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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
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PROMOTER OF OUR COMPANY: BCP ASIA || TOPCO PTE. LTD.
INITIAL PUBLIC OFFERING OF UP TO [=] EQUITY SHARES OF FACE VALUE OF T2 EACH ("EQUITY SHARES™) OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED (OUR “"COMPANY™ OR THE
“COMPANY") FOR CASH AT A PRICE OF T[=] PER EQUITY SHARE (INCLUDING A PREMIUM OF T[«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO T42,250 MILLION [THE “OFFER") COMPRISING A
FRESHISSUE OF UPTO [«] EQUITY SHARES OF FACE VALUE ¥2 EACH AGGREGATING UP TO ¥14,750 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE (THE "OFFER FOR SALE") OF UP TO |=] EQLITY
SHARES OF FACEVALUERZ EACHAGGREGATING UPTO 27,500 MILLION, BY BCP ASIA NI TOPCO PTE. LTD. ("PROMOTER SELLING SHAREHOLDER") (*OFFERED SHARES™).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF i
| ACQUISITION PER EQUITY SHARE (IN T)* |
[HEPA:H ] TnnEu F"lu Lid Prurmtnt Sallimg Eh-urmﬂur L 1o =) uqullj' sharas of rm:,u value TE m:ll::h | Bgoregating up I:u EET ﬁII:I rrih'_'rl A1.36 I

‘Mﬂﬂﬁlh EIMﬂilllﬂml :rﬂw—wlmuﬂw- Hﬂhmﬂlmw r ???M‘iil'rliﬂﬂﬂ:' Ilrw.-_rlirl'lllﬂ-:-‘lllr.lh rrn-lnrﬂlnrrh"l "ﬂ.'l"ll
Our Company s an independent certification and accreditation services provider for diamends, studded jewelry and colored stones cartifications.

The Oiffer is being made through the Book Building Process in accordance with Regulation &(2) of the SEB| ICDR Regulations
Q8 Portion: Not less than T5% of the Net Offer | Non-Institutional Pertion: Not more than 15% of the Nat Offer | Retail Portion: Not more than 10% of the Net Offer

Employse reservation portlon : upto [+] Equity Shares sggregating up to @ 20 Million,
PRICE BAND: T39T7 TO T417 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 108.5 TIMES AND 208.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 15 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 18, 2023 IS ¥81,.36 PER EQUITY SHARE,
AMD THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS5 T417.
A DISCOUNT OF T 32 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of the Independent Direclors of our Company, pursuant to their resalution dated December B, 2024, the above provided price band is justified based on guantitative factors! KPis disclosed in
the ‘Basis for Offer Price " section of the RHP vis-a-vis the weighted averags cost of acquisition ["WACA™) of primary and secondary transaction|s), a5 applicable, disclosed in ‘Basis for Offer Price " section on pagae 96 of the RHP,

In making an invesimant deciskon and purchass in the Offer, polantial iInvestors must only rely on the information included in the RHP and the terms of the Gifer, including the merits and risks imvalved and nol rely on any othar
external sources of Information about the DNer available in any manner,

RISKS TO INVESTORS
{For detalls refer to section Hithed "Risk Facfors™ on page 32 of the RHFP)

* Eﬁlﬂlnhh .ﬁ.sgmf-ﬂ'rlmnfﬂmﬂnlpmmm T13,000.00 milion towards funding the Proposad Acquesitons are proposed 1o be paid to the Promoter of our Company. The following table sets forth detads of
the consideration paid and purchase consideraion by our Promoter for such acquisitions:

! Entity
1G1 Netherlands and 1G] Belgum »

Total Gonslderation Pald™

Total Purchase Consideration’
] € 14,458 41 million ($176.20 milon) € 13,244 ,63 mision ($ 158,20 milion)

* Congicaration was paid in USD, Calculnted basis archange ralte of §1 = TE2 05, as per Form SH-4 * Calculsted basis axchange rafe of §1 = TBA. 72, pa per Form SH-4 as M&ﬂmﬁ._?ﬂﬂl.

* The Offer includes an Offer for Sale of Equity Shares by the Promoter Seling Shareholder, the proceeds from the Offer for Sala will be remitied to the Promater Seling Sharehodder and our Company will not benafit from
Such proceeds,

Risks Relating to the Pre-Acquisition Group

*  Promoter Experience Risk: Our Promoler acquired cur Company in Calendar Year 2023 and does not have significant experience In our ine of business,

+ Customer Concentration Risk: Tha Pro-Acquision Group defived a significant porfion of our revenue from our key cusiomars, and any inability o ratain our key customers or aliracl now cuslomers and expand olr
customear network, could negativaly affect our business and resulls of operalions, The following table sels forth delads of revenue generaled from the [op 10 and lop 15 cuslomers of the Pre-Acquisition Group for the

periods indicaied: (T w milions, excepl porceniagoes)
Revenue from Top Hine-months p-lrlrnd ended B‘-mmhlr 30, Calendar Yoar ended December 31,
Customers ~— 2024 i 2023 2023 == 2022 1 2021
Top 10 customars 263304 | 44 17% 1.981.89 4367% 259792 40.69% 166623 | 33.94% B61.88 2363%
Top 15 cusiomers 306854 | 51.45% 2.08 83 48 70% 2 Digh 52 45 46% 1.844.06 | 38.98% 1.058,01 29.01%

* Geographical Em.ﬂl‘l‘lﬁﬂ:l Risk: Subsiantially adl of tha revonue of the Pre-Acquisition Group is derivaed in India, from laboralofies, in-faciory laboratory sel-ups and mobils laboratory sel-ups based in ha stales of
Gugarat and Maharashira, which are diamond manufacturing and trading hubs in India. Any sadverse developments affecting these regions in India could adversaly affecl our business. financial condition, results of
‘operations and nuhflnwl Tr-fdlnwlnu table sets forth muhnlmfmm lhu nnrhﬁu'hmhm of the Pre-Acguisiticn Grnupirumulhlruhtm un-d G{.n.r:l_

Rovenue of cortification Nine-manths p-lrlnnd mdld Emrnhlr :H'l C-hn:llr Yoar ended Decombrr '.'H
business 2024 2023 2023 == 2022 ST = - -
Guarat 3,143.17 | 53.67% 1,951.74 44 25% 284851 45.91% 104276 | 40.67% 1,14543 32.05%
Maharashira 208333 | 3574% 1.941.70 £4.02% 2,588 99 43.32% 229782 | 46 63% 1.959.38 54 87%

s Growth Risk: The Pre-Acguisition Group has expenenced growth in the past few years and if we are unable io sustain or manage our growdh, or successfully execute our growth strategy, our business and results of

operations may be mm affected. The following table sels !m:h nmuleI:l‘rEIlﬂ'_u' metrics of the Fm—hm:ﬂsmm for the periods indicated: fin T mallions)
Hlnlq'nunthl plrind l-ndld Hlpllmhlr 30, l:lllnd-"l"w ln:hld D-l-nlmhlr 5
2024 208 - T 2023 2022 2021
Revenue from operations (in T millions) 5.963.67 4,537 BB 6,385.28 4,808 54 3,646.91
Revenue from cerlification sendices (in T milllons) 5.856.58 441058 6.206.82 4 777 44 357430
EBITDA {in T millions) 4.291.82 321316 4501.18 3,351.82 240648
Restated profit for the penodfyear (in T milons) J,260,60 | 2,386 94 3,247 .38 2417.58 1,716.30

*  Product Conceniration Risk: We are primarly in the business of tha cerification and accreditation of natural desmonds, laboratory-grown dismonds, studded ewelry and colored stones, and any adverse changes in

the conditions affecling thess indusiries, Including a decrenss In prices or supply, con adversely impact our business, Binanclal conditkon, resulls of oparations, cash flows and proapects

. The following tabile sets fiorth (ha

breakdown of iha ravanue of ths Pre-Acdqulsition Group genaralad from our certification business, and a3 a parceniage of our mvanue from operabons of (e Pre-Acgusition Group jor the pasods indlcated.

(T in millions, excepl parcantages)
Nine-manths period ended September 30, ' Calendar Year ended December 31, i
2024 ] 2023 e 2023 2022 ' 2021
Laboratory-grown diamands 3,51552 50.49% 2,337.91 52.07% 3,338.65 53.03% 2,046 88 42 36% 1,286.73 35 51%
Natural diamonds 1,157 40 ]_ﬁfsﬁ — | 93031 207T% | 122418 10.45% 1,221,389 25 23%, 118351 | 2286% |
Stutided Jewelry and colored siones 118357 | 2003% | 114237 25.44% 1,644 .00 2B11% 1,808,17 31.12% 1,104.08 30 47T%

mwmﬂmm
+ |nternational Operations Risk: Following the complation of the Proposed Acquisitions, our intemational operaticns subject us to risks, incuding unfavorsble polical, regulsiory, labor, tx and economic conditiona. in
other counires thal could advarsely affect our business, financial condition and resulis of operaions. The following table sels forth the revenus from oparabions of our Company, |Gl Belgium group and 1G] Netherands

Group, for the periods ndcated: fin T millians)
| Revenus . Sone HH‘H_‘T“‘I! period anded E-lﬁuirfl: 3a, . Calendar Yoar md-ld Docomber 31, "
l 2024 2023 2023 L0332 2011
G Bedgrum Group — 97538 O NAT T AEiEmM 154026 158889
|G Netherdands Group 1,014 26 NA | 1,158 82 1,082 11 B4 49

Mola

{11The specai purpose consolidated fnancial siatements of the 101 Balgium Group and ha 13 Natherdands Group for tha nine-months period endad September 30, 2023 ane not avadable.
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. Ill'hltﬂllh:‘l‘huﬂh?ﬂu mwummmmm price to eamings ratio al the Offer Price of our Company, may nol be indicative of the markel price of the Company on ksting and

thereafier
Particulars Price to Eamings Ratio Market Capitalization to Revenue from Operations
ForCY2023 48.93 times al lower end 2698 times al lower end
50.98 times at upper and 28 27 timas al upper and

The Price fo Eamings ratio based on basic and diluted EPS for Calendar Year 2023 at the upper end of tha Price band is as high as 50 98 as compared fo the Pnce fo Eamings Ratio of Nifty 50 mdex as on December 5,

0242274,
Waeighted Average Retum on Net Worth for Calendar Years 2024, 2023 & 2022 is 78.40%.

Weighled average cost of acquisition of all shares transacled in three years immadialely preceding the Red Herming Prospectus

Weighted Average Cost of Acquisition (in ¥)

Cap Price is 'X' limes the Weighted Average Range of acquisition price: Lowest Price -

Cost of Acquisition Highest Price (in T)
Last three years 81.36 5.13 813668136
= The four BRLMs associaled with the Offer have handled 80 public issues in the pas! |hree Financal Years, out of which 23 issues closed below the Offer price on the listing date.
Name of the BRLMs I Total Issues Issues closed below IPO Price on listing date

Axis Cagstal Limited* 4 &

Kotak Mahindra Capital Company Limited" 20 5

Morgan Staniey India Company Privala Limiled® = -

SBI Capital Markets Limited® 12 &
| Common issues of above BRLMs 24 6

Total 80 23

* Issues handled where the/e are na common BRLMs,

BID/OFFER
PERIOD

BIDVOFFER OPEN

BID/OFFER CLOSES ON : TUESDAY, DECEMBER 17, 2024
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An indicative imetabla In respect of the Offer i sel out below;
Submission of Bids (olher than Bids from Anchor Investors):

Bid | Offar Programme

Bid/Offer Period (except the Bid'Ofter Clasing Dale)

Wk Inerret Banking, Mobibe Banking mnd Syndicale UIP| ASEA applcations|

Emﬂmm.ipplmmmmmm Mon-inanvcdual Apphcalions|
“Submmson of physical Appications (Bank ASHA]

Submissaon and Revaion n Bids | Only betwesn 10.00 a.m and 500 p.m, (Indisn Stendwe Teme [1ST) Evest Indicative Date
= BidiOffar Date*
Submission of electnon|c Applications (Onine ASBA shrough 3-in-1 sccounts) -
Far RiBs and Elghle Employess Biddng in e Employee Reservation Porian Ordy between 10.00 am. and up fo 500 am. IST BaOffer Closing Date Tuesday, Docember 17, 2024
Biirrasion of abectronlc Applications (Baes ASBA thiough Orboe chanrals Faratbmation of Basin of Alotment with

Oy batwess 10.00 am. and up o 4,00 pm. 5T

Oy betwees 16,06 a.m. and up fo 300 p.m i5T
Orily between 10.00 a.m. and up 1o 1.00 p.m. 5T

ihn-yuh:lﬂlnqrt Eﬂﬂ!__ -
infiafion of refunds (Il any, for Archer
imvesiors  unbiociong of funes fmm ASBA Account

On or aboul Wednesday, Decamber 18 2024

Om or sboul Thursdey, Decambsr 19, 2024

Submason of physical Appcations (Syndicats Non-Relnd, Non-ndmvicual Applications COnly between 10.00 am. and up to 1200 pm. 5T Ciwait of Equity Shares 10 Gemateriaiized
Modification! Revisloncancediation of Bids somunts of Mlotless Om or sboul Thursday, Decesber 13, 2024

Upwand Revison of Bids by QIBs and Non-instiulional Bidders categories®

e e e [ R SE—

| Upward o downward Ruvision of Bids or cancaalion of Bics by RBs and =~ |
Eligibie Emgioyses Bidding in he Erpioyes Resaralion Porion

|'Drlrmn1l:lm p.m mmn#ﬂnnrﬂ |ETMH'EHMM

Oy batwess 1000 e and up o 500 pm. 5T

Commancement af irading of e Equily

Shares on he Siock Exchangss On o aboul Friday, Decesnber 20, 2034

* L) mandate snd bme anc talir shal be af 03:00 5. m. on Brd/ Oer Closing Dale.
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" Simple, Safe,
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