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PROMOTER OF OUR CONP;\NY ECPASU\ | TOPCO PTE. LTD.
INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 72 EACH ("EQUITY SHARES") OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED {OUR “COMPANY" OR THE
“COMPANY") FOR CASH AT A PRICE OF T[] PER EQUITY SHARE (INCLUDING A PREMIUM OF T[#] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO 742,250 MILLION (THE "OFFER") COMPRISING A

FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE 72 EACH AGGREGATING UP TO 14,750 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE (THE “OFFER FOR SALE") OF UP TO [«] EQUITY
SHARES OF FACE VALUE 72 EACH AGGREGATING UP TO 727,500 MILLION, BY BCP ASIA Il TOPCO PTE. LTD. ("PROMOTER SELLING SHAREHOLDER"} ("OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE {IN T)*
| BCP A\_;Ja ] TopCo P'le Lid. | Promntar Selllrsg Shareholder Up to [«] equity shares of face value 22 each aggregaimg up to %27, SOD millicn | 81.36
*As confied by 5 K Paroria & Assoclates LR Charipend Acooun 11272310092, by way of their cortifcars dated Decamber 6, 2024
Ourcmnpm;rhan and services provider for diamonds, studded jewelry and colored stones certifications.

The Offer is baing made through the Book Building Process in accordance with Regulation 8(2) of the SEBI ICDR Regulations.
QIB Portion; Not less than 75% of the Net Offer | Non-Institulional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee reservation portion : upto [+] Equity Shares aggregating up to 7 20 Million,
PRICE BAND: 397 TO 417 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 208.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 15 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 19, 2023 IS ¥81.36 PER EQUITY SHARE,
AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS T417.
A DISCOUNT OF ¥ 39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

in th f the Indeg of aur Company, pursuant to their i 6, 2024, the above provided price band is |
the 'Basis for Offer Price fthe RHP vis-a gt ge cost ["WACA") of primary i mmmmmmpﬂmmummp
In making an investment decision and purchase in the Offer, potential must only rely on the inf hlchldndinﬂlekﬂ?andﬁuhnnldﬂnﬂﬂu including the merits and risks involved and not rely on any other
bouttha Dffer inany
RISKS TO INVESTORS
(For details refar to section titled "Risk Factors™ on page 32 of the RHF)

Risks Relating fo the Proposed Acquisitions
* Objects Risk: Asignificant portion of the Net P 2., 13,000.00 million towards funding the Prop Juisitions are prof fo be paid to the Promater of our Company. The following table sets forth details of

the consideration paid and ideration by our Promater for such

Entity Total Consideration Paid® Total Purchase Consideration”
161 Netherlands and [GI Belgium £14,456.41 millon ($176.20 milion) 13,244.63 million (5 158.20 millon)

Cm&dammwasp&deS&CaMMMemmofﬂ !ﬁZOSSEWFwSH-4 ' Cafqda!edbasse.tcmngemo!n !B&??asperFmSMasv!Ssotsmbe(mm
* The Offer includes an Offer for Sale of Equity Shares by the Promater Selling Sharsholder, the proceeds from the Offer for Sale will be remitied to the Promoter Selling Shareholder and our Company will not benefit from

such proceeds,

Risks Refating to the Pre-Acquisition Group

* Promoter Experience Risk: Our Promoter acquired our Company in Calendar Year 2023 and does not have significant experience in our line of business.

* Cust C tration Risk: The Pre-Acquisition Group derived a significant portion of our revenue from our key customers, and any inability to refain our key cush or affract new cust and expand our

4 network, could neg; affect our business and results of operafions. The following lable sets forth details of revenue genarated from the top 10 and top 15 customers of the Pre-Acquisition Group for the
periods indicated: % in millions, except percentages)
Revenue from Top Ni ths peried ended September 30, Calendar Year ended December 31,
c | 2024 2023 2023 2022 2021
Top 10 [ 263388 |  4a17% 198189 |  4361% | 259782 | 4069% 166623 | 33.84% 86188 |  2363%
Tup 15 | 308854 ] 220983 | 4B70% | 298652 |  4646% 191406 | 38.98% 105801 | 2901%

L thical C ion Risk: Sut ly all revenue of the Pre-Acquisition Group is denived in India, from laboratonies, in-factory laboralory set-ups and mobile laboratory set-ups based in the states of
Gujarat ‘and Maharashira, which are diamond manulacmm and trading hubs in India. Any adverse developments affecting these regions in India could adversely affect our business, financial condition, results of
operations and cash flows. The following table sels forth details of revenue from the cerdification business of the Pre-Acquisition Group from Maharashira and Gujarat:

| Revenue of certification | Ni ths period ended Sef 0, Calendar Year ended December 31,

| business 2024 2023 2023 2022 2021

| Gujarat | 337 | 5367 195174 | 4425% | 284051 |  4591% 194276 | 4067% 114543 | 3205%

| | 20m3 | ss7an 194170 | a0z | 260899 |  4332% 22182 | de83% 195938 |  s482%

* Growth Risk: The Pre-Acquisition Group has exp growth in the past few years and il we are ur\amsluauslamormenagsourwwm ormwasshﬂlye:awlewrgmvﬂnwmagy our business and results of
operations may be adversely affected, The following table sels forth certain of the key metrics of the Pre-Acquisition Group for the periods i (in % millions)

Nine-months period ended 30, | Calendar Year ended Dacember 31,
2024 2023 2023 2022 201
R from operations (in T millions) 5,963 57 453788 6,385.28 4,909.54 3,646.91
Rl from certification services (in ¥ millions) 5,856.58 441059 6,206.82 471744 3,574.30
EBITDA (in T millions) 4,291.82 3,213.18 4,501.18 3,351.82 2,406.48
Restated profit for the periodiyear {in T millions) 3,280.60 2,386.94 3.247.38 241758 1,715.30

* Product Concentration Risk: We are primarily in the business of the cerification and accreditation of natural diamonds, laboratory-grown diamonds, studded jewelry and colored slones, and any adverse changes in
th ditiona affecting thasa Industries, Including a d In pricas or supply, can advarsaly impact our business, financial condition, rasults of operations, aashﬂmandpmpem Thefollumglablesensfomme

of the f the Pre-Acquisition Group g from our certification business, and asa ige of our revenue from operations of the Pre-Acquisition Group for the periods |
(2 in millions, except
Ni ths period ended 5 ber 30, Calendar Year ended December 31,
2024 2023 2023 | 2022 [ 2021
L y-grown 351552 59.49% 233791 52.07% 3,338.65 53.03% 2,049.88 42.35% 1,286.73 35.51%
Natural di 1,157.49 19.58% 930.31 20.72% 1.224.16 19.45% 1,221.39 25.25% 1,183.51 32.66%
Studded Jewelry and colored stones 1,183.57 20.03% 114237 25.44% 1,644.00 28.1% 1,506.17 31.12% 1,104.06 30.47%
. Immaﬂcnal Gpuﬂdonu Rlslr Fuloudng Ihva p oﬂhe P d Acqu ions subject us to risks, including political, regulatory, fabor, tax and i d
other countries that could adversely affect our business, financial condition and results ofupemﬂms The fdl:wmg table sets forth the revenue from operations of our Company, 1GI Beigium group and IGI Nulheﬂands
Group, for the periods indicated: {in T millions)
Revenue from Operations —[ Nine-months period ended September 30, Calendar Year ended December 31,
2024 023 2023 022 201
| IGIBelgium Group. il 97538 CNAT 3l E 151584 B 1,549.26 150880
1GI Netherlands Group 1.014.26 NAM 1.156.92 1.082.11 B64.49
Note:

(1)Tha speci : Tiha IG1 B I Direil 2 = o+ 30,2023 o
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. markel capilalisation lo revenue from operations and price to eamings ratio al the Offer Price of our Company, may not be indicative of the markel price of the Company on listing al

Particulars Price to Earmings Ratio Market Capitalization to Revenue from Operations
ForCY2023 48,93 times atlower end 26,98 times at lower end
50.98 tim ipper end 28.22im pper end

2024i822.74.
* Weighted Average Return on Nel Worth for Calendar Years 2024, 2023 & 2022 is 78.40%.

* The Price to Eamings ratio based on basic and diluted EPS for Calendar Year 2023 at the upper end of the Price band s as high 25 50.96 as compared to the Price to Eamings Ratio of Nifty 50 index as on Decamber 5,

+ Weighted average cost of acquisition of all shares fransacted in three y dialely preceding the Red Herring Prospectus
Period Weighted Average Cosl of Acquisition (in %) | Cap Price is "X’ times the Weighted Average Range of acquisition price; Lowest Price -
Cost of Acquisition Highest Price (in 7)
Last three years B1.36 5.13 £1.36-81.36
] TheluurBRLMsasaodaledMﬂllheUﬁsrheve?mndledwpmhmlnmmhmﬁnﬂmf\’éﬂr&ouloﬂmlm-z&’ losed below the Offer price on the listing date.
Name of the BRLMs Total Issues Issues closed below IPO Price on listing date

Axis Capital Limited" 24 ]
Kotak Mahindra Capital Company Limited" 20 5
Morgan Stantey India Company Private Limited” -
SBI Capital Markets Limited* 12 [
Common issues of above BRLMS E] [
Total 80 23
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