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VENTIVE HOSPITALITY LIMITED

(FORMERLY KNOWN AS ICC REALTY (INDIA) PRIVATE LIMITED)
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THE PROMOTERS OF OUR COMPANY ARE ATUL I. CHORDIA, ATUL I. CHORDIA HUF, PREMSAGAR INFRA REALTY PRIVATE LIMITED,
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BRE ASIA ICC HOLDINGS LTD AND BREP ASLA I INDIA HOLDING CO VI PTE. LTD

INITRAL FUBLC OF FER OF U TO [« ) BOLETY SRARES OF FACH WALLIEE OF £1 EBACH [ RQUITY SMARER™) OF VENTIVE HOSPTIALTY LT ED [FORMERLY KNO0wWN A5 JCC MEALTY (MDA FERETE LW TG [~ COmPis) FOR CARH AT A FRICE OF Fle| FER BG0UITY BHARE OF FACE VALLIE
OF T iCH SeCL UG A SECLIRTTIES PREMILUM OF T ] FIR EQUITY SHART) CTRAUE PRICE ) ACEREGATING LIF T 18, i b L 08 (~F BERH RS O ~THE SSUE) THE B Sell L COMSTITLTE [=[% 0F Tell POSTISSUE PAID-UP DOUTY SHARME CAPTTAL DF DU COMPANY
Venlive Hospitslity Limited is predominsntly & hodpitality sasst owner primarily focused on luxury cMerings scross business snd leliure sagments.
Tha issue is being made through the Book Building Process in accordance with Regulation &2 of the SEBI ICDR
QB Portion; Mot less than T5% of the Net Issus | Mon-Institutlonal Portion: Not more tham 15% of the Net lssue | Retaill Portbon: Mot more than 10% of the Met lssus
Employes reservalion portion : uplo [-] Equity Shares sggregating up 1o T 10 Million.
PRICE BAND: T 610 TD ¥ 643 PER EQUITY SHARE OF FACE VALUE OF T1 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 510 TIMES AND 841 TIMES THE FACE VALUE OF THE ECLNTY SHARES, RESPFECTIVELY,
OIDS CAM BE MADE FOR A MINIMUS OF 23 EQUITY SHARES OF FACE VALUE OF T 1 EACH AND IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALLUE OF £1 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS ON A RESTATED BASIS FOR FISCAL 1024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 40,39 TIMES AND AT THE LOWER END
OF THE PRICE BAND IS 38.32 TIMES. THE PRICE TO EARNINGS RATIO ON A PROFORMA BASIS |8 NOT CALCULABLE GIVEN THAT THE PROFORMA DILUTED EPS FOR FISCAL 2024 |8 NEGATIVE.
WEIGHTED AVERAGE RETURM ON MNET WORTH FOR LAST THREE FIMANCIAL YEARS IS 50.18% ON A RESTATED BASIS AND (1.408%) ON A PROFORMA BASIS.
A DISCOUNT OF T 30 PER EQUITY SHARE |5 BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In aceordsnce with the recommendation of the Independent Directors of our Company, pursuan| to their resalution deled December 16, 2024, the above provided price band s justified based on quantiisiie faciors! KPls dischosed in the
"Bagis for lssue Price”section on page 157 of the RHP viz-a-vis the weighled average cost of acquisition [MWACA™) of primary and secondary irangaction{s), 25 applicable, disclosed in ‘Basis for lssue Price"seclion on page 157 of the RHP.

In making an invesiment decision and purchase in the Issue, potontial investors must only rely on the information included in the RHP and the terms of the lesue, including the morits and risks involved and not rely on any
othet sxternal sources of infermation about the lsswes svailabile in any manner.

in rolation o price band, potential investors should refier o this price band advertisamaont for the laue and should not rely on any media articles/rports (n rolation to the valuation of the Company as those are not sndormod,
peublished or conflrmed olther by the Company or by ihe

RISK TO INVESTORS
For details refer to section titled "Risk Factors™ on page 44 of the RHP

fions: Until August 2024, our partfolio of an integrated hospitaity-lad ons is operated by Oskwood. Any adverse impact on the reputation of the brands under which our hospitasity
mﬁ“ﬂﬂﬂwmm Pune, ICC Officas, F'uf;unnl:l ICC Pavilion, Pune. Our Company acquired mm:uuldﬂmﬂuurhum mhﬂmmmhmmndluun

the Mew Partfolio {comprising 14 of our 17 properties) recently (in Fiscal 2025) from our Promoters. Thus, our | 3. i - jory: Our Company acquirad the New Portfolio
group on & conaolidaied basia does nol have &n opsrling hintory by which owr overasll pefformancs may ba :mvﬁ-*-n 1'“”#'!# 1'1" F"H'I‘hﬂ "Wl'ﬂh' E'ﬂFﬂ?ﬂﬂiﬂﬂ thus we do not have a consolidated operating
evalusiad, Alno, he Pro Forma Finanalal lnlormalsan included In (he Red Harring Proapecius i desented lor Fibony, Also, wa Incurmed iowses of T 207 62 miilkon on a restabed oonsolidabed basis during the slx months snded
illustraiive purposos only io @lustraie [ho mpacl of scouisilion of New Portico s IF tho noguision had mkan Seplembaer 30, 2024, |nadditen, we have [Oases on b pro forme Gadls o sel forih below;

place ot the beginning of the applicable periodiyear and may nol accurately refect our future financis condition Six months ended|

iof resadis of operationg. Sapiember 30, i
2. Dependence on third parties: All cur hospitality assets are operaled by of franchised from third-party brands, Particulars 2074 FY24 F¥23 Fr2 |

such as Marriotl, Hiltlon, Minor and Almosphere. As al Seplember 30, 2024, owr Porflolio comprised 11 [ millin, unk therwise sialed) |

oporational hospilalty assets comprising 2,038 keys, of which six ane operaled by of franchisad from Marrioit, i

two are operated by or franchisad from Hilllon, one ks oparatad by Minor, one is opsrabed by Atmosphere Core and Pro foma profit{loss) for the perodfyesr (1.378.24) (GET 46) 186.15 {1,461 87)

4. Opsrator concontratbon Riak: Mosl af our hospialty aasels dre oparaled by of franchisad lrom Meroll and Hillon, colectively compeialng B oul of 11 oparallonal hospitality ssasts. Datalls of cohtfibution of cur hoapitality assels
operaded by or ranchesed froem Marrobl ar Hilon o oer o forrma iolal incoms ane sal lorth below, Whils we havae anlonsd Blo leng lerm agreamants weh suech ihird party operastons of franchinos, i ihese agreemants are lesminabed oF ol

ronewed, our business, results of operations, cash flows and financlal conddion may be adversely aflecied,
Six months ended

Seplamber 30, 2024 Fr24 Fraa | FYa2
Particulars Amount % of pro forma Amount i of pro forma Amauni | % of pra forma Amount % ol pro forma
i ¥ millian] totsl income (im T rmillhoen ) total income finn & mlllicn) tolal income i T millian) total income
Pro forma odel revenus from hospitality aasats
operated by or ranchised from Marnolt and Hillon 4,308 35 48 19% 871228 50 5% 4.018.88 50,61% 4 99694 NT%

Segment conceniration - Hotel aperations: A sgrdficant portion of our pro forme tatal INcome i deived from our pro (orma reversse from holal operations. Further, in our hotel operations, four of our largest hospitality asots being Anantars
{Makcaan ), Conrad (Makeoa), JW Marrioh [Puna) and Tha Ritz-Carlion (Pune ) contribiutad o signdficant porion of our pro kaemin otal incorme, Dolails of fh e sne sl forh bolow, on & profoems basls. Amy sdverss davalopmonts afecting
sch aassls oould hive an sdversa affact on our business financial condition, cash fows and resulls of operstona.

Six months ended
September 30, 2024 Free e FYes
Particutars Amount % of pro forma Amount % of pro forma Amount | % of pro forma Amount | % of pro forma
{in T million] toial mcome {im T i llkgem total incoms [im T mlilicn) total income iy T iibilbon ]} toizl income
I_F':"r.‘| forma revanue Trom hotel operations 5,997 66 BELTY 13, 78065 T2.04% 12,812.80 T271% B.207.75 68.50%
Pro forma revenus from hotel oparations from four of
our arpest hospltalily aesels i E63T .06 52 B3% ARELE: 58.55% 10, 562,68 BA.A1% TaTo.08 GLT1%

i, Gwopraphical concantration: Pror to ths Aoguisson Transactions, all our oWl incorme was demd from assats locwed in Puna and posl the Acgueaition Transsctions, sgrificant poriion of sl our wisl inooms was semad from
assets located (n Pune (10 out of 17 properties) and Maidives (3 out of 17 properties), Sel forth below are detalls on o proforma basis. Any pdverse dewvelopmants nffecting such assets or [ocations could have Bn adverse eflect on our
business, nahckal condition, cash llows Bnd results of aperatlons

Six months ended
Saptember 30, 2024 s s a
Particulars Amaunt % ol pro forma Aol % ol pro lonma ALl % of pra farma Amaiinl % of pro forma
| F— R I,!I.'_ml_lvlgl I:ﬂ ln:nml {in T million ) total incoms {irl!'_nlll_lhnj_ total Pnnum. __{n_ﬂ:' !H_I_Iug-]- total i'h_ﬂﬂ
Pro fofma revenue from operations in Puna (Maharashina, india) and Maldeos T.520.80 w0 -IE'E 17 AST B4 21.53% 10,007.27 Ii.EE‘Ii 11.365.02 95.15%
7. Bessonality and Cyclicity; Our hospiinlity business & subject io sensonal and cyclcal varialions (gheen hal lhe T T TTRE BT T
ARA and RevPAR for our hospitality assats are ganeraily higher during the sacond hall of sach Feancial Year Hﬁ:ﬂlﬂlﬂ! mﬂh Hﬁ:&mmﬂ Averags of indusiry
reksive o the (ired half of the Financisd Yaar), This could result in fuectusions n our results of opsrsiions and cash Particulars My Limited) iy Limited) Peors
Mows. Sel forth below ane details on a proforma besis - = TOrini 3""“1_“ Proter "“'1 E"";f T
|MetAsset Value per share -
Particulars A e e i cmpnn | | [Ev/ERmDA 56,03 19.36 77.44
‘Bl months —r ‘im""'“ _i 2024 1'.5'.'5“55{ 1{1.1:!?].55 barket Cap / Total Incoms® 3035 .87 86"
Fris Market Cap ( Tanglble Assels® 838 .99 65.320
First haif FY24 | 16,083 87 H A08 B8 * Al uppes el of price Band
Bt ladd 1 A B 14 GuR [ (1) e R 55 Ml Wit a8 e Epuily Shate st eickinive of Non-Costraling Wferaal, RodiA’ (%) anstf NAV par
SecondhalfFy2d 23,288.83 — ANR00 | e Shee derwat s (3. 65%) aner 143 78 respoctively
A {2) PYE b i compcaling BUTaiE reslsied EFS Aor F Y24 whioh oo nof aceolind [ g SInns e talsn SUts [y
First hait FY23 14,404 47 8,306 41 10. The details of weighted average retum on nabworth for the last 3 financlals years s 25 follows -
Second haf FY23 | 21,520 24 13,566 88
Fyaz Particulars Vileighted average return on networth
Firs] halfl Fy22 17876547 4 204 43 Company (Vantvae Hospitalty Limséod) %
Socond hall FY232 4,330 39 10,296 B0 Company (Ventva Hospitality Limied) on a profonma bass {1 4E%)
8. Conflict of nterest: Corficts of rarout murmmumn buniness obyectreos shared I:rrn-.thrmuftmd 11.  Average costof acquisition for our Promoters
hﬂ' m“ .Wm 1“.“]' Pm. N Hlll:tllﬂl'lli -'d our Emm Pm‘ m "|h wm“m .mw“uuy ‘h.r‘l_ﬂ'w wrlll n Tﬂm
Biackuions angags in 8 brosd spactrum of aclivities, inchuding invasimeants in the real esials pnd hosplialty indusiries
and may be nvoived in ventures which are in five same ine of business as us. Senidarly, a majonty of our Deectors have = Numbar of squily shares of face | Weighted average cost of
interests in companies engaged in Ihe real estale business ncluding the hospetality ndusiry, erficulers value of T 1 held as on dale of | acquisition per squity
9. The details of Prica/Eamings. Eamings per share, Return on natworth, NAV, EVEBITDA, Market Cap/Total Income,| | = the Red Herring Prospectus share (in ¥)°*
Markzt Cap/Tangible Assets as on and for the period ended March 31, 2024 are a3 follows - Premsagar infra Realty Private Limisd B7.0T0 4T0 7178
Coi [Venti Conpany (Vent Abl | Chordia 3 A58 BTD 2418
Particulars Mospitality Limited) on | Hospitality Limited) on | AV0rage of Industry ‘;;;' m MUF ug-f"‘-:ﬁ ;::
TSSO Ty __TTranE. e Eﬁﬁ“ﬁh—ﬂ{r‘wm 12N
PricaEamengs (at dliuted apa)® 03" "L"', 'I'"': E"E. o FLER Holding Co 1 P1a. Lid. 23,465,150 617.90
—— 582 {5 24) 159 ;wwatfg;ﬁim Chartared Accountasts. n“:imrlﬂh‘mﬂnnmnbtlﬂmmhfnwu’i_m
Returm on Networlh (%) S031% (1 Er%) 10 52% *As acjusted for he SuD-givision of the face value 0f The sguity shares of our Company from T 10 each In T 1 &ach
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12 Weighted average cost of acquisition of all equity shares transacted in ons year, eighteen months and 13. The 7BRLMs associated with the lssue have handled 113 public issuas in fhe past free financial yesrs, oul of which
three years preceding the date of the Red Herring Prospectus: 20 isswes closed below the lssus Prica on lisfing date :
| Weighted Average = Cap Price is 'X'times |  Range of acquisition Kame of BRLMs Totsl Issues lﬁmdﬂlﬂﬂﬂﬁ
Period Cost of the Weighted Average |  price: Lowest Price - a8 on listing
l (i T)* Cost of Acquisition Highest Price (in T)° JM Financial Limited 3 0
Last one year preceding the dete Axis Capital Limited 4 0
of the Red Herring Prospectus 251,80 255 144 90561790 HSBC Securilies and Capital Markets (India) Private Limied - %
Last 18 months praceding the date ICIC! Securibes Limited 5 1
of the Red Herring Prospectus 251,80 255 144 90-617.90 IFL Capital Services Limited (Formary kriown as IIFL Secunties Limiled) g 0
Liast three years preceding the Kotak Makindra Capnl Company Limsied 4 0
dute of the Red Herring Prospectus 25180 255 144 90617 90 SBI Capital Markels Limiled 3 :
* As cartfied by G S KA & CO, Chiantered Accountants, with frm registration tumber 147093W, by way of ther certicass | [ Comm=n sues handied by #e BRLMS “ z7
dated December 14, 2024, Totsl 13 e
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Bidhssus Period [excopt the Bidissue Closing Data)
Submessaon grd revision in Bids |

Cindy betwean 10,0 l.rll.I'IiimEJ'l'LﬁT Evend Indicative Dats
= Bidilasue Closing Date*
Subméssion of elsction|c npplicalions [Dnlns ASEAfrough 3-in-1 sccounts) - For Ais ang
Eligitsle Emgicryess Bidding |n the Empicyee Resaryakion Portion ot than QiBs ond NiBs Oy btwrean 10,00 a.m. and upio 5 00p.m. 15T BDAssus Clones on Tussday, December 24, 2004
Subméssion of electronic Applications [Bank ASBA (hvough Online channels Sk Inlesnet Banking
Mobile Baniing and Syndicats UP! ASRA apolications whers Bid &moantis up o T500,000) Oy betwean 10.00 a.m. andupiod D0p.m, IST Fnasisation of Bess of Allotment wih the

Subrmesion of slecironic Applicabons [Syndcate Non-Reipll, Non-individual Applications DOindy bebienn 10,00 am. and upio 3.00p.m, IST

evation of refunds (1 any. for Anchar nvaslors)

Submesion of ghywcal Appbcations (Bark ASEA| Oindy babwenn 10,00 am andupio 1 00p.m, IST ntiockng of lunds fnm ASEA Account On or aboul Friday, December 27, 2004
Subimession of Prysical Appications (Syndicale non-Ralml, Non-ndvisual Agpllcations
whvere Bid Amount Is more han 2050 milien Crdy betwaen 10.00 pm. andupio (200p.m. 18T Croait af Equry Shares 10 semal accounts

Modfication/ Revisloncancesiation of Bids ol Aloiwes Om or sbout Fridwy, Decwsber 27, 2024
Midilicaion of Bids by QIBs and NIl clegories and modification'cancedalion of Bids by Relsl Dinly betwoen 10.00a.m. on Bid'tssue Closng Dale and Commancomant of rading of fa Equlty Shares
it af Sinrerss upind 00 pm. [5T on BidAssee Closing Date on P Slock Exchanges On or about Monday, Decorber 30, 2024
Upwaird of dowsward rovision of Bads or cancaitaSion of Bids by RiSs and Eigble Employees Bidtng Dy bedwaan 10.00a.m. on Bid%ssus Closing Dale
Irithe Employss Reservalion Poron andug o 5.00 p m. |57 on Bidtissse Cleaing Oate

HQUE rd Nor-idshinona flidder =5 mestter reeess thedr s iioumwesess ~or canceadvlan Trme s
* LAY gl e i i chafe il b 0 0500 s ) ol s Clainag Diels.
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iy, ol S B fuabeat B S i Tl e Prica and e sSeanse of Pa et CTB Porfich bhall b e bass by slocalnd &n b propon ordss Saed o al Qs
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lzcabon I DR Fuehar, ol B et Y00 o e M |aaie BB B avilatis B alaesles 18 Wns- hnbkdess Gaen ["NIBA") ol which |Bi aieisd esten il 1s
gt e Bty wi® applcaion siee of surs Bl 20 millon and up 12T I sl e &) ot ol e poieos ool 2e ressresd I Biddars »il moicaien wea ol
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