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This is @ public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release, publication or distribution directly or indirectly, outside India, Initial public offer of equity shares on the main board of
BSE Limited (“BSE") and National Stock Exchange of India Limited ("NSE", and together with BSE, the “Stock Exchanges") in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations").

(Please scan the OR
code to view the RHP)

Allied Blenders
& Distillers

ALLIED BLENDERS AND DISTILLERS LIMITED

Qur Company was incorporated as "You and Me Properties Private Limited', pursuant to a cerfificate of incorporation dated October 8, 2008, issusd by the RoC. The name of our Company was changed 1o ‘Moanlight Blenders and Distiélers Private Limited’, and a fresh cedificate of incomporation dated July 22, 2009 was issued by the RoC. Pursuant to a scheme of
amalgamation between Allled Blenders and Distillers Private Limited, Our Own Properties Private Limited and our Company, the erstwhile name of which was Moonlight Blenders and Distillars Private Limited, dated April 1, 2008, and an arder of the Bombay High Courl dated February 5, 2010, the entire business undertakings of Albed Blendars and Distillars Private
Limited and Our Own Properties Private Limited wara transfarrad to our Company the arstwhile name of which was Moonlight Blendars and Distillars Privata Limited. Consequanily, the namea of our Company was changed to ‘Alied Blendars and Distillers Private Limited', and a fresh certificate of imcorporation dated Apil 30, 2010, was isswad by tha RoC. Subsequenthy,
pursuant fo-a resolution of our Board dated June 2, 2022 and a resolution of our Shareholders dated June 4, 2022, cur Company was converted from a private company to 3 public company and consequenily, our name was changed from “Aled Blenders and Disfillers Private Limied' to ‘Allied Blenders and Destillers Limited', and & fresh cedificate of incorporation under
the Companies Act, 2013 was issued upon a change in name by he RieC an Juna B, 2022

Corporate dentity Number: U15511MH200BPLC 18T 368, Website: www abdindia com,
Registered Office: 334-C Laminglon Chambers, Lamington Road, Murmbai - 400004, Maharashira, India; Telephone: +91 22 67779777
Corporate Office: Ashford Cenre. 3" and 4” floor, Shankar Rao Naram Marg, Lower Parel (West), Mumbai - £00013, Maharashira_india; Telephone: +31 22 43001111, Contact Person: Ritesh Ramniklal Shah, Company Secretary and Compfiance Officer; Telephone: +91 22 43001111, E-mail: compliancecficen@iabdindia.com

OUR PROMOTERS: KISHORE RAJARAM CHHABRIA, BINA KISHORE CHHABRIA, RESHAM CHHABRIA JEETENDRA HEMDEYV, BINA CHHABRIA ENTERPRISES PRIVATE LIMITED,

BKC ENTERPRISES PRIVATE LIMITED, ORIENTAL RADIOS PRIVATE LIMITED AND OFFICER'S CHOICE SPIRITS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ 15,000 MILLION (“OFFER"). THE OFFER
COMPRISES A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY OUR COMPANY AGGREGATING LUIP TO ¥ 10,000 MILLION ("FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 2 EACH ("OFFERED SHARES") AGGREGATING UP TO ¥ 5,000 MILLION COMPRISING OF
[«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY BINA KISHORE CHHABRIA AGGREGATING UP TO ¥ 3,750 MILLION AND [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH BY RESHAM CHHABRIA JEETENDRA HEMDEV AGGREGATING UP TO ¥ 1,250 MILLION (THE “SELLING SHAREHOLDERS" AND SUCH OFFER FOR SALE OF
EQUITY SHARES BY THE SELLING SHAREHOLDERS, THE “OFFER FOR SALE"). THE OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 2 EACH AGGREGATING UP TO ¥ 30 MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY
ELIGIBLE EMPLOYEE(S) (THE "EMPLOYEE RESERVATION PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGERS ("BRLMS"), MAY OFFER A DISCOUNT OF UP TO ¥ [#] TO THE OFFER PRICE TO ELIGIELE EMPLOYEE(S) BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE
DISCOUNT"), SUBJECT TO NECESSARY APPROVALS, AS MAY BE REQUIRED. THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS "NET OFFER". THE OFFER AND NET OFFER SHALL CONSTITUTE [«]% AND [#]%, RESPECTIVELY, OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY. THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES.

DETAILS OF THE OFFER FOR SALE BY PROMOTER(S) AND THE WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

Name of the Selling Shareholder Type Number of Equity Shares being offered [ amount WACA [in T) per Equity Share"
Bina Kishore Chhabria Promoter Up to [«] Equity Shares of face value of ¥ 2 each, aggregating up to 3,750 million 0.03
Resham Chhabria Jeetendra Hemdev Promoter Up to [#] Equity Shares of face value of ¥ 2 each, aggregating up to 1,250 million 0.05

*As certified by S D T & Co, the Independent Chartered Accountant pursuant to its certificate dated June 18, 2024.

We are an Indian-owned Indian-made foreign liquor ("IMFL") company and our product range includes five main categories of IMFL, i.e., whisky, brandy,
rum, vodka and gin. We derive almost all of our revenue from contracts with customer - Sale of goods (IMFL) from the sale of our whisky products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer * Non-Institutional Portion: Not less than 15% of the Net Offer
* Retail Portion: Not less than 35% of the Net Offer - Employee Reservation Portion: Up to [¢] Equity Shares of face value ofX 2 each aggregating up to <30 million

PRICE BAND: <267 TO <281 PER EQUITY SHARE OF FACE VALUE OF <2 EACH
THE FLOOR PRICE IS 133.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND
THE CAP PRICE IS 140.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 53 EQUITY SHARES OF FACE VALUE OF X 2 EACH
AND IN MULTIPLES OF 53 EQUITY SHARES OF FACE VALUE OF X 2 EACH THEREAFTER
A DISCOUNT OF X 26 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR 2023 FOR THE ISSUER AT THE UPPER END OF THE PRICE BAND
IS AS HIGH AS 4014.29 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 62.10 TIMES.
AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDERS IN IPO IS 0.03
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 0.43%

Potential Bidders may note the following:

This is in furtherance to the draft red herring prospectus of our Company dated January 15, 2024 (‘DRHP"), filed with the Securities and Exchange Board of India,
and with reference to the directive dated July 4, 2023, issued through an e-mail from the Securities and Exchange Board of India.

Pursuant to a gift on March 7, 2024 from Neesha Kishore Chhabria, one of the member of our Promoter Group, Kishore Rajaram Chhabria and Bina Kishore
Chhabria, certain of our Promoters, have acquired certain Equity Shares, as set out below in the advertisement and for more details please refer page 134 of the red
herring prospectus dated June 18, 2024 ("RHP”).

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated June 19, 2024, the above provided
price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 155-164 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section
on pages 155-164 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the
risks involved and notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Significant dependence on one product for our sales, i.e., Whisky: We 3. Product Concentration Risk: We are significantly dependent on the

are substantially dependent on the sales of our whisky products which | sale of our whisky products under the Officer's Choice brand which
generated 97.58%, 96.90%, and 35.38% our revenue from operations in | constituted 83.76%, 82.29%, 75.85%, 76.78% and 73.02% of our total

Fiscal 2021, 2022 antfl 2023 and 95..76% and 94.33%, respectively, of our sales volume in Fiscal. 2021, 2022 and 2023 and nine months ended
revenue from operations for the nine months ended December 31, 2022
December 31,2022 and December 31, 2023.

and December 31, 2023.
Geographical Concentration Risk: We depend on sales of our products

2. Fluctuations in Profits: We have experienced volatile fluctuations in 4. : - :
our restated profit after tax for the year/period and PAT Margin in the ~ in India, in particular the States of West Bengal, Telangana and Uttar

past. Pradesh, which contributed 51.41%, 49.74%, 38.85%, 39.53%, and
Please refer following table for details in relation to periods indicated: 41.70% to our revenue from contracts with customer — Sale of goods
Particulars As of and for the Years | Asofand | As of and (IMFL) during Fiscal 2021, 2022 and 2023 and nine months ended
ended March 31, for the nine | for the nine December 31,2022 and December 31, 2023.
2021 | 2022 | 2023 months months . Regqulatory Action: SEBI has in the past taken action against one of our
Dee;ednﬁger D:gednﬁger Promoters, Kishore Rajaram Chhabria for non-compliance with listing
31, 2022 31, 2023 agreement and applicable Takeover Regulations and the matter was
R niillinn, exrﬁept percéntag es) eventually settled by way of Supreme Court order dated March 7, 2005.
'Restated Profit! 25.08 | 1476 | 16.01 |  28.81 42.29 . Customer Concentration: Our business is dependent on the sale of our
after tax for the products to key customers. Our top 1 customer contributed 19.71%,
| year/period 17.40%, 16.25%, 16.21%, 17.57% of our revenue from contracts with
PAT Margin 0.11% | 0.05% | 0.05% 0.12% 0.17% customer —sale of goods (IMFL) while our top 5 customers contributed
o® © o® © financialexp.epaprin o0 © o® @ —
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53.83%, 52.86%, 41.81%, 41.59% and 43.59% of our revenue from
contracts with customer - sale of goods (IMFL) for Fiscal 2021, 2022,
2023 and nine months ended December 31, 2022 and December 31,
2023, respectively.

Sales concentration to various state-Government controlled agencies:

A significant portion of our sales are to various state-Government
controlled agencies which contributed 54.06%, 54.28%, 47.14%,
46.32% and 47.68% of our total revenue from contracts with customer-
sale of goods (IMFL) in Fiscal 2021, 2022, 2023 and nine months ended
December 31,2022 and December 31, 2023, respectively.

Competition Risk: The IMFL industry is highly competitive in India, with

our main competitors being United Spirits Limited, Pernod Ricard India
Private Limited, Radico Khaitan Limited, John Distilleries, Tilak Nagar
Industries, Jagatjit Industries and Globus Spirits. (Source: Technopak
Report) Increasing competition in the IMFL industry may create certain
pressures that may adversely affect our business, prospects, results of
operations, cash flows and financial condition.

Dependence on third-party bottling facilities: During Fiscal 2021, 2022

and 2023 and nine months ended December 31, 2022 and December 31,
2023, our Net Revenue from Operations from third party bottling

facilities was 27.68%, 19.89%, 21.96%, 21.50% and 21.52%,
respectively.

High tax component: An increase in taxes rate or a change in the tax

calculation method may cause us to increase the price of our products,
resulting in lower volume of consumption and, therefore, cause a
decrease in revenue from operations. As we are a manufacturer of
alcoholic products, we are subject to excise duty in India levied by
various state governments. During Fiscal 2021, 2022 and 2023 and nine
months ended December 31, 2022 and December 31, 2023, excise duty
paid by us represented 63.18%, 62.68%, 55.72%, 55.92% and 56.69% of
our revenue from operations.

Delays in payment of Statutory Dues: There have been delays in

payment of statutory dues on account of which we have paid interest
on delay in payment of statutory dues of X 92.86 million, I 212.58
million, I 333.30 million, ¥ 234.14 million and I 311.61 million,
respectively in Fiscal 2021, 2022 and 2023 and nine months ended
December 31,2022 and December 31, 2023.

Dependence on one central distillery for significant portion of total

distillation capacity: We have one distillery located in Rangapur,

Telangana. Our business is highly dependent on our distillery at

Rangapur, Telangana, which currently represents a significant portion ||

of our total distillation capacity for our products. Our distillery was
operational for 203 days, 303 days, 294 days, 224 days and 230 days,
respectively, during Fiscal 2021, 2022 and 2023, and in the nine months
ended December 31, 2022 and December 31, 2023.

Unsecured loans availed: Our Company and certain of our Subsidiaries

have availed unsecured loans. As of March 31, 2024, unsecured loans
availed by our Company and Subsidiaries amounted to I 354.03

19

Factory Inspectors, Boiler Inspectors, Legal Metrology and Pollution
Control Board on a regular basis. The failure to pass these inspections,
or any other violation of, current and future laws or regulations could
require material expenditures by us or otherwise have a material
adverse effect on our business, financial condition, results of
operations and prospects.

15. Varying tax structures: Prices of alcoholic beverages in India is

16.

[l

controlled by respective State governments with varying tax structures
leading to high variation in prices across States. Each State has its own
formula of deciding the prices of alco-beverage products. Accordingly,
our ability to increase the selling price of our products is limited and we
may not be in a position to unilaterally increase the selling price of our
products.

Restriction or elimination of import duty: Currently, any import of alco-

beverages including whisky is liable to pay customs duty of 150%. This
Is applicable on finished products like scotch whisky bottled in country
of origin or bulk scotch whisky imported for bottling in India as well as
intermediate products like undenatured ethyl alcohol which may be
used for blending with production in India. (Source: Technopak Report)
A decrease in or elimination of import rate may cause multinational
companies to compete with us which may have higher appeal to the
consumers and cause a negative effect on the demand of our products.

High Price to Earnings ratio: The Price to Earnings ratio based on basic

and diluted EPS for Fiscal 2023 at the upper end of the Price band is as
high as 4014.29 times as compared to the Price to Earnings Ratio of
average industry peer group PE ratio as on May 30, 2024 is 62.10 times.

18. The average cost of acquisition of Equity Shares held by the Selling

Shareholders ranges from <0.03 to 30.05 per Equity Share, and the
Offer Price at upper end of the Price Band is 281.

19. Weighted Average Return on Net Worth for Fiscals 2023, 2022 and 2021

20. Weighted average cost of acquisition of al

Particulars Weighted Cap Price is 'X' Range of
Average Cost | times the Weighted acquisition price
of Acquisition | Average Cost of Lowest Price-

(WACA) Acquisition Highest Price
(in ) (in)

Last 3 years 14.87 18.90 NIL-750.00*

Last 18 NIL NA NIL

months

Last 1 year NIL NA NIL

is 0.43%.

shares transacted in the last

eighteen months as on the date of the Red -Ierrin_g.Preepeetue:

As certified by S D T & Co, the Independent Chartered Accountant pursuant to its

certificate dated June 18, 2024.
A Only one Equity Share was transacted at this price.
21. The three BRLMs associated with the Offer have handled 51 public

issues in the past three Financial Years, out of which 14 issues closed
below the Offer price on the listing date.

o : . Name of the BRLMs Total Issues closed below
million. Such loans may not be repayable in accordance with any lssuas | \IPO PHea en listing dat
g date
agreed repayment schedule and may be recalled by the lender at any | T
time. In the event that the lender seeks repayment of any such GIC1 Secilrides Limited 30 -
unsecured loan, our Company would need to find alternative sources | Nuvama Wealth Management 7 E
of financing, which may not be available on commercially reasonable = Limited (formerly known as
terms, or atall. Edelweiss Securities Limited)*
14. Regulatory Risk: Our operations are subject to various Government ITl Capital Limited" ¢ 1
excise, environmental laws and workplace regulations, including laws Common Issues Managed
and regulations. Further, the sale of alcohol is prohibited in certain | by BRLMs 6 2
States. The sale of alcohol is also prohibited in certain States. There are | Total 31 14
also inspections by various regulatory authorities like Excise Boards, */ssues handled where there were no common BRLMs
Details of transaction of shares aggregating up to 1% or more of the paid-up equity share capital ofthe Company
Sr.| Date of Name Name Relationship Nature | Number of Percentage of Face Value | Transfer price
No. the of the of the of the of |Equity Shares | pre-offer share capital| per Equity | per Equity
| fransfer transferor |  transferee | acquirer transfer transferred | of the Company (%) | Share(X) | Share ()
1. | March 7,/ Neesha Kishore| First Holder: Kishore| Kishore Rajaram Chhabria* is Gift 1 Negligible 2 N.A.
2024 Chhabria Rajaram Chhabria | one of our Promoters, and is also
Second Holder: Bina| the Chairman and Non-Executive
Kishore Chhabria Director on our Board.
2. | March 7, Neesha Kishore|  Bina Kishore Bina Kishore Chhabria®, is one Gift 48,714,319 19.96 2 N.A.
2024 Chhabria Chhabria of our Promoters and is also
the Non-Executive Director and
Co-Chairperson on our Board

*Kishore Rajaram Chhabria is the husband of Bina Kishore Chhabria, one of the Promoters; a director in certain Group Companies; the father of Neesha Kishore Chhabria, who is one of the members of the Promoter Group and a director and shareholder of certain Group Companies
and a nominee shareholder of our Company in one of our subsidiaries™; and the father of Resham Chhabria Jeetendra Hemdev, who is one of the members of the Promoter® and a director and shareholder of certain Group Companies and a nominee shareholder of our Company in
ane of our subsidianies™, and & director of cerain Subsidianes.
* Bina Kishore Chhabnia is the wife of Kishore Rajaram Chhabnia, one of the Promoters; a direclor of cerfain Subsidiaries; a director of one Group Company and a shareholder of certain Group Companies and a nominee sharehofder of our Company in one of our subsidianies”; the
mother of Neesha Kishare Chhabnia, who is one of the members of the Promoter Group and a direcfor and shareholder of cerfain Group Companies; and the mother of Resham Chhabna Jestendra Hemdev, who is one of the members ofthe Promoter® and a direcfor and shareholder
of certain Group Companies and a nominee shareholder of our Company inone of our subsidianies”, and a direcior of certain Subsidiaries,
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ANCHOR OFFER PORTION BID OPEN/CLOSE DATE JUNE 24, 2024"

BID/OFFER OPENS ON JUNE 25, 2024

BID/OFFER CLOSES ON JUNE 27, 20244

“Our Company and the Seling Shareholders may, & comsultaion with the BRLMS, consiger participabon by Anchor Investors in accordance with the SEB!ICOR Reguabions. ThedAnchor imesior BidOfar Pernod shall be ang Workang Day pror to the BidUifer OUpening Date.
A LR mandsde snd time s dalie shallbe af 500 pm on ihe Bid/Offer Closing Dale.

BASIS FOR OFFER PRICE

BID/ OFFER
PROGRAMME

Thia Prica Band and Offer Price* will be determined by aur Carrpany, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered theough | | Particulars Explanations

the Book Building Process and on the basis of quantitative and qualitative factors as described below. The face value of the Equity Shares is ¥ 2 each and the Offer Price s 133.50imes | | Working Capital Days Warking Capital Days is calculated as (a) Days Inventory Outstanding plus (b) Days Receivables Outstanding minus {c) Days
the Floor Price and 140.50 times the Cap Price of the Price Band. Bidders should aso see “Our Business”, ‘Risk Faclors”, ‘Management's Discussion and Analysis of Financial Conaition _ ] | Payables Oulstanding,

and Results of Operations”and Fmancial information”on pages 226, 34, 435 and 340 of the RHF, respectively, to have an infarmed view befare making an investment decision. Mat DebtEquity (times) Met Debt [Equity Is calculated as Net debt divided by Shareholder's mquity, Where Net Debt is equal to sum of Short term dabi,
Qualitative factors long trm debt, curment pertion of long term debt minus cash and cash equivalenl.

Some of the quaitative factors and our strengths which form the basis for computing the Offer Price are as follows: | Nat DebtEBITDA (times] | Nat Dabt/ EBITDA is calculated as Net Debt diwded by EBITDA. i
= Among the largest IMFL companies in india with a diversified and contemporany product portfolio. We are the largest Indian owned IMFL company and the third largest IMFL Motes:

company in India, in terms of annuai sales volumes batween Fiscal 2014 and Fiscal 2022, (Souwree: Technopak Reporr). For further datalls, sea “Owr Busingss - Strangths - Among
the largest IMFL companias in India with & dhversifed and confemparary product portfolio"on page 230 of the RHP,

Strong brand recognition. Since the launch of (ffficer s Choce Whisky in 1988 in the mass premium segment, we have invested significant resources in enhancing the strangth and
appeal of the Officer’s Choice brand. Officer’s Choice Whisky is the market leader in the mass premium segment with & market share of 20.9% in terms of annual sales volumes in

1. "Figures are based on an unannualized basiz for the perod of ning months ended December 31.
. Above aforementioned figures are rounded off fo the nearest rupeeshumbers in milfions wp fo two mearsst decimals.

3. "Withoot any independent verfication we have relied upon on the Certificate fssued by Independant Chartered Enginser Sunil Bhor & Associates from their cerlificate issued
daled Jung 18, 2024,

Fiscal 2023, For furiher detalls, ses “Our Business - Strangths - Strong brand recognilion " on page 233 of tha RHF,

Comparison of KP1s for our Company with our listed peers®
= Stratagically focated, large scale and advanced manufacturing faciities with a sophisticated research and developrent centra. Our distiary is located in Rangapur, Telangana and

ﬁmmﬂﬁummhﬁﬂﬂﬂdﬂhm)

5 spread over an area of 74,95 acres and has 3 buil-up area of over 25,000 re-melers. Ourin-house disfillation ty of exira neviral alcohol ("ENAC) Is 600,00 lakh litres ey
perl?yaar. I addifion, we a0 have extensive botiling Eapahi'rﬁ&s with an up?n; mi of cwned:-and third-party mmuﬁig: a pan-india presenca ;cmss %2 Siates and Union Fitahistiey UnlE:ﬂi{iE:’;ﬂﬂd Ha:ﬂ‘%n :E::;’:;“M GI“‘;E:: :E;E;;M Mﬁnﬁ:ﬂ;::ﬂ;ﬂ;m
Terorias, as of December 31, 2023, For further details, see “Our Business - Strengths - Strafegically located, large scale and advanced manufactuning faclities wilh 3 Fy2d o F‘I"ﬂ CFa | Pz o Fva1 £v32 FY33 e F‘l’ﬂ BV
sophisicaled ressarch and development centre"on page 234 oftheRb®, . T —LALLE S _i_ S e e Sl g Lo S e ]
* Access to extensive pan-India distribution network with ability to scale. We one of only four spints companies in India with a pan-india sales and distribution footprini, (Source: | | | Revenue from operations 274,183 | 310618 HE_T?"‘_WEEH ....... 124,705 | 127,439 | 16,721 2353_3_ #B,225 | 3,788 | 71,989 | T1.067
Technopak Report). For further details, see "Our Busingss - Strengths -Access foextensive pan-india distribution netwark with ability fo scale”on page 235 of the RHP. | Total income - | 2,714,581 | 310,973 ,,,?_"‘_%}}?___19?*_1?_'?'_,!,l?_*‘_"'_'-'_ﬂ____‘E? 533 | 16,787 | 23505 | 28,303 | 63978 | 72,082 | 71167
« We-positionad to capture tailwinds in the Indian IMFL industry, India is one of the fastest growing alcoholic baverage markats in the workd growing from a smallbase of 1.3 lires per | | EBITDA 10267 | 14784 | 16850 | 4220 | 4006 | 3678 | 2618 | 3362 | 25M | 2130 | 2078 | 1961
capita of recorded consumption of pure alcohol in 2005 o 2.7 ltres per capita consumption in 2010 and further to 3.2 litres per capita consumgdion in 2023, (Source; Tachnopak | | EBITDA margin 126% | 152% | 157% | 176% [ 4% | 1T | 215% | 2% | 120% | 6% [ TT% [ 6%
Repor). Backed by our extensive portfolic of offerings across the mass premium segmenl, we bebeve, we ara well posiionad o capdalize on the shift towards premiumization of | | Profit after tax for the yeariperiod 3621 BADE | 11288 2545 | 2 485 2044 | 1440 1873 1222 25 15 18
consumption. For further details. see "Our Business — Our Sirengths - Wel-posiioned fo capfure tailfwinds in the Indian IMFL industry"on page 236 of the RHP; and | PAT Margin 4 500 | g3% | 108% 1 .0% | 8.7% | E5% | "7 | 1. é'ér,,' 5 8% 0% | 0.1% 0.1% |
» Experienced Board and senior management team and supported by @ committed employee base. We have an eminent and experienced Board of Directors. Our senior | |[ROE 30% | 168% | 1BA%| 14 ?% | 113% g, 3% J 24, w., ) g.t 351, 13.8% 07% | 04% | D4%
managemanl leam has demonstrated abity (o develop and build brand recognition and mllm;grnmh and profitability. For furlher detals, soe “Our Business — Our Strengths - | [pocE I 1TE%| g i | -E.'i-ﬂ".-'n .EI} El::,h iR CAT0% | 119% 1 3. m [ 337% | 188% | Z65% | 75 1'u;_|" oEON |
Efiolianed Boortand eawor mafmgeneit ag) and sipored byva commied anployie basa-of page a0 el e RHF | Annual Sales Volumes (million cases) | 70.7 | 79| 125 223 | 4] 2] 123 146 | 44| 255 84| 32
For details. see "Our Business ~Sirengths"on page 230 of the RHP. |~ Whisky sales volumes (%) | 841% | 786% | NA| S518% | S42% | NA| NA| NA| NA| 94% | 98% | 949%
Quantitative factors |- Other sales velumes (%) | 158% | 21.4% NA | 4A2% | 458% NA| NA | NA NA | 3% | 3% | 51%
3ome of the information presented below relating to our Company is darmved from the Other Financiad information. For details. see “Other Financia! information” on page 432 of the RHE. he Wnﬂ:inu Eapllal ﬂa:.ri !dﬂ}fEi T BA . — 88| 62| ; TR | Y 951 ﬁ a1 8| 12 10 3 |
Soma of the quantifative factors which may form the basis for computing the Offer Price are as follows: 'HEI Hquth “IMEE] 02 | 01| '1' (0, '3'}' i 0 | on 03| 02 | 02 na 24 | a1 18 |
S I S iy | Net Debt/EBITDA (fimes) 08| 02| (0m)] 04| 02 16| 05| 04| 10| 43| 40| 38
Financial yearfperiod ended | BasicEPS(in?) | Diluted EPS(in%) [ Weight Nole: The dala for peers as presented above has been sourced from the Technopak Repor, )
March 31, a3 | _D ?'? | 0.07 ; 3 The data for lcensed capacily and capacily wlilisalion has not been presanted i the above tatds, since s nfarmmalion (s nof avaiaiie for the tsted peers, in pubivc domain. Further,
March 31,2022 ! 0.06 ! 0.08 i 2 the tlata for December 31, 2022 and December 31, 2022 has nof been presanted in the above tabla, since this information is nof availabie for the fisfed pears, In public domain.
 March 31, 2021 I 0.10 | 0.10 1 AThe manner and formula for computation of numbers presented above for the KP1s of our Company, have been adjusted to atign with the manner and formidla for competation of
wedghmd average ! i 4]? | llf.i.l.'IT ; numbers presentzd shove for the KPYs of our Company's listed peers. Accordingly: certain figunes dedved from the Resfated Consolidated Financial Statements for the KPls of our
N month penod ended December 31, 2023 | L 017 = Lompany have been adjusted to align with the KPS of the isfed peers.
Nlm 2 month period ended gemhﬁ 31 gg;_rf | T = 0 The Company has not undertaken & material acquisiton or disposition of assets / business for the periods that are covered by the KPIs and accordingly, no compansan of KPls

aver time based on addiions or disposifions fo the busness, have been provided.
H. Weighted average cost of acquisition
a) The pnce pershare of our Company based on the primary/ new ssue of shars (equity/ convertible secunties)

Nt snnuatised
B. PnuEfEamh!gl“Pa'E"] ratio in rulaimntnﬂm P'm:E Eam:i of £ 267 to < 281 per Equll]r Share:

Particulars ' FHE at Iha lu-wer end qnhn Frll:u- Band h'm nf Ihma] FJE at lha hi-ghar aru:l ai' the Prlm Band {nn n-f Ijrnaa; _ ; 2 : _ _
" Based on basic EPS for year ended March 31, 2023 | BT BT T The Campany has not isswed any Equity Shares or comvertible E_reu.lrrhEﬁ. exchxing shares issusd undErIESGF Sll:herr'e and ssuance ol bonus shares, during the 18 months preceding
ekl bl dl Bt bttt L the date of the Fled Herring Prospectus, whera such issuance is equal Io or mare that 5% of the fully diluled paid-up share capital of e Company (calculated based on the pre-Offer
| Basedon ﬂ'!“-‘?d—_g PS lor yoar ended March 31, 2023 | 381429 — 401429 capilal before such ransaction(s) and axcurding ESOPs granted but not vestad), in a single ransaction or mulbple ransactions combined ogether aver a span of relling 30 days.
C.Industry PIE ratio® : : b The price per share of our Company based on the secondary sale / acquisition of shares (equity / convertible securities)
F'art!:ulm | lFHillFtr]rFfE Sourpe: The HIHWSP Inwest and Ve 'IM'-'“’:" P/E shown above 15 baged an the |r'|ﬂ'LnE|'|T pear sei provided below under Thare has basn no EEﬂ'l.'.II'IIﬂi'-'.II'ﬁI salel acquisitions of qu.]il"' Shares o any convertibie secyrilies {QFJE‘:W“}"[*E!E].:I. where the Promolers or Promoter Group entifies or Sﬂll'l"lg
Highest | 9samx | "Comparison with Listeo Industry Peers" o page 157 af the RHP | Sharahalders ar Sharehalder(s) having the right to nominate Director(s) on the Campany's Board are a party to the transaction (excluding gifts}, during the 18 manths preceding the
Lowest | 1? 26X ' E. Net Asset Value ("NAV") per equity share, as adjusted for change in | gaia of fhe Red Harring Prespecius, where either acquisition or sale s equal io or more than 5% of the fully diuted pasd up share capital of the Company {calculated based on the pre-
ﬁ-"-'ﬂf”r!@ﬂ [ 62 10x | capital: - Orffer capital before such transaction’s and excluding ES0Ps granted but not vésted), in a single transaction or multiple transacbons combined togethar over a span of rofling 30 days:
D.Return on Net Warth f“_ﬂnl'l".';r"'i-as adjualad for change in capital: | NAV per Equity Share [ll'l R ¢} Price per share basedon fast 5 primary or secondary transactions!
' Financial ﬁiﬁpﬂl‘ﬂd ended ﬂnHw (%) Weight . As on December 31, :'3']23 16,76 There are no such transactions 1o report to under (a) and (k) above. Therefore, information for last five primary or secondary fransactions {secondary fransactions where
Marchd1,2023 038 =3 | | As on March 31, 2023 16.64 Promaters or Promoter Group entiies or Selling Shareholders or Shareholder{s) having the right to nominate director(s) in the Board of the Company, are & party to the
March 21 _Eﬁﬂ = nar i 3 - |_Af Floor Price® 5005 fransaction}, not older than three years pricr to the date of the Red Heming Prospectus, imespective of the size of fransactions, are as below:
T 31“_2_EI-E1 0EE = 3 AL Cap Price® | 5033 I, Primary tranzactions:
W;mhﬁd Targs “_3- ==i=——= | *Wote: Net Asset Vaive per Equily Share after the Offer has been d&nl.red by |  Exceptasdisclosed below, there have been noaliotments in the ias! three years preceding the date of the Red Heming Prospectus: - _ o
e waripaia aniisd Domra ot 2008 103 - dividing tofal equity a5 on December 31, 2023 and as adjusted for change in | Date of | No. of equity shares of face| Face value per | Issue price per | Nature of | Nature of | Total
BbLizi i it -| equity share capital and secunties premium on account of patential number _allnlmunt value of ¥ 2 each allotted | equity share (I) aquﬂy share (%)| allotment ‘consideration  Consideration (%)
Nin monith period ended December 31, 2022° 07! of equity shares oulsfanding post offer, respectively at the Floor Price and | | jyna 2 3547000 2 17.00° Allotment of 8,547,000 Equity Shares of face N.A N.A
"Not anmuiised Cap Price. 022 value of T 2 sach to Oriental Radios Private Limited
F. Comparison with Listed Industry Peers pursuant ko conversion of 8,547 000 CCDs

Following i the companson with our pear group companses listed in India and in the sarme line of huslnass as our Company: "I'l'elghted wElage cost ,,f_ aﬂqulslla:m 1""'-"'-':-'“]' J TIT per. E':P-m? Ehare

Name of the Companies | Total Income  Face Value per | Closing Price as | P/E as on EPS EPS Returnon | NAV per *As cerfified by S D T4 Co, Chartered Accountants. by way of their cerfificate dated June 18, 2024,
Ji"“““"!'  equity share (%) | on May 30, 2024 | May 30, 2024 (Basic) () | (Diluted) (%) | Net Worth (%) | Equity Share (%) ||+ 547 000 CCOs of face value of T 117 each were allofted fo Oriental Radios Private Limited on July 27, 2021, forwhich i paid consideration of999, 999,000 {"Consideration’) to
N . o Fiscal 2023 - R . N ) L our Company. Our Board' pursuant fo its resolution dated June 20, 2022 approvod the conversion of § 547,000 CCDs of face vaiwe of ¥ 117 each, Info 8 547,000 Equity Shares aof
Aied Blenders and Distiers Limied | 71,167 49 2 [ - gor | 0or | (.39 ' 16.64 face value of T 2 each of our Company al a premicm of 115 per Equily Share. Since, It 18 & conversion info Equly Shares, no consideralion has been acfually pard for such
{Company)® conversion, however the Consideration paid for initial afotment of CCDs has been facfored in the computation of WACA atiove. For detalls of issue price af which CCOs were
= mf,d p,,m imtially ailofted fo Onental Radios Privale Limifed, see “Capital Stnaciure — Nofes lo the Capifal Structure — Share capital tisfory of our Company — (o) 8.5% Compuisonly
United Spirils Limited | 2.76,885.00 | 7 117135 | 73.16times | 1601 16.01 18.76 32 48 Convertible Debentures ["CCD')"on page 128 ofthe RHP
| Radico Khaitan Limiled | 12753319 | FE | 158000 | 95ETfmes | 1648 | 1648 5,98 165.13 || [ Secondary transactions:
 Gichus _S_pfriEle*tau 2830208 | 1 73215 | 1726times | 4243 | 4279 13.78 907 B3 || Exceplas disclosed below, there have baen no secondary iransactions where the Prc-nnters. Promaler Group En'llue‘;-.s_elllng Shareholders, or sharaholder(s) having the right 1o
gy oy e gy nomenate direcltons) inthe Board of Directors of our Company are a party o the transaction, in the last three years preceding the date of the Hiad Hewring Prospectus.
Nodas: ; Date of Category Name of Mame of Mo.of | Nature of Face value of | Price per | Nature of _ Total
(1) Diluted EPS refirs to the Dikted EP'S souread from the annual report af the paers for the year ended March 31, 2023, 1 :ﬁ:;ﬂ e é;:f;::’é e EKLWE EIEHEE - 5“"'{“'“ “;:E“ m"";“ R m";,'g AA | W"ﬁé:;aﬂ"" "“'ﬁld?;;ﬂ“” Al
{2} P/E Katio has hesn compuied based an the closimg market prica-of equity shares on May 30, 2024 at NSE, divinad by the Diiuted EFS provided undar Mode Tabove. [ 2022 Promoter to Promoter | rises Private Limited Private Limited 5[,,.&[&5 |
{3} Ratum un_r'u'a'tm iz cﬂ_mpuredasnetp.rqﬁmﬁ‘erraf {imcluding profif sttrbutabie to non-confroling inferest) - divided by closig ned worth. Net worth has been compited as | g 13 Giftfrom Promotee Neesha Kishas Bing Kishote 1D.ﬂﬂh:ﬁﬁﬁ Equny 1 ) 3_ NA " Othecthan NA
sum of paicl-ip share capital and other equity, as of March 31, 2023 12022 | Group to Promoter Chhabria® Chhabria' | Shares | Cash
{4} NetAssef Vale is compufed as the closing med worth as of March 31, 2023 divided by the closing outstanding number of equily sharas a5 of September 30, 2023, "March 7. Giftfrom Promoter | Neesha Kishore " Kishare Rajaram | | Equity | ] NI | Oherthan || HA
{3} Listed Peers are as identified by the management. 2024 Group to Promaoter Chhabria Chhabria® | Shares | : Cash :
{6} AN the firanctal information far listed industry peer mentioned above is on a consalidated/standaions basis and fs sourced from the audited financial results of the company for T Giftfrom Promoter || Neesha Klshore “Bina Kishore | 4,67,14319| Equty | 2 | Nil  Otherthan | NA.
the yearended March 31, 2023, availabie on the website of BSE. Group to Promoter Chhabria Chhabria™* Sharas | Cash I
S Nayberomanos GRS || Total: | 58714321 | | [ | ™
The KPIs disclosed below have bean used histarically by our Company 1o undersiand and analyze the business perlormance, which in result, halp us in anahyzing the growth of || Weighted average cost .;,.f “qmgmgn (w,n,cp,j = -ﬁ} 00 per Eqmt],r Ehﬂrg
Varous wrﬂj!:&'ls in companson b our listed peers. and other relevant and matenal KPIs of the business of our Company that have a bearing for amving at the Basis for Offer Price '*ﬁ.scerr.ﬁen’by.SDT& Co Charered Accounisnts. D}" w&yuffhercerf..ﬁma dated June 18 2024 =
have bean disclosad below, "Alsoa Seling Shareholder
The KPIs disciosed herein below have been approved by a resclution of our Audit Commitiee dated June 8, 2024 and the Audit Commitiee has confirmed that the verified and | 4 - ; A ol . . ; . .
m:.li'jled ﬁ!llrsl. uf;ll KPis (s ?g;hel:':hﬁlr-lmt Eﬂ, Ehﬁlrlfe;eddg?;uunlanta_ by wa}'.cﬂ "-ﬁ]-ir m;liﬁ!ﬁhihdalgf June18, ED;-;] pl:artat;nmg 1d|;| ﬁ;ﬁ?-mpﬁn%ha;::ﬁen .;|i5|;F|.||;.5.3.d ir;mﬂgﬁ | ?’Emaimm{mwgﬂ Bina Kizhore Chhabna) had scquired the T Equity Share of face value of T 2 each pursuant to & gift from Neesha Kishore Chhabris on March
section, at thera are no KPls whic een disclos investors at pint of time during the three years rior to the da ing ol the grring Pro B et : T : . : :
Further, the KPIs herein have been cartified by SD T & Co, Chartered Acmnn::sﬁ by way of their ol singsl o .iu!::l-r'i& 0% " e Bk gﬂﬁiﬂ?ﬁ fad e e (8. 40, LA TS IRy ot Of TA0R VEIL'S O, 7. SN PSS RALI 5-J0E GG IHaarie it LINAOGN- I MRt SE e s Rdim)
The KPls of our Company have been disclosad in sectons “Risk Factors”, "Our Business” and ‘Managemant's Discussion and Analysis of Financial Condition and Results af | Joiritly held with Bina Hmhure Ehhaiyia.
Operations " starting on pages 34, 226 and 435 of the RHP, respectively d) Weighted ; o o
Our Company confirms that it shall continue to disclose all the KPIs included in this sacton on a penodsc basis, af least once in a year (or any lesser period as determined by the | | il sl il i il s SO s L
Board of our Company), for a duration as may be required under the SEB!ICDR Requlations. Types of transactions Weighted average | Floor ﬂ"p*
There aré no KPIs peraining to the Company which have been disclosed io iz investors at any point of time during the threa years precading the date ofthe Red Heming Prospectus. {;n;:rﬂlgz:r::';:.ﬂ:r:] | [LEFII:JEH‘IETF [Lapl'r:t;ﬂﬂ
Set forih below are KPIs which have been used kiztoricaly by our Company tounderstand and analyze the business performance, which inresult, help usin ingthe growihof | [——————— e e T e T e Tl T = T T e ] FTFER
varlous verticals In comparison to e isted peers, and ¢1ha??ralavau*1 and material KPIs of the business of the Company that have a bearing for armiving almaaﬁf:r;g Gﬁa?Prme :";iu'g:;ziﬁ;ﬁi:;i‘ﬂ;;%”:ﬁlﬂ?l‘:mﬁg'ﬁ LE:';;E; Ef;:::g;hzﬁ{igrﬁ mlgl: g NA! Not Appiicable | Not Apphcatle
Particulars [ As of and for the Years ended March 31, As of and for the As of and for the msuancs of bonus shares. during the 18 months preceding the date of this Red Herrng Prospecius, where such
. nine months ended | nine months ended msuanoe is equal to or more than fve per cant of the fully diuled pald-up share capital of the Company (calculated
2021 2022 | 2023 | December 31, 2022° | December 3,2 2023 ||| pased on the pre-issue capital before such fransaciion's and excluding employee stock options granted but not
E mmrun. ElﬂEﬂ pemamlges} vastad), in a singla fransaction or multiple fransactions combined 1ngelhar over a span of rullmg 30 days
" Revenue from Operations E37A7 76 L E 7105680 B3AE0Al | - EO.11144 I Walghted average cost of acquesition for last 18 months for secondary sale | acquisition of shares aquity/corvertibla e Mot Applicabte | Not Applicable
- Total Iscome: R3OTRAZ T2 08185 71 167 .48 53004 54 5614978 sacurites). whara Promoters [ Promotar Group entities or Selling Shareholders or Shareholder(s) having the night to
EBTDA 212986 207551 196061 1.456.08 sz ||| foma hecinl) i i B ar 3 oy e o et i g o S menti o g e
; ; ad Heming Prospactus, where edther acquisition or sale is equa
EE”:EAM_NQI" ......... _ %m% _‘"T ?3% { E_iﬂ_ﬂ’!-., EM*,&. ”?% ! I | diluted paid-up share fapi!al Ef tha Company {talcuT:::d basad on the p?ﬂ-isme capital before suplzh fransaction’s y
Prnﬂt after m..[?f..m yaarl'i:-e-rmd | _2'5.EIE _1_"'?5 T=— TE'_m 28.81 4?29 : and excluding employee siock oplicns granted but not vested), in a single fransaction or mulfiple transactions
 PAT Margin ! 0.1% oms% | 0.05% 0.17% 0.17% | combined together over a span of rolling 30 days
| Retumn on equity (ROET) 0.66% 031% 0.39% 0.71% 103% Since there were no primary or secondary fransactions of equity shares of the Company during the 18 months preceding the date of filing of this certificate. the information has
Retrmn on na.a:atal Eemplnj.red ("RDEE ] 26.45% 25.13% 25B7% 18.80% 24.35% been disclosed for price per shane of the Company based on the last five primary or secondary transactions where Promoters /Promofer Group entities or Sefiing Shareholders or
- Licensed Capacity (cases) ' 37055432 | 26480432 FE298R52 | 1972413900 |  1923oGd7o00 ||| Sharcholder(s)having the ightto nominate director(s) on our Board, are a parly bothe transaction, not older than three years prios to the date of filing of this certificate Imespective
| Capacity Utiisation (%) | 50R0% | B5.27% B3.41% £3.60% g7a2% ||| Ofthesizeof the ransaction — |
 Annual Sales Volumes (Milion Cases) | 552 | 2840 3224 249 2453 - Based on primiary issuances ‘ ? 11_?-‘5'5?hnﬂf | 228times | 240 times
- Wisky sales volumes (%) R B 94.96% B ||| B AL TITT
- Olher sales volumes (%) 6% 3.20% 517% 5 0% 3.90% | = EIARALLN: S NGy I B | iy Sﬁ’m | PG | Appicatie
| Working Capitaf Days (days) 12 L a1 ol 42 || Note:"As cartified by S D T & Co, Chartarad Accountants, by way of their cartificat dated Juna 16, 2024 B [ .
Nat DeblEquity (Umes) 239 205 i.llgl-ﬁ 1.88 1.88 it b e o Dotaiietion of Crice Bard
- 1 MHFEITM il 420 9% 354 2.27 413 "There were no prmary / new issue of shares fequity’ converfible secuntieslexcluding shares issued under an employee stock option plandemployee sfock opbion scheme and
hiot anpualsed issuance of bonus shaves, duing the 18 months preceding the date of the Red Haming Prospectus, where sush s5uance is equal to or more than five per cent of the fully difuted paid-
Note: Tha figures presented in the table above are rounded off o fe nearest rupeasnumbers i milions up to twe nearest decimals. up shave capital of the Company (calculated based on the pre-issus capital before such transsction’s and excluding employes stock options granted but not vested), in & single
Explanation for the KPI metrics NI - B - fransaction or muliphe transactions combined together aver a span of rolling 30 days
Particulars | Explanations " There were no secondary sale/acquisition of shares equilvconvertitie secuilies), where Promaters or Promaoler Graug entiies or Selling Shareholders or Sharehoider|s] having
| Revenue from cperations Revenue from operations includes Revenue from confracis with customers and other operating revenue like Royalty Export | | fhe right to nominate divector(s) i our Board are a party to the iransaction {axcluding gifts], during the 18 months preceding the date of the Red Harming Prospechis, where eithar
entitlaments, Scrap and other sales. anqu.[sfn’un_nrsa.leis equal fo or more than frve per cent of the ﬁ._lrhfdlilurad pa.id-un_sham ::ap!itan'ufﬂm qupany {cgrmdaradhasedm the pre-issue capdal before such iransaction's
| Totalincome ' Total Income includes Revenue from Dpuralluns and Other incoma which includes Interest on deposils, Profit on sale of proparty, plant and exciuding employse stock options granted but not vested), ina singis transaction o multinte fransactions combined fogether over a span ofrolling 30 days.
| and equipment, Provision no longes required writtan back, Refund of excess statutory dues paid, Recovery on acoount of loss of goods, | | Justification for Basis of Offer Price
‘Foreign exchange gain - (net) and Miscellaneous incoms Explanation for Offer Price [ Cap Price being 2.40 times of weighted average cost of acquisition of primary issuance price of Equity Shares (set out above) along with our
S EEIfﬁAJ& S e hﬁq{fﬁéﬁﬁﬁ{ﬂépmmﬁwammamn oy Company's key performance indicators and financial ratios for the nine months ended Decamber 31, 2023, and December 31, 2022, and the Fiscals 2023, 2022 and 2021
LT ERTHONAN st P COR o e s o e et ML cope e n i vl cvrB o contay i 01k W s e i e VP sy s A DR R
: ;E_ﬁ :;:r:nta[;f:lw s yeadparod ;ﬁ_ﬁ-hzﬂ;:?: zﬁﬁﬂqgiﬁmgﬁyﬁﬁi:;ﬁﬁ Tﬁ;ﬂﬂ%ﬁaﬁm mmpgn:.' hl-r:gia,in tarms of annual sales wolumes betwaen Fiscal 2014 and F:sn:r:yalpiﬂﬂ. {Source: Technopak Repor). s .
et {| * Strong brand racognition. Sinca the launch of Officer’s Cholce Whisky in 1988 in the mass prernium segment, wa hava invested significant resotrcas in enfancing the strength
Rﬂl;urn on aqurl:,r | ROE ] | ROE is calculatad as profit after tax for the year/period divided by t::dal net worth

and appeal of the Officer's Choice brand. Officer's Choice YWhisky is the market leader in the mass pramium segmant with a market shana of 20.8% in tarms of annuai sales
volumes in Fiscal 2023, (Source. Technopak Repon]

|| Extarnal Factors

. l_:-;_:nrrmmg_a]

Licensed Capacity {ases) | Licensed capacity represents the minimum Bcensed capacity approved by varicus statutory authorities, e.9. the licensed capaCity || . \F| s ihe largest seoment of Indian alco-beverage market both in valume and value terms. During the period between Fiscal 2023 and Fiscal 2028, IMFL sales value is expectad
approved by the excise department and that approved by the pollution control hmrﬁs af the redevant Etabgsl and Union Territosies, 1 grow ata CAGR 0f 3% and sales volume is expected to grow at a CAGR of 5.7%, respectively. {Source: Technopak Report)
W’“T ho & certain facillty. Such licensed capacity can vary ""E'“‘Ef” fiscal FBT{” depending on any revisions during o atend af ||y b ocifoned o capture tailwinds in the Indian IMFL industry. India is one of the fastest growing slcohokic beverage markets in thig world growing from a small base of 1.3 litres
; EHFh___ﬁ'_EFﬂEE‘?_!H PE".??‘EEE.E??E?:’.T_EEE‘E?FE P_F_%‘EF_"?QU_@!F'EE';J!@_F‘??- per capita of recorded consumption of pure alcohol in 2005 to 2.7 litres per capia consumption in 2010 and further to 3.2 liires per capits consumption in 2023. {Sotrce:
Capacity Uitilisation %) | Capacity ulilsabon is armved by dividing the total actual production by fotal licenced capacity during the relevant Fiscal or period. Technopak Report).

! &g applicable. |
- Annual Sales Volumes (Million Cases) Annual Sales Volume refers to sale of cases (in millans) of IMFL with one case being equal to nine Eters of IMFL during the '
| redevant Fiscal or period, as applicable,

. The Offer Price is [«] times the face value of the Equity Shares

The Offer Price of ¥ [#] has been determined by cur Company, in conzultation with the BRLMs, on the basiz of market demand from investors for Equéty Shares through the Book
Building Procass and is justified in view of the above qualitative and guantiative parametars. Invesiors should read the above-mentionad information atong with “Risk Faclors”,

Whisky sales volumes (%) | Whisky Sales volume is amived by dividing the lotal actual sales of Whisky by lotal cases sold during the relevant Fiscal or periad, “Our Business”, “Management's Discussion and Analysis of Financial Candition and Restlls of Operations™and “Other Financial Informadion” on pages 34, 226, 435 and 432 of
| & applicable. thi RHP. respactivaly, to hava & more informed view. Tha trading price of the Equily Sharas could dectine dua to the factors mantionad in the "Risk Factors "on paga 34 of the RHP
Other zales volumes (%) | Other Sales volumes is amved by dll-*ﬂlng the total actual sales of Eranl:lyr Rum and Vodka I:qrtu:ttal cases sold during the relﬂwant and you may lose all or part of vour investment.

| Fiscal or period, as applicable.

For further defails, please see the chapter titled "BASIS FOR OFFER PRICE" beginning on page 155 of the RHF.
Corfintred on next page...

financialexp.epaprin




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

THURSDAY, JUNE 20, 2024

contnued from previous page.

271

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Prica Band, the Bid/Cfier Period will be axtanded by at least three additional Working Days after such revision in the Price Band, subject 1o the Bid/Cffer
Pariod not exceading 10 Warking Days. In cases of force majewre, banking strike or similar unforeseen circumstances, our Company and the Selling Shareholders, in consultation with
Book Running Lead Managars, for reasons fo be recorded in writing, axtend the Bid / Offer Penod for a minimum of one Working Day, subsect to the Bid! Offer Period not exceeding a
total of 10 Warking Days. Any ravision i the Price Band and the revised Bid'Offer Period, if applicable, will be widely dissaminated by notification to the Stock Exchanges, by issuing a
public nofice, and by indicating the change on the respective wabsites of the Book Running Lead Managers and at the tarminals of the Syndicate Member and by intimation to the
Designated Inlermediarias and the Sponsor Banks.

This Offer is baing made through the Book Building Process, in terms of Rule 19(2)(b) of the Securities Contracts {Requiation) Rutes. 1857, as amended ("SCRR") read with Regulaton
31 ofthe SEBI ICOR Reguiations and in compSiance with Regulation 6{1) of the SEBI ICDR Regulations wherein not more than 50% of the Net Offer shall be avaiabie for allocation on a
proporionate basis to Qualified Institutional Buyers ("QIBs", and such portion, the “"QIB Portion”), provided that our Company and the Selling Shareholders In consultation with the
BRLMs may allocate up fo 60% of the QI Portion to Anchor Investars on a discrabionary basis ("Anchor Investor Portion”). One-third of the Anchor Investor Portion shall be resenved
for the domestic Mutual Funds, subsect 1o vald Bids being received from the domestic Mulual Funds at or above the Anchor Investor Allocation Price in accardance with the SEBIICDR
Regulations. In the event of under-subscriphion or non-allocation in the Anchior Investor Parion, the balance Equity Shares shall be added to the QIB Portion (other than the Anchor
Investor Portion) (the “Net Q1B Portion”). Further, 5% of the Net QI8 Portion shall be available for allocation on a proportionate basés to Mutual Funds only, and the remainder of the Net
QIB Portion shall be availabie for allocation on & proportionate basis to all QIE Bidders, inciuding Mutual Funds, subject to valid Bids being received at or above the Offer Price. Further,
nokless than 15% of the Net Offer shall be available for allocation to Mon-Institutional Bidders, out of which a) one thind of such portion shall be reserved for applicants with application
size of more than % 0.2 million and up 1o % 1.0 million and {b) two-third of such portion shall be réserved for applicants with application size of more than ¥ 1.0 million, provided that the
unsubscribad portion in either of such sub-categories may be allocated to appicants in the other sub-categaory of Non-Institutional Biddars and not less than 35% of tha Net Offer shall
be available for allocation 1o Retail individual Bidders in accordance with the SEBI ICCR Regulatons, subject to valid Bids being recedvad from them at or abova the Offer Prica.
Furthermore, up o [e] Equity Shares aggregating up 1o T30 million will be avaikable for allocation 1o Eligibée Employess, subject to valid Bids baing received from them al or abova the
Issue Price (net of Employes Discount, if any, 85 applicable for the Employee Reservation Portion), AN Bidders, other than Anchor nvestors, are required to participale in the Offer by
mandatarily ubilising the Appication supporied by Blocked Amount ("ASBA’ | process by providing details of their respective ASBAACCcount (35 defined heresnafier) and LUFT D m case
LIF| Bidders using the UPI Mechanism, as applicable, purswant o which their corresponding Bid Amounts will be blocked by the Self Cerdified Syndicate Banks ("50SBs™) or by the
aponzar Banks under the LIPI Mechanism, as the case may be, 1o the extent of respective Bid Amounis. Anchor Investors are not permitied to particinste in the Offer through the ASBA
process. For further details, see “Offer Procedurns” on page 545 of the RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP [D, PAN and Cliont 1D provided in the Bid cum Application Form should match with the DP [D, PAN, Client ID and UP1 D available (for UP1 Bidders
hidding through tha UP1 Mechanism] in the Depoasitory database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
thee beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D {for
UP| Bidders bidding through the UPI mechanism) as provided In the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available an the records of the depositories.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30,
2022 read with press release dated March 28, 2023 and any subsequent préss releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, Invastors are
requested (o see “Hisfory and Cerain Corporate Matters” beginning on page 280 of the RHP. The Memaorandum of Assodiation of our Company is a material document for inspection in
radation to tha Offer. For further details, see "Materal Contracts and Decuments for inspachion” baginning on page 651 of tha RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonsed share capital of our Company is T 724,300,000 divided
i 362 150,000 Equety Shares of face value of T2 each. The issued, subscribed and paid-up Equity share capital of our Company is ¥ 488 227 330 divided into 244,113 865 Equity
Shares of face value of T 2 each. For details of the capital structure of our Company, see “Capial Sfrueture” baginning on page 123 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORAMNDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The namas of the initial signatones of the Memarandumn of Association of our Company along with thedr allotment are: Allotment of 5,000 equity shares of face value of ¥ 10 each to
Ayay Malpani and 5.000 equity shares of face value of ¥ 10 each to \Vidyavati Malpani. For details of the share capital history and capital structure of our Company see “Capifa!
Shruciurs” begming on page 123 of the RHP

LISTING: The Equity Shares, once offerad through the Red Herring Prospectus are proposad to be listed on the Stock Exchanges. Qur Company has recelved ‘in-principle’ approvats
from the B3E and the W3E for listing the Equity Shares pursuant to letters, each dated March 25; 2024, respectively. For the perposes of the Offer, the Designated Stock Exchange shall
be NSE_Acopy of the Red Heering Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companias Act, 2013, For further detais
of the material contracts and documents available for inspection from the date of the Red Heming Prospeches until the Bid! Offer Closing Date, see ‘Waterial Contracts and Documents
for inspachaon”on page 651 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEBI only gives its observations on the offer documents and this does not constibute
approval of aither the Offer or the specified securities stated in the Offer Document. The investons are advised Lo refer to page 519 of the REP for the full text of the discisimer clause of
SEBL.

DISCLAIMER CLAUSE OF BSE: It iz to be distinctly understood that the permission given by B3E Limited should not m any way be deemed or construed that the RHF has been
clearad or approved by BSE Limited nor does it certify the comrectness or complatenass of any of the contents of the RHP. Tha invesiors are advised 1o rafer io the page 522 of tha RHP
{or the full lext of the disclaimer clause of BSE.

DISCLAIMER CLALSE OF NSE {the Designated Stock Exchange): ILis o be distinclly understood that the permission given by NSE should nol in any way be desmed or construsd
that the Cifer Document has been deared or approved by WSE nor-does it cerify the comeciness or completeness of any of the condents of the Offer Document. The invesiors are
advisad 1o refer to page 522-521 of the RHP for tha full text of the disclaimer clause of NSE.

GENERAL RISKS: linvastments in equity and equity-retated securities involve a degree of risk and invastors should not invest any funds & the Offer unless they can afford to fake the
risk of fosing their entire imvestment. Investors are advised to read the risk factors carefully befors taking an investment decision in the Offer. For taking an investment decision, imestors
must rely on thedr own axamination of cur Company and tha Offer, including the risks mvolved. The Equity Shares in the Offer have not been recommended or approvid by the SEBI, nor
does SEBI guaraniea the accuracy or adeguacy of tha contents of the Red Herring Prospactus, Specific attention of the investors is Invited lo “Risk Faclors"on page 34 of tha RHP.

and Non-Institutional Investors also have the opfion to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
hidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

ASBA has fo be availed by all the imvesfors except Anchor Investors. UPlmay be svaied by (I} Relal Indhaotal Bioders in fhe Refad Porbon, (il Non-instidiona Bidders wilth an applicafion size of up fo< 500 000 in the Non-instifidional Porion. For defals on the ASBA and UPI process, please refer o
the detai's given in the Bid Cum Application Form and abndged prospectus and also please refar fio the sechion “Offer Procedire” on page 545 of the RHFP The process is afso avalabie on the website of Azsociation of fnrvesiment Baniers of Indfa ("AIBI) and Stock Exchanges and in the General
Information Document. The Bid Cum Applicahion Form and ifhe Abndged Frospecius can be dowmloaded from fhe websies of B3E Limifed ("B SE’) and Nafiona Stock Exchange of india Limited ["NSE, and fogeffer with BSE, the "Stock Exchanges | amd can be oblained from the fizfof hanks that is
diaplayed on the website of SEBI af www sabl govinfsehiwebiother' OtherAction,do PdoRecognisedFor=yesdinimic=35 and hfps.dwww sebi govin‘sebiwebiothenDiherdction do PdoRecognisedroi=yes &infrmid=43, respectively a8 wodated fram fime fo ime. For the s of UPT apps and banks ive on
IPC, piaaze refer to the ink: wwwsedi gowin. UP! Bidders Bigding using the UP! Mechanism may apply through the S5C58z and mobile appications whose namas appear on the wabsite of SEBI, as updated from tima fo fime. ICIC Bank Limited and Axis Bank Limited fave bean appoinfad as fha
Sponsor Banks for the Offer, in accordance with the reguirements of SEBI circwlar dafed November 1. 2018 &5 amended, For Offer related gueries, plesse contact the Book Running Lead Managers ["BRLMs’) on their respechve emall IDs az merhioned below. For UP related quenies, investors can
contact NPCI at the tall free number; 18001201740 and mall Id; (oo, Upiiapdomg. i

BOOK RUNNING LEAD MANAGERS

~’ nuvama

Nuvama Wealth Management Limited (formery

known as Edelweiss Securities Limited)

801 — 804, Wing A, Budding No 3

Inspire BKC, & Block, Bandra Kurla Complex

Easi Mumbai 400 051, Maharashira, India

Telephone; +91 22 4009 4400

E-mail: Alhed@nuvama.com, Website: www nuvama.com
Investor Grievance E-mall: customarservica mbinuvama.com
Contact person: Harsh Thakkan' Rupesh Khani Contact Person: Lokesh Shah Contact Person: Pallavi Shinde

SEB1 Registration No.: INMODOD11178 SEBI Registration No.: INMOOD013004 SEBI Registration No.: INMODD010924

% Eimplﬂ Safe. Smart Fl’ UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to < 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
1 1
ASBA ‘ way of Application!!! u
“Applications Supported by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account,
Far further details, check section on ASBA.

Mandatory in public issues.
No cheque will be accepted.

t.i ICICI Securities

ICICI Securities Limited

ICIC] Vienture House,

Appasaheb Marathe Marg, Prabhadevi,

Mumbai - 400025 Maharashira, India

Telephone: +81 22 6307 7100

E-mail: alliadblenders. ipo@icicsecurites com

Website: www icicisacurilias com

Invastor Grievance |D: customarcareicicisecuritias.com

LIFYFLELY B4 ¥AETY TS ATERNACE

REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Privaie Limited

C-101, 151 Floor, 247 Park

L.B.5. Marg, Vikhroll (Wast),

Mumbai 400 D83, Maharashira, India

Telephone: +31 22 4918 6200

E-mail: abdl ipo@inkintime.co.in

Investor grievance e-mall: abdl ipo@@iinkintime.co.n
Webszite: waww linkintime.co.in

COMPANY SECRETARY AND COMPLIANCE OFFICER
Ritesh Ramniklal Shah

ALLIED BLENDERS AND DISTILLERS LIMITED
Ashford Cenire, 3" and 4" fioor,

Shankar Rao Naram Marg, Lower Parel (West],

Burnbai- 400013, Maharashira, India

Telephone; +31 22 4300 1111

E-mail: compliancecfficenfabdindia.com

Website: www.abdindia.com

Investors can contact the Company Secrelary and Comgpliance
Oficar, the Book Running Lead Managers or the Ragistrar to the Offer
in case of any pre-Offer or post-Offer related problems, such as non-
receipl of letters of Alatment, non-credit of Allctted Equity Shares in
Contact persen: Shanti Gogafrizhnan the respective banaficiary account, non-raceipt of refund ordars or
SEBI registration number; INRODOD04058 non-receipt of funds by electronic mode.

"I' ITI
. lCAPlTAL LiMITED

ITI Capital Limited (A part of The

Investment Trust of India Limifed Group]

ITI House, Dr R. K. Shirodkar Marg,

Parel, Mumbal - 400 012 Maharashtra, India

Telephone: + 31 22 6911 3300

E-mail: ipn.afedblenders@iticapial in

Website: www.ibicapial.in

Investor Grievance E-mall: imvastorgrievancaiiiticapital in

AVAILABILITY OF THE RHP: inwesiors are-advised to refer 1o the RHP and the "Risk Factors” beginning on page 34 of the RHP before applying in the Offer. A copy of the BRHP is
avallable on the wabsile of SEBI &t www sabigovin and 15 available on the websites of the BRLMs, ICIC] Securities Limided at www. icicsacurites com, Nuvama Wealth Managameant
Limited fformaeny known as Edelwelss Secirities Linted) al v nuvama.com and [TI Capital Limited (4 parf of The Investment Truz! of India Limdled Group) at wwwiticagiialin
respectively, the website of the Cormpany, Alsed Blenders and Distilliers Limited at www.abdindia com and the websites of the Stock Exchanges, for BSE at www.bseindia_com and for
MNESE Limited ai www. nsaindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, ALLIED BLENDERS AND DISTILLERS
LIMITED: Tedephone: +81 22 67778777 BRLMs: ICIC] Secunties Limited, Tal: +81 22 6807 7100; Nuvarma YWealth Management Limied [Tormeny known as Edaiwerss Securilies
Limited), Telephone; #31 22 4009 4400 and ITI Capital Limited (A part of The invesfment Trisf of Indfa Limifed Group), Telephone; + 91 22 6911 3300 and Syndicate Membar; Antigue
Stock Broking Limited, Telephone: +81 22 6811 3300 and Nuvama Wealth Management Limited (formerdy known as Etetwerss Secunties Limiled), Telephone; +91 22 4005 4400 and
al selectad locations of Sub-Syndicate Members (as given below), Reqgisterad Brokers, 5C58s. Designated RTA Locations and Designated COP Locations for participating in the
Oifter. Bid cum Application Forms will also be availabée on the websites of the Stock Exchanges al www.bseindia.com and wiww.nssindia.com and at all the Designated Branches of

Lid.; Choice Equity Broking Private Limited; DB{Intemational} Stock Brokers Lid.; Eureka Stock & Share Broking Senvices Lid.; Finwizard Technology Pyt Lid.; HDFC Securities
Limited, IFCI Fanancial Services Lid |, JM Financial Services Lid ; Jobanputra Fiscal Senices Pyl, Lid.; KIMC Capital Market Services Limiled; Kotak Sacuribies Limited, LKP Sacurites
Lid.; Inventure Growth & Securities Lid; Motilal Oswal Securities Lid.; Nirmal Bang Sacurities Pvi. Lid ; Prabhudag Liladhar Pyt Ltd.; Pravin Ratilal Share & Stock Brokers Limited;
Pravin Rafilal Share and Stock Brokers Lid.; Religare Secuities Lid.; RR Equity Brokers Pyt Lid ; SBICaps Securities Lid.; Shasekhan Litd.; SMC Global Securities Lid.; Systamatix
Shares and Stocks (India) Limited; Trade Bulls Securibies (P) Lid, ; WaydWealth Brokers Pvi, Lid, and Yes Securities {India) Limited
ESCROW COLLECTION BANK AND REFUND BANK: Axis Bank Limied. | PUBLIC OFFER BANK: ICIC| Bank Limited,
SPONSOR BANKS: ICICI Bank Limited and Axis Bank Limited.
UPH; UPI Bidders can also Bid through UP1 Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ALLIED BLENDERS AMD DISTILLERS LIMITED
On behalf of the Board of Direclors
Sl

SCEBe, tha list ofwhich is avaiable on the websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Securities Limifed: Anand Rathi Share & Stock Brokers Lid | Axis Capital Lid, Centrum Broking Limited; Centrum Weslth Management

Place: Mumbal
Date: June 189, 2024

Ritesh Ramniklal Shah
Company Secretary & Compliance Officer

ALLIED BLENDERS AND DISTILLERS LIMITED is proposing. subject to receipt of requisite approvais, market conditions and other considerations, to make an inifial public offer of its Equity Shares and has filad a red harring prospectus datad June 18, 2024 with the RoC. The RHP is made available on tha website of tha SEBI al www.sabi_gov.in as well as on the
websites of the BRLMs i.e., ICICI Securities Limited at wwwoicicisecurities.com, Nuvama Wealth Management Limited (formeny known 85 Edelweiss Securities Limited) at wew.nuvama.com and [T Capital Limited (A part of The Investment Trust of Indig Limited Group) at wew.iticapital in, the website of the NSE at www.nseindia.com and the website of the BSE al
wiw basindia com and the website of the Company at www.abdindia,com, Any polenfial investor should note thal imvestment in equity shares involves a high degrae of sk and for details relating to such risks, please sea the section litled “Risk Factors” beginning on page 34 of the RHP. Polential invesiors shoukd not rely on the DRHP for making any investment decision
butcan only raly on tha information incuded in the Red Heming Prospactus,
The Equity Shares have not been and will not ba regestered under the Securities Act or any state securites [aws in the Linited States, and unless 5o registered, and may not be offared or sobd within the United States, axcept pursuant to an exemplion from, or in a transacton not subsect to, the ragistration reguirements of the Secunities Actand applicable U, 5. state
securities laws. Accondingly, the Equity Shares are being offered and sold outside the United States in offshore transactions in reliance on Regulation S and the apphicable laws of each jurisdictions where such offers and sales are made.

Indian Bank
& TUEEE 0 ALLAHABAD 00
Stressed Asset Managemeant Large Branch
Indian Bank, 73, T Floar, Mitial Chambier,
Masirman Pont, Mumbal - 400 029
Mail |d : armbmurnbei@indanbank.coin

CORRIGENDUM

Far E Auciion Sale Motice published in s
Menws Paper on O4.06.2024 for E-auction
dated 20.06.2024 in accountsof Mis, Hotel
Satkar, (Prop. Mrs. Sumita Pradip Dixit) ,
Sr. No. 2, Eguitsble morgage of land
roperty al G200 - mile having Su
E&:n. 10?:": Hissa Mi: ﬁﬂ{‘l-‘!jarm‘%mam
‘Village, KWhed Taluka, Ratnagin Dist,
Maharashira. Om oor lowands Eask By
Open Land, Onoor towards West: By Open
Lard, On or fowards Marth: By Senica
Faad, O of lowards South: By Dpan Land
Property D No, : - IDIB3007 TE601E0
(Fossession)
E-auction Sake of above properly slands
withidraswn with immediate effact
All remaining E-auction Motices
alongwith the terms and condilion shall
remain unchanged

Sdi-
Date: 20.06.2024 Indian Bank,
Place: Mumbai Authorized Mficer

T"IMIPORTANT™

WWhilst care is taken prior to
acceptance of advertising
copy, it is Nnot possible to verify
its contents. The Indian
Express (P) Limited cannot
be held responsible for such
contents, nor for any loss or
damage incurred as aresult of
transactions with companies,
associations or individuals
advertising in its nevwspapers
or Publications. We therefore
recommend that readers
make necessary inqQuiiries
before sending any monies
or entering into any
agreements with advertisers
or otherwise acting on an
advertisement in any
manner whatsoever.
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punjab national bank

_AFIrEr /T E tamsy o can BHANK upon'

SHARE DEPARTMENT, BOARD & CO-ORDINATION DIVISION
PLOT No. 4, DWARKA SECTOR-10, NEW DELHI-110075
Email Id: hosdi@pnb.co.in, Tel # 011-28044857

Public Notice

Motice is hereby given that Share Certificates of the Bank mentioned
below have been reported lost/misplaced/stolen and the registered
holders thereof / claimants thereto have requested for issue of
duplicate share cerlificate;

Sr. [Name of Folio Share Distinctive | No. of
MNo.|Shareholders No. |Certificate MNo. of Shares
No. Shares
1 |B Batrinath 0108326 roGe 5930491- 1500
5831890
2 |Pramod Somchand|1094220) 15771 6738264150 115
Shah 67358264264
l 3 |[Sita Devi(daceased) [0169133 2391 2003001- 500
Vijay Laxmi {claimant) 2003500

In case any person has any claim in respect of the said shares/any
objection{s) for the Issuance of duplicate cerificate(s) in favour of the
above staled shareholder(s)claimant(s), he/shethey should lodos
their claim or abjection within 15 days of the date of publication of this
Matice, If within 15 days from the date hereof no claim is received by
the Bank in respect of the said certificate, duplicate share
certificate/letter of confirmation will be issued. The public is hereby
cautioned against dealing in any way with the above mentioned

Canltlicatita). For Punjab National Bank
Date: 18.06.2024 (Ekta Pasricha)
Place: New Delhi Company Secretary

NOTICE

Fund, is as under

Distribution of Income Distribution cum Capital Withdrawal ('IDCW') under Kotak Equity Arbitrage Fund

Motice is hareby given that in accordance with Dividend ('IDCW') Policy approved by Kotak Mahindra Trustee Company
Limited (the Trustee to Kotak Mahindra Mutual Fund), the distribution under Monthly IDCW Option of Kotak Equity Arbitrage

Hame of the Scheme Quantum of Record Face Value NAVs as on
IDCwW Date (Rs. per Unit) | Juna 18, 2024

{Rs. per unit)* Rs.)
Kotak Equity Arbitrage Fund — . 8
Regular Plan-Monthly IDCW Option 0.0763 o c. 10.7768

' 1

Kotak Equity Arbitrage Fund - 2024
Direct Plan -Monthly IDCW Dpfion 0.0854 11.2648

statulory levy if any.

raceive the [DCW

Mumbai
June 19, 2024

*Distribution of the above IDCYY |5 subject to the availability and adeguacy of distributable surplus.
Mote: The Payment of IDCW will be subject to deduction of applicable statutory Lawy.
Pursuant to payment ol IDCW, the NAVs of the IDCW Options of the Scheme would fall to the exten of payoul and

All Unit Holders / Bangficial Cwnars of the above menfioned IDCW Options of the scheme, whose namas appear in the
records of the Registrar, Computer Age Management Services Ltd. / Depositories as on Jung 24, 2024 will be eligible to

Any queries [ clarifications in this regard may be addressad to:
Kotak Mahindra Asset Management Company Limited
GIN: UGSSG1MH1994PLC0AB00T (Investment Manager for Kotak Mahindra Mutuat Fund)
Gth Fioor, Kotak Towers, Building Mo.21, Infinity Park, Off: Wesiarn Express Highway,
[aoregaon - Mulund Link Road, Malad (East), Mumbai - 400 0G07
Fhone Nomber: TE003091480 7 p44-40229107 = Email; mutvalE@kotak com = Websia: vy kolakmi.com

For Kotak Mahindra Asset Management Company Limited
Investment Manager — Kotak Mahindra Mutual Fund

Sd/-
Authorised Signatory

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

‘-im SAYAJI HOTELS (PUNE) LIMITED

: CIN: L55204TN2018PLC 122589

Regd. Office : F1 C3 Sivavel Apartment, 2 Alagappa Nagar, Zamin Pallavaram,
Keelakattalal, Kanchipuram, Tambaram Chennal, Tamil Nadu- 600117

Contact No.: 044-Z3871174 | Email; cs@shplipune.com | Website; www shplpune.com |

NOTICE is heraby given that the 8" Annual Ganeral Mesting “AGM" of the Members of Sava)l |
Hateds (Pune) Limited will be hekd on Frday, 12" day of July, 2024 21 03:00 M (IST) through |
Video Conferancing ("E"W Other Audic-Vizual Means "OAVMT) o transact the business as
set oul i ihe Nobce convening the AGM, in accordance with the General Circular Ma. |
20V2020 dated 5" May, 2020 read with General Circular No. 14/2020 dated &" Apal, 2020,
General Circular No. 17/2020 dated 13 Apri, 2020, General Circufar Mo, 022021 dated 13° |
January, 2021 and General Circular No. 08/2023 dated 25” Septamber, 20Z3 issued by the |
Ministry of Corporate Affairs and Circular No. SEBIHOVCFDICMDH/CIRIPI2020179 dafed |
12" May, 2020, Circular No. SEBVHOICFDICMDZICIRS Pr2021/11 dated 15" January, 2021 |
and Circular No. SEBUHOICFDNCFD-PoD-2/P/CIR/2023/167 dated 7" October, 2023 |
sged by the Securties and Exchange Board of India (SEBI) and Reguistion 44 of the SEB
[Listing Obligations and Disclesure Requirements) Regulations, 2015 (LODR Regqulations)
Furlher, the Securities and Exchange Board of India vide its Circular No
SEBIHOICFDICMD2ICIRIPI2022/62 dated 13" May, 2022 and  Circular No. |
SEBIHOICFDICFD-PaD-2PICIRI2023/167 dated 7" Octobar, 2023 (*SEBI Circulars’) has |
provided relaxation from compifance with cartain provisions of the Securifies and Exchange |
Boand of India {Listing Obligations and Disclosure Requirements) Regulations, 2015 ("Listing |
Requlations') regarding sending af hard copy of annual report and proxy form in line with |
aforesaid MCA Circulars. Tha venee of the meating shall be deemed to be the registared |
office of the Company situated at F1 C3 Sivavel Apariment, 2 Alagappa Magar, Zamin |
Pafavaram, Kealakattalai, Kanchgurarn, Tambaram Channal, Tamil Nadu- 600117

Tha Company had sent the Annual Repart for Financial vear (FY) 2023-24 along with the |

said Motice through electronic mode {i.e. e-mail) 1o those Members whose e-mail addressas |

were registered with the Depository Participant, the Company/the Company’s Registrarand F

Share Transfer Agant ("RTA"), The Annual Report of the Company for the B Y. 2023-24 alang |

with Motice of AGM and e-vobing instnictions is alza available on the Company's wabsile at |

www. shplpune.com and Stock Exchange's websie at www bseindia.com. The!
gocumants pertaining o the tem of business to be bransacted in AGM shall be available for
inspaction upon logn at COSL e-vating system at hetps:\waow,cdslindia.com.

Pursuant lethe provisions of Saction 108 of the Companies Acl, 2013 read with Bole 20 of the |

Comganias (Management and Adminisiration} Rufes, 2014 and Regulabion 44 of the SEBI |

(Listing Cblgations and Disclosure Requirsments) Requlations, 2015, the Company s |

pleased (o provide the Members with the facility to cast their voles electronically (“remole |

e-voling”} &5 well a5 e-voling at AGM through e-voling services of CDSL in respect of all the |
businesses to be fransacted &t the AGM, The procedure fo cast vabe using e-voting system of |

CDEL has been described inthe Nobce under the caplion “Procedure and Instructions for

E-\oting'™.

Allthe members are informad that:

1. The ordinary and special business as staled in the notice convening 6" AGM will be
transacted thraugh voting by electronic means onfy.

2. The voling righi of the Members shall be in proportion to their share in the pasd up equity |
share capital of the Company as on Friday, 05" July, 2024 (“cut-oft date®).

3, The remote e-vating shall cormmence on 087 July, 2024 at 09:00 AM. (15T} andendon 117 |
July, 2024 at 0500 PM. (IST). The ramota é-voting shall not ba aflowed beyond tha |
aforesasd date and time. Once the vote on a resclufion is cast by & memer, they shall not |
be allowed W change A subsaquantly

4. Any person, whose name is recorded in the Register of Members or In the Regsster of |
Beneficial Owners maintained by the Depositories/RTA as on the cut-off date onfy shall be |
entitied to avail the facility of remate e-voling as wel as vofing in the general meetng. |

5. Amy person, who acquires the share(s) of the Company and becomes a Member of the |
Company after the dispatch of Nolica of AGM and before the cut-off dale, are requestedio |
refer to the Motice of AGM for the process io be adophed for obiaining the USER D and |
Password for casting the vole, Members may access by following steps menfioned in
Noticeiof AGM under “instructions for shareholders attending the AGM Through VC/IOAVM |
& E-vioting During Mesding”,

£. Further Members may note that the facility for voling theough electronic means shall also |
be provided a1 the AGM. Those Members, who are present at the AGM through VC/IOAW |
facly and have not already cast thair vales on the resdlulions via remeta -valing shall be |
eligibée fo vobe through e-voling system during the AGM. The Members, who have cas!
heir vote by remaie e-votng prior to AGM. may aflend/paricipate the AGM through |
WEIOAVM but shallnat be entitled to cast thair vobe again at the AGM,

The Nobice & also avaidable at website addrezs of CDSL (e-Viling Agency) at|

wiww evolingindia.com. For queries or issues pertaming fo e-voding, you. may refer the !

Fraquently Asked Questions ["FALS") & e-votng manual available al www evolingindis, com

under halp section of write an email to helpdesk evoling@odelindiacom or may contact fo |

Mz, Kajal Jain, Company Secretary and Compliance Oficer of Sayaji Hotels (Pune) Limited, |

al the designated emailid at cs@shplpune.com .

Tha Members are requested 1o nola the fallowing contact delalls for addressing queries | |

grievances with Tacility of e<vaobing, ifany:

Mr. Rakesh Dalvi, 3. Manager, (COSL, | Ceniral Depository Services {India) Limited, A Wing, |

25th Floor, Marathon Futurex, Matatial Mil Compounds, M M Joshi Marg, Lower Parel [East], |

Mumbal - 400073 or send an emall lo helpdesk.evoting@cdslindia.com or call tof free no

180022 5533,

Manner of registering/updating email address

1. For Physical shareholders- please provide necassary details Fke Folio Mo, Name of |
shareholder. scanned copy of the share cerfificate (front and back), PAN (self-attested |
scanned copy of PAN card), AADHAR (self-attested scanned copy of Aadhar Card) by |
email 1o Company/RTAamail id.

2. For Demat sharsholders - Please update your armad id & mobila nio, with your respectve |
Depozitory Participant (DP).

3, For Individual Demat shareholders - Please update your email id & mobila no. with your |
respeciive Depository Participant (DF) which s mandatory while e-Voling & joining virual |

i
IERNGE g epaaary By the Order of the Board
For Sayaji Hotals (Pune) Lim'gcg:li:
Date : 20.06.2024 Kajal Jain |

CONCERT

Nippon Life India Asset Management Limited
(CIN-L65910MH1995PLC220793)

Registered OFffice: 4th Floor, Tower A, Peninsula Business Park, Ganapatrao Kadam Marg,
Lower Parel (W), Mumbai - 400 013. Tel No. +91 22 6808 7000 « Fax No.+91 22 6808 7097
Email: investorrelation@nipponindiaim.com * Website: https://mf.nipponindiaim.com

NOTICE OF 29TH ANNUAL GENERAL MEETING AND E-VOTING INFORMATION

Notice is hereby given that the 29th Annual General Meeting (AGM’) of the Members of Nippon
Life India Asset Management Limited (the ‘Company’) is scheduled to be held on Friday, July
12,2024 at 12:00 NOON (IST) through Video Conferencing ('VC’) / Other Audio Visual Means
('OAVM’) to transact the businesses, as set out in the Notice of the AGM only through e-voting
facility. The Company has sent the Notice of AGM along with Annual Report for financial year
2023-24 on Wednesday, June 19, 2024, only through electronic mode to Members whose
email addresses are registered with the Company / Depositories in accordance with circulars
dated April 8, 2020, April 13, 2020 and subsequent circulars issued in this regard, the latest
being dated September 25, 2023, issued by the Ministry of Corporate Affairs read with SEBI
Circular dated October 07, 2023 and other applicable circulars issued in this regard, by the
Securities and Exchange Board of India (‘'SEBI’).

In compliance with the provisions of Section 108 of the Companies Act, 2013 (the “Act”)
read with Rule 20 of the Companies (Management and Administration) Rules, 2014, as
amended, from time to time and Regulation 44 of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (the “Listing Regulations”) and the Secretarial Standards
on General Meetings (‘SS2’) issued by the Institute of Companies Secretaries of India, the
Members are provided with the facility to cast their votes on all resolutions set forth in the
Notice of the AGM using electronic voting system (e-voting) provided by National Securities
Depository Limited (‘'NSDL). The voting rights of Members shall be in proportion to the equity
shares held by them in the paid-up equity share capital of the Company as on Friday, July 05,
2024 ('Cut-off date’).

The Company is providing remote e-voting facility (‘remote e-voting’) to all its members to
cast their votes on all resolutions which are set out in the Notice of the AGM. Members have
the option to cast their votes on any of the resolutions using the remote e-voting facility or
e-voting during the AGM. Detailed procedure for remote e-voting / e-voting during the AGM
is provided in the Notice of the AGM. The remote e-voting period commences on Monday,
July 08, 2024 (9.00 A.M. IST) and ends on Thursday, July 11, 2024 (5.00 P.M. IST). The remote
e-voting module shall be disabled by the NSDL thereafter. The Members who have cast their
votes by remote e-voting on the resolutions prior to the AGM may attend / participate in the
AGM through VC/ OAVM but shall not be entitled to cast their votes on such resolutions again.

Any person holding shares in physical form and non-individual shareholders, who acquires
shares of the company and become a Member of the Company after sending of the Notice
and holding shares as of the Cut-off date, may obtain the login ID and Password for casting his
/ her vote and for attending the AGM, by sending a request at evoting@nsdl.com. However,
if he/ she is already registered with NSDL for remote e-voting then he / she can use his /her
existing user ID and password for casting the vote.

Individual Shareholders holding securities in electronic mode and who acquires shares of the
Company and become a member of the Company after sending of the notice and holding
shares as of the Cut-off date may follow steps mentioned in the Notice of the AGM.

The Board of Directors have appointed Mr. Mukesh Siroya, of M/s M. Siroya & Company,
Company Secretaries (Membership No. FCS 5682) as a Scrutinizer to scrutinize the voting
process in a fair and transparent manner.

For details relating to remote e-voting, please refer the Notice of AGM. In case of any
queries relating to remote e-voting you may refer the Frequently Asked Questions (FAQs) for
Shareholders and e-voting user manual for Shareholders available at the download section
of https://www.evoting.nsdl.com/ or call on.: 022 - 4886 7000 or send a request to Mr. Amit
Vishal, Deputy Vice President - NSDL at evoting@nsdl.com.

Members who need assistance before or during the AGM, can contact Ms. Pallavi Mhatre,
Senior Manager - NSDL at evoting@nsdl.com or call on: 022 - 4886 7000.

Helpdesk for Individual Shareholders holding securities in demat mode for any technical
issues related to login through Depository i.e. NSDL and CDSL.

Login type Helpdesk details

Please contact NSDL helpdesk by
evoting@nsdl.com or call at 022 - 4886 7000

Securities held sending a

with NSDL

request at

Please contact CDSL helpdesk by sending arequest at helpdesk.evoting@
cdslindia.com or contact at toll free no. 1800 22 55 33

' Securities held
with CDSL

L

The Annual Report including Notice of the AGM of the Company is available on the website
of the Company at https://mf.nipponindiaim.com. The same can also be accessed from the
websites of the Stock Exchanges i.e. BSE Limited at www.bseindia.com and National Stock
Exchange of India Limited at www.nseindia.com respectively and on the website of NSDL at

www.evoting.nsdl.com.

For Nippon Life India Asset Management Limited

Sd/-
Place : Mumbai Ajay Patel
Date :June 19, 2024 Manager

Place: Chennai i W‘MF Facratary and Compliance Officer |



