes within G.Parea. The tender
ID are 2023_ZPHD_575821_1,
2023_ZPHD_578413
2023_ZPHD_578451
2023 ZPHD_578474_
2023 ZPHD_575996_

The last date for submission of BID
(online)is 03/10/2023 at 10.00 A.M

NOTICE INVITING _TENDER NO: 34 of 2023-2024 OF
EXECUTIVE ENGINEER,
HOOGHLY DIVISION, PW.D
ITender reference No: WBPWD/EE/HOOGHLY DIVISION/
NIT_34/2023-24
Erection of Pandel, Dais, barricading etc. including Electrical and
IT works in connection with Puja Camival at Chinsurah under Hooghly
Division, PWD during the year 2023_2024 .
Tender ID No: 2023_PWD_ 580454 _1
Bid submission start date(online): 29.09.2023, at 1.30 pm. Bid
losing Date (online): 07.10.2023 upto 1.30pm. Details
may be from wb.nic.in or may be
seen from the office of the u/s in working hours or from the

For details please visit hitp:/
whtenders.gov.in or office notice
boardinoffice hour.

Sd/-Pradhan
Atharobanki Gram Panchayat

Departmental website http://pwdwb.in
Corrigendum, if any will be published in website only.
Executive Engineer, PW.D.
Hooghly Division
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Government of West Bengal
irectorate of Forests
Officeof the Ex-Officio Directo laya & D
Recs estry D
dand Road, Ede
04,¢

uty Conservatorof Forest

il deturfiolkatu g

ABRIDGED TENDERNOTICE:

Ratreatworss |
arinpdmse | wbmision |

So093085 06102035

NIT NG,

of Temporary 3nos. of Kiosk and i
ration, Maintenance and Mansgement s
inalaya Zoo

can be s
tend: i

P BadanaFS
rinalaya (Deer Park) & Deputy

en

Details ar
b Ex-Officio Director.

bivision

Tender Notice No.2145/NIT/06/e-Tend./AG-Hooghly/

2023-24; dated 27/09/2023
Notice inviting e-tenders for Supply of Seed Treating Chemical
[Carbendazim 25%+Mancozeb 50%WS] from the
Manufacturur or Agency or Dealer has been issued by the Office
of the Deputy Director of Agriculture (Admn.), Hooghly,Krishi
Bhaban (1*Floor), Rice Research Station Campus, Chinsurah
R.S., Hooghly-712 102. Tender Pepers containing the terms &
conditions can be obtained from the webbsite :https//
wbtenders.gov.in from 29.09.2023, 11.00 a.m. Last date of
submission of the same is 06.10.2023 upto 11.00 a.m. & will be
opened on 07.10.2023 at 11.00 a.m.
Sd/-P.Mridha
Deputy Director of Agriculture (Admn.)
Hooghly

Office of the Budge Budge-Il Panchayat Samity

E-TENDERNOTICE

Digitlly signed and encrypted E-Tender s invited from the cligile
Bidder for online submission for tender reference no:
1L123-24 Dated: 27.09.2023 at different place within at Budge
Budge-ll Block, South 24pgs WB. Last date for the online receipt

respectively. Detail will be
www.wbtenders.gov.in.

Sdi-

Executive Officer

Budge Budge-Il Panchayat Samity

available at the website:

EwE - o
g% Karnika
KARNIKA INDUSTRIES LIMITED

CIN: U17299WB2022PLC253035
Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (*Partnership Act’) in the name and
style of *Karni International” pursuant to Deed of Partnership dated July 21, 2017. Karni International was thereafter converted
PublicLi Part| chapter XXI of
of “Karnika Industries Limited" and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13, 2022. For further details, please refer to chapter titled “History and Corporate Structure” beginning on page 119 of the
Prospectus.
Registered Office: 686/1, Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Bengal - 711 ms Imila
Tel No.: 033-26558101; Email: com, Website:
Contact Person: Ms. Muskan Mundhra, Company Secretary and Compliance Officer.

PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA'

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF KARNIKA INDUSTRIES
LIMITED (“KARNIKA” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO RS. 2507.39
LAKHS (“THE ISSUE”), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER
EQUITY SHARE INCLUDING A SHARE . 66/- PER EQUITY TORS. 126.46 LAKH WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION").
THE ISSUE LESS MARKET MAKER RESERVATION PORTION LE. ISSUE OF 31,32,800 EQUITY SHARES OF RS. 10/- EACH
INCLUDING A SHARE PREMIUM OF RS 76/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.61% AND 25.27%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
CORRIGENDUM TO THE PUBLIC DATED

AND PROSPECTUS DATED SEPTEMBER 22, 2023

This corrigendum is issued pursuant to amendment in the schedule of activity relating to issue. This revised schedule

26, 2023

2023, i

September e ).

Revised Schedule
OCTOBER 05, 2023 (THURSDAY)

Activity
Issue Closing Date

OCTOBER 04, 2023 (WEDNESDAY)

For Karnika Industries Limited
On behalf of the Board of Directors
Sd/-
M. Niranjan Mundhra
Chairman & Managing Director
DIN: - 05254448
Date: September 28, 2023
Place: Howrah, West Bengal

the Registrar lable on the website of
me SEBI at www.sebi.govin and the website of the Lead Mananel a( wwwbeelmemb com, website of Company at
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FORM G
INVITATION FOR EXPRESSION OF INTEREST FOR
[CMI LTD] OPERATING IN [DESIGNING & MANUFACTURING OF ELECTRICAL WIRES,

CABLES AND CONDUCTORS] AT [DELHI, HARYANA& HIMACHAL PRADESH)]

(Under Regulation 36A (1) of the Insolvency and Bankruptcy Board of India
(Insolvency Resolution Process for Corporate Persons) Regulations, 2016

RELEVANT PARTICULARS

.| Name of the Corporate Debtor
along with PAN/CIN/LLP No.

CMI Ltd
CIN: U67190KA1906PLC001069

A4 Ve A BiceA mede cdldls (ssaHi)

&AL ARSI o] 2ARc13]: 3903101, A1 [G3elA A2, o3 M Elaige As,
erRael-AR, 2j2d-36U000, JARId, AllRd FAUd: liquidation.ap@gmail.com
-1y Qe aNdlA
112l M2 votdial el A A1 B S goilcdo:dl ua Ase:i Sis, 048 Vial A Esuton

el d5¢1 Azi2i Bl ca Biougde dlllds- gsapii (W2 EalerR)of J-c1y g1t

AlA uec A2 g-1l5YA0e 35elcly? dlllEs (B15eUet 21621R) HiRgd AdvuE2

https:/incltauction.auctiontiger.net g1 el s2ai 4.

N

.| Address of the registered office

PD - 1, Jhilmil Metro Station, Jhilmil Metro
Station, Jhilmil Industrial Area, Delhi-110095

w

.| URL of website

https://cmilimited.in/

~

.| Details of place where majority
of fixed assets are located

CMI LTD, Faridabad, Haryana

Plot No. 71 & 82, Sector 6, Faridabad,
Haryana-121006

CMI LTD, Baddi, Himachal Pradesh
Near Village Bhatouli Khurd,

Tehsil Nalagarh, Baddi173205

o

.| Installed capacity of main
products/ services

Wires & Cables:1. Faridabad Unit: 44,000KM
2. Baddi Unit: 1,86,140KM

o

.| Quantity & value of main products/
services sold in last financial year

Faridabad & Baddi Unit: Qty:11,92,159(Kg/Km)
Val: 22,91,43 479(INR)

B~

.| Number of employees/ workmen

49 Workmen, 18 Employees

oo

financial statements (with schedules)
of two years, lists of creditors,
relevant dates for subsequent events

| Further details including last available| https://cmilimited.in/ or can be

sought by sending an email to

Deepak Maini at rp.cmiltd@gmail.com

or through courier addressed to C/o :C-100,

Sector 2, Noida Uttar, Pradesh-201301

The eligibility criteria is mentioned in the
detailed Expression of Interest process
document available on https://cmilimited.in/
or can be sought by sending an email to

of the process are available at:

.| Eligibility for resolution applicants
under section 25(2)(h) of the
Code is available at

©

rp.cmiltd@gmail.com

=)

.| Last date for receipt of expression
of interest

20 October 2023

.| Date of issue of provisional list of
prospective resolution applicants

25 October 2023

prospective resolution applicants

12,/ Last date for submission of 30 October 2023
objections to provisional list
13.| Date of issue of final list of 07 November 2023

=

| Date of issue of information

memorandum, evaluation matrix
and request for resolution plan to
prospective resolution applicants

10 November 2023

>

.| Last date for submission of
resolution plans (to RP)

11 December 2023

>

.| Process email id to submit EOI

rp.cmiltd@gmail.com

Date : 29.09.2023
| Place: Delhi NCR

Reg. No.: IBBI/IPA-001/IP-P00676/2017-2018/11149
Address: C-100, Sector 2, Noida, Uttar Pradesh, 201301,

Deepak Maini
Resolution Professional for CMI Limited.

E-Mail ID: rp.cmiltd@gmail.com
AFA Validity: December 07, 2023

=]
3
(=

Prospectus.

Karnika

CIN: U17299WB2022PLC253035

Contact Person: Ms. Muskan Mundhra, Company Secretary and Compliance Officer.

KARNIKA INDUSTRIES LIMITED

Our Company was originally formed as a Partnership Firm under the Partnership Act, 1932 (“Partnership Act”) in the name and
style of “Karni International” pursuant to Deed of Partnership dated July 21, 2017. Karni International was thereafter converted
from Partnership Firm to a Public Limited Company under Part | chapter XXI of the Companies Act, 2013 with the name and style
of “Karnika Industries Limited” and received a Certificate of Incorporation from the Registrar of Companies, Kolkata dated April
13, 2022. For further details, please refer to chapter titled “History and Corporate Structure” beginning on page 119 of the

Registered Office: 6&6/1, Gurgola Ghat Road, PO. Salkia, Howrah, Howrah, West Bengal - 711106, India.
Tel No.: 033-26558101; Email: info@karnikaindustries.com, Website: www.karnikaindustries.com
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The Education Loan Specialist

HDFC CREDILA FINANCIAL SERVICES LIMITED

Registered Office: B-301, Citi Point, Andheri Kurla Road,
Next To Kohinoor Continental, Andheri (East), Mumbai - 400059, India,
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PROMOTERS: MR. NIRANJAN MUNDHRA, MR. SHIV SHANKAR MUNDHRA AND MR. MAHESH KUMAR MUNDHRA

INITIAL PUBLIC ISSUE OF 32,99,200 EQUITY SHARES OF RS. 10/- EACH (“EQUITY SHARES”) OF KARNIKA INDUSTRIES
LIMITED (“KARNIKA” OR THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF RS. 76/- PER EQUITY SHARE
INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE (THE “ISSUE PRICE”), AGGREGATING TO RS. 2507.39
LAKHS (“THE ISSUE”), OF WHICH 1,66,400 EQUITY SHARES OF RS. 10/- EACH FOR CASH AT A PRICE OF RS. 76/- PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF RS. 66/- PER EQUITY SHARE AGGREGATING TO RS. 126.46 LAKH WILL
BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”).
THE ISSUE LESS MARKET MAKER RESERVATION PORTION I.E. ISSUE OF 31,32,800 EQUITY SHARES OF RS. 10/- EACH
INCLUDING A SHARE PREMIUM OF RS 76/- PER EQUITY SHARE AGGREGATING TO RS. 2380.93 LAKH IS HEREINAFTER
REFERRED TO AS THE “NET ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 26.61% AND 25.27%,
RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF THE COMPANY.
CORRIGENDUM TO THE PUBLIC ANNOUNCEMENT DATED SEPTEMBER 26, 2023
AND PROSPECTUS DATED SEPTEMBER 22, 2023

This corrigendum is issued pursuant to amendment in the schedule of activity relating to issue. This revised schedule
corrigendum should be read in conjunction with the public announcement dated September 26, 2023 and Prospectus dated
September 22, 2023, filed with ROC Kolkata (including Abridged Prospectus).

S.No. | Activity

Original Schedule

Revised Schedule

1. Issue Closing Date

OCTOBER 04, 2023 (WEDNESDAY)

OCTOBER 05, 2023 (THURSDAY)

Date: September 28, 2023
Place: Howrah, West Bengal

All Capitalized terms not specifically defined herein will have the same meaning as attributed to such terms in prospectus

KARNIKA INDUSTRIES LIMITED is proposing, subject to market conditions and other considerations, a public issue of its Equity
Shares and has filed the Prospectus with the Registrar of Companies, Kolkata. The Prospectus will be available on the website of
the SEBI at www.sebi.gov.in and the website of the Lead Manager at www.beelinemb.com, website of Company at
www.karnikaindustries.com and website of stock exchange at www.nseindia.com.
Investor should note that investment in equity shares involves a high degree of risk. For details, investors should refer to and rely
onthe Prospectus, including the section titled “Risk Factors” of the Prospectus, which has been filed with ROC.

The Equity Shares have not been and will not be registered under the US Securities Act (“the Securities Act”) or any state
securities laws in United States and may not be issued or sold within the United States or to, or for the account or benefit of, “U.S,
persons” (as defined in Regulations under the securities Act), except pursuant to an exemption from, or in a transaction not
subjectto, the registration requirements of the Securities Act of 1933.

For Karnika Industries Limited

On behalf of the Board of Directors
Sd/-

Mr. Niranjan Mundhra

Chairman & Managing Director
DIN: - 05254448
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