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@% VENTIVE HOSPITALITY LIMITED

(FORMERLY KNOWN AS ICC REALTY (INDIA) PRIVATE LIMITED)
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THE PROMOTERS OF OUR COMPANY ARE ATUL |. CHORDIA, ATUL |. CHORDIA HUF, PREMSAGAR INFRA REALTY PRIVATE LIMITED,

BRE ASIA ICC HOLDINGS LTD AND BREP ASIA I INDIA HOLDING CO VI PTE. LTD.

IKITIAL PUBLIC OFFER OF U TO =] EQUITY SHARES OF FACE VALUE OF 1 EACH {"EQLETY SHARES") OF VENTIVE ROSPITALITY LIMITED (FORMERLY KNOWN AS ICC REALTY ANOIL) PRATE LAWITED] [COMPANRY"| FOR CASH AT A PRICE OF Pl PER EQUITY SHARE OF FACE VALUE
QF 51 EACH {INCLLUDSGC & SECLIRITIES PRIESILIS OF T« PFER EQUITY SHARE] ("EREUE PRICE") AGRGREGATING UP TO T8, 000 MILLION (“FRESH | S5UE OR “THE “tSEUE"], THE ISSUE SHALL COMNSTITUTE |=]% OF THE POST-ISSUE PUD-UF EQUATY SHARE CAPTAL OF QUR COMPANT,
Vantive Hospitality Limited s preadomirantly & hospitality asset owner primarily focused on luxury offarings acress business and Isisuma segmonts,
The lssue & belng made thraugh the Book Bullding Precess (n accordance with Regulation 6(2) of the SEBI ICOR Regulatisns
QIB Portion: Mot less than 75% of the Net lsswee | Non-institutionsl Portion: Bot more than 15% of the Med lssue | Retall Portion: Mot more than 10% of the Het lssus
Employes reservalion portlon : upls |+] Eguity Sheres sppregating up be ¥ 10 Milllon
PRICE BAND: ¥ 610 TO ¥ 643 PER EQUITY SHARE OF FACE VALUE OF ¥4 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE B10 TIMES AND 643 TIMES THE FACE VALUE OF THE EQLITY SHARES, RESPECTIVELY.
BAD'S CAM BE MADE FOR A MINIMUM OF 23 EQUITY SHARES OF FACE VALUE OF T 1 EACH AND IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALUE OF ¥1 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“F/E") BASED ON DILUTED EPS ON A RESTATED BASIS FOR FISCAL 2024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND |5 40,35 TIMES AND AT THE LOWER END
OF THE PRICE BAND 15 38,32 TIMES. THE PRICE TO EARNINGS RATIO ON A PROFORMA BASIS 15 NOT CALCULABLE GIVEN THAT THE PROFORMA DILUTED EPS FOR FISCAL 2024 I5 NEGATIVE,

WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 54.18% ON A RESTATED BASIS AND [1.48%) ON A PROFORMA BASIS,
A DISCOUNT OF T 30 PER EQUITY SHARE 15 BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accardance with the recommendation of the Independant Directors af gur Company, pursuant to thedr resotution dated December 16, 2024, the abave provided price band ks |ustified based on guantiative factors! KPIs disclosed In the
‘Basis foriszue Price“section on page 157 of the RHP wis-g-wis the welghted average cost of scquisithon | “WaACA™) of primary and secondary iransaction]s], as applicable, disclosed in ‘Basis for lsswe Price'section on page 157 of the RHE.

In making an investmant dacision and purchasa in tha Issua, potential imvestors must only rely on the information Includaed in the RHP and tha terms of the Issue, incleding the marits and risks vohvad and not refy on any
other external sources of information aboul the lssus available in any manner.

In relatian io price band, potential invesiors should rofer {0 this price band adverisement for the lssue and should not rely on any media arficlesireports in relation fo the valuation of the Company as thess are nol endorsed,
pulbdishad or confirmed elther by the Company or by the B,

RISK TO INVESTORS
For details refer to section titled "Risk Facfors" on page 44 of the RHP
1. Risk related to recent acquisitions: Unti August 2024, aur parthalio comprised of an inlegrated hospilaliy-led ang is operated by Cakwood. Any adverse impact on the reputation of the brands wnder which our hasgitality
dewelopment compriaing ¥V Marmotl, Pune, iEC Offices, Pune and ICC Pavilion, Pune. Our Company acguired assals "3““"1' 'I‘UH”""'“"!I' affnct aur bissinass, msulls of aporations and inancal condition
the Mew Porfalle (comprising 14 of aur 17 propamas) racently (in Fiacal 2025) from our Promaters. Thus, aur | 3. ! 2 jory: Dur Company acquired the New Porifolio
group an & consolidated basis does nol have en opsrating history by which aur overall pedomance may be D:nmnrmu 14 ufum 'F'-' Dwmlnmnnllﬂln Fiscal E'I]'EEIIaﬂmhdeu nod have a consolidated operating
gyvaluatad. Also, the Pro Forma Financial Information included n the Red Hemring Prospechus |s presented for histary, Aso, wo incurred lesses of T 30762 million on a restated consolidatad basis during ihe six months anded
(ilestretive purpasas caly bo Bustrate the impact of acquisiion of New Portiolia as If the acquiaition had tEkan Septamber 30, 2024, |n addition, we have kosses on a pro forma basis a5 et forth balow:
place at tha beginning of the appliceble parodiyear and may nod Bccurately reflact our future financial condition [Six months ended
of resus of oparations. Saptember 30
2. Dependence on third parbes: Al aur haspllality s=sets are operated by or franchizad from thire-party brands, Particulars 084 FYad FY13 FyY22
such 8 Marmat, Hiton, Minor and Almosphare, As a8t Seplamber 30, 2024, our Portfolie comarised 11
operelional hospiasty assats comprising 2,036 keye, of which six are operated by of frenchisad from MarriotL (¥ million, uniess otherwise siated)
bwo ane operated by or franchised from Hillon, one is cperated by Minor, one is oparated by Almesphens Com and Pro forma profitlass) for the pariodiyesr (1, 3TE.HE) | {BET 4] 166.75 | (1.461.97)

4, Qperater concentration Risk: Most of our hospitality sssels are opareled by of franchisad from Mamatt and HEon. colleclively comprising 8 aut of 11 operstional hospitality assels. Datalls of contribution of our hospilality essels
aperaled by or franchisad from Marriott or Hilion lo our pro forme tatal mcome are set forth bedow. While wea have enterad inta long tarm agreaments wilh such third party ooerators or franchesors, [ these agreaments are tarminated arnot
renawad, our businass, results of operations, cash lows and financial condition may be adversely affectad.

Six months ended
September 30, 2024 FY24 FY23 Fy22
Particulars Amount % of pro forma Amount % of pro forma Amaount % of pro farma Amount % of pro forma
(i ¥ million] Lol inearme {im ¥ mallblan) total Ineome {in & miltlan) tolal Income (i ¥ milllan) 1ol ncama
Pro forma iolal ravenue from hospilalty assots
operatnd by or franchisad from Mariall and Hillon 4 30835 40, 19% aT2.28 50.52% 4,918 68 B0B1% 4 054,58 41,72%
B & concentration = Hotol i A significant portian of our pro forma otal income is dersad from our pro forma ravenue from bobel opara$ans, Further, in ol kalal oparatans, four of our léngest hespilaity assaels baing Anantara

[I.hki'ﬂl:l E-mmdanHwn} J'i'nl' Hwn:tHme- and Thiz Rilz-Cardlon (Punae] contribubed a sgnifcant porfion of our pro forma total income, Dedails of the same arm sal forfh balow, on & profarma Basis. Any adverse developmants affacting
slsch assals oould have an advarse sffect on our busingss, financial condition, cash iews and resulls ol operations,

“Bix months endod

Septombar 30, 2024 e Fras ik
Particulare Aot % of pro forma Ampunt % of pra forma Amount % of pro forma Amaant % of pro forma
{in T milligen] iotal incoma [in T million} total income fin ¥ milfion} fotal incomae {in T millian] iotal incoma
Pro forma ravenue from holel oparatians 5997 85 GEATH 13,740 65 T2.04% 1281250 R2T% 8,207.75 BA.53%
[ Fro forma mvenue Trom hotel opsratons from four of
our largast hospitality assets 4 627.08 52 B3 11,1168 Ra 6% 10,362.68 2B 7.270.00 BO.71%

B. Geographical concentration: Prior i lhe Acquisition Transactions, all cur total mcome wiss derived from assels lcaled in Pune and past the Acquisilion Transactions, significant porion of all aur lolal income was derived from
assels located in Pune (10 out of 17 properies) and Maidives (3 out af 17 properlies), Sel farlh below are detads on a prolarma basss, Ay adverse develapments affecting such assals of lacalions could have an adversa eflect on our
busirisss, financial condilion, cash Nlows and results of opertions

Six manths ended FYI3
Seplember 30, 2024 FYas v
Particulars Amount % of pra forma Amount % of pra forma Amaunt % of pro forma Amaunt % of pro forma
(i ¥ milban) fotal Income {im ¥ el tolal Ineome {in € millian) Lois| incams {In ¥ milllan) toisl incams
Pro forma mevenue Trom aporafions in Pune (Maharashia, India) and Maldives 7820080 a0.43% 17457 .64 91.50% 1@,067 27 91.35% 11.345.,08 95,15%
7. Geasonality and Cyelleity: Our hospliskty business s subject o seasonal end cydical vanstions (gren thet the
ARR and RevPAR for our hospitelty assals are peneraly higher during the second half of each Finenclal Year Hmwﬁﬁm H:;“MLL:.;;TM Averngo of Industry
redative o ihe first half of the Financial Year). This could result in fluciuations in our results of cperalions and cash Particulars st ik lenmh Poers
flows. Set farth below are dstails on a proforma basls - = e : ”;w“‘“ —
m ; 'L
— = el T e | |37 1 . T T
Six monihs ended September 30, 2024 16,644, 15 10,008 55 Markel Cap/ Total income 3035 BT et
Fr2d Merkat Capf Targibee Azsat=® 2838 269 6.0
First nall F Y24 16,063.97 B BOR Ba “Alupperand af price band :
Becond mﬁ?\rﬂ =3 268,83 14 B4B.00 ffjnlwfﬁlmﬁ'ﬂﬁ mﬂﬂum%ﬂlﬂmm mm‘wdﬂ.lm-ﬁ:i.ruihglnm Rﬂuwm}ﬂlﬂwpﬂ'
Z = Z Equaty Sharo axoiming San-Cantmfing infonnsdis (1 §5%) and ¥ 143 71 mspocivaly
— F¥23 fil) BVE rafia (5 computug asis mestated EPS fr Y4 which G008 10 accoumt o acuiston ncemakan SUossqusty
First hall FY23 14,464.47 8,306.41 0. The detais of weighied average reliem on networh for the last 3 fnanciass years s as olows -
Second hall FY23 21,528.24 13,566 84
——) Particulors Webghied average relurm on networih
Farst hall P22 17 AT5.47 4, 304 .43 _E.'-ﬂ‘ﬂpm'r:.l {Venlive Hl!q:ll‘-htl'i' Lirrabed} E4.1‘_E".l'|
Second hall Fy32 21,339.30 10,296 80 Company [Venlive Hospitality Limited) on a proforma basis i1.48%)
8. Confilct of interest: Conflicts of interest may arise out of commaon biesiness abjclives shared by our Promaters ard| 44 Average costof acquisition for cur Promoters
their respective associates/affilisies (namely Fanchshl and Blackstona) and owr Company. Bath Panchshil and The average cost of Bcquisdion per egully shares of cur Promoters is as follorws:
Béackstona engape in & broad spectrum of aciivities, including investmeanis in the real astats and hospiality indwsinas
and may be involved in ventures which are in tha sama lina of businass as us. Smilary, s mearity of our Directars h R Number of equity shares of lasce | Weighted average cost of
Inderests in companies angeged in the real estate business including the hospitaity indusiry. Partic value of £ 1 held as on date of | acquisition per .‘f‘ll'“-'lr
8. The detais of PricefEamings, Eamings per share, Retum an netwarth, HAY, EV/EBITDA, Market Cap'Total income,| [ E the Red Herring Prospectis share {in £)"*
Markal CapTenghie Assels a5 on and for the panod endad March 39, 2024 are 2= fokows - F"rEHTElaEEhlEI Realty Privats Limied a7.0704T0 Ti.7B
Company (ventlve | Company (Venthve | o e of Al | Choria HUE 2,310,850 TEIE_
Particulars Hospitallty Limited) on |Hospitality Limited) on | AVEreg® of industry § (Al | Chorda BUE 2,210,550 .00
S it B s bl Peers BRE Asia I Hokdings Lid 52,104,596 il 015
Price/Eamings (al dilvied aps)” 0.0 N.A[asEPS 7622 bl
g 5t bl 3pe : s Holding Co V1 Pia. Lid 23,465,150 §17.90
.Eamlnﬁ PEFII'HI'BI_'T‘} Bz [5.24) 353 'Mmﬁm‘n}rﬂ;f g‘n.ﬂ:-: CiO, Chanered Accowafants. wilh frm registretion munber 1470930, by way of thelr cerificale
Return on Nelworth [} 50.31% {1.62%) 10.52% *Ag adjusfed for the sub-divisian of the face value of the equilty shares of our Company fram® 10 each io®1 each
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12 Weighted average cost of acquisition of all equity shares transacted in one year, oighteen manths and 13, The 7 BRLMs associated wih the issue have handled 193 public issues in the past three financis years, out of which
threa yeors proceding the dato of the Red Harring Prospoctus: 28 [nnues closad belor the (ssue Prica on bsting date |
Walghted Average | Cap Price is 'X'times |  Rango of acquisition Naime of BRLMs Total lsuos 1:.'#“::"": “'“":E
Pariod Cont of Acquisition | the Weighted Average |  price: Lowest Price - 08 4 on Kating

fim &)* Cost of Acquisition Highast Price (in ¥)* JM Financzal Limitad 3 0
Lantona yoar pracadng hi data Muils Capstal Limned 4 i
of ihe Red Harmng Prospecius 51,80 255 144 90 - B17.90 bias and Ca arkats (|ndia) Private Limiled - .
Lasat 18 mangha praceding the date ICICI Securflies Limited 5 1
of the Rix] Harring Prospactus 25180 255 144 .90 - 61790 IIFL Capiisl Servicas Limited (Farmary knowst as IIFL Secuifies Limiec)] @ d
Laat fhrae years preveding fe Fotak Mahindra GIE ﬁmm Limsbad 4 o
dalm of the HnHm’rnn_F_mm;n 25180 2,55 144.90- 617,80 SBI Capital Mackals Limilad 4 1
* An cartified by G 5 K A& CO, Chartsrad Accountants, withfirm registralion number 1470R3W, by way of hair certficals .ﬁif“"“""“'”“ harxdied by e BRLMe “; 21
dated Decambsar 14, 2024, tal 1 20

BID / ISSUE BID/ISSUE OPEN

PROGRAMME

BID/ISSUE CLOSES ON : TUESDAY, DECEMBER 24, 2024"

P LY Riariha il v el bl s o 0 000 om0 T Clalng Ot

An indicative timatable in respact of the (ssue is set out below:

Suibim nabon of Bida (other than Bids from Anchod Investors): Bid | lnsue Programma
Bidissis Period (sccepl the Bidissus Cloakng Dabs|
Submisaian and mvision in Bide | Orly belwoon 10,00 a.m and 5,00 pm. |6T Eva Indlicative Dato
Budilasun Cloaing Date*
Subrnnakon of gecironic applcations (Onling ASBA Bwough J-n-1 scoounia) - For RIBs and
Eligiie Emplayess Biccing i th Employue Rassrvaltion Portian offve than CIBs and NIBis Oy bitween 110,00 8., and upta 5,00 p,m. 15T BIDMsaio Closss on Tousday, Decernber 24, 2024
Submnekon of gectranicApplicators (Bank ASBA feough Drine channals ke Ininrnol Barking
Patils Bankinig and Syndicalo VP AR appicalions s Bid Ao i u 1o 2500000} iy i bt 110,060 i1 i, o] g8 4,000 i RST Finaligstion af Anai of Alsdmani wilh b
Bidusue Poriod [sxcopt (he Bidlssus mlm-} Dealgnated Stook Eschange On of aboul Thissdny, Decembar 28, 2004
Submmnian of electranioApplicators | Syndicats Nor-Ristal, Nan-indwidunl Aggiicatians Dinly Batwien 10.00 a.m, &nd upta .00p.m. 15T Iniflation af retunds (1l sy, far Anchor Invessomy
Sutmaaion of physioal Applicatons (Bank ASRA| Dinly batween 10,00 8.m. and upio .00 p.m. 5T inbdpelorg af funds from ASEA Aacour On o aboul Fridey, Deceenbar 27, 2024
Submialon of Prysical Applications | Syndcale nan-Ralail, Non-Individual Applicators
whare Bid Armaun 15 moro than 0 50 milion Only batween 10,008,m. and upta 12.00p.m 15T Crndl| of Equily Shares fa damat accourts
Madification of B bry Gfla and NIB casegores and modificas ondcanceliation of Bids by Retal Orily bietwesan 10 00 aum.an Blddssun Closing Date and Commancamend of iradng of ihe Equty Sharas
Irdiiidunl Biddury uptod.00p m. B5T on Bidfsaun Closing Dale on th Siotk Exchanges 00 ar aboul Mondy, Decembar 30, 2024
Ipward o dosmamnd nviaan of Bida o canoelation of Bids by RIBa and Edgitie Emplopens Bidding Cnify tiatwasain 10,00 7. m. an Bidiass Closing Date
in v Employnn Fasarvalian Porion and up 1o 600 pm 15T on B lssue Clasing Dals
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