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. o ! o 4, 2004 R a1 0 Prospectas”| = [Please scan this QR
Ragintad and Comseaty Difca; Katiicran Coin, Merrascaiar, Grchr, Emakskyn - 852 035, Kersds, ndm. Tebt 431 & sl v pegratrmmand oo code 1o view the
h anca Cibear, E-mal - 2 R Hesring Prospectus)
THE PROMOTERS OF OUR COMPANY ARE JOHN K. PAUL, FRANCIS K. PAUL AND NAVEEN PHILIP
ITIAL PUBLY O[] EQUITY FACE VALLE OF % |"EGUITY SHARES") OF POBULAR VEHICL IMITED | “COMPANY"| APRICE OF Zlof ¥ SHARE |INCLUDING & SHARE PREMIUM OF (o] FER EQUITY SHARE}
(i TO T[] MIL A up P LIONBY | AN SALE OF UP TO 11917475 EQUITY SHARES AGGREGATING UP TO T[]
MILLION B’ B LLC(THE DER"). ED BY THE SELL VOFFEFFORSN.E \AND TOGETHER WITH THE FRESH ISSUE, THE "OFFER").
UDES A SHARI TOT10. DﬂmlﬁﬂNﬂl!uleGwTDPhOFmEPO&Y I =|.IEIBLEEMPLO\‘EE${ EMPLOYEE REQMTIDNPCIRYIEIN s
THE CFFER LESS HEREINAFTER REFERRED TOAS THE “NET OFFER", THEDFFE‘IINDTHENEYOFFERSHALLWNSTITUTEJ-I%!H}[-]’& OF ¥
DETAILS OF THE SELLING SHAREHODLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE
Name of Salling Sharaholdar Type NUMBER OF EQUITY SHARES OFFERED! AMOUNT { IN MILLION} 'WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE {IN T)"
BanyanTree Growth Cagital Il LLC Selling Sharehalder Up ta 11,917 075 Equily Shares of face value of T 2 gach ing o T[#] milln 2728
: G Pnga & Ca, G . by ey of thav b 4. 2024,
Our Company nalmwthecomplmllln cycle ulwluclemarshln. rightfmm the sale of new vehicles, servicing and repairing vehicles, di spare parts and to sale and exchange of pre-owned
vehiclas,

~Tha Offer s b-ing e Through the MB\llhing Pracoss in accardance with Regulation (1) of the SEBI ICOR Regulations
QIB Portion: Mot more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Portion: Up to [+] Equity Shares aggregating up to T 10.00 Million
PRICE BAND: 7280 TO 7295 PER EQUITY SHARE OF FACE VALUE OF 72 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 140.00 TIMES AND 147.50 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY
THE PRICEIEARNl"GS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 28,86 AS COMPARED TO THE AVERAGE
NDUSTRY PEER GROUP PE RATIO OF 34.84, THE MARKET CAP AT OFFER PRICE TO TOTAL TURNOVER IS 0.43 TIMES AND P/E RATIO AT OFFER PRICE IS [«] TIMES
'WEIGHTED AVERAGE RETURN ON NET WORTH FOR FISCAL 2023, 2022 AND 2021 15 15.55%
BIDS CAN BE MADE FOR A MINIMUM OF 50 EQUITY SHARES AND IN MULTIPLES OF 50 EQUITY SHARES THEREAFTER.
A DISCOUNT OF T 28 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
Potantial Bldders may note tha following:
This & in furherance to the delt red N!Fmpﬂmlsnﬂhcﬂmwﬂs‘&hﬂ Seplembor 28, 2023 ['DRHP™), ﬂaﬁmﬂshSwnhsandExdwgeEumddllﬂa addcraly with reference b lhe deciue dated July 4, 2000, issued sough an g-mat fom the

Socuriies and Exchange Baare of ks ['SERI", and aueh drscie. e “SEB) Dinselive") prsuard 5 wiich, 1 Gomgeasy & recidrad i s tha testenal Siock Exchange of (e Limisel ['NSE arel ihe SSE Liniad ("BSE" and g wih e HSE, the “Stock
Exchanges”] in the event of transaction of shares aggregating up to 1% or mors of the pal -‘mmsnaa capital of #a Compary by the Promolers and mambers of our Fromoter Group.
Purkventho 1 ates o Seplies 25, a1 Febrany 5, a4 o Compn Byl Couih Caghel 1 LLC: el U Previoler of v Compaety; oamsl, o 4G Pk Frarcis K. Pl gl Mevoon PYA e ekl 3 shavm purchise sostamant
dabed Febnary B, 2024 réad with mnmnlmmnlualed February 14, 2024 (*SPAT). Wi woukd |Ee i infoem you that, in i M, LLEC had urdertaken a wanalfer of 2,204,211 Equity Shares i the Promoters of our
Company. aggrogating Yo 3.66% of ino pre-Ofiar Equy Share captal of aur Company, in #19 following manner
| Creorbmete [ Vameofth bwlrr | N o vt | pourw ot [ Womber ot Gty e | GRS oty e ) | S | o roeion )
1 Febnary 21, 2024 | BanyanTrae Growth Capital IL 3 | Jom K P Te3 Ty 122 57 43533008
2| Fabnaary 21, 2024 BpIE ILLLC | Francs K. Paul Purssiant o SPA TE3.731 122 5 43,533,008
3 | Febrary 21,2024 | BanyanTree Grawih Capial IL LLC | Nawen Phiip 6T 12 Ei 43,593,008
in vith thy of our Company, p -ntheirruohmun dated March 4, 2024, the above provided pri:e band is justified basedonwarnm‘.lw factors! KPls
disclosed In the ‘Basis for Offer Price’ somlenoﬂm RHP \ﬂ:-a-v!s the weigl average cost ("WACA") of primary and d in 'Basis for Offer Price"
saction on page 119 of the RHF d
In making an ion, | must anly rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any other external
SOUFces the Offer In any manner,
RISKS TO lNVESTQRS
1. Alarge portion of our b revenue, ap i ly 77.03%, is d‘nmm:w.rmmsh{p o2 Set out below are the details of the weighted average cosi of acquisition of the transactions
of Maruti, Tata Motors (Commerciall and Honda. Any adverse developments in the growth, undsrtaken during the 18 months preceding the date of the Red Herring Prospectus, as
dermand or sales for these OEMs could have an adverse effect on our business, results of comparecto the Floar Price and the Cap Price:
Total consolidated revenue from vehicle sales in % | Particulars welﬂ:ﬁ"&d _Ai:_“a?_“ ‘;fl of :_‘00"?2:‘;‘-]? [_Cap :2';5;;.
OEM | Six months period ended | . - 1 it ey 18-
2023 | Fi 022 | Fi 1 20;
sg 0y | Flical 02X || Hecat 2022 | Histm 2023 ] WACH ol Frirary Tansacions Nol Applicabie = =
B e S ] — S i WACA of Secondary Transactions 7 4.91 times 518 fimas |
Honda 4.75 B6.59 .08 Bi5 | * Az cerfifiad by RGN, Frics & Ca.; . by 2024
Total 7.0 87,26 90.18 9008 | | &  Margins eamed from our services and repair vertical and our spare parts and accessories
2. Non-renewal, termination or any advarse ma!em\l' modifications made by our OEMs to I'ha distribution vertical may be impacted by pricing guidelines set by our OEMs which may
will have P P an e
rasults of operations. = A : b
3. We have had negative cash flows from operating activities for the period ended September 30, ; Six months pericd ended | Fiscal 2023 | Fiscal 2022 | Fiscal 2021 |
2023, and it s possible that we may experience nagal\nm cash flows in the Mm which could Particulars September 30, 2023
fect our cash flow our ability i - 1
ourg f W ing ou ! (i million) Authorised service cenires
Particulars Six months period ended | | | Total Revenue in %) | LA Wi | 5o e
s ) S L September 30,2023 | EBIDTA (in %) 46.60 5548 | 54.10 5344
Net cash generated from/{used in) operating acliviies (IR | | |Spare parts and accessories distribution
Net cash g in] investing acliviies {296.70) | T
Wet cash (used injigeneraled Fom financing actvibes 197167 | i) Pyt } o) il S ab
hetincronsel ) in cash and cash eq RS | | [EBIDTA(in %) 7 7.39 7.70 6.24
Cash and cash eq at the beginning of the period year 238,25 | | [PAT margin (in %) 1188 | nes 16,85 1578 |
Gesh and cash eqt at the end of the period! year 302.20 || 9. weh rtai d ‘which may heult ke Il-ﬂgaﬂon agalnsl
4. A large portion of our busir which is appr ly 86.91% our Company's our Company
revenue for the six months p P 30, 2023, are in .
$ha 2tates of Kacals, Tomit N soe B S i) (includling any | | 5*Ne- Details FY 2023 FY 2022 FY 2021
natural calamities) in these states could have an adverse effect on our b rasults of 1, Ci recened TEE0T 108,332 60,265
perati financial i 2, Ci ints resalved 43,925 55,138 31827
Totai b Tavanue in % 10, Our inability or failurs to mem opl'knum inventory levels or any theft of inventory may
State Six months period Mgﬂﬂ Fiscal 2023 Fiscal 2022 Fiscal 2021 Fnancial
Sk 1. TheOfferconsists ofa Freshssueand for Sale. The Selli beentitied
| Kergia 0.3 7145 73.38 7383 | to their respactive portion of the procesds from the Offer for Sale in proportion of the Equity
| Tamil Hadu 12.08 2241 | 2056 18,61 Shares offered by the Selling Shareholder as part of the Offer for Sale. Our Company will not
Kamataks 852 549 | 606 LS for Sale.
Total 9691 8935 | 10¢.00 100.00 12, Wemay b mqmodm make significant capital to our existing sh sales
5 Increasing competition among ammvﬁve dealerships through online and offiine marketing outlets, service centers and other premises, the cost of which we may be unable to recoup.
_ redn ed husinesses. Further, we may be required to make significant capital investment to maintain the quality of
Particulars. Fiscal 2022 Fiscal 2021
The fable below shows Ni\? amuund of capital investments made by us along with rbe percentage
PAT Margin (in %) | 1.3 [ of such capital o our fotal exr gi af such capifal
6. Weighted average mg“mm of (i) all shares issued by our and gosts inourred By us, in the six months perod ended September 30, 2023 and Fiscals 2023, 2022
acquired by our Prnmo!ws and Pmmmr Group, in the 3 years, 13 months and and 2021, respectively:
(f ce i [ | Amount of capital | % contribution of capital
Weighted Average| Cap Price H.e.. T295)1s ‘X’ | Range of acquisition price: Particulars expenditure expenditurs towards total
Particulars Cogl of times the Weighted Average | Lowest price — highest price* | (in T million) eXpENSLS
1A (in)|  CostofA (in?) [Si monihs period ended Sep 30, 2024 31462 113
Last 3 years | 57 518 Lowest and Haghest price 57 Fiscal 2023 85200 177
F2sti R mocithe i) 57 [ Sl | Lowesl and Highastprice 387 | | Feicroiangs 18104 140
518 Lowest and Highest price €57 Seal 2027 204 28 102
iy 2024, it - £ deaiac
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13, The au ive industry is itive to changi ic conditions and m m Name of the BRLMs Total Issues closed below IPO
fadur!;nq i ﬂemirldl'bl im‘Md'ua.‘n.remﬁ........, dversely imp Issues price on listing date
r of aperafit ICIC! Securities Limited® 53 18
1, Mma_rfa!m successfully implement our growth strategy, which includes acquiring axisﬁn. g Nmuvama Yieah ignagemaﬂl g " 10 3
oy Sev e e oSk VWASIE ||| otk CAp YR 0 )
4 Comman lssues handled by the BRLMs 9 2
15, m:mmnmamdmmmmmmwnmtsmmmm Total 7] Fi]
3 years, out of which 23 h P
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BID/OFFER OPENS TODAY
BID/OFFER CLOSES ON : THURSDAY, MARCH 14, 202

“Issues handled whiere there were no common BRLMs

Bid(Offer Period (except the Bid/Offer Closing Date}

and Revision in Bids

| Only between 10.00 a.m. and 5.00 p.m. {indian Standard Tene (15T")

BidlOffer Closing Date*

of Electroni

of Electroni {Syndicate Non-Retail, Non-Indnidual

{Onling ASBA thraugh 3-n-1 accounts) - For Rile, other thar QIBs and Non-instiutional Investors
SUL'mann of | Elaclrum: Appllmmsiaank Asaa mruugh Crnline ch@nnelsnke Innernel Bankmg' Mobile Banking and Syndicate UP ASBA appications)

Ordy between 10.00 a.m. and up 1o 5.00 p.m. IST
"owbemamuauam and up 1o 4.00 pm. IST
Orﬁ'hemenlﬂ.ﬂﬂam anul.mmiimpm IsT
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ey

Onéy batwaan 10.00 a.m. and up 1o 1 I)meIST

| of Physical App ¥ Non-Retai, Nor s of Q1Bs and Norvinstitutional Investors Only between 10,00 2.m, and up to 12,00 pm, IST
| !Iudh:a‘ﬂen! Revisionicancellation of Bids

Upm'an! Revision of Bids byQIBs and Non-Institutional Investars categonesk Only betwesn 10.00 a.m. on the Bid'Offer Opening Date &nd

up t2 5.00 p.m. 13T on Bid/Cffer Clesing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls Only betwean 10.00 am. on the BidOffer Cpening Date and
L up to 5.00 p.m. 15T on BidOffer Closng Date
LT i o cate shall be st 500 e BitOfer Clasing D
# Qi8s and Now-i it i ir i cancel ir Bids
Bid/ Offer Perlod

cative
|

_Blgf{_)ﬂar C_Ens On Tuesday, March 1; 2024

BidiOffer Clwesﬂn Thusday March 14, 2024

Finalisation of Baslsou.llnlmnlwllh the Designated Stock Exchange
Initiation of refunds {if Inr.ferAnchnrlrrmlnrﬂ'unbmlng of funds from ASBA Account
Credlloqulrily ‘Shares to dematerialized accounts of Allotiees -

On or abaut Fﬂday March 15, 2024
On or about Monday, March 18, 2024
On or about Monday, March 18, 2024

Commencement of rading of the Equity Shares on the Stock Exchanges

On or about Tuesday, March 18, 2024
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