32\ SloI (Il DIIDIAl 9 fasr, 2024

THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER. TO ACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Pubbc Offer of equity shares on the main board of BSE Limided (“BSE") and National Stock Exchange of India Limited ["NSE”, and together with BSE, the “Stock Exchanges™) in compliance with Chapter || of the Securties and Exchange Board of India
(lssue of Capital and Disclosure Requirements} Regulations, 2018, as amended ("SEBI ICDR Regulations”).

(Please scan this
QR code to view

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED the RHP )

Qur Company was incorporated as 'Intermational Gemmiological Institute {India) Private Limited’ at Mumba:, Maharashira a5 a private limited company under the Companies Act, 1956, pursuant to a cerlificate of incorporation dated February 23, 1899, issued by the Registrar of Companies, Maharashtra at Mumbai ("RoC™). Our Company was
subsequently convertad into a public kmited company and the nama of our Company was changed o Imernational Gemmaodogical Institule {India) Limited” and a fresh cerfificate of incorporation dated July 10, 2024 was issued by the RoC. For further details, see “History and Certain Corparate Matlers — Brief History of our Campany” on page 192 of the
red herring prospectes dated December 6, 2024 (“RHP" or "Red Herring Prospecius ") filed with the FoC.

Registered Office: 702, 7 Floor, The Capital, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashtra, Indsa; Tel: +31 22 4035 2550; Website: htips'www.igi.org!; Contact person: Hardik Desal, Company Secretary and Compliance Officar;
E-mail: investor relations@igl.org; Corporate |dentity Number: UT45320MH10859FLCT1E8476

PROMOTER OF OUR COMPANY: BCP ASIA Il TOPCO PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF %2 EACH (“EQUITY SHARES”) OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED (OUR “COMPANY" OR THE
“COMPANY"”) FOR CASH AT APRICE OF Z[#] PER EQUITY SHARE (INCLUDING APREMIUM OF ¥[] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 342,250 MILLION (THE “OFFER”) COMPRISING A
FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE T2 EACH AGGREGATING UP TO 14,750 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE (THE “OFFER FOR SALE") OF UP TO [«] EQUITY
SHARES OF FACEVALUE T2 EACHAGGREGATING UP TO 27,500 MILLION, BY BCPASIAII TOPCOPTE. LTD. (“PROMOTER SELLING SHAREHOLDER") (“OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF
 ACQUISITION PER EQUITY SHARE (IN )"
BCP Asia Il TopCo Pte. Ltd. Promoter Selling Shareholder Up to [e] equity shares of face value T2 each aggregating up to T27,500 million 81.36

*As cerfified by § K Patodia & Associstes LLP Charfered Accountants, with firm registration number 112723WW100962. by way of their centificale dated December 6, 2024,

Our Company is an independent certification and accreditation services provider for diamonds, studded jewelry and colored stones certifications.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee reservation portion : upto [*] Equity Shares aggregating up to ¥ 20 Million.

PRICE BAND: ¥397 TO %417 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 208.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 19, 2023 IS 381.36 PER EQUITY
SHARE, AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS 3417.
A DISCOUNT OF X 39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 6, 2024, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on page 96 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 32 of the RHP)

Risks Relating to the Proposed Acquisitions

* Objects Risk: A significant portion of the Net Proceeds i.e., ¥13,000.00 million towards funding the Proposed Acquisitions are proposed to be paid to the Promoter of our
Company. The following table sets forth details of the consideration paid and purchase consideration by our Promoter for such acquisitions:

Entity

Total Purchase Consideration’
T 13,244 .63 million ($ 158.20 million)
" Calculated basis exchange rate of $1 = 383.72, as per Form SH-4 as of

Total Consideration Paid*
|Gl Netherlands and |Gl Belgium % 14,456.41 million ($176.20 million)

* Consideration was paid in USD. Calculated basis exchange rate of $1 = ¥82.05, as per Form SH-4.
September 30, 2024.

» The Offer includes an Offer for Sale of Equity Shares by the Promoter Selling Shareholder, the proceeds from the Offer for Sale will be remitted to the Promoter Selling Shareholder and
our Company will not benefit from such proceeds.

Risks Relating to the Pre-Acquisition Group
* Promoter Experience Risk: Our Promoter acquired our Company in Calendar Year 2023 and does not have significant experience in our line of business.

* Customer Concentration Risk: The Pre-Acquisition Group derived a significant portion of our revenue from our key customers, and any inability to retain our key
customers or attract new customers and expand our customer network, could negatively affect our business and results of operations. The following table sets forth details
of revenue generated from the top 10 and top 15 customers of the Pre-Acquisition Group for the periods indicated: (Z in millions, except percentages)

Revenue from Top Nine-months period ended September 30, Calendar Year ended December 31,
Customers 2024 " 2023 2023 2022 | 2021
Top 10 customers 2,633.94 44.17% 1,981.89 43.67% 2,097.92 40.69% 1,666.23 33.94% 861.88 23.63%
Top 15 customers 3,068.54 51.45% 2,209.83 48.70% 2,966.52 46.46% 1,914.06 38.98% 1,058.01 29.01%

* Geographical Concentration Risk: Substantially all of the revenue of the Pre-Acquisition Group is derived in India, from laboratories, in-factory laboratory set-ups and
mobile laboratory set-ups based in the states of Gujarat and Maharashtra, which are diamond manufacturing and trading hubs in India. Any adverse developments affecting
these regions in India could adversely affect our business, financial condition, results of operations and cash flows. The following table sets forth details of revenue from the
certification business of the Pre-Acquisition Group from Maharashtra and Gujarat:

Revenue of Nine-months period ended September 30, Calendar Year ended December 31,
certification business 2024 2023 2023 2022 2021
Gujarat 3,143.17 53.67% 1,951.74 44.25% 2,849.51 4591% | 1,942.76 40.67% 1,145.43 32.05%
Maharashtra 2,093.33 35.74% 1,941.70 44.02% 2,688.99 43.32% 2,227.82 46.63% 1,959.38 54.82%

* Growth Risk: The Pre-Acquisition Group has experienced growth in the past few years and if we are unable to sustain or manage our growth, or successfully execute our
growth strategy, our business and results of operations may be adversely affected. The following table sets forth certain of the key metrics of the Pre-Acquisition Group for the

periods indicated: (in X millions)
Nine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 2021
Revenue from operations (in ¥ millions) 5,963.57 4,537.88 6,385.28 4,909.94 3,646.91
Revenue from certification services (in T millions) 5,856.58 4,410.59 6,206.82 4,777.44 3,574.30
EBITDA (in X millions) 4,291.82 3,213.16 4,501.18 3,351.82 2,406.48
Restated profit for the period/year (in T millions) 3,260,60 2,386.94 3,247.38 2417.58 1,715.30
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 Product Concentration Risk: We are primarily in the business of the certification and accreditation of natural diamonds, laboratory-grown diamonds, studded jewelry and
colored stones, and any adverse changes in the conditions affecting these industries, including a decrease in prices or supply, can adversely impact our business, financial
condition, results of operations, cash flows and prospects. The following table sets forth the breakdown of the revenue of the Pre-Acquisition Group generated from our

certification business, and as a percentage of our revenue from operations of the Pre-Acquisition Group for the periods indicated. -
(X in millions, except percentages)

Nine-months period ended September 30, Calendar Year ended December 31,

2024 | 2023 2023 2022 | 2021
Laboratory-grown diamonds | 3,515.52 59.49% 2,337.91 52.07% 3,338.65 53.03% 2,049.88 42.35% 1,286.73 35.51%
Natural diamonds 1,157.49 19.59% 930.31 20.72% 1,224.16 19.45% 1,221.39 25.23% 1,183.51 32.66%
Studded Jewelry and
colored stones 1,183.57 20.03% 1,142.37 25.44% 1,644.00 26.11% 1,906.17 31.12% 1,104.06 30.47%

Risks Relating to the Business of the Post-Acquisition Group

* [nternational Operations Risk: Following the completion of the Proposed Acquisitions, our international operations subject us to risks, including unfavorable political,
regulatory, labor, tax and economic conditions in other countries that could adversely affect our business, financial condition and results of operations. The following table
sets forth the revenue from operations of our Company, |Gl Belgium group and |Gl Netherlands Group, for the periods indicated:

(in T millions)

Revenue from Operations Nine-months period ended September 30, Calendar Year ended December 31,

2024 2023 2023 2022 2021
|Gl Belgium Group 975.39 N.A." 1,5015.84 1,549.26 1,998.89
|Gl Netherlands Group 1,014.26 N.A." 1,156.92 1,082.11 864.49

Note:
('The special purpose consolidated financial statements of the IGI Belgium Group and the |G| Netherlands Group for the nine-months period ended September 30, 2023 are not available.

Risks Relating to the Equity Shares and the Offer

+ Market Risk: The Offer Price, market capitalisation to revenue from operations and price to earnings ratio at the Offer Price of our Company, may not be indicative of the
market price of the Company on listing and thereafter.

Particulars Price to Earnings Ratio Market Capitalization to Revenue from Operations
ForCY2023 48.93 times atlowerend 26.98 times atlower end
90.98 times atupperend 28.22 times at upperend

* The Price to Earnings ratio based on basic and diluted EPS for Calendar Year 2023 at the upper end of the Price band is as high as 50.98 as compared to the Price to
Earnings Ratio of Nifty 50 index as on December 5, 2024 is 22.74.

+ Weighted Average Return on Net Worth for Calendar Years 2024, 2023 & 2022 is 78.40%.
+ Weighted average cost of acquisition of all shares transacted in three years immediately preceding the Red Herring Prospectus

Weighted Average Cost of Cap Price is ‘X’ times the Weighted | Range of acquisition price: Lowest
Acquisition (in ) Average Cost of Acquisition Price - Highest Price (in )

Lastthree years 81.36 5.13 81.36-81.36

Period

* The four BRLMs associated with the Offer have handled 80 public issues in the past three Financial Years, out of which 23 issues closed below the Offer price on the
listing date.

Name of the BRLMs Total Issues Issues closed below IPO Price on listing date

| Axis Capital Limited™ 24 | 6
Kotak Mahindra Capital Company Limited* 20 5

Morgan Stanley India Company Private Limited* - -
SBI Capital Markets Limited* 12 6
Common issues of above BRLMs 24 6

Total 80 23

* Issues handled where there are no common BRLMs.

ANCHOR INVESTOR BIDDING DATE : THURSDAY, DECEMBER 12, 2024*
BID/OFFER BID/OFFER OPENS ON : FRIDAY, DECEMBER 13, 2024

PERIOD
BID/OFFER CLOSES ON : TUESDAY, DECEMBER 17, 2024*

* Owr Company may. v consuitation with the Book Running Lead Mamagers, may consider pardicipalion by Anchor investors in accordance wath the SEBI ICDR Regulafions.
& The LR mandale end ime and date shall be 5:00 p.m, on the Bid/'Offer Cloging Date

BASIS FOR OFFER PRICE

The Price Band will be determined by our Company in consullation with the BRLMs, and the Offer Price will be determined by our Company, in consultation with the BRLMs, on | allelted on June 6 2024, Such Equily Shares alofted pursuant fo the bonus issue are refrospeciively considered for the compulation of basic EPS and dilufed EPS M
the basis of assessment of market demand for the Equity Shares offered through the Book Building Process and on the basis of quantiative and qualitative factors as | accordance with IndAS 33 for al the Calendar Years{penoos presented.
described below. The face value of the equily shares is T2 each and the Ofer Price and Floor Price is 192.50 fimes the face value and the Cap Price is 208.50 fimes the face | B. Price/Earning (“P/E”) ratio in relation to Price Band of 3397 1o 7417 per equity share of face value 72

'uﬂ_lue. Inu‘est:ur_s. sm..iq als::u_ SEE Rnsk Fa;ms'. “Summary of Ees{nznq FmanFl’af .'m’umar.fnl':'. i1_:lur Business”, "Hesiafed F!'nancfau' Informalion”, and 'F.:-ranagn.rr?en!'f [ Particulars P/E at the Floor Price PIE at the Cap Price
D-'sc:.lsslsln_a'nn Anaiysis of Firarncial Condiion and Resulls of Operafions” beginning on pages 32, 65, 1508, 214 and 508, respectivety, of the RHP, 1o have an informed wiew {number of times) inumber of times)
bafore making an invesiment decision. prv - _. : e : e - T
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are as follows: « World's second largest independent Based on basic EPS for Calendar Year ended December 31, 2023 48.53 50.88
certification and accreditation senvices provider among our giobal peers for loose stones and studded eweiry and in an industry characterized by bamers to entry = First mover | | E-f:_seq an diluted E:;‘S Fe._rr_'l?aleqlgl@r_ Year ended Decernber 31_._ EU?-’_i_ _ -}I_E_E-':l_ _ Shag

and glotal market leader in providing certficabion services for the fasl-growing Eboratory grown diamond indusiry = Exlensive range of services for cerlification and | ¢ industry P/E ratio

and our brand + Demaonsirated track record of delivening growth in revenue. margins and refurns « Experienced professional management team backed by the largest altemate | in nefation 1o our Company, '

assel manager globally. For details, see "Ouwr Busingss - Competithve Strangihs of Pos-Acquiaition Group® on page 166 of the RHP. D. Return on Net Worth [“RoNW")

Quantitative Factors: Some of the information presented below relating to our Company is derived from the Restaled Financial information. For details, see “Restaled

Financial Informadion” and *Cither Financial Information” beginning on pages 214 and 502, respectively, of the RHP. Calendar Year/Poriod Ended RoNW %) Weight
Pursuant o a resolution passed by our Board on April 25, 2024, and a resolution passed by our Sharsholders on May B, 2024, the issued, subscrbed and pasd-up capial of our | | December 31, 2023 76.58 ]
Company was sub-tivided from 394 809 equily shares of face valua of 10 each 10 1,874 045 equity shares of face value of ¥ 2 each, Dacember 31, 2022 R313 7
Sub-division of shares are ratrospectively considered for the compulation of earmings per aquity share in accordance with Ind AS 33 for all Calendar Years/ periods pregantad Dack r‘:u;.r i ' 0 ?4-':;3 1
some of the quaniitative factors which may form the basis for computing the Offer Price are a3 follows s : st =
A. Basic and Diluted Earnings Per Equity Share (“EPS"), as adjusted for changes in capital: Weighted Average 78.40
H = E - :,. q'l b [

[ Calendar Year/Period Ended Basic EPS (in 7) Diluted EPS (in %) Weight AR RETER G CA ORI erR, At il

December 31 2023 217 513 . Mine-months period ended Seplember 30, 2023 6050

December 31, 2022 6.0 6.08 2 Nofes:

December 31 5021 430 497 ] 1 | 1. RoNWealewated a5 reshated proft for the vearisenad divided by the svarage Nef Worth for the respeciive veanbenod

E‘fem LT ] 12 2 - Nefworth means sggregate of equily share capital and other equify.

 Weighted Average 684 _6.84 2 | 3 Average net worth is sum of apening and closing rel worth divided by two

Nine-months period ended Seplember 30, 2024 | 8.22 8.22 - | | 4 Weighted average = Aggregate of year-wise weighted RoNW dhided by the aggragate of weights Le. RoNW x Waight for each yearfolal no. of weights

Mine-months perod ended Seplember 30, 2023 6,02 6,02 i | | = Thehgures for restafed profi for the penod / year atfriwdabie to equily sharsholders of the Company and fofal equily fo calcuiate Nef worth and RoNW ans demved from the
Nodgs Restated Fnancial Informalion

1. Thehgures dizciosed atrove for basic ERS ahd dilfed EFS are denived fram he Resfaled Financis! information E. MaiKARAtVANILL'NAY: | PACACURY SHSIEOFRYcR YANI -, 20 Acy (M _
2. Basic EPS i calculaled as restated loss for the yearperiod atinbutable fo owners of our Company divided by the weighted average number of Eguity Shares outstanding | | Particulars Amount (7}
LI Mio i ol : As on December 31, 2023 12,83
3. Diwted EPS is calculated as regiated loss for the yearperiod sltribufable to ownars of cur Company divided by the weighted average number of Equily Shares oulstanding A5 on September 30, 2024 16.72

guring the vear! peniod and the weighted sverage number of Equily Bhares that couid' have been issied upon conversion of aif diilive potential Equily Shares.

: ; e ; : e : After the completion of the Offer
4. Weighled average = aggregate of yedr-wise weighlted EPS divided by the aggregale of weights .8, (EPS x Weight] for each yeartotal of weights : P

3. Pursuant lo a resolution passed by our Board on Apell 23, 2024, and a resoiution passed by owr Shareholders on May 8, 2024, the Issued, subscnbed and paid-up capital of _~ At the Floor Price -‘%"EE
our Company was sub-oivided from 284 808 equily shares of face value of T10 each to 1.974.045 equify shares of face value of T2 each. Sub-division of equity shares is - At the Cap Price_ 4802
retrospectively considersd for the computation of basic EPS and diiufed EFS in accordance with Indian Accounting Standard 33 (Ind AS 33°) for all the Calendar Years/ Orffer Price (o]
periods presented “To be compuded afer finalization of offer pnce

6. Pursuant fo a resolution passed by our Baard on Apell 25, 2024 and & resolufion passed by our Shavebalders on May 21, 2024, the issuance of 394,809,000 equily shares Mofas:
equity shares of face valve €2 each by way of 5 Donus issue in the rabio of 200 Equiy Share for every one equily share of face value T2 each held, was approved, which were | 1. NAV per eguily share represents nef worth az af the end of the yesr/ period, as resfaled, divided by the number of Equity Shanes oilstanding &1 the end of the pear/ period.

Continued on nexi page...
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BASIS FOR OFFER PRICE

2. Pursuan! to a resolution pagsed by our Board on Apell 25, 2024, and a resolution passed by our Shareholders on May 8, 2024, the Issued, subseribad and pald-up capifal of
our Company was sub-aivided from 394 509 equily shares of face value of 10 each fo 1,974 (45 equily shares of face value of T2 each, Sub-division of equiy shares is
refrospectively considersd for the computation of basic EPS and diufed EPS in accordance with indian Accounting Standard 32 (“ind A5 337 for &l the Calendar Years!
penods presentfed.

3. Pursuan! lo 8 regolulion pagsad by our Board on Aped 25, 2024 and a resolulion passed by aur Shaveholders on May 21, 2024, the (ssuance of 384, 809000 eqully shares
eqily shares of face value T2 each by way of 2 bonus mswe in the ratio of 200 Equily Share for every ome equily share of ace valve T2 sach hald, was approved, which were
alipfted on June 6, 2024 Such Equity Shares sllotted purswant fo the bonus issue are refrespectively considered for the computalion of basic EPS and dilufed EPS in
accordance with Ind AS 33 for all the Calendar Yegra/penods presenfed

F. Key Performance Indicators ["KPis")

The table below sets forth the datails of our KPls that our Company considers 1o have a bearing for arsving al tha basis for Offer Prica. AN the KPIs disciesed below have been
approved by a resolution of our Audit Commitiee dated Decerber 1, 2024 (copy made available in item no. (i) under “Matenal Confracts and Docuwments for [nspection” on
page 558 of the RHP), and the Audit Committea has confirmad that the KPls pertaining fo our Company that have baen disclosed to earlier investors at any paint of time during
the three years period prior to the date of filing of this Red Herring Prospectus have been disclosed in this section, and also noted that these KPIs have bean subject 1o
varification and cerification by 5 K Patodia & Associates LLP. Charered Accountants, with firm registration number 112723WAW100062, pursuant fo cerificats dated
December G, 2024, The KPis that have been consistently used by the managemeant to analyse, track and maonitor the operational and financial parformance of our Company
and were prasented In the past meetings of our Board or shared with the Sharehodders during the three years precading the date of the Red Herring Prospectus, which have
been consequently identified as relevant and material KPls and are disclosed in this *Basis for Offer Price " seclion.

In addifion to the above, the Auwdit Committee alzo noted that other than the below menticned KPls:

{i} there are ceriain items’ medrics which have not been disciosed in the Red Herming Prospectus as the same are eithar sensifive 1o the business and operations, nof critical or
refevant for analysis of our financial and operational performance or such ifems do not convey any mesningfl mformation fo determine performance! valuabon of our
Company; and

{5} there are certain Hems/ metrics which are included in the business description, Management Discussion & Analysis or financials in the Red Herring Prospecius which are
parely aperational in nature and are not considered to be performance indicators or deemed 1o have a bearing on the determination of Offer price, For delails, see Our
Business”, "Managemen!'s Discussion and Analysis of Financial Condition and Resulls of Operations” and “Restaled Francia! informalion” on pages 159, 508 and 214,
respectvely, of the RHP

Our Company confirms that it shall continue 1o disclose al the KPls included in this section on a panodic basis on a post-acquisition basizs, at least once a year, for a duration of
one year after the data of listing of the Equity Shares on the Stock Exchanges or tll the utiisation of the Offer Proceads, whichever is later, or for such other dusation as
required under the SEBI ICDR Requlations, For further delails, see “Objects of the Offer” starting on page 90 of the Red Herring Prospactus

{* in million, unless otherwise specified)
As of and for | As of and for As of and for the Calendar Year ended
the nh;v the nmfr;-
ﬂﬁr Particulars Unit mmrﬂld pl:i':d ended December | December | December
a, ¢ | September 3, 2023 e Tknl 2022 GﬂSI, !ﬂﬂa
Emlplhmllﬂl! 30, 2023 (Consolidated))| Consolidated) |(Consolidated)
[[Consalidated) (Consolidated)
1. | Revenue from Cperations of the Pre-Acquisition Group (T)In million f 963 57 4,537 84 538528 4,906 .94 3, 646.91
2. | Revenue Growih [Y-0-Y] of the Pre-Acquisition Group o .42 M.A, 3005 .63 MN.A,
3. | Segmantal Revenue by service line of the Pre-Acquisition Group
A | - Carbfication services ¥ in millions 5, 856,58 4,410.59 6,206.82 477744 357430
B |- Educabional courses T in millions 36.93 4542 53.58 28.73 2471
C | -Others . ¥ in millions 70.00 8187 124.87 9377 47.80 |
4. | EBITDA of the Pra-Acquisiion Gros % In millions 4 201,82 321316 4.501.18 3.351.82 240648
5 | EBITDA Y-0-Y growth of the Pre-Acquigition Group g 3357 hL.A, 34 .28 38.29 MN.A.
6. | EBITDA Mangin®e of the Pre-Acguizifion Group M 7197 70,81 7348 5B.27 G580
7. | Profit after tax of tha Pre-Acquisition Group ¥ In millions 326060 2,385.95 3,247.38 2417 58 1,715.30
d. | Profit after fax margin of the Pre-Acquistion Group o o167 52 .60 a0).66 4524 4703
9. | Return on equity of the Pre-Apguisition Group o 5G.50" 60.50° 75.58 8313 74.38
101 | Return on capital employed of the Pre-Acquistion Group % fe. 18" 6d.54° 8096 87.09 8679
11, | Nel workeng capital of the Pre-Acquisdion Group ¥ in millions 4,140,949 2,791 .48 2.968.30 2.371.30 1.486.81
12 | Wumber of 1G] Bboratores of the Pre-Acquisition Growp Mumbiar 20 20 20 19 16
13. | Number of schools of the Pre-Acquisition Group Mumbear ) g g a i
14. | Mumber of reports per vear by the Pre-Acquisition Group Number in millions 6.868 517 7.2 5.87 428
15, | Mumber of emgiovees of the Pre-Acquisiion Group Mumber a43 Ba7 Tar 5l 408

"ot annuahzed

1} Revenue ifrom Operations of the Pre-Acquisifion Group mesans the revenue from operalions 85 appeaning in the Resfated Financial informafion.

2 Revenue Growth (Y-o-Y) of the Pre-Acquisilion Group s calciated as a percentage of revenue from opearalions of the relevant parfodisear minug revenie from operafions
of the preceding perodiear, divided by revenue from operalions of (he préceding penod/year.

3 Segmental Revenue by service iing of the Pre-Acquisiion Group means the revenus from operalions a5 per Nofie 24 to the Resfated Financial Informahon, Other revenue
comprses of sale of products, advertisemeant and show income and cammigsion income jaxparts),

4) EBITDA iz cafculated as restated profit/ [loss) for the penod / year. pius finance cosfs, folal taxes, and depreciation and amortization expense less other income.

8) EBITDA growth Yeo-Y (%) is calculated as & parcentage of EBITDA of the relevant parod/year minus EBITDA of the preceding penod/yeay, divided by revanue from
operations of the preceding pericdisear;

6) EBITDA margin (%) is calculated as EBITDA dhaded by revenue from operalions,

7l Profit after tax means restated profit/ (loss) for the panodyesr a5 appeanng i the Restated Financial Information,

8) Profit after tax margin refars fo the percentage margin demved by dividing profit affer fax by revenue from operations

8 Retum on equity (RoE){%) refers to restated proiif after tax divided by average total equily for the yeanperiod. Restated profit affer lax means reslated profit / (ioss) for the
penod’year a5 appeaning in the Restated Financial infovmation. Average fofal eguity is the sum of apenimg and closing tofal equity divided by wo.

1 Retum on capital employed (RoCE)N™) is caleulated as EBITDA less depreciation and amorisation / capital employed, Capital emploved is caloilaled a5 folal equity plus
lotal borrowings plus total lease labiities and defamad Tax fabibas(net),

11) Net working capia! refers to the folal curenf assefs minws the fofa current abiities

12} Refers o the number of IG! Ishoratories located in the branches of the Pre-Acquisiion Group a5 at penod/yvess end, excluding in-factory leboratory set-ups-amd mobie
iaboratory sef-ups.

131 Refers to the numbar of 1G] Schools of Gemalogy of the Pre-Acguisition Grotp as af end of the period! year

141 Refers fo the number of centiffcation repon's issled by the Pre-Acquisition Groug for the panod’ year,

15)Refers to the numbar of emgioyeaes on the payrol of the Pre-Acquwisition Group as at end of the period! year

For datails of our other operating metrice disciosed elsewhere in the Red Hermring Prospacius, see Our Business™ and Management s Discussion and Analysiz of Financial
Conailion and Resufts of Operations"beginning on pages 158 and 509, raspectively, of the RHP,

G, Description on the historic use of the KPls by our Company to analyze, track or monitor the operational and/or financial performance of our Company.

In evaluating our business, wa consider and usa cartain KPis, as presented above, as a supplemantal measure to review and assess our financial and oparating pesformance.
The presantation of theze KPIs are nof intended to be considered in isolation or as a substitule for the Restated Financial Information. We use theze KPls to evaluale our
financial and operating performance. Some of thase KPls are not defined under Ind AS and are not prasented in accordance with Ind AS. These KPls have limidations as
analylical lools, Further, these KPls may differ from the similar information used by other companias and hence their comparability may be limited. Therefora, these metrics
should not be considered in isolation or canstrued as an allernative to Ind AS measures of parformance or as an indicator of our operating performance, Bguidity, profitability or
results of operation. Although thesa KPIS ara nol a measure of performance caiculatad in accordance with apphcable accounting standards, our Company's management
bedieves hal it providas an additional toal Tor investors 1o use m evaluating our ongoing operating results and trends and in comparing our financial resulls with other
companies in our industry because It provides consislency and comparabisity with past financial performance, when taken collectvely with financial measures prepared in
acoordance with Ind AS.

Alistof our KFis slong with a beef explanation of the relevance of the KPIs to our business operations are set forth below;

KPI Description

Revenue from Operations of the Revenue from operations represents the scale of our business as well 25 provides infarmation regarding our overall financial

Pre-Acoussition Group performance

Revenue Growlh (Y-0-Y) of the Growth in Revenue from operations provides information regarding the growth of the business for the respactive peniod,

Pre-Acquesition Group

Segmental Revenue by service ine of the Segmental revanue by senvice lina halps us to track the leval and growth of business from each of the service line and idantify

Pre-Acquisition Group servicalines which reguire specific attention

- Certification services It herlps ta frack the feval and growth of the business from certification of diamonds, jewelry and colored stones

~Educational courses [t helps o track the level and growth of the business fram aﬁaring aducational coursas in gemology, diamond grading, ewelry
design and related subjects.

- Dthars It helps to track the level and growth of the business from advertisamant income, sale of D-check machines and commission
INCINTIE O EXports.

EBITDAofthe Pre-Acquisition Groug
EBITDAY-0-Y growth of the

Pre-Aoquisition (zroup

EBITDAMargine of the Pre-Acquisition Group

EBITDA iz anindicator of the operational proftability and financial parformanca of our business.

Growth in EBITDA provides information regarding the growth in the operational profitability of the business for the respective
perod.

EBITDA margin indicates the percentage of revenue that translates into EBITDA, which halps us assess profitability and
margin profile. [P's preferred over ofher margin calculations because it focuses solely on operational performance, excluding
non-operating faclors

Raestated profit aftertax is an indicator of the overall profitabéty and financesl performance of the business,

PAT margin is an indscator of the owverall profitability and financial performance of the business as a percentage to the resenus
from operations

Profit after tax of the Pre-Acquisition Group

Profit after tax margin ofthe
Pre-Acquesition Group

KPI Description
Refurn on equity of the Pre-Acquisition Group | RoE provides how efficiently our Company generates profits from the shareholders’ funds
Return on capital employed of the ROCE provides how efficiently our Company generales earnings from the capital employed in the business,
Pre-hcguisifion Group
Net warking capital Networking capital indicates the operating liquidity of cur Company and its ability to meet shart-lerm obligations
MWumber of I ixboratories of the MNumber of labs heips us to track the infrastruciural capabilities of our Cormpany bo provide carlification services
Pra-Acquisifion Group

Number of schools of the Pre-Acquisition Group | Tracking the number of schools run by the Pre-Acguisition Group heips us to promode Gl brand, raise awarenass about the
need for cerification and wpskill industry professionals.,

Mumber of reparts helps us 10 frack the vear-on-year valume in larms of the number of cedification services provided during
the: pendd/yaar

Number of employees helps us tofrack the operational capabilites of our Company to provide

Number of reparts par year by the
Pre-Acguisition Group
Mumber of amployees of the
Pre-Acquisition Group

Wi have descrbed and defined the KPIs, a8 appiicatile, in “Definitions and Abbrewations” on page T of the RHP. For defails of our ather operating mefrics disclossd elsewhens
in this Red Herring Prospectys, see "Our Busingss™ amd “"Management's Discussion and Anslysis of Financial Condition and Resulfs of Operalions” on pages 159 and 508,
respectively, of the RHP.

H. Comparison with listed industry peers

There are no listed companies in India or internatonally among 1GHs global peers.

Dur primary business is the provision of senices retated o the certification and accreddfabion of natural dismonds, leboratory-grown diamonds, studded jewelry and colored
siones as well as the offering of educational programs. Cur Company, IGI India, & part of the IGI, iz one of tha establishad rapuled cerifiers in the global market for
carification, according 1o the Redseer Reporl. According to the Redsaer Report, players with a presence in India along with global reach in at least five countries which include
the following players, Gemologecal Institule of America {GIA), Gemological Science International (GS1), Hoge Raad Voor Diamant (HRD) Antwerp, Solitaire Gemmological
Laboratories (SGL) and International Gemmaotogical Insttute (1G1). Among these, Gemologecal Institute of America {GIA) i a non-profit institute, and no other player amaong G|
peers is listed. For details, see “Indusiny Cveniew” beginning on page 113 of the RHP.

Weighted average cost of acquisition (“WACA"), floor price and cap price

l. Price per share of our Company (as adjusted for corporate actions, inclueding bonus issuances) based on primary issuances of Equity Shares or convertible
securities (excluding Equity Shares issued under an employee stock option scheme and Issuance of Equity Shares pursuant to a bonus issue} during the 18
months preceding the date of this Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our
Company (calculated based on the pre-Offer capital befere such transaction(s) and excluding options granted under ESOP 2024 but not vested), in a single
transaction or multiple transactions combined together over a span of rolling 30 days (“Primary Issuances”™)

Our Company has nol issued any equity shares, excluding issuance of bonus shares, during the 18 months preceding the date of this Red Herming Prospectus, where such
issuance is equal bo or more than 5% of the fully diluted paid-up share capital of our Company, in & single transacton or multipks fransactions combined together over & span of
rolling 30 days.

J. Price per share of our Company (as adjusted for corporate actions, including bonus Issuances) based on secondary sale or acquisition of equity shares or
convertible securities (excluding gifts) involving our Promoter, Promoter Group or other shareholders with the right to nominate directors on our Board during the
1B months preceding the date of filing of this Red Herring Prospectus, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share
capital of our Company (calculated based on the pre-Offer capital before such transaction/s and excluding options granted under ESOP 2024 granted but not
vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (" Secondary Transactions”)

Dwr Company has not done 3 secondary sale or acquisition of equity shares or convertibde securities (axchoding gifis) imvolving any of the Promoter Sefling Shareholder or
othar Sharahaiders of tha Company with fights to nominate directors during the 18 months preceding the data of filing of tha Red Heming Prospectus, whare the acquisition o
sale is equal lo or mose than 5% of the fully diluted paid-up equity share capital of cur Company (calculated based on the pre-Offer capital before such transaction's and
excluding employee stock oplions granied but not vested), in a single fransaction or multiple transactions combined together over a span of rolling 30 days

K. If there ara no such transactions to report under | or J, the following are the details of the price per share of our Company basis the last five primary or
secondary ransactions {secondary transactions where our Promoter, Promoter Group or other shareholders with the right to nominate directors on our Board,
are a party to the transaction), not older than three years prior to the date of filing of this Red Herring Prospectus irrespective of the size of transactions:

Frimarny Transacfions:

Thene are no Iransactions to raport to undar | abova. Therefore, the following are the details of the price per share of our Company basis the last five primary transactions prioe
1o the date of filing of the Red Herring Prospactus i as set balow:

Date of | MNumberof equity | Face value Nature of Total Acquisition
allotment | shares allotted | per equity Nature of allotment Consideration | Consideration | Price per
share (in ) (* million) wmn&;m

June 6, 354 B0S 000 2 Bonus issue in the ratio of 200 equity shares of face value M.A Mil Wi
2024 2 aach for every ona equity share of face value T2 each hald
Weighted average cost of acquisition (WACA) {primary transactions) (7 per Equity Share) Wil
Wi, sinee the Equily Shares were acquired through 8 bonus issue,
Secondary Transactions;

There are no fransactions to report o under J above. Therefore, the details of [ast secondary transactions (where cur Promoter, members of the Promoter Group, Selling
Shareholders or shareholders with nght fo nominate directors on our Board, are a party to the fransaction) prior to the date of filing of the Red Hermming Prospecius are below:

Ho. of E Shares Acquisition Price
Dt TNy ranelorrad | {Emﬁdfw Nature of Consideration Total ﬁﬂmm‘ Share® {:d]mtu[ oozt
bonus issue and split) Issue and split) (%)
May 19, 2023 317 427 240 Cash 25 824 40 81.36
May 18, 2023 79,355,805 Cash 6.456.12 8136
Total: 396, 76345 32.280.52 81,36
Weighted average cost of acquisition (WACA) (secondary transactions) (7 per Equity Share) B1.36
* Consideration was paid in LS,
Calculated basis exchange rate of 31 =T82.05, as per Form SH-4.
L. Weighted average cost of acquisition, floor price and cap price:
Types of Transactions Weighted average | Eor price Cap Price
cost of acquisition {i.e. T 397%) fie. T 417%)
(¥ per equity share}'
Weighted average cost of acquisiion (WAGA) of primary issuances as disclosed in point | above NA N.A, N.A.
Weighted average cosl of acquisdion (WACA) of secondary fransactions as disclossd in point J above MA NA WA
Wasghted average cost of acquisiion (WACA) of equity shares as disclosed in point K above
Based on the primary issuances undertaken during the last three years Mil MNLA&, LA
Based on the secondary transactions underaken during the last three years B1.36 4,88 tmes 5.13 times

# As certified by S K Patodia § Associates LLE wath firm registration number 1127 23WWT00562, Chartered Accountants purstant fo thialr centificate dated December 6, 2024.

M. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 5.13 times of weighted average cost of acquisition of Equity Shares that were issued by our
Company or acquired or sold by our Promoter, Promater Group, or other shareholders with rights to nominate directors on our Board by way of primary and
secondary transactions in the last three full Calendar Years preceding the date of this Red Herring Prospectus compared to our Company's KPIs! financial
ratios for the nine months period ended September 30, 2024, September 30, 2023 and for the Calendar Years 2023, 2022 and 2021 and in view of external
factors, if any

[1) The Pre-Acquisitbon Group has achieved overall financsal growth across key melrics from CY2021 %o CY 2023 and for the nine-months period ended September 30, 2024,

Revenue from operafions of the Pre-Acquisition Group increased by 75.09% to 5 385.28 million in CY2023 from $3 64691 million in CY 2021;

[2) The Pre-Acquisition Group has also delivered EBITDA margins of 71.87%, 70.81%, 70.49%, 68.27% and §5.99% for the nine-months period ended September 30, 2024
and 2023, and CY2023, CY2022 and CY2021, respectively and profit after tax marging of 54,68%, 52.60%, 50.86%, 40.24% and 47.03%, respectivaly,

[3) The refum on capital empioved of the Pre-Acgquisition Group was 62.719%, 64.54%, B0.96%, 87.09% and 86.7%% and owr return on net worth was. 56.59%, 60.50%,
T6.58%, 83.13% and 74, 39% for the nine-months period ended September 30, 2024 and 2023, and CY2023, CY2022 and CY2021, respectively;

[4) The contribution of the corification services as a percantaga of tha revanua of operations was 98.21%, 97.20%, 97.21%, 97.30% and 98.01% for tha nine-manths pariod
ended September 30, 2024 and 2023, and CY 2023, CY2022 and CY 2021, respectively;

(5) The number of reports cenerated by the Pre-Acquisition Group was 6.86 mn, 517 mn, 7.21 mn, 5.87 mn and 4.29 mn for the nine-months penod ended September 30,
2024 and 2023, and CY 2023, CY2022 and CY2021, respactvely;

[6) According to the Redseer Report (see page 144 of “Industry Overvisw” of the RHP), 1GI i5 the world's second tangest independent cerfification and accreditation services
provider among our global peers for diamonds, sludded jewelry and colored stones cedifications, with a global market share of approximately 33% based on the numbar
of certifications of diamonds, studded jeweldry and colored stones performed in CY2023;

[T) According lo the Redsear Report (see page 138 of “Tndustry Overnvew” of the RHP). 1G] was the first among our global peers 1o ssue certification reports for laboratory-
grown diamonds globally in CY2003, and through our customer-centric approach and comrmitmant to innovation, 1G has become the global leader with apprendmataly
B65% of the market share based on the number of certifications of laboratony-grown diamonds for CY 2023,

(8) According to the Redseer Report (see page 145 of “lndustry Overview” of the RHP), 1G] Is ane of theee players that offer a full stack of comprehensive offerings amang our
global pears, covering grading and classification senvices across different stone types;

[9) According to the Redsear Report (see page 144 of “Indusfry Ovenvew” of the RHP), as the langest certfication services provider for laboratory-grown diamonds in India,
1GI India serves more than 5 Indian growers of laboratory-grown diamonds with over 21,000 million of revenue for FY2023.

The Offer Price of ¥{e] has bean determined by our Company in consultation with the BRLMg, on tha basig of the dermand from investors for tha Equity Shares through the

Book Building Procass. Investors should read the abovemantionad infarmation along with “Risk Factors”, "Ouwr Business” and “Fwnancia! Information” baginning on pages 32,

158 and 214, respectively, of the BHF, fo have a more informed view,

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER FRICE" ON PAGE 125 OF THE RHP.
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LASUFIED Py FAAEMTY INTERFACE

Simple, Safe,

Smart way of Application!!! ensure that their PAN is linked with Aa

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
aar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CEDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check seclion on ASBA.

Mandatory in public issues. No cheque will be accepted.
contact NPCI at the toll free number; 18001201 740 and mail |d: ipo.upid@npol.arg.in

ASBAhas tobe availed by all the investors except anchar investors. UPI may be avaied by (1) Retail individusl Investors in the Retaif Portion; (i) Mon-Institufional Investors with an application size of up to T 500,000 in the MNon-Institufionsd Porion. For detais on the ASBA and UP|
process, please refer to the details grven in ASBA form and abridped prospectus and also pleass refer fo the seclion "Offer Procedure " on page 563 of the RHP. The process is afso available on the website of Associabion of Investment Bankers of india (*AIBI") and Stock Exchanges
and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Slock Exchanges and can be oblained from the list of banks that is displayed on the websile of SEBI at
www sabl.gov ndsebiwebiother/ OtharAction.do?doRecognisedF pi=yes&intmld=15 and hitps:'wwesabi gov in‘sebiwebvothen OtherAction.do?doRecognisedFpi= yasdinimid=43, respectivaly as updated from tima o tima. For the list of UP1 apps and banks live on (PO, pleasa
refer fo fhe Fnk: www sebi.gov in. UPT Bidders Bidding using the UP| mechanism may apply through the 52385 and mobile applications whose names appear on the website of 3EBI, 25 updated from time to Bime. Kolak Mahindra Bank Limited and Axis Bank Limited have basn
appointed az Spanser Banks for the Offer, in accordance with the raquiraments of the SEBI Circular dated Movarmber 1, 2018 as amanded. For Offer related queries, please contact the BRLMs on their razpective email D5 as mentioned below. For UPT related quaries, investors can

THE EQUITY SHARES OF QUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Ini case of any revision in the Price Band, the Bid"dfer Penod will be extended by at least three additional Working Days following such revision in the Price Band, subject fo the
BidiOffer Period not excesding 10 Working Days. In cases of force majeurs, banking strike or similar unforesesn circumstances, our Company and the Promater Selling
Sharaholder may, in consultation with the Baok Running Lead Managers, for reasons 1o be recordad in writing, extend the Bid'Offer Period for a minimuem of one Working Day,
subject to the Bid/Offer Penod not exceeding 10 Working Days. Any revision in the Price Band and the revised Bid/Ofer Period, if applicable, will be widely disseminated by
notification to the Stock Exchanges, by issuing a public notice, and also by indicating the change on the respective websites of the Book Running Lead Managers and &t the
terminals of the Syndicate Members and by intimation ta Self-Certified Syndicate Banks (“SC5Bs"), the Designated Intermediaries and the Sponsor Banks, as applicable,

The Offeris being made through the Book Building Process, interms of Fude 19(2)ib) of the STRR read with Begulabion 31 of the SEBHCDR Eegulabions and in compliance with
Regqulation 6{2) of the SEBI ICDR Regulations, wherein not less than 75% of the Net Offer shall be allocated on a proporfionate basis to Qualified Instfutional Buyers (“QIBs™)
(“QIB Portion™), provided that our Company and the Promoter Selling Shareholder may, in consultation with the Book Running Lead Managers, allocate up to 60% of the CHB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portlon™), of which one-thind shall be resarved for
domestic Mutual Funds, subject o valid Bids being received from domestic Mubes! Funds at or above the Anchor Investor Allocation Price. In tive event of under-subscription, or
non-allocation in the Anchor Investor Portion, the balance Equity Sharss shall be added fo the QIB Portion (“Met QIB Portion™). Further, 5% of the Net QIB Portion shall be
available for allocation on a propertionate basis only to Mutual Funds, subject to valid Bids being received at or above the Offer Price, and the remainder of the Net QIB Portion
ghall be available for allocation on a proportionate basis fo all QIBs, including Mutual Funds subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocaton in the Mutual Fund Portion will be added fo the
ramaining Met QI8 Partion for propartionate allocation to all Q1Bs. Further, not mare than 15% of the Net Offer shall be available for allocation to Non-Institutiona! Bidders and not
mora than 10% of the Net Offer shall be available for alfocation to Retail Individual Bedders in accordance with tha SEBI ICDR Regulations, subject to valid Bids being received at
or above the Offer Price. One-third of the Kon-Insiitutional Portion shafl be available for aliocation to Non-Instutional Bidders with a Bid size of more than 3020 millionand up fo
+1.00 million and two-thirds of the Mon-insttuional Porion shall be available for afocation to Mon-Imstiutional Bidders with a Bid size of more than <1.00 million provided that
under-subscrption in eiher of these two sub-categories of the Mon-Insttubonal Porfion may be allocsted to Mon-Institutional Bidders in the other sub-category of Mon-
Instilutional Partion in accordance with the SEBI ICDR Regulations, subject o valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocaled on g
proportionata basis 1o Eligible Employees Bidding in tha Employas Resenation Portion, subject 1o valid Bids recaived from tham at or abowva tha Offer Price. All patantial Biddars
(excapt Anchor fnvestors) are mandatorily required {o paricipate in the Offer throwgh the Application Supported by Blocked Amount ["ASBA™) process by providing details of
their respective ASBA accounts and UPT 1D in case of UP| Bidders, as app¥icable, pursuant to which their corresponding Bid Amount will be blocked by the SCSBs or by the
Sponsor Bank(s) under the UPT Machanism, as the case may be, 1o the extent of the respective Bid Amounts. Anchor Investors are not parmitted 1o participata in the Offer
through the ASBA process. For details, see "Ofer Procedure™ on page 569 of the RHFP

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depositary
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI 1D {for UP| Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to
the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be usad,
amang other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. BiddersiApplicants are
advised to update any changes to their Demographic Detalls as available in the records of the Depository Parlicipant to ensure accuracy of records. Any delay

resulting from failure to update the Demegraphic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar
and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021
and CBDT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memarandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “Hislon
and Certain Corporate Matters” on page 192 of the RHP. The Memorandum of Association of our Company is 3 material document for inspection in relation to the Offer. For
further defails, please see the section fitied “Mafenal Contracts and Documents for Inspechion” on page 598 of the RHR

Liability of tha members of our Company: Limited by shares

Amount of share capital of our Company and Capital siructure: &z on the date of ihe RHF, the authoriged share capital of the Company is T 1,100 300,000 divided into
550,000,000 Equity Shares of face value ¥ 2 each. The issued, subscribed and paid-up share capiial of the Company is T 793,566 090 divided into 396 783,045 Equity Sharas
of face value ¥ 2 each. For details, please see the section titted *Capita! Sructure” on page B0 of tha RHP.

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memarandum of Association of our Company are Manek Mistry and Hormazd 0. Tampal. For details of thie share capital history of our Company, please see the section titled "Capial
Struclira” on page 80ofthe RHP.

Listing: The Equity Shares that offered through the Ried Herring Prospectus ane propasad bo be listed on the Stock Exchanges. Our Company has recaived ‘in-principle’ approvals
from BSE and NSE for the listing of the Equity Shares pursuant to their letters each dated October 7, 2024, For the purposes of the Offer, NSE is the Designated Stock Exchangs, A
copy of the Red Haming Prospectus and the Prospectus shall ba filed with the ReC in accordance with Section 26(4) and Saction 32 of the Comganias Act, 2013, For details of the
material confracis and documents avaiable for inspeclion from the date of the Red Herring Prospectus up o the Bid/Offer Closing Date, see "Material Confracts and Documents for
Inspechon’ on page 593 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI anly gives its obsarvalions on the offer documants and this does nat constitute approval of
gither the Offer or the specified securities or the offer document. The investors are advized to refer fo page 546 of the RHP for the full tecd of the disclaimer clause of SEBI.

Disclaimer Clause of BSE 1 It is 1o be distinclly understaod that the permission given by BSE Limited should not in any way be deemed or construed that the Red Heming
Prospecius has been clearad or approved by BSE Limitad nor does it cerify the comaciness or completenass of any of the contents of the Red Herring Prospactus, The
investors are advised to refer fo page 547 of the Bed Heming Prospectus for the full iext of the Disclaimer Clavse of BSE Limited.

Disclaimer Clause of NSE (Designated Stock Exchange): itis ko be distinctly undersiond that the parmission grien by MSE should natin any way be deemed or construed thatthe
Offier Dacument has bean cleared or approved by NSE nor doas it cerify the correctness or complatenass of any of the contents of the Offer Documant. Tha invastors ane advised 1o
refer io page 547 ofthe RHP for the full text of the Disclaimer Clause of NSE.

General Risk: Investments in equily and aquity-related securifies involve a degres of risk and Bidders should not invest any funds in the Offer unless they can afford to fake the
risk of losing their entire invesiment. Bidders are advised to read the risk factors carafully befors taking an invesimant dacision in the Offar. For taking an investimant dacision,
Bidders must rely on their own examination of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have neither been recommended, mor
approved by SEBI, nor does SEBI guarantes the accuragy or adequacy of the contents of this Red Herming Prospectus. Specific attenbon of the Bidders is invited to “Risk
Factors”on page 32 of the RHP.
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Axis Capital Limited
1" Floor, A
Mumbai

se. FB
Jaharashira, India

Kotak Mahindra Capital Company Limitad
1" Fhoor, 27 BKC, Plot No. C - 27, *G" Block

Marg, Worli,
Bandra Kurl:
Mumbai - 40

nplek

oooo

Website: www.axizcapital.co.in

Investor grievance ID: ¢

Contact person: Pratik Pednekar
SEBI| registration numbser: [INMOOD0 12025

Website: hitps

omplaints@axscap.n 3
Investor grievance

1, Maharashtra, India

Comntact parson: Ganesh Kana

kotak

Inwestment Banking

Morgan Stanley

Morgan Stanley India Company Private Limited
1&F, Towver 2..One Workd Centre, Plot 841,

Jupiter Textile Mill Compound, Senapati Bapal Marg
Lowiar Paral, Mumebal - 400 013, Maharashira, India
Tel: +81 22 6116 1000

E-mail: igi_indiaipo@morganstaniey.com
Website: www.morgansianiey com/india

Investor grievance |D:

investors indiafmongansianley.com

, Bandra (Easl),

O SBICAPS

5BI1 Capital Markets Limitad

1501, 15" floor, A & B Wing, Parinee Crescenzo
Building, Ba Kurta e, Bandra (East)
Mumbai - 40 bra, India

Ted: #9122 4006 980

E-mail: igi.ipoisbicaps.com

Investor Grievance E-mail:

imvestor relationsi@sbicaps. com

REGISTRAR TO THE OFFER

KFin Technobogies Limited

Sefenium Tower B, Plot Mo. 31 and 32, Financial
District, Nanakramguda, Serlingampally,
Hyderabad - 500 032, Telangana, India

Tel: +971 406716 222

E-mail; igil.ipo

Website: www kfintse

Investor grievance |d: sima
Contact person: M Murali Kri

COMPANY SECRETARY AND COMPLIAMCE OFFICER
Hardik Desai

7" Floor, The Capital, Bandra Kurla Complex,
- 400051, Maharashira, India
I 118
E-mail; investorrelalions@igi.org’ hardik.desaiig.ong
Imvestors may contact the Company Secrefary and
Compliance Officer or the Registrar 1o the Offer in case
of any pre-Offer or post-Offer related grievances
including non-receipt of ietters of ent. non-credit of
Allotted Equity Shares in the ‘e beneficiany
acoourd, mon-receipt of refund orders or non-receipt of
fumds by alectronic mode, etc. For all Odfer related
gueries and for redressal of complainis, Imiestors may

SEBI registration number: [MRI000037104 Contact person: Honi Joshi SEBI registration number; INEDD0000Z21

SEBI Registration number: INMOD0D011203

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the seclion lited “Risk Factors” on page 32 of the RHP, before applying in the Offer. A copy of the RHP shall be avadable on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and MNational Stock
www.nseindia.com, respectvwely, and on e websie of the Company at bitpsiwwwiigeorg!; and on the websites of the BRELMs, ie. Azis Capital Limited, Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limied and S8l Capital Markets Limited at www.ax
www.morganstaniey.comlindia and wwaw_sbicaps.com, respectively

Availability of the Abridged Prospectus: Acopy of the abridged prospectus shall be available on the website ol the Co apital coun, hitps:finvestmentbank kotak com, weww. morganstaniey. cominda
AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Agghication Forms can be obiained from the Re | Office of INTERNATIONAL GEMMOLOGICAL INSTITUTE (ENDLA) LIMITED, Tel: 51 22 4055 2550; BRELMs : Axis Capital Limited, Tel: + 81 22 4325 2183, Kotak Mahindra Capital Company Limited, Tel: +51 22 4336 0000, Morgan
Stanley India Company Private Limited, Tel: +31 226118 1000 and SBI Capital Markets Limited, Tel: +0 Z2EZ1E5410, SBICap Securities Limited, Tel: 421 22 4227 3446 and Investec Capital Services (India) Private Limited, Tel: £31 22 6349 7200 and at the select localions of
the Sub-syndicate Meambers (as given below), 50585, Registened Brokers, BTAs and COPs participating in the Offer. ASBAForms will also be available on the websites of BSE and NSE and the Designated Branches of SC5Bs. the list ofwhich is available at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Securibes Limited, Aimondz Global Securties Lid, Amrapali Capital & Fmance Services Lid,, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyl Lid, Ashwani Dandia & Co, Asit C Mehfa Investment Intermediates Lid, Asit C. Mehia Investment Interrmediates Limited, Centrum Broking Limited, Dalal &
Broacha Stock Broking Pyt Lid, Finwizard Technology Private Limited, G Raj & Co. (Conswuttants) Limited, HOFC Securities Limited, ICIC] Securties Ltd, 1081 Capital Markets & Securities Limitsd, IIFL Capital Services Limited, IIFL Secunties Ltd, Jhaven Secunties, JM Financial Senaces Ltd, Jobanputra Fiscal Senices Private Limited, Kalpatar Multiplier Ltd,
Kantilal Chhaganlal Securties Pyt Lid, Keynote Capitals Lid, KJMC Capilal Market Senices Lid, Lakshmishree Investment & Secunties Pyl Lid, LKP Securties Lid, Marwadi Shares & Finance. Mobital Oswal Financial Services Limited, Nirmal Bang Securilies Pyt Limited, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), Patel Wealth Advisors
Pl Lid, Prabhudas Lilkadher Pt Limited, Pravin Ratifal Share & Stock Brokers Lid, RR Equity Brokers Pyt Limited, Sharekhan Limited, SMC Global Securibes Limited, Tanna Financial Servi firan M Shah and Yes Sacurilies {India) Lid

Escrow Collaction Bank ; Axis Bank Lirvited = Public Offer Account Bank and Refund Bank ; Kofak Mahindra Bank Limited  + Sponsor Banks: Kofak Mahindra Bank Limited and Axis Bank Limited

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed fo them in the RHP,

mpany, he BRLMs and the Registrar 1o the Offer at hitlps:fhaww igl.ong!, www.a and www. sbicaps.com and www kfinlech.com, respechvaly

ForINTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
Dn bahall of the Boged of Diractons

Place: Mumbal

Hardik Desal
Date: Dacembar 6. 2024 Carmpany Secratasy and Compliance Officar
¥ ;

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED is proposing, subject to applicable statutory and regulatory requirements, receipt of requisite appravals, market conditions and other considerations, to make an initial public offering of its Equity Shares and has filed tha RHP with RoC and the Stock Exchanges. The RHP is available on the

This announcement does not constiute an invitation or offer of securnities for sale i any nsdiction, The Equily Shares offered infhe ssue have not been, and will not be, registered under the LS. Securites Act of 1533, as amended (U5, Securities Act’) or any siate securties iw in the Unded States, and may notbe ofered or sold within the United Siates, except
pursuant to an exempdion from, orin a rensaction not subject to, the registration requirements of the U, S. Securities Act and in accordance with any applicable U.S. applicable state securities laws
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