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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ORLY AND 15 NOT APRUGFECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION DR OFFER TR ACQUIRE, FURCHASE OR SUBSCRIBE TO-SECURITIES. NOT FUR RELEASE. PUBLICATION OR DISTRIBUTICN IRECTLY OF INDIRECTLY QOUTSIDE INDIA
Initial Public Offer of equity shares on the main board of BSE Limsed (“BSE") and National Stock Exchange of India Limied (“NSE". and together with BSE, the “Stock Exchanges"} in.compliance with Chapter 1| of the Securities and Exchange Board of India
{Issue of Capital and Distiosure Reguirements) Regulations, 2018, as amended ["SEBI| ICDR Regulations’)
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VISHAL MEGA MART LIMITED

Qur Company was ariginally incorporated as ‘Rishanth Wholesale Trading Private Limited" at Gurugram, Haryana as a privale imded company under the Companses Act, 2013, pursuant to a cerificate of incorparation dated March 27, 2018, issued by the Registrar of Cornpanies, National Capital Territory of Dethi and Haryana al New Dalhi (*RoC”),
Subsaguently. the name Rishanth Wholesala Trading Private Limitad” was changed to "ishal Maga Mart Private Limitad® and a frash certificate of incorporation was issued by tha RoC on May 28, 2020, Subsequantly, our Company was converted to a public limited company and the name of our Company changad to 'Vishal Mega Mart Limited’ pursuant
to'a Shareholders' rezolution dated April 26, 2024 and'a fresh certificate of incorporation dated May 10, 2024 was issued by the RoC. For further deiails on the changes in the name and registered office of our Company, see "History and Cerdsin Corporate Matlers™ on page 168 of the red herring prospecius dated December 4, 2024 (“RHP" or
“Red Herring Prospectus”) filed with the RoC
Registered and Corporate Office: Plol No, 184, Fifth Floor Platinum Tower. Udyog Vinar Phase-1 Gurugram - 122016 Hanyana, India;, Tel: +81 124- 4980000
Website: www.aboutvishal com; Contact Person: Rahul Luthra, Company Secretary and Compliance Officer; E-mail: secretariali@vishalwholesake co.in, Corporate [dentity Number: US1800HR2018PLCOTIZE2

SAMAYAT SERVICES LLP AND KEDAARA CAPITAL FUND Il LLP ARE THE PROMOTERS OF OUR COMPANY

INITIAL PUBLIC OFFER OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF VISHAL MEGA MART LIMITED ("COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF T[e] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[e] PER
EQUITY SHARE) AGGREGATING UP TO 80,000 MILLION (THE “OFFER"), THROUGH AN OFFER FOR SALE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF <10 EACH AGGREGATING UP TO <80,000 MILLION BY SAMAYAT SERVICES LLP ("PROMOTER SELLING
SHAREHOLDER" AND SUCH EQUITY SHARES OFFERED BY THE PROMOTER SELLING SHAREHOLDER, THE "OFFERED SHARES")

DETAILS OF THE OFFER FOR SALE

NAME OF THE SELLING TYPE NUMBER OF SHARES OFFERED/AMOUNT WEIGHTED AVERAGE COST OF ACQUISITION
SHAREHOLDER PER EQUITY SHARE (IN ¥ PER EQUITY SHARE)*
Samayat Services LLP Promoter Selling Shareholder Up to [e] Equity Shares of face value of 10 each aggregating up to 80,000 million 10.14

"As certified by B.B. & Associates (FRN: 023670N), Chartered Accountants, pursuant to the certificate dated December 4, 2024,

We curate a diverse range of merchandize through our portfolio of own brands and third party brands. We offer products across three major product categories, i.e., apparel, general
merchandise and fast-moving consumer goods, through a pan-India network of 645 Vishal Mega Mart stores (as of September 30, 2024) and our Vishal Mega Mart mobile application and website.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X74 TO <78 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 7.40 TIMES AND 7.80 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 190 EQUITY SHARES AND IN MULTIPLES OF 190 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON DILUTED EPS FOR FISCAL 2024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 77.23 TIMES
AND AT THE LOWER END OF THE PRICE BAND IS 73.27 TIMES

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 4, 2024, the above provided Price Band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section on page 88 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 88 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and
risks involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential Investors should only refer to this Price Band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of the
Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
For details refer to section titled "Risk Factors" on page 22 of the RHP
1. We do not manufacture any of the products sold in our stores, including our Our reliance on vendors subjects us to a variety of risks, including dependence on
own brands: We do not manufacture any of the products that are sold in our vendors for continuity of supply of products; changes in cost of acquisition of our
stores, and we rely entirely on third party vendors for the manufacturing of all products; ability to enter into new agreements or extend existing agreements with
products under our own brands. The table below sets out our revenue from sale of vendors on favourable terms; delays in production and added costs as a result of
products under own brands (across our three product categories) for the period/ the time required for new vendors to undertake manufacturing; dependence on
years indicated: continuing operations of third-party manufacturing facilities; protection of our trade
Six months period ended September 30, secrets and intellectual property rights; and adverse changes in the financial or
2024 2023 busingss condition of our vendors. We rely entirely on our vendors to source raw
Paiticiilae 1% of , % of materials to manufacture and supply products to us. Moreover, as we do not enter
Rin (% ofrevenue [in (% of revenue into long-term manufacturing agreements with our vendors, the cost of acquisition
million) from million) from of our products from vendors is not fixed and may fluctuate due to fluctuations in
operations) operations) prices of raw materials sourced by vendors to manufacture and supply products to us.
Sale of products under 3. Our Company will notreceive any proceeds from the Offer for Sale.
own brands (across our : : ; * L .
three product categories)  |36,665.57 72.86| 30.197.83 7157/ | 4. Geographical concentration Risk: We derive a slgnlﬁcgnt portion of our
revenues from sale of products from our stores located in Uttar Pradesh,
Financial Year Karnataka and Assam, which are the top three states in terms of revenue
2024 2023 2022 contribution to our business. The tables below set out our number of stores as of
Particulars (T in (% of Xin (% of (T in (% of the period/ years ended and revenue contribution. during the period/ years as
million) | revenue | million) | revenue | million) | revenue indicated below, in these three states:
from from from , _
\operations) operations) operations) For the six months period ended September 30,
Sale of 2024 2023
products Particulars Sale of (% of Sale of (% of
under own products |[revenue from| products [revenue from
brands (< in million)| operations) |(< in million) operations)
(across our Uttar Pradesh 7,766.36 15.43|  6,706.20 15.89
three product Karnataka 5,871.11 11.67 4,875.37 11.55
categories) |63,993.42 71.81| 53,479.79 70.50 | 39,228.81 70.20 Aaeai 4,640.33 9.22 4.128.58 978
2. Dependency on third party manufacturers: \We outsource the manufacturingof | |Total - across all three
all products under our own brands to third party vendors, primarily under non- product categories 18,277.80 36.32| 15,710.15 37.22
exclusive contract manufacturing agreements. The table below sets forth details
relating to our vendors for the six months period ended September 30, 2024 and For the Financial Year ended March 31,
2023, and for the Financial Years 2024, 2023 and 2022: 2024 2023 2022
For the six months Particulars Sale of {% of Sale of (% of Sale of ("fu of
_ period ended For the Financial Year products | revenue |products| revenue | products| revenue
Particulars September 30, & in from & in from [ in from
2024 2023 2024 | 2023 2022 million) |operations)| million) |operations)| million) |operations)
Number of vendors engaged Uttar Pradesh|14,542.69 16.32 [12,904.00 17.01| 9,585.58 17.15
to manufacture products under Karnataka [10,084.73 11.32| 8,033.33 10.59 | 5,819.02 10.41
our own brands /81 769] 839] 861  786| | [Assam 866444  972| 753960  9.94| 557003 9.7
Total value of goods purchased Total-across
under our own brands from all three
three largest vendors by product
amounts incurred (X in millions)| 1,672.77(1,355.77(2,803.09 | 3,012.66| 2,427.96 categories |33,291.86 37.36 | 28,476.93 37.54 [20,974.63 37.53
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5. Regional supply chain risk: As of September 30, 2024, we had one central | 7. Directives with requests for information from the Enforcement Directorate:

distribution centre, one distribution centre and 17 regional distribution centres. Our
central distribution centre is located in North India and serves as our principal hub,
facilitating product dissemination to our regional distribution centres and stores
across the country. The geographical location of our central distribution centre in
North India renders our supply chain operations susceptible to regional risks,
adverse changes and events occurring in and around the region. Regional risks,

Our Company has received directives dated February 25, 2021 and December 1,
2023 from the Directorate of Enforcement, Ministry of Finance, Department of
Revenue, Government of India (*ED") to furnish and / or obtain information and
documents of our Company and the Pre-merger VMMPL related to business
information on the Company including details of purchases and sales and related
to foreign direct investments received by our Company. Our Company submitted

adverse changes and events that may affect our business operations may include
and are not limited to disruptions to our infrastructure, significant natural disasters,
workforce disruptions, as well as changes in the general economic conditions,
regulatory environment and local government policies. 8

The table below sets out our transportation costs attributable to transport to and
from our central distribution centre located in North India, for the period/ years 9

the requisite information on March 17, 2021 and December 20, 2023, respectively.
As on the date of the Red Herring Prospectus, our Company has not received any
further communication from the ED in this respect.

Price/ Earning (P/E) ratio based on diluted EPS for Financial Year 2024 for the
issuer at the Cap price of the Price Band is 77.23 times.

. Weighted Average Return on Net Worth for Financial Year ended 2024, 2023

oicad | and 2022 is 6.85%. The Return on Net Worth for six months period ended
For the six months September 30, 2024 and six months period ended September 30, 2023 is 4.29%

q period ended For the Financial Year and 3.63% respectively.
Particulars September 30, 10. The average cost of acquisition per Equity Shares and acquired by the
2024 2023 | 2024 2023 2022 Promoters including the Promoter Selling Shareholder, as on the date of the

; ; - * Red Herring Prospectus is:

Transportation costs

attributable to transport to Number of Equity | Average cost of

and from central Particulars Shares of face value HGE{UiSitiﬂn per

distribution centre in of 10 each held® |Equity Share (in J)*

North India (X in millions) 682.97 | 48948 1,020.63 | 930.56 | 705.68 Promoter

Transportation costs Samayat Services LLP* 4,45,31,18,981 10.14

attributable to transport Kedaara Capital Fund |l LLP Nil N.A.

EESS uftrit;:] ;:;E I.m *Also the Promoter Selling Shareholder.

Norh [rdla. 88 & “As_c:‘emﬁed by B.B. & Associates (FRN: 023670N), Chartered Accountants pursuant to the
: certificate dated December 4, 2024.

percentagg 2 11. Weighted average cost of acquisition of all shares transacted in three years,

bl eighteen months and one year immediately preceding the Red Herring

expenses (%) 62.78 66.08 6469 66.39 | 67.95 Prospectus is as follows:

6. Maintenance of relationships with third-party brands: If we do not maintain our Weighted Cap Price is ‘X’ Range of
current relationships with third-party brands, or if we fail to establish such new Period Average_ (}t?st of | times the Weighted | acquisition _price:
relationships, the quantity and variety of products offered at our stores may Acquisition Average Costof | Lowest Price -
decline, which in turn may adversely affect our business, results of operations, (in)* Acquisition Highest Price (in <)
financial condition and cash flows. We have in the past sold, and will continue to Last one year NA* NA NA™
sell, a significant amount of products from third-party brands across our three Last 18 months 10.00 7.80 10.00-10.00
product categories, as set forth in the table below: Last three years 10.50 737 10.00-15.00

Six months period ended September 30, *NAsince no transaction in last one year
2024 2023 "As certified by B.B. & Associates (FRN: 023670N), Chartered Accountants pursuant to the
Particulars Rin | (%of in (% of certificate dated December 4, 2024.
million) |revenue from| million) |revenue from| | 12. WACA, FloorPrice and Cap Price
operations) operations) Weighted average | Floor Cap
Sale of products from Past Transactions cost of acquisition | Price Price
third-party brands (in %)’ (in%) (in %)
(across our three product Weighted average cost of acquisition
categories) 13,596.06 27.02 | 11,882.49 26.16 (WACA) of Primary issuances NA. N.A. N.A.
Sale of products from own Weighted average cost of acquisition
brands (across our three (WACA) of Secondary transactions 10.00 7.40 7.80
product categories) 36,065.57 12,86 | 30,197.89 il “As certified by B.B. & Associates (FRN: 023670N), Chartered Accountants pursuant to the
: _ certificate dated December 4, 2024.
Financial Year : . : o :
13. The 6 BRLMs associated with the issue have handled 78 public issues in
2024 2023 2022 the past three years out of which 20 issues closed below the issue price
Becireaecs {.%'in (% of {_?.in (% of (.i‘.in (% of on listing date.
million) re:enue million) re:enue million) re:enue Total T W
o ol o Name of the BRLMs ssyes | Pelow IPO Price
operations) operations) operations) on listing date’
Sale of Kotak Mahindra Capital Company Limited* 6 2
products from ICICI Securities Limited® 34 9
Lﬁ;ﬁ;ﬂam Intensive Fiscal Services Private Limited* 3 1
(across our Jefferies India Private Limited” 1 -
three product J.P. Morgan India Private Limited* 1 -
categories) |24,926.03 27.9722,150.13(  29.20 16,500.62 29.53 Morgan Stanley India Company Private Limited* 1
Sale of Common Issues handled by the BRLMs" 32 7
products Total 78 20
from own *Issues handled where there were no common BRLMs which are part ofthis IPO.
brands "‘Common issues of above BRLM means IPOs managed by any two or more of the above
{ECTUEE our BRLMSs duri ng the pe riod.
three product ‘Number of Issues closed below IPO price on listing day are in relation to IPOs managed by
categories) | 63,993.42 7181153 479.79 70.50 | 39 228 81 70.20 the respective BRLM or common issues managed by two or more BRLMSs for which total
i ‘ i ' A ' number of public issue managed are shown in the previous column.

"Other operating revenues constituted 0.12%, 0.27%, 0.22%, 0.30% and 0.27% of our
revenue from operations during the six months period ended September 30, 2024 and
2023, and the Financial Years 2024, 2023 and 2022, respectively.

Please refer to para “Other Regulatory and Statutory Disclosures - Price information of
past issues handled by the Book Running Lead Managers” commencing from page
321 ofthe Red Herring Prospectus for more detailed information.
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ANCHOR INVESTOR BIDDING DATE : TUESDAY, DECEMBER 10, 2024"

BID/OFFER
SCHEDULE

BID/OFFER OPENS ON : WEDNESDAY, DECEMBER 11, 2024

BID/OFFER CLOSES ON : FRIDAY, DECEMBER 13, 2024"

(1) Our Company i consuitation with the BRLMs and sutiyect to appficatile [aw, may consider pamicigation by Anchor Investors in accordance with the SEBI ICOR Reguwalions. The Anchor investor Bidding Dalte shall be ane Working Day prior fo the Bid/Offer Opening Date Le. Tuesday, December 10, 2024,
{2) UPl mandate end fime and date shall be 500 p.m. on the Bid'Offer Closing Date.

BASIS FOR OFFER PRICE

L]

The Price Band and the Offer Price will be determined by our Company in consuftation with the Book Running Lead Managers and subject to applicable law, on the bagis of
assessment of market demand for the Equity Shares offered through the Book Bullding Process and on the basis of quantitative and quallative factors as described below,
The face value of the Equity Shares is T10 each and the Offer Price is [#] tmes thie face vabse, and Floor Price s 740 tmes the face value and the Cap Price iz 7.80 fimes the
face value. Investors should also see “Risk Factors”, “Summary of Finamcial information”, “Owr Business”, "Restated Consoldated Financial information”, and “Management’s
Digcussion and Analysis of Financial Condition and Results of Operabions” on pages 22, 63, 138, 137 and 267 of the RHP, respectively, to have an informed view before
makeng an investmeant decismgn,

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for compubing the Offer Price are as follows

Focused on serving & large and fast growing section of the Indian population: We address the needs of this section through our diversified product portfalio, while
maintaining quality and price leadership across product categones;

« Consumer-centnc approsch resulfing in loval consumer base; Qur consumer-ceninc approach seeks to maximése qually, affordability, variety and convenience for our

CONSUMErs,
Diverse and Growing Portiolio of Own Brands: We have a diverse and growing portfobo of own brands across the apparel, general merchandise and fast-moving consumer
goods product categories. Dunng Financial Year 2024, 19 of our own brands recorded =ales exceeding 31,000 million each, with an! of our own brands recording sales
excesding T5,000 milllon each;

* Pan-india Presence: We operate a pan-india nebwork of 645 siores across 414 Tier 1 cities, Tier 2 cites and beyond in India, asof September 30, 2024;

Technology Enabled, Sysiems Doven Operations: We-have strategrcally implemented technology systems and processes across our operafions, enabling us to offer
axisting and new merchandise o our consuméars in atimely and cosl-affective manner

Professional and Experenced Managerment Team: On average, our KMPs and SMPs have 21 years of exparience in the retail and consumer industry and 7 years at our
orgasisatian

For datails, see "0ur Busingss - Our Stréngths"on page 144 of the RHP

Quantitative Factors

Some of the infoermation presented balow relating to our Company s derved from the Restated Consolidated Financial Information. For deails, see “Restated Consolidaled
Finamcial information”and “Other Financis! Informmalion” on pages 157 and 263 of the BHP, respectively.

Some-of the guantitative factors which may form the basis for computing the Offer Price are as follows:

KPls and financlal measures

Description

Relavance

Revenue from Operations

Revenue from operations as per the Restated
Consolidated Financial Information

Tracking revenue from operafions enables the Company 1o analyse the owerall
financial and business parformance of the Company,

Profit for the parod! yaar

Profit for the parcd! vear represents the profi
should befors the refsvant penodl vear

Profit for the period! year fracks net profit of the Company

Met Cash Flaw from Operaling
Activities

Wed cash flow from operating activities is cash
derived from the principal revenue generating
aclivifies of the Company

Enables company 1o track cash generated from operations mcluding waorking
capital refated cash flows

Sales Mix — Apparal

Surm of sales of apparels

Rovenue of apparel is usad by tha Company to track the revenue profile of the
basiness and in tum helps assess the overall financial performance of our
Company-and siza of our businass,

oales Mix = Fast Moving
Consumer Goods

Sum of sales of fast moving consurmer goods

Revenue of fast moving consumer goods is used by the Company fo frack the
revenue profile of the business and in tum helps assess the averall fingncial
performance of cur Company and size of owr business.

aales Miv = eneral Merchandise

Sum oi sales of general merchandise

Revenue of general merchandise & used by the Company totrack the revenue
profile of the business and m turm helps assess he ovarall inancial performance
of our Company and size of our business,

Sales Mix Contribution - Apparel

Percentage of sales of apparsts to revenue from
oparations

Revenue of apparel is usad by the Company to frack the revenue profile of the
basiness and in fum helps assess the overall financial performance of our
Company and size of our business,

Sales Mix Canlrbulion — Fasl
Maoving Consumer Goods

Salas Mix Contribution — General
Merchandise

Percenlage of sales of fasl moving consumser
goods to revenue from operations
Percentage of sales of general marchandiss to
revenue from operafions

Revenua of fasl moving consumer goods is used by the Company 1o Irack the
revanue profile of the business and in tum helps assess the overall financial
performance of our Company and size of our business

2 W B

| Revenus of general merchandise  usad by the Company to track th revenus

profile of the business and in turn helps assess the overall financial performance
of our Company and size of our businass,

A, Basic eammings per equity share (*Basic EPS”) and diluted earnings per equity share ("Diluted EPS") (face value of each Equity Share is T10):
FizcaliParlod Endad Basgke EPS {in T) Diluted EPS {in T) Weight

| March 31, 2024 1.02 1. i

| March 31, 2023 i 0.70 2
March 31, 2022 045 045 1
Weighted Average 0.82 0.81
=i months period ended Seplember 30, 20247 0.56 0.55
Six months penod ended Sepiember 30, 2023° 0.43 0.43

" Mol anfialzed

HNotes:

i Waightod average = Aggregale of year-wize weighled EPS divided by the aggregate of weighfs La. (EPS x Weight) for each yeanTolal of weights.

i Eamings per Share (¥] = Prof after tax attribufable fo equly shareholdars dhvitad by Weighled average number of equly shares outstanding during the perlod’ year

Basic and dilufed eanmings’ (loss) per equiy share; Basic and ditled eamingss {loss) per equily share are Lomputed iv-acoordance Wil indian Accouming Stamied 33
notified ender the Companies (Tedian Accounting Standards) Bwles of 2015 (a5 amended).

Az al September 30, 2024 Ssptember 2, 2023, March 31, 2024, March 31, 2023 and March 31, 2022 Mhere are polential eguiy sharss, hence considerad i the
calctiation of dilufed eamings per share

Increase in Fevanuwe from
Dperabions

Parcenlage year on year incraase in revenus
from aperations

Increase in revenwe from operations tracks growth in the buginess performance.

amortisation is calcutated as the sum of profit
before tax, finance cosls and depreciatbion and
amoriization expense, furiher reduced by olher
income

Profit Margin Profit margin means profil for the year divided by | Profit margin (%) tracks net profitability,
revenue from operalions

Gross Prafit Gross profit means revenue from operabions minus | Tracking gross profit assesses the Company's produect margin earmed from
purchase of stock in frade-and changes in zalas of fraded goods,
inveniones

Gross Margn Gross margn means gross profil divided by Tracking gross margin assesses the Company's product margin eamed fram
revenue from operations sales ofiraded goods.

EBITDA Earnings before interest, tax, depreciation and EBITDA provides insighis into the Company's operabonal profitability from its

basinass.

EBITDA Margin

EBITDA mangin is calculated as EBITDA divided by
tha revenue fromroperations

EBITDA margin provides nsights Into the Company's operational profilabidty
fromite business.

Refum on Capital Employed

Refum on capital employedmeans EBIT divided by
capilal emploved

Return on capital employed racks efficiency of generating eamings from the
capital depioyed in the busness,

B. Price/Eaming ("P/E") ratio in relation to Price Band of ¥74 to ¥78 per Equity Share:
Particulars P/E &t the Floor Price (number of times) P/E at the Cap Price {number of times)
Basedon Basic EPS for vear ended March 31, 2024 T2.55 T6.47
Bazed on Déuted EPS for year ended March 31, 2024 1327 L 2

Adjusted Retum on Capital
Employed

Adjusted reburn on capital emploved is calculated
as EBIT adjusted by income generated from
imvested fund divided by capital employed adasted
for invested funds

Adjuzied relum on capital employved fracks efficiency of generating eamings
fram the operalional capita! deployed in lhe busingss,

C. Industry Peer Group P/E ratio
Basad on the peer group information (excheding our Company| given below in this seclion, the highes!, lowest and industry average PIE ratio are set forth balow
Particulars | PIE atthe Floor Price [number of times) |
Highest 163.59 i
Lowest 9823 i
Average | 130.H |
Notes:

1. The induztry high and low haz been considered from the industry peer sel. The mowsiny camposie has bean catcwiated as the anthmetic svarage P/E of the industry peer

gl disclosed i the “ Comparison of accounting ratios with lstod industry pears” on page 88 of the RHP

1

2. F/E Ratios have been computed hased on the closing marked price, on NSE on December 3, 2024 divided by the Basic EPS for the Fiscal ended March 31, 2024

D. Raturn on Net worth [“RaNW")
Fiscal Ended RoNW %) Weight
March 31, 2024 B8 3
March 31, 2023 6.20 2
March 31, 2022 4,18 1
Weighted Average 6.85
Six months pariod ended 3eptamber 30, 2024* 4,29
Six months perod ended September 30, 20237 3.63

* Not annualized

Notes:

Refurn on Net Worth (RoNW) 5= Profit for the period / year sltributalye fo equity shareholders of our Company dhided by nel worth of our Company as af the end of the
panod | year

Mef Warth means the sggregate value of the paid-up share capial and & resenes created oot of the profits and secunliss premium account and debil or credit balance of
profit and loss account, after deducting the aggregate value of the accumiraled losses, defemed expandiiure and miscelanaous axpenditurg nof wrlten off, a5 par the
Restated Consolioefed Financial information, but does not include reserves crealed out of revatuation of assets, write-back of depreciation and amalgamation &s per
Reguiation 2(1)(fh) of the SEBI (COR Requiations. Nel warth s the aggregate of paid-up share capital and other equity wharaln other equity inglides ganaral regens,
refaimed eamings, share opfions cwlslanding and secivilies premium as per Restated Consolidated Financial Information of our Company. Other Equily does not inclide
capial resanve a5 it perfains to the diference of book value of assels of subsidiary and amaunt paid for acguisition of subsidany

Weighted sverage=Aggragate of vear-wize welghfed RoNW dhided by the aggregate ol weights [IRoNW x Weight) for each yeanTolal of welghis.

The figures for Profit for the perod / year alinbutable fo equify sharehaiders of our Comparry and tafa! equily fo calculate Ned worth and RolNW are denved from the
Restalfed Consolidated Financial information.

Inventary Days

Inventary days is caleulated a5 averaos inventbary
|average of mveniory at the beginning and at the
end of the Financial year) divided by revenue fram
pperations calculaied on a daily basis

Inventory days enables inventory management and help undarstand consumer
demand and preferences.

Wit Trade Working Capital Days

Net frade working capital days is calculated as net
frade warking capital (calcufated as the sum of
inventory and trade receivables less rade
payables] divided by revanue fram oparations
calculated on a daily basis

Agsisis n fracking Company s invesimsent in working capital acmss mveniones,
frade receivables and irade pavables.

Adjusted Same-Slore Sales
Growth

Adjusted same-slore sales growth is calculated &s
the growth in net revenus of 24 stores that have
been operabonal for 3t least 15 months al the
baginning of aach quartar during the wear. This iz
adjusted to exclude stores which ars temporandy
non-comparable with base due to refurbishment,
cannibalization, area reduction, or any such event
which may make it incomparable with base

Adjusted same-store sales growth ensbles to assess the operational and
financial efficiency of slores.

diviced by number of slores.

Fetail Space Rental space of sfores operational at the and of Retail space is used to measure the total retail area in operation. [ provides
the fiscal year, valuable insights mfo the Company's growth, expansion, and overall business
hesallh.
MNumber of Stores Number of siores operational af the end of the Mumber of stores is used fo measure the number of physica! stores i oparalion.
isca year, It provides valuable insights into the Company's growth, expansion, and overal
bassiness health.
Average Store Size Average store size refers fo the tolal rental space | Average siore size refers fo the average rental area per store operafional at the

end of the fiscal year. This is used by the Company 10 assess tha optimal area
usage and 1 assess the rental and other expense reguirement

Revenue Confribution of Cwn
Brands

Revenue contribution of own brands refers o
revenue from own label brands

Revenue contribution from own brands helps assess the financial performance
of existing own brands and frack our capabdity of producing new brasd. [§ helos
m market research and o frack consumer demand and preferences,

Reyanue Conlrbutlon of Cwn
Brands (%}

Percentage of ravenue contribution of own brands
means revenus from own labe! brands divided by
the revenue from opstalions.

Revenue confribution from own brands (%) helps assess the financal
performance of existing own brands and frack our capability of producing new
brand, 11 hedps in market research and to rack consumear demand and
prefarences.

Mumber of Stores — Tier 1 Cities

] A s

hl'il.'m"ﬂ:l-ér of Stores - Tier 2 Cifles

and Beyond

s e e i

Mumber of stores — ber 1 cifies refers to count of
storas in ber 1 clfles

Number of stores - ter 2 cities and beyond
refers 1o count of siores in alfer than fer 1 gibes

= A ke

=

Tier-wise siore courd prowvides valualds insights info the physical presence
footprints and geographical expansion of tha store netwaork.

Tier-wise siore count ﬁmdiﬁ_ﬁﬂlﬂéﬂaﬁisﬁﬁtﬁ iﬁﬁ?ﬁﬁﬁc&l pres&*t.-:'e-
{ootprints and geographical expansion of the store netwark,

PRSI SrN =R

1.
2

BasicDiluted EPE refers to the Basic/Diluted EPS sourped from the financial slatements of the respective peer group companies forbhe year ended March 31, 2024,
Retwn on Net Worth (RoNW] So= Profit for the period 7 year altrbutable fo equity shareholders of olr Company divided by nel worth of our Company az af the end of the
penad / year, MNet Worth means the sggregate value of the peid-up share capial snd aff resenves created out of the profits and secunfies premium scoount and debif or
credit balence of profit and foss account, affer deduciing the sggregale value of the sccumuiated losses, defered expenditure and miscellaneous expenditure not wrlien
off. a5 per the Restaled Consofidated Financil information, but dogs nof inclwde reserves creafed out of revaluation of assets, wile-back of deprecialion and
amalgamalion as per Regulation Z(1)(kh) of the SEBI ICOR Reguiations. Nel worth is the aggregate of paid-up share capilal and olfier equily wherain olher squily
includes general resenve, refained aamings, share opfions outslanading and securilias premium as per Reslated Consolidated Financial Information of our Company
Qther Equity doas not inciude capital reserve as it partaing to the diference of book value of assers of subsidiary and amount paid for acquisiion of subsidian:

Mol assals value per share = Nef assel valte per share i calculated by dividimg mad worth by weighfed average number of equity shares owlstanaing af the end of the
yaar paviod.

FYE ralio for the peer group has bean eompuled based an the closing marke! prce of equily shares on NSE as on Decambaer 3, 2024, divided by the Basic EPS for fiscal
enoed March 31, 2024

Key Performance Indicatars

The table below sets forth the details of our KPIs that our Company considers 1o have 8 beaning for arriving at the basis for Offer Price. Al the KPis disclosed below have
haen approved by a resolution of our Audil Committes dated Decenber &, 2024, and the Audit Commitlee has confirmed and taken on record thal other than the KPIs sel
out below, no ather KPIs perlaining to our Company thal have been dischosed 1o any earfier investors &t any point of brie duning the theee years peniod prior fo the date of
filing of the Red Hemng Prospecius have been disclosed In this section, and akso noted that these KPIs have been subject o verification and certflication by 8.8, &
Associates (FRN: 023670N), Chanered Accountants pursuant 1o certificate dated December 4, 2024,

Qur Company confirms that it shall continee to disolose all the KPIs included in this section on & periodic basis, at least once ina year (or any lesser period as determined
by the Board of our Comgany| for-a period of one year after the date of listing of the Equity Shares on the Stock Exchanges or for such other durslion as may be requered
under tha SEBI ICDR Regulations

A list of pur KPS and financial measures along with brief description of the relevance of the KPI for our business operations are set forth below:

E. Met Asset Value (“NAY") per Equity Share
k i i in ¥ 3 L2024 . ; 4, Marg
; Paﬂlﬁ.lm I A_m F."".‘.t m ;'IJ ;; |;|;1{Elu=:1lsllf'c I: ;ﬂ:&n;?a :meamirrhisl;wrz e six months pariod ended Septembar 30, 2024 and September 30, 2023 and for the Fiscals ended March 31, 2024 March 31,
As on March 31, 2024 1253 -
As o EED[ED'IEE.“! 302024 11.14 KPis and financial measures Units m;;"ﬂ.::::gw ngr:lﬁ;m Fﬂ;:]I:-Eﬂ Fﬂ%ﬂﬂﬂ Fﬂ;;;!tzﬂl:ﬂ
After the compbetion of the Offer anded ended
- At the Floor Price 13.14 Saptember 30, | September 30,
-t the Cap Price 13.14 2024 2023
Offer Price [=] Revenus from Oparations (% in miflicn) | 60,325,132 42154 61 B9, 11946 To.B60.37 55, BBh1AS
Notes: Prodit for the period’ year (¥ In millican) : 2.541,37 195357 4,619.35 321273 2027.70
1. Offer Price per Equity Share will be defermined on conchision of the Book Buikiing Process HalCaeh Tow o Cperaing Rates N AT 88140 i e bl
2 Nel assels value per share = Nel asssl value per share is calclalted by ahiding net worth by walghled average number of aquity shargs owlstanding af the end of the Sales mix-Apparel (% in milliga) I: 22,448,459 16,605.98 35,0132 32,026,484 25,179.53
Vear. Sales mix - Fast moving consemer goods (% in millzon) | 13,799.44 11,445.02 2447308 20. 319,62 14 05687
3. Net Warth means the aggregate value of the paid-up share capital and ol reserves created out of the profits and secwifies premium sccount and debit or credit balance of Sales mix - General Merchandise (¥ in millon) 14,013.70 11,989.32 2543315 22.363.46 16.493.03
profit and koss sccount, aiter deduchimg the aggregals value of the sccumuated lnsses, defermed expendifure. and miscelaneows sxpenditure nof witten off, as perthe Sales mix contnbution =Apparel (%) 44 B4 4410 43.7E 4340 45.06
Restafed Consolidaled Financial information. bid does nof include reserves crealed oul of revalustion of assels, wrile-back of depreciation and amalgamation &5 per Sales mix contribubion - Fast maving consumer goods %] | 2743 37 99 27 4B 2674 25 15
Reguiation 2{1)(hh of the SEBIICDR Reguiations. Net warth is the aggregate of paid-up share capital and other equity whersin cther equity intludes general resene, Sales mix contribulion— Genaral Marchandise (%] | 27 85 841 28 54 2051 2051
refained sarmings, .sh.a-re aptions oulsfanding and secwnilies premium as per .H.es.'ared Cur:sr:-.'ra'a.!gu‘ Funancngr..'_nl’c-.rmamn.uf our Company Olher Equdy does nol inclide e 2 :LI'IIFI-ETIE_EE;'IE-*“" i""a:;] : o7 MR 1748 ET8 PEED
capial reserve as it partains fo the differance of book value of assets of subsidiary and amount paid for acouisition of subsidiary Profit Margin (%] 5.05 4.63 5.18 4.24 563
4 We.i.;'fll'r:!.d am@g& numbear .J:n’.-s-q'u.lr,' sharesis rﬁ& .numbe.r of e-:ru.!ry Eha.fes.aumm af the beginning of the ypar anﬁi:.'sre-?f _I':l_!.-' the mumber of qu‘.iy Shares issied re— i milion) A T0E00 T A FEA.03 05T S 573008
dunng the permod! year mulfiphed by the bme weighing factor, The hme weighing factar is ffhe number of days forwhich the specific shares are owsfanding 85 8 proporiion | 2 : ’ ke s
of tatsl number 5f|_'|'.5_|."5 -:]'I.-'.""'I_g fha ,E'EI'IIJI.'I:-'-}-'E&F Groas I'-.-'!argin I,":'I:l] I: 28.22 2103 2167 2112 28.16
F. Comparison of accounting ratios with listed industry peers EBITDA (¥ In million) : 6.680.34 3.711.10 12,486.01 10.205.21 B.036.85
: . EBITDAMargIn (%) 13.27 13.54 14.01 13.45 1438
Mame of Company | Consolidated ﬁrﬂg"r’::; E‘x:%giﬁ' &x: ma EPS" (%) PIE™ Em: E Asset Return on Capital Emploved (%) l 3977 35 07" 68.76 7580 56,43
(7} December 3, year ended Basic | Diluted (%)™ Equlllf EE‘IE:I'H Adpusted Reburn on Capital Empioyed (%] | 4363 42.83" 7095 92.16 156.34
2024[R) | March 31, 2024 Ry Invesiory days (Noof days) | 60 o7 | b1 65 71
fin T million} Nel Trade working capital days (No.ofdays] | NA™ NAT | 1 WA NA"
Vishai Mega Mart Limited® | Consolidated 10 WA B8, 119.46 1.02 1.01 M A # 818 1253 Adjiested Same-Store Sales Growth (%) | 12,57 $3.34 13.57 2516 11.89
PeerGrogp | | —— U, I — N | L | E—— Retad Space {sq.f. milon) | 11,49 1048 11.01 10,18 914
Avenue Supermarts Limited | Consolidated | 10 362085 507.888.30 3399 3893 98.23 13.56 287 47 MNumberof Sinres (M, ) | Ba5 576 &1 857 501
TrentLimited Consolidated 1 6.841.35 123,751.10 41.82 | 4182 | 16358 30.99 104.58 Average store size (. 1t.) | 17 812.32 18,201.74 18,011.56 18,266 88 18,250 85
Source: Al the financial information for fisted ingdustry peers mentioned above is on a consolidated basis (umess otherwise available only on standalone basis| and is sourced. | | Revenue contribution of awn brands (% in million) | 36,665.57 30,187.83 6383342 5347878 39.225.81
from fhe annual reports / annua results 52 avaiiable of the respechve company for the pear ended March 31, 2024 submilted fo stock exchanges. Revenue contribution of own brands (%) | 7286 71.57 71.81 7050 7020
"Financial information of our Gompany has been oenved from the Restafed Consolidated Fnancial Information az af orfor the fnancial year ended March 31, 2024, Mumberof Siores = Tier 1cibes (M) I 154 180 167 178 167
* o be inciuded in respect of our Company in fhe Prospecius based on the Offer Price. Number of Stores— Tier 2 cibes an-dE-e:.n:n::l- -lj-lc-!-i-ﬁ- I - 451 396 4 :2-4- s 5341_

WA sinceless than or egual to 2era; * Nof annualized: & Anngalized
The above has been cerified by B 8, & Associates, Charfered Accountants, pursiant lo a cenificale dated December 4, 2024,

For details of other operating metrics disclosed elsewhere in the Red Herring Prospectus, see "Our Business” and “Management’s Discussion and Analysis of Financial
Condifion and Resuits of Operations” on pages 138 and 267 of the RHP, respechvely
H. Description on the historic use of the KPls and financial measures by our Company to analyze, track or menitor the operational andfor financial performance

of our Company

In‘evaluating our business, wa consider and use KPls, as presented above, as a supplemental measure to review and assess ouwr financial and operaling performance.
The présantation of thase KPIs are not intended o be considered in isolation or as a substilute for the Restated Consclidated Financial Information. We use theése KPPz {o
evaluate our financial and operating performance. Some of these KPEs are noi defined under Ind A5 and are not presented in accordance with Ind AS. These KPls have
Emitations as anakvtical tools. Furiher, these KPis may differ from the similar informafion used by other companies and hence their comparabilily may be limited.
Theredore, these KPis should nof be considered in isolstion or constreed as an alternative 1o Ind AS measures of performance or a5 an indicator of our operating
performance, liquidity, profitability or resulls of operation. Although these KPls are not 8 measure of performance cakculated in accordance with applicable accounting
standards, our Company’s management believes that i prowvides an addifional iool for invesiors o use in evalualing our ongoing operaling resulis, when taken
collectively with financial measures prepared in accordance with Ind AS. Please see “Risk Facfors — W frack certain opsrafing metncs Hrough our infemal systems and
foois, which may resull in inaccurate dafs or may be suliigcf fo changes in the fulure.” on page 46 of the BHP, Inveslors are encouraged lo review the Ind AS financial
measuras &nd to not rely on any single financial or operational medrc to evaluate our business.

Comparison of its KPIs with Listed Industry Peers

While our Company considers Avenue Supermarts Limited and Treni Limited as its listed peer (*Paer Group’), the definiions and explanation considerad for the bebow
wPls by Pear (Group may not ba the same as our Company. Accordingly, cerain KPls of our Company stated balow, should be read in the context of the explanation and
definitions provided in Ehis section, and shall rot be considered as comiparable with Peer Group. Few metrics that have bean reported by the Peer Group on standalona
basis in their financial statements | quarter end results, annual report or corporate presentafion have been used to derive the amounis on congoddated basis in the below
iablas, Furiher, the manner of compuiing certain ratios here may be different from ihe compudation used by our Company and may nof provide a right comparison io
mvestors.
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BASIS FOR OFFER PRICE

Apart from the peers lisied below, our Company does not have:-any other peer companies, The following is 8 comparison of our KPIs and financial measures as identified in para G above with the Ested peers
Revenue from Operations (T in million) Increase in revenue from operations (%) Sales mix — Apparel (¥ in million)
Az of and for the six months Financial Year anded As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Mame of the Company period endad period ended period ended
September 30, September 30, March 31, 2024 | March 31, 2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31, 2023 March 31, 2022 September 30, September 30, March 31, 2024 | March 31,2023 | March 31, 2022
2024 2023 - ) 2024 2013 - 2024 2023
Company 5032513 42194 81 89 119.46 7586037 65.BE5 15 19.27 MN.A 1748 3574 25,52 22 448 4% 18,605.98 | 38.013.21 32 926 84 25 176,53
Listed Peers |
H-*:T_Enue Supermarts Limited 285,136 40 244 BOg.10 ﬁﬂ@ﬂ_ﬂ a0 -!IEE._EI_EI_;*?_EEI _3_‘_EIEI.3’£-E:E'G' 16,43 _1_3 _114 18,98 .30 28,30 r-.|_..!u. hl A J M f- WA h_l_#'.
Trent Limited B2E1.10 56,107 90 123.751.10 8242020 44 Q80 20 47.24 4930 50.15 83.24 T3.47 M.A. N.A | M.A M.A. MA
Sales mix - Fast moving consumer goods (7 in million) Sales mix - General Merchandise (T in million) Sales mix contribution - Apparel (%)
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Name of the Company period ended period ended period ended
September 30, September 30, | March 31,2024 | March 31,2023 | March 31,2022 | September 30, September 30, | March 31, 2024 | March 31,2023 | March 31,2022 | September 20, September 30, |  March 31,2024 |  March 31,2023 | March 31, 2022
024 2023 2024 2013 2024 2023
Company 13,790.44 11.485.02 24.473.09 20,319.62 14,056.87 14,013.70 11,989.32 2543315 2238346 16,493.03 44.51 4410 4578 £3.40 45.06
Listed Peers i
Avenue Suparmarts Limited WA, M.A M.A, M.A WA MA, MA _ HA, BLA, M_A, WA, M.A | M.A MN.A, WA
Trant Limited A, WA M.A, M.A M.A MA. MN.A WA, M.A, WA, WA, H.A, | M.A MN.A MA,
Sales mix contribution - Fast moving consumer goods (%) Sales mix contribution - General Merchandise (%) Revenue contribution of own brands (% in million}
Name of the € Az of and for the six months Financial Year andad Az of and for the six months Financial Year anded As of and for the six months Financial Year ended
o period andad period andad period anded
September 30, Septembaer 30, March 31, 2024 | March 31, 2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31, 2023 March 31, 2022 September 30, September 30, March 31, 2024 | March 31,2023 | March 31, 2022
2024 2023 2024 2023 2024 2023
Company 2T 42 2722 27 4B 26.79 25,15 21.85 28.41 2854 29 51 251 36,665 57 30,197 .83 63,993.42 5347979 30 228 81
Listed Peers
fvenus Supermarts Limited M.A, N.A M.A, MN.A M.A MNA MN.A N.A, M.A, MA M.A, M.A MN.A MN.A. MNA
| | Trent Limited LA, N.A M.A, M.A. N.A MA MN.A N_A. M.A, oA, N.A. LA M.A M.A. WA
Revenue contribution of awn brands (%) Profit for the period/ year (T in million)" Profit Margin (%)™
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financizal Year ended
Name of the Company period ended period ended period ended
September 30, | September30, | March 31,2024 | March 31,2023 | March 31,2022 | September30, | September30, | March 31,2024 | March 31,2023 | March 31,2022 | September30, | September30, | March 31,2024 | March 31,2023 | March 31, 2022
2024 2023 2024 2023 2024 2023
Company 7236 P e 71.81 7.50 10.20 25137 1.953.57 4619.35 321213 2 027.70 5.05 4,63 ! 5.18 424 363
Listed Peers . |
Avenue Supermarts Limited M.A. LA BLA. ML.A. M_A. 14.331.20 12 820,60 | 25.356.10 2378340 14.524.00 5.03 524 ! 4499 555 482
Trant Limited LA, M.A M.A. MN.A N.A T.262.70 3,047.30 14 774 60 3,936.30 345.00 B79 7.04 I 11.94 4.TH 0.77
Gross Profit (T in million)™* Gross Margin (%) EBITDA (T in million)"™
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Mame of the Company period ended perlod endad period anded
September 30, September 30, March 31,2024 | March 31, 2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31, 2023 March 31, 2022 September 30, September 30, March 31,2024 | March 31,2023 | March 31, 2022
2024 2023 2024 2023 2024 2023
Company 14,202 89 1170071 24 658.93 20,597 .05 15,739.08 2822 2773 2187 27.15 2816 £,680.34 5711.10 I 12 4B6.01 10,205.31 B.036.85
Listed Peers |
Aveni Supermarts Limied | 4348100 | 36.647.40 514280 | 6455610 70880 | 525 | fa@e 180 1507 178 B0 __ | 2040240 | 410570 | s6ana 24,385.00
Trent Limited Shased0 | aassso0 | sateean | seaeey | e [ s 340 (B an “s fario20 | 00e00 [ 2900 | aiesso 726780
EBITDA Margin (%)"" Number of Stores (No.) Average store size {sq. fit)"
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Name of the Company period ended period ended period ended
September 30, September 30, | March 31,2024 | March 31,2023 | March 31,2022 | September 30, September 30, | March 31, 2024 | March 31,2023 | March 31, 2022 | September 30, September 30, | March 31, 2028 | March 31, 2023 | March 31, 2022
2024 2023 2024 2023 2024 2023
Company f3.27 1554 14.01 13.45 14.38 §45 5TH f11 anf 5001 17.812.32 18.201.74 18,011.56 18,268 B8 18,250.95
Listed Peors |
Avenue Supermarts Limited 812 8.33 4.08 348 807 7 336 365 324 284 41.909.81 41,369.05 | 41.506.85 41,327.16 4052817
Trent Limited 16.93 17.55 2299 16.64 15.55 M.A. MNA 903 G6TE 539 MoA. M.A. | M.A MN.A. WA
No. of stores - Tier 1 cities (No.) Mo. of stores - Tier 2 cities and beyond (No.) Retail Space (sq. ft. millien)
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Name of the Company period ended period ended period ended
September 30, September 30, March 31, 2024 | March 31, 2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31, 2023 March 31, 2022 September 30, September 30, March 31, 2024 | March 31,2023 | March 31, 2022
2024 2023 2024 2043 2024 2023
Company 194 180 187 178 167 431 296 424 ard 434 11.89 10.48 11.01 10.168 914
Listed Peers ) _ - |
Avenue Supermarts Limited M.A, N.A MN.A. MN.A. MA. M.A MN.A 1 M_A N.A. N.A, 15.40 13.90 ] 15:15 13.39 1.5
Trani Limited M.A, MN.A MN.A. MN.A, MA, M.A MN.A ' N_A, MN.A. MA. MA MA | M.A MN.A. MA
Return on Capltal Employed [%) Adjusted Return on Capital Employed (%) Net Cash flow from Operating activities (T in million)
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Mame of the Company period ended period ended period ended
September 30, September 30, March 31, 2024 | March 31,2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31, 2023 March 31, 2022 September 30, September 30, March 31,2024 | March 31,2023 | March 31, 2022
2024 2023 2024 2023 2024 2023
Company a: W 3507 68_76 T5.B0 56.43 4963 4293 70.95 9216 156.34 891837 4 BB5.48 J 8.206.70 6,3565.34 657097
Listed Peers i
Avenise Suparmarts Limitad MLA, N.A MN.A MN.A, N.A M.A. MN.A N.A MN.A, MA, 10,351.20 0.071.90 | 2745840 2630270 13,723.50
Trand Limitad LA, N.A M.A M.A, M.A MA. MN.A M.A M.A MA, T.544.00 6,385 80 1| 13 489,80 5,948 80 580.80
Inventory days (No. of days)” Net Trade working capital days (No. of days) Adjusted Same-Store Sales growth (%)"
As of and for the six months Financial Year ended As of and for the six months Financial Year ended As of and for the six months Financial Year ended
Name of the Company period ended period ended period ended
September 30, September 30, March 31, 2024 | March 31, 2023 | March 31, 2022 September 30, September 30, March 31, 2024 March 31,2023 | March 31, 2022 September 30, September 30, March 31, 2024 | March 31,2023 |  March 31, 2022
2024 2023 2024 2023 2024 2023
Company B0 a7 61 65 71 MAS MA" 11 MNA" NA " 1257 13.34 | 1357 25.16 11.89
Listed Peers
Avenue Supermarts Limited 34 32 a3 an 35 M_A MN.A. NA MN.A. N.A. 740 &.60 8.%0 2420 16.70
Trant Limited LA MN.A MN.A. MN.A. M.A MA MN.A NA. MN.A. M_A. M_A. N_A. MN.A MN.A M_A.
"N A, smeefess than or equad fo 2ern; & Nad anniadzea; 8 Annvalzed 8 ForAvehue Supermants Limited, EBITDA is calcuvatod as the sum of prafit belone fax, fnance cosls amd depreciafion and amarfization expenss, furthar roduced by ofher
As cerfified by B.B. & Associates, Chartered Accountants, by way of their cerfificate dated Decembar 4, 2024, imcome. As disclosed in the corporate presentation for the financial year ended March 31, 2024 on slandatone bass, the comesponding valwes for the slandalons anfity
Source: All the financial information, values and ratios for isted indusiry peers mentioned above is on a consolidated basis and is sourced from the annual reports £ annual ane ¥ 40,933.90 mifion, ¥36.383.90 million and T.25,015.20 milfion for the financial year ended March 51, 2024, March 31, 2025 and March 31, 2022, respectively
rasults and quarterly resulls as available of the respective company for the period! vear ended September 30, 2024, September 30, 2023, March 31, 2024 March 31, 2023 10. For Trent limited, EBITDA s calcwated a5 the sum of profit before tax, finance costs snd deprecialion and amovtization expense and includes other income
and March 31, 2022 submified lo slock exchangas 11, ForAvenoe Supsrmarts Limited, EBITDA mangin is calcilated as EBITDA divided by revenue from operalions. As disciosed inihe corporate prasaniafion for the financial
For nofes relating fo the KPTs of our Company please see “Basis for offer price - Table G” yaaranded March 31, 2024 on sfandalone bagis, the corrasponding values for the standaione enfly are 8.28%, 8.75% and 8. 24% for the financal year ended March 31,
1. Fordvenue Supermarts Limifed, Profif for the year refers fo Net profit affer tax as disclosed in the snnual repart! financisl results ‘EG‘?T 'Ha“;j'l? _3'1 2123 and r"fﬂ'r"r"f‘ '?T' £z, respectively B e _ _
2 For Trent Limited, Profit for the year refiers to ProfitiLoss) for the year a5 disciosed m the annual reporty firancial results 12..For Tren! Lavited, £8) m"" VR i Calinalsd '5‘_5 EBITOA st iy summation F"_'WE”L'E et psralions s Glfr Hcoms
3 ForAvenue Supermarts Limitad, Profit margin is calculated as profit for the year divided by revenue from operations 13. For Avenue Supermars Limited, Average slore size is calculated as retal space divided by the number of stores
4. For Trent Limited, Profit margin /s calciated &5 profif for the year divided by revenue from operafions T4, ForAvenue Supermars Limied, Jn?.fenrcr}r 085 15 CﬂIL-U:IEITE'd as ab.arage Il'l'r'-E'-":ll'G-.'}‘ i:ﬂ verage of imentory &l .ne_beg.n.f?mg an.n' &l the gnn‘ of the Financial year) I.':I'I'..'-EIEI.'.I' by
i : i o ; e i st COGSE (sum of purchase of stock in trade and changes in inventones for the Financial year) calcwlafed ona dadly basiz. Az disclozed in the corporate presentabon for the
- SO DRI/ LmBeg, YOS (VL i T L T A RTHE S TR financial year ended March 31, 2024 on sfahdalone basis, the comesponding valves for the sfandalone eniity are 29 days, 25 days and 33 days for the financial year
6. For Tren! Limited, Gross profil is calculated as revenue from operations minus purchase of slock dn Irade and changes in imventones anded March 31, 2024, March 31, 2023 and March 31, 2022, respechively
!, ForAvenue Supermarts Limded, Gross margin is caloulated as gross profif divided by revenue from operalions 15. For Avenue Supsmmarts Limied, Adjusted S55G % refers to the growth in revenue from sales of sfores that have been operational for af least 24 months at the end of 2
& For Trent Limited, Gross mangin is calcilafed 55 gross profil divided by revenie from operations fscal vear
J. Price per share of our Company [as adjusted for corporate actions, sub-division and including bonus issuances) based on primary issuances of Equity M. The Floor Price iz 7.40 timas and the Cap Price is 7.80 times the weighted average cost of acquisition based on Primary Issuances/ Secondary Transactions
Shares or convertible securities {excluding Equity Shares issued under the ESOP 2019) during the 18 months preceding the date of tha Red Herring are set below:
Prospectus, where such issuance is equal to of more than 5% of the fully diluted paid-up share capital of our Company in a single transaction or multiple Types of transactions Weighted average cost of acquisition Floor price Cap price
transactions combined together over a span of rolling 30 days (" Primary Issuances™) (% per Equity Shara) il b
_ : : _ _ Weighted average cost of acquisition (WACA) of Primary issuances MA, N.A, M.A,
Our Company has not issued any Equity Shares, excluding shares issued under ESOP 2013, during the 18 months preceding the date of the Red Herring Prospectus, | Weighlad avarage cost of acquisition (WAGA) of Sacondary ransactions 10,00 7 20 fimes 780 fimes
where such issuance is aqual to or mora than 5% of the filly diluted paid-up shara capital of our Company (calculated based on the pre-Offer capital before such
; = . | = ¥ [
transaction(s) and axcluding ES0Ps grantad but nof vested), in a single transaction or multiple transactions combined togather over a span of rolling 30 days. A5 cariac by B L SAssaciins. Charaedconuniants, by way 0f e conlicata daied Decamber 3, 2024,
p o : . - , s . M. Jusiification for Basis of Offer price
Ko [Pricipar-share:of-oar Lompany basvd on-Secondany Sale o scyumsition of-#guity shirée-or comratibie securties: (sxchiding gila) imfolving any of tie Explanation for Offer Price/Cap Price vis-a-vis WACA of pamary issuance price [ sacondary transaction price of Equsty Shares (set oul above) along with our Company's
Promoter (including Promoter Selling Shareholder) or the members of the Promoter Group during the 18 months preceding the date of filing of the Red KPls and financial ratios as of and for the Fiscals 2024, 2023 and 2022 and the six months ended Seplember 30, 2024 and September 30, 2023 and in view of the
Herring Prospectus, where the acquisition or sale Is equal to or more than 5% of the fully diluted paid-up share capital of our Company, In a single transaction exiernal factors which may have influenced the pricing the of the Offer:
or multiple transactions combined together over a span of rolling 30 days (“Secondary Transactions”) + Weoperate a pan-india netwark of 643 stores across 33 Tier 1 cilies and 381 Tier 2 cities and beyand, 2 of September 30, 2024,
As of Sept 30, 2024, our direct hyper-local deli ce, provided by ou I , had G.77 milli isterad users and iiable in 600 st
There have been no zecondary sale | acquisibions of Equety Shares or any converlible securties, where our Promoters {mcluding Promoter 2elling Sharsholdar) or the a:rgss :Sf;;:—rin 'nl:li: R N R R R O TR SRR el o
= L] s
miembers of our Promoter Group are a party to the fransaction {excluding gifts), during the 18 months preceding the date of the Red Harring Prospectus where aither + During Financial Year 2024, 19 of our own brands recorded sales axceeding 71,000 million each, with six of our own brands recording sales excaeding 75,000 millicn
acquisition or sale iz equal to or more than 5% of the fully diluied. paid-up share capital of our Company [calculated based on the pre Offer capital before such gach
transaction(s} and excluding employee stock options granted but not wested), in a singke transaction or multiple transactions combined together dver a span of rolling 30 * DurCompany haz 133.82 milion, 114.04 million, 123.41 milion, 104.29 miflion and 86.10 million customers registered under our loyaity program as at September 30,
days. None of the shareholders have the right to nominate director(s) in the Board of Directors of our Company. 2024 and 2023, and March 31, 2024, 2023 and 2022, respactively.
. . . . . _ . . +  Qur revenue from operations grew at a CAGR of 26.28% to T89.119.46 milion during Financial Year 2024 from T73,860.37 million duning Financial Year 2023 and
L. Since thl.zre are no such tmnsalnhun to report to under_.! and K, the following are the details basis the last five primary or secondary jﬁansactruns (secondary 255,885.15 million during Financial Year 2022. For the six manihs period ended Septembir 30, 2024 and 2023, and Financial Years 2024, 2023 and 2023, our profit
transactions where Promoter (including Promoter Selling Shareholder} or members of the Promoter Group are a party to the transaction), not older than three for the year was $2,541,37 milion, 1 95357 million, $4,619.35 million, $3.212.73 million, and $2.027 70 million, respectively, and our profit for the year margin was
years prior to the date of the Red Herring Prospectus irrespective of the size of tranzactions: 5.05%, 4.63%, 5.16%, 4.24% and 3.63%, respectively,
The Offer Pri [ [s]h o] any i i3t it th kR I jacl § sabl i ; f
PR e e S DT pricE For r—— e Mature of | Name of allotises) The Offer Price of T [e |‘ aﬁht;::e {{E.reﬂl'llrled EI:.- our Company in I:‘:Iunsla ation wi . & Book Running Lead Managers fmd SUEJ{EG o apphicab I':! Law .m the bdslspu ~§E
Equity Shares Equity Shares |Equity Share (in T} | Equity Share (in T) | consideration | of consideration |  allotment shareholders gﬂmﬂ"d f:"ﬁ'“"d"_‘;ﬁ:l':‘:ﬁ -‘g ¢ EFEIUI-!: ihﬁfﬂﬁ- ll=rf'5'l’9h .th_E 5'3'3": Building F'FUUE?EE--EM‘I'-::'UTE T*";Hlid FEE:H";E ﬂh':"r‘i_‘ﬂ'lﬂﬂ-ltlll'"?.q i ?Wﬂﬁbﬂﬂ1alﬂﬂg with “Risk Factors”, "Ouwr
December 21 2071 1 10 0 Cash 0 Transhar Samayal Servioes ugEness”and “Reslaled Consoigaled Financial informalicn Begenning on pages and 137 of the respectively, 1o have a morg Informed view,
LLP
FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 88 OF THE RHP.
Comtinned on next page...
financialexp.epaprin
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Simple, Safe,
smart way of Application!!!

ASBA

UPk-Now available in ASBA for Retail Individual Investors and Nen - Instifutional Investar applying for amount upte ¥ 500,000/, applying through Registered Brokars, DPs and RTAs. UPI Biddar also have the option to submit the application
diractly tothe ASBA Bank {3C5Bs) or to use the facility of linkad online trading, demat and bank account, Investars are required to eansure that the bank account usad for bidding is linked to their PAN, Biddars must ensure that their PAN is linked
with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including prass releasesdated June 25, 2021 and Septernber 17, 2021 and CBDT
chreular no.7 of 2022, dated March 30, 2022 read with press ralease dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying o isswes by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

Dacument, AS

AZBA has ta be availed by all the investors except anchorinvesiors, UPTmay be availed by [) Redad Individual invesions in the Retad Portion; (3] Mon-Instiuticnal Investors with an-application size of up o T 500,005 in'the Man-Institdional Porion, For detaits on the ASBA and UPI process, piease
reler e lhe delats given in ASBAom and atridged pros pacius and also please referlo tha secton “Offer Procedare“on page 445 of ihe RHP. Tha procass is also avadlabia on the weabsila of Association of investmend Bankers of [ndia (" AIBI) and Slock Exchanges andin the Ganeral Informaban
BA, bid-cum-apglication forms can be downloaded from the websites of the Stock Exchanges and can ba obeined from the his! of banks that is displayed on the wabsite of SEBI at wew sebi.gov.infsabiwebiothenOiherActiion. do7doRecognisedFpe=yesaintmid=35 and
hitps:tarenw sebi povin/sabiwetiothenOtherAction. dotdoRecognisedFpi= yeshintmid=43, respeciively as updated from fime o fime. For the fis{ of UPE apps and banks live on IPC, please refer 1o the link; www.sabi.govin. UPI Bidders Bidding using the UPI mechansm may apply thraugh the
50585 and mobile applications whose names appear on the websile of SEBI, a5 updated from fime to fime, ICICI Bank Limited and Kolak Mahindra Bank Limited have been appointed a5 Sponsor Banks for the Offer, in ascordance wish the reguirements of the SEB! Girculer dased Movembar
1, 2018 a5 amended, For Offer related queries, please contact the BRLMS on their respective emad IDs &5 menticned bedow, For UP| related gueres, investors can contact NPCH atihe tollfree nvmber; 18004 204 7440 and meail i ipo.uphi@ g oog.in

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/Ofer Period will be exiended by at beast three addifional Working Days after such révision'in the Price Band, subject 1o the
Had/Offer Period not exceeding 10 Working Days. In cases of force majewrs, bank sinke or similar unforeseen circumstances, our Company may, for reasons fo b recorded in
writing, extand the BudiOffer Period for @ minsmum of one Working Day, subject to the Bid/Offer Parod not exceeding 10 Warking Days. Any revision In the Price Band and the
revised Bid'Offer Period, if applicable, shall ba widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating the change on the
respactive websiles of the BRLMs and ai the terminals of the other members of the Syndicate and by intimation to Designatad Intermedianes and Sponsor Bank{zs)

The Odfer iz being made through the Book Building Process, interms of Rufe 19(2)(b] of the SURER read with Regulation 31 of ihe SEB! ICDR Regulations and in compliance with
Requlation 6{1) of the S3EBI ICDR Regulations, wherein not more than 50% of the Offer shall be allocated on & proportionate basés to Qualified instibutional Buyers ("QIBs") ['QIB
Portion”), provided that our Company. , in consultation with the Book Running Lead Managers may allocate up to 60% of the QI8 Portion to Anchor Investors on a discretionary
basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being
received from domeste Mutual Funds al or above the Anchor Investos Allocation Price. In the evend of under-subscnplion, o non-aBocation in the Anchor Inveslor Porion, the
balance Equily Shares shall be added 1o the GIB Portion (*Net QIB Portion”). Further, 5% of the Net GIB Portion shall be available for allocation on a proportionate basis only o
Mutual Funds, subject fo valid Bids being received at or above the Offer Price, and the remainder of the Met QIB Portion shall be avaitable for allocation on a proportionate bazis
fo 2l QIBs, including Mutual Funds subject fovalid Bids being received at or above the Ofer Price. Howewver, if the aggregate demand from Mutual Funds is less than 5% of the
Met QB Portion, the balance Equity Shares available for allecabon in the Mutual Fund Portion will be added to the remaining Net QI8 Fortion for propertionate allocation 1o all
QIBs. Further, not ess than 15% of the Qffer shall be available for allocation to Mon-tnstilulional Bidders and not less than 35% of the Offer shall be avadable for allocation fo
Ratall Individual Bidders ("RIBs"} In accordance with the SEBI ICDR Regulations, subgect o vald Bids being received at or above the Offer Price, One-third of the Non-
Institutiosal Porton shal be avadable for aliocation to Non-Institutional Bidders with a Bad siza of more than 200,000 and ug 1o 1,000,000 and two-thirds of the Nan-Instiutional
Porlion shall b= available for allocation io Mon-Instilutional Biddses with & Bid size of more than 1,000,000 provided that under-subscnption in efdher of thess two sub-talegones
of the Non-Institubonal Porbon may be allocated to Non-Institutional Badders i the other sub-category of Non-Institutionsl Parbion in accordance with the SEBIICDR Regulatians,
subject to valid Bids being received at or above the Ofer Price. AN polantial Bidders (except Anchor Investors) are mandatorily reguired 1o participata in the Offer through the
Application Supported by Blocked Amount ("ASBA") pracess by providing details of their respective ASBA accounts and UPI 1D in case of UPI Biddars, as applicable, pursuant io
which their corresponding Bid Amoun? will be blocked by the Salf Certified Syndicate Banks ("3C58s") or by the Sponsar Bank{s) under the LIPI Mechanism, as the case may be,
1o the extent of the respective Bid Amounis. Anchor Imvestors are not permitted to pariicipata in the Offer theough the ASBA process. For details, see “Ofer Procedure” on page
340 of the RHF. The Red Herring Frospectus is filed with SEB| and the Stock Exchanges umder Chapter lA of the SEBI ICDR Regulkations,

Bidders! Applicants should ensure that DP ID, PAN, Client ID and UPI ID {for UP1 Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 10 and UP1 ID {for UPI Bidders bidding through the UP
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have autherised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
ather things, for giving Allatmant Advice or unblocking of ASBA Account or for ather correspondence|s) ralated to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Detalls as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to

BOOK RUNNING LEAD MANAGERS

update the Demographic Details would be at the Bidders'TApplicants' sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company. plegse see the section “History and
Cerain Comarale Matfers' on page 168 of the RHP. The Memarandum of Association of our Company is & matena! document for inspection in retation to the Offes. For further
delails, please sea the section tiled “Matenal Confracts and Documents far Ingpechion” on page 366 ol the RHP

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the suthonsed share capital of the Company & < 58,600,000 000 dvided into
5,860,000,000 Equity Shares of face valua T 10 each, The ssued, subscnibed and paid-up share capilal of the Company is T 45,087,184 530 divided o 4,508,719 493 Equity
Shares of face value T 10 each, For details, pisase seethe section Iitled "Capial Sfructure"on page 71 ofthe RHF,

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories 1o the
Mamaorandum of Associabion of our Company ane Rishira) Khajanchi Bharatprakash and Anant Gupta. For details of the shane capital history of our Company, plaase sea the saction
fitbed *Capital Sruchire™on page 71 of the RHP.

Listing: The Equity Shares offered through the Red Herring Prospectus are proposed 1o be listed on Stock Exchanges. Our Company has received an in-principle’ approval
from BSE and NSE for the listing of tha Equity Shares pursuant to letters each dated September 3, 2024, For tha purposes of the Offer, the Designated Stock Exchange shall be
HNSE. A signed copy of the Red Herring Prospacius has beenfiled with the RoC and a signed copy of the Prospecius shall be filed with to the RoC in accordance with Section
32(2) and Secton 26i4) respectively, of the Companies Act 2013, For defais of the maternial confracts and documents available for mspection from the dale of the Fed Hemng
Prospectus up to the Bid'Offer Closing Date, see “Maferal Contracts and Documents for inspection”on page 366 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"}: SEB! only gives iis obsarvations on the offer documents and this does not consbitute approval of
either the Offeror the specified secunfies or the offer document. The investors are atvised to refer to page 317 of the RHF for the full textof the disclaimer clause of 3EBI

Disclaimer Clause of NSE (Designated Stock Exchange): 115 1o be distmetly undarstood that e parmission given by NSE should not in any way ba desmad or constried that the
Oiffer Document has been deared o approved by NSE nor does it certify the comactness or completenass of any of the contents of the Offer Document. The invesiors are advised to
refer to page 319 of the RHP forthe full text of the Disclaimer Clause of NSE.

Disclaimer Clause of BSE : Il is to ba dislinclly understood that the permissson given by BSE should not in any way be deermed or construed thal the Red Harring Prospectus has
been claarad or approved by B5E nor doas it certify the comsciness or completenass of any of the contents of tha Ried Herring Prospectus. The investors are advised to refer io page
315 ofthe Red Hemring Prospectus for the full text of the Disclaimer Clause of BSE.

General Risk: Invastments in aquily and equity-related securibes involve a degree of risk and inveslors should nol invest any funds in the Offer unless they can afford o take
the risk of losing thelr entire imvestment. Investors are advised o read the risk factors carefully before taking an invesimeant decision in the Offer. For faking an investment
decision, imiesiors nyust rely on thekr own examnation of our Company and the Cffer, including the risks involved. The Equity Shares in the Offer have not been recommended
or approwed by SEBI, nordoes SEBI guarantee the accuracy or adequacy of the confents of the Red Hemng Prospecius. Specific attentson of the investorsis invited o "Risk
Factors"on page 22 of the RHP

| COMPANY SECRETARY AND

REGISTRAR TO THE OFFER

kotak

Investment Banking

Li"'rt::cr Securities

@IE nsive

Jefferies

| COMPLIANCE OFFICER

Rahul Luthra
Plot Wo. 164, Fifth Floor
Platimum Tower, Udyaog Vibar

JPMorgan Morgan Stanley A KFINTECH

ICIC] Securities Limited

iCIC] Yeniure House,

Appasahab Marathe Marg, Prabthadevi
BAurmbai - 400 025, Maharashira, India
Tel: +81 22 BA0T 7100

E-mail: vmm.ipo@icicisecurniies.com
Investor Grievance E-mail;
customercare@iciisecundias.com
Websile: wew icicisecunties.com
Confact Person; Ashik Joisar |

Sumil Singh

SEEI Registration ne: INMOOO011173

Jefferies India Private Limited
Level 16, Express Towers,

Marirman Paint, Murnbai - 400021,
Maharashira, India

Tel: +01 22 4356 6000

E-mail: vishalmm.po@jefferies.com
Investor grievance e-mail:
fipd.grievancegjeffaras. com
Website: wew jefferies.com
Contact Person; Suhani Bhareja
SEBI Registration no.; INMOOOO 11443

Intensive Fiscal Services Private
Limited

814, 9° Floor, Raheja Chambers,

Frea Prezs Journal Marg, Mariman Poinl,
Mumbai - 400 021, Maharashira, India
Tel +91 22 2287 (443

E-mail: vishal ipo@intensivefiscal. com
Investor Grlevance E-mafl:
grievance.ibiintensivefiscal com
Website; www.intensvefiscal com
Contact Person: Harish Khajanchi |
Anand Rawal

SEBI Registration no: INMODOG11112

Kotak Mahindra Capital Company
Limited

1" Floor, 27 BKC, Plot No. C -27G Block
Bandra Kurla Complex, Bandra (East),
Mumbai - 200 031, Maharashira, India
Tel: +81 22 4336 0000

E-mail: vmm.ipo@kotak com

Investor Grievance E-mail:
kmccredressakimkodak.com

Website:
hiltps.finwesimeanibank kolak. com
Contact Person: Ganesh Bang

SEBI Registration mo; IMMDDOD0ET04

Phase-1 Gurugram - 122016

J.P. Morgan India Private Limited

J.P. Morgan Tower, Cif. U5, 1, Road,
Kalina, Santacruz (Easl),

Mumbai - 400 098, Maharashira, India
Tek +91 22 6157 3000

E-mail;
vishal_mega_mart_ipo@|pmorgan.com
Investor grievance email;
investorsmb jpmipdEipmaongan.com

Website: hilps.indiaipa jpmongan. cam'

Contact Persen: FHemanshl Arora |
Rizhank Chheda
SEB| Registration no.: INMODDD02970

Morgan Stanley India Company
Private Limited

1BF, Tower 2 One World Cenira,

Fiot 841, Jupiter Textile 8ill Compound,
Senapati Bapst Marg, Lower Parel
Mumbai - 400013, Maharashlra, Indea
Tel: «81 22 6418 1000

E-mail:
vishalmegamartipod@morganstaniey.com
Investor grievance e-mail:
invastors_india@maorgansianiey.com
Wabzite: www.morgansianley comindia
Contact Person: Satyam Singhal

KFin Technologles Limited

Sefenium, Tower B, Plot No-31 and 32
Financial District, Nanakramguda,
Senfingampaly, Hyderabad,
Hangareddi - 300 (32, Telangang, Indis
Tel: +01 1800 309 4001 /

+81 40 6716 2222

E-mail: ymm.ipo@kfintech.com
Investor grievance email:

aiftward r|5-u.-J-: nbesh Com

Website: wenw kfintech.com

Contact Person: M. Murali Krishna
SEBI Registration No.; INROOOOO0221

Haryana, India
Tel: +91 124- 4050000
E-mail: secrelaraifvishalwholesale,coin

Investors may contact the Company
Secretary and Complance Officer or the
Ragistrar o the Offer in case of any pre-
Offer or post-Offer related grievances
including non-receipl of kathars of Allatmant
rion-credit of Allotted Equity Shares in the
respeciive baneficiary account, non-recaipt
of refund ordars or non-receipt of funds by
electronic mode, elc. For all Offar reéfated
gquenss and for redressal of comgtaints

SEBI registration no.: NMOOO011203

Investors may also wile fo the BRLMs

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titied "Risk Facfors™on page 22 of the BHP, before applyving in the Offer. Acopy of the RHP zhall be avaiable onwebsis of SEB| ai www sebi govwin, websites of the Stock Exchanges i.e. BEE Limited and Mational Stock Exchange of India Limited at wew beaindia.corm and
www nsaindia.com, respectively, and on the website of the Company al www.aboutvishal com and on the websites of the Book Running Lead Managers {"BRLMs"). i.e. Kotak Mahindra Capital Company Limited, ICIC] Securities Limited. Intensive Fiscal Services Private Limited, Jefferias India Private Limited. J.P. Mosgan India Private Limited and Morgan
Stanley India Company Private Limited &t hitps:finvestmenibank kotak.com, www.icicisecuribes.com, www.intensivefiscal.com, www. jefferies.com. hitps:/lindigipo.jpmorgan. com/ and www. morganstaniey.comdindia. respectively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospectus shall be available on tha wabsite of the Company, the BRLMs and the Registrar fo the Offer at www.aboutvishal com, hitps:iinvastmentbank kotak.com, www.icicisacurities.com, www.intensivefiscal.com, www jaiferies.com, hitps:/findiaspo_jpmorgan.comy,
www.morganslaniey comindia and www. kfintech.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered and Corporate Office of VISHAL MEGA MART LIMITED, Tel: +91 124- 4950000; BRLMs : Kotak Mahindra Capital Company Limited, Tel: +91 22 4336 0000, ICICI Securities Limited, Tel: +91 22 6807 7100, Intensive Fiscal Services
Private Limited, Tel:+31 22 22870443, Jefferies India Private Limited, Tel; +87 22 4356 6000, J.F. Morgan India Private Limited, Tel: #3122 6157 3000 and Mongan Stanley India Company Private Limited, Tel: +91 226113 1000, Syndicate Members: Kotak Securities Limited, Tel; 531 22 6218 5410 and Intensive Softshare Private Limited, Tel: +97 22
ZZBT 1444 and at the selectiocations of the Sub-syndicate Members {2z given below), SC5Bz,; Registerad Brokers, RTAs and COPs paricipating in the Offer. Bid cum Application Forms will 3kso be available on the websites of B3E and M3E and the Designated Branches of 3C38s. the st of which is available at websites of the Siock Exchanges and SEBI.
Sub-Syndicate Members: Amondz Global Securities Ltd., Amrapall Capital & Finance Services Ltd., Anand Rathi Share & Stock Brokers Lid., A=t €. Mehia Investment Interrmediates Lid. Axiz Capital Limited, Baiaj Finance Limited, Centrum Broking Limited, Centrum Wealth Management Lid., Choice Equity Broking Private Limited, Dalal & Broacha
Stock Broking Private Limited, DB (International) Stock Brokers Ltd., Eureka Stock & Share Broking Services Lid,, Finwizard Technology private Limited, Globe Capital Market Limited, HDFC Securities Ltd.. [DBI Capital Markets & Securities Limited. [IFL Capital Limited, J M Financial Services Ltd,, J.P. Morgan India Provate Limited, Jobanputra Fiscal
Services Pyt Lid., K M Jain Stock Brokers Pyt Lid_, Kantifal Chhaganlal Sac Pvi Lid.. Keynote Capitals Limited, KJMC Capital Market Services Limitad, LKP Securities Lid_, Inveniure Growth & Securities Lbd., Motilal Oswal Financial Services Ltd., Motilal Oswal Securities Lid., Nuvama Wealth and Investmant Limited (Edalwaiss Broking Limited),
Prabhuedas Lilladher Pyt Lid., Pravin Ratial Share and Stock Brokers Lid., RR Equity Brokers Pt Lid., SBICAP Securities Lid., Sharekhan Ltd., SMC Global Securities Ltd., 55 Corporate Securities Limiled, Sykes & Ray Equities, Systernatix Sharas and Stocks (Indiah Limited, Trade Bulls Securities (P) Ltd., Upstox Securities Privata Limited,
Way2wealth brokers Pyl Lid. and Yes Securities {India) Lid

Escrow Collection Bank : ICIC| Bank Limitss *Refund Bank : ICIC] Bank Limibed

Public Offer Account Bank : Kolak Mahindra Bank Limided  +» Sponsor Banks: ICICI Bank Limited and Kotak Mahindra Bank Limited

All capitalized terms used hersin and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For VISHAL MEGA MART LIMITED

On behalf of the Board of Dirsclors

Sd'.'.

Rahul Luthra

Company Secretary and Compliance Officer

Place: Gurugram, Haryana
Date: Dacambser 5, 2024

VISHAL MEGA MART LIMITED is proposing, subject to receipt of requisste approvals, market conditions and other considerations, to make an initial public offenng of its Equity Shares and has filed the RHP with RoC and the Stock Exchanges on December 4, 2024, The RHP shall be available on the website of SEBI at www.sebi_govin, the websites of the
stock Exchanges i.e. BSE and NSE at www. bseindia.com and www.n=gindia.com, raspectively, the website of the Company at www.aboutvishal com and on the websites of the Baok Running Lead Managers ('BRLMs"), i.e. Kotak Mahindra Capital Company Limited, FCICI Securities Limited, intensive Fiscal Sarvices Private Limited, Jeffaries India
Private Limétad, J.F. Morgan India Private Limited and Morgan Standay India Company Private Limited at hitps:{Emesimentbans_kotak com, www.icicisecuribes.com, www.intensivefiscal .com, www jefferies.com, https:{findiaipo_jpmorgan.com! and www.morganstaniay.com/indsa, respactively. Any potential investors should nota that investment in equity
sharesinviolves a high dagree of risk and for details relating to such risk, see "Risk Factors beginning on page 22 of the RHP. Potantial investors shoukd not rely on the UDRHP-1 dated October 17, 2024 filed with SEB| for making any investment decisian in the Cffer,

This announcement is not an offer of securities for sale in the United States or elsewhers, This announcement has been prepared for publication in India onty and s not for publication or distribution, directly or indirectly, in or into the United States. The Equity Shares have not been and will not be registerad under the U.5. Securities Act of 1933, as
amended | "U.5. Securities Act’) or any other applicable law of the United States and, unless so registared, may not be offered or sofd within the United States except pursuant to an exemphion from, or in a transachion not subject to, the regestration requiremients of the U.5. Secunties Act and applicable state securities laws. Accordingly, the Equety
Shares are being offerad and =old (a) outside the United States in offshore transactions as defined in and in compliance with Regulation 5 and the applicable laws of the junsdictions where those offers and sales are made, and (&) in the United States ondy to persons reasonabdy believed to be “quakified institutional buyers” (as defined in Rule 1444

under the LS. Securities Act) pursuant fo Section 4(a) of the U.5. Securities Act. There will be no public offering in the United States,
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