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INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED oo RHP |
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PROMOTER OF OUR COMPANY: BCP ASIA Il TOPCO PTE. LTD.
INITIAL PUBLIC OFFERING OF UP TO (=] EQUITY SHARES OF FACE VALUE OF T2 EACH ["EQUITY BHARES") OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED (OUR "COMPANY" OR THE
"COMPANY") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE [INCLUDING APREMIUM OF ¥[=] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING UP TD 242 250 MILLION (THE "DFFER") COMPRISING A
FRESH ISSUE OF UP TO [«) EQUITY SHARES OF FACE VALUE T2 EACH AGGREGATING UP TO 714,750 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE (THE "OFFER FOR SALE") OF UP TO [«] EQUITY
SHARES OF FACE VALUE 2 EACHAGGREGATING UPTD 227,500 MILLION, BY BCP ASIA NI TOPCOPTE, LTD, ("PROMOTER SELLING SHAREHOLDER™) ("OFFERED SHARES").

DRETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

HAME OF BELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT [IN MILLIDN] WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN T)*
BCP Agia 1| TopCo P, Lid Fromaober Salling Sharaholder Up 1o =] aguity shaes of face value 2 apch aggregading wp io 27,500 million 81,38

AN oo Uy 8 K Peindio & Associsius LLY Cnasverd Asoouiass, wam A reglebeios numbsy N EFTIRWYIO000TE, by way of Moy cemioale gwted Dacambar 0 JUM
Our Company |8 an independent cerification and sccreditation services provider for diamonds, studded [ewelry and colored stones certificstions.

Tha Offer |8 balng mnda through the Book Bullding Process n accordnige wilth Regulaiion §(2) of the SEBI ICOR Regulatlons
Q1B Portlon; Mot less than T8% of the Nei Offer | Men-dnsiiullonal Portlon; Nod more than 18% of the Nel Offer | Retal] Portlon: Nod mars than 10% of the Met Offar
Employes rosarvation portion : upto [+] Equity Shares aggregating up fo 20 Milllon.

PRICE BAND: T397 TO T417 PER EQUITY SHARE OF FACE VALUE OF 72 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 200.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES,
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 10, 2023 IS ¥81.36 PER EQUITY SHARE,
AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS T417.
A DISCOUNT OF T 30 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of the independent Direclors of our Company, pursuant 1o thelr resolulion dated December 8, 2024, the above provided price band Is jusiified based on quaniitative factors! KPls disclosed bn
ihe ‘Basis for Offer Price’ section of the RHP yis-a-wi6 the welghled average cost of segquisition | “WACA™| of primary and secondary iransaction|s), as applicatie, disclosed in ‘Besis for Offer Price " section on page D6 of iha AHP,

in making an investment decision and purchasa in the OHer, potantial investors must an tha Information Included (n the RHP and the terms of the GHar, including tha marils and risks invelved and not rely an any ather
lmmﬁwﬂinhmﬂm -mmmmmmﬁmm i 4 ™ v i

RISKS TO INVESTORS
(Far details refar to section titked “Risk Factors™ on page 32 of the RHP)
mnmmmm
+  Dbjects Risk: Asignificant porton of the Mei Procesds Le., T13,000,00 million towards funding the Proposed Acogusibons ane proposad fo ba pald 1o the Promatar of our Company, The foliowing table sels forh detais of
they considerabion paid and purchase consideration by nurl'-'mnwfnrlum ponUisiliong:

Entity Total Conalderation Pald® Total Purchase Conslderation’
IGI Natharlands and 1G| Balgium ¥ 14,456 41 million (8178 20 million) ¥ 10,244,683 mamon (§ 156 20 million)

* Considaraiion was paid in USD, Catculafed basts exchange rate of §1 = T2 05, as per Form SH-4, * Calcilaled basis axchange rale of §1= B83.72, a8 per Form SH-4 an of Seplember 30, 2024,

+  The Cffer includes an Offer for Sale of Equity Shames by the Promolar Selling Shareholder, the proceads from the Offar for Sale wil bo remified to the Promoler Seling Bhareholder and our Company will ned banafit from
such prooseds.

Rigks Relating to the Pre-Acquisitton Group

+ Promaoler Experlonce Risk: Our Promaler scquised our Company in Calandas Year 2023 and doas nol have signifcant expanencs [n our lne of business,

* Customer Concentration Risk: The Pre-Acquisition Group derived a significant partion of our revenue from our key custormens, and any inabilily o relain our key custome s or attract new cuslomens and axpand our
cuslomar nabwork, could negatively afact our business and raslls of aparalions. Tha following table sels forth dotalls of revenus genarled fram tha g 10 and lop 15 customaen of tha Pre-Acqulsition Group lor the

pariods indicatad: (T in miMons, excepl percentages)
Rovenue from Top Nino-manths perled ended Saptember 30, Calondar Year anded Decamboer 31, 'El
Cusiomers 2024 2023 2023 2022 0
Top 10 cusiomers 2633 MATH 1,981 89 A3ETH 250792 A0 6% 1,666.23 33.04% 86188 23530
Top 16 customars 3,068 54 51.45%, 2,200.83 48.70% 2,068, 562 A8.46%, 1,914 06 38 96% 1,066.01 20,01%

+ QGeographical Concentration Risk: Substantinlly all of the revenue of the Pre-Acquesition Group |8 derived in india, from Insbormtones, in-faciory Iaborstory sel-ups and mobils boralony set-ups based in ihe slates of
Gujarat and Manarsshirn, which are dinmond manufsctenng snd tmding hubs n iedin, Any sdverse devaloprmens afecting thess regions o India could adversely affact our buseess, finanoisl condion, reauis of
oparmbons and cash fows. The following fable sats forth detels of evenus from the cerification busneas of the Pre-Aogubsltion Group from Maharmashiras snd Gujmrat:

Rovonus of cortification Hing-manths pariod anded Soptembaer 30, Calandar Yoar andad Decambor 31,
business 2024 2023 2023 2022 201
Gujarat 3.043.17 53,67 % 1,051,714 44 25% 7,540 51 45.01% 1,042 76 40,67% 1,146 43 32,05%
Maharashirn 208333 35.74% 1,841,710 44 .0T% £,088 88 43, 3% 222782 46, 63% 1,860 38 54.82%
* Growth Risk: The Pro-Acquiaibon Group has exparianced growth in the past few yeans and i we are unable 10 susiain or manage our growth, o secosssfully execule our growth atralegy, o businass and resuits of
aparalions may be advarsely affectod. The following takbe sats forth cartain of the key meircs of the Pre-Acguesition Group for the penads Indicaled: ine m‘_‘
Ming-months perlod ended Seplember 30, Calendar Yoar ended Decembar 31,
2024 2023 2023 022 2021
| Revenue from oporadions (in & milliors) §,980.67 4,637 B8 6,385, 20 4,900.64 3,648 61
Revanua from cartfloation services (in ® milllons) 5,856 68 4,410 58 6,206 82 A, 77T Ak 367430
EBITDA (in T millions) 4,201 B2 3,213.18 4.601.18 3,161.82 240048
Reatatad prof lor the parlodiyaar (in € milllons) 3,260 .60 2,188 94 3,247.38 2417.58 1,715.30

*  Produci Concontration Risk; YWe are primanty in thes businaess ol ths cenification and nocraditation of natural diamonds, Isbormiory-grown diamonds, sludded pwalry and oolonsd slonss, and mny advame changes n
thi aonditions affacting (hase Industees, incheding a decraais in prices or SUpply, can advarsaly Impact our business, financisl condion, rmeulls of operaticns, cash flows and prospacts. The following table sets forth (he
breakdown of th revenua of tha Prée-Acqulsition Group genermbed from our cerification business, and a4 o parcantags of our revenus from opsralions of the Pra-Acqulsiiion Group for this periods indicalsd,

(% in milions. excopt parconfages)
Hine-months period ended Ssplamber 30, Calendar Yoar ended Dacambar 31,
2024 2023 2023 2022 2021
Laboralory-grown diamonds 3,515,582 58.48% 2.3arm 52.07% 3,308 65 B3.03% 2,045,808 42.35% 1.2B6.73 J5.51%
Matural dipmonds 1,157 48 18.568% 830,31 20.72% 1,224.16 10.45% 1,221,308 25.23% 1.183.51 32 66%:
Siudded Jewsiry and colored alones TB3 8T | Z0.03% 14437 | 26ad% | padoo | 2611% | 15067 | 91.12% | 100406 | d04TH |

+ Internationsl Operations Risk; Following the complation of the Proposed Aogquisitions, our intemabionsl oparations sebject us ko risks, incleding unfpvorable politicsl, reguialory, labor, [y and soonomic gondibions in
othas counirins thal could sdvarsely affect our businass, financial condiiion snd resulis of oparations, The following (able sets forth thae rmevenue from oparabons of our Company, 1G] Balgam group and 161 Netharands

Giroup, Tor this pariods indicated: {in & millions)
R ve from Operations Ning-months period ended September 30, Calondar Yoar endod December 31,
2024 2023 2023 202 201
Gl Balgium Group Ars.a8 NA" 1,515.84 1,548 26 1,580.08
1GI Netharlands Group 1,014,268 MNA 1,158 82 1,082 .11 #6448
Mot

11171t srcial puirpons conaoldted financial ataarments of e 1G1 Baigluen Group s e 1G) Nelhardsnids Groug for the alne-months period ended Saplemer 10, 2023 s nol avalabla.
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Risks Relating to the Equity Shares and the Offer

* Market Risk: The Offer Price, market capitalisation lo revenue from operations and price to eamings ratio at the Offer Price of our Company, may not be indicative of the market price of the Company on Esfing and

Iheraafies.
Particulars Price to Earnings Ratlo Markaet Capltalization to Revenus from Operations
ForCY2023 48 93 times at lower end 26,96 fimes &t lowerand
50.98 timas at upper and 28 22 fimes at upper end

+ The Prica to Eamings ratio hasad on basi and diluled EPS for Calendar Year 2023 at the upper end of the Price band is as high as 5098 as compared to ihe Price 1o Eamings Ratio of Nifty 50 Index as on Decembar 5,

2024152274,
= Waighted Average Return on Net Worth for Calendar Years 2024, 2023 & 2022 s 78.40%.

* Walghted average cosl of acquisition of all shares transaciad In three years immediately preceding tha Red Herring Prospectus

Weighted Average Cost of Acquisition (in %)

Cap Price is 'X' times the Weighted Average Range of acquisition price: Lowest Price -

ik Cost of Acquisition Highest Price (in %)
Last three years 81.36 5.13 81.36-81.36
* The four BRLMs associated with the Offer have handled B0 public issues in the past three Financial Years, out of which 23 issues closed below the Offer price on the hsting date.
Name of the BRLMs Total lssuas Issues closed balow IPO Price on listing datea
Axis Capital Limied® 24 B
Kolak Mahindra Capital Company Limited" 20 &
Maorgan Slanley India Company Private Limdad* - -
58| Capital Markels Limilad® 12 B
~ Common issues of above BRLMS 2 [
Total B0 23

¥ lssyas handled wheve thers am no comman BRLS,

BID/OFFER

BID/OFFER OPEN

BID/OFFER CLOSES ON : TUESDAY, DECEMBER 17, 2024~
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Emmluinn nl‘Eiulqulhlrlh:n Hlfds l’rmhm Imlulnr:p Bid | Ofier Programme
Bid'Dffer Period (except he BidiONer Clasing Date)
Submisakon and Revsion in Bds | Oy betwsen 10.00 n.m. and 5.00 pm. (nden Standard Time (1577 Bl nidicalive Dala
BidiDdfer C Date*
Subemizsian of electroree Anpleations (Online 2384 through 2-in-1 eccaunts) -
For RIBs and Eligble Empioyees Bidding i the Employes Ressnation Porton. Cinly bestwnen 10,00 ;.m. and up %o 5,00 pm, IST B/Offer Closing Date Tuesriay, December 17, 2024
Sutmisian of electonic Appicalions [Bark ASEA Frouch Orline channeds Finals=gtion of Basis of Alloimen with
Jikm Inlamal Banking, Mcbils Banking and Syndicatn UPT ASBA appicalians| Cinty beatwnen 10,00 am. and up fa £.00 pm. IST iha Cesignated Siock Exchange Cin or about Wednesday, Decembar 18, 2124

Submission of electronic Applcations |Syndicaie Non-Retal, Mondrdidual Applications)

Cinky bestwgen 1000 &m.and vp %o 3.00 pm. 15T

Ination of refunds (if any, for Anchar

SLOmBsian of physical Agplcanons [Bank ASEA)

Tinly between 10,00 & m.and up o 1.00 pm. 151

Imveshces Wunbiocking of funds fom ASBA Account | On or about Thursday, Decomber 150, 2024

Submission ol prysical Agpkcalians [Syndicaln Non-Retal, Man-rdeidunl Apgicalions

Dinly between 10,00 &.m. and up ko 12.00 pm, 15T

Credit of Equity Shanes o damaloralized

Maodificafion/ Revisionicancolkation ol Bids

necounits of Aialiess On or aboul Thurscsy, Decambssr 12, 20124

Upward Renison af Bids by G1Ba and Non-besiutionsl Bidders caleganes®

Dinhy baesbwsers 10,00 8. and up ta 4,00 pm, IST on Bl Offer Closig Dobe

Commenzement of Fading of Be Equily

IUpwaart or dowrrsand Bevision of Bids or cancsllalian of Bids by R8s and
Eligiin Emgiloryenss Hidding in the Employie Roserlion Porion

Qinty batemen 10,00 awm, and vp fo 5.00 pm, 18T

Shares on a Siock Eschenges On o about Frday, December 20, 2024

* LARY manoats e dme and date shal be & 05 00 . on B Ofer Closing Dale,
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