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THIS ISAPUBL FOR INFORMATI( ONLYAND IS NOT C INVITATION OR OFFER TOACQUIRE, PURCH NOT FOR! REI.EASE PUB{. Y DUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) ol pter I of the: Exchange Board of India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

(Please scan this
QR code to view
INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED e e
Our Company ted Private Limitedat Mumbai, Maharashira as a privale limited company under ine Companies Ac, 1956, pursuant o & cenmcane of incorporation dated February 23, ‘999 issued by the Registrar of Companies, Maharashira at Mumbai (“RoC”" ; Our Company was

Registered Office: 702, 7" Floor, " The Capital, Bandra Kurla Complex, Bandra (E), Mumbai - 400 051, Maharashira, India; Tel: +91 22 4035 2550; Website: Hardik Desai, Company ipiance Offcer;

E-mail: r

PROMOTER OF OUR COMPANY: BCP ASIA Il TOPCO PTE.
INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF Y2 EACH (“EQUITY SHARES”) OF INTERNATIONAL GEMMOLOGICAL INSTITUTE (INDIA) LIMITED (OUR “COMPANY” OR THE
“COMPANY”) FOR CASH AT APRICE OF ¥[e] PER EQUITY SHARE (INCLUDING A PREMIUM OF [e] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO 342,250 MILLION (THE “OFFER”) COMPRISING A
FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE Y2 EACH AGGREGATING UP TO 14,750 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE (THE “OFFER FOR SALE”) OF UP TO [¢] EQUITY
SHARES OF FACE VALUE2 EACHAGGREGATING UP TO 27,500 MILLION, BY BCP ASIAII TOPCO PTE. LTD. (“PROMOTER SELLING SHAREHOLDER") (“OFFERED SHARES”).

AILS OF THE SELLING SHAREHO RS, OFFER FOR SALE AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN IMILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN 3)*
BCP Asia Il TopCo Pte. Ltd. Promoter Selling Shareholder Up to [e] equity shares of face value ¥2 each aggregating up to ¥27,500 million 81.36
*As certified by S K Patodia & Associates LLP, Chartered Accountants, with firn registration number 112723W/W100962, by way of their certificate dated December 6, 2024.
Our pany is an i ification and itation services provider for diamonds, studded jewelry and colored stones certifications.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee reservation portion : upto [*] Equity Shares aggregating up to ¥ 20 Million.
PRICE BAND: 397 TO 417 PER EQUITY SHARE OF FACE VALUE OF ¥2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 198.5 TIMES AND 208.5 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 35 EQUITY SHARES AND IN MULTIPLES OF 35 EQUITY SHARES.
THE AVERAGE COST OF ACQUISITION OF EQUITY SHARES ACQUIRED BY THE PROMOTER SELLING SHAREHOLDER ON MAY 19, 2023 IS ¥81.36 PER EQUITY SHARE,
AND THE OFFER PRICE AT UPPER END OF THE PRICE BAND IS T417.
A DISCOUNT OF ¥ 39 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In ith the ion of the Directors of our Company, their ion dated D 6, 2024 the above pm\nded pnce band is justified based ive factors/ KPls di:
the ‘Basis for Offer Price’section of the RHP vi i i ition ("WACA”) of primary Yy ‘Basis for Offer Price’section on page 96 of the RHP.
In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any other
about the Offer y manner.
RISKS TO INVESTORS

(For details refer to section titled "Risk Factors" on page 32 of the RHP)
Risks Relating to the Proposed Acquisitions
. Objects Risk: Asignificant portion of the Net Proceeds i.e., ¥13,000.00 million |owards funding the Proposed Acquisitions are proposed to be paid to the Promoter of our Company. The following table sets forth details of
the ion paid and purchase ion by our Promoterfor such

Entity | Total Consideration Paid* ‘ Total Purchase Consideration’ l
IGINetherlands and IGI Belgium | % 14,456.41 million ($176.20 million) | X 13,244.63 million ($ 158.20 million) |

*Consideration was paid in USD. Calculated basis exchange rate of $1=382.05, as per Form SH-4. * Calculated basis exchange rate of $1=383.72, as per Form SH-4 as of September 30, 2024.
* The Offer includes an Offer for Sale of Equity Shares by the Promoter Selling Shareholder, the proceeds from the Offer for Sale will be remitted to the Promoter Selling Shareholder and our Company will not benefit from

such proceeds.

Risks Relating to the Pre-Acquisition Group

* Promoter Experience Risk: Our Promoter acquired our Company in Calendar Year 2023 and does not have significant experience in our line of business.

* Customer C ion Risk: The P isition Group derived a significant portion of our revenue from our key customers, and any inability to retain our key customers or attract new customers and expand our
customer network, could negatively affect our business and results of operations. The following table sets forth details of revenue generated from the top 10 and top 15 customers of the Pre-Acquisition Group for the
periods indicated: (% in millions, except p:

Revenue from Top Ni ths period ended 30, Calendar Year ended December 31,
Customers 2024 2023 2023 2022 2021
Top 10 263394 |  4417% 198189 |  4367% 250792 |  40.69% 166623 |  33.94% 86188 |  2363%
Top 15 306854 |  5145% 220983 |  48.70% 296652 |  46.46% 191406 |  38.98% 105801 | 2001%

. ical C ion Risk: ially all of the revenue of the Pre-Acquisition Group is derived in India, from laboratories, in-f fac(ory laboratory set-ups and mobile laboratory set-ups based in the states of
Gujarat and Maharashtra, which are diamond manufacturing and trading hubs in India. Any adverse developments aﬂecnng these regions in India could adversely affect our business, financial condition, results of
operations and cash flows. The following table sets forth details of revenue from the certification business of the Pi ition Group from and Gujarat:

Revenue of certification Ni ths period ended 30, Calendar Year ended December 31,
business 2024 2023 2023 2022 2021
Gujarat 314347 |  5367% 195174 [ 44.25% 284951 [ 4591% 194276 [ 4067% 114543 | 32.05%
209833 | 3574% 194170 | 44.02% 268899 |  4332% 220182 | 4663% 195938 |  54.82%
* Growth Risk: The P isition Group has experi growth in the past few years and if we are unable to sustain or manage our growth, or successfully execute our growth strategy, our business and results of
operations may be adversely affected. The following table sets forth certain of the key metrics of the Pre-Acquisition Group for the periods indicated: (in millons)
Nine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 2021
Revenue from ions (in T millions) 5,963.57 4,537.88 6,385.28 4,909.94 3,646.91
Revenue from certification services (in ¥ millions) 5,856.58 4,410.59 6,206.82 4,777.44 3,574.30
EBITDA (in X millions) 4,291.82 3,213.16 4,501.18 3,351.82 2,406.48
Restated profit for the period/year (in ¥ millions) 3,260.60 2,386.94 3,247.38 2,417.58 1,715.30
* Product Concentration Risk: We are primarily in the business of the certification and itation of natural di laboratory-grown diamonds, studded jewelry and colored stones, and any adverse changes in
the conditions affecting these industries, mcludlng adecrease in prices or supply. can adversely impact our business, financial condition, results of cash flows and The following table sets forth the
of the revenue of the Pre- Group from our business, and as a percentage of our revenue from operations of the Pre-Acquisition Group for the periods indicated.
(% in millions, except percentages)
Nine-months period ended September 30, Calendar Year ended December 31,
2024 2023 2023 2022 2021
Laboratory-grown di 3,515.52 59.49% 2,337.91 52.07% 3,338.65 53.03% 2,049.88 42.35% 1,286.73 35.51%
Natural diamonds 1,157.49 19.59% 930.31 20.72% 1,224.16 19.45% 1,221.39 25.23% 1,183.51 32.66%
Studded Jewelry and colored stones 1,183.57 20.03% 1,142.37 25.44% 1,644.00 26.11% 1,506.17 31.12% 1,104.06 30.47%
Risks Relating to the Business of the Post-Acquisition Group
« International Operations Risk: Following the ion of the Proposed A iti our ions subject us to risks, including unfavorable political, regulatory, labor, tax and economic conditions in

other countries that could adversely affect our business, financial condition and results of operations. The following table sets forth the revenue from operations of our Company, IGI Belgium group and IGI Netherlands
Group, for the periods indicated:

(in X millions)
= Nine-months period ended September 30, Calendar Year ended December 31,
Revenue from Operations
2024 2023 2023 2022 2021

IGI Belgium Group 975.39 N.A" 1,615.84 1,549.26 1,598.89

IGI Netherlands Group 1,014.26 NA" 1,158.92 1,082.11 864.49
Note:
(1)The speci i i fthe IGI Belgium Groupandthe IGI pfor the ni iod ended 30,2023 available.
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Risks Relating to the Equity Shares and the Offer
* Market Risk: The Offer Price, market capitalisation to revenue from operations and price to earnings ratio at the Offer Price of our Company, may not be indicative of the market price of the Company on listing and

thereafter.
Particulars Price to Earnings Ratio Market C; toR from Op
ForCY2023 48.93 times atlowerend 26.98 times atlowerend
50.98 times atupperend 28.22times atupperend
. ;’3;4%02; lgfamings ratio based on basic and diluted EPS for Calendar Year 2023 at the upper end of the Price band is as high as 50.98 as compared to the Price to Earnings Ratio of Nifty 50 index as on December 5,
is22.74.

* Weighted Average Return on Net Worth for Calendar Years 2024, 2023 & 2022 is 78.40%.
+ Weighted average cost of acquisition of all shares transacted in three years immediately preceding the Red Herring Prospectus

Weighted Average Cost of Acquisition (in 3) Cap Price is ‘X’ times the Welghted Average Range of acquisition price: Lowest Price -

Periad Cost of A Highest Price (in 3)
Lastthree years 81.36 5.13 81.36-81.36
* The four BRLMs associated with the Offer have handled 80 public issues in the past three Financial Years, out of which 23 issues closed below the Offer price on the listing date.
Name of the BRLMs Total Issues Issues closed below IPO Price on listing date
Axis Capital Limited* 24 6
Kotak Mahindra Capital Company Limited* 20 5
Morgan Stanley India Company Private Limited* - -
SBI Capital Markets Limited* 12 6
Common issues of above BRLMs 24 6
Total 80 23
) h BRLMs.

BID/OFFER OPENS TODAY
BID/OFFER CLOSES ON : TUESDAY, DECEMBER 17, 2024~

* The UP| mandale end time and date shall be 5:00 p.m. on the Bid/Offer Cosing Date.
Anindicative timetable in respect of the Offer is set out below:

BID/OFFER
PERIOD

Submission of Bids (other than Bids from Anchor Investors] Bid / Offer Programme
Bid/Offer Period (except the Bid/Offer Closing Date)
and Revision in Bids | Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (‘IST") Event Indicative Date
Bid/Offer Closing Date*
Submission of electronic Applications (Online ASBA through 3-in-1 accounts) — )
For RIBs and Eligible Employees Bidding in the Employee Reservation Portion. Only between 10.00 a.m. and up to 5.00 p.m. IST Bid/Offer Closing Date Tuesday, December 17, 2024

Finalisation of Basis of Allotment with

the Designated Stock Exchange

Initiation of refunds (if any, for Anchor

ing of funds from ASBA Account
Credit of Equity Shares to dematerialized
accounts of Allottees

Commencement of trading of the Equity

Shares on the Stock Exchanges

Submission of electronic Applications (Bank ASBA through Online channels
like Internet Banking, Mobile Banking and Syndicate UPI ASBA i
Submission of electronic Applications (Syndicate Non-Retail, Non-Individual
ion of physical Applications (Bank ASBA)
Submission of physical Applications (Syndicate Non-Retail, Non-Individual Applications

Only between 10.00 a.m. and up to 4.00 p.m. IST On or about
Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST
Only between 10.00 a.m. and up to 12.00 p.m. IST

of Bids

Only between 10.00 a.m. and up to 4.00 p.m. IST on Bid/ Offer Closing Date

December 18, 2024

On or about Thursday, December 19, 2024

On or about Thursday, December 19, 2024

Upward Revision of Bids by QIBs and Non-Institutional Bidders calegories#

Upward or downward Revision of Bids or cancellation of Bids by RIBs and
Eligible Employees Bidding in the Employee Reservation Portion.

A UFI ‘mandate end frms anddate shall be at 05:00 p.m. on Brd/ Offer Closing Date.

On or about Friday, December 20, 2024

Only between 10.00 a.m. and up to 5.00 p.m. IST

ir bids.

revise their
UPI inASBAfor Retal ndvidly 5000001, DPsandRTAs. UPI Bi optio i
Simple, Safe l ’Fl’ nk (SC: nkedanineraing domatnd bk account nsur ing i ir PAN. Bidders must
ple, Safe, ensur tatrir Wi ke itk Aschear et nsamplsacowih CooT olfcatond 2020, ythe Cenral Board o Direct
Smart way of. 17,2021 and CBDT circular no.7 of 2022, 2023
ASB! 3y 3 500,000in the Ne \SBAand UPI
# Applications supported by blocked amount (ASBA) s a better way of (AIBI

aBAlying o ssues by simpy iocingte fundin e ark accourt, For

Sd the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obtained from the list of banks mal is d\svlayed on the website of SEBI at
further details, check section on ASBA or the fs

Mandatory in public issues. No cheque will be accepted. For Offer i or investors can
THE EQUITY SHARES OF OUR COMPANY Wi LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
by  subjecttothe  any i ic Detai ilable i it ic ecords. Any delay resulti

Bid/Offer Period not exceecing 10 Working Days. I cases of force majeure, banking strike or similar unforeseen circumstances, our Company and the Promoter Sslhng

Shareholder may, in consultaton withthe Book Runring Lead Managers, forreasons to be recorded n wriing, extend the Bid/Offer Period for a minimu o gDay, CBDT! i y June 25,2021, 17,2021 and CBDT circular no.7 of 2022,
subjet 0o Bl OferPorod ol exceedng 0 Virkng Dy, Ay rviion n e PriceBandand e rvised BdOfer P, apical, wil b vidly dsseminaed by

noffcaon o the Slock Exchanges, by issung a publi; otce, an aso by indcatng the d\ange on the respective websites of the Book Running Lead M fati Historyand
terminals of Bs"), icabi Matters" on page 192 of the RHP. our Company for inspection Offe. For futher
Tne Ofer ,interms of Rule 19(2)(0) of of the SEBI CI detai

Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% o the Net Offer lified Insttutional Buyers (“QIBs")
(“QIB Portion”), provided that our Company and the Promoter 3 i Running Lead Managers, allocate up to 60% of the QIB
Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which one-third shall be reserved for

Amountofshare captal of our Company and Capital structure: A on the dale of the RHP,the aulhorisedsharecapal of the Company i 2 1,100,000.000 dided into
face value 2 2 each. The issued 2

D . el Pre 9" facevalueT2each, Fordeti -
non-allocation in the Anchor Investor Porton, the balance Equity Shares shall be added to the QI Porton (Net QIB Portion”). Further, 5% of the Net QIB Porlion shall be
available for allocaion on Price, of the Net Q1B Portion  Names of signatories to the Memorandum of Association of our Comp:ny -nd the number of Equity Shares subscribed by them: The inialsignatories to the
shallbe avaiabe for alacaton o a proportonat bais o all OB, incucing Mutual Funds subject 1 val B being eceed at o abvve me Offr Price. However, f the Captal
of the Net QIB Porton, for Stucti'
. Further, not more than 15% of the Net Offer Listing: ‘in-principle’ approvals
more than 10% of the Net Offer October7, 2024. A
Price. One-ird of 2013, For detais of the
21 00mion and two-tis of the Non-nstuionl Porton shall b avaiablefor allocation fo N i 1,00 mil that idOffer Closing Dats
iption in either of these two of the Non-I | Porlion may be alocaled to NorInsiitutonal Bidders in the other sub-category of Non- Inspection” on page 598 of the RHP.
EBI Price. Further, Equity Disclaimer it India (“SEBI"): ly
iddir Offer Pri ither the Of

(except Anchor Investors) are mandatorly required to particpate in the Ofer through the Application Supported by Blocked Amount (*ASBA") process by providing detals of
their respective ASBA accounts and UP! ID in case of UP! Bidders, as applicable, pursuant to which their corresponding Bid Amount will be blocked by the SCSBs or by the
Sponsor Bark() under the UPI echaris, as the case may be, o the exten of te respecie Bid Amauni. Anchor Ivestrs ae ot pemited t0 partpate i the Offr

Disclaimer Clause of BSE I i to be distincly understood that the permission given by BSE Limited should ot n any way be deemed or construed that the Red Herring

P
lause of BSE Limited.

Fordetais, see the RHP.
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI D (for UPI Bidders bidding through the UPI Mechanism) are correctly filed in the Bid cum  Ofer
Application Form. The DP ID, PAN and Clent D provided inthe Bid cum Application D, PAN, Depository

e Bid cum

Application Form s actve. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPIID (fr UPI Bidders bidding through the UPI oo Offer. For Biddurs

2 oo B ect i 2 e horised the Deposttad s ‘ i pany Offer, quity have neither approved by
Offer, any 3 be used, among  gggy i “Risk Factors" on page 32 of
otherthings, forgiv i i forother i \heRHP.

BOOK RUNNING LEAD MANAGERS

AAXIS CAPITAL @ kotak®
IvesimenBinkng

Morgan Stanley

REGISTRAR TO THE OFFER

(COMPANY SECRETARY AND COMPLIANCE OFFICER

Hardik Desai
702, 7" Floor, The Capita, Bandra Kurla Complex,
Bandrz 15;, ‘Mumbai - 400 051, Maharashra, India

A KFINTECH

Axis Capital Limited Kotak Mahindra Capi Limited Private Limited

Tel: + 35 2550- Ext,

1* Fioor, Ais House, P8. Marg, Wori,
Mumbai - 400 025, Maharashira, India
Tl + 91224325 2183

E-mail: igiipo@axiscap.in

1*Floor, 27 BKC, Plot No. C - 27, “G" Block,
Bandra Kurla Complex, Bandra (East),
Mumbai - 400 051, Maharashira, India

Tel: +91 224336 0000

18F, Tower 2, One Worid Centre, Pot 841,
Jupiter Textie Mil Compound, Senapati Bapat Marg
Lower Parel, Mumbai - 400 013, Maharashira, India
Tel: +91 2261181000

it Limited KFin Technologies Limited
1501, 15" floor, A& B Wing, Parinee Crescenzo Selenium Tower B, Plot No. 31 and 32, Financial
Buiding, Bandra Kurla Complex, Bandra (East) Distct, Nenalkramguda, Seriingampally,
Mumbai - 400 051, Maharashira, India Hyderabad - 500 032, Telangana, India

Tel: 491 22 4006 9807 Tel: 491 40 6716 2222

8
Eal it relations @igiorg/ hardik desai@igiorg

Investors may contact the Company Secretary and
Compliance Offcer or the Regisrar {0 the Offe in case
of any pre-Offer or post-Offer related grievances

Websi wwwzxmapila\ coin. ipo@kotak.com

igilipo@kfintech.com including non-receiptofetters of Allotment, non-creditof

Contact pman Pratik Pednekar

Investor grievance ID:
investors_india@morganstarley.com

ite: com
[ grievance ID: kmccredressal@kotak com
: Ganesh Rar

Investor Gri i Website: v Kfintech.com
investorelations @sbicaps. com Investor grievance Id: einward ris@Kfintech.com
3 Contact person: M Murali Kishna

Alotied Equity Shares in the respective benefcary
account, nor-eceipt ofrefund orders or non-receipt of
funds by electronic mode, etc. For all Offer related

Honi Joshi Contact Person: Krstina Dias / Kithika Shetty SEBI registration number: INR000000221 queries and fo redressal of complants, Investors may
EBI SEBI Registration No.: alsowritetotheBRLMS.
AVAILABILITY OF THE RHP: ‘Risk pag the Offer. Acopy of of BSEL
wwwwnseindia.com, respecively, and on the website of the Company at hitps:/wwwigi.org/; and on the websites of the ERLMs i.e. Axis Capital Limited, Kotak Mahindra Capital Company Limited, Morgan Stanley India Company Private Limited and SBI Capital Markets Limited at www.axiscapital.co.n, https:/investmentoank kotak com,
respectivel
theBRL Kotak el
AVAILABILITY PP IMITED, Tel: +91 imited, Tel: + 91 imited, Tel: +91
imited, Tel: +91226118 imited, Tel: +91 imited, Tel: 4912262185410, imited, Tel: +91224227 3446 imited, Tel: +91226849
Sub-Syndi ., imited, NSPYLL, AsitC. imied, imited, Dalal&
1d, Finwizard logy imited, G Raj & Co. (Consutants)Limited, HDFC Securities Limited, Limited, L imited, IFL Securities Lt 0 i L,
q 1K L 1, 1 1d, Finance, Motial O imited, Nuvama Wealth and Investment Limited (Edelweiss Broking Limited), Patel Wealth
Advisors PvtLtd, Prabhudas Lilladher Pyt Limited, quity imited, Sharekhan Limied, imited,
imited + p imited
F GEMMOLOGICAL
Onbehalfofthe Board ofDirectors
Sd-
Place: Mumbel Hardik Desai
Date: December 12, 2024 Company Secretary and Compliance Officer
, The
respecivel Ms, ie. Axis Captal Limted, i imied,
i respecivel Risk Factors' 320fth
RHP.
andwillnotbe, 1933, as amended (V. ies Act’) t
=l
Adfactors 504
I = - | I = - | I = -
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