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PROMOTER OF OUR COMPANY: BCP ASIA Il TOPCO PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH ["EQUITY SHARES") OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA] LIMITED (OUR “COMPANY" OR THE
“COMPANY") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (INCLUDING A PREMIUM OF ¥[=] PER EQUITY SHARE) ("OFFER PRICE™) AGGREGATING UP TD $42,250 MILLION {THE “OFFER") COMPRISING A
FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACEVALUE T2 EACH AGGREGATING UP TO 14,750 MILLIOMN (THE “FRESH ISSUE") AND AN OFFER FOR SALE (THE "OFFER FOR SALE™) OF UP TO [«] EQLITY
SHARES OF FACEVALUET2 EACHAGGREGATING UP TO 227,500 MILLION, BY BCP ASIAIITOPCOPTE, LTD, ("PROMOTER SELLING SHAREHOLDER™) ("OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER

TYPE

NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION)

WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE {IN )"

| BCP Asia Il TopCo Pte. Lid

Promoter Selling Sharaholder

Up 1o [«] aquity shares of faco value 2 each aggragating up to T27,500 milllon

B1.35

"Aiy conier by 5 K Pamcio 4 dssonstes [P Chacdsmod dcoouninsm, il §rm agisimion number #2770 I00E2, by way of Mo comicals ool Deceméar G 2024

Our Company |s an independant certification and accreditation senvices provider for diamonds, stedded |ewelry and colored stonas cantifications.

The Offer s belng made through the Book Building Process in accordance with Rogulation 6{Z) of the SEBI ICOR Regulations
QB Portion: Mot lass than T5% of the Net Offer | Non-lnstitutional Portion: Mot more than 15% of the Mat Offer | Retail Porfion: Mot more than 10% of the Met Offer
Employsa reservation poriiod © upto [+] Equity Shanes aggregating up fo T 20 Million.

PRICE BAND: T387 TO T417 PER EQUITY SHARE OF FACE VALUE OF T2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 204.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 19, 2023 IS ¥81.36 PER EQUITY SHARE,
AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND 15 =41T.
A DISCOUNT OF ¥ 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

in accordance with the recommendation of the indepandent Directors of our

Ciompany, pursuant to thedr resolution dated December &, 2024, the above provided price bamnd is justified based on quantitstive iactors! KPls disclosed in
the ‘Basis for Offer Price’sectlon of the RHP wis-a-wis the weighlaed average cest of acqulsitlon [“WACA™] of primary and secandary transaclion(s), as applicable, diselosed in ‘Basis for Offer Price’ sectlon on page 96 of the RHP,

In making an investment decision and purchasa in tha Offer, potantial irvesiors maest onfy raly on the information included in the RHP and tha torms of tha Offar, including the marts and risks invelvad and not mly on any other
axtanal sources of information about the Offer availabla in any mannar.

+ Dbjects Risk: Asignificant portion of the Net Proceeds e, T13,000.00 million towards funding the Proposed Acquesitions are proposed 1o be paid io the Promoter of our Company. The foliowing ieble sels forth detsils of

the consideration paid and purchase consideration by our Promober for such acqulsitions:

RISKS TO INVESTORS
(For details refer fo section titled “Risk Faclors™ on page 32 of the RHP)

Entity

Total Conalderation Pald®

Tatal Purehase Consideration”

1GI Netherlands and 1G] Belgium

¥14,456 41 million (5176.20 milllon)

¥13,244,63 milon (5 156,20 million)

* Considaralion was pald In USD, Calculated basis exchange rale of $1 =TE2.05, a5 pér Form SH-4,

" Calpidaled basls axchange rate of §1 = 53,72, a5 per Form SH-4 as of Seplember 30, 2024

*  The Oifer includes an Offer for Sale of Equity Shares by the Promoler Selling Shareholder, the procesds from tha Offer or Sale will be remilied fo the Promoter Sefng Shareholder and our Company will not benafit from

such proceeds.

Risks Relating to the Pre-Acquisition Group
* Promoter Experlence Risk: Our Promoter acquired our Company in Calendar Year 2023 and does not have significant experence In our ine of business,
+ Customer Concentration Risk: The Pre-Acquisition Group derved a significant portion of our revanu from our key customers, and any inabllity 1o retain our key customers or aliract nesy customers and expand our

customer nebvork, could negallvely affect our business and resulls of operalions, The following table sels forth detalls of revenue generated from the log 10 and op 15 customers of the Pre-Acqulsiion Graup for the

pariods indicaled: (T in millions, excepl percenfages)
Ravanua from Top Nino-months period ended Saptembar 30, Calandar Year endod Decamber 31,
Customears 2024 2023 2023 2022 20
Top 10 customars 2633.54 44 1T% 1.881.85 4367 2.587.52 40.69% 1,666 23 I31.84% B&51.88 23.83%
Top 16 customers 3,066.54 51.45% 220883 &8 T0% 2 968 52 468 46% 1,814,068 38 88% 1.058.01 20.01%

+ Geographical Concentration Risk: Substantially all of the revenus of the Pre-Acquésition Group is derived in Indig, from laboratonies, in-faciory laboraiory sei-ups and maobile Bboratory set-ups based in the siates of
Gujeral &nd Maharashira, which are diamond manufacturing and trading hubs in India. Any adverse developments afiecting these regions in India could adversely affect our bussness, financial condition, resufls of
operatons and cash lows. The following table sels forth details of revenue from the carification business of the Fre-Acguisition Group from Maharashira and Gujarat:

Rovenue of corification Ning-manths period ended Seplember 30, Calandar Year ended Decamber 31,
business 2024 2023 2023 2022 2021
Gujarat 314317 53.67% 1,851.74 4l 25% 2,849 .51 45.01% 1.842.T6 d0.67% 1,145.43 32.05%
Maharashira 2.083.33 35.T4% 1,841.70 44 .07% 2,688.98 43.32% 222782 46.63% 1,858.38 B.82%

« Growth Risk: The Pre-Acquisition Group has exparienced growih

I Chvi st fenwr yeears and i we are unable o sustain or manage our growth, or successfully execule our growih stralegy, owr business and results of

oparalions may be adversely affected. The following able seks forth cortain of the key mefrics of the Pre-Acqpusition Group for the perods indicaled: fin T millions)
Ning-months period ended September 30, Calendar Year ended December 34,
2024 2023 2023 2023 2021
Revenue from operalions (in ¥ millions) 5,963,567 4,637 BR &,385.28 4,505 94 3,646.91
Revenue from certification services [(in T millions) 5,856.58 4,410.58 6,206 62 4,777 .44 3,674.30
EBITCA [in ¥ millions) 4 291 .82 321318 4.501.18 3,351.82 2 408 48
Restatad profit for the pariodiyear (in T milllons) 3,260.60 2,366.94 3.247.38 241758 1,715.30

L

Product Concentration Risk: We are primanily in the business of the cerification and accreditation of natural diamonds, laboratory-grown diamonds, studded jewelry and colored slones, and &ny adverse changes n
the conditions affecting these Industries, including a decreass in prices or supply, can adversely impact our business, financial condition, resulls of operations, cash flows and prospects, The following table sets forth the
breakdown of the revenue of the Pre-Acqulsition Group generated from our cedification business, and as a percentage of our revenue from operalions of the Pre-Acqulsition Group for the periods indicaled,

(¥ in miliions, excep! percenfages)
Mine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2023 2021
Laboralary-grawn diamonds 3,515,652 59 49% 233r. E2.07% 333885 53.00% 2,049 88 42 35% 1.2B6.73 35.51%
Natural desmonds 1,157 .48 18.568% 83031 2072% 1,224 16 18.45% 122138 25 23% 1,183 51 32.66%
Sludded Jewelry and colored stonss 1.183.57 20.03% 1.142.37 25.44% 1,644.00 2H11% 1.506.17 31.12% 1.104.06 30.47T%

Risks Relating to the Business of the Post-Acquisition Group
International Operations Risk: Following the completion of the Proposed Acquisifions, our intemational operations subject us o nsks, incleding unfavorable polifical, regulstony, labor, tax and economic conditions in
othear couniries that could adversely affect our businass, financial condilion and resulls of operations. The following [able sets forth the revenue from operations of our Company, 1E] Belgium group and |Gl Metherlands

Group, for the periods indicated: {in & millians)
Ravenue from Operations Nine-manths period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 20
1GI Belgium Groug 975,39 NA 1,515.84 1.540.26 1,504 89
1GI Metharlands Growp 1,014.28 NA" 1,158.83 1,082.11 HE4 40
Moba:

[1}The special pumeose consoldated financial stabements of the IG| Balgium Group and the (G| Netharlands Grougp for he nine-manihs period ended Saptamber 30, 20273 ate nal svailable
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Particulars Price to Earnings Ratlo Markat Capitalization to Revenue from Operations
For CY2023 48 93 tirmes at lower end 26,88 times af lower and
50,98 tmes at upper and 28,22 times at Upper end

* Tha Prica to Eamings ratio based on bask and diuled EPS for Calendar Yoar 2023 al the upper end of tha Price band is as high as 50 98 as compared to the Price fo Eaminga Ratio of Nifty 50 Index as on Decamber §,

2024 is 22.74.
* Waeighted Average Return on Net Worth for Calendar Years 2024, 2023 & 2022 i 78.40%,

«  Walghted mverage cost of acquesition of all shares transactiad in thre years immaediataly praceding the Red Hemng Prospectus

Welghted Average Cost of Acqulsition (in ¥)

Cap Price s 'X' times the Welghted Average

Pariod Range of acquisition price: Lowest Price -
Cost of Acquisition Highest Price {in ¥)
Last three yaars 81.38 5.13 B1.36-81.36

*  The four BRLMs assoclatad with the Offer have handled B0 public issues in the past three Financial Years, oul of which 23 |ssues closed balow Ihe Offer price on tha Ksting date,

Mama of the BRLM:

Total Issuas Issues closod balow IPO Price on listing date

Axin Capllal Limited*

Kotk Mahindra Capital Company Limited*

Margan Stanley India Company Private Limded*

apital Markets Limited*

— Common issues of above BRLMS

Total

ol
20
12 f
] B
B0 23

* lusios handed whiere thive ar o camemnon BRLMs,
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