WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, FEBRUARY 22, 2024

P

IE

@ JUBILANT FOODWORKS MARKS FORAY INTO NCR

Popeyes comes to Delhi Court breather for Byju’s before EGM

GEETIKA SRIVASTAVA
New Delhi, February 21

JUBILANTFOODWORKS LIM-
ITED (JFL), which holds the
master franchise for Domino's
Pizza and Dunkin’ Donuts in
India, on Wednesday unveiled
a Popeyes store in New Delhi’s
Chandni Chowk.

This marks the
brand’s foray into the national
capital region; it entered India
in 2022. The brand plans to
open stores in locations
including Jasola, Faridabad,
and Gurugram over the com-
ingweeks.Ithasalready estab-
lished a presence in Chandi-
garhinthe Northandlocations
such as Chennai, Hyderabad,
Coimbatore, Bengaluru and
Manipal in the South.

Like Domino’s, Popeyes has
its own delivery fleet (a zero-
emission one), along with a
presence on popular food
aggregator apps such as

Sameer K| etarpal

, CEO & MD of Jubilant (Left),

Gaurav Pande, EVP & business head of Popeye’s, India

Zomatoand Swiggy.

The company announced
lastyearthatit planned toopen
250 stores across India in 4-5
years, with 50 openings in
FY24 itself. It expects 1,000
crore in sales from Popeyes in
this period. “About 70% of
Indians are non-vegetarians
and of this, two-thirds eat only

chicken.Inthatsense, Indiaisa
chicken-only non-vegetarian
market,”  said  Sameer
Khetarpal,CEOand MD of Jubi-
lant FoodWorks. He estimates
that two-thirds of this market
is served by unorganised play-
ers,which means a big oppor-
tunity waiting to be tapped.
According to Mordor Intel-

ligence, the Indian quick ser-
vice restaurant market is esti-
mated toreach $25.4 billionin
2024. Fried chicken brands
have a small 15% share, which
isgrowingata CAGR of 18%.
About 30-40% of the fast
food market is delivery-based
and the balance is dine-in and
takeaway. “Fried chicken can
outperform pizza in terms of
newstore expansionandadop-
tion, which would drive better
same-store sales growth than
peers,” says Karan Taurani,

THE GROUP OF investors
include General Atlantic,Chan
Zuckerberg Initiative, MIH
EdTech Investments, Own
Ventures,Peak XV Partners,SCI
Investments, SCHF PV Mauri-
tius, Sands Capital Global
Innovation Fund, Sofinaand T
Rowe Price Associates.

Byju's said thatitisseeking
to prevent these investors
from disrupting the com-
pany's operations by depriving
it of urgently needed capital.

In its petition, Byju's has

senior vic ident at Elara
Capital.

The brand sees a lot of
potential in markets such as
Delhi, Haryana and Punjab.

“Its biggest competitor is
KFC, which dominates the
market. Punjab would be an
excellent market in terms of
sheer potential,” says Pramod
Damodaran, CEO, Wagh Bakri
Tea Lounge, and former head,
restaurant excellence, KFC.

GCCs may lease 50 mn sq ft in 2 years

RAGHAVENDRA KAMATH
Mumbai, February 21

FUELLED BY FOREIGN com-
panies'interest in India's cost-
effective offerings and a tal-
ent-rich environment, Global
Capability Centres (GCCs) are
expected toleaseabout 45-50
million square feet of office
space across six major cities in
thenexttwoyears,accounting
for 40% of the total space
demand,according toareport
by Colliers India.

Global Capability Centres
(GCCs) are expected to lease
about 45-50 million square
feet of office space in Ben-
galuruover the next twoyears,
accounting for approximately
40% of the total office
demand across top six cities,
including Mumbai and Delhi,
according to a report by Col-
liers India.

Motilal raises
¥1,250 crore
in first close
of sixth real
estate fund

FE BUREAU
Mumbai, February 21

MOTILAL OSWAL ALTER-
NATES, the alternative
investments arm of Motilal
Oswal Financial Services, on
Wednesdayannounced the first
close of India Realty Excellence
Fund VI (IREF V1), its sixth real
estate fund.

The fund has received com-
mitments of ¥1,250 crore in
the first close, it said.

The fund was launched with
atarget corpus of ¥2,000 crore,
including a green shoe option
0f ¥500 crore.

IREF VI will strategically
focus on carly-stage
investments, predominantlyin
mid-income/affordable resi-
dential projects across Mum-
bai, Delhi-NCR, Pune, Banga-
lore, Chennai, Hyderabad,
Kolkataand Ahmedabad.

Funds have been raised
from high net worth individu-
als, non-resident Indians and
family offices/corporates.

IREFVI hasbeenset upasan
alternative investment fund
(ATF Category II).

Motilal Oswal Alternates
has till date invested in the
real estate sector through
five funds.

It has undertaken more
than 150 investments and
funded 37,500 croreacross 50
developers. It has also exited
more than 85 investments and
generated an internal rate of
return of more than 20% from
pre-approval bets.

Vishal Tulsyan, MD & CEO,
Motilal Oswal Alternates, said:
“This marks thelargestand the
fastest first close for our real
estate funds. This successful
fundraiseamida bullish equity
market underscores the unwa-
vering  confidence  our
investors have placed in our
capabilities.”

“We are very optimistic
about the real estate market
aswe foreseea period of robust
growth. Moving forward,weare
committed to strengthening
ourpositionasaleading capital
provider for the real estate
sector by capitalisingonamyr-
iad of opportunitiesin theyears
tocome.”
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GOING STRONG

GCC leasing trend in India
@ GCC leasing share in total office leasing (%)

mGCC leasing in msf
14

10.3 10.6

Source: Colliers

sionsin thelast two-threeyears,
GCCsresumed theirexpansions
inasteadfast manner, register-
inga 14%y-o-y rise in leasing
activityin 2023, it said.

The second half of 2023
witnessed the highest GCC
leasing activity since 2020,
reaching 12.4 million square
feet, the report said.

The report highlights the
pivotalrole GCCswill continue
to play in shaping India's com-
mercialreal estate landscape in
the near future.

Foreign companieswill con-
tinue theirexpansionsin India,
bolstering the GCC demand in
nearto mid-term, it said.

“With heightened GCC

that the purported
reasons, including theremoval
of ByjuRaveendranas CEOand
chairman, for the EGM is
merely a  smokescreen
designed to disrupt the man-
agement,controland function-
ing of the company. Investors
arealsoseeking the removal of
Divya Gokulnath and Riju

Wider Sebi
probe cloud
over Zee

On Tuesday evening, Zee
denied reports suggesting that
the two companies were
looking to salvage the merger
deal in a last-ditch effort, say-
ing that it was not involved in
any negotiations with relation
to the scrapped merger deal
with Sony.

Media industry executives
had said that the possibility of

ROM THE FRONT PAGE

Raveendranas directors.

It has argued that the
proposed EGM was vexacious
and devoid of merit, put for-
ward to disrupt the ongoing
rights issue, which offers all
shareholders an equal oppor-
tunity tomaintain theirshare-
holding in the company via
participation.

Byju's emphasised its com-
mitment to providing fairand
equal opportunities for all

shareholders to participate in
therightsissue.

“The court’s decision to
grant an immediate relief by
invalidating the resolutions
passed by the EGM, under-
scores its recognition of the
need to protect Byju's best
interests,and uphold the prin-
ciples of corporate governance.
The ruling ensures that the
company can continue its
operations with stability and

Hanooman takes
Al leap in March

HANOOMAN WILL also offer
speech-to-text capabilities,
making it vastly more user-
friendly,hesaid inaninterview
on the sidelines of the annual
Nasscom IT industry confer-
ence.Inacountry of 1.4 billion,
millions cannot read or write.
Reliance Jio will build cus-
tomised models for specific
uses, he said. The Mukesh
Ambani company is already
working on Jio Brain, a plat-
form touseAlacrossanetwork
of about 450 million sub-
scribers. LLMs are systems -
that learn from vast quanti-
ties of dataand generate nat-
ural-sounding responses.
Suchmodels harness genera-

Reliance Jio is already
working on Jio Brain, a
platform that will use Al

=

it’s the first private-public
partnership of its kind in the
country, and involves major
playersin disparate fields.

“It’s like the Indian joint
family,” Ramakrishnan said.
“We are interdependent, and
we dobetter together.”

focus, safeguarding the inter-
ests of all stakeholders,” the
company said inastatement.

Byju's said that it remains
confident in its ability to navi-
gatethe current challengesand
thanks all its shareholders for
their overwhelming participa-
tionin the ongoingrightsissue.

As reported earlier, to oust
theboard, majority — 50% plus
oneshare - of votes cast should
be in favour of the resolution.
Raveendran and his family are
the largest shareholder with a
26% stake.

Thegroup of investors,who
havegiven notice forthe EGM,
together own over 25%, but
won't participate in the meet-
ing as they do not have voting
rights under a shareholder
agreement signed by them.
Other shareholders own over
45% in Byju’s.

Intel clicks on
Wipro for
chip design

LATELY,THE GOVERNMENT s
also looking to support the
development of Al chipsas part
of the India Al programme.
Itwillbein partnership with
the India Semiconductor Mis-
sion. Lastyear,Wiprosaid it will
invest $1 billion in Al over the
next three years. The invest-
mentwould help the company
advance its foundation in AI,
dataand analytics capabilities,
build new consulting capabili-
tiesand more, it had said.

Improved business senti-
ments and positive economic

nies seeking to establish their
capability centers in the coun-

activity and sustained domes-
tic demand, the outlook for

arevival of talks had emerged
as the domestic market was

outlook is fostering height-  try,thereport said. India's office market is indeed  consolidating, with rivals Dis- by the success of OpenAl’s
ened demand of office spaces Interestingly, despite a optimistic,” Arpit Mehrotra, neyand Reliance-backed Via- ~ ChatGPT.

ling confidence ~ weaker outlookamidthe —managing director, office ser- com18 looking to come BharatGPT’s effortin this
among foreign-origin compa-  pandemicandgeopoliticalten-  vices, Colliers India, said. together. spaceissomewhat unique —

tiveAl,a newertype of artifi-
cial intelligence popularised
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Popular Vehicles

RServices n

v Kuttulkaran
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(Piease scan this QR
Code o view the ORHP POPULAR VEHICLES AND SERVICES LIMITED
Our Popular Vehiclas Limited an Juy 5, 1985 al Kochi, Ernakulam, Kerala, India 25 a public imiled company under tha Companies Act, 1956 i
receivedts ceriificate for commencement of business an July 14, 1383, Our Camps ried to & private imited pursiant to a specl i our
Extraordinary General m;-emw:cw] held on Diecember 29, 2014 and the name of aur Company was changed to Popuiar Vehiles and Services Pivate Liited, Afresh crticale o |ncc'pnra||o'|
G mpany n Warth 24, 2015 by the Reglstrar of Comparies, Keralaf Emakulam (*RoC). Our Company as subsequenlly
converled into a public | i June 14, 2018 and the name of our Company was changed o Popular Vehicles
and Seryices Limied. A issued on July 10, 2018 by the RaC. For details of change in name
and Registersd and Carporate Office of our Company, see “History and Certain Carporate Maﬂers o1 page 193 o the aft e herring prospectus dated September 28, 2023 (ORKP) fied with he
‘Securlties and Exchangs Board of India ("SEBI")
Registerad and Corporate Office: Kuttukaran Cantre, Mamangala
Contact Person: Varun TV, Company Secretary and Co

Cochin, Emakulam - 682 025, Kerala, India: Tel: +91 434 2341 134; Website: ww.popularmaruti.com
Oficer E- s(iipopulars com: Corporate Identity Number: US0102KL 1983PLCODAT41

NOTICE TO INVESTORS (THE “NOTIC

Potential Bidders may note the following:

1. This is in furtherance to the draft red herring prospeclus of the Company datad Seplambiér 28, 2023 (“RHP"), fled with Ihe Reglstrar of Companies, Kerala at Ernakulam {*RoC"), addiionally

wilh reference o the drective daled July 4. 2023, issued Urough an e-mai from the Securiies and Exchange Board of india "SEBI", and such directive, (he "SEBI Directive”) pursuant to
which, the Gompany i required 1o intmate the National Stock Exchange of India Limited ("NSE”) and the BSE Limited (“BSE” and along with the NSE, the "Stock Exchanges”] i the event
of transaction of shares aggregaling up 1o 1% o more of the pait-up equily share capita! of the Company by the Promolers and members of our Promoler Group,
Pursuant fo the lattes daled Secternber 28, 2023 and February 5. 2024, our Company. BanyanTree Grawth Cagtal I, LLT and the Promaters of our Cetmpany, namely. John K. Paul, Francis K
Paul and Naveen Philip have entered nto 2 share purchase agreement dated February 6. 2024 read with amendment agreement dated February 14, 2024 {“SPA"). We wauld fike to infarm you
thal. in accordance with the SPA, BanyanTree Growlh Capita! I, LLC has undertaken a transfer of 2,281,211 Equity Shases to the Promolers of our Company, aggregating to 3 88% of the pre-
Offer Equity Share capital of our Company, in the foliowing manner-

St| Dateol | Nameofthe | Nameofthe | maruro of transfer Number of Percentage of pre-Offer share | Transfer price par | Total consideration
No, transfer |  transferor transferes Equity Shares | capital of the Company (in %) | Equity Shares [in %) in?
1 | February | Bamyanires
21,2024 | Growth Capita I1,| - dohn K, Paul 763737 122 5 43,533,009
uc
Z | February | _Banyantree Pursuant 10 SPA
21,2024 | Growth Capial 1), Francis K. Paul 83,737 12 st 43,533,009
uc
3| February | BanyanTres
21,2024 | Growth Capial I},| - Naween Phiip 763,737 122 5 43,533,009
LLC
2 transferes of tha Company
3. The consideration requirad to be paid by al the P BanyanTr ith Capital I, LLC, forthe purchase of the Equity Shares fas has been complstad

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER

LINKIrtime

Link Intime India Private Limited
C-101, 1" Floor, 247 Park,

Lal Bahadur Shastn Marg, Viknwol (West)
husibai - 400,083, Maharashira, India

CHNTRUM

Centrum Capital Limited
Lewel 8, Cantrum House, C.5T. Road,
Vidyanagari Marg, Kalina, Santacruz (East),
Munibai - 400 096, Maharashiva, India

~’nuvama

Nuvama Wealth Manay nt Limited
[Vtmw‘ylmwn s Edelweiss Securities

ICICI Securities Limited
ICICI Venture Housa,

Appasansb Maratns Marm, Prabhadevi,
sm am Wing A, Building No 3, Inspire BKC.

Munibai - 400 025, Maharashira, India
Tel: 431 22 6807 7100 © Bloc, Bandra Kuria Comple, Bandva Exs, | 7o 191 22 42158000 Tel: 421 810811 4349
E-mail: papuiaripo @iciciecuries.con ' E-mail: popuias po@centrum.co.n E-mail: popularveficles jpof@lnkintme.ca.n

bt bt Website: Website: ww inkintime.co,m

ekl e Investor Grievance E-mail: Investor Grievance E-mall:
customsicare gicitisecusiis.com izt il gmbdi@eanirum.co.n popularvehicies.po@inkinime,coin
Contact Person: Harsh Thaki / cuslomerservice Mb@nuvEMa.Com Gontact Person: Soorsj Bhalia/ Contact Person: Sharli Gopalirishnan
Shekher Asnani Contsct Person: Lokesh Shah Poda Sangii SEBI Registration No.: INRDI0004058
SEBI Req-semmua INMO00011178 SEBI Registration No.: INHIDO00 13004 SEBI Registration No.: INMO00010445

ascribed 1o them in the DRHP,

Website: wwnw.icicisecurities, com
Investor Grievance E-mail;

I ms used herein and f

For POPULAR VEHICLES AND SERVICES LIMITED
Cnbshalfof the Board of Directors

vanun TV,

Company Sacretary and Compliancs Officer

Place: Emakulam
Date: February 21,2024

POPULAR VEHICLES AND SERVICES LIMITED i5 pr ing. sutject fo . receiptof requisite approvals, market condifions and other considerations, to
ake an inlial public offering of s Equily Shares &nd has fied the DRHP with SEBI on Septamber 22, 2023, The DRHP shall ba available on the website of SEBI at wwwsebl gov n, websites of the
‘Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at ww.bseindia.com and www.nseindia.con, respecively, an the website of the C: com
and on the websites of the BRLMs, ie. ICICI Securities Limited. Nuvama Wealth Management Limited (formerly known as Edefweiss Securities Limited) and Centrum Capital Limited at
wwwicloisecurities.com, waw.nuvama com and www.centrum.co in, respectively, Any potential investors should note that investment in equily shares involves a high degree of risk and for details

relating to sutk risk, see Risk Factors’on page 26 ofthe DRHP. Polential roly an the ORHP filed with SEBI for 0
The Equlty Shares offered in the Offar have not been and wil not b d underthe U S. Secur 193 "Securities Act") or any state sacurifies s in the United States, and
unlosssoregstred. may ot basfarscor s wiin e Undsd Siats. i jectto, i i
ppl s Accordingly he Equly Shares are Slates in o r
the Secuit i i affers and . The Equity have nat nat lified inany cther
isdl dmaynot be offered or persons inany suchurisdiction, except n compl the

DEEPAK FERTILISERS
AND PETROCHEMICALS
CORPORATION LIMITED
Registered & Corporate Office:
Sai Hira, Survey No. 93, Mundhwa, Pune - 411 036.
Tel No.: +91 20 6645 8000 | CIN: L24121MH1879PLC021360
Email: investorgrievanca@dfpel.com | Website: www dfpc.com

NOTICE OF POSTAL BALLOT AND
REMOTE E-VOTING INFORMAT

Notice is hereby given pursuant ta and in compliance with Section 108, 110
andother applicable provisicns, ifany, ol\hecomyamoaﬂm 2013 (“Act’) read

amended) for the time being in force t'RuIesJ (incluging any statutory
modification(s) or re-enactmentis) thereof) and Regulation 44 of the SEBI
{Listing Chligations and Disciosure Requiraments) Regulations, 2015 (“SEBI
Regulations"), General Gircular No. 14/2020 dated April 8, 2020, Gerieral
Circular No 17/2020 dated April 13, 2020, General Circular No. 2212020 dated
Juna 15, 2020, General Circular No, 33/2020 dated Saplember 28, 2020,
General Circular No, 38/2020 dated December 31, 2020, General Circular No.
1002021 dated June 23, 2021, General Circular No 2012021 dated December
8, 2021, General Circular No.3/2022 datad May 5. 2022, General Circular No.
11 2022 dated December 28, 2022 and Genersl Circular No. 9/2023 dated
September 25, 2023 issued by the Ministry of Corporate Aflairs (the "MCA
Circulars”) and Securities and Exchange Board of India (SEBI) Circutar No.
SEBVHO/DDHS/P/CIRI2023/0164 dated October 8 2023 (the "SEBI
Circular”) and subj other the approval
af Members of the Company is baing sought for Re-appointment of
Eml Varsha Purandare (DIN: uszaﬁura: as anlr\ﬂapendank Woman Directar
fthe proposed o be.
passcd a5  spoclal rasolution ny Way.of Postal Ballor, hrough remota &.
voling.

The Company on February 21, 2024 has completed the sending of the Postal
Balicl Netice through electronic means lo the shareholders whose email
addresses are registered with the Company/KFin Technologies Limited
(RTA)Depositories and whose names appear in the Register of
Members/Record of Depasitories as on the cut-off date, Le, Friday, Fabruary
16, 2024. The Notice s slsa available on the Company's website Bt
wyewdfpel.com, KFin Techrologies Limited al hitps:ifevoling kfintech.can/,
BSE Limited at weew.oseindia.com and the National Stock Exchange of india

Limited at https: {/www.nseindia.com/,
Pursuanito he provisions of Section 108, 110 of the Act read with Rule 20 and
Rule 22 of the Rulus and Regulation 44 of the SEBI Regulations, the Company.
has engaged the services of KFin Technologies Limited, the Company’s
Registrar and Transfer Agent ("KFin /| RTA™), for providing remote e-voting
facility lo all its Members, to enable them to cast their votes electrenically, The:
remote voting shall commence on Friday, February 23, 2024 at 8.00 am and
shall end on Saturday, March 23, 2024 at5.00 pm. The e-vofing module shal
be disabled by KFin thereafter. The detaled procedure. for o-vofing is
enumeratad in IHB NU!B& to the Postal Ballot Notice. The voting rights of the
partion (o the sh: them inthe Company

as on the cut-off date. Once vote ona
able o Chd(\g! \l submquanw Plsase note that assonud.ssem oi the
I 0.

T ose names:

Company or in the Register of Bensficial Owners maintained by the
Depasitories as an the cul-off date, are entitied to cast their voles through e-
voling. A person Who is not a Membar a5 on the cut-off date. shoukd treat this
Notice for information purposes cnly. Members wha o not taceive the Postal
Ballot Notice may nad

The Board of Directors of the Company have appainted Mr. Ashish Garg
{Membership No. FCS 5181, CPNo.4423). Practicing Company Secretary, as
the Scrutiniser far conducting the Postal Ballot process (through remote e-
voling),ina fair and transparent manner

Tha Mambars who have not reglsterediupdated their email 1Ds so far are
requesied to registeriupdate the same to get all Notices, COMMUNiqUes, elc,
fromthe Gompany. stectronically, as per the following procedure

Process o be folawad

Type of
Holder

Physical
Holding

Wembers halding shares in physical rrvade and who have m:«
updated their G

et (heir; sl addrssses B wiling o KEIa5 a!
elnward.ris@kfintech.cam  or to the Company at:
Investorgnievance@dfoc.com along with the copy of the signed
request letter mentioning the name, falio no and address of the
Member, Form ISR 1 (available in the Websita of the Company),
self-atiested copy of the PAN Card and seli-atiested scanned
capy of any dacument (such as Driving License, Election Identity
Card, Passport, eic.) as proof of address of the Member.

Demat
Holding

Conlact respactive Depository Participant

In case of any quary, please refer Freuenty Asked Questons (FAQS) for
Members ing user manual for M atthe Downloads
section of hitps: Jﬁevnllnq kfintech.com orcalion TuHh’BENu 1800 309 4001
ar sand a request to S, V, Raju, Deputy Vice President, KFin Technalogies

Limited. Tower B, Plot 31-32, Gachibowl Financial District. Nanakramguda,
Hyderabad— 500033 . 7 S

The results of Posial Ballot through remole e-voting {along with Scrutinizer's
Repart) will be announcad by the Chairman of any other person authorised by
him within two working days from the conclusion of remote s-voting and the
same, along with the Scruliniser's Report, will be infimated 1o the Stack
Exchanges where the Company's shares are listed, placed on tha websile of
the Company vww.dfacl.cam/, KFin's websita at hitps //evoting kfintech corm
and simultaneausly infimated to National Stock Exchange of India Limited and
BSE Limited and will be avallable al www.nseindia.cam and
www biseindia. com, respactively

By Order of the Board
For Deepak Fertilisars And Petrochemicals
Corporation Limited

sdi-

Gaurav Munoli

Company Secretary and Compliance Officer
(Membership No. A24931)

Place: Pune
Date: February 21,2024
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Book classified ads at your nearest Express
Group’s authorised Classified Ad Depots
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SHAKARPUR

ADVI -
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RA : GMJ Al
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9810538183, 9555945923, MOTI NAGAR : UMA ADVER-
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KINGWAY ~GAMP - AGUN  ADVERTISING, P
9818505505, 27458589, PATEL CHEST (OPP. MORRIS
NAGAR POLICE STATION) : MAHAN ADVERTISING & MAR-
KETING, Ph.. 9350304609, 7042590693, PITAMPURA
(PRASHANT VIHAR) : PAAVAN ADVERTISER Ph.
9311564460, 9311288839, 47057929

9811602901, 65181100, 26301008, KALKAJI
ADVERTISING, Ph.: 9811111825, 41605556,
MALVIYA NAGAR :
SERVIGE, Ph: 9891081700, 24331091, 46568866, YUSUF
SARAI : TANEJA ADVERTISEMENT & MARKETING Ph
9810843218, 26561814, 26510090
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INITIAL PUBLIC OFFER OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK EXCHANGES (DEFINED BELOW) IN COMPLIANCE WITH CHAPTER I} OF THE SECURITIES AND

EXCHANGE BOARD OF INDIA (|SSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS] REGULATIONS, 2016, AS AMENDED (*3E81 ICDR REGULATIONS')
PUBLIC ANNOUNCEMENT

| Popular VehicLes.

Senm:es
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>
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Gode Io v the DRHP) POPULAR VEHICLES AND SERVICES LIMITED

Qur Company was originally ncorporated as Popular Vahicies and Senvicas Limitad on July 5, 1983 at Koehl, Ernakulam, Kerala, India as a public imiled company under tha Campanies Act, 1956 and

raceived its certificate for commencement of business on July 14, 1883. Our Company was converled o & private limited company pursuant fo & spacial r(-‘qu\u’\un[‘dsthfﬂurS"arE\\nldema the

e b RGN b a2 201 b mim ol ot i s P YN sl e O
of our Campany ate March 24, 2““[-»1 the Registrar of Companies, K RoC") O

Corvetit il  PUbBE A Soriey S sk by our on dune 11, 2013 and he riame of our Company was changed 1o Popular Velicles

and Services Limiled. & fresh certficale of rmmmmcunsequam.;-:r.:unuersonofuurc'_-m;an,mpum-chmnwm y was issued.on July 10. 2018 by the RoC. For detads of change i name

and Registered and Corporale Office of our Company, see ‘Histary and Certain Corporale Malters™ on page 1830f the dralt red herring prospeclus dated September 28, 2023 ("DRHP) fled with tha

s and Exchange 8oard of India ("SEBI").

Regstered and Corporate Office: Kuftukaran Cenire, Mamangalam, Cochin, Emakulam - 882 025, Keraia, India; Tel: +51 484 2341 134; Website: ww populammaruti.com
Contact Person: Varun TV, Gompany Secretary and Compliance fficer; E-mail: ce@gopular.cam; Gorporate Idantity Number: US0102KL1883PLCO03T41

NOTICE TO INVESTORS (THE “NOTICE”)

Potential Bidders may nate the following:
1, Tris is in furthesance to the draft smng pmspamus of the Company dated Septermber 28, 2023 [RHP™), flad with the Re
h reference 1o the direttive dale 123, issued through an e-mai from the Securibes and Exchange Board ‘SEBI", and such deective, the “SEBI Directi
which, the Company s required to mwm.e |he Nat Stock Exchange of India Limited (*NSE") and the BSE memed 'BSE™ and along with the NSE, the “Stock Exchange:
of transaction of sharas aggregaling 1o 1% or mare of the paid-up equity share capital of th Company by the Promoters and mambers of our Promotar Group.
Pursuant to the letters dated Seplember 28, 2023 and February 5, 2024, our Comgany, BanyanTres Growth Capital I LLG and the Pramoters of out Campany, namely, John ¥, Paul, F
Paul and Naveen Philip have entered inio a share purchase agreement dated February 6, 2624 read with amendment agreement dated February 14, 2024 (*SPA™). We would like to inform you
that, in accordance wilh the SPA. BanyanTree Growih Capilal 1, LLC has undertaken 2 transfer of 2.291 21 Equly Shares lo the Promolers of our Company, aggregating to 3.66% of the pre-
Offer Equity Share capial of our Campany, i the follawing manner

trar of Companies, Kerala 2t Emakulam (“ReC"),

Se| Dateol | Namesithe | Nameofthe Number of Percentage of pre.Offer share | Transfer price per | Tolal consideration
No.| transfer | ftransferor transfaree o olidod Equity Shares |  capial of e Companyfin®l | Equily Shares in )
1 | February | BanyanTres |
21,2024 | Growth Cagital l,| John K. Paul 763737 122 g 43530009
i
7 February | Bamyanies Pursuant to SPA
21,2024 | Growth Cagital |, Francis K. Paul 763,737 122 &7 43,533,009
3| February | Banyan
21,2024 | Growth Cagital 1| Naveen Philip 763,737 122 57 43,532,009
I
2. The abovs mentionsd ransferse ars Ihe Promalsrs of the Campany

im for b pad by all

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER
~A’nuvama LINK ntirr

Nuvama Wealth Management Limited Centrum Capital Limited Link Intime India Private Limited

e m, known as Edelwiss Secuniies Level 9, Gentrum House, G 5.7, Road, G101, 1" Flor, 247 Park

initea] Vidyanagari Marg, Kalina, Santaeruz (East), | Lal Babadur Shasii Marg, Vikhvoli (Wes)

Eﬂ* 804 WWM Bl”‘ﬂ‘nﬂ"‘“ I0spire 8K, | pumbai - 400 098, Maherashira, India Mumbai - 400 083, Maharashiss, India
omplex, Bandia Bast. | 1y, 491 22 4215 9000 Tal: +51 810811 4548

o BaryanTree Geowth Capital I, LLC, far the purchase of Ihe Equiy Shares {as menlianed above) has been completed.

ICIC! Securities Limited

GICI Venture House

Appasaheb Marathe Marg, Prabhadey,

Mumbai - 400 025, Maharashira. ncia

Tk 3 26077100
:papsanipo@ieseaits com

WEBEM wwwcicisacurit

Prhidortity Mm.asm.a
Tek: #5122 4009 2200
‘opularipoiuiama.com

Investor Grisvancs E-mail frikoesig ik Investor Grievance E-mail: Investor Grievance E-mail:
customarcare(cicisecuits com Investor Grievance E-mait igmbdgoetrun.co popuiasvehicles ipodlinkintive o n

Contact Person: Harsh Thakdar | ; Soors) Bhata! Contact Persan; Shanti Gopatkrishnan
Shakher Asnani Contact Parson: Lokesh Shah Pooia Sanghvi SEBI Reglstration No.: INRD00004058

SEBI Registration No.: INMOOD01147% SEBI Registration No.. INMDDD013004 SEBI Reglstration No.: INMOGO0 10445

All capitalized s used herein and nat specifically defined shailh memeaning eminthe
For POPULAR VEHICLES AND SERVICES LIMITED
Onbehaffofthe Board of

Place: Emakulsm Varun Ty,
Date: February 21,2024 Cﬂmﬂéf'y'sk“?€|3’yéflﬂ Compliance Officer

POPULAR VEHICLES AND SERVICES LIMITED Is propesing, subject to applicable siatutory and
make aninifial public offering of its Equity Shares and has file fhe DRHP with SEB! an September 29, 2023. The DRHPE"J | be-available on the wﬂns\ln n‘SEB at www.ssbigovin, v\ahsiesn lha
Stock Exchanges | 5. BSE Limited and National Stock Exchanga of India Limited atwww bseindia. com and www.nsaindia.com_ respectively, on the websits of the Company 31 www popularmaruti.com
and on tha websiles of the BRLMs, |a. (CIC! Securities Limited, Nuvama Wealth Managemen! Limited (formerly krio Edelweiss Securities Limited] and Centrum Capital Limited at
iSBOUTTHES COM, Wivw.nUVama.com and www.centrum.co.in, respectively. Any patential inwestors shauld note that investment in equity shares in s & high degree of risk and for details:
ralating to such risk, sae ‘Risk Factors’on page 26 of the DRHP. Potential Bidders should not refy on tha DRHP filed with SEBI lalmakwgvy investmant de

The Equity Shares ffered i the Offer have ot been and wil not be registered under the U 5, Securities Act f 1933, as amended ) o any stete sevuril tates, and
U o ogitare, may kb offered oo i th Unod Stes, cxcntpusianto from, orina ubject . Securls Actadin
taws. Accardingly, the Equity Shares are being offered and sold outsida the in refiance an Regulati

the Sex
jurisdiction outside India and may not be offered or sold, and Bids may nol be made by persens in

ies Act and the ap }u,at(f!.;wﬁul o rsctons where uch e and sl e made. Th Equiy Shares e ok ben and will ol bergstered. e or therwie qualfadin a'*yntnpr
w‘hjunsdlm\:ln ‘exoeptin compliance with the appiicable laws of such furisdiction.
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aieiond Slerm) M-"B 0000180 | (roer)es NIWE0), GEOIOE Our Company ular Vehi Services Limited on July 5, 1983 at Kochi, Emakulam, Kerala, India  under the C Act, 1956 and
$ QIBatio MYNIENZOW HOENIGOISSOBITS mmsmmgghgrnﬁg m\e’uﬁ ©0MATO) LI @oAHlwMB received its certificate for commencement of busmess on July 14, 1983. Our Company was converted to a private limited company pursuant to a special resolullon passed by our Shareholders at the
GO0l ( ). ED0)C IELO. TRAITLOM TGS 20 Extraordinary General Meelmg (“EGM“) held on December 29 2014 and the name of our Company was changed to Popular Vehicles and Services Private Limited. A fresh certificate of incorporation
@ algyagafle’ msomo. P X consequent upon mpany te 24,2015 by the Registrar of Companies, Kerala at Emakulam (“RoC”). Our Company was subsequently
2] @00, converted nto a public limited company pursuant toa spec\a\ resahmon passed by our Shareholders at the EGM held on June 11, 2018 and the name of our Company was changed fo Popular Vehicles
G@0 03 S0MINVIEB eNIGWO Limited. mpany i July 10, 2018 by the RoC. For delails of change in name
6 0 ) al GDU Y ) 2o 1@ nflagyria] Gaoocem and Registered and Corporate Office of our Company, see “History and Certain Corporate Matters”on page 193 of the draft red herting prospectus dated September 28, 2023 ("DRHP") fled with the
H) m H) Q] ﬁ)m' -]@-l‘m )] ¥, DO0GEmOGTS, ol Securities and Exchange Board of India (*SEBI").
T adlgy A, GaIVONEd ALY Registered and Corporate Office: Kutiukaran Centre, Mamangalam, Cochin, Emakulam - 682 025, Kerala, India; Tel: +91 484 2341 134; Website: www.popularmaruti. com
(TD Q.O :) @)0 G m) S'I @80] J O.l I3 6nilag) GanoEEMS Contact Person: Varun T.V., Company Secretary and Compliance Officer; s@popularv.com; Corporate Identity Number: U50102KL1983PLC003741
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Ny ANBWOD: moail @V, o@lnt, a0lqual, adleernay Potential Bidders may note the following:
OWa) s » afl, GIVOAUYEB MMM, ar 1. This s in furtherance to the draft red herring prospectus of the Company dated September 28, 2023 (“RHP"), filed with the Registrar of Companies, Kerala at Emakulam (“RoC"), additionally
aoal eee 20glo AU QMM | L oad) 9008l @ with reference to the directive dated July 4, 2023, issued through an e-mail from the Securities and Exchange Board of India (“SEBI”, and such directive, the “SEBI Directive”) pursuant to
doeellal alimo @ ologegjeiolmp ® | oo D600smOnNETS (ol D) which, the Company is required to inimate the National Stock Exchange of India Limited (“NSE”) and the BSE Limited (“BSE” and along with the NSE, the “Stock Exchanges”) in the event
HTBOMOMOBN® O om aelw (aolo Sl enfl , of transaction of shares aggregating up to 1% or more of the paid-up equity share capital of the Company by the Promoters and members of our Promoter Graup.
elyam), IS PO Wl cnals)an @ysye | PTPIIRIE inilag) GanosemE Pursuant fo the letters dated September 28, 2023 and February 5, 2024, our Company, BanyanTree Growth Capital ll, LLC and the Promoters of our Company, namely, John K. Paul, Francis K.
1000y @Re)o! o0y cleaamed | TV cEwogel oolas), 20 Paul and Naveen Philip have entered into a share purchase agreement dated February 6, 2024 read with amendment agreement dated February 14, 2024 (“SPA”). We would like to inform you
ADSODPI @)emI05)0 Paleio) aloyIm aEe OGS, adlIISTS, agrd that, in accordance with the SPA, BanyanTree Growth Capital II, LLC has undertaken a transfer of 2,291,211 Equity Shares to the Promoters of our Company, aggregating to 3.66% of the pre-
© alew MU | ! aoglar Geodd i@ :Jﬂ?l?:u“::mnsgu q:,?;ﬁm@mz Offer Equity Share capital of our Company, in the following manner:
oso0 andastad 1o7- L oludenan aidoy | G0 REOIETE 8 ST00 St| Datoof | Nameofthe | Nameofthe | nawure of transfer Number of Percentage of pre-Offer share | Transfer price per | Total consideration
%0 0Mgl@d MG aVIEd d:3edd & SHMROMOMmOilel. e Sl ) No.| transfer transferor transferee Equity Shares capital of the Company (in %) Equity Shares (in %)
@)20006n) 22263 20G1 228 20glaIafomd G@? ;g’?;}’mi?‘;m:ﬁ;;“ﬂ 1 | February | BanyanTree
AGe0 @B IO (S @RAV)S0 AOOYBAD G bm)gﬂmmﬂ@.mf ﬂ@ﬂﬂz’wﬂﬁ 21,2024 | Growth Capital Il, | John K. Paul 763,737 122 57 43,533,009
aflalondeseonl mamay  0)es aese allwpmadaf LLC
g 5. @ ogarlaied emilapasmd, 2 | February | BanyanTree Pursuant to SPA
@nem AIBa200] allalony  S@EI (aImoH Q1] 2)6mMOS) nflagal a@0Fm)egle aidl 21,2024 | Growth Capital ll, |~ Francis K. Paul 763,737 122 57 43,533,009
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030)0 aila3L5léz00 ayam) 0a00W09008 MDD | mv} 55 omw“'a:e;m@ S oo 3 | February | BanyanTree
SSISNOST M SySjemi 01365 Ge0g (onlend e X snioomg i) 21,2024 GthL(L)ép\(a\ II,|  Naveen Philp 763,737 122 57 43,533,009
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©69)000 alsmo @OTEOmOT  MVMIGE @006, @reemens @ | PATIeI010MDI GOEIDM! 2. The above mentioned transferee are the Promoters of the Company.
22001166 €a 00O @O MUB: 4060310107430, Dngngacing) Qo 21‘(;5 @“”“"f; @?7'%2 "5;2‘ B 3. The consideration required to be paid by al the Promoters to BanyanTres Growth Capital Il, LLC, for the purchase of the Eqity Shares (as mentioned above) has been completed.
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ICICI Securities Limited Nuvama Wealth Management Limited Centrum Capital Limited Link Intime India Private Limited
ICICI Venture House, (formeriy known as Edelweiss Securities Level 9, Centrum House, C.S.T. Road, C-101, 1* Floor, 247 Park,
(ﬁ) (TD :) 0] 6) (ﬂ) O_n Ua.] Qﬂ Q.D ) ﬁ) ((fb 0] Appasaheb Marathe Marg, Prabhadevi, Limited) i i Vidyanagari Marg, Kalina, Santacruz (East), Lal Bahadur Shasri Marg, Vikhroli (West),
y Mumbai - 400 025, Maharashira, India 30&}- 804, Wing AK, B‘w‘dmg N‘u 3,B\nsmre SKQ Mumbai - 400 098, Maharashira, India Mumbai - 400 083, Maharashira, India
0 o 8 0 Tel: 491 22,6807 7100 G Block, Bandra Kirla Complor, Bandra East, | e 41 2 4215 9000 Tel: 491 810 811 4049
0GAlaUS @A ("b w ().ﬂ MOE6Mo MI6) Emall poprpo@icisecuescom | HUMERl-400 051, Meharasia, ndia E-maispopa po@oentrm con Exmailspopuavetices po@lnkitime.coin
0 Website: www.icicisecurities.com E-mail: popularipo@nuvama.com Website: www.centrum.co.in Website: www.linkintime.co.in
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SBACREL: D0 TIWInIG0S  MI9el BN (anDMVB 0 afBoyS )OI alomdavagyd customercare@icicisecurities.com Investor Grievance E-mail: igmbd@centrum.co.n popularvehicles.ipo@linkintime.co.in
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. pitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the DRHP.
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slod @anm aflagoesmy axaml (;u), . @PaNE3 (13005 (2690 OIS afnikmm W0, all make an il public ofering of s Equity Shares and has filec the DRHP with SEBI on September 29, 2023. The DRHP shallbe available on the website of SEBI at www sebi gov.in, websites of Ihe
e o 0o . Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at ww.bseindia.com and www.nseindia.com, respectively, on the website of the Company at www.popularmaruti.com
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Baw)@u3 all®eMo 2190, o4 ail. lmotd (rmﬂmm’lsm wo G adans. S .com, co.in, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details
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