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Ref. No. 443 /OPNYTPL|2022-23
Date 156 December,2\Z2

To,

Ilsr- c-lf lLLL>06Er

VARDHMAN
TRUSTEESHIP PVT LTD

Nurturing & Protecting Your Trust
{Formerlv lnown .5 Ativar srck Broking P!.t, ttd.)X(

BSE Limited
Floor No. 25,
P J Towers, Dalal Street,
Mumbai 400001

nal Stock Exchange oflndia Limited,
hange Pleza, C- 1, Block G

Subiect: Oua rterly Reportins to the Stock f,xc Dursuant to SEBI Circular da l2th November
2020 & dated l9th tr{ay 2022 for the Ouarter Ended 30th September 2022

Respected Sir,{Vladam,

We, Vardhman Trusteeship Private Limited ("VTPL") are acting as Debenture Trustee for the issue of Listed,
Non-Convertible Debentures/ Bonds issued by the companies enlisted at Annexure -1, hereby submit euarterly
reporting pursuant to SEBI circular SEBI/HO/MIRSD/CRADT/CIR/P/202 0/230 dated 12ft November 2020 &
dated Circular No. SEBI/HO/.IVIIRSD/CRADT/CIWP/2022/67 dated l9s May 2022 for the Quarter Ended
September 30fr , 2022.

Kindly take the same on records

Thanking You.

For Vardhman Trusteeship Private Limited,

Rus abh Desai
Authorised Signatory
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*:

Encl: Annexure I

G Registered Office Turner Morrison Buildin& IJnit N0 15, 6 Lyons Range, (olkata - 700001'

Cor-porate Office The Capital,4'12A, Bandra Kurla Complex, Bandra(East), Mumbai - 400051

(- +91 22 4264 8315/+91 22 4014 0832
g corporate@vardhmantrustee com S www vardhmantrustee com
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"tu Q ru"* o"tni

Bandra Kurla Complex, Bandr4 Eas!
Mumbai-40005 I .



. CIN: U55993W8201 OPICl52t+01

X( VARDHMAN
TRUSTEESHIP PVT LTD

Nurturing & Protecting Your Trust
(Formerly tnown a! Atilir Stocl Erokint Pl/L Ltd.)

Annexure - I

No. Name of the Company Secured/
Unsecured

Particulars of Certifrcates/Reports

Asirvad Micro Finance Limited Secured Security Cover Certificate from
Empanelled Agency/Statutory Auditor

Asirvad Micro Finance Limited Unsecured Not Applicable
Muthoot Fincorp Limited Secured Security Cover Certificate from

Empanelled Agency/Statutory Auditor
4 Muthoot Fincorp Limited I Insecured Not Applicable
5 Spero Properties and Services Private Limited Unsecured Not Applicable
6 SK Finance Limited Secured Security Cover Certificate from

Empanelled Agency/Statutory Auditor
7 SK Finance Limited Unsecured Not Applicable
8 Nirmal Bang Securities Private Limited Unsecured Not Applicable
9 G R Infraproiects Limited Unsecured Not Applicable
l0 Muthoot Homefin (lndia) Limited Secured Security Cover Certificate from

Empanelled Agency/Statutory Auditor
1l Shriram Housing Finance Limited (SHFL) Unsecured Not Applicable
12 Kogta Financial India Limited Secured Security Cover Certificate from

Empanelled Agency/Statutory Auditor
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ft Registered Office Turner Morrison Building, Unit N0 15, 6 Lvons RanBe, (olkata - 700001'
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M.P. Chitale & Co.,
Chartered Accountants
759 /70, Y alr,ala Bhavan, Prabhat Road, lane No. 1, Pune - 411 004

Email ID: sanat@mpchitale.com; narendra joshi@mpchitale.com

Certificate of security cover pursuant to requirement of Regulation 56(1)(d) of Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015

To

The Board of Drectors of Asirvad Micro Finance Limited

1. Inhoduction

This certificate is issued in terms of our audit engagement with Asirvad Micro Finance Ltd.
("the Company") as statutory auditors. Pursuant to the above and as required by the
Regulation 56(f)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("the Regulations") as amended and circular no.
SEBI/HO/MIRSD/ MIRSD-CRADT / CIR/P / 2022 / 67 d.ated May 19,2022, we have examined
the maintenance of hundred percent or higher security cover as per the terms of offer
document/hformation Memorandum and/or Debenture Trust Deed, including compliance
with all the covenants, in respect of listed non-convertible debt securities as at September 30,

2022, issued by the Company, with the unaudited books of accounts and relevant
documents/records maintained by the Company at its registered office 9th floor, No 9, Club
House Road, Anna Salai, Chennai-500002.

The accompanying Statement ('Annexure I') is prepared and compiled by the management
of the Company based on the Financial Statements which are prepared by the management
of the Company by applying the principles of the Indian Accounting Standards ("AS")
prescribed under section 133 of the Companies Ac! 2013 ("the Act") read with relevant rules
thereunder and other accounting princiPles generally accepted in India and as directed by
Securities and Exchange Board of India ("the SEBI"), vide its circular no.

SEBI/HO/MIRSD/MIRSD-CRADT /ClR/P /2022/67 dated'May 19,2022 which comprises of
particulars from Financial Statements and exclusive charge on assets created for non-
convertible debt securities as at September 30, 2022

2. Management'sResponsibility

The Management of the Company is responsible for ensuring the Company's compliance with
the covenants/terms of the issue of listed non-convertible debt securities and guidelines

mentioned in the Regulations.

The Management of the Company is also responsible for ensuring maintenance of adequate
security cover in respect of all listed non-convertible debt securities. This responsibility also

includes:
a. preparation and maintenance of proper accounting and other records as per the external

and intemal requ irements;
b. desigrr, implementation and maintenance of adequate intemal procedures / systems /

processes / controls relevant to the creation and maintenance of the aforesaid records;



M.P. Chitale & Co.,
Chartered Accountants

c. providing all relevant and accurate information to SEBI, Debenture Trustee and Stock
Exchanges;

d. compliance with all the covenants of the offer document/Information Memorandum
and/or Debenture Trust Deed.

Further, this responsibility includes ensuring that the relevant records provided to us for our
examination are correct and complete.

3. Auditor'sResponsibility

Our responsibility is to provide a limited assurance based on our examination of the relevant
records provided by the Company and to report in the'Conclusion' paragraph below.

For the purpose of this certificate, we have planned and performed the following procedures
to determine whether anything has come to our attention that causes us to believe that the
Company has not complied with the covenants of the Debenture Trust Deed and/ or with the
requirements of the Regulations:

a) Read the Information Memorandum and Debenture Trust Deed and verified the securi$r
of listed non-convertible securities on a sample basis;

b) Reviewed the workings for Security Cover prepared by the Management with the
unaudited financial statements as at September 30, 2022;

c) Reviewed the Statement prepared and duly certified by the Management.
d) Obtained representations from the management conlirming that the Company has

complied with all the covenants of the Debenture Trust Deeds.

We conducted our examination in accordance with the Guidance Note on Reports or
Certificates for Special Purposes ("the Guidance Note") issued by the lnstitute of Chartered
Accountants of India ("ICAI"). The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the ICAI.

We have complied with the relevant applicable requirements of the Standard on Quality
Control (SQC) - 1, Quality Control for Firms that Perform Audits and Reviews of Historical
Financial Information, and Other Assurance and Related Service Engagements.

4. Conclusion

Based on our examination and the information & explanation given to us, nothing has come
to our attention that causes us to believe that;
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A limited assurance engagement includes performing procedures to address the certifying
requirements mentioned above. The procedures per{ormed vary in nature and timing from,
and are less extent than for, a reasonable assurarce and consequently, the level of assurance
obtained is substantially lower than the assurance that would have been obtained had a
reasonable assurance engagement been performed.

a. the amounts appearing in Arulexure I are incorrectly extracted from unaudited Financial
Statements for the hall year ended on September 30, 2022



b. the asset cover available for debenture holders is not maintained as per the cover required
in the Offer Document/ Information Memorandum in respect of listed debt securities and

that company has not complied with the Ceneral covenants of the Offer
Document/ln{ormation Memorandum in resPect of listed debt securities, except those
mentioned in Annexure II.

5. Restriction on use

This Certificate has been issued at the specific request of the Company Pursuant to the
requtements of the Regulations. It should not be used by any other person or for any other
purpose. Accordingly, v/e do not accept or assume any liability or any duty of care or for any
other purpose or to any other party to which it is shown or into whose hands it may come
without our prior consent in writing.

We have no responsibility to update this certificate for events and circumstances occurring
after September 30, 2022.

For M. P. Chitale & Co.
Chartered Accountants
Firm Registration No.101851W

NAREN DRA Disitally sisned

vTDYADHA ii'rti['J^T^
R JOSHI rosHr

Narendra ]oshi
Parh:rer
Membership No.: 143582

UDIN: 221t13582BCLK\\\7769

Place: Pune
Date: November 07, 2022

c

M.P. Chitale & Co.,
Chartered Accountants

no.
Enclosures
Annexure I - Computation of security cover as Per SEBI circular
SEB/I{oA{IRSDA{IRSD-CRADVCIR/P/2022/67 dated iil/'ay 19, 2022

Annexure II - Summary of covenant breach as on September 30 2022

Page 3 of 5



ASIRVAD MICRO FINANCE LIMITED

Annexure II - Sumrnary of covenant breach as on Septembet 30, m22

Particulars Details

rNEs16Q07226

Asirvad Micro Finance Limited

A licants

Trustee Catalyst

ISIN

SubcJdla, ol iUlwPunXl F}IAIICE [m.

Financial Covenant Breached

Particulars

Issuer
licants

Trustee

PAR30+Resbuched
<=5%

Actuals:19.04%

INEs16@8307
Asirvad Micro Finance Limited

A KCa tal

IDBI Trusteeshi

1. PAR 90 <

2, Loan loss

loans+write off/Cross loan Portfolio

Details

Financial Covenant Breached

Acluals:79.65%

Pa*iculars
Details

I5IN IN8516Q07390

lssuer Asirvad Micro Finance Limited

A tg Navi linserv and AK Ca talMLD 100cr 13 I ?o27

Trustee
IDEI Trusteeshi

Covenant Breached L,oan loss reserve

Acluals:95.18%

/PAR 90 >=i00%,

@ ol{,

rd t&tiittc.ldt

<lhis sVae is inbnlionally kf hlank>

{of5

Regd' Ofice : gth Fbo(, No: 9, Oub
Page

House Road, Anna Salai, Chennai ' 600 002. T : 044 3529 8100

=6%. Actuals:8.81%
reserve/PAR90 Plus rcsbucterd PoS >=100%'

Web : wvwv'asirvadmicroinancs
.co.m E-mail : info@asiNad .in CIN : U65923:tN2007PLC064550

Issuer

ISIN

b{*



sub.ida,y ol t{ tI PPUR RM}ICE tm'

Particulars

INE516Qo7408

Details
ISIN
Issuer

A licanb
Trustee

Asirvad Micro Finance Limited

I
Financial Covenant Breached

For Asirvad Micro Finance Limiled

Vivriti and others NCD32Uv
IDBI Trusteeshi

Loan loss reserve / P AR % >=700'/" ,

Actuals:95.18%

,cIrff.aciirpOlt

3!*
Name:BNRaveen&aBabu

Desi6nation: Managing Director

Place: Chennai

Date: November 0Z 2022

*
.4

*

R'*ffi 
ff ffi ;r,*3:1liE#"qrnru*i::tr;ffi l;llhry'\L'H3:,Jl;r

ASIRVAD MICRO FINA}ICE LIMITEO

2021

FRI ito
i0tl5tw



*1'j:#3HiTT,i""#;JX',,l..]

oerurse@qut : llet!-3 uloJ aoueu goorulpe$se' .J'iltt : qaffi--.

iririffi 'r;, *;H qnp '5 :oN 7@t! ta5 : eqluo 'pDau

tt
EIg
E
E

t
ot

I
I
lr
It
t
I
I

t
i
t
1

I
I

I i
I

a

rilr

I
a_

T

tii
-3!!t

I

:t

i
r
t
t
I

'orl:rNnri rNsndd \fir p rEPFqns

Z2
-*-o

*

+

!
I
I

I
r
t

II
i

I

l

I
!

,

!

t

I

,

:i
!t

!
IT

t

L
lit

I i

I

E I

t
I

I
,i

IFI Irlil
I rl
lr

J
II
ti

I

ti
I
I

I

I

I

L
iE

s

ia

.l

i Ii

I

.!_-
a
I

l.

{

I

I

l

l

t.
li

i

!
I

i
!

i1

'l

t

03rnn sSNVN|J OUsllIl Ov^ulsv



G. SPEJ&ASSOCIATF-S
Chartered Accountants

To,
Vardhman Trusteeship P Ltd,
The Capital, 412 A,
Bandra Kurla Complex, Bandra (East)
Mumbai - 400051

Inforrnation regarding the Company's asset cover as at and for the period ended 30 September 2022 in respect
of its listed non-convertible debt secwities issued by the Asirvad Micro Finance Limited ("Company") where
Vardhman Trusteeship P Ltd is the Debenture Trustee

a) List of Debentures issued by the Com where Vardhman Trus P Ltd is the Debenture Trustee

b) Security Cover for listed debt securities:

Security Cover Certificate as on 30 Sep 2022 as per the revised format per SEBI circular datedT9May 2022 b
attached as annexure. Securi$r Cover for 30 Sep 2022 is 105.09% (Refer Annexure A)

The financial information as on 30 Sep 2022 has been extracted from the books of accounts, financial
statements for the period ended 30 Sep 2022 and other relevant records.

The above certificate is issued based on the information, explanations, documents and representation provided to
us for our verification.

FoTSPEJ&Associates
Chartered Accountants (FRN - 02200ttS)

Onitallv sioned bvNITIN r.rrirlr piwinurinru
ESWARLAL JAIN Datet 2022.12.14

l6J6:56+05'30'

Nitin E Jain
Parher [M.No. 228042]

u

UDIN :228042BFKMLZ88T
Date :74-"12-2022

Place : Chennai

Tower 1, Flat 1O1, North Town, No. 4,5,617 Stephenson Road, Perambur,
Cheanai - 6qrc12. Mob : 98110151891, 9A4(X),A4477

Private Placement/
Public Issue

Secured/ UnsecuredISIN Sanctioned Amount

rNE516Q08364 Private Placement Unsecured 45,00,00,000
rNE516Q07432 Private Placement Secured 75,00,00,000

Total 120,00,00,000

E-mail : mithul. hfDsoei. in. nitin.iain(Dspei.in.
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FI NCORP
Jab*^dd$ldd Nl'r

MFL/SEC/BSE/22-23l I9

November ll,2022

Department of Corporate Services

BSf, Limited
Phiroze Jeejeebhoy Towers

Dalal Street,

Mumbai - 400 001

Scrip Code - 948016

Company Code: 10054

Dear Sir/Madam,

Sub: Disclosure under Regulation 54 and other applicable regulations of SEBI (Listing

Obtigations and Disclosure Requirements) Regulations, 2015, as amended ("Listing
Regulations")

Pursuant to Regulation 54 of the SEBI (Listing Obligations & Disclosure Requirements)

Regulations,20l5, we are submitting herewith the following:

l) Disclosure under Regulation 54(2) of the Listing Regulations; and

2) Disclosure under Regulation 54(3) of the Listing Regulations in the format prescribed under

SEBI CircularNo. SEBI^IOiMIRSDA4IRSD CRADT/CIR/P/2022167 datedMay 19,2022.

Request you to kindly take on record the information and disseminate the same to the investors

through the website.

Thanking you,

For Muthoot Fincorp Limited

Sachu Sivas

Company Secretary

ICSI Membership No. ACS: 60475

lTT
r,.luthii}ait

Blue rs Beli.rl

tiu?loot Fllcof,P LtD.
Oa{ : U6t9?9KL1997PLcOt 1518
(A Mslhoot P.ppa(h.n Gtoup (onrpany)
iJ cln,.., uUiriool <entr., T( No 14:or4' / Punn6 rotd, Irw'ndrum' (.ral' ' 695 o 19

r ,lgi rzr zr:rq2l, a9l l4oo, F ' -ql 471 2 331560. F ' mL'th6'r@nlulhoor'<om

*"'- -"ti""tlr,*."- | www-thlt?|ooi :onr : twvr'mutlEotlirl.orp 'am 
I re' lnlulhetindia

Cw

Ea\il;?Effi
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FINCORP
Jab a^dtgLbdal^ila

DISCLOSURE UNDER REGULATION 54(2) OF SEBI (LISTING OBLIGATIONS AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2fl 5

ISIN Allotment Date Maturity Date Amount
outstanding as
on n/@/2022
(Rs. in crores)

Se(urity

INE549KO7AF3 March 16, 2021 March'j.6,2024 225.00

Secured by way of first
ranking exclusive and
continuing charge to be
created pursuant to tie
Deed of Hypothecation on
book debts which shall be
maintained at 1.20 (One
Decimal Point Two Zero\
times the value of the
aggregate principal amount
outstanding on the
Debentures inctuding
accrued Coupon.

lNE549K07AC.l March17, m21 March17,2O2i I00.00

Secured by way of firct
ranking exclusive and
continuing charge to be
created pursuant to the
Deed of Hypothecation on
book debts which shall be
maintained at 1.20 (One
Decimal Point Two Zero)
times the value of the
aggregate principal amount
outstanding on the
Debentures including
accrued Coupon.

rNE549K07AQ0 Jurl.e 29,20Zl lantary 03,2f.24 3m.00

Secured by way of first
ranking exclusive and
continuing charge to be
created pursuant to the
Deed of Hypothecation on
book debts which shall be
maintained at 1.20 (One
Decimal Point Two Zero)
times the value of the
aggregate principal a]nount
outstanding on the
Debentures including
accrued Coupon

l?I
rflutli66t

Blue is Beliel

irurHxlr Rt{conP LrD.
CIN : U65929XL1997PICO1 151 8
(A Muthoot Pappadan Group Company)
iteqd. Otfice: Muthoot Centre, TC No 1412074- 7 Punn€n Boad, Trivand.um, lcrala - 695 019

1 : +91 411 2*1471,4911400, F : +91 4?1 2331560, E : muthoot@muthoot (om

vn,rw.muthootblue.com i www,muthoot.(om i w\'rw,muthootfin(otp'com i lrel'lmuthootindia Saan & see

EloifiElffi
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l?T EltirlElffi

INE549K07AY4 December 15, 2021 September 15, 2023 2m.00

First Pari-passu charge on
the present and future
current assets of the
Company along with other
lenders and NCD investors
with a minimum asset
coverage ratio of 1.10 times
of the value of the
outstanding principal
amounts of the Debentures.

INE549K07A2 May 28,202O May 28,2O8 100.00

First Pari-passu charge on
the present and future
standard loan receivables
along with other lenders and
NCD investors with a
minimum asset coverage
ratio of 1 .1 X time of the
value of the outstanding
principal amounts of the
Debentures and it shall be
maintained at all times until
the redemption of the
Debentures.

INE549K07451

October 25, 2019

October 25,2022

275.97

(i) Subservient charge on
certain loan receivables

ftoth present and future) of
the company in favour of
Debenture Trustee; and (ii)
exclusive mortgage and first
charge over the immovable
property admeasuring 5.19
cents situated at Survey No:
537, Samugarengapuram
Village Radhapuram Taluk,
Tirunelveli District,
Tamilnadu.

INE549KO74n October , m22

INE549K07501 Octobet 25, m22

INE549K07535

February 07,202O

April09,2023

773.75

INE549K07543 February 07 , 2025

INE549K07568 April 08, 2023

r N E549K07576

I N E549K07600 April 08, 2023

tNE549K07618 February O7,2OE

tNE549K07657

Jluly 17,2o20 83.32

(i) Subservient charge with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debentuie Trustee and (ii)

INE549K07675 September 16, 2023

r N 8549K07683 Jtaly 17, 2125

INE549K07691 Inly 17,ND

rnuHiti6t
Blue is Beliel

UT}OOT Flr€ONP LII).
CIN : U65929XLI997PLCO1 151 8
(A Muthoot Pappa<han Group company)
i{eqd. Otfice: Muthoot centre, Tc No 14/2074" 7 Punnen Ro.d, T.ivandru0l, Kerala ' 695 019

1 '.-+91 471 233141'1,49114(8, t : +91 471 2331560, € : mL'thoot@muthoot <om

www.muthoolblue.com I \^,ww-muthoot-(om I w$Jw.muthootfiocorp'com i reI lmuthootindia Scan & see

Subservient charge with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debenture Trustee.February O7,2025

Jluly 17,2O22



l?l

l?T

muHi66t
FI NCORP
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IIUT}OOT FINCORP LII!.
Cl ; U65929Ktr 997PLCO1 1518
(A Muthoot Pappadan Group Company)
R€gd. Otfitre: Mulhoot Centte, TC No 1q2074 ? tunne Road, Trivandrunr' Kerala - 695 019

r | +91 471 2331477- 4911400, f: +91 471 2311560, t : muthoot@muthool.com
www.mulhootblue.aom i www.mulhoot.(om : www.muthoottio.orP com i m;!/muthootindia

rNE549K0Z09 September 16, 2023 mortgage and charge over
the immovable property
admeasuring 54 cents
situated at Survey No
7e/6A, Arulvaimozhy
Village, Thovala Thaluk,
Kanyakumari District, Tamil
Nadu, to be held on pari
passu basis among the
present and / or future NCD
holders, as may be
applicable.

INE549K07/17 Jult" 17, 2025

INE549KOZ725 July 77,2O22

INE549K0Z33 September 16, 2023

INE549K0Z41

rNE549K07808

October 8,2020

Janoary 28,202j

357.13

Subservient charge with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holderg as may
be applicable.

INE549K07816 December 28, 2023

INE549K07824 Oclober 29,2025

INE549K07832 Jafl\raN 28,2023

INE549K07840 December 28, 2023

INE549K07857 October 29,2025

INE549K07865 Jantary 28,2123

I NE549K07873 December 28, 2023

INE549K07881 Octobet 29,2025

INE549K07923

lanuary 29,2nZl

Apfl29,2OB

26r.97

Subservient chaige with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.

INE549K07%1 March 29,2024

INE549K07949 Janrary 29, fr26

4pn129,2023

INE549KO7 4 March 29,2024

[NE549K07972 Jantary 29, Ni

IN8549K0798 Jrune "13,2O23

169.65

Subservient charge with
existing secured cteditors,
on certain loan receivables
(both present and future) of
the Company h favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.

INE549KO7AA4 l4.ay 13,2024

INE549KO7A82 March-13, N'

INE549KO7ACO lune 13, mB

INE549KO7AD8 May 13, m24

INE549KO7AE6 March 13, 2026

INE5.19K07AH9

May 07,2O27

05 August 2023

775.ffi

Subservient charge with
existing secured creditors,
on certain loan receivables

Ooth present and future) of
the Company in favour of
Debenture Trustee, to be

INE549KO7AI7 O6luly 2O24

rNE549K07AJ5 07 Mav 2026

05 August 2023

rilutlii66t
BI!e is Seliel

ElliilElffi
S,ran & s€e

Jdy 17,2o25

INE549K07956

March.15, 2021

INE549KO7AM9
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INE549KO7AN7 06 July 2O24
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.INE549KO7AO5 07 Mav 2026

INE549K07A56

Octobet D,202-l

Janrary 2024

249.57

Subserrrient charge with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.

INE549KUAT4 28 December 2024

INE5,19KO7AU2 29 Odobet 2026

INE549KO7AVO 28lanoary 2024

INE549KO7AW8 28 December 2024

INE549KO7AX6 29 October 20

INE549KO7A21

O2Februarv 2O22

O2Mav 2024

4m.00

Subservient charge with
existing secured creditors,
on certain loan receivables
(both present and future) of
the Company in favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.

03 April 2025

INE549KO7BBO 02February 20D

02 Februarv 2028

INE549KO7BD6 02 February 2030

INE549KO7BE4 02May 2024

INE549KO7BF1 03 April 2025

INE549KO7BG9 O2February ND
INE549KO7BH7 02 February 2028

INE549KO7BI5 02 February 2030

INE549KO7BPO

06 September 2022

05 December 2024

398.84

Subservient charge with
existing secured creditors on
all loan receivables (both
present and future) of the
company in favour of
Debenture Trustee, to be
held on pari passu basis
among the present and / or
future NCD holders, as may
be applicable.

lNE549K07BO3 05 November 2025

INE549K07BN5 06 S€ptember 2026

INE549KO7BM7 05 December 2024

05 Novernber 2025

INEs.I9KO7BK1 O5 September 20

INE549K07BI3 06 September 2030

For Mutloot Fincorp Limited

Narne: Sachu Sivas
Designation: Company Secretary
Date: November 11, 2022

t

l?t UUT}EOT FINCORP LTD"
CIN : U65929K1'l997PtCOl 151 8
(A Muthoot Pappadan Group company)
Reqd. Otfi.e i Muthoot Centre, TC No 1 412074- 7 Punnen Road, Trivandrlrnl, Kerala ' 695 ofg
1 | +91 471 23114n.49114m. F : +91 471 2311560. € : muthoot@mulhool.com

www.muthoolbiue.aom : www.muthoot.(om ; www.muthootfincotp.com i ml lmulhoolindia

muthiiat
Blue is Be:iel Scan & see

FINCORP

INE549KO7BA2

]NE549KO7BC8

INE549KO7BL9
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Rangamani & Co

Chartered Accountants,
Rose gardens,

Near lron Bridge,
Alappuzha,
Kerala: 588011

Xrishnan Retna & Associates
Chartered Accountants,
IC 37|15r0-t?!,
Nandini Garden, Fort PQ
Thiruvananthapuram,
Kerala:595023

November I l, 2022
To,
Muthoot Fincorp Limited
Muthoot Centre,
Punnen Road.
Trivandrum - 695001

Sir/ Madam,

Sub: Certificate on Security Coverage Ratio of M/s. Muthoot Fincorp Limited as at September 30,
2022

Based on our examination of books of accounts and other relevant records / documents of M/s. Muthoot
Fincorp Limited, having its registered office at Muthoot Centre, TC No 2'113022, Punnen Road,
Thiruvananthapuram, Kerala - 695001, we hereby certifo as follows:

a) The entity has vide its Board Resolution and information memorandum / offer document and under
various Debenture Trust Deeds, issued listed debt securities as detailed in Annexure - 1.

b) With respect to the Security Coverage Ratio as at September 30, 2022:

i. The financial information as on 3010912022 has been extracted from the books of accounts for the
quarter and halfyear ended 3010912022 and other relevant records ofthe listed entity;

ii. The assets of the entity provide 100% or higher security coverage as per the terms of offer
document/ information memorandum and./or debenture trust deed (calculation as per statement of
security coverage ratio as at 30/09/2022 annexed as Annexure.2).

KRTSHNAN :;fu
RANGAMANI :-:

Krishnan R
Partner

Membership No: 025927

UDI],I : 22025927 BCLjNU9702
Place: Alleppey

For Krishnan Retna & Associates

Chartered Accountants

Firm Registration No: 0015365

NIKHIL
RETNA

KUMAR

Nikhil R Kumar
Partner

Membership No: 231 162

UDD'I : 2223||62BCVHTP3 83 7

Place: Trivandrum

c) We confirm that company has complied all the Covenants / terms of issue in the respect of listed debt
securities.

For Rangamani & Co,
Chartered Accountants

Firm Registration No: 003052S



Annexure 1 - lSlN wise details of debt securities (with Exclusive Charge, Pari-passu Charge,

subservient charte & Unsecured) as on 3010912022

rStN
Secured/

Unsecured

Subscribed /
Allotted Amount

(Rs. ln Cr)

tNE549K07642 Private Placement Secured 100.00

IN E549KO74F3 Private Placement Secu red 225.00

INE549KO7AG1 Private Placement Secured 100.00

INE549KO7AQO Private Placement Secured 300.00
INE549KO7AY4 Secured 200.00
tNE549K07451 Public lssue Secured 70.62
tN E549K07477 Public lssue Secured 24.7 6

tNE549K07501 Public lssue Secured 180. s9
tN E549 K07535 secured 37.24

Public lssue secured 26.32
tN E549K07568 Public lssue Secured to.44
rN E549K07576 Public lssue Secured 8.91

Public lssue Secured 47.24
rN E549K07618 Public lssue Secured 55.60
1NE549K07675 Public lssue Secured to.62
tN E549K07683 Public lssue Secured 13.96

tNE549K07709 Public lssue Secured 6.9 3

tN E549K07717 Public lssue Secured

tNE549 K07733 Public lssue Secured t7 .92

tNE549 K07741 Secured

rNE549K07808 Public lssue Secured 57.t2
rNE549K07816 Public lssue Secured 54.45
tNE549K07824 Public lssue Secured 47 .84

tN E549K07832 Pu blic lssue Secured 24.26

tNE549K07840 Public lssue secured 20.30

tNE549K07857 Public lssue Secured 19.01

tN E549 K07865 Public lssue secured 70.47

1NE549K07873 Public lssue Secured 60.25
rNE549K07881 Public lssue Secured 49.43

tN E549K07923 Public lssue Secured 52.34

tN E549K07931 Public lssue Secured 37 .4t
tN E549K07949 Public lssue Secured 29.12

tNE549K07956 Pu blic lssue Secured 89.3 2

tN E549 K07964 Public lssue Secured 3 5.95

tN E549K07972 Public lssue Secured 22.84

rNE549K07998 Public lssue secured 32.69

INE549KO7AA4 Public lssue Secured 25.6t
INE549KO7AB2 Secured 22.43

tNE549K07AC0 Public lssue Secured 51.9 5

INE549KO7AD8 Public lssue Secured 25.23

INE549KO7AE6 Public lssue Secured

INE549KO7AH9 Public lssue Secured 39.16

Private Placement/ Public

lssue

Private Placement

Public lssue

rNE549K07543

tNE549K07600

5.81

Public lssue 28.07

Public lssue

L7.74



tNE549K07At7 Public lssue Secured 24.83
INE549KO7AJ5 Secured 21.22
INE549KO7AM9 Public lssue Secured 59.72

INE549KO7AN7 Public lssue Secu red 18.48

tNE549K07AO5 Secu red 13.06
INE549KO7AS6 Public lssue Secured 52.48
INE549KO7AT4 Public lssue Secured 39.39
INE549KO74U2 Public lssue Secured 34.7 L

INE549KO7AVO Public lssue Secured

INE549KO7AW8 Public lssue Secured 30.36
Public lssue Secured L9.r7

INE549KO7AZ1 Public lssue secured 66.3 5
INE549KO7BA2 Public lssue Secured 39.15
INE549KO7BBO Public lssue Secured 28.03
lN 8549K07BC8 Public lssue Secured 19.57
INE549KO7BD6 Public lssue Secured 5 6.39
INE549KO7BE4 Public lssue Secured

IN E549KO7BF1 Public Issue Secured 30.38
INE549KO7BG9 Public lssue Secured 72.77
INE549KO7BH7 Public lssue Secured 8.26
tNE549K07Bt5 Secured 40.90
IN E549KO7 BPO Public lssue Secured 7 6.00

Public lssue Secured 43.10
INE549KO7BN5 Public lssue Secured 89.95
INE549KO7BM7 Public lssue Secured 85.02
IN E549KO7BL9 Public lssue Secured 35.95

Public lssue Secured 28.7 4
INE549KO7BJ3 Public lssue Secured 40.08
tN E549K08178 Public lssue Unsecured 32.02
rN E549 K08186 Public lssue Unsecured L7.78
rNE549K08194 Public lssue U nsecured 47.87
tN8549K08202 Public lssue Unsecured 25.89
rNE549 K08210 Public lssue Unsecured 7 .65
rN E549K08228 Public lssue 24.62
tNE549K08236 Public lssue 20.7A
rN8549K08244 Public lssue Unsecured 30.2 3
rN E549K08251 Public lssue Unsecured
tNE549K08285 Public lssue U nsecured 32.27
tNE549K08293 Public lssue Unsecured 57 .48
tNE549K08301 Public lssue Unsecured 60.67
tN 8549K08061 Private Placement 50.00
tNE549K08079 Private Placement Unsecured 26.OO

rNE549K08053 Private Placement 54.00
tNE549K08046 Private Placement Unsecured 14.00
tN E549 K08145 Private Placement Unsecured 24.OO

tNE549K08152 Private Placement Unsecured 48.00
Private Placement Unsecured 48.00

Public lssue

Public lssue

73.46

INE549KO7AX6

98.2s

Public lssue

tNE549K07BO3

INE549KO7BK1

U nsecured

Unsecured

38.85

Unsecured

Unsecured

tNE549K08160



tNE549K08269 Private Placement Unsecured

tNE549K08277 Private Placement Unsecured

tNE549K08319 Private Placement Unsecured 25.00

rNE549K08327 Private Placement U nsecured 50.00

tN E549K08335 Private Placement Unsecured 50.00
rNE549K08343 Private Placement Unsecured 50.00

Private Placement Unsecured 25.00
rNE549K08368 Private Placement U nsecured 50.00
tN8549K08376 Private Placement Unsecured 25.00

50.00

60.00

tNE549K08350
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LIHALA & CO.
CHARIER€O ACCOUNTANTS

Novernber i.|0, 2022

Vardhnran Trusteeship Pvt Ltd.
'Ihe Capital, A Wirlg,4!ZA.
Bandra Kurla Complex. Bandra (East)
Iv{umbai 400 051.

l. Management's llesponsibility for the Statement

'l'he accompanying Statelnent, including tire preparation and nraintenance of all accounting and
other records supporting its contents, is solely the responsibility of the Managemunt oi th"
conrpany. The company's Management is responsible for the designing, imprementing and
monitoring of internal control relevant to the preparation and presentation of thc Statement,
and applying an appropriate basis of preparation; and making estimates that are reasonable in
the circumstances.

'l'ltc Managemeut o{ th{: 'l'rustee is |csponsib}e for ensuring that the'l'rustee complies with the
rcquirements of the SEBI &RBl Regulations- The conrpany has entered into an agreement with
the Debenture 'l'rustee ilr respect on such Debentures on reiipective dates as listed in the
St flt enlent.

2. Auditor's Responsilrility

We conducted out' exanrination ofthe Statenrent in accordance with the Cuidance Note on Audit
l{eports and Certificates lor Special Purposes and Standards on Auditing issued by the Institute
ot Chartered Accountants of lndia. The Guidance Note requires that we comply with the ethical
requirements of the Code of Ethics issued by the Institute of Chartered Accountants of India.

11, Crooked Lane, Kolkata - 700 069
Phone : 224&7 lA9. 2243 -508.s

Email: lihalaco(<zyahoo.co.in

Subt

we l,ihala& co. chartered Accountants are issuing this certificate in our capac,ty as lndependent
Arditor, ro certiry Assets coverage of Muthoot Fincorp Li,nited (hereinafteithe ;co,np"ny,';. tt i.
certificate is issued in accordance with the ternrs of the service scope lettergiven ly Varanman'l\'usteeship Pvt Ltd(hereina&er referred ro as "Debenture Trustee"l. we Lihila& co., charcereo
Accountants, have been requested by the Debenture Trustee to examine the documents and details
provided by the Conrpany for issuing the Assets Cover Certificate as per the terms of Debenture'l'rust Oeeds and Contpliance with Covenants'for rated, listed, secured non-convertihle debentures
as ar..september 30, '2022 (hercinafter the "statement"l which has been prepared from the
unaudited standalonc financial statornents and other relevant records ancl doiumlnts maintained
by thc Cornpany as at and for the,veat' ended Septernber 3O,2022 pursuant to the requirements of
thc Sccurities and lxchange Board of lndia {Listing Obligations an<i Disclosure Requirements;
Ilegirlations, 2015, as anrended, {hereinafter the ,,SIiBI Regulitions").

6

BRANCH: BENGALURU



LIHALA & CO.
CHARTERED Accot NrAttTs 11, Crooked Lane, Kolkata - 700 069

" Phone.224&7109'2243-tu95

we have cornplied with rhe relevant appricabre requiremenrs of the stand:#:* [X*Xi,tP"rr*1t'*''',(SQCI 1, Quality control for Firms that Perform Audits and Reviews of Histoiical Financial
Information, and Other .{ssurance and Related Services Engagements.

ottt scope of lvork did not involve us_ performing audit tests for the purposes of expressing anopinion on the fairness or accuracy of any of the financial information or'the financial results ofthc Company taken as a whole. We have not performed an audiq tf,e oUi".tire oil.h-icfr would bethc oxpression of art r.rpinion on the financial results, specified elements, u..ornt or itemsthcrool, fbr the purpose ofthis report. Accordingl),, we do not expres, ,r;h;;i,ri;;l
3. Certificate

On thc basis of examination ofbooks ofaccounts and other relevant record s/documents ofthec0nrpany, we hereby certiry that ;

4. Ilestriction ofUse

aJ The conrpany has maintained security cover as per the terms of the Debenture TrustDeed(s) (calculation as per statement of security cover ratio for the listed non-.orr"rtibl.
debt securities in Annexure]

bl The conrpany is in compliance with all the covenants as mentioned in the Debenture TrustDeed[s) of its risted non-convenibre crebt securities outstanding as on september 30, zozz.

'l'he cetificate has been issued at the reQriest ofthe Debenture Trustee and solely in connectionwith the purpose mentiorred in paragraph 3 above and to be submifted wittr tne accomfanying
statcment with the sEBr and is not to be used or referred to for any other person. accolJingry,
rve do not accept or assrnle any liabirity or any dury of care for any othe; pu.po." o. io 

"nyorhcr person to whom this report is srrown or into whose hands it nroy aorr". wn-t ur. noresponsibility to update this certificate for events and circurnstances occuring after the date of
this report.

l-ur l,ihala & Co,

Ch:rrtercd Acco:lntanls

i\ t's
Ajav CifG'-
Partner
illenr bership No: J1249;l
L'DIIY No.223l2494Rf ItZBD53 I tt
Dnte : J0fr Nol,em ber.2li22
Place: Kolkata

I
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S.R. Banwar x Assocmrrs LLP
Chirte.id Ac.ouhtanis

1

To
The Board ot Directors
SK Floance Llmited (Earll.r known as Ess Kay Fincorp Llmited)
G 1-2, New Market, Khasa Kothi,
Jalpur

This Report is issued in accordance with the terms ot the master engagement agraement dated
October 25, 2O21 with SK Finance Limited (hereinafter the "Company", Earlier known as Ess Kay

Flncorp Limited).

We S.R- Batliboi & Associates LLP, Chartered Accountants, are the Statutory Auditors ol the Company
and have been requested by the Company to examine the accompanying Statement shovringrAsset
Cover as per the teams of lntormation Memorandum and Debenture Trust Deed' for the listed non-
convertible debt securities as at September 30, 2022 (hereinarter the "Statementr') which has been
prepared by lhe Company trom the management certitied unaudited rinancial statements and other
relevant records and documenls maintained by the Company as at and for the half year ended
September 30, 2OZZ pursuant to the requirements of the Regulation 56(1Xd) o, the Securities aod
Exchange Board of lndia (Listing Obligations and Disclosure Reguirements) Regulations,2015, as

amended, read with SEBI circular SEBUHO/MIRSD/ MIRSD_CRADT/CIR /P/2O22/67 dated May 19,
2022 (together referred as the "SEBl Regulations"), and has been initialed by us lor identitication
purpose only-

Management's Responsibllity

The preparation o, the Statement is the responsibility ol the Management of the Company including
the preparation End maintenance of all accounting and other relevant supporting records and
documents. This responsibility includes the design, implementation and maintenance ol internal
control relevant to the preparation and presentation of the Slatement and applying an agpropriate
basis of preparatioo, and making estimates that are reasonable in the circumstances.

The Management of the Company is also responsible for ensuring that lhe Company complies with all
the relevant requirements of the SEBI Regulations and lor providing all relevant information to the
Debenture Trustee and for complying v,ith all the covenants as prescribed in the Debenture Trust
Deed.

Audltor's Responsibility

Pursuant to the reguirements of the SEBI Regulations, it is our responsibility to provide a limited
assurance as to whether the Company has maintained asset cover as per the terms of the information
memorandum or Debenture Trust Deed as on September 3O,2O22.

We have performed limited review of the unaudited financial results of the Company tor the quarter
and halt year ended September 30,2022 prepared by the Company pursuant to the requirements ol
Regulation 52 of th€ SEBI Regulations and issued an unmodified conclusion vide our report dated
November 4, 2022. Out reviery of such ,inaflcial results was conducted in accordance with the
Siandard on Review Engagements (SRE) 2410, "Revie\,y of lnterim Financial lnformation Perlor
by the Independent Auditor of the Entity", and other applicable authoritatiYe pronouncements i

by the tnstitute of Chartered Accountants ol lndia ("lCAl").

4

5

Itk

6

2.

lnd€pendent Auditor's Report on Asset Cover as at September 3A, ZO22 under Begulatlon 56(1Xd) o, tho
Securities and Exchange Board of lndia (Listing Obligations and Disclosure R€quirements) Regulations,

2015 (as amended) for submission to vardhman Trustaeshlp Private Limited (the'Debenture Trust€e')

This Report is required by the Company for the purpose of submission with Debenture Trustee ot the
Company to ensure compliance with the SEBI Regulations in respect of its listed non-convertible debt
securilies as indicated in Column C ol the Stat€ment ("Debentures") as at September 30,2022. The
Company has entered into agreements with the Debenture Truslee ("lnlormation memorandum" or
"Debenture Trust Deed") in respect of such Debentures as indicated in lhe Statement.

3.
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S.R. Berusot * Assoaarrs LLP
Chartered Acaountants

We conducted our examination ol th€ Statement in accordance with the Guidance Note on Reports or
certiricates lor special Purposes issued by the lcAl. The Guidance Note requires that we comply with
the ethical requirements of the Code o, Ethics issued by the lCAl.

Our scope of work did not involve us performing audit tests ror the purposes of expressing an opinion
on the Iairness or accuracy ot any ot the financial information or the financial results of the Company
taken as a whole. we have not perrormed an audit, the objective ot rvhich woutd be lhe expression ot
an opinion on the financial results, specified elements, accounts or items thereot, for the purpose of
this report, Accordingly, we do not express such opinion.

10. A limited assurance engagement includes pertorming procedures to obtain sufticient appropriate
evldence on the applicable criteria, mentioned in paragraph 5 above. The procedures pertormed vary
in nature and timing from, and are less extent thao {or, a reasonable assurance. consequen y, the
level of assurance obtained is substantially lowe. than the assurance that would have been obtained
had a reasonable assurance engagement b€en perlormed. Accordingly, we have performed the
follorrying procedures in relation to the Statement:

b) Traced and agreed the principa, amount ol the Debentures outstanding as on september 30,
2022 to the books and records ol the company as at and tor the harf year ended september 30,
2022.

c) obtained and read, on sample basis, the particulars of asset cover required to be provided in
respect of Debentures outstanding as indicated in the Debenture Trust Deed.

d) obtained a detailed loan wise breah-up ol the value of assets, indicated in column c oI the
statement and traced the outstanding amount on a sample basis to the books and records of the
Company as at September 30, 2022, referred to in paragraph 6 above.

e) The company does not maintain n one-on-one identiricatioo of loan asset earmarked towards a
particular borrowing in the system. A separate monthly joint stocl statement (statement of
cumulative loan assets) and statement containing receivables charged to each lending institution
tor onward submission is maintained in excel and was provided to us by the management.
Therefore, we compared the total asset cover required in aggregate wtth the aggregated
outstanding borrowing as at September 30, 20ZZ.

g) Performed necessary inquiries with the Management and obtained necessary representations.

Conclusion

B

Based on the procedures performed by us, as relerred to in oth€r points in paraqraph 10 above and
according to the inloamation and explanations recelved and management representations obtained.
nothing has come to our att€ntion that causes us to believe that rhe compary has not maintained
assei cover as per the terms ol the lntormation Memorandum or Debenture Trust deed.

&

0, mo

11.

We have complied with the relevant applicable requirements of the Standard on Quality Control (S0C)
1, Ouality Control for Firms that Pertorm Audits and Reviews ot Historical Financial Information, and
Other Assurance and Related Services Engagements.

a) obtained and read the Debenture Trust Deed, and lnformation Memorandum on sample basis and
noted the asset security cover required to b€ maintained by the company in respect of
Debentures as indicated in the Statement.

D Examined and verified the arithmetical accuracy of the amounts of asset cover, indicated in
Column C of the Stat€ment.



S.R. Berusot * Assoaarrs LLP
CharterGd A6aountaats
nestriction on Use

17. The Report has beeo issued at the request of the Company, solely in connection with the purpose
mentioned in paraqraph 2 above and to be submitted with the accompanying Statement to the
Debenture Trustee and is not to be used or relered to for any other person. Accordingly, we do not
accept or assume any liability or any duty ot care tor any other purpose or to any other person to
whom this report is shown or into whose hands it may come. We have no responsibility to update this
certificate for events and circumstances occurring after th€ date of this report.

For S.R. BATLIBOI & ASSOCIATES LLP
Chartered Accountants
tcAt istration Number: 101049W/E300004

per it Kabra
Partner
Membership Number: 094533
UDIN: 220945338FKPDP19O9

Gurugram
Oecember !4, 2022
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Annexu.e 1A

Debt recurities lo whlch the Anncxuta 1 pqttains

(Allthe numbeR are in R5. lakhs belowl

For SK Finance mited (Formerly known as'Eis xay tincorp Limited")

iei Financial Ofticer

5.No rs rN Proceeds from issue Amount Outrtanding

1 lNt 124N0/5 72 26 04..2422 9,079.84

2 ,N! 124N07606 ro-o7 -2022 L7,40r).93

l INE 124N07614 t7 -o9-2422 15,03r.74
Total 47,521.52

SK TINANCH LITilITED

F CE

E



SKPJ & Associates
Chartered Accountants

To,
Vardhman Trusteeship Private Limited
The Capital, 41.2l\, Bandra Kurla Complex

Bandra (East), Mumbai - 400 051

We, SKPJ and Associates, Chartered Accountants. have been requested by Vardhman

Trusteeship Private Limited ('Debenture Trustee") to provide a certificate showing in

Annexure A 'security Cover as per the terms of Debenture Trust De€d(s)' for listed
non-convertible debt securities outstanding as on September 30, 2022 pursuant to
requirements as mentioned in the Circular SEBI/ HO/ MIRSD/ CRADT/ CIR/ Pl 2O2O/230 dated
November 12,2o2o and SEBI/HO/MIRSD/MIRSD-CR oT/clR/P/2O22/67 dated May 79,2022.

The Certificate is required by the Debenture Trustee for the purpose of onward submission to
stock exchange(s).

ilanagement's Responsibility
The management of the SK Finance Limited ("Company") is responsible for ensuring that the
Company is in complies with all the relevant requirements of the applicable SEBI regulations
and for providing all relevant information to the Debenture Trustee and for complying with the
covenants as prescribed in the Debenture Trust Deed(s) related to maintain security cover.
certificate
On the basis of examination of books of accounts and other relevant records/documents of the
Company, we hereby certify that;
a) The Company has maintained Security Cover as per the terms of the Debenture Trust

Deed(s) (calculation as per statement of security cover ratio for the listed non-convertlble
debt Securities in Annexure A)

Restractions on Use
The Certificate is being issued at the request of the Debenture Trustee, for onward submission
to stock exchange(s) pursuant to requirements as mentioned in the Circular SEBI/ HO/ MIRSD/
CRADT/ CIR/ Pl 2OZO/23O dated November 12, 2O2O and
SEBI/HO/MIRSD/MIRSD-CRADT/CINP/2122167 dated May 19,2022 and is not to be used for
any other purpose and by any other person. Accordingly, we do not accept or assume any
liability or any duty of care for any other purpose or to any other person to whom this
certificate is shown or into whose hands it may come. we have no responsibility to update this
certificate for events and circumstances occurring after the date of this certificate.

Date : 126 D€cember 2022
Place : Jalore
Certif ica te No. :2022-23 lSKl 160

For SKPJ & Associrtes
Chartered

ao

CA Jagadish Kuma
Paflnet
Mem. No. 157063

.4c

Firm Rcg No. 14f 23sW
UDIN: 22157063BFHGS[t764

d1tn
*

141235Vy
JALORE

Address: M-2 Black Stone Shivaji Nagar Jalore Rajasthan-343@l

Email: skpjandassociatesfirrn@grrail.com, Contact: +91 94621 98700

Head Office: ,Ahrnedabad. Branches: Jalore. Dungarpur. Banswara

,J)) FRi[
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S. Singhal & Co.

To,
Vardhman Trusteeship Private Limited
The capital, 412A, Bandra Kurla Complex
Bandra (East)
Mumbai - 400 051

We, S. Singhal and co., Chartered Accountants, have been requested by Vardhman
Trusteeshlp Private Limited ("Debentu.e Trustee") to provide a certificate showing
in Annexure 'Security Cover as per the terms of Debenture Trust Deed(s) and

compliance with Covenants'for listed non-convertlble debt securities outstanding as
at September 30,2022 pursuant to requirements of the Regulation 54 and 56(1Xd)
of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, read with Circular
SEBI/HOIMlRSD/MIRSD_CRAoT/ClN P /2022/ 67 dated May L9,2022.

The Certificate is required by the Debenture Trustee for the purpose of onward
submission to stock exchange(s).

Management's Responsibility

The management of the Kogta Financial (India) Limited ("Company") is responsible
for ensuring that the Company complies with all the relevant requirements of the
SEBI regulations and for providing all relevant information to the Debenture Trustee
and for complying with the covenants as prescribed in the Debenture Trust Deed(s).

Certificate

On the basis of examination of books of accounts and other relevant
recordsldocumenB of the Company, we hereby certify thau

e) The Company has maintained Security Cover as per the terms of the Debenture
Trust Deed(s) (calculation as per statement of security cover ratlo for the listed
non-convertible debt Securities in Annexure)

f) The Company is in compliance with all the covenants as mentioned in the
Debenture Trust Deed(s) of its listed non-convertible debt Securities outstandiflg
as on September 30, 2OZZ.

GORDI|AN ENC|-AVa lkd FLOOR.
.tB, YITDH|STER MARQ G SCHEME,
JAIPURS@OOE
?H. I OFF zE B191-gA€9 FP(-228134

n-i.h- . . nLio.ai r a:nE.^n rM'-}''i



S. Stnghal & Co.
CWENKNEIM

GoRDll N Elrcl.AVE llnd FL@R.
48, YUDHFTER MARq, C 6CHEME,
JAIPUFa.€@005
PH. I OFF Z2Ol31-.t2-gtt FP(-222813a

Restrictions on Use

The Certiticate has been issued at the request of the Debenture Trustee, for onward
submission to stock exchange(s) and is not to be used or reffered to for nay other
person. Accordingly, We do not accept or assume any liability or any duty of care
for any other purpose or to any other person to whom this certificate is shown or
Into whose hands it may come. We have no responsibility to update this certificate
for events and circumstances occurring after the date of this certificate,

For S, singhal & Co.
Chartered Accountants

S X Gupta
Partner
Irl. No. 034135
verv - 22a3y r \i Bca *z ? 62SY

Date: November LO, 2022
Place: JAIPUS

nEn-}|e. t ElliBa,li a a\n6.^- all--r.-:
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C/eSonu SurnitraJain & Associates
( Ch orte re d Accou nto nts )

casonusumitra iain @gma il.com
a9470-008a89

309 B, Windsor Plaza, Sansar Chandra Road Jaipur 302001

15th December, 2022

Vardhman Trusteeship Private Limited
The Capital,412 A. 4th Floor, A-Wing,
Bandra Kurla Complex, Bandra (East)
Mumbai - 400 051, Maharashtra

Sub: Securitv Cover Certificate of M/s Muthoot Homefin flndia] Limited as on 30,09,2022

We Sonu Sumitra Jain & Associates, Chartered Accountants are issuing this certificate in our capacity as
Independent Auditor, to certily Assets Coverage of M/s Muthoot Homefin (lndia) Limited (hereinafter the
"Company"). This certificate is issued in accordance with the terms of the service scope letter with
Vardhman Trusteeship Private Limited (hereinafter referred to as "Debenture Trustee"). We Sonu Sumitra
Jain & Associates, Chartered Accountants, have been requested by the Debenture Trustee to examine the
documents and details provided by the Company for issuing the Security Cover Certificate as per the terms
of Debenture Trust Deeds and Compliance with Covenants' for rated, Iisted, secured non-convertible
debentures as at September 30, 2022 (hereinafter the "Statement"l which has been prepared from the
unaudited standalone financial statements and other relevant records and documents maintained by the
Company as at and for the year ended September 30, 2022 pursuant to the requirements of the Securities
and Exchange Board of India (Listing Obligations and Disclosure Requirementsl Regulations, 2015, as
amended, (hereinafter the "SEBI Regulations").

1. Management's Responsibility for the Statement

The accompanying Statement, including the preparation and maintenance of all accounting and other
records supporting its contents, is solely the responsibility of the Management of the Company. The
company's Management is responsible for the designing, implementing, and monitoring of internal
control relevant to the preparation and presentation of the Statement, and applying an appropriate
basis of preparation; and making estimates that are reasonable in the circumstances.

The Management of the Trustee is responsible for ensuring that the Trustee complies with the
requirements of the SEBI & RBI Regulations. The Company has entered into an agreement with the
Debenture Trustee in respect on such Debentures on respective dates as listed in the Statemenl

2. Auditor's Responsibility

We conducted our examination ofthe Statement in accordance with the Guidance Note on Audit Reports
and Certificates for Special Purposes and Standards on Auditing issued by the Institute of Chartered
Accountants of India. The Guidance Note requires that we comply with the ethical requirements of the
Code of Ethics issued by the Institute of Chartered Accountants of India.

We have complied with the relevant applicable requirements of the Standard on Quality Control (SeC)
1, Quality Control for Firms that Perform Audits and Reviews of Historical Financial Information, and
ot}ler Assurance and Related Services Engagements.

0ur scope of work did not involve us performing audit tests for the purposes of expressing an opinion
on the fairness or accuracy of any of the financial information or the financial results of the Company
taken as a whole. We have not performed an audit, the objective of which would be the expression ofan
opinion on the financial results, specified elements, accounts or items thereof, for the purpose of this
reporL Accordingly, we do not express such opinion.

SONU

JAIN
1

Digitally ligned by
SONUIAIN
Date 2022.1 2.1 5

195*25 +05'30'



Sonu Swnitralaln & Associa.tes
(Chdrtered Accountdnts )

casonusum itra in@smail.com
89470-008889

309 B, Windsor Plaza, Sansar Chandra Road Jaipur 302001

lCd

3. Certificate

The Certificate contains the details required pursuant to compliance with terms and conditions by M/s
Muthoot Homefin (lndia) Limited [the Company) contained in the Prospectus/[nformation
Memorandum and the Debenture Trust Deed (hereinafter referred to as "Deed"] with Vardhman
Trusteeship Private Limited , the Debenture Trustee, has issued the following secured, Iisted, rated,
redeemable, non-convertible debentures securities ("Secured Listed NCD"J.
0n the basis of examination of books of accounts and other relevant records/documents of the
company, we hereby certiry that;

a) The Company has maintained Security Cover as per the terms of the Debenture Trust Deed(s)
(calculation as per statement ofsecurity cover ratio for the listed non-convertible debt securities
in Annexure]

b) The company is in compliance with all the covenants as mentioned in the Debenture Trust Deed(s)
of its listed non-convertible debt securities outstanding as on September 30, 2022.

4. Restriction ofUse

The Certificate has been issued at the request of the Debenture Trustee and solely in connection with
the purpose mentioned in paragraph 3 above and to be submitted with the accompanying Statement
with the SEBI and is not to be used or referred to for any other person. Accordingly, we do not accept or
assume any liability or any dugr of care for any other purpose or to any other person to whom this
report is shown or into whose hands it may come. We have no responsibility to update this certificate
for events and circumstances occurring after the date of this report

For Sonu Sumitra Jain & Associates
Chartered Accountants
ICAI FRN: 033807C

SONU3;';91s"

JAIN f,Ei:1';!11?Proprietor
CA Sonu lain
Membership No: 459587
UDIN No: 224595878FNNfQ5200
Place: Mumbai
Date: 15th December,z0zz
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