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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 1S NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.
NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY, OUTSIDE INDIA.
Initial Public Offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India {lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICDR Regulations™).

1 HAPPY FORGINGS LIMITED %

Qur Company was incorporated as ‘Happy Forgings Private Limited' al Jalandhar, Punjab as a private limited company under the Companies Act, 1956, pursuant to a cerlificate of incorporation dated July 2, 1979, issued by the Registrar of Companies, Pungab, Himachal Pradesh and Chandigarh, Thereafter, our Company was converled
froem a private limited company to a public limited company, pursuant ko a resclution passed in the extracrdinary general meeting of our Shareholders held on March 31, 1998, and the narme of our Company was changed to ‘Happy Forgings Limited', and a fresh cartificate ofincorporation dated April 1, 1998 was issued foourCompany by the _
Registrarof Companies, Punjab, Himacha! Pradesh and Chandigarh, For further details on the changes in the name and registered office of our Company, see “Hisfory and Certain Corporate Malfers"on page 263 of the red herring prospecius dated December D, 2023 filad with BoC "RHP” or ‘Red Herring Prospectus’). (Pleass scan _'"'5 :
Corporate [dentity Number: U2B210PB197SPLCO04D0E: Website: www happyforgingsltd.com; Registered Office: B XXX, 225401, Kanganwal Road. PO, Jugiana, Ludhiana = 141 120, Punjab, India; Gorporate Office: H.B 220, Post Office - Rajgarh, Village Cugri, Ludhiana= 141 421, Punjab, India; QR code to view the RHF)

Contact Person: Bindu Garg, Company Secretary and Compliance Officer; Telephone: +31 161 5217162; Email: complancecficen@happyiomingsitd.coin

THE PROMOTERS OF OUR COMPANY ARE PARITOSH KUMAR, ASHISH GARG, MEGHA GARG, AYUSH CAPITAL & FINANCIAL SERVICES PRIVATE LIMITED,

GARG FAMILY TRUST, PARITOSH KUMAR GARG (HUF) AND ASHISH GARG & SONS (HUF)

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 22 EACH OF OUR COMPANY ("EQUITY SHARES") FOR CASH AT APRICE OF Z[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO Z[«] MILLION (*OFFER™). THE OFFER COMPRISES A
FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 4,000 MILLION ("FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 7,159,920 EQUITY SHARES ["OFFERED SHARES™) AGGREGATING UP TO ¥[»] MILLION, UP TO 4,922 445 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY PARITOSH KUMAR GARG (HUF)
(THE "PROMOTER SELLING SHAREHOLDER™) AND UP TO 2,237 475 EQUITY SHARES AGGREGATING UP TO <[«] MILLION BY INDIA BUSINESS EXCELLENCE FUND -1l (THE “INVESTOR SELLING SHAREHOLDER™ AND TOGETHER WITH THE PROMOTER SELLING SHAREHOLDER, THE "SELLING SHAREHOLDERS"), AND SUCH OFFER
FOR SALE OF EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [»]% OF THE POST-OFFER PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND, THEIR RESPECTIVE WEIGHTED AVERGAE COST OF ACQUISITION PER EQUITY SHARE

_ NAME TYPE NUMBER OF SHARES OFFERED/ AMOUNT (T IN MILLION) _ WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN %)*
Paritosh Kumar Garg (HUF) Promoter Up to 4,922,445 equity shares of face value of ¥2 each aggregating up to <[«] million _ 2.02
India Business Excellence Fund - Ill Investor Up to 2,237,475 equity shares of face value of <2 each aggregating up to <[e] million 189.95

*As certified by Goel Garg & Co., Chartered Accountants, pursuant to their certificate dated December 9, 2023.
Happy Forgings Limited is an engineering led manufacturer of safety critical, heavy forged and high precision machined components

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer « Retail Portion: Not less than 35% of the Offer

PRICE BAND: < 808 TO < 850 PER EQUITY SHARE OF FACE VALUE OF < 2 EACH

THE FLOOR PRICE IS 404 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 425 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 34.65 TIMES AND AT THE CAP PRICE IS 36.45 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 17 EQUITY SHARES AND IN MULTIPLES OF 17 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 9, 2023, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the 'Basis for the Offer Price'section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary
and secondary transactions, as applicable, disclosed in the 'Basis for the Offer Price'section starting from page 130to 151 of the RHP and provided below in the advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the risks
involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Customer concentration risk: For the Fiscals 2023, 2022 and 2021 and for six 15.86% and 3.70% and during six months ended September 30, 2023, 40.38%,
months ended September 30, 2023 and September 30, 2022, our revenue from | 33.31%, 12.61% and 13.70% of our revenue from sale of products is attributable
top 10 customers, represented 70.08%, 74.64%, 79.22%, 68.52% and 71.46% of
our revenue from operations, respectively. The loss of any of these customers
could have a material adverse effect on our business, financial condition,
results of operations and cash flows.

to revenue from commercial vehicles, farm equipment, off-highway vehicles and
industrial, respectively. Any adverse changes in the conditions affecting these
industries can adversely impact our business, results of operations, cash flows

and financial condition.
2. Supplier concentration risk: For the Fiscals 2023, 2022 and 2021 and for six

months ended September 30, 2023 and September 30, 2022, our top 5 suppliers

of steel, represented 96.59%, 96.94%, 97.94%, 96.56% and 98.15%, respectively,
of our total cost of steel sourced. We do have any definitive supply agreements

9. No definitive commitment agreements with our customers: We do not have

agreements having commitment on part of our customers to purchase or place
orders with us. If our customers choose not to source their requirements from

financiﬂ. ep. .in

with our suppliers for the supply of steel. Interruptions in the supply of steel
could adversely affect our business, financial condition, results of operations
and cash flows.

. Product concentration risk: For the Fiscals 2023, 2022 and 2021 and for six
months ended September 30, 2023 and September 30, 2022, sale of crankshaft,
represented 45.29%, 41.68%, 47.04%, 48.06% and 43.93% of our revenue from
sale of products, respectively. Any loss of sales due to reduction in demand for
crankshafts would have a material adverse effect on our business, financial
condition, results of operations and cash flows.

. Counterparty credit Risk: In Fiscal 2023, 2022 and 2021 and six months ended
September 30, 2023 and 2022, our trade receivables as a percentage of revenue
from operations was 25.75%, 25.82%, 28.34%, 48.00% and 50.97% respectively.
We are subject to counter party creditrisk and a significant delay in receiving
payments or non-receipt of large payments from our customers may adversely
impact our business, financial condition, cash flows and results of operations.

. Indebtedness: As of October 31, 2023, our total outstanding borrowings
amounted t032,599.42 million. Any inability to comply with repayment and other
covenants in our financing agreements could adversely affect our business,
results of operations, cash flows and financial condition. We also intend to
utilise a portion of the Net Proceeds for prepayment of all or a portion of the
borrowings availed by our Company.

. Dependency on the availability and cost of steel: Our business and profitability
is substantially dependent on the availability and cost of our steel, our primary
raw material. For the Fiscals 2023, 2022 and 2021 and for six months ended
September 30, 2023 and September 30, 2022, cost of steel sourced, represented
43.17%, 50.86%, 49.37%, 49.17% and 41.93%, respectively, of our revenue from
operations. Any disruption to the timely and adequate supply of steel, or
volatility in the prices of steel may adversely impact our business, results of
operations, cash flows and financial condition.

. Geographic concentration of manufacturing facilities: All of our three
manufacturing facilities are located in Ludhiana, Punjab, which exposes our
operations to potential risks arising from local and regional factors such as
adverse social and political events, weather conditions and natural disasters.

. Dependency on performance of certain industries - commercial vehicles, farm
equipment and off-highway vehicles: During Fiscal 2023, 43.65%, 36.79%,

us, there may be a material adverse effect on our business, financial condition,
cash flows and results of operations.

10.Significant power and fuel requirements: We require substantial power and fuel

for our manufacturing facilities. For the Fiscals 2023, 2022 and 2021 and for six
months ended September 30, 2023 and September 30, 2022, our power and fuel
expenses, represented 6.33%, 7.87%, 7.91%, 7.10% and 6.65% of our revenue
from operations, respectively. Any disruption to power or fuel sources could
increase our production costs and adversely affect our business, financial
condition, cash flows and results of operations.

11.Substantial capital expenditure and working capital requirements: For the

Fiscals 2023, 2022 and 2021 and for six months ended September 30, 2023 and
September 30, 2022, our capital expenditure, represented 18.70%, 23.91%,
16.76%, 9.99% and 10.24% of our Gross Block, respectively. Further, in Fiscal
2023, 2022 and 2021 and six months ended September 30, 2023 and 2022, our
working capital requirement was <2,327.00 million, <1,797.12 million, <1,557.18
million, ¥2,531.42 million and ¥2,148.64 million respectively. Our business is
capital intensive and may require additional capital and financing in the future
and our operations could be curtailed if we are unable to obtain the required
additional capital and financing when needed.

12.Export related risk: We export our products to various countries and our

revenue from contract with customers outside India represented 12.89%,
10.94%, 8.77%, 20.75% and 11.87% of the total revenue from contract with
customers in Fiscal 2021, 2022 and 2023 and the six months ended September
30, 2023 and 2022, respectively. Any adverse events affecting these countries
could have an adverse impact on our revenue from operations.

13.0peration Risk: Our manufacturing facilities are subject to operating risks and

we may encounter manufacturing problems or experience difficulties or delays
in production. Any shutdown of our manufacturing facilities of our existing or
future manufacturing facilities or other production problems caused by
unforeseen events may reduce sales and adversely affect our business, cash
flows, results of operations and financial condition.

14.Certain Corporate Records not traceable: Our Company is unable to trace

certain corporate filings made by our Company. Although no legal proceedings

Continued on next page.,
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or regulatory actions have been initiated or pending against us in relation to
such untraceable secretarial and other corporate records and documents, if we
are subject to any such liability, it may have a material adverse effect on our
reputation, financial condition, cash flows and results of operations.

15.No trademark reqgistration for our new corporate logo: We do not have trademark
registration for our new corporate logo L . If we are unable to register our
corporate logo, we may not be able to protect or enforce our rights to own or use
our corporate logo which could have an adverse effect on our business and
competitive position.

16.The Offer Price of the Equity Shares, price to earnings ratio (“P/E”) ratio, market
capitalization to revenue multiple of our Company may not be indicative of the
market price of the Equity Shares on listing, for the years indicated.
Our revenue from operations for Fiscal 2023 was ¥11,965.30 million and restated
profit for the year for Fiscal 2023 was <2,087.01 million. Our price to earnings

ratio and market capitalization to revenue from operations at the upper end of
the Price Band were:

| Particulars Price to Earnings Ratio Market Capitalization to Revenue
For Fiscal 2023 | 36.45 6.69

17.Average cost of acquisition of Equity Shares held by the Selling Shareholders
ranges from <2.02 to I189.95 per Equity Share and Offer Price at higher end of
the Price Band is <850.00 per Equity Share.

18.Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and
2021is 18.82%.

19.0ffer for Sale: The Selling Shareholders, including our Promoter, will receive the
entire proceeds from the Offer for Sale. Our Company will not receive or benefit
from any proceeds from the Offer for Sale.

20.Details of weighted average cost of acquisition of all Equity Shares transacted
in last three years, eighteen months and one year immediately preceding the
date of the RHP

Period Weighted average  Upper End of the | Range of acquisition
‘cost of acquisition Price Band is 850’ (Lowest Price-

(WACA)**(inX)  times the WACA(in<) Highest Price) (in<)

Lastoneyear Nl N.A. | NA.

Last 18 months Nl N.A. N.A. |

BID / OFFER
PROGRAMME

ANCHOR INVESTOR BIDDING DATE MONDAY, DECEMBER 18, 2023*

BID / OFFER OPENS ON TUESDAY, DECEMBER 19, 2023

THURSDAY, DECEMBER 14, 2023

Period 'Weighted average. Upper End of the  Range of acquisition
cost of acquisition' Price Band is 850" (Lowest Price-

(WACA)*A(inX) times the WACA(in ) Highest Price) (in )

Last three years Nil | N.A. | N.A. |

* Computed based on the Equity Shares _acqufredfaﬂuttedfpurchaséd (including acquisition
pursuant to transfer by way of gift and bonus issue).

» As certified by Goel Garg & Co., Chartered Accountants by way of their certificate dated
December9, 2023.

21.Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average Floor Cap
cost of acquisition price price
(T per Equity Share)** (i.e., ¥ 808) (i.e., T 850)

'WACA for Primary Transactions* Nil N.A. N.A.

during 3 years prior to RHP

'WACA for Secondary Transactions* Nil N.A. N.A.
during 3 years prior to RHP | | |

A As certified by Goel Garg & Co., Chartered Accountants pursu&ﬁt to their certificate dated

December 9, 2023.
* As the total consideration involved is Nil, hence the weighted average cost will be Nil.

*Since there were no primary or secondary transactions of equity shares of the Company during
the 18 months preceding the date of filing of the Red Herring Prospectus, the information has
been disclosed for price per share of the Company based on the last five primary or secondary
transactions where Promoter /Promoter Group entities or Selling Shareholders or
Shareholder(s) having the right to nominate director(s) on our Board, are a party to the
transaction, not older than three years prior to the date of filing of the Red Herring Prospectus
irrespective of the size ofthe transaction.

22. The four BRLMs associated with the Offer have handled 81 public issues in the
past three years, out of which 22 issues closed below the offer price on listing
date.

Name of BRLMs Total

Issues
18
23

Issues Closed Below
IPO Price on Listing Date

JM Financial Limited

Axis Capital Limited

Equirus Capital Private Limited

Motilal Oswal Investment Advisors Limited
Common issues handled by the BRLMs
Total

O == 00w

29
81

22

BID / OFFER CLOSES ON THURSDAY, DECEMBER 21, 2023**

" Ouir Comparny and tha nvestor Saling Shareholder in consulfation with the BRLMs, may conglder parficisation by Anchar imvestors in accardance with the SEBICOR Regubations. The Anchor invesfor Bidding Date shal be one Working Day peior fo the Bid / Offer Opaning Diafa.
* The UFT mandate end fime and date shall be &t 5:00 pum. onfive BidOffer Closing Dete

The Price Band and Offer Price will be defermned by our Company and the Investor Selling Shareholder in consultation with the BRLMs, on the basis of assessment of market
demand for tha Equity Shares offered through the Book Building Process and an the basis of the qualitative and quantitative factors as describad below, The face value of the Equity
Shares iz T2 each, and the Offer Prica is 425 imes the face value of the Equity Shares.
Investors should also refer to “Risk Factors”, "Our Business”, "Restated Financia! Informalion”, "Managemeni's Discussion and Analysis of Financial Condition and Results of
Operations”and “Olher Financial information”on pages 36, 219, 302, 384 and 381 of the RHP, respectively, 1o have an infarmed view before making an investrment decision
Qualitative Faciors
Some of the qualitative faclors and our strengths which form the basis for computing the Offer Price are;
* [Fourth langest engineering bed manuiaciurer of complex and safety critical. heawy forged and hagh precision machined componenis in India;
* Integrated manufacturing oparations coupled with in-howse product and process design capabiities resulting in a diversa product partfolio with increasing value addition,
¢ Diversified business model, well pdaced to take advantage of potential afternative engines technologies;
+ Long-standing relatianships with customers across industries,
+ Track record of consistently buiding capabilities and infrastructure, with focus on capital efficiency;
« Experienced Promoters and senior management team;, and
+ Track record of healthy financial performance,
Forfurther details, see " Owr Business - Compefitive Strengths” on page 225 of the RHP.
Quantitative Factors
=ome of the quantitative Eactors which may form the basis for calculating the Offer Price are as follows:
l. Basicand diluted earnings pershare {"EPS")
Basod on/ derived from the Restated Financial Information:

Period Basic EPS [in T) Diluted EPS (in¥) | Weight
Financial year ended March 31, 2023 23.32 23,32 _ 3
Financial year ended March 31, 2022 15.20 1590 2
Financial vear ended March 31, 2021 0.66 9.66 1
Weighted Average 18.57 1857

Six months ended Sepdamber 30, 2023 13483 13.33

=iz months ended Seplember 30, 2 13 1301

Investars should a'so refer o noles on "Basic and dilufed eamings per share - Basis forthe Offer Price"on pages 1300l the RHF
N. Price ! Earning (“P/E") ratio in relation to Price Band of T808 to T850 per Equity Share:
Particulars P/ E at the Floor Price
inumber of times)
14,65

3465

P | E at the Cap Price
(number of times)
36.45
36.45

Based on basic EPS for Fiscal 2023
Baszed on diluted EPS for Fiscal 2023
I, Industry peer group P/ E ratio

Particulars Industry P/ E (number of times)
Highest 10263
Lowest 4392
Average r0.37

Nafe: The imdusiry high and low has been considared from bhe listed indusiny peer sei. The mdusiny tomposife has been caicwiaied as the anthmelic average FrE ofthe listed industny
fedd 5o,
. Return on Met Worth [“RoNW™)

As derived from the Restated Financial Information;

Period Return on Met Worth (%) Waight
Financial year ended 2023 21.12% 3
Financial year ended 2022 16.07% ' .
Financial year ended 2021 13.40% 1
Waeighted Average 16.82%

Six manths ended Seplember 30, 2023 (nod annualisad) 10.81%

Six months ended September 30, 2022 (nod annualised) 128

Invastors showld aso refer fo notes on "Refurn on Nel Worth ["RoNW') - Basis for the Offer Prica” on pages 131 of the RHP
V. Met Asset Value (NAV) per Equity Share

Asg at _ NAY per Equity Share (in T)
March 31, 2023 110.43
Seplemnber 30, 2023 123.28
September 30, 2022 101.08

Mofes.
1. Nel assel value per equily share means lotal equily dvided by weighted average number of equify shares

Az at NAV per Equity Share (in T)
After the complefion of the Offer

(i} AL Floor Price 159,17

[ii) At Cap Price 159.538

Offier Prica ' ' [

" Offer Price per Equily Share will be determined on conglusion of the Book Bulding Process
VI. Comparisonof accounting ratios with listed industry peers as at for the year ended March 31, 2023.

Mame of the company Consolidated/ | Face value | Closing price as at Revenue EFS | NAY FiE RoNW
Standalone (T per December 7, 2023  from operations | Basic | Diluted | (Tper | (in (%)
| share) (as per BSE) (in ¥ million] | _ | share) | times) |
Happy Forgings Limited™ Consolidated | 2.00 - 196530 | 2332 | 2332 | 11043 | [ 2112%
Bharat Forge Limited” Consolidated | 2.00 1,164 B5 12990258 | 135 1135 | 14402 10263 |  7FbE%
Crafteman Automation Limited” Consolidated 5.00 3,163.75 3182600 | M756 | 11756 | 65168 | 43892 | 1B.04%
Ramkrishna Forgings Limited” Consolidated | 2,00 T61.65 31,9268.95 1552 | 1543 | B2ET | 4936 | 1BTT%
Sona BLW Precision Forgings Limited® Congolidated 10.00 577.50 26,550.10 6.76 B.75 39.12 | 8556 | 17.26%

BASIS FOR THE OFFER PRICE

"Finaricial information for the Comparny fs denved from the Restated Financial Information as af and for the financial year ended March 31, 2023

“All the financial information for isfed industry peer mentioned above is on a consolideled basis and is sourced from the annuel sudited financial statementaresulls of the respective

compary for the year ended March 31, 2023,

irmvesfors showld also refer fo "Woles for isted peers - Basis forthe Offer Price " on pages 132 of the RHE

Vil. Key performance indicators ("KPIs")
The KPs disclosed below have been approved by a resolution of our Audit Committee dated December 3, 2023 and the members of the Audit Commitiee have verified the details
of all KPls pertaining fo the Company. Furiher, the members of the Audit Committee have confirmed that, excepl as disclosed below, there are no KPIs pertaining to our Company
that have been disciosed b any investors at any point of lime durng the three years pencd pnor bo the date of filing of the BHF and wisch heve been used hisloncally by our
Company to understand and analyse our business parformance, which in resull, helps us analyse the growlth of vanous verticals in comparison to our pears, as well as other
relevant and matesizl KPIs of the business of the Company that have a bearing for armiving at the basis for the Offer Price, which have not been disclosed in this seclion. Further,
he KPls Rerein have been certified by Goel Garg & Co,, Charered Accountants, by their certificale dated December 9, 2023, This certficate has been designated as & matenal
document for inspecton in connection with the Offer, See Matenial Contracts and Documents for inspection”on page 508 of the RHP
Cur Company confirms that it shall continee to dischose all the KPIs included in this section on a penodic basis, at keast once n a year (or any lesser penod as determined by the
Board of our Company), for a duration of one year after the date of isting of the Equity Shares on the Stock Exchange or il the cormplete wilisation of the proceeds of the Fresh
Issue as per the dischosure made in the Objects of the Offer Section, whichewver is later or for such ciher duration as may be required under the SEBI ICDR REegulations.
Set forth below are the KPls pertaining to the Company that have bean disclosad to its investors al any point of time during the three years preceding the date of the Red Harring
Prospecius and also have been used historically by our Company to understand and analyze the business performance, which in result, heldp us i analyzing the growth of various
verficals incomparison bo our listed peers, and other relevant and materal KPIs of the business of the Company that have a bearing for armiving at the Basis for the Offer Price:

8. | Metric 3ix months ended For the Fiscal Year
No. _ September 30
_ 2023 | 2022 | 2023 | 2022 | 20N
1 | Revenue from Operations (< miflion] 6,729.00 99600 | 1196530 |  b600456 | 504958
2 | Growth in revanue from aperations (%) 12.18% | NA | 3812% | 47.03% | LA,
3 | Gross Margin (= million) 3,779.84 329138 6454.74 4, 716,54 3, 333,55
4 :G.r-r:.qs_ Margin (%) 56.16% o4 87% 53.95% 54 84% 56.909%
5 | EBITDA T million) 1,952.14 181862 | S40040 | 230887 | 104746
& | EBITDA Margin (%) 2801% | 3032% |  2840% |  2685% | 2714%
T | Profit after tax (¥ million) 18888 | 1l | ZUBUT | 14ZA0Y | a64.48
8 | Profit Aftar Tax Margin (%) 17.73% | 1941% | 17.44% | 16.58% | 14.76%
9 | Return on Equity ("RoE") (%) 10.81% | 1287% |  2102% | 1807% | 1340%
10 | Return on Capital Employed ("RoCE™) (%) 12:21% 13.69% 228 24% 19.38% 16.13%
11 | DebtTotal Net Worth (in times) 023 0.29 | 0.22 03 | 0.24
12 Cash Canversion Cycla (days) 174 | 169 1687 | 147 | WA,
13 | {ross fixed assets furnover ratio {in fimes) 074 0.0 | 140 1.47 1.16
14 | Revenue fiom sale of products 2nd servicas split between domestc and expors
Revenue from Sale of products and services (damestic) (in ¥ millian) 4 BE3.55 -i,li::,i.‘i-.!:.lﬂ 4951 64 T 068 A9 R (5.60
Revenue from Sale of products and services (exports) (in T million] 1,278.80 | 62712 | 138351 | 868.14 | 421.05
Revenue from Sale of products and senvices (domestic) (%) TH.20% 8d8.13% BT 11% 49.06% 91.23%
Revenue from Sale of products and services (exports) [%) 2075% | 11.87% | 12B9% | 1094% | 8.TT%
15 | Total Sales Velume [MT) | 2753006 | 2528965 | 7359349 | 6265115 | 50,067.89
16 | Rewenue from sale of products split between forged and machined components
Revenue from Sale of Forged Products (in T million) 96726 | 120368 | 227715 | 193515 | 148533
Rewvenue from Sale of Machined componenis (in 3 malion) 25,1443 4.069.94 8,392.33 5,920,580 389202
Revenue from Sale of Forged Products (%) 1583% | 2282% | 2134% | 2463% | 2T2%
Revenue from Sale of Machined companents (%) B4TS | TVIR% | TOeE% | VRATR | TEE%
17 | Rewvenue from Sale of products (split by End-use Industry] ' ' ' '
Heavy Commercial Vehickes (in T million) 246804 | 220126 | 465676 | 335558 | 205410
Farm Eguipment (in T million) 203573 21390 | 392519 | 317974 | 240201
Off Highway Construction Vehicles (in € million) 770.51 79897 1,6592.55 1,162.71 910.39
Industrial applications (in T milion) BaT21 | 18033 | 39489 | 157.62 | 110.00
Revenue from Sale of products (split by End-use Indwsing
Heavy Commercial Vahicles (%) A038% | 4174% | 4365% | 4272% | 3TE0%
Farm Equipmant (%) 333% | 4007% | 35.79% | 4048% 43.87%
Off Higrway Construckion Vehiclas (%) 12.61% 15.15% 15.B6% 14.80% 16.62%
Industrial applications (%) 13.70% | 304% | 370% | 201% | 2.01%

‘Revanue from sale of cramkshalts for the Company amouwts lo T4, 837, 74 million; T3, 274,23 millon F2 876 40 milion Toa37 27 rmilian and T2 516 48 millian n'un';'lg.‘hr-.' financial
yearanding March 31, 2023, March 31, 2022, March 31, 2021, sl months ended Seplember 20, 2023 and six months ended Sepfember 30, 2022, respectively
"Not Annualized for six months ended September 30, 2023 and six months ended Seplember 20, 2022,
WA, for the company refers to Mot Availfabie’ as the resfated consolidafed financial informabion for e year ended March 2020 and six months ended Sepfember 2021, is nof
avalahle,
Investors should also referio notes on "Key Performance ndicalors - Basiz for the Offer Price”on pages 133-134 ofthe RHP
Explanation for KPI metrics
5.No.| KPI
1 Rewvenue from operations (< milion)

_ Explanation

Fevenue from Operations is used by the management io track the revenue profiie of the business and in tum helps
| assessthe overall financial performance of the Company and size of the business.

Growth in Revenue from Operations provides information regasding the growth of the business for the raspactive
| period

(Gross Profit provides information regarding the value addition by the Comgpany (including its profits) over material cost
| onsaleof products and senvicas by tha Company.

(aross Margin (%) 15 an indicator of the valus adddion by the Company (including its prafits) over material cost on sake of

products and serices by the Company
| EBITDA provides infarmation regarding the operational efficency of the business.,

2| Growthinrevenue from oparabions (%)
3 | Gross Profit(¥ million)

4 | Gross Margin (%)
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:__E-_ :' " EBITDA Mmglnd"a'n} EHI-T_D.E:ﬁé}ﬁln_lé an indicator nfﬂﬁupaahunal prufftﬁ&yandﬁﬁuﬁ p?dn_manl:ﬂ of the business. | (d} Comparison with listed industry peers (Fiscal 2022)
7. | Restated Profitfor the Year (¥ million) ' Restated Profitfor the Year provides information regarding the overall profitability of the business. 5. Metric . FortheFiscal Year 2022 .
8 | ProfitAfter Tax Margin (%) _ PAT Margin is an indicator of the overall profitability and financial performance of the business. No. Happy Forgings Bharat Forge Craftsman Ramkrishna | Sona BLW Precision |
8. | RetumonEquity(RoE}(%] | RokE provides how efficiently the Company generates profits from shareholders funds. _ . Limited | Limited | Automation Limited | Forgings Limited l Forgings Limited |
10| Retum onCapital Employed [RoCE") (%) | ROCE provides how efficiently the Company generales eamings from the capital smployed n the business. _ Consolidated | Consalidated _Consolidated Consolidated | Consolidated
11, | DebtTotal Net Worth (in times) Debi to Total Met worth Ratio is a measure of the extent o which the Company can cover its debt and represents the 1. | Revenue from Operations (¥ ml"":"'l] | 650046 | 1.04610.78 22 _1?"]-2{' 23, EUE 47 ! 21,096.78
I | deblposition incomparison lo the equily position. [thelps losvaluate thefinanclalleverage,. | 2. | Growth in revenue from operafions (%} 4T03% | 65.10% 42.12% B001% | 34.69%
12. | CashConversion Cycle (in days) | Cash Conversion Cycle days indicates the working capital requirements in relation fo revenue generated from 3. | Gross Profit [ millon) 471654 | 6245116 11,629.70 1.585.18 | 11,641.20
" e operalions 4. | Gross Margin (%) 54.84% | 50, 70% 53.36% 49.97% I 55.18%
15, | Gross fixed assets lumover raio (in imes) Gross i'i?md assets wmover ratio measures the efficiency of the fised assets (property, plant and equipment) in 5. | EBITDA [ million)_ 230887 21 0B3.40 5,341.60 5,169.92 5514.04
generaling revenue. 6. | EBITDA Margin (%) 2685% |  20.15% 24.09% 20 7E% | 76.14%
14, | Revenue from sabe of products and services This metric enables the company to track the progress of revenue from sale of products and services from 7. | Restated Profit for the Year (2 million] 142289 | 1077081 | 1,630.90 198027 | 361542
;‘%"ﬁﬁﬁ’ﬁﬁ d;gv;nasuc and exports domestic and exports. | B. | PAT Margn (%) | 16.54% | 1030% |  T.36% B53% | 17.14%
----- — —— — — 9, | RetwmonE ) 180T | 16.25% 14.36% 18.36% 18.07%
15. | Total Sales Volume (MT) This metrics enables the Company to track the total volume of sales made to customers and thereby provides EIN F'.mﬂm En EEHI::;i{E%pI o (5] TR I 12 55.,‘; 18.95% T3 065 ! 21 ?5%
various operational iInsights which ane used lo improve offerings. 1. | DebtTotal N ?Wn h ﬂi Ik T - :'t'} T DS -'D 3 = --'-i T 04
6. | Revenue from sale of products spi between | This metric enables the company fo frack the progress of revenue from sale of producis from forged and SR d’"“* | o 5 = 1 7
forged and machined products (% millon and %) | machined companents, _ | =5 G“ I_E’""';r:;””1 T_'F]E[ aﬁllw : | L | s oo i ! o
17. | Revenue from sale of products split by end-use | This matric enables the company to track the progress of revenues in its four key focus end-use segments of 13| Grogs Fhisd Aseals Tumovar Ratic (I limes) — — e — —— - =
indusiry between Heavy Commercial Vehicles, | Heavy Commercial Vehicles, Farm Equipment. Off Highway Construction Vehicles and Industrial applications. 14.| Revenue from sale of products and services spt between
Farm Equipment, Off Highway Construction domeslicand exporls . SR | — |
Viehicles and Industrial applications Revenue from Sale of products and semvicas 7,068 89 | 26,546 80 M.A 13,567.33 B.030.55
% million and %) (domestic} (< million) _ PR LI, s i e
For delalls of our other operating metrics disclosed elsewhere in the Red Hering Prospectus, see “Our Business”and “Management’s Discussion and Analysts of Financial Condilion Revenue from Sale of products and senvices s || S MN.A. 963315 12,302.28
and Resutts of Operations”starting on pages 219 and 384 of the RHP, respectively. (exports) (% million) -
Description on the historic use of the KPls by our Company to analyze, track or monitor the operational andlor financial performance of our Company Revenue from Sale of products and sendces (domestic) (%) | B9.06% | 2538% | MNA. SB4TH | 3050%
In evaluating our business, we consider and use certain KPis 35 a supplemental measure to review and assess our financial and operating performance. The presentation ofthese | | | Revenue from Sala of products and services (exports) (%) | 10.94% | T4BZ% | MN.A. #153% 60.50%
KPls Is not intended to be considered in isolation or as & substitute for the Restated Financial Information. We use these KPls to evaluate our financial and operating performance, | | 15| Total Sales Volume (MT) 6265115 | NA. MN.A. N.A. NA
These KPIs hava limitations as analytical iools. Further, these KPls may differ from the similar information used by other companies and hance their comparability may be limited. 16. | Revenue from Sale of Forged Products (¥ million) | 193515 | MA | MN.A, N.A. MA
Therefore, these metrics should not be considered in isolation or construed as an attemative to Ind AS measures of performance or as an ndicator of our operating performance, Revenue from Sale nf Machined" Products i3 million} . 592050 | M.A MLA. M4 ! M.A
liquidity or results of operation. Although these KPIs are not & measure of performance calculzted in accordance wilh apphcable accounting standards, our Company's management Revenue from Sale of Forged Products (%) 2463% | MA M.A. NA. i N.A
believes that it provides an additional tool for imvastors to use in avaluating our ongoing operating results and trands and in comaring our financial results with ather companies in our Re‘uanu& from Sale of Machined F'rnductﬁ (%) ' 7537% | WA NA MA ' WA
industry because it provides consistency and comparahility with past financial performance, when taken coBecively with financial measures pregared in accondance with Ind AS. 17| Revenue from Sale of i:fl"Efj_u_cE {S'h",:'t'}!, End-use Indusiry) i T -
I&asﬁ:ﬂl:‘;ﬂ mﬁlﬂﬁmdﬁﬁ;ﬂm Ind &5 financial measzures and to not rely on any single financial or operational matnic to evaluata our business. Heavy Commercial Vehicles (3 mllllun] [ 3355 58 i NA NA. NA | NA
mparison with listed in peers . , .
F t (% mill 179,74 M.A MN.A. MN.A WA
While our listed peers {mentioned below), like us, operate in the forging industry and may have similar offenings or end use applications, our business may be different in terms of Dﬁ}_ﬁﬂ:fﬂgﬂﬂn;mmiﬂ&ﬁﬂﬁﬁ rmIIrmjl [ 116271 ! NA NA NA NA
differing business models, differant product verticals serviced or focus areas or different geographical presence. Hf iy CAmpATICIN Yetat R e A e o
(a) Comparison with listed industry peers (September 30, 2023) | Industrial applications (¥ milion] | 15762 | NA | N.A. N.A. NA.
e Metde : : Six months ended September 30, 2023 i Revenue from Sale of products (split by End-use Industry)
No. ‘Happy Forgings| BharatForge  Craftsman | Ramkrishna | Sona BLW Precision iy Lehare vobksan fe) geel | M W b i
_ Limited  Limited  Automation Limited | Forgings Limited | Forgings Limited & EW._E_":.'E'D”"B"I_[E:’]. : : 035K M ALA. HA. bR,
1. | Revenue from Operatians (% milion) 6,729.00 76,514 56 22,166.80 1873826 | 15,188 49 | Off Highway Construction Vehicles (%) 1460% | NA N.A M.A. NA
|2 | Growth in revenue from operations (%) 1219% | 20.08% 5254% | 220T% | 22.77% | Industrial applications (%) 201% | WA NA, MA, NA.
| 3. | Gross Profit [ million 377684 | 4009182 | 1044780 | 835647 548286 | (el Comparison with listed industry peers (Fiscal 2021)
4. Gross Margin (%) 5616% | 5240% 47.13% 47.26% s685% | || S iooich ——— Al b0l
| 5| EBITDA (T million) 195214 | 1214703 | 451730 | 397959 413867 | | | Mo Happy Forgings| Bharat Forge Craftsman Ramkrishna i Sona BLW Precision |
| .| EBITDAMargin (%) - 1L 15.88% a0} 385, | 21.24% 27.25% Limited | Limited | Automation Limited | Forgings Limited a8 _Forgings Limited
7. | Profit After Ta:-: (% million) 1,192.99 4 285 95 1,853.30 1607.27 2,380.97 _ Standalone | Consolidated|  Consolidated | Consolidated | Consolidated
—& h _I"rufrf.ﬁ_.ffer_Ta_tha_rgln_{%j_ 17.73% 5 B0, 8.396% ; 8.58%, 15.54% [ | |1 | Revenue from Operations (T million) | 5,845.58 | 6336261 | 15,599.50 12,869.32 | 15,663.00
8. | Retum on Equity ("RoE”) (%) (not annualized) 08% | 6% | n58% | 10.41% 247% | | |2 Growth in revanue from oparations (%} . NA | (21.35%) 4.52% 580% | 50.90%
m Retum on Cagital Employed (*RoCE") (%) (not annualized) 1221% | 650% 10.84% | 9.39% 1169% | | | 3 | Gross Profit (¥ millon) 333355 | 3702105 8,034.20 GAB4EB4 | 920990 |
11| Debt/Total Net Worth (in times) ! 0.23 101 086 | 0.9 012 | | | 4 [ Gross Margn (%) | %609% | 543N | a7 27 _ S0A% | 28.80%
12 | Cash Conversion | Cycle (days) 174 124 RL B 91 5 | EBITDAZ million) | 1587468 | 555510 | 4,382.40 222706 | 4,271.10
~13.] Gross Fixad Assets Turnover Ratio {in times) 074 | NA | WA, : MLA. A, | 6. ___E_ﬁ!fgﬁ_rn_'lgigl_q_;ﬁ_“_j_ ________________ E_?_ 4% | __ﬁ.f__?% 28.00% 17.26% | 27 ET"%
14.| Revenue from Sale of products and services spii 7. | Restated Profit for the Year [T milion) | BB4AB | (1.26968) | o73.60 20669 | 2.151.65
| between domesficandexports _ ) B B. | PAT Margin (%) 1478% | (200p% | 6.24% 180% | 13.74%
| Revenus from Sale of products and services 4,883 55 MN.A N.A, MA, N.A. 0, | Refum on Equity (%) . 1340% | (233)% 10.04% 23% | 15.64%
(domestic) {in T million) oy 5 ! 1'1]I | Return on Capital Employed (%) . 16.13% 0.79% 15.30% 5.20% l 19.10%
| Revenue from sale of products and services (exports) 1,276,380 MN.A M.A, M.A, NA DebiTotal Met Waorth (in times) 0.24 I 0,82 0.73 1.38 | 0.7
| (in ¥ milion) — . | . LI ]_E. Cash Conversion Cycle (days) | NA | 173 b | A
Revenue from Sale of products and services 79.25% MN.A M.A, [ M.A. HA. 13. | Gross Fixed Assats Tumover Ratio [II‘I 1|I'I'IE5] . 116 .88 0.70 0.74 136
QWE?EE_QT'_}.E__I_._r —— R ] b o _ S o 14.| Revenue from Sala of products and sarvices 5 005,60 | 16,696.53 NA. 7.784.04 | 527549
EVETIE TTOM oala of p and services 2 | : | A | AL . (domessic) (T million) . .
_:g__T_‘E!?'ﬁE'E!%.FF!HE‘Eﬂ”rLd . e 21,530.06 NA, NA__ | NA, NA “Revenue from Sale of products and senvices @15 46, 666,08 NA 5.105.26 | 0,642.14
and machined xmi"""‘?ﬁ“‘; v = [@:fm fﬂmmﬁlm'nf ducts and ) (% 9123% | 26.35% A B038% | 15,36%
e A it o o ! enue from Sale of products senices (domesbe) | ;| 1. . MNA. R k. JBY:
meﬁmrerw ::Eg g::g E: :ngjgﬁﬂﬂmﬁﬁrmgnjmlhmr ] ﬁgf ' E: | ﬁi i :i ﬁi ------ | Revenue from Sale of products and services (exparts) (%) T | T3.65% NA. 38.61% B4.64%
Lo = — : -t == 15. | Total Sales Yol <0067.89 | M.A ML.A. MN.A. WA
| Revenue from Sale o Forged Prockts (%) 1583% NA NA_ | NA A 16 | ok ok sl f pB S B T - -
Revenue from Sale of Machined companents (%) 8417% | NA N.A, . NA. MA, ! ! ' machined components
-i ! 'l bl el b el Ll T e e, oy m TP e
7| Wﬂﬁﬁ;;fﬂ;gﬁmﬁuﬁ ETTH‘:"’:’;E”” HdeiAndueney) — - - ik . " Revenue from Sale of Forged Products (% milian) 148538 N NA NA NA
I Farm Equipment i rilion) EI I:ﬁﬁ:'?_i' N- A N- A—'- = ﬂ._.ﬁ.. H_ﬁ.. Heuenu& fmm Ealﬂ nf Ma‘:hln&cr' Prndun:ts (T million) 3 EI-EI'E 02 | M.A MNA MN.A MN_A
= el . N " f o - Revenue from Sale of Fcl'gﬂd Products (".G] 712% | WA M.A. MN.A | WA
| Off Highway Constructon Vehickes (in 3 million) Tr051 MN.A BLA, M.A, A, - f {
"'Lr.uisf"n-'a'raﬂaﬁﬁriﬁffﬁin‘ian][ g3 2t NA NA | NA. A, Eleetise o Sale of Modtined PRl (%) | fa26h 1 HA HA | NA
[ Bevetue ijhiﬁé'lé_tif Hfﬁdf.r_ét's' {spi by End-use Industry] ; 17. | Revenue from Sale of products (split by End-use Industry) | | |
| Fam Equipment (%) 3.31% NA NA. | NA, NA | C2m Eclpment (£ tillon) i b H HA | ha
O Highway Construction Vehickes (%) i261% | NA | NA | NA, WA O Highway Corsiructon Vehicies (¥ mlion | oo L2 HA i -
industrial applications (%) 13.70% NA NA | NA, NA | Industrial applications (% million) 1000 | NA MA. MA. | NA.
{E’-bmm"mm”:mﬁm fSHpi‘Emiﬁér_Jﬂ' mﬂg} . Revenue from Sala of products {split b',' End-uze !I"rlleETI":p':l
K3 Metric ' Six months ended September 30, 2022 "  Heavy Lommercial Vehicles (%] | TA0% | NA | NA. NA. NA.
Ne. | Happy Forgings| BharatForge|  Craftsman | Ramkrishna | Sona BLW Precision | Farm Equiprment (%) | 4387% | M.A MNA, NA | NA.
| Limited Limited | Automation Limited = Forgings Limited | _Forgings Limited |  Off Highway Construction Vehicles (%) | 16.62% | NA | NA. NA | NA
1. | Revenue from Operations ( million) 590800 | 59278 w_l 14,532.00 15,237.72 12,371,598 ! Industrial applications (%) 201% | NA ] NA. NA | NA
:g' erﬁif [n'}éﬁu;'ﬁ'ﬁﬁﬁéﬁmns (%) NA | 31 935-4, | 44 4'20,.5_ 5723500 1499% | *Revenue from sale of crankshafts for the Company amouns lo T4, £21, 74 million; T3 274,23 mithon, T2.576 49 milion, T2 937,27 mibon and T2, 316,48 million dunng the financial
3. | Gross Profil (¥ million) 320138 3319277 | 733780 751758 6,600.13 | | yearending March 31, 2023, March 31, 2022, March 31, 2021, slx monlhs ended Seplember 20, 2023 and six manths ended September 30, 2022, respectivedy.
4. | Gross Margin (%) S487% | 5589% | 50.49% ' 49.34% £1 3540 | | NA. for the company refers to Ned Avaifable’ as the resfaled consolidated financial information for the year ended March 2020 and six months ended Sepfember 2021, is nof
5. | EBITDA i million). 1,816.62 854560 | 336870 | 325004 | 2oET74 | | avalabis, _ _ _ -
6. | EBITDA M-Efﬂll'l [%:I 10.329% 14 425 | 73 18% 21 355 24 15% | imeasfors showd also refar fo nofes on Moles ﬂftfsrﬁdpm-ﬁﬁfpﬂ'ﬂﬂﬂﬂﬂﬂﬂﬂ Indicators - Basis farthe Ofer Price Or pade 148 ofthe RHP
7. | Profit After Tax (T million) 116397 | 301996 | ERLIF 118616 168385 | | “In case of listed peers, the information for the Fiscal Years 2022, 2021 and 2020 has been considered as per the comparalive figures appeaning in the audited fimancial
ot T — o — ] o g e e SO
9. | Retum on Equity ["RoE") (%] (not annual 12 87% 457% 9 58% 10.00% 7 95% 8 Consaida resulfs/siatements o orge y have purchase S 35 an expense and the same fias duced in grozs
10, | Halum on Egﬁﬂrgl[En]:ﬂuz::ed}l:l:HnEE }q%ﬁﬂt Elnﬂla.lallz&dj 1aee | 4 565, l 11.771% { A 038, 8 98% | profif catcufation and hag also been considerad for calcwlalion of COGS for the cash comversion cycle computation. Further, the consolidated fnancia! resulfs/stalements of
o e T — e e T e s | | Ramkrishna Forgings Limited sddiionally have purchase of fraded goods and cosfof services as expenses and the same have been reduced in the above gross profit calculation and
1. | Debt'Tetal Net Worth (in times) 0.29 nod | 0.59 1.7 i0.03 | : : ; 7
12| Cash Conversion Cycle [days} 180 5| R 198 16 | have also been considered for the l:-ﬂ.fc'.uu'ahmdl’CDGS_.w the cash conversion cycle compulation.
13, | Gross Fixed Assels Turnover Ralio {in times) 090 | NA | NA. | HA. A | | Sompanson ofietabased onadditions of dlapoationstoour usiess, | |
14 s Berrarnse Foriy Sale ot neodict anel Seraces sol — — B 1 o - | | OurCompany has not undertaken a material acquisition or disposition of assets | business for the periods that ana covened by the KPIs and accordingly, no comparison of KPls over
4 between domesic arh:lpexpﬂrts P | | time based on matenal addibons or material dispositions to the business, have been provided.
“Heveroe bom Sale of trodeds a0 ook T 4E5593 NA NA NA NA Vill. Weighted average cost of acquisition, Floor Price and Cap Price
fin ¥ mmrnﬂ:lm R an sewu::e:s[ mes K'] | | a) The pnce per shane of our Company based on the primary’ new issue of shares (equiy /converdible securites)
= FHpTE yF T H There has been no issuance of Equity Shares or convertible securiies, excuding the issuance of bonus shares, during the 18 months preceding the date of the Red Herring
Revanue from Sale of products and services [exporis 62T A2 MN.A M.A M.A. WA, . : ; :
(in  mion) P [ ? | | Prospectus, whera such issuance is aqual 1o or more than 5% of the fully diluted paid-up share capital of our Company (calcutated based on the pre-Offer capital before such
o T T T . transaction(s) and excluding employes stock options granted but not vastad), in a single transaction or multiple transactions combined togather avar a span of rolling 30 days.
Revenus from Sale of products and services {domestic) (%) 88.13% MA | MoA, NA, NA, | s i : ; o
Revenue from Sale of products and services (exports) (%} e | NA | NLA i MA NA | | b} Thepnce pershare of our Company based on the secondary sale/ scquisition of shares {equily/ convertible securities)
15, | Jotal Saies Volima, MIT) 95 280 65 NA | MA HA NA | There have been no secondary sale/ acquistions of Equity Shares or any convertible securities, whera the Promatess, mambers of the Promater Group, Selling Shareholdars, or
V6.1 Fisvanus o sib of producis spilt between forgad and S | FEi— 2= f i B ' Shareholders) having the right ta nominate director(s) on the board of dinectors of the Company are a party to the transaction (excluding gifts), during the 13 months preceding the
' machined companents | | date of the Red Hemng Prospectus, where either acquisition or sake is equal bo or more than 5% of the fully diluted paid up share capital of the Company {calculated basad on the
“Revenue from Sale of hﬁMEEﬁﬁb’ﬁa‘ﬁE [Tn Tmilion) | 406098 NA | NA NA. NA | e olyoeng ) e ; !
" Revenus from Sale of Forged Products (%) 72.82% NA | NA | MNA : NA. °l Fmpershm hagedntap J&srﬁ_nre,unmﬂqr G ercdeny tiin o . . .
Revenue from Sale of Machined camponents (%) T-".n’l1ﬂ'¥. i I"-Il.ﬂu_. : I'-.Il.ﬂ-.l f I".Il.ﬁ.l N, : Sinca thera are nd such transactions to report to under (a) and (b), therefore, information based on last 5 primary or secondary transactions (secondary transactions where
i7 e oo mmpa i e e — R - - - { Promoders / Promoter Group entities or Selling Shareholders or Shareholder(s} having the right fo nominale directors) on the Board of cwr Company, are a party o the
i - HE'-EI e ;}'EI_ L“EEEE%?é?ﬁﬁE:ﬁ % mIHH_I] Rie-use Industry) 1356 A I ! A ! HA : WA I transaction), notolder than three years prior to the date of the Red Heming Prospecius imespective of the size of ransactions, is as below:
................................... st . A eyl Bl alic | Primary transactions:
E‘:HH‘ Eﬁu'wént ;I;umlfgil'u e (¥ i 2;;:;? i :: I :i } zi :i : Except as disclosad balow, thare have been no primary transactions in the last three years preceding the date of the Red Heming Prospectus: - -
_____ '.Q_"i".r?!f-'.'_lﬂ'! ¥ ickes (in 2 million} s = i i N | Date of alletment | Number of equity Face value per Issue price per | Nature of Nature of Total consideration
Jodustil applications (€ milon}__ & A A HA ] _ sharesallotted | equityshare[®) | equityshare(?) | allotment | consideration | {inZ million)"
HE:E’“&;”““‘ EE'HT il e:it"i;m by End-use Indusiry) . N | " " s ||| Mach30Z022 | 44749500 2.00 | il | Boruslssue | NA | il
e "*’Enf L%}“E*‘“ﬂ e WA ] Nk o A | | L Weighted average cost of acquisition waca) Ni*
CII'THP?_ mﬂ siructon 'uf o de«g m 15.15% N-'.ﬂ-h N A.' H A. ﬁ__.!";. : As certified by Goel Garg' & Co., Charfered Accountants purzuant to fheir certificate dated December 8, 2023, This certificate has been u'es.lgnat&das a matenial document for
i g "i"'E'I' i 2 b ahicles (1] -?aIEI--f'I'i.n{ . HH. = N - - N .ﬁ.. N :‘".: - I ingpactionin cannechion with the Offer See “Matenal Comtracts and Documents for Inspection”on page 509 of the RHP
o ”“gi ﬂ'ﬁ"&"ﬂ mi'_ S —— T - A A - ' *As the totaf consideration involved is Nil, hence the weighted average cost will e N,
! L Mole:
5. | Metric : For the Fiscal Year 2023 | 1 allotted in the ratio of Share for Equily Shars Board resoiution dated March 30, 2022
No. | Happy Forgings | Bharat Forge|  Craftsman |  Ramkrishna | Sona BLW Precision ﬁi‘;ﬁmiﬁi i irs the ratio of one Equily avery one Equily pursuant to rasoiution March 30, 2022,
c nrljtn;lhi::lud c nmﬁh d Au‘g::m:mm - F:EE:"I;,‘T: d Fnéﬂ:lﬁ.’j:f.':d { | Dischosed below are the |ast five secondary fransactions by the Promoters, members of the Promaoter Group, Selling Shareholders, or Shareholder(s) having the right to nominate
i . - R T R L = t s onane 1 seeenan | | direclons) in the Board of Directors of our Company are a party o the transaction, in the kst three years the date of the Red Herring Prospeclus:
1. | Revenue from Operations [ milicn) | 1196530 | 1,2,102.50 31,826.00 3192895 26,550.10 PTRAY A ApaTH 10 NE TATsRion M 25 MEE years o e e O e e IoRRe
2-' G in rammif!mm ans (%) I 39, 12% f 73 41% 43 550 | 7 B '25 EI;J".'E' | Date of transfer ‘Name of Mame of Number of  Face value | Price pel per | Mature of | Natura of Total
_a-_ Grnﬁl ”“"'fp" r'nl’l T n‘nlln:ln] ':*F]'“'E'" ! E #54 71 & IEQ %6 1.5. 5:'!-11 '-"IIZI T EE‘.?- b2 _1'3_3_.5::} t transfares transferor equity shares | per uqutg}y &qmt;rzshm | fransaction | consideration mr?:ldaraliu;
| e A | . E 2 Lot e =Sttt PRSI | | transferrad share :| :m millian
[ it : _ O o il i Zutkin R .- ot el |
B oo L - ez s7iee | | |7 A0 | CamfamiyTus® | SwmGaw | WOTO0 | 20 | W | Gf | WA L]
6. | EBITDAMargin (%) 78 49°% 3% 21.48% 21.68% 25.31% SO | PRt Rmer | et | ofn b L fhek b
7. | Restated Proftfor the Year (€ milion) 208701 | 508387 250950 | 248108 sgkear | | |12 SN A | N — e | A Ln - N8, »
B | PATMargin (%) T Be4% | 7eme | 7% | 148%% | L el e =5
ALup o, — ¢ Rl T T i i —— ——
R Hﬁu i tqmel:s] ] | LS 2. e o ore—— | [Wnezz 202 | SumanGarg® | sh Kumari Aggarwal | 1,300 7 00 i Gift NA. Nd
12, | Cash Conversion Cycle {days) | 167 | 127 | B | s | ?iﬁﬁi‘%ﬁf_lng&%_ﬁ“;l'__! jl*igg ‘gg
13, 14 1. i i i aleek ' sl ot |
L L L ? i = : 28 | [Weyi6,20%5 | PorfosnKumar | SheenaGupn | 243000 | 200 | N | GR | NA i
| between domesic and exports. | Totad 000 | 69,645,400 ]
Revenue from Sale of products and services {domestic) 6,351 64 3375732 NA, NA. 10,848.36 Weighted average cost of acquisition il
(% million) As certified by Goel Garg & Co., Charfered Accountants pursuant to their certificate defed December §, 2023, Thiz centificate has been designated as & material document for
m_ﬁﬁﬁfﬂ_zﬂ'é"ﬁf_hﬁ_uﬁ EHdEEF‘-']EﬁIB:-;pﬂ'lE} 198351 | 9534597 | NA A ETE L ingpection in connection with the Offer. See “Matenal Comtracts and Documents for inspection” on page 5049 of the RHP
(% million] | ' ' ' *As the fodal consideration involved is Ni. hence the weighted sverage costwill be NI,
“H_'EEMIE fram Sale of Dmﬁﬂﬁ_ﬁﬁd_ﬁﬂﬁfﬁ{dﬂﬂﬁﬁtﬁ] (%) | H?'1_1-Jl¢:| 23{55;{_ NA, NA .12'_2_5% fS_r'ﬂEE!H'ﬂ transfers were effected on August 7, 2023, ﬁ“fﬂﬂﬂl’ﬂ”ﬁ'ﬂfﬂnﬁ'&cf_iﬂns have been reported here,
| Rm F[_f_ll'l'l _Sale—f EI'DEI'JC'?E -EI'IIj SEF‘l‘Im [ﬁwaf&}_ 12_3_934" | ?_355% F NA. M_&. 5_?'?5% . SII:'IE-E thrae fransfers wane affpcled I'.'IfTJ.'..'Jf 12 2023 afofal af fen I'."El.I‘JEEEfJ-D:ﬂS hawve bean reportad hare,
15. | Total Salas Volume (MT) | 7358349 MA NA NA NA. % Since three fransfers were effected on Jume 23, 2023, 5 tofal of ten transachions have been reported here.
16, | Revenue from sale of products split between forged ' ' ' || O] Welghted average cosf of acquisition, floor price and cap price . .
and machined com rits | Past fransactions Weighted avera Floor Cap
pong ge
Revenye fram Sale of Fnrged Products (T mllhnn] [ 221115 | NA. MA, | MA, NA . cost of acquisition . Price _ Price
Revenue from Sale of Machined" Products (¥ million) | Bage: NA NA, HA. NA. | _per Equity Share (in¥) | is?808 | isIE50 |
Revenue from Sale of Forged Products (%] ' 71.34% N.A NA. NA. NA. Weighted average cost of acquisition for last 18 months for primary | new issue of shares (equily/convertibie N.A, N.A. M.A.
| Revenue from Sale of Machined Products (%) | T8 BR% NA | NA. MA A, securities), exchuding issuance of bonus shares, during the 18 months preceding the date of filing of the Red
1T, | Ravenue from Sale of products (soll by End-use Indust = Herming Prospecius, where such issuance is equal to or mose ttl';an 5 per cent of the fully diluted paid-up share
I-iaﬁﬂl Cormaecial ‘n.l'&ilEIwJe: 3 Eﬁmf "yl : AESETE NA WA N HA capital of our Company (caloutated based on the pre-issue capital before such transaction/s and excluding
' Farm Equipment (T millian) | 5’9_25"1'9 NA | M,g., NA NA employee stock option granted but not vested). in a single transaction or multiple transactions combined
" Off Highway Construction Viehicies (% million) 188255 | NA | NA. A, NA _EE!E_‘P_E'F_?@IEEE?.'JELE!'HIE _3_']__*-'4?!? ________ T Iy T | . R
sl appllcatuns {{; rnﬂlim? . Saiea | NA T WA - NA - A { eighted average cost of acquisition for last 18 months for secondary sale ! acquisition of shares (equity/ A : A,
: : = it i =t = convertible securilies), where Promoler / Promoter Group entities or Selling Shareholders or Shareholder(s)
Revenue from Sale of products (spit by End-use Indusiry) having the right to nominate director(s) in our Board are a party to the transaction (excluding gifts), during the
| Heavy Commercial Vehicles (%) 43.65% NA NA, NA. NA, 18 months preceding the date of filing of the Red Herring Prospecius, where either acquisition or sale is equal
Farm Equipment (%} | WIFE | N.A A, | MNA. hLA. . 1o or more than 5 per cent of the fully diluted paid-up share capital of our Company (calcuiated based on the
Off Highway Constructon Yehices (%) 15.86% NA M.A, N.A. NA, pre-issue capital before such transaction’s and exciuding employee stock options granted but not vested), in a
Industrial applications (%) | 3.70% | NA | WA, NA | NA, | || single transaction or mafliple transactions combined together aver & span of rolling 30 days
Continued on next pags...
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..continuad from previous page.
Past transactions Weighted average Floor Cap + Qur strength in machining and overall value addition to products has enabled us to achieve the highest EBITDAmargin among our peers (refer to “Ouwr Business - Competition”on
cost of acquisition Price Price page 263 of the RHF fordetails of our peers) in the lasttwo Fiscals (i.e., Fiscal 2022 and 2023) | Source: Ricardo Report).
per Equity Share (in %) is ¥ 808 is ¥ 850 * We are amaong the few companies in India with the capability to manufacture and supply high precision safety critical components to leading DEMs including manufacherers of

Since thera were no primary or secondary fransactions of equity shares of the Company during the 18 months preceding the date of filing of the Red Harring Prospectus, the
inforrnation has been disclosed for price per share ofthe Company based on the last five primary or secondary transactions wharae Promaotar \Promoter Group entities or Selling
Shareholders or Shareholders) having the right to nominate directoris) onour Board, are-a party io the transaction, not older than three vears prios 1o the daie of filing of the
Red Hemng Prospectus imespective of the size of the transaction
- Based on primary transactions il
- Based on secondary transactions il
As cerified by Goe! Garg & Co., Charlered Accounfanfs. by their certificate dated December §, 2023,
Justification for Basis for Offer Price:
Sat out below is an explanation for our Cap Price being T80 in comparison to our WACA of Primary Transachons and Secondary Transactions (a) along with our Company’s key
parfarmance indicators and financial ratios for the six-months period ended September 30, 2023 and September 30, 2022 and the Fiscals 2023, 2022 and 2021 and (b} in view of the
external factors which may have influenced the pricing of the Offer. For details of our Company’s KPS, see - Key finandal and operational mefrics ("KPIs") above,
+ W are the fourth largest enginearing led manufacturer of complex and safety crtical, heavy forged and high precision machined components in India as of Fiscal 2023 in terms of
fargings capacity (Source: Ricardo Rapor).
« With ower 40 vears of experience of manufacturing and supplving quality and complex compoments according to customers specifications, we have emerged as a lkeading player in

the domestic crankshaft manufacturing industry with the second kargest production capacity for commercial vehicle and high horse-power industrial crankshafts in India {Sowce:
Ricardo Rapen).

M.A
M.A

MA,
NA.

For further details, please see the chapter titled "BASIS [FOR THE OFFER PRICE" beginning on page 130 of the RHP.

commercial vehicles, fasm equipment, off-highway and industrial equipment and machinery for oil and gas, power generation, railways and wind turbine indusiries {Source;
Ficardo Repord).

 We believe thal the critical applcation of our products, along with their heavy weight, closed tolerance and stringent quality requirements of OEMs serve as entry bamers for new
players fo qualify as suppliers or in their ability to replace us in supplying precision products we manufaciure (Socurce; Ricardo Report).

+ we believe thal our focus on the high HP engine segment insulales us from any potential electric vehicle (EV) disruption as hydrogen, compressad natural gas ("CNG”) and
fiquified natural gas ["LNG") combustion engine echnologies are expected fo become prominent alemate powerlrain iechnologies in this segment and crankshaft as a product is
compatible o such combustion engines with minimal or no alterations {Source: Ricardo Repord),

+ We are a supplier fo each of the top five Indian CEMs, by market share, in the medium and heavy commercial vehicle industry and four of the top five Indian OEMs in the farm
equipmeant industry by market share, in Fiscal 2023 (Source; Ricardo Report)

« Az of March 31, 2023, we are only the second company in India to have a 14,000 tonne forging press or higher forging press and are among the fowr comganies in India that
possess a 8,000 1onne forging press or higher forging press (Source: Micardo Repor), allowing us to manufacture heavier and complex products with greater pracssion and
accuracy, tharsby betler serving our customers.

+ Wa are alsoamong the few players in the Indsan forging industry that have a forging capacity of about 107,000 MT as of March 31, 2023 (Sowrce: Ricardo Report).

The Offer price is [«] imes ofthe face value of the Equity Shares

The Offer Price of ¥« ] has been determinad by our Company and the Investor Selling Sharsholder in consultation with the BRLMs, on the basis of market demand from imvestors for

Equity Shares through the Book Building Process.

Imvestors showld read the above mentioned information along with “Risk Factors™, "Our Business”, "Manegement s Discussion and Anslysis of Finencial Condifion and Reswits of

Operations”and "Resfated Financial informalion"on pages 36, 219, 384 and 302 of the RHP, respectiely, to have a more informad view.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravision in the Price Band, the Bid  Ofer Pariod will be extendad for at least three additional Working Days after such revision in the Price Band, subject o tha Bid { Orffer
Perind not exceeding 10 Working Days. Incases of force majeurs, banking strike or siméar circumstances, our Company and the Investor Selling Sharehobder may, in consultation with
the: BRLMs, for reasons Lo be recorded in writing, extand the Bid / Offer Penod for a minimum of three Working Days, subject fo the Bid ! Offer Penod nol exceeding 10 Warking Days.
Any ravision in the Price Band and the revised Bid / Offer Period, if applicable. shall be widety dissaminated by notification to the Stock Exchanges, by issuing a press release, and also
by indicating the change on the website of the BRLMs and terminals of the Syndicate Members and by infimation to Dessgnated Intermedianes. In case of revision of price band, the Bid
ol shall remain the same.
This Offer is being made through the Book Building Process. in terms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICOR Reguiations and in compliance with
Reguiation 6{1) of the SEBI ICDR Regulations wherein not mare than 50% of the Offer shall be available for allocation on a proportionate basis 1o Qualified Institutional Buyers (*QIBs”
and such portion, the “QIB Portion™), provided that our Company and the Investor Selling Shareholdar in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to
Anchor Invesiors on a discretionary basis ("Anchor Invesior Portion™). One-third of the Anchor irvestor Portion shall be reserved for the dormestic Muteal Funds, subject tovalid Bids
being received from the domestic Mutua! Funds at or above the Anchor Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscription or
nan-allacaton in the Anchor Investor Portion, the balance Equity Shares shall be added (o the CHE Portion (other than the Anchor Invastar Porbon) (the “Net QIB Portion™). Further, 5%
of the Mei JHE Portion shall ba available for allocation on a proportionate basis 1o Mutual Funds only, and the remainger of the Met QIB Portian shall be avaikable for allocation on a
proportionate basis fo all QIB Bidders. imcluding Mutesl Funds, subjectto valid Bids being received at or above the Offer Price. Further, not less than 15% of the Cifer shall be availabie
for allocation to Mon-tnstitutional Bidders (out of which one-third of the portion available to Non-Instiutional Bidders shall be reserved for Bidders with an application size of more than
T0.20 rillian and up bo ¥1.00 millan and two-third shall be reserved for Biddars with application size of mora than ¥1.00 million, previded that the unsubscribad portion in aither of the
aforemantionad sub-catagories may ba allocatad o Biddars in the other sub-category) and not less than 35% of the Offer shall ba availabla for allocation to Retad individual Biddars in
accordance with the SEBI ICDE Reguistions, subject to walid Bids being raceived from them &t or above the Offer Price. All Bidders, other than Anchar Invesiors, are required to
participate in the Offer by mandatorily utiising the Appication Supportad by Blocked Amount ("ASBA’) process by providing details of their respective ASBAAccount and UPI D in
case of UP| Bidders, as applcable, pursuant 1o which their corresponding Bid Amounts will be blocked by the Self Certified Syndicate Banks ("SCSBs") or by the Spansor Banks
under the UP| Mechanism, as the case may be, to the axtent of raspactive Bid Amaounts. Anchar Investors ara not parmittad to participate in the Offiar through the ASBA process.
For further details, see “Offer Procedure"on page 474 of the RHP
Bidders/Applicants should ensure that DP [D, PAN and the Client ID and UPI ID (for UP1 Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN, Client ID and UPI ID provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID and UPI D available (for UPI
Bidders bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. BiddersiApplicants should
ensure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and
UPIID {for RIBs and Nlls bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspendence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demugraphm Details would be atthe Bidders/Applicants'sole risk.

Simple, Safe, Smart

AS BA* ‘ way of Application!!! UF I)

LIMIFIED PAVMERTS MWTERFACE
*Applications Supporied by Blocked Amount
(*ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No chegue will be accepted.

with press release dated March 28, 2023,

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the natification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard,
CONTENTS OF THE MEMORAMNDUM OF ASSOCIATION OF QUR COMPANY AS REGARDS ITS OBJECTS: Forinformation on the man objects of our Company, imvestors are
requested to see “History and Cerfain Corporate Matters” beginning on page 2689 of the RHP. The Memorandum of Association of our Company is a matenial document for inspection in
redation bo the Offer. Forfurther details, see "Matenal Contracts amd Documents for inspection” beginnéng on page 509 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharas.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the autharised share capaal of our Company is 300,000,000 drvided
indo 150,000,000 Equity Shares of face walue of T2 each. The isued, subscribed and paid-up Equity share capital of our Company is T 178 958 000 divided into 89499 000 Equity
Shares of face value of T 2 each. For detalls of the capatal structure of our Company, see * Capltal Strucfure” beginning on page 97 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Mamorandum of Association of owr Company along with their aliotmant are: Allotment of 10 equity shares of face valua of T 100 each to
Chanan Ram Garg and 10 equity shares of face value of T 100 each to Paritash Kumar. For detads of the share capital history and capital structure of our Company see “Capisl
Structure” beginning on page 87 of the RHP.

LISTING: The Equity Shares offered through the RHP are propased to be listed on the Stock Exchanges. Our Company has received ‘in-principhe” approvals from BSE and NSE for the
Esting of the Equity Shares pursuant bo letters dated September 12, 2023 and Seplember 13, 2023, respectively. For the purposeas of the Offer, NSE is the Designated Stock Exchange.
A copy of the RHP and the Prospecius shall be filed with the RoC in accordance with Seclions 26(4) and 32 of the Companies Act, 2013, For details of the material confracts and
documents avalable forinspection from the date of the RHP untd the Bid | Offer Closing Date. see ‘Matenal Conlracts and Documents for Inspaction *on page 509 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA [(“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute approval
of either the Offer orthe specified zecurities stated in the Offer Document. The Bvwestors are advised toreder o page 443 of the BHF forthe full fext of the disclaimer clause of SEBI
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the pesmission given by BSE Limited should not in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nor does it certify the comeciness or complatenass of any of tha contents of the RHP. The investors are advised to refer to the page 454 of the RHP
for the full taxt ol the dizclaimer clause ol BSE.

DISCLAIMER CLALSE OF NSE (the Designated Stock Exchange): Itis io be disfinctly understood that the permission given by MSE should nod in amy way be deemed or construed
that the Offer Document has been cheared or approved by NSE nor does it cedify the cormectness or completeness of any of the contenis of the Offer Document. The investors are
advised to refer to page 454 and 455 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Investments in aquity and equity-related securities involwe a degrea of risk and investors should not imvest any funds in the Offer unless they can afford to take the
risk of losing their entire investmant. Invastors are advisad fo read the risk factors carefullty before taking an investment decision in the Offer. For taking an investment decision,
invastors must rety on their own examination of our Company and the Offer, including the risks imvolved. The Equity Shares have not been recommended or approved by SEBI, nos
doos SEEIgua:anleeﬁ'eacmaa}'cr adequacy of the contents of the RHP. Specific atlantion of the insestors is invited to “Risk Factors™on p&gﬂﬂﬁnftha RHF,

UPl-Now avallable in ASBA for Retail Individual Investors and Non Institutional Inmmf applying in public issues whera the appll:alinn amnunlh. up to ¥ 500,000, applying Ihmugh Eaglsﬁmd Ernhars Eym:ln:ata DPs & RTAs. UPI Bidder alsa have the
option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are tequlmdtuem.ure thatthe bank account used for bidding is linked to their PAN. Bidders must ensure
that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021. CBDT circular no.7 of 2022, dated Mareh 30, 2022, read

ASBA has to be avaled by all the imvestors except Anchor invesfors, UP may be availed by (1) Retal Indhadual imvestors in the Retail Portion. Fordetails on the ASBA and UP! process, please referto the defals given in the ASBA Form and abridged prospectus and also please refer to the section *0iffer
Procedure”on page 474 of the RHP. The process is also avadable on the website of Association of fmvestment Bankers of india (“AIBIY) and Stock Exchangss and in the General Information Document. The ASBA bio-curm application forms can be downloaded from the websites of BSE Limited (BSE’)
and National Stock Exchange of India Limited (“NSE”, and together with B5E, the “Stock Exchanges”) and can be obfained from the [ist of banks thal is displayed an the websile of SEBI ar www.sebi govinssbivebvother Oherdction.do?doRecognisedFpi=yesdinimid=33 and
hitps . sebi gov in'sebiwebdotherCherdction do?doRecognisedFpi=yes Gnimid=42, respectively a5 updsled from fime fo time. For the §ist of UP) apps and hanks e on IP0, please refer fo the link, www bl govin. UPY Bidders Bidalimg waing fhe WPl Mechanism may spoly through fhe SC585
ard mobile applications whose names apeearon the website of SEBY, as updated from time fo time. Axis Bank Limited and HDFC Bank Limited have been appointed a5 the Sponsor Banks for the Offer, in accordance with the requirements of SEBI circiwar dated November 1, 2018 as amended, For
Offer related quenes, please contact the Book Running Lead Managers ("BRLMS) on thelr respective amail (D5 ag mentioned below. For UPT related querles, imeslors can comtact NPCH at the tol free number; 15001201740 and mai Id. ipo.upi@npel org.in

| BOOK RUNNING LEAD MANAGERS

1 JM FINANCIAL A”*“'E CAPITAL == equirus

JM Financial Limited Axis Capital Limited Equirus Capital Private Limited

7" Floor, Cnergy 1" Floor, Axis House, C-2, Floor, C Wing, Marathon Futurex, N. M. Jashi Marg,
Appasaheb Marathe Marg, Prabhadevi Wadia Intamational Centre, F.B. Marg, Lower Parel, Mumbai = 200 013, Maharashtra, India
Mumbai — 400 025, Maharashira, India Work, Mumbai 400 025 Maharashtra, India Telephone: + 91 22 4332 0734

Telephone: 31 22 6630 3030 Telephone: + 21 22 4325 2183 E-mail: hflipof@equerus com

E-mail: hil.ipogEjmil.com E-mail: hfl.ipoiEaxiscap.in Investor Grievance E-mail:

Investor Grievance E-mail: grievanca.ibd@jmfl. com | Investor Grievance E-mail: complaints@awiscapm | imveslorsgrievance@eaquins com

Website: wanw mil.com Website: www.axiscapital.coin Website: www.aquinis.com

Contact person: Prachee Dhur Contact person: Jigar Jain Contact person: Mrunal Jadhavy

| SEBI Registration No.: INMOOOGH 0351 SEBI Registration No.: INMODDO 2028 SEBI Registration No.: INMOD0011 286

Motilal Dswal Investment Advisors Limited®
Motilal Cswal Tower, Rahimiullah, Sayani Road,
Opposiie Parel ST Depot, Prabhadevi
Mumbai —
Telephone: + 91 22 7193 4380

E-mail: hil.ipo@motiabcswal.com

Investor Grievance E-mail: molapiredressal@matitaloswal. com
Wabsite: www modilaloswalgroup.com

Contact person; Fitu Shama

EEEI Heglslraﬂnn I'-Ir.r IMMG&I}'JH[IEI&

| REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 1" Floor, 247 Park, Lal Bahadur Shastn Marg
Vikhroli {\West), Mumbai - 400 083 Maharashtra, India |
Telephone: + 91 810 811 4949

E-mail: happyforgings.ipo@iinkintime.co.in

Investor Grievance E-mail:

happyforgings. po@@iinkintime.co.in

Website: www linkintima.co.n

Contact person: Shanti Gopalkrishnan

SEBI Registration No: INROOOCO4058

| COMPANY SECRETARY AND COMPLIANCE OFFICER
Bindu Garg, Happy Forgings Limited

| B XXIX, 225411, Kanganwal Road
F.O. Jugiana, Ludhiana — 141 120, Punjab, India
Telephone: +91 161 5217162

{ Email: compliancecficen@happyforgingsitd.coun
Wehslte ﬂwhappyfnnglngsrtd com

MoriLaL OswaL

400 025, Maharashiza, India Investors can contact the Company Secretsry and

| Compiance Officer, the BRLMS or the Registrar to the Offer in
cage of any pra-Offer or post-Offer related problems, such as
non-receipi of letters of Alotment, non-credit of Allotted Equity

| Shares in the respective beneficiary account, non-receipd of
rafund -::nrdars ar non- re::aupt nFI’unds h:,'electrﬂmn: moda,

» Mollal Deswal investment Adwisars f_nﬂlred anu' J'-'I'-:I'Affemafe investment Adwisors Private Limifed rrmerf}f km:lwn as MOPE Investrment Aovisors Private Lmre..':f.' h'hE' Jnuestme.r.'t manager o the n'nl.-'esrc-.r Seliig Sharehcﬂ'de.r arg asmma!es it ferms of Regquiation 214 (1) of the Secunnes anﬂ' :x-:haﬁge Elnam' ::n’ In-:l'ra (Merchand Ba.nkm} Regulahons, 1992 as

amended, Accordingly, Motila! Oswal invesiment Advisors Limited will be invalved only in the markeling of the Offer and shall be the markeling lead manager fo the Offer,
AVAILABILITY OF THE RHP: Investors are advised o refer to the RHP and the “Risk Faclors” beginning on page 36 of the RHP before applying in the Offer, A copy of the RHP has
bean made available on the website of SEBI at www.sebi.govin and is available on the website of the BRLMs, M Financial Limited at www. jmfl.com; Axis Capital Limited at
www.ariscapital co.n, Equires Cagstal Private Limied at wew eguirus.com and Mofilal Oswal Investment Advisors Limited at www.motialoswalgroup.com and the websites of the
otock Exchanges, for BSE atwww. bseindia.com and for NSE atwwwinzeindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: Bad cum Application Form can be oblained fram the Registerad Office of our Company, HAPPY FORGINGS LIMITED:
Telephone: +91 161 5217162, BRLMs: JM Financiad Limited, Telephone: =91 22 8630 3030; Axis Capital Limited, Telephone: + 91 22 4325 2183; Equirus Capilal Private Limited,
Telephone: + 81 22 4332 0734 and Matilal Oswal Investment Advisars Limited, Telephone: + 81 22 7193 4380 and Syndicate Members: Equirus Securities Private Limited, Tel: +81 22
4332 0600; JM Financial Services Limited, Tel: +91 22 6136 3400 and Motikal Oswal Financial Services Limétad, Tal: 81 22 7193 4200/ +81 22 7193 4263 and at selected locatons of
Sub-Syndicate Merbers {as given below), Registered Brokers, SCSEBs, Designated KTA Locations and Designated COP Locafions for pardicipating in the Offer. Bid cum Application
Forms will also be available on the websites of the Stock Exchanges at www bsemdia.com and www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is
available on the websites of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Almaondz Global Securities Lid ; Anand Rath: Shara & Stock Brokers Lid. Anand Share Consultancy; ANS Pyl Limited; Ashveam Dandia & Co. Asit C.
Mehta Invastmeant Intermediatas Ltd., Axis Securities Limited; Bonanza Portfolio Ltd., Cantrum Broking Lid.; Dalal & Broacha Stock Broking Pvt Limited; Eurekha Stock & Share
Brokers Limited; Firwizand Technofogy Private Lid.; G Ra] & Co. (Consultants) Limided; Globe Capital Markets Lid.; HDFC Securities Lbd.; [CICI Securiies Limited; IDEB| Capital

Markets and Securities Ltd.. IFL Securities Ltd., Jhaveri Securities; JM Financial Services Lid.; Kalpataru Multiplier Limited; Keynote Capitals Limited: KJMC Capital Market Sarvices
Limited; K.JMC Capital Markets Ltd.; Kotak Securities Limited; Lakshmishree Investment & Securities Pvi Limited; LKP Securities Lid.; Marwadi Shares & Finance; Nirmal Bang
Securities Pvi Limited; Nuvama Wealth and Investment Limited {Formerly known as Edelwetss Broking Limited); Patet Wealth Advisors Pvt Limited; Prabhudas Lilladher Pvt Limited;
Pravin Ratfal Share & Stock Brokers Ltd.; Religare Broking Lid.; Rikhav Securiies Lid.; RR Equity Brokers Pyt Lid.; SBICAP Securities Lid.; Sharekhan Lid.; SMC Global Securities
Limited; 33 Corporate Securities Lid.; TradeBadls Securites (P} Lid. and Yes Securities {India) Lid.
ESCROW COLLECTION BANK AND REFUND BANK: fuds Bank Limited. | PUBLIC OFFER ACCOUNT BANK: HOFC Bank Limited.
SPON3OR BANKS: Auxis Bank Limited and HOFC Bank Limited.
UPI: UPI Bidders can alzo Bid through UPI Machanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For HAPPY FORGINGS LIMITED
On behalf of the Board of Directors
Sql-
Bindu Garg
Eumpany Secretary and Emnpllan-:a Dfficar

Place; Ludhiana, Punjab
Date: December 13, 2023

HAPPY FORGINGS LIMITED is proposing. subject to receipt of requisite approvals, market condiions and otiver considerations, to make an initial public offer of its Equity Shares and has filed a draft red herring prospecius dated August 14, 2023 with SEBI (the "DRHP") and a red herring prospecius dated December 9, 2023 '.l.uth ihe F'.t:-E The HHF‘ is ma-::le available on
the website of the SEBI af wrw.sebi gov.in as well as on the website of the BRLMs i.2., JM Financial Limied at www jmfl.com; Axis Capital Limited at www.axiscapital co.in. Equirus Capital Private Limited at www.equirus.com and Motilal Oswal Investment Advisors Limited at www. motilaloswalgroup.com, the website of the NSE at www.nseindia.com and the website of
the BSE at www.bseindia, com and the website of the Company at www. happyforgingsitd, com. Any potential investor should nole that investiment in aquity shares involves a high degree of risk and for details retating to such risks, please see the section tiled ‘Risk Factors” beginning on page 36 of the RHP. Potential invastors should nod rely an the DRHP far making any

irvestmeni decisions instead investors shall rety on BHP filed with the RoC.

The Equity Shares offerad in the Offer have not been and will not be registered under the U5, Securities Act of 1933, as amended (*U.S. Securities Act’), or any state law of the United States and, unless so regisiered, may not be offered or sold within the United States, except pursuant to an exemption from. or in a transaction not subject to, the registration requirements
of the L5, Securities Act and applicable state sacurifies laws, Actordingly, tha Equity Shares are bemng offered and sold (i) within the United States only 1o persons reasonably believed o be “qualfied instiutional buyers™ (a5 defined in Rule 1444 under the LS. Securilies Act) under Section 4(a) of the U5, Securites Act, and (i) outside the United States in “offshones

transactions” as defined in and in compliance with Regulation 3 undar the LS. Securities Act and the applicable laws of the jursdiction whera those offers and sales are made. There will be no public offering of the Equity Sharas in the United States.

Registerad & Corporate Office; YES BANK House, Off Western Exprass

~/ YES BANK Highway, SantacruziEast), Mambal-400055, Tel: +31 (22) 5081 9800/
#01 (22) 50T 3800 Fax: +31 (22) 2619 2866, Website: www.yesbank.in,
Emiail: comminications@yesbank.in CIN: LE5S190MH2003PLC 143248

REF No. YBL/ENFISPBLPR2023-2024/02 Dete: December 13, 223,
Wheregs, The undersigned being the Awthonzed Officer of YES BANK Limited under the
Securilizalion & Raconstruchon of Firancial Assels and Enforcament af Security Inlenasl Acl, 2002
(34 of 2002) and in exendse of the powers conferrad under saction 13012} read with Rule 3 of the
Securily Inferes! (Enforcament) Rules 2002, issued demand notica datad Saptember 15, 2023,
calling upan (1) Mis Hariyana Agri Seeds | Borrower & Morigagor”) through s Pariners, (2] Mr.,
Dinesh Agarwal (“Pariners & Guarantor™) sio Mr. Brij Mchan Agarwal, (3} Mr. Erij Mohan
[“Partnars & Guarantor™) sio Mr. Tara  Chandra, (4] Mr. Suresh Kumar Agarwal |"Pariners &
Guaramor™] sio Mr, Bri] Mohan, (5) Sml. Prembata Agarwal {“Pariners & Guarantor™) wio Mr,
Surash Kumar Agarwal, (6) Smt. Surbhi Agarwal (“Parimers & Guarantor™) wic Mr, Mahesh
Agarwal, {7} Smi Trapta Devi Agarwal {“Pariners & Guarantor”) wlo Mr. Brij Mohan Agarwal, io
repay the amount mentianed in the said notice being is Rs. 4,63,57,957.18/- (Rupees Four Crare
Sixty-Exghil Lakh Filty-Sewan Thousand Nine Hundred Fifty-Seven Pant Ona Eighl Only), fagather
with further interest and oiher charges thereon with effect from Seplember 20, 2023 within 60 days
from tha date of 1ha said nalice.

Tha Borrower and Guarankors having lafied 1o repay thee [ull amounl, nalice s hensby given (o the
Borower, Guarantors & Mortgagor and the public i general that the undersigned has taken
passession of the propery descibed herain balow in exarcise of powsars conlemed on him under
Section 13(4) of the said Act read with Rule 8 of the said Rules on the 13th day of December of the
year H23.

The Borewer, Guarantars & Morigagarin particutar and the public in general is hereby cautioned nat
(o deeal with e said propery and any daalings with (ha said propery will ba subject 1o the charge af
YES BANK Limited for balance oulstanding amount of Rs, 4,76,00,097.07)- [Rupees Four Crore
Seventy Siz Lakh Ninety Seven Paint Zero Seven Ondy) as on Movember 20, 2023, and further
interest and costs thereon

The Bomrower's ablenlion is mviled b provisans af sub-seclion [(8) of Section 13 of the Act in respact
oftime available, o redesm the secured assels

DESCRIPTION OF INMOVABLE PROPERTIES

Description of the
mortgaged propery |

Boundary

Morizagor

[Rule - B(1)] POSSESSI0ON NOTICE

{ | Praperty at Matkhera Read Main | East: ShopofVed Prakash smit. Trapla
Market, Mohalla = Tanda Jadeed, | West: Shopof Mul Chand Devi Agarwal
Tehsil - Bilaspur, District - | North: 356, wide Road wio Mr. Bry
Rampur, Uttar Pradesh-244921 | South: Housaof Najear Baniara Mohan Agarwel

9 |Propery al Gata No. 134 Kha, | East: Land of Pradeep Kumas Wir, Brij Mahan
wakey Gram- Mundiya Khurd, | West: Lang of Umila & Mr. Surash
Tehsil- Bilaspur, Distt- Rampur | Morth; Land of Buyes Kurmar
Uttar Pradesh-244921 South: Maali& Rasta And
And And M. Brij Mohan
Gala Mo. 136 Kha, wakey Gram- | Easi: Land of Othes & Mr. Surash
Munciya Khurd, Tehsil- Bilazpur, | West: Lang of Shizib Khan Kuimiar
Distt- Rampur Uttar Pradesh- | Morth; Land of Cibar
24451 South: Land of Shuaib Khan

7 |Property &t Khasra Mo. 87, 88, | East: Nahar & Nahar Smt. Premata
Village- Shiv Baag Mandi, Tehsil- | West Mandi Far Aoareal & Smi
Bilaspur, Distt- Rampur UMiar | Nerth: Shop of Mahesh kumar | Surbhi Agarwal
Pradesh-244921 Agarwal

South: Shop ol Om Prakash dganwal
Date: December 14, 2023, (Authorized Officer) Pradeep Kumar
Place; Rudrapur For Yes Bank Ltd

Retail Asset Cenire; Axes Bank Lid. Gigapbes, NPG-1, Jrd Floar MIDGC, Airgli
| Aﬂﬁ BANK | nowladoa Park Mugulsan Road Airali Mavi Mumbai-400708 Also at:Auis
Bank Lid, Axs House, Tower T-2. 2md Floce, 14, Sector-128, Noida
Exprassaay, Javpes Graers Wishboan, Noida (LLE-201301 Corporate Office; "Axis House', Block-8,
Bambay Dyeing Mills Compound, Pandurang Budhiar Marg, Woeli, Mumbai-d00025 Regigtersd Office:
"Trisnul', 3rd Thor, coposite Samanneswar Temple, Law garden, Elisteidgs, Ahmedabad-350006

FOSSESSION NOTICE UNDER SARFAES! ACT 2002

Whereas The undersigned being the Authonzed Officer of Axis Bank Lid. under the Secunfisation,
Recanslruction of Finandal Assals and Enfarcament of Sacurity Ilerest Act, 2002 and in saarcise of tha
powers confesred under sechion 13 [12) read with Rule 9 of the Secunty Intsnest (Enforcement) rules
2002, issued demard notice upon he Bomowens) Co-Gormowens) Guarantors)’ Moroagons)
minltioned belaw, 1o repay the amaunl manboned in the nalice within B0 daws from (ke dabe of receipl of
fhe said notice. The Bommower(s) Co-Bomawean(s) Guaranton s Mortgagponis) having failad to nepay the
amoung, notice i hereby given w the Borowen ) Co-Borower(s) Guararar|s)’ Marigagons] and the
pubdic in general thal the undersgned has taken possessan al B prapary describied hanain bakow in
exarcEs of powers conlerred on himd' har undier Saction 13(4) of the said Act read with Ruls 8 of tha said
rules on e below-mendoned datas. The Bermower|s) Co-Borrower(s)! Guarantons) Mortgagons) in
particutar and e pubhe in general are berely caulicned nof 1 deal with he properly and any dealings
wilh the proparty will be subject to the change of Axis Bank Lid The Bormowar(s) Co-Boemower{s)
Guarardor(s)’ Momgaoans) atiertions is invited 1o provisians of sub-secton (8] of section 13 of tha Act in
regpchal Brog avaitalie, o redeem I seaind assels

Marne Of Borrower! Co-berrower. 1. Mrs. Asha Bansal, Wo Sh. Krishan Bansal, Rio- H.No.
76 B, Exten. 24 MNanglei, West Dalhi-110041 Ao At Mrs. Asha Banzal, Wio Sh. Rrishan
Bansal, Residential Plot No, 118, First Floor Saraswati Vihar, Fitampura Defhi-110034 2. Mr.
Krishan Bansal, 3o Mr, 581 Marayan Bansal, Rio- H.Mo. 76 B, Exten. 2A Nangloi, West
Dalhi-110041 Also AL Mr. Knshan Bansal, Sio Mr. Sal Marayan Bansal, Residanhal Plof Mo,
119, Firsl Floar Saraswall Vikar, Pitampura Dedhi- 110034

Dezcription of Property : Enlire Firs? Floor Without Roofflarrace Rights Part OF Bull-up
Preperty Bearng Mo, 119, Area Measuring 231.29 5q Yds, Or 133.45 Sg.mirs.. Alongwith Cina
Faurlh {1 jdth } Undivided Share OF Stilt Parking, In Block-a, Siuated In The Layout Plan Of
izowvt. School Teachers Co-operative House Buiding Society Lid., Known As Saraswali Vihar,
Pitampura, Delhi-110034, Duly Filisd With Separabe Elestricity And Watar Connaclions And
Commion Sewer Connection, All Bn Workirg Orders, With All Fittngs And Fixdures Of Electrical,
Waier, Sanitary & Wooden Work Alresdy Fastened Tharean, Alang With Common Fazilfies OF
Passaga Leading From Main Gata To The Saircase, With Common Usae OF Lit, Staircasa, And
Comman Toilet Situated A Stilt Parking Floor, And A3 Its Comman Faciities And Amenities, With
Rights To Free Ingress And Egress, Wilh The Proportanale Fres Hold Rights OF The Land

Undemeath Bounded As - ; Morth =plot Mo 118, West - 3 Road, South = Plot Mo 120, East -
sarvica Lane
Date of Demand Diate af Outstanding Amount: Rs.1,27 16,244/ (Rupees Ona
Matice ; Possession |Crore Twenly Saven Lakhs Sikleen Thousand Two
14-Feb-2023 f-Dec-23  |Hundrad Farty Four Only)

Name Of Borrowen' Co-borrower: Mr. Ajay Chewla E-261, First Floor, Amar Colony, Lajpat
Magar, Part-IV Mew Daelhi 110024 Alsp AL M Ajay Chawda Piot Na D-12, Second Floar, Greaker
Katazh Enclave-1 Mew Dalhi- 110048

Description of Property : Entire Sacand Floor Of The Prapedy Bearing No, D-12 Measuring
303,33 8q. ¥arde, In Tha Layeul Plan OF E. P. Ralway Regugees Rehabilitaion & Houga
Building Co-sperative Society Lid. In The Colony Known As Graeter Kailash Enclave-1, New
Delhi, Ssuated Al Village Bshapur, And Bounded As Under; East: Properiy Mo, O-11, Wesi:
Property Mo, 0-13, Nordh: Foad 30 Ft. Wide, Sowlh; 15FL Wids Sanvica Lang

Date of Demand Date of Outstanding Amount: Fs, B35 936 69/-[Rupees
Muotice : Possession: | Elghty Mine Lac Minety Three Thousand Nine Hundred
16-Aug-2023 09-12-2023 | Thirty Eight and Paisa Sixty Nine Cinly}

The aeee-mentioned Bamrowensi CoBammains) Guatantonsy Mofgagan]s) ane heretry given a 30
days’ Maotice o repay the amount, else the margaged properties will be sold on the exping of 30 days from
the date of pubkcation of this Nofica, &5 per the provesions under tha Rules 8 and 8 of Sacurity Interest
(Enforcemend) Rubas 3002

Date:14-Dec-2023, Place: Noida Authorized Officer, Axis Bank Ltd.

PSL Limited in Liquidation

SALE NOTICE

Liguidator: Mr. Nitin Jain
Email:- assetzaleli@aaainsohvency.in, assetsaled@aaainsalvency.in,
peliimitedi@aaainzolvency.com, nitinjain@ichinencapitalsendicas com
Mob.- 8800885284 (Mr. Punael Sachdeva, Mr. Wasim and Mr. Rajkumar)

E-Auction
Sale of Assets under Insalvency and Bankrupley Code, 2016
Date and Time of E-Auction: January 17, 2024 at 3:00 PM to 5:00 PM
Laszi Date of EMD submission: January 15, 2024 up to 3:00 PM
Dates for Submission of Eligibility Documents - By Prospective Bidder:
December 14, 2023 till December 27, 2023

(With unlimited extension of 5 minutes sach)

Sake of Assetz owned by PSL Limited (in Liquidatien] forming par of Liguidation Estate formed by
the Liqusdator, appointad by 1ha Hon'ble Nalional Company Law Tribunal, Banch, Shmedabad vida
proar dated 11" September, 2020. The sale will ba done by the undarsigned through the E-duction
platform httpsnbid. nesl. co.in‘appiogin,

Thia Diedhi High Court vide ardar dated 01.03.2023 has parmeied e Liquidatar bo se® aul e atlached
gssal{including scrap) of PSL Limited. The copy of arder shal form partafthe E-AucSondocument.

nrnardele. |5 e | e |
culars i 18
{in Rs.) (In Rs.) {in Rs.)
Non-core Assets /| BLOCK A

{Azset Sold on Plecemeal ba:talEEl IJqLHdaﬂnn Hﬂ_ulaﬂm 32(a)

e e T LA rA LT e s

Mumbai - Residental Bungalow at Flot No.
144, "Parsak Hill"', O Uran Road, Secior 27, | A
Viltape CBD Belapur, Taluka & District Thane,
Navi Mumbai, Maharashira - 400614,
(4,730.4 5, 1. - Leasehold)

8.10
Crores

B1.00
Lakhs

2,00
Lakhs

Important Motes:

1. The resesve price of a55ets was duly approved with & majority voting and adopted by the Stakehoider
Consullafion Commitiea in the 267 SCC Maeting held on June 20, £023 and ra-approved by majority
im 267 300 Meeting ekl on August 21, 2023

2. The azsais farming part of the Block &, "Won-Core Assels' wil be sold on & Piecemeal basis gs perthe
redevanl prosdsions of nsolvendcy & Bankrupity Board 2016 and BB (Liguidation Process)
Requlation 2016,

3. Tha Orginal lithe decuments of the assal farming part of Block A has baen lasl or misplaced by the
ICIC] bard and the Liguidator based woon the avalabfe sean copy of tile decuments, Cenfemalion
ledler given by ICIC] datad 251112014 regarding criginal Se documants, ciaim farms submitbad by
lenders and frue caifled copy being abtaned fom the Sub-regstrar office is hereby conduction the
=aid suctian.

4, The praspective Duyer is Strongly recommented o condus! hisher due dligence with rspect bo the
CIDCO transfer changes or dues if any. Flease note thet as per the provisions of IBC 2016, the
Liquidaror can oaly acceprl claims lor the perod pros i commencement al CIRP e 18022018

5, The Laquidatar in consuliation with the Stakeholder of PSL Limiled haolds right bo cancal the awcion far
H1 biddir for thie respeaclive Black of assed and selec] e H2 biddar, il # is Tound thal tha W1 bidder is
in-edigible umder 200 venfication, Hence, past the auction the name of Successful bldder will not be
annaurecad @l 234 verificalion is nod completed for tha winners of respacliva blocks.

For detaled tarms and cond@ons kindy refer to the website of AAR Insolvency Professionals LLP e
hitps:insolvencyandbankrupicy.infpublic-annownce ment/psi-limited? and the E-fuclion
Procass Document uploaded on the aforementioned bnk, priorto submission of EMD and participation in
fhepracess.

Mitin Jain
Date 141272023 Liguidator in the meatter PSL Limited
Place : NawDehi IBBI (Regn. No-IBELYIPA-0D1AP-P-MS562/3MM3-20201 2462

Corp. Office Address: E-10A, Kailash Colony, GK I, Naw Delhi -110048

Liguidetor Address; E-337, Grourd Floar, G.K-1, Mew Dehi-110048

Email; assetsalel@aaainsatvencyin, asselsaled @aaansclvency.m, nilinjangaaairsalency com
Contact Person: Mr. Punaet Sachdeva, Mr. Wesim & Mr. Rajkumar :- BEB00BE5284

CONCEPRT

w|p TATA CAPITAL FINANCIAL SERVICES LIMITED

taTa Regd. Office: 11th Floor, Tower A, Peninsula Business Park,
Ganpatrao Kadam Marg, Lower Parel, Mumbai-400013.

POSSESSION NOTICE (FOR IMMOVABLE PROPERTY)

|{As per Appendix IV read with Rule 8{1) of the Security Interest Enforcement Rules, 2002)
Whereas, the undersigned being the Authorized Officer of the Tata Capitall Financia! Serdcas Lid,
under the Secuntizabion and Reconstruction of Fnancial Assets and Enforcement of Securily
Inberest Act, 2002 and inexerciss of powers confermed under section 130712) nead wilh Rule 3 of 1he
Security Inlerasl (Enforcament} Butas, 2002, issuad a Demand Notices as balow caling upan tha
Buormowars to rapay the amaunt mentioned in the nofice within 80 deys from tha dale of the seid
nofica.

The Borrowers, having faded to repay the amound, notice B hereby geen to the Borowers, 0
particular and the public, n general, thal the undersigned hkas laken SymboicConsiruchive
Possassion of Ibe propedy describad haren below in exarcise of pawers confanmed on him under
Secfion 13(4) read wilh Rula 8 of the said Acl.

The Barrawers, in particutar, and ihe public in general, are hereby cautionad nat to deal with he
property and any ceaings with the property will be subject to the charge of the Tata Capital
Financial Services Limited, for an ameun refiered to balow aang with inlerest therean and panal
inlerasl, charges, costs ede. from date of demand nolice.

Loan Mame of Obligoris)l Lagal Amaunt & Date of
Accound Heirs)/Legal Representative(s) Date of Symbolic
No Demand Notice | Possession
EB3I220( (1) Mr. Phool Badar Khan; (2] M2, Huma Naz; bodh Rs. | 12122003

Rite: 5-221088, First Floor, Gali No. 3, Vishaw Ganden, 32 30,3320

Tilsk Wagar, Wew Dehi- 110016 Algo AL S5-2271/638, dated

Graund Floos, Gall No. 3, Vishnu Garden, Tilak Magar, | 10102023

Mew Delhi- 110018; ard (3] Mi& Red Fax Jeans,

Through s Proprietor, F-158, Ground Floor, DDA

Colany, Raghubir Nagar, Dethi- 110027, Also At 32132,

Khayaka, Vishnu Garden, Delbi- 110018

Description of Property: Enlire upper Ground Flocrwithout raofrights of free hold builtup Propery
Bearing Mo, 3-229/88, land area measuring 10 Square Yards, Rect, Mo 20, Killa Mo, 141 sibuased
i the anea of Village Khyala, Deli State, Delhi colony known as Vishi Garden, Biock-5. New
Dalhi- 110018, mona parliculady described n Sake Dead dated 05.05.2015, sxaculed in favor of
Huma Maz. Boundad as: East : Passage 15 0. Wide, Wasl: Opean Plok Marth - Passaga 8 FL Wide,
Sputh - Plotof Taja Singh

TCFLAD3S | (1) Mis. Super Wine Shop, Through its Partnes, 2704 Rs. 12,12.2023
00001105 | QU Block, Saraswali Vihar, Pilampura North Wesl Delba, | 58,78, Tr0-
TaTdand [Dehi = 190034, (2) Mr. Inderjest Bhatia, 3o Mr dated
TCFLADIS |Kundan Lal Bhalia: {3) Mrs. Sunita Bhatia, Wio. Mr.| 21.09.2023
200001105 |Indenset Bhatia; (4] Mr. Rajan Bhatia, o Indenset
1963 Baatia, (5) Mr. Vadant Bhatia, S0, M inderjeal Bhalia,
All Rip.: 2704 QU Block, Saraswali Vihar, Piiampura,
Morth 'Wes1 Dehi- 190004

Description of Proparty: Properiy Mo, 1: Flai Mo, 270-4, Ground Floor, Block- QU DDAFIals, LG
Pitempura, new Dealhi — 110088 mara particulady dascribad in Convayence Deed dated 14.08 2003
axerubad in favour of Mrs, Sunita Bhatia, Bounded a5; East; Other Flat, West © Endry, North - Ciher
Flat, South : FlatNo, 2694

Property Mo, 2: Flat Mo, 270-B, First Floor, Block- QU, DDA Flaks, LG Pilampura, Mew Delhi -
11088 more paficulardy dascribad in Canvayanca Deed 03.11.2005 axecuted in favour of Mrs.
Sunita Bhatia. Bounded &s; East - CtharFlal, Wesl: Entry, Mork: OiberFlat, Sputh: Ciher Flag
Property Mo. 3: Flat Mo, 270, Second Floor, Block- A DD& Flats, LS Fitampura, new Delhi -
110088 more parliculady descrbed in Convayance Deed dated 16.06.2019 axecubed in Tavour of
Mrs. Sunila Bhalia. Baundad a5: Easl . Other Proparly, Wasl © Enbry, Moeth : Othar Fiab South

FatNao. 263 Authorised Of
Date: 12.12.2023 is cer
Placa: Delhi Tata Capital Financial Services Limited.

ffgi‘cnanci“.ep' .in
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