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THIS [ 4 PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES CHLY ANDUS NOT APROSPECTUS ANNOUNCEMENT AMD DOES HOT CONSTITUTE AN INVITATION OR OFFER  TOACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION IRECTLY OR INDIRECTLY QUTSIDE INDIA.
Initial Pubdic Offer of equity shares on the main board of BSE Lirmitad {*BSE") and National Stock Exchange of India Limitad ("NSE", and togedher with BSE. the “Stock Exchanges™) in compliance with Chapter I of the Securifies and Exchange Board of India
(Isswe of Capital and Digclosure Requiremants) Requlatons, 2018, az amendad {“SEBI ICDR Regulations™),

R |"I o,

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED

ternational Gemmalogical Institule {India) Private Limited at Mumba:, Maharashira as a privale limited company under the Companies Acl, 1956, pursuant to a cerlificate of incorparation dated February 23, 1899, issuad by the Regstrar of Companies, Maharashira al Mumbai {"ReC"). Dur Company was
subsequently converted into a public Emited company and the name of our Company was changed to ‘International Gemmological Institute {India) Limiled’ and a fresh certificate of incorporation dated July 10, 2024 was izsued by the BoC. For further defails, 2ee "Hisfory and Cerfain Corporale Matlers = Brel History of our Company™ on page 192 of the
red herring prospectes dated December 6, 2024 (“RHP" or "Red Herring Prospectus ") filed with the RoC.
Registered Office: 702, 7 Floor, The Capstal, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashira, India; Tel: =91 22 40355 2550; Website: htpsiiwww.igl.orgl; Contact person: Hardik Desan, Company Secrefary and Compliance Officer;

E-mail: investor relations@igi.org; Corporate |dentity Number: UT48380MH 1809FLC118476

(Please scan this
QR code to view
the RHP )

Qur Company was incorparaled as 'In

PROMOTER OF OUR COMPANY: BCP ASIA Il TOPCO PTE. LTD.

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY SHARES") OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED (OUR “COMPANY” OR THE
“COMPANY") FOR CASH AT APRICE OF X[«] PER EQUITY SHARE (INCLUDING APREMIUM OF ¥[¢] PER EQUITY SHARE) (“"OFFER PRICE") AGGREGATING UP TO 42,250 MILLION (THE “OFFER”) COMPRISING A
FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE 32 EACH AGGREGATING UP TO 14,750 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE (THE “OFFER FOR SALE") OF UPTO [«] EQUITY
SHARES OF FACEVALUE X2 EACHAGGREGATING UP TO 327,500 MILLION, BY BCPASIAII TOPCOPTE. LTD. (“PROMOTER SELLING SHAREHOLDER") (“OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN %)
BCP Asia Il TopCo Pte. Ltd. Promoter Selling Shareholder Up to [e] equity shares of face value Y2 each aggregating up to 27,500 million 81.36

"As cerlified by 5 K Palodia & Associales LLF, Chartered Accountanls, with firm registration number 112723WW100962, by way of their certificale dated December 6, 2024,

Our Company is an independent certification and accreditation services provider for diamonds, studded jewelry and colored stones certifications.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer

Employee reservation portion : upto [*] Equity Shares aggregating up to X 20 Million,

PRICE BAND: %397 TO 417 PER EQUITY SHARE OF FACE VALUE OF %2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 208.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 19, 2023 IS 81.36 PER EQUITY
SHARE, AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS %417.
A DISCOUNT OF X 39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 6, 2024, the above provided price band

is justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ section on page 96 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors” on page 32 of the RHP)
Risks Relating to the Proposed Acquisitions

* Objects Risk: A significant portion of the Net Proceeds i.e., ¥13,000.00 million towards funding the Proposed Acquisitions are proposed to be paid to the Promoter of our
Company. The following table sets forth details of the consideration paid and purchase consideration by our Promoter for such acquisitions:

Entity

Total Purchase Consideration’
3 13,244.63 million ($ 158.20 million)
" Calculated basis exchange rate of $1 = ¥83.72, as per Form SH-4 as of

Total Consideration Paid*
|GI Netherlands and IGI Belgium 3 14,456.41 million ($176.20 million)

* Consideration was paid in USD. Calculated basis exchange rate of §1 = X82.05, as per Form SH-4.
September 30, 2024,

* The Offer includes an Offer for Sale of Equity Shares by the Promoter Selling Shareholder, the proceeds from the Offer for Sale will be remitted to the Promoter Selling Shareholder and
our Company will not benefit from such proceeds.

Risks Relating to the Pre-Acquisition Group
* Promoter Experience Risk: Our Promoter acquired our Company in Calendar Year 2023 and does not have significant experience in our line of business.

* Customer Concentration Risk: The Pre-Acquisition Group derived a significant portion of our revenue from our key customers, and any inability to retain our key
customers or attract new customers and expand our customer network, could negatively affect our business and results of operations. The following table sets forth details
of revenue generated from the top 10 and top 15 customers of the Pre-Acquisition Group for the periods indicated: (Z in millions, except percentages)

Revenue from Top Nine-months period ended September 30, Calendar Year ended December 31,
Customers 2024 | 2023 2023 2022 2021
Top 10 customers 2,633.94 44 17% 1,981.89 43.67% 2,597.92 40.69% 1,666.23 33.94% 861.88 23.63%
Top 15 customers 3,068.54 51.45% 2,209.83 48.70% 2,966.52 46.46% 1,914.06 38.98% 1,058.01 29.01%

* Geographical Concentration Risk: Substantially all of the revenue of the Pre-Acquisition Group is derived in India, from laboratories, in-factory laboratory set-ups and
mobile laboratory set-ups based in the states of Gujarat and Maharashtra, which are diamond manufacturing and trading hubs in India. Any adverse developments affecting

these regions in India could adversely affect our business, financial condition, results of operations and cash flows. The following table sets forth details of revenue from the
certification business of the Pre-Acquisition Group from Maharashtra and Gujarat:

Revenue of Nine-months period ended September 30, Calendar Year ended December 31,
certification business 2024 | 2023 2023 2022 2021
Gujarat 3,143.17 53.67% 1951.74 |  44.25% 2,849.51 45.91% 1,942.76 40.67% 114543 | 32.05%
Maharashtra 2,093.33 35.74% 1,941.70 44.02% 2,688.99 43.32% 2,227.82 46.63% 1,959.38 54.82%

* Growth Risk: The Pre-Acquisition Group has experienced growth in the past few years and if we are unable to sustain or manage our growth, or successfully execute our
growth strategy, our business and results of operations may be adversely affected. The following table sets forth certain of the key metrics of the Pre-Acquisition Group for the

periods indicated: (in % millions)
Nine-months period ended September 30, Calendar Year ended December 31, |
| 2024 2023 2023 2022 2021
Revenue from operations (in X millions) 5,963.57 4,537.88 6,385.28 4,909.94 3,646.91
Revenue from certification services (in T millions) 5,856.58 4.410.59 6,206.82 4.777.44 3,574.30
EBITDA (in T millions) 4,291.82 3,213.16 4,501.18 3,391.82 2,406.48
Restated profit for the period/year (in T millions) 3,260.60 2,386.94 3,247.38 2,417.58 1,715.30

Cortinned on next page..
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* Product Concentration Risk: We are primarily in the business of the certification and accreditation of natural diamonds, laboratory-grown diamonds, studded jewelry and
colored stones, and any adverse changes in the conditions affecting these industries, including a decrease in prices or supply, can adversely impact our business, financial
condition, results of operations, cash flows and prospects. The following table sets forth the breakdown of the revenue of the Pre-Acquisition Group generated from our
certification business, and as a percentage of our revenue from operations of the Pre-Acquisition Group for the periods indicated.

(% in millions, except percentages)

Nine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 2021
Laboratory-grown diamonds | 3,515.52 59.49% 2,337.91 52.07% 3,338.65 53.03% 2,049.88 42.35% 1,286.73 35.51%
Natural diamonds 1,157.49 19.59% 930.31 20.72% 1,224 .16 19.45% 1,221.39 25.23% 1,183.51 32.66%
Studded Jewelry and
colored stones 1,183.57 20.03% 1,142.37 25.44% 1,644.00 26.11% 1,506.17 31.12% 1,104.06 30.47%

Risks Relating to the Business of the Post-Acquisition Group

+ International Operations Risk: Following the completion of the Proposed Acquisitions, our international operations subject us to risks, including unfavorable political,
regulatory, labor, tax and economic conditions in other countries that could adversely affect our business, financial condition and results of operations. The following table
sets forth the revenue from operations of our Company, Gl Belgium group and |Gl Netherlands Group, for the periods indicated:

(in T millions)
Revenue from Operations Nine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 2021
|Gl Belgium Group 975.39 N.AM 1,515.84 1,549.26 1,598.89
IGI Netherlands Group 1,014.26 N.A"Y 1,158.92 1,082.11 864.49

Note:
('The special purpose consolidated financial statements of the IGI Belgium Group and the IGI Netherlands Group for the nine-months period ended September 30, 2023 are not available.

Risks Relating to the Equity Shares and the Offer

+ Market Risk: The Offer Price, market capitalisation to revenue from operations and price to earnings ratio at the Offer Price of our Company, may not be indicative of the
market price of the Company on listing and thereafter.

Particulars Market Capitalization to Revenue from Operations

ForCY2023

Price to Earnings Ratio

26.98 times atlower end
28.22 times atupperend

48.93 times atlower end
50.98 times at upperend

* The Price to Earnings ratio based on basic and diluted EPS for Calendar Year 2023 at the upper end of the Price band is as high as 50.98 as compared to the Price to
Earnings Ratio of Nifty 50 index as on December 5, 2024 is 22.74.

+ Weighted Average Return on Net Worth for Calendar Years 2024, 2023 & 2022 is 78.40%.
* Weighted average cost of acquisition of all shares transacted in three years immediately preceding the Red Herring Prospectus

Cap Price is ‘X’ times the Weighted
Average Cost of Acquisition

5.13

Weighted Average Cost of
Acquisition (in )

81.36

Range of acquisition price: Lowest
Price - Highest Price (in <)

81.36-81.36

Period

Lastthree years

» The four BRLMs associated with the Offer have handled 80 public issues in the past three Financial Years, out of which 23 issues closed below the Offer price on the

listing date.
Name of the BRLMs Total Issues Issues closed below IPO Price on listing date

Axis Capital Limited® 24 6
Kotak Mahindra Capital Company Limited” 20 5
Morgan Stanley India Company Private Limited” - -
SBI Capital Markets Limited” 12 6
Common issues of above BRLMs 24 6
Total 80 | 23

* [ssues handled where there are no common BRELMs.

ANCHOR INVESTOR BIDDING DATE : THURSDAY, DECEMBER 12, 2024*

BID/OFFER OPENS ON : FRIDAY, DECEMBER 13, 2024

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : TUESDAY, DECEMBER 17, 20244

* Qur Company may, i conswilation with the Book Running Lead Managers, may consider parlicipaion by Anchar investors in accordance with the SEBI ICOR Regquiations,
i The UPl mandade end time and date shail be 5:00 pam. on the Bid/Ofer Ciosing Date.

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

| Submission and Revision in Bids Cnly between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (*15T")

Bid/Offer Closing Date®

| Submission of electronic Applications (Online ASBA through 3-in-1 accounts) — For RIBs and Eligible Employees Bidding in the Employee Reservation Portion.
Submission of electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UPI ASBA applications)

_ Submission of electronic Applications (Syndicate Nan-Retail, Non-Individual Applications)

Only between 10.00 a.m. and up to 5.00 p.m. IST
Only between 10.00 a.m. and up to 4.00 p.m. IST
Only between 10.00 a.m. and up to 3.00 p.m. IST
Gﬂii,r hefween. 10.00 a.m. and up to 1.00 pm iST
Dnly .Eéi-"..l.'een 1DDD a.m. anﬂ.up fo 12£ID p_m..IST

Submission of physical Applications (Bank ASBA)

| Submission of physical Applications (Syndicate Nﬁ.ln-Rétail-,“f:]-un-l-ﬁd_i;i_ﬂuéI.ﬁijp;licat:[bns

e B A S L B e R S ryye o S arED

| Upward Revision of Bids by QIBs and Non-Institutional Bidders categuries#
| Upward or downward Revision of Bids or cancellation of Bids by RIBs and Eligible Employees Bidding in the Employee Reservation Portion.

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date
Only between 10.00 a.m. and up to 5.00 p.m. IST

* UPI mandate end ime and date shall be at 05:00 p.m. on Bid! Offer Closing Dafe.
# Bs and Non-inshitutional Bidders can neither revise their bias downwards nor cancelwithdraw their bids.

Bid/ Offer Programme

Indicative Date
Tuesday, December 17, 2024
On or about Wednesday, December 18, 2024
On or about Thursday, December 19, 2024
On or about Thursday, December 19, 2024
On or about Friday, December 20, 2024

Event

Bid/Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

Credit of Equity Shares fo dematerialized accounts of Alloftees

Commencement of trading of the Equity Shares on the Stock Exchanges

Continwed on next page...
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MARUTI SECURITIES LIMITED

Registered Office: 66, Parkview Enclave, Mano Vikas Nagar, Secunderabad, Hyderabad — 500009, Telangana, India;
Phone No.: +91-8106873435; Email id: contact@marutisecurities.com; Website: www.marulisecurities.com

Aecommendations of the Commiittes of Independent Directors (I0C) on the Gpen Offer to the Shareholders of Marud Securities
Lirnited {“MSL" or the “Target Company™) under regulation 26 (7 of the SEBI (Substantial Acquksition of Shares and Takeovears)
Fle:gul:an:}nq 201 and subsaquent amendmants therato (SEBI (SAST) Regulations® ]

simple, Safe,
Smart way of Application!!!

L=y

LA P AT ST ATACT

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Mon - Institutional Investor applying for amount upto 7 5,00, 000-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensura that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, Far
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

cortact NPCH af the toll free number; 18301201 740 and mail 1d: ipo.upi@inpd.org.in

A5BA has 1o ba availad by all the investors excepl anchar investors. UPI may be avaied by (1) Retail individual Imaestors in the Ratail Partion; (i) Non-Institulional Investors with an application size of up 1o 3 500,000 in the Non-Institutional Portion. For datais on the ASBA and UPI
process, please refer to the detalls given in ASBA form and abridged prospectus and also please rafer ko the section "Offer Progedure” on page 569 of the RHP. The process is also available on the website of Association of Invesimend Bankers of India ("AIBI") and Stock Exchanges
and In the General Information Documenl. ASBA bid-cum-application forms can be downloaded from the websiles of the Skock Exchanges and can be oblained from the list of banks thal s displayed on the website of SEBI af
www sebigovin/sabiweb/other OtherAction.do*doRecognsedF pi=ves&intmld=35 and hittps: e sebi.gov inissbiweb/othen'OtharAction.dodoRecognisedFpi= yesiinimid=43, réspeciively as updated from time o time. For the list of UP1 apps and banks live on [PQ, pleass
rafer to the Bik! wwwsabl.govin, UPT Bidders Bidding using the UP| mechanism may apply through the SC38s and mobile applications whose names appear on the website of SEBI, a5 updatad from tirme 1o time. Kotak Mahindra Bank Limibed and &xis Bank Limited have baan
appointad as Sponsor Banks for the Offer, in accordance with the requiremants of the SEBI Ciroular dated Novermber 1, 2018 as amended. For Offer related queries, please contact the BRLMs on their respectve email 105 as menboned below. For LIP1 related queries, mvestors can

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid'Offer Period will be extended by at least theee additional Working Days following such revision in the Price Band, subject to the
Bid'Offer Period not excesding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company and the Promoter Selling
Sharehoider may, in consuliation with the Book Running Lead Managers, for reasons 1o be recorded in writing, extend the Bid/Offer Pericd for & minimaem of one Working Cay,
subject 1o the Bid/Offer Panod not exceeding 10 Working Days. Any revigion in the Prica Band and the revised Bid'Offer Period, if applicable, will be widely disseminatad by
notification to the Stock Exchanges, by issuing a public nobice, and also by indicating the change on the respeciive websiles of the Book Running Lead Managers and at the
terminals of the Syndicate Members and by intimation bo Self-Cartified Syndicate Banks (*SC3B8s"). tha Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer is being made through the Book Building Process, in terms of Rube 19(2)(b) of the STRE read with Regulation 31 of the SEBI ICDR Eegulationz and in compliance with
Regulaton 62} of the SEBI ICDR Regulations, wherein not lass than T5% of the Net Offer shall be allocated on a proparionate basls to Qualified Instiutional Buyers (“QIBs")
(“QI8 Portion™), provided that our Company and the Promoier Seling shareholder may, in consultation with the Book Running Lead Managers, allocale up to 60% of the QIB
Portion to Anchor Investors on a discrelionany basis in accordance with the SEBI ICDR Reguiations {“Anchor Investor Portion”™), af which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds &l or above the Anchor Investor Allocation Price, In the event of under-subscription, or
non-alfecation in the Anchor Investor Portion, the balance Equity Shares shall be added io the QIB Portion {“Net QIB Portion"). Further, 5% of the Met QIBE Poriion shall be
available for allocation on a proportionate basis only o Mutual Funds, subject to valid Bids being recaived al or above the Offer Price, and the remainder of the Nel QIB Portion
shall be available for allocation on & proportionate basis 1o all QIBs, including Mutual Funds subject to valid Bids being received at or above the Offer Price. However, if the
aggregate demand from Mutual Funds is less than 5% of the Net CHE Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the
ramaining Met QI8 Partion for proportionate aliocation to all QIBs. Further, not mane than 15% of the Net Offer shall be avaitable for allocation to Non-Institutional Bidders and nod
mare than 10% of the Net Offer shall be available for allocation to Retall Individual Bidders in accordance with the SEBI ICDR Regulations, subject to walid Bids being received at
or above the Cifer Price. One-third of the Non-Insfitutional Portion shall be available for allocation bo Non-Instiutional Bidders with a Bid size of more than 30.20 million and up fo
1,00 million and two-thirds of the Non-Institutional Portion shall be available for allocation to Mon-Institutional Bidders with 2 Bid stze of more than ¥1.00 million provided that
under-subscription in either of thase two sub-categaones of the Non-Institubonal Portion may be allocated 1o Non-instilutional Badders in the other sub-category of Naon-
Institutional Partion in accordance with the SEBI ICDR Regulations, subject 1o valid Bids being received &t or above the Offer Price. Further, Equity Shares will be afiocated on a
proporiionate basis io Ebgible Employees Bidding in the Employee Resenvation Fortion, subject fo valid Bids received from them at or above the Offer Price; All pofential Bidders
(eecapt Anchor Investors) are mandatorily requined 1o participata in the Offer through the Application Supported by Blocked Amount ("ASBA”) process by providing details of
their respectne ASBA accounts and LIP1 1D in case of UPI Bidders, as apphicable, pursuant to which their corresponding Bid Amount will be blocked by the SCSBs or by the
aponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor Investors are noi permitied io paricipate in the Ofier
through the ASBA process. For details, see "Oifer Procedure” on page 368 of the RHP.

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D [{for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form i liable to be rejected. Bidders! Applicants should ensure that the benaficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the LIPI
Mechanizm) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
otherthings, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related fo the Offer. BiddersiApplicants are advised to update

BOOK RUNNING LEAD MANAGERS

any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'IApplicants’ sole rigk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBODT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please see the seciion " History and
Certain Corporale Matters™ on page 192 of the RHP. The Memorandum of Association of our Company |s a material document for inspaction in retation to the Offer. For further
details, please see the section filed “Maleral Contracts and Documents for inspection” on page 548 ofthe RHR.

Liability of the members of cur Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the daie of the RHE, the authorised share capital of the Company is % 1,700,000,000 dwided inio
550,000,000 Equity Shares of face value ¥ 2 each, The issued, subscribed and paid-up share capital of the Company is ¥ 793,566,000 divided into 396,783,045 Equity Shares of
fape value T 2 aach, Fordetails, please sea the secton titled " Capital Struciure” on paoe 80 of the RHP.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones to the
Memorandum of Azsociation of our Company are Manek Mistry and Hormazd D, Tampal. For details of the share capital history of our Company, please see the seclion fitled "Capial
Structure” on page 80 of tha RHP

Listing: The Equity Shares that offered through the Red Herring Prospecius are proposed bo be listed on the Steck Exchanges, Our Company has received ‘in-principle’ approvals
from BSE and MSE for the listing of the Equity Shares pursuant to their letters each dated October T, 2024. Fog the purpeses of the Offer, NSE is the Designated Stock Exchangs. A
copy of the Red Hamng Prozpactus and the Prospectus shall be filed with the RoC in accordance with Seclion 26{4) and Saction 32 of the Companies Act. 2013. For details of the
material contracts and docurnents avakable for inspaction from the date of the Red Herring Prospecius wp 1o the Bid/Offer Clasing Date, see *Material Contracts and Documents for
Inspaction” on page 593 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (* SEBI™): SEBI onfy gives its cbservations on the offer documents and this does not consfitoie approval of
gither the Offeror the specified securiiies or the offer document. The invesiors are advized to refer fo page 546 ofthe RHP for the full test of the disclaimer clause of SEBL.

Disclaimer Clause of BSE : It is to be distinctly undersiood thal the permission given by BSE Limited should not In any way be deemed or construed that the Rad Herring
Prospectus has been cleared or approved by BSE Limiled nor does it cersdy the correciness or comphetenass of any of the contents of the Red Herring Prospectus. The invesbors are
advised to refer to page 547 ofthe Red Hermring Prospecius for the full text of the Disclaimer Clause of BSE Limited.

Disclaimer Clause of NSE (Designated Steck Exchange): itis to be distinctly undarsiood that the permission given by NSE should notin any way be deemed or construed thatthe
Offer Docurment has been clearad or approvad by NSE nordoas it certily the correciness or complateness of any of the contents of the Offer Dacument. The investors ane advised 1o
referio page 547 of tha RHP forthe full text of the Disclamer Clause of NSE.

General Risk: Investmenis in equity and eguity-related securities involve a degree of risk and Bidders should notinvest any funds in the Ofer unless they can afford b fake the risk
of losing thelr entire investment. Bidders are advised fo réad the risk factors carefully before taking an invesiment dacizion in the Offer. For taking aninmestment decision, Bidders
friust redy an their own examination of aur Company and the Offier, including the risks Invalved. The Equity Shares in the Offer have neither been recommended, nor approved by
SEBI, nor does SEB| guaraniee the accuracy or adequacy of the contents of this Red Herring Prospectus, Specific attention of the Bidders is invited to “Risk Factors on page 32 of
the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

1" Floor, Axis House, P.B. Marg, Work,

Mumbai - 400 025, Maharashira, India

Tel: + 01 22 4325 2133

E-mail: igi.ipo@axizcap.in

Website: www.axiscapital.coin

Investor grievance ID; complaints@axiscap.in
Contact person; Pralik Pednekar

SEBI| registration number: INMOIEID12029

1" Floor, 27 BKC, Plot Mo, C - 27, *G" Block.
Bandra Kurla Complex, Bandra (East),

Mumbai - 400 057, Maharashira, India

Tek +31 22 4336 0000

E-mail: igi.ipof@kotak.com

Website: hitps finvesimenibank kolak.com
Investor grievance ID: kmocredressal @kotak.com
Contact person: Ganesh Rane

SEBI| registration number: INMODDODET04

18F, Tower 2, One Workf Cantre, Plot 841,

Jupiter Textile Mill Compound, Senapati Bapal Mang
Lower Parel, Mumbai - 400 013, Maharashira, India
Tel: +97 22 6118 1000

E-mail: ig_mdigipo@marganstaniey.com

Website: www morgansianley comindia

Investor grievance [D:
ivestors_indiamorganstaniey.com

Contact person; Honi Joshi

SEBI Registration number: INMOOOC11203

; Hardik Desai
I‘AHIS CAPITAL kotak M{}rgaﬂ S’[Eln [E)f n S‘BI CA PS A KF I NTECH T02. 7" Floor, The Capilal, Bandra Kurla Cornplex,
Imvestment Banking L ' PR PRl Bandra (E), Mumnibai - 400 051, Maharashtra, India
. TR J : 3 . . o . T z T Tel: +31 22 4035 2550- Ext. 118
Axis Capital Limited Kotak Mahindra Capital Company Limited Morgan Stanley India Company Private Limited 5Bl Capital Markets Limited KFin Technologies Limited

ol / Frecy T
1501, 15" floor, A & B Wing, Parinee Crescenzo E-mail: investorrelations@igi.org’ hardik desaii@ignong

Building, Bandra Kurta Complex, Bandra (East)
Mumbai - 200 051, Maharashira, India

Tel: +31 22 4006 9807

E-mail: igiipof@shicaps.com

Investor Grievance E-mail:
imvastorrelations@shicaps.com

Website: www.sbicaps.com

Contact Person: Kristing Dias [ Krithika Shetly
SEBI Registration No.: INMOOOD03531

Selenium Tower B, Plot No. 31 and 32, Financial
Digtrict, Manakramguda, Serilingampally,
Hyderabad - 500 032, Telangana, India

Tel: +01 40 6716 2222

E-mail: igl.ipoi@kfintech com

Website: www kfintech.com

Investor grievance ld: einward ris@kfintech.com
Contact person: M Murali Krishna

SEBI registration number; INRDDO000Z21

Investors may contact the Company Secrelary and
Compliance Oficer or the Registrar io the Offer in case
of any pre-Offer or post-Offer related grievances
including non-receipt of letiers of Allofment, non-credi of
Allofted Equity Shares in the respective beneficiany
account, non-receipt of refund omders or non-receipt of
funds by electronic mode, etc. For all Offer related
queries and for redressal of complainis, Investors may
also write to the BRLMs.

AVAILABILITY OF THE RHP; Investors are advised to refer to the RHP and the section fitled “Risk Factors"on page 32 of the RHP, befare applying in the Offer. A copy of the RHP shall be available on website of SEBI at www sebi.gov.in, websites of the Stock Exchanges i.¢. BSE Limited and National Stack Exchange of India Limded &t www bseindia.com and
wiw.nsaindiacom, respeclively, and on the wabsite of the Company al hltps:wwwiiciorg/; and an the websites of the BRLMs, ie, Axis Capilal Limited, olak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited and SBl Capital Markets Limited al www.axiscapital.coun, hilps finvesimentbank kolak com,

wiwnw.morganstankay.comyindia and www.sbicaps.com, respactively.

Availability of the Abridged Praspectus: Acopy of the abridged prospectus shall be available onthe website of the Company, the BRLMs and the Registrar 1o the Offer at htlps:fhwww. igl.org!, waww, axiscapilal.co.in, hbitps:investimentbank kotak com, wiiw, morganstantey. comindia and waw sbicaps_com and www kfintach_com, raspectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obiained from the Registered Office of INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED, Tel: +91 22 4035 2550; BRLMs : Axis Capital Limited, Tel: + 31 22 4325 2183, Kotak Mahindra Capital Company Limited, Tel: +51 22 4336 0000, Morgan
Stanley India Company Private Limited, Tel; +81 22 6118 1000 and 5Bl Capital Markets Limited, Tel: +91 22 4006 8807 Syndicate Members: Kotak Securities Limited, Tel; +81 22 6218 5410, SBICap Securities Limited, Tel; +81 22 4227 3445 and Investec Capital Services (India) Private Limited, Tel: +81 22 6845 7400 and at the select locations of
the Sub-syndicate Members (as given below), SC5Bs, Registered Brokars, RTAs and COPs participating in the Offer. ASBA Forms wil also ba available on the websites of BSE and NSE and the Designated Branches of SC5Bs, the list of which is available-al websies ol the Stock Exchanges and SEBI.

Sub-Syndicate Members: Axis Securibes Limiled, Almondz Global Securties Lid, Amrapali Capital & Fmancs Services Lid,, Anand Rath: Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pyt Lid. Ashwani Dandia & Co, Asit C Mehta Investiment Intermediates Lid, Asit C. Mehia Invesiment Interrmediatas Limited, Centrum Broking Limied, Dalal &
Broacha Stock Broking Pyt Lid, Finwizard Technodogy Private Limited, G Raj & Co. (Consultants) Limited, HOFC Securities Limitad, ICICI Securities Ltd, IDB] Capital Markets & Securities Limitad, [IFL Capital Services Limited, IIFL Securities Lid, Jhaver Securities, JM Financial Senvces Lid, Jobanputra Fiscal Senices Privata Limited, Kalpataru Multiplier Ltd,
Kantilal Chhaganial Securities Pyt Ltd, Keynote Gapitals Lid, KJMG Capital Marke! Services Lid, Lakshmighree Invesiment & Securifies PviLtd, LKP Securities Lid, Marwadi Shares & Finance, Motital Oswal Financial Senvices Limited, Ninmal Bang Securities Pt Limited, Nuvama Wealth and Investmeant Limited (Edelweiss Broking Limited). Patel Wealih Advizors
Pt Ltd, Prabhudas Lilagher Pyt Limited, Pravin Ratilal Share & Stock Brokers Lid, RR Equity Brokers Pyvi Limited, Sharekhan Limided, SMC Global Securities Limded, Tanna Financial Senvices, Yiren M Shah and Yes Securities (India) Lid

Escrow Collection Bank : Augs Bank Lirmited * Public Offer Account Bank and Refund Bank : Kolak Mahindra Bank Limited  # Sponsor Banks: Kolak Mahindra Bank Limited and Axis Bank Limited

All capitalized terms used herain and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place; Mumbai
Cale: December 6. 2024

For INTERMATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED
Onbehalf of the Board of Directors

Sd-

Hardik Desai

Company Secrelary and Compliance Officer

INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED is proposing, sutyect to applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and ofher considerabons, to make an initial public offering of its Equity Shares and has filed the RHP with RoC: and the Stock Exchanges. The RHP is avadable on the
website of SEB! at www.sebi govin, as well 25 on the websiles of the Stock Exchanges i.2. BSE and NSE al www.bsgindia.com and www. nssindia.com, respeciivety, an the websile of the Company al hitps. www.igi-org’ and on the websites of the BRLMs, i . Axis Capital Limilsd, Kotak Mahindra Capstal Company Limited, Morgan Stanley India Company Private
Limited and SBI Capital Markets Limided at www axiscapital.co.n, hitps:linvestmentbank kotak.com, www. morganstanley. comiindia and www shicaps.com, respectively. Any polential mvestors should note thatinvestment in equety shares involves a high degree of risk and for details relating to such nisk, see ‘Risk Faclars on page 32 of the RHP, Potential Bidders

should not rely on the DRHP filed with SEBI and the Stock Exchanges for making any investment decision,

This announcerment does not constitute an invitation or offer of securities for sale i any jurisdiction. The Equity Shares offered inthe |ssue have not been, and will ot be, registered under the .5, Securities Act of 1333, as amended ("U.S. Securities Act’) orany siate securties kaw in the United States, and may not be offered or sold within the United Siates, except
pursuant to an exempdion from, orin a transaction not subject to, the registration requirements of the LS. Securities Act and in sccordance with any applicable U.S. applicable state sacurities laws.

(*M3L"“TARGET COMPANY"/“TC") (Corporate Identification No. L6T120TG1994PLCOT808T)

‘Date

06.12.2024

{Marne of fha Target Company.
| Details of the Offer pertaining to Target Company

Maruli Securifies Limitad

Open Offer to acquire up to 13,00,078 Equity Shares of Rs. 10/- |
each representing 26.00% of the total equity and voting share |
capital of the Target Company, to be acquired by the Acgquirers, |
at a prica of Rs, 8.50/- par Equity share payable in cash in ferms|
of Regulation 3({1) and Regulation 4 of the SEBI (SAST)
Regulations, 2011.

{Nama{s) of the Acquirers

Mr. Rama Swamy Reddy Pedinekaluva {Acquirer-1) and Mr.|
Marsing Balwanth Singh (Acquirar-2) (Acquirer-1 and Acquirar-
2 hareinaltar colectivaly referred Lo as the "Acquiress®)

\Name of the Managar to the offer

Mavigant Corporate Advisors Limited

IMembers of e Committes of Independant Diraclaors {C10E")

Chatrpersoda: B Kavila
Member: Sripati Vamsl Krishna

{1DC Bemier's relationship with the Target Company (Director,
|Equity shares ownad, any other contract! relationship), if any

IDC: Members are the Independent Directors of the Target
Company. Naithar Ghairman nor Member of 100 hokds any equity §
sharas in the Target Campany.

feone of them have entered into any other contract or have othey
relationship with the Target Company.

Trading n the Equity sharesfother securies of the Tangst|MNo tr.jl:lim} has I:reen dong by the IDG Members in the equity |
(Lomgpany by I0C Membars |
finc Mﬂmhersrﬂlnnﬂns.hlp with the acquirers {Director, Equity Mone u1 the IDG Members have any r-.=.+a1|-::un5.h||:| with the
ishares owned, any ofher contract / relationship), if any,

ACuirers

|Trading in the Equity shares/other securilies of the acquirers |Not Applicabie
by IDG Members

|Recommendation on the Open offer, a5 to whather
b oftar, is ar iz nat, fair and reasonabile

The IDC Members believes that the Opan Offer is fair and|
reasonable, However, the sharehodders should independently |
avaluate the Offer and fake informed decision in e matter.

{Summary of reasons for recommendation

Detalls. of lndepen-:ﬁeni Advisors, if anrg.r

IDC recommends acceptance of the Open offer made by the|

Acquirers as the Offer price of Rs. 8.50/- per fully paid -up equity |

share is fair and reasonable based on the following reasons: |

1. Tha Offer price appears 1o be reasonabe considening negalive)
book value & negative profitabilty of the Company. .

2. The offer price of Rs. §.50/- per fully paid -up equity shara|
offerad by the Acquirer is morg than price paid by Acquirers |
in SPA e Sallars.

3. Tha equily shames of the Targel Gompany & infreguantly
traded shares within the meaning of explanation provided In
Regulation 2{j) of SEB (SA3T) Regulations, 2011. _

4, The offer price of Rs, 8.50¢- per fully paid -up equity share |
offered by the Acquirers is more than fair valug of equity share |
of tha Targat Comgpany which is Bs. 8,18/ (Rupees Eight and |
Paisa Elhtesn Only) as cerdified by Bhavash M Flatlhl:ld_:
Registered Valuer - SF&, (ICAl Membership Mo, 119158), |
Chartered Accountants having thelr office siuated at Office |
Mo, 315, 9" Floor, Dimple Arcads, Behind Sai Dham Temple, |
Thakur Complex, Kandival East, Mumbai, Maharashtra -
400101, Ted, 3 [0 + 81 A7E9113490 Email: |
bhaveshi@eabrin vide vabaton ceificate dated September |
23, 2024, (UDIM: 2411915B8BKAFOKS315).

Keeping in view above facts IDC is of opinion that Open Offer

price is fair and regsonabla and is in accordance with the relevant |

ragulations prescribed in the Takeover Coda and prima facia
appear o b justified.

Mone

{Any other matter Lo be highlighted

To the best of our knowledgs and belief, after making proper enguiry, the information contained in or accompanying this statement
iz, im all material respect, true and correct and not misteading, whether by omission of any information or otherwise, and incledes
all the Information required to be disclosed by the Target Company under the SEB| {SAST) Regulations.

Capitalized terms used in this announcement, but not defined, shall have the same meaning assigned to them in the P&, DPS and

LOF.

Place: Hyderabad
Date: 06.12.2024

Mo

For Maruti Securitles Limited

8d/-

B Kavita

Chairperson -Committee of Independent Direclors

DIN: 06843621
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