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SAMAYAT SERVICES LLPF AND KEDAARA CAPITAL FUND Il LLP ARE THE PROMOTERS OF OUR COMPANY

IMITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALLE OF T10 EACH (“EQUITY SHARES®) OF VESHAL MEGA MART LIMITED (“COMPANY" OR “ISERER"| FOR CASH AT A PRICE OF T[e] PER EQUITY SHARE IMCLUDING & SHARE PREMILM OF T)=] FER
EQUITY SHARE] AGGREGATING LIF T TH0,000 MILLION [THE *OFFER™], THROUGH AN OFFER FOR SALE OF UP TO [»] EQLITY BHARKES OF FACE VALUE OF £10 EACH AGOREGATING UP TO 230,000 MILLEON BY SAMAYAT SERVICES LLP {"PROMOTER SELLING
EHAREHOLOER" AND S1PCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHDLDER, THE “OF FERED SHARES"|

DETAILS OF THE OFFER FOR SALE

MAME OF THE SELLING TYPE NUMBER OF SHARES OF FEREDIAMODUNT WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDER PER EQUITY SHARE (1N ¥ PER EQUITY SHARE)*
Samayat Sarvicas LLP Promoter Saling Shamhaldar Up to [«] Equity Shamss af fece valus of T10 esch apgregating up (o TELA00 melicn 10014

e cetiled by BA L Assocites (FRN. D270 Chadensd dccourtanls, pumsimn o the cerificale defed Decomdess o, 2024

Whe curate a divorse range of marchandize through our portfolic of own brands and third party brands, 'Wo offor producis across throo major product categories, i 0., appaml, gonoral merchandiso and fasi-moving consumer goods, through a
pan-india network of 545 Wishal Mega Mart slores (05 of September 30, 2024) and our Vishal Mega Mart mobils spplication and websibe,

The Ofier s being made through the Book Bullding Process in sccordance with Regulaibon 61) af the SEBI ICDR Regulations
QI8 Portion: Mot more than 50% of the Offer | Non-Institutional Portion: Mot lass than 15% of the Offer | Retall Portion: Not less than 35% of tha Offar

PRICE BAND: ¥74 TO 78 PER EQUITY SHARE OF FACE VALUE OF 210 EACH,
THE FLOOR PRICE AND THE CAP PRICE ARE 7,40 TIMES AMD T.80 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 120 EQUITY SHARES AND [N MULTIPLES OF 190 EQUITY SHARES THEREAFTER.
THE PRICE TO EARMNINGS RATIO (“P/E™] BASED ON DILUTED EPS FOR FISCAL 2024 FOR THE COMPAMNY AT THE UPPER END OF THE PRICE BAND I3 77.23 TIMES
AND AT THE LOWER END OF THE PRICE BAND I5 T3.27 TIMES

In poeordance with the recommendation of the Independent Direciors of our Company, pursusnt to thelr resolullon dated December 4, 2024, the abowe provided Price Band |8 justified based on qguontiafive fsctors! KPls disclosed in the ‘Basds for Offer
Price"soction on pago B8 of tha RHP vis-a-vis tho waightod average cost of acquisition | "WACA" ) of primary and secondary transaction(s), 2s applicable, disclosod in ‘Basfs for Offer Brice’'section on page B8 of the RHP.

In meking an Investment decision and purchase in the Offer, patantial investors must only rely on the Infermation Inelisded In the RHP and the terms of the Offer. including tha meris and risks velved and not rely an any other extamal

sources of infermation aboul the Ofer availalyle inany manner.
In reladion 1o Price Baid, pabemiial Invesbors shodild only reler to this Price Band advedisament for the dfer and should Aol rely on any media aricles/reports in relation 1o the valuation of the Company aa these are ol endorsed, published ar

confirmeaid sither by the Company orby the BRLMs,

RISK TO INVESTORS

For details refar fo section titled "Risk Facfors" on page 22 of the RHP

1. We do nol manufacture any of the products sold in our stores, Including our own brands: We do not 5, In_risk; &s of Saptember 30, 2024, wa had one central distribution cenfm, one disiribution
manufaciura any of the products that are soid in our stores, and wa rely entinaly on fhird party vendors for the gentra and 17 reglenal disibulion cenfres. Our central distrbutlion cantne is bealed n Mok india and senes as ou
manufaciunng of all products under owr own brands, The table below sels oul our revenus rom sa of products principal hub, fechtating product dessemination o ow regional diskibusion candras and stares scross the counlry. The
under own brands (across our three product cateqonies) for the panod yaars indicated: mrmhil:.m kcalion of aur central dnl::lrlhullnn gienlre in I‘-lnrlh:'ldiq fendars o uupéplg,l Ir:huil'l F:Eﬂill:jnnq. :uql.:iepuhh

I reganal risks, advarse changes and avents aocurnng in end around the region. Regional risks, adversa changas
PHCTTIONS W IO 001 1 st AR Or. SN and Evenls (hat miy aflec our Business aperalions may include and are not limiled 1o dsniptions to our infastruciune,
Particulars significant natural disesiers, workdorce dis 8, 35 well 85 chanpes in general economic condiions,
i [fz:; &m% g 1;122" — ignifi al di i Il as ch tha I d
fi iy el f af revenue ragulalony envirenmenl and local govarmmeant policies,
million) operations) millian) operatians) The tabie below sets oul our iranspartalion cosls atidbutable o ranspar to @nd from aur caniral disiribution cenire
Sale of produces under awn bramds lncated in Marth India, for tha panod! yaans indicatad:
(@crogs aur thiee product -.’.'.BEEME? 36, 663,97 T2 BE 30,197 83 iar For the six manths period G
Enancial Taar Particulars ended Seplamber 30, or the Finan war
2034 2033 2023 2024 2023 2024 2023 202
Particulars (T in {% af revenue Tin (% af revedde *in (% of revende Transportation cosls stiributabla to
million) from million) fram million) fram fram=part o and from caniral distribudion
aperationg) aparntians) oparalions) centng in Moeth India (3 i mions) GE2.97 2E5 448 1,020,63 S50 58 706 BB
Sale of products under Transportation cosls etirbuiable o
own birands (acroes our fren=part 1o and from central distribution
Ihree product eplegonies) | 6389343 71.81 | a3478.79 7050 | 38.22E.81 70,20 cenbrg in North India, as a parcandage

2. Depandency on third party manufacturers: We outsource fie manufactuning of all products undar our own brands of ranspeetation expenses (%) B 78 BE .0 G468 b6 33 &7.85
§o third parly yendors, primarity urder non-soclusive conirac manuiaciuring agreamaenis. Thie table below sais forih & Maintenance of mlationships with third-pa 5 W we do not maindain our cuman relationships weah third-
detnils refating bo our vendors ke (he s monihs peiod ended Seplamber 30, 2024 and 2023, and Tor the Financial party briafids, oF i wa fail 1o eslablish such nise relalionehips, e quanlily and vamely of prodiscts oMersd o i Slones
Years 2024, 2023 and 2022, rury decline, which im fuen may adverssly pflect our Business, resudlls of epesations, fnancal condiion and ersh

Faor the six months ficraes. Wi heve in the past sold, and will continee io sall, a sionificant amount of products fram thind-perty brands:
; paoricd ondod For the Financial Year gonass aur thrae product categonas, as setfarth in the tsble beloe;
TG Soptember 30, Slx monihs period ended September 30,
2024 2023 2024 2023 2022 : 074 2023
Number of vendors engaped o manufacture Fariociam [T in million) | (% of revenue from | [T in million) | (% of revenus from
ﬁ&inmiﬁsgﬁ UMESr OUr Own = = S = L i et
Saka af products from thind-party brands
brands from three Emgast vendars by amounits
incurred (¥ in mifions| 167277 | 138577 | 280000 | 301286| 242796 ‘;;;“:;‘E:jm?fm’:n"fnml lﬂ'gnlz'E"] LA LA S L et
Cur rekance on vendors subjects us 1o & variety of risks, Including depardencs on vendars or cantinudity of supply of {across our three praduc categonas) 34,865 57 T2 88 a0,157.83 T1.57
producis; chanpes in cost of acquisibion of our products; abilty 1o enfer inlo new agreements or axiand existing
agreermants with vendors on favounabie lemms; detays in production and added costs as a result of the Sme meguired Financial Year
far new venodors 1o unoderiske manufsciunng; dependance on continuing aperstions. of thed-pany manufacturing 2024 2023 2022
facililies; proleclion of our trade sacreds and intelactus! proparty rights; and adversa changes in the financal or Particulars pre— ——
business candilion of our vendiars, We rely snrely on our vand ors o souns raw malenrals o manufaciare gnd supply m;:;::l:n] h ﬂfrm rr:ITlli:r'.n:l b dﬁr;ﬂnnm ;I:Irnﬁ [ ﬂﬁm |
praducts io us. Moreover, a5 wa do nat entarinto long-ferm manwfackuring agreements with aur vendors, the cost of oparatians)” oporations|’ oparations|”
acguisition of our products fram vandors is nol fooed and may flucluate due |0 lucluaions in prices al rew malerials
sourced by vendors io manufecture and supply products 1o us. fhﬁgmﬂrmhﬁrgﬂ

3 Cir Company will nol receive any proceeds from e Oflef lor Sale ot

d. Geopgraphleal concentraflon Risk: We derive & ssgreficant porbion of our revenues from sale of products fram our -:Eur. INF'E&WETNEE:' 24626.04 AT | A1 20.20 | 16,3005 855
sfores Incatad in U_I:lr'.ar Pradash, Kamataka and Azsam, which ara the top threa siates in lems of revanue contribution h;ﬁl‘:‘ﬁ Ifﬂ "':Enm m
b our Business. The tables below sel oul aur imbser of slores a8 of e parod’ yedira ended and revenis S TN y
cantrbution. durng the period! years as indicaled below, in these three states: i ! producl calegaries) 63,993 42 .61 5347879 FOED | 3922881 20

"Difser aperating revenues constiufad 0 12%, 0.27%, 0.22%, 0.30% and 0.37% of owr revemus o aperahions durng e
F:;;‘:“ S monkhi g stted 5"'“““::1:“- six manths peiod enciod September 30, 2034 anst 2023, and the Financial oars 2024, 2023 and 2022, espoctively
P T ¢ Our Company his recslyed
i Sale of products % of revenue | Sale of products ||% of revenue from dll’-EG‘I]'u'E’E- I:I&I-&d Fal:ln.lawEE- 2DE1 Elnd Demml:-ar'r 2{!@3 rrummEl{hmch:nlalHufEnrurr.m'ﬂm inistry of Financa,
[ In milfion) from oparations) (7 in million| oparations) Departmant ol Revenus, Govemmenl of India [(ED7) 1o furresh and ( or ohtain infformation and documents of o
Utler Pradesn ¥ TBG.5 1543 B 706,20 15 80 Company and the Pre-merger VMMPL melatad to business information an the Company including detsils of
K El-ﬁf T a7 4'ﬁ 165 | purchiases and salas ard ratabod 1o famign dined! investmants recsived by our Company. Our Company submitled
| Karmataka : L L tha raquisite infarmatian on March 17, 2021 and December 20, 2023, respectively, As on The date of the Rad Heming
Assam 4,640.33 4.22 4,128,568 9,78 Prospacius, our Company has not receivad ary further communication from the EDinthis respoct
Total - acrass all three B, Price/ Eaming (P/E) rafio based on dilutad EPS for Financial Year 2024 for ihe issuer af the Cap price of fha Prica
produci categories 1E,Z77.E0 Jg.32 15,710.15 ir.z2 Band ia 77 23 times,
- 8, Weighled Average Ralurn on Nel Worlh lar Finencial Yeor anded 2024, 2023 and 2022 I8 §.85%. Tha Relurh on
For the Financial Year ended March 31, Mt Warth for six months period endad Segtember 30, 2024 and six monshs period ended September 30, 2023 is
2024 2021 0z 4 39% and 3.63% respactivaly
Parficulars Sabe of (% of revenue Sale of (% of revenue Sale af [ of revanue 0 'IE'II:I a;muu ol uﬁ::ﬁéwhiuésuqﬂw Ehigﬁ andrfl:qulmd by the Promoders inchuding tha Pramolar Salling
s m‘ prndur_tl fram Frnﬂuﬂl Tram B2 2, ason EMNQ Frospacius (90
(¥ in millben) | operations] | (¥ Inmiillon) | operaions) | (¥ inmilien) | operations) Particulsrs Mumber of Equity Shares of | Average cost of acquisition par
Utler Prodesh 14,542 60 16.32 12,904.00 17.01 9 585 58 17.15 ince value of T10 each held* Equity Share [in 7)*
Eamataka 10.,084.73 Nz 8,033,313 10,54 5,818.02 10.41 Promoter
AsEam B 864 44 [ RF] 7.534.60 004 557003 HAT Samayal Seracas LLP 4 45 31, 18,881 10.14
Luhl-'m:lm'-:n all Kadama Capital Fund 1| LLP Hil MLA
ree product *Alse the Promater Saling Sharshaider
categarias 33.291.86 36|  WaTESd M| NAT4E 753 % A5 cortified by B B, & Associates (FRIN: 0236700, Chartared Accountants pursuant foihe cerificats dated Dacember 4, 2024

Camiiniises il v il fudge.
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11, Waighlsd wvernge coat ol acquisitan of all shares. transactsd in threa years, alghtasn monihs and one yene
Immadiataly precading ths Red Harmng Prospactus s ms fallows:

13, The 6 BRLMs associated with the issue have handled T8 public issues in the past three years
out of which 20 lssues closad below the issue price on listing date.

htod Avorage Cap Price 8 'X' times the ol nequisition prico:
Perlad mnlmmlll&i 'I'Hl;hhﬂ Avarage Cost of “mu FI:I:-A H|-ﬂ|:ll
(in THn Acquiskiion Prica (In ¥}
Ll ane yaar WA A NA*
[ Linal 18 montha 10,00 780 10.00:10,00
Liagl throen yoars 10,58 137 10.00-15,00
“OA minc Ao draraaction im Mkl ono paar

AAn cotifod By 8.6 & Associman (FRN D3MTON Chamamd Accouiiants pursuma i i comticets dalsd Docembard, 2004,
12 WACA, Floor Prico and Cap Price

Waightod average cost of | Floor Price | Cap Price
Past Transacilons acqubsition (in r]-l fin ".I ﬂ'l ﬂ
Walghted avoraps cosl of acquisition (WACA)
of Primary issLances LA M.A A,
ﬁlﬁﬂg TRrapE COBl OF ACQUASTION (WAL
of Secondary transsclions 10,00 T.40 780

"Ag oorifiag by 8 8. & Assockales (FAN, 02T670W), Charered Accaimbants pursuant o the cerdificals dwed Decarmbar 4, 2034

Name of the BRLMs Total Issuas 'ﬂtﬁf&:‘:’.ﬁ“
Katak Mahindea Capital Company Limited® B 2
ICIC| Sacuriiag Limied T ]
Intmrsive Fiscnl Sorvices Privale Limsad® 3 1
| Joftaries India Private Limited" 1 -
J.P M-Bl'ill'l Iridim Peivals Limitad® 1 -
Mosgan Stanley Inda Campary Privale Limibed" 1 1
Comman lasues handled by the BRLMs" a2 T
Total Th 20

“sunn funcdod whin fhone wis Ao common SEL M winch ano part of s PO

"Covnman isaen of mhove BRLM meang P08 msaaged by ooy o ormode of e mhove BRL IS duing e penod

"Number of Issies ciowed bekow AP0 price o fading day are i reinfion Jo (P0s menaged by the reapective BALM ar comman
s managid by bwo or moro BRLUE for which falm numbey of pubie s monagpan ane shaw in e preaous oo,
Ploasn redor (o pars “Obr Rogidalony and Siatutory Disclosunes - Price hformafion of pasf issues handod by the Book
Riming Load Managars “commancing from page 321 6f this Red Harming Prospachus for mar dalaied infermation,

BID/OFFER OPENS TODAY

BID/OFFER
SCHEDULE

BID/OFFER CLOSES ON : FRIDAY, DECEMBER 13, 2024""

T LA e e e el olae snes® e 800 moaw i e Cifler Chsiy Oaw

An indicative timetable in respect of the Offer s sat oul below;
Submission of Blds [other than Blds from Anchor Investors|:

BWdiOffar Parlod (excep! the BidiOffer Cloning Dato)

Subminmian and FRavision in Bids

| Only betwaen 10.00 a.m, and 5 00 pm, (Indian Siardard Time (18T

BidiOffer Cloring Date®

Subminnion ol Elechonic AppICabons (01 ASBA hrough 34n-1 accounts) - For el Indvidual Bidders

Eu,fmmn 10,00 s and up fo 85,00 pm 3,51T

whinrn El:l.ﬂ.m:l.lnlq.uplu £500,(00)

Subminaian af Electronic Applcations (Bank ASEA fhough Dnline channals (ke irarmet Bankng, Moble Bankng and Synicats UPI ASBA §palcatans

Cirity Babwisan 10,00 @ome and p 1o & 00 g, 15T

Eli:lmllmn al Elmhmln .ﬁ.ﬂ;ﬂluuml_lslulﬂm Mo Flur.ll Mo -Indvidun | Applicaticns)

ﬁwl}ﬂmn 10,00 a.m. and up I 3,00 pom 15?

“Subminsian af Py H'wlm Applichlions [Bank ASEA)

Eh'l-rrhmun 10.00 w.m. and up lo 1,00 pom, 3}

- Gubminsian af Prywcal Applioations |Syndicate Non-Relsl, Non-individual Appiications of GiBis and Nils whare Bid Amount in mare than £500,000)

Crdy batvwmen 10,00 am, and up 1o 12.00 pm. 151

Moditication! Revisionicanceliation of Bids

Madilicalion of Bida by QIB and Mon-snalilulionsl Biddars caotegodos and modilication'cancelaton of Bids by Relml Individus Bddem® [

ity Bk 10,00 a.m. ard up 1o 500 pm. 15T

* LIPT mardafe ong e and cale shod be of 500 pm an BigiOfer Closdng Dofo
N (Jitas arrd Nor-instfulioral Biddars con riether reviss thar Bids doveivards nor cancebwithdraw thav Bis,

indicative Date

Bid | Dffar Programima
Event
Firalsation of Basis ol Allalmond with the Designaled Biock Exchange

O ar absaut Mondiy, Decomber 16, 2024

Initintice of raturds (# ary, far Anchor Imssions Yurslocking af funds from ASEA Accoun

On or about Tuasday, Docomber 17, 2024

[ Cradit of Equily Shius % damal pocounts of Alloties

(i of abouk T uendiry, Decomber 11 2024

mmml.l'hdnn:lw Dacember 18, 2024

Commancamant of radng of e Equlry Sharan on (he Stock Em:hunpl
Slimple, Sale,

As B Smart way of Application!l) U,:r
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