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Dear Sir / Madam

We, the Debenture Trus ee (s) to the above mentioned forthcominB issue state as follows:

(1) We have examined d cuments pertaining to the said issue and other such relevant documents

(2) On the basis of suc examination and of the discussions with the lssuer, its directors and other

officers, other agencies nd of independent verification of the various relevant documents,

WE CONFIRM thAt

a) All disclosures made n the offer document with respect to the debt securities are true, fair and

adequate to ena ble th investors to make a well-informed decision as to the investment in the
proposed issue

lnd i

b) lssuer has disclosed
side letter, accelerated

c) lssuer has given an u

a pplication.

^.hr

Designation: AVP & Co p
Name: Yogesh Limbach

dll covenants proposed to be included in debenture trust deed (including any

payment clause etc.), in the offer document.

ndertaking that debenture trust deed shall be executed before filing of listing

We have satlsfied ourse s about the ability of the lssuer to service the debt securities

For MITCON Credentia st rvices Limitedu

L,S o
Date: 27'h February 202

Place: Mumbai
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DUE DILIGENCE CERTIFICATE. ANNEXURE A
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Face Value of INR 1,66
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Dear Sir/Mada m,

We, the debenture trus

1. We have examined d

2. On the basis of such

officers, other agenc
CONFIRM thatl

a) The lssuer has c

offer document
debenture trust

b) lssuer has exec
placement mem

c) The lssuer has

Registrar of Com

lnterest (CERSAI)

We have satisfied ou

For MITCON Creden

Name: Yogesh Limb
Designation: AVP &

Date: 27'h February 2

Place: Mumbai

Asubsidiary of M

Principaladdress: 1402/03, B'Wing, 14" FII,

MITCON
PARTNER WITH TRUSTED CREDENTIALS

of lndia Ltd

urla Complex,
400051

ent issue of Rated, Secured, Listed, Principal Protected Market-Linked
e of INR 1,00,000 (lndian Rupees One Lakh only) Each Aggregating to the
76,00,000 (lndian Rupees One Hundred Sixty-Six Crores and Seventy-Six

INR 18,000 (lndian Rupees Eighteen Thousand only) per debenture (The

a Alternatives Financial Services Private Limited (Formerly Known as

asing Co Private Limited)

(s) to the above-mentioned lssue state as follows

cuments pertaining to the creation of charge over assets of lssuer

examination and of the discussions with the lssuer, its directors and other
es and of independent verification of the various relevant documents, WE

ated charge over its assets infavour of debenture trustee as per terms of
or private placement memorandum/information memorandum and

agreement.

ed the debenture trust deed as per terms of offer document or private

randum/information memorandum and debenture trustee agreement

ven an undertaking that charge shall be registered with Sub-registrar,
anles, Central Registry of Securitization Asset Reconstruction and Security

Depository etc., as appllcable, within 30 days of creation of char8e.

selves about the ability of the lssuer to service the debt securities.

Trusteeship Servi

tya

ompliance Office
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To,

BSE Limited,
Phiroze Jeejeebhoy Tow
Dalal Street,
Mumbai- 400001

sub.: Public lssue of sec

of <1,000 Each ("NCDs")

of UGRO Capital Limited

Dear sir / Madam,

We, the debenture trust

1. We have examined dr

7 on the basis of such

officers, other agenc
coNFtRM that:

Date: 27th February
Place: Mumbai

a) The lssuer has c ated charge over its assets in favour of debenture trustee as per terms of
offer docu ment or private placement memorandum/information memorandum and

debenture trust agreement.

b) lssuer has exe d the debenture trust deed as per terms of offer document or private

placement mem ra nd u m/information memorandum and debenture trustee aBreement

c) The lssuer has gi n an undertakingthat charge shall be registered with Sub-registrar, Registrar

of Companies, C ntral Registry of Securitization Asset Reconstruction and Security lnterest
(CE RSAI), Depos ory etc., as applicable, within 30 days of creation of charge.

We have satisfied ou elves about the ability of the lssuer to service the debt securities

For MITCON Creden Trusteeship Services Limited

Name: Yogesh Limb chiya
ompli

PARTNER WITH TRUSTED CREDENTIALS

DUE DITIGENCE CERTIFICATE-ANNEXURE B

ers,
NationalStock Exchange of lndia Ltd

.,,txchange Plaza,

Bandra Kurla Complex,
Bandra (East),

Mumbai- 400051

ured, Rated, Listed, Redeemable Non-Convertible Debenture of Face Value

aggregating to <200,00,00,000 (Rupees Two Hundred Crores only) ("lssue")
("lssue/')

ee(s) to the above-mentioned lssue state as follows

Dcuments pertaining to the creation of charge over assets of lssuer

examination and of the discussions with the lssuer, its directors and other
ies and of independent verification of the various relevant documents, WE
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