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s\?ﬁ- VENTIVE HOSPITALITY LIMITED

(FORMERLY KNOWN AS ICC REA LTY fJ‘NDI'A) PRIVATE LIMJ‘TED}
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THE PROMOTERS OF OUR COMPANY ARE ATUL |. CHORDIA, ATUL |. CHORDIA HUF, PREMSAGAR INFRA REALTY PRIVATE LIMITED,
BRE ASIA ICC HOLDINGS LTD AND BREP ASIA 11l INDIA HOLDING CO VI PTE. LTD.
INITIAL PUBLIC OFFER OF UP TO [« ] EQUITY SHARES OF FACE VALUE OF T1 EACH {"ECAATY SHARES") OF VENTIVE HOSPITALITY LIMITED | FORMERLY KNOWN AS.ICC REALTY [TNORAJ. WTE LIMTTED) {"COMPANY") FOR CASH AT A m OF ¥[=] PER EQUITY SHARE OF FACE VALUE
OF 71 EACH (IWCLUDING A SECURITIES PREMIUM OF T{+] PER EQUITY SHARE) [MI5SUE PRICE" AGGREGATING UP TO 716,000 MILLION ("FRESH ISSUE OR “THE “IS5UE").
Ventiva Hospitality Limited is prodominantly a hospitality asset ewner primarlly focused on luxury offerings acress business and lefsure
The Issue is being made through the Book Building Process in accordance with Regulation 6{2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Issue | Non-institutional Portion: Not more than 15% of the Net Issue | Retail Portion: Not more than 10% of the Net Issue
portion : upto [+] Equity Shares aggregating up to T 10 Million.
PRICE BAND: ¥ 610 TO 7 643 PER EQUITY SHARE OF FACE VALUE OF 1 EACH,
THE FLOOR PRICE AND THE CAP PRICE ARE 610 TIMES AND 643 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 23 EQUITY SHARES OF FACE VALUE OF T 1 EACH AND IN MULTIPLES OF 23 EQUITY SHARES OF FACE VALUE OF 71 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO (“P/E") BASED ON DILUTED EPS ON A RESTATED BASIS FOR FISCAL 2024 FOR THE COMPANY AT THE UPPER END OF THE PRICE BAND IS 40.39 TIMES AND AT THE LOWER END
OF THE PRICE BAND IS 38.32 TIMES. THE PRICE TO EARNINGS RATIO ON A PROFORMA BASIS IS NOT CALCULABLE GIVEN THAT THE PROFORMA DILUTED EPS FOR FISCAL 2024 1S NEGATIVE.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FINANCIAL YEARS IS 54.18% ON A RESTATED BASIS AND (1.48%) ON A PROFORMA BASIS.

ADISCOUNT OF ¥ 30 PER EQUITY SHARE IS BEING OFFERED TO ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

= 7 TS TR TR B TSR, chm“_w_““w“" Julion dated December 16, 2024, the above provided price band is justified based on T TKPIs disclosed inthe
rice ge 157 of the RHP vis "WACA") of primary rice g 157 of the RHE.
In making an i dacisinu and purchase i IM Imno poimliaﬂ innalon must only rely on the infermation included in the RHP and the terms of the lssue, including the merits and risks mvolml and not rely on any

hmlaﬂnnmprlnhndpoumudmm:hmldoﬂyMuhmkpduhmdmrumhrmlnmmd:hwrﬂnntralymanymdhmlnmminnlaljenlommnﬂnnoﬂhn npany as these are not endorsed
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RISK TO INVESTORS
Fwderafkmmmmw“mwﬁem‘onpm#dmm?
1 Untid August 2024, our portfolio i fan one is operated by Oakwood. Any adverse impact on 1ha repuual»un of m branda undarwmdl our hospitality

Risk related to recent acquisitions:
development comprising JW Marriolt, Pune, ICC Offices, Pune and ICC Paylion, Pune. Qur Campany amed atseis operaie could adversely affect our business
the New Portolio {(comprising 14 of our 17 properties) recently (in Fiscal 2025) from our Promoters. Thus, our | 3. Losses in the past and no consolidated operating nawr Qur Company acquired the New Portfolia

group on & consolidated basis does not have an oparating history by which our overall parformance may be (comprising 14 of gur 17 pwpeﬂwa: w'ﬂ"\ Fiscal 20'-’5}8"“ thus we do not have & consalidaled operating
avaluated. Also, the Pro Forma Financial Information included in the Red Herring Prospeclus is presented for history. Atsa, 1 astaled cor od bas a
illustrative pUrposes only b0 istrale me Impast of acquisition of New Portfolio a3 if the acquisition had taken 30, 2024 as
place 2t the beginning of the year and may not raflect our future financial condition Six mmnsamw[
or results of operations, September 30
2. Dependence on third parties: A our hospdali ted by of ised from third-party brands, Particulars 2024 . l FY24 FY23 Fraz
stch a5 Marnon Hitton, Minor and Atmosphere. As al Septernbel 30, 2024, our Portfolio comprised 11 T @ milllon, unless F
lalty assets ing 2,036 keys, of which six are operated by or ranchised from Marriot, (¥ million, stated)
! perated by 4 from Hilton, oneis operated by Minor, one is op ¥ pheraCoreand | | Proformanp pariod)y (1.378.28) [ (667.46) | 156,75 | (1.46197)
4. mmmﬂm_ﬁuMastufourhuspdslllynssetsareewatadbfn:ﬁamhlsedmwsndkllm ising 8 out of 11 i i assaE Details of ibution of our itality assats
p sat forth below. Whik ) 1 o i not
renewed, our business, resulls cash i ion may b i
Six months andod
s ber 30, 2024 Fyz4 Fyz3 Fyzz
Particulars Amount % of pro forma Amount % of pro forma Amount % of pro forma Amount % of pro farma
{in T millien) total income {in 2 million) total income {in T million) total income (in T million) total income
Pro forma fotal revenue from hospitalty assets
operated by o franchised from Mamoli and Hilton 4.308.35 48.19% 9,712.28 50.92% 8.918.68 50.61% 4.956.98 41.72%
5. Segment concentration - Holel operations: A significant portion of our peo forma fotal i is deri proforma froen hotel ions. Further, in our hatel of fodr of our 15 being Anant;
[MalﬂwasLmvad[MalﬂmLmemnﬁ(Pune:anaRManmp o if aur peo farma L Details of the same ane set forth balow, on a proforma basis. Any adverse developments affecting
Six months ended
Saptember 30, 2024 il iz Fra
Particulars Amount % of pro farma Amount % of pro forma % of pro forma mour % of pro forma
(in T millien) | total income {in % million} | total income (in ? milhnl  total income (in? rnllkmi _ totalincome
Pro forma revenue from hotel 5.997.65 GEATH 13.740.65 72.04% 12.612.80 T2M% 820775 68,53%
Pro forma revenue Trom hoted operations fram four of
our largast hospitality assats 4.627.09 52 B3% 11,111.96 58.26% 10.362.68 58.81% 7.270.09 B0.T1%
6. Prior bo the Acquisiti all our total income was derived from assels localed in P\lwandpusﬂhekqulslﬁm‘lmadmns s»gnlﬂcanlporhmofaﬂuurinhallnmmdamdkwn
asselslocated in Pune (10 autof 17 ies) and Maldives (3 out o 17 ies). Set forth below are details on a proforma basis. Any adv flect on aur
business, financial 3
Six months ended
September 30,2024 | e PE -
Particulars Amount % of pro forma Amount % of pro forma Amaunt % of pro farma Amount % of pro forma
(im % million) total income | (in ¥ million) total income {in ¥ million) total income {in % millign) total income
Pro forma revenue from operations i Pune (Maharashira, India) and Maldives | 7.820.80 20.43% I 17.457.64 91.53% 16.087.27 91.35% 11.395.02 95.15%
7. Seasonality and Cyclicity: Our hospitality business is subject to seasonal and cyciical variabions (given that the =
ARR and RevPAR for our hospitalty assets are genersily higher during the second half of each Financial Year — mmn';{m;“;}:n c:"h’;:;{‘.:wm Average of Industry
mmfmﬂrsihalfo{!nﬂnamm Thlsmuldmunmmmuaﬂmmmrmdnpmmandmh a ars. vestatod basls Prof basis Peors
e NetAssat Value per share (%) 31,65 175.69" 57.03
Particulars | ARR '“'m"m"' B:’ﬁ'“"" R“m“':',;“{h"%’w“’ EV/EEITDA' 56.03 1938 2744
Six months ended Sep 30, 2024 | 16,645.18 10,093.55 Market Cap/ Tolal Income* 30.35 .87 267
Y Warkel C#p | Tangible Assels” 238 7% 620
[First hall FY24_ o] ; L A B,806.88 “Atuppar erxdol price bard
Second hatl FY24 | 23,8983 I 14,948.00 {1}he Rl (), Nt per Equiy - o Aoz o
Y23 quity Share g 7 ) 03143 78 resp :
Firsthall FY23 T TAABAT | 30641 10, Thio ot of wes o 3 B sk
Second hatf FY23 2152824 13.566.88
im l Particulars Weighted average return on networth
First half FY22 [ 17.875.47 [ 420443 Company (Ventive Hospilality Limited) 54.18%
Second half Fy22 | 2233939 | 10,296.80 Gompany (Ventive Hospitality Limited) on a proforma basis (1.48%)
8. Conflict of interest: Conficts of interest of busin shared by our F and | ¢ A FAm—n =
mrmmmmmmm(namwmulmmmanc«mwaompamtsmm o R i foutt it
inabroad u-mdmhrhm = = Lol
i ;;.,..m rajarity . Number of equity shares of face | Weighted average cost of
st tal i Particulars value of 7 1 held as on date of |  acquisition per equity
8. The detalsof PrcelEamings, Eamings pershare, Retum o netvor, AV, szmmuam CapiTotal Income, tho Red Herring Frospectus share {in 2)°*
Market CapTangble & o Premsagar Infra Realty Private Limitad 87,070,470 7178
Atul 1. Chordéa 3,858,570 54.18
= H:ﬁluwmywum.:n mm’;,:’mm Average of Industry | | [ Atul | Chordia HUF 2,310,850 10,00
F estitad Dasis ot s sk Peers BRE Asia IGC Holdings Lt 52,104,898 £9.95
- - : - e . | | [BREP Asia lll india
Prica/Eanmings (atdiuled eps) 03" NABERG 8% | Holding Co V1 Pte. Ltd. 23,465,150 §17.90
En P 1582 (524} 759 'ASOWMWGSKHEQZECO MWWM&MMNQMWHMWWWNMW
| Retum on Networth () 5031% (182%]" 1052% || aa b1t it hares of our Company from 1zach
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12, MWW cost of acquisition of all equity shares transacted in one year, eighteen months and

e dat

fthe Red Herring P

13. The7BRLM:

Period

Cap Price is X’ times
the Weighted Average
Cost of Acquisition

Range of acquisition
: Lowest Price =

Highest Price (in 2)*

JM Financial Limited

Lastone year preceding the date

ofthe Red Hemring Prospectus 5 144.90-617.90

Axis Capital Limited
HSBC Securities and Capital Markets (india) Private Limited

Last 18 months preceding the date

ofthe Red Herring Prospecius 25 144.90-617.90

ICICI Securities Limited
IIFL Capilal Services Limited (Formery known as IIFL Securties Limifed)

Lastthree years preceding the

dati of ihe Red Haming Prospectus 255 144.90-617.90

Kotak Mahindra Capital Company Limiled
‘SBI Capital Markets Limited

Common issues handied by the BRLMs

* As cartified by G SKA& CO, Ch

dated December 14, 2024,

BID / ISSUE
PROGRAMME

lein respect of the lssue s set M below:

Anindicative timetabl
‘Submission of Bids (other than Bids from Anchor Investors)

nvestors}.

ber 147093W, by way of their certificate

Total

BID/ISSUE OPENS TODAY

BID/ISSUE CLOSES ON : TUESDAY, DECEMBER 24, 2024#

Bid ! Issue Programme

Billlssus Period (sxcept the Bidlssue Closing Date)

Submission and revision in Bids

Ordy between 10.00a.m. a0d 5.00 pn. IST

Bidlssue Closing Date®

T

Event

QiBsardNIBs

o 1.00am 15T

UPIASBAp

k ASEA through Onli

rdybetween 10.004.m. snduplod 00 pm ST

BIDNssws Clases on

Tussday, December 24, 2024

mwuwmmwnnm

Finalisation of Basis of Allotment with the
Designated Siock Exchange

On or about Thursday, December 28, 2024

Retail, N

Onlybetween 10.00a.m.andupto 3.00p.m, 15T

Onlybatween 10.00a.m. and upta 1.00 pm. IST

Initiation of refurds (if arry, for Anchar vestors)l
unblocking of funds from ASBA Account

On or about Friday, December 27, 2024

24 561 il

Only between 10.00a.m andupto 12.00pm ST

Cradit of Equiy Shares 1o demal accounls
of lotses

On or about Friday, December 27, 2024

{Bids by QIB:
Bidderss

Only

10.00am. on B

400
ip

P of trading of the Equily Shares

on the

o

10.00a.m.

On or aboul Monday, December 30, 2024

andupto§.00p.m.IST

the Empioyee Resarvation Portion

#
Simple, Safe,
Smart way of App

ASB

Acpfications locked amownt & better way of
mnmwﬁ&ﬂmmﬂ%ﬂ:ﬁmﬂm

Mandatory in public issues. No cheque will be accepted.
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Company Secretaey and Compiarce Officer
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