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This is a public announcement for Information purposes only and s not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of Equity Shares [as defined below) on
the main board of BSE Limited ("BSE") and National Stock Exchange of India Limited ["MSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended [“SEBI ICDR Regulations").
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STANDARD GLASS LINING TECHNOLOGY LIMITED

Our Company was incorporated as *Standand Glags Lining Technology Private Limited” at Hyderabad, as a private imited company under the Companies Act, 1556, pursuant bo a cerificate of incorporation dated September G, 204 2, issued by the Regisirar of Companées, Andhra Pradesh, Subsequanily, upon the corversion of our Company into a public limited comgany,
pursuant 1o a special resolution passed by owr Shareholders on June 4, 2022, the name of our Company was changed to " standard Glass Lining Technology Limited” and & fresh cerficate of incorporation dated, June 7, 2022, was issued by the RoC. For further details regarding the change of name, please refer ta the section tited “Histony ang Cerfain Conporale
Matters"on page 316 of the red herring prospecius dated December 30, 2024 (“RHP" or "Red Herring Prospectus”) filed with (he ROC
Registered Office: D 12, Phase-1, IDA Jeedimetia, Hyderabad, Telangana-500055, India; Corporate Office: 10th Floor, PNR High Mest, Hydemagas, KPHE Colony, Hyderabad, Telangana - 500085, India
Contact Person: Kallam Hima Priva, Company Secretary and Compliance Officer; Tel: = 040 3518 2204; E-mail: corporatai@standardglr.com; Website: wiww,slandardglroom

OUR PROMOTERS: NAGESWARA RAO KANDULA, KANDULA KRISHNA VENI, KANDULA RAMAKRISHNA, VENKATA MOHANA RAO KATRAGADDA, KUDARAVALLI PUNNA RAO AND M/S S2 ENGINEERING SERVICES

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (THE "EQUITY SHARES") OF STANDARD GLASS LINING TECHNOLOGY LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF I[«] PER EQUITY SHARE (THE “OFFER
PRICE")AGGREGATINGUP TO ¥ [«] MILLION (THE "OFFER") COMPRISING AFRESHISSUE OF UP TO [«] EQUITY SHARES OF FACEVALUEY 10 EACHAGGREGATING UP TO ¥ 2,100.00 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,289,367 EQUITY
SHARES OF FACE VALUEZ 10 EACHAGGREGATING UP TO ¥ [«] MILLION (THE "OFFER FOR SALE"), COMPRISING AN OFFER FOR SALE OF UPTO 11,316,367 EQUITY SHARES OF FACE VALUE 10 EACH AGGREGATING UP TO < [«] MILLION BY THE PROMOTER SELLING
SHAREHOLDERS UP TO 1,909,000 EQUITY SHARES OF FACE VALUE 10 EACHAGGREGATING TOX [«] MILLION BY THE PROMOTER GROUP SELLING SHAREHOLDERS AND UP TO 1,064,000 EQUITY SHARES OF FACE VALUE® 10 EACH AGGREGATING TO % [«] MILLION
BY THE OTHER SELLING SHAREHOLDERS (TOGETHER, THE “SELLING SHAREHOLDERS”, AND SUCH EQUITY SHARES, THE "OFFERED SHARES").

A PRE-IPO PLACEMENT OF EQUITY SHARES AS PERMITTED UNDER APPLICABLE LAWS, WAS UNDERTAKEN BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, TO SPECIFIED PERSONS, FOR AN AMOUNT AGGREGATING TO ¥ 400.00 MILLION (“PRE-IPO
PLACEMENT"). THE PRE -IPO PLACEMENT WAS AT A PRICE AS DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. SINCE THE PRE-IPO PLACEMENT WAS
UNDERTAKEN, THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AGGREGATING TO ¥ 400.00 MILLION WAS REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE 15(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED (“SCRR") AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES UP TO ¥ 2,100.00 MILLION. THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THEOFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THEEQUITY SHARES ON THE STOCK EXCHANGES.FURTHER, RELEVANT DISCLOSURES INRELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED
HERRING PROSPECTUS AND SHALL BE MADE INRELEVANT SECTIONS OF THE PROSPECTUS. THEAMOUNT RAISED FROM THE PRE-IPO PLACEMENT WILL BE UTILISED FOR GENERAL CORPORATE PURPOSES.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

MAME OF THE SELLING SHAREHOLDERS TYPE _ MAXIMUM NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION) WACA (IN ¥ PER EQUITY SHARE)"#
| Mis & Engineenng Servicas Promader 2elling Shareholder _ Up b 5,204,000 Equity Shares of face value ¥ 10 each aggregating up to < [«] million _ 252
Kandula Ramakrishna | Promoder Selling Shareholder _ Up to 2,670,651 Equity Shares of face value < 10 each aggregaling up io T [«] million _ 1.87
randula Krishna YVen| | Promoter Seling Sharaholder _ g to 2401,716 Equily Shares of face valua ¥ 10 each aggregating up 1o ¥ [»] million _ 1.897
| Mageswara Hao Kandula Promoter Sefing Shareholder _ Up to 65,000 squity Shares of face value 210 each aggregating up o ¥ [#] million _ 214
W'z Standard Holdings Promoter Group Sefing Shareholder Up to 502,000 Equity Shares of face value T 10 each aggregating up 1o ¥ [#] million .50
Kalragadda Venkala Raman | Promoter Group Safing Sharsholder ' Up o 580,000 Equity Shares of face value ¥ 10 each aggragating up 1o T [«] million ' 1.00
Vankata Siva Prasad Kalranadda | Promaoter Group Sefing Sharaholdar ' U to-350,000 Equity Shares of face value T 10 each aggregating up to T [e] million ' 1.00
Mahitha Kalragadda Wiher Selling Sharehobder . Up to 350,000 Equity Shares of face value T 10 each aggregating up 1o ¥ [«] million 1.00
Katragadda Harini Ciher Selling Sharehokder Up to 350,000 Equity Shares of face value < 10 each aggregating up to < [e] million 1.00
Likitha Kalragadda | Cther Salling Shareholder . Up to 350,000 Equity Shares of face value ¥ 10 each aggregating up 1o [«] million . 1.00

#WACA: Welghted average costof acquisition. WACAis the total Castincurred for acguiring the securities of the Company as of date divided by the total number of securities acguired less the amount recefved pursuant to the transfer/sale of any securities (ifany) divided by the total number of securities sold! transferred.
*As certified by M/s Niranjan & Narayan, Chartered Accountants by way of their certificate dated December 30, 2024.
Fora complefe list of all Selling Shareholders and theirweighted average cost of acquisition per Equity Share, please see “Summary of the Offer Document -Average cost of acquisition of Equify Shares by the Promaters and Selling Shareholders™ on page 56 of the RHP.

Standard Glass Lining Technology Limited is specialised engineering equipment manufacturer for pharmaceutical and chemical sectors in India. Our capabilities include designing, engineering, manufacturing, assembly, installation and commissioning
solutions as well as establishing standard operating procedures for pharmaceutical and chemical manufacturers on aturnkey basis.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion : Not less than 35% of the Offer

Two of the Promoters of the Company, i.e. Kandula Ramkrishna and Kandula Krishna Veni has transferred certain Equity Shares through secondary sale at a price of ¥ 140 per Equity Share on December 11, 2024. For further details,
please see next page of this advertisement and “Capital Structure - Secondary transactions of Equity Shares"” on page 136 of the RHP.

Qur Company, in consultation with the BRLMs, has issued and allotted 2,857,142 Equity Shares by way of a private placement for cash at a price of T140.00 per Equity Share (including a premium of T130.00 per Equity Share) aggregating
to  400.00 million, in accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-IPO Placement has
been undertaken pursuant to the approval by the Board and Shareholders in their meeting, each held on November 29, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024. For further
details, please see next page of this advertisement and “Capital Structure - Notes to Capital Structure - Equity Share capital history of our Company - Primary issuances of Equity Shares” on page 126 of the RHP.

PRICE BAND: ¥ 133 TO ¥ 140 PER EQUITY SHARE OF FACE VALUE OF ¥ 10 EACH
THE FLOOR PRICE IS 13.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 14 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 39.77 TIMES AND
THE LOWER END OF THE PRICE BAND IS 37.78 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO FOR FISCAL 2024 OF 55.24 TIMES

THE WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 35.37%.
FOR DETAILS PLEASE REFER TO “BASIS FOR OFFER PRICE” SECTION ON PAGE 176 OF THE RHP

BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES AND IN MULTIPLES OF 107 EQUITY SHARES THEREAFTER

A SB A* ‘ Simple, Safe, Smart way of Application!!! | *Applications Supported by Blocked Amount (“ASBA") is a better way of applying to offers by simply blocking the fund in the bank account.For further detalls, check section on ASBA.
’ ! o ! Mandatory in public issues.No cheque will be accepted.

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated December 30, 2024, the above provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price " section
on page 176 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on page 176 of the RHP and provided below in the advertisement,

In making an investment decision and purchase in the offer, potential investors must only rely on the information included in the RHP and the terms of the offer, including the risks and merifs involved and not rely on any other external sources of information about
the offer available in any manner.

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 58 of the RHP)

1.  Risk relating to concentration of manufacturing primarily at one location situated in forgings, castings, chemicals and polytetrafluoroethylene powder. The loss of one or
Telangana, India: We are dependent on our manufacturing facilities, all of which are more of these suppliers could adversely impact our manufacturing processes and supply
situated in Telangana, India. We are subject to risks in relation to our 8 manufacturing timelines, in turn adversely impacting our ability to comply with delivery schedules agreed
process including accidents and natural disasters and also risks arising from changes in with clients resulting in impact on our financial condition and results of operations.
the economic or political conditions of Telangana, India which in turn will interfere with our The table below sets forth our raw material costs from our top 10 suppliers (the identities of
operations and could have an adverse effect on our business, results of operations and which varied between fiscal years) and as a percentage of our raw material costs for the
financial condition. relevant Fiscal/period:

2.  Riskrelated to dependency on skilled labour and workforce: Our business is dependenton | | Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
the availability and retainment of skilled labour and workforce, and if we are unable to hire | | ylars period ended
and engage the appropriate personnel, our business, results of operations and financial September
condition shall be adversely affected. 30, 2024
The table below provides the attrition rate for our employees for the six months period Amount Asa% Amount Asa%  Amount  Asa% Amount | Asa%
ended September 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022: 4 of our 4 of our 4 of our €4 of our

Particulars As of Asof = Asof As of million)  raw | million) | raw | million)  raw  million) | raw

September March March March material material material material
30, 2024 31, 2024 31, 2023 31, 2022 costs costs costs costs

Total number of employees 460 378 307 250 Top10 | 1,035.56 52.61% | 1,795.75 | 46.00% | 1,652.56 | 54.27% 939.88 | 51.34%

Employees Reslgned 'durlng 65 139 99 52 supp-

the Fiscal / period liers™ | ] a _ |

Employees joined during 127 158 156 137 "We are unable to disclose the names of individual suppliers since this information is

the Fiscal / period commercially sensitive to our business.

Attrition rate (%) 1 12.87% 2089% = 2438% | 28.11% Further, for certain of our key raw materials, we are dependent on a limited number of suppliers.
Note: Our inventory days for our key raw materials for each of the past three fiscals and the six months
1. 20 employees of CPK Engineers private limited were transferred to our company in six months | Period ended September 30, 2024 was as follows:
ended September 30, 2024 on account of slump sale, 52 employees of M/s Higenic Flora Polymers | | ~ (in number of days)
and M/s Yashasve Glass Lining Industries were transferred to our Company in Fiscal 2024 and || Raw material Six months period ended Fiscal Fiscal | Fiscal
117 employees of M/s S2 Engineering Services and M/s Stanpumps Engineering Industries were __ September 30, 2024 | 2024 | 2023 | 2022
transferred to our Company in Fiscal 2022, due to the slump sales during the respective Fiscals; Stainless steel 113 56 27 134
2, Attrition rate has been calculated as the number of employees who have resigned during the || Carbon/ mild steel 20 25 29 226
period, divided by the number of employees existing as of the beginning of the period and the | Nickel alloy " 186 I e | 161 | 43
numbers of employees who have joined during the period. Pumps 119 134 107 94
3.  Risk related to dependency on suppliers: We are dependent on a limited number of || chemicals 210 110 87 133

suppliers for our key raw materials such as stainless steel, carbon/ mild steel, nickel alloy, Others 1 67 T 83 110
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4. Risk related to dependency on offerings: Majority of our customers operate in the
pharmaceuticals and chemical sectors. In each of the last three Fiscals and the six months
period ended September 30, 2024, more than 88.20% of our revenue from operations were
derived from the pharmaceutical and chemical sectors, combined. Factors that adversely
affect these sectors or capital expenditure by companies within these sectors may
adversely affect our business, results of operations and financial condition.

The following table sets forth our revenues by end user industries for the six months period | |

endf_.'d September 30, 202{1 and for Fiscal 2024, Eiscal 2023 and Fiscal 2022:

' Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
ulars period ended
 September 30, 2024 | | _ _ |
Amount | %of | Amount | %of | Amount %of @ Amount % of
4 total (X total (X total 4 total
million) | revenue @ million)  revenue | million) revenue million) | revenue
from from from from
opera- opera- opera- opera-
. | | tions | | tions | .~ tions | | tions |||
Pharm- | 2,307.04 | 75.10% | 4,446.70 | 81.79% | 4,119.79 82.80%  2,054.33  85.53% |
aceuti-
cals | | | | _ _ |
Chemi- @ 40245 | 13.10% 681.72 | 12.54% | T713.37 14.34%  324.48 | 13.51% |
cals

 Others® = 362.47 | 11.80%  308.27 | 5.67%  142.72 = 2.86%

 Total 3,071.95 | 100.00% | 5,436.69 | 100.00% | 4,975.88 | 100.00% | 2,401.87 | 100.00% |

Others includes: (i) paint; (ii) bio technology; (iii) food and beverages and (iv) other industries

5.  Riskrelated to Losses and negative operating cash flows in the past three financial years
and stub period: We have witnessed negative cash flow from operating activities in the
past. Any negative cash flows in the future would adversely affect our cash flow
requirements, which may adversely affect our ability to operate our business and our
financial condition.

The following table sets forth certain information relating to our cash flows from/ (used in)
operating activities for the periods indicated:

 in million)

' Raw material Six months period | Fiscal Fiscal | Fiscal
ended September 2024 2023 2022

| 30, 2024 | | |
Net cash flow/(used) from/in (193.39) (650.27) 17.51 (71.49)
operating activities | | |
Net cash flow/(used) from/in (314.65) (1,568.34)  (290.17) | (297.38)
investing activities |
Net cash flow/(used) from/in 362.39 2,318.95 | 325.70 369.97
financing activities
Net increase/(decrease) in (145.65) 100.34 53.04 1.10

~ cash and cash equivalents

6. Riskrelated to Customers an-d”Sum:;Iiers:-We do not have 'Ihng term or exclusive contracts |
with majority of our customers and suppliers. If such customers choose notto source their | |

requirements from us and or if such suppliers choose not to provide us with the requisite

raw materials, there may be a material adverse effect on our business, financial condition, |

cash flows and results of operations.

7.  Risk related to operational production lines: Under-utilization of our currently operational |

production lines at our Manufacturing Facilities and an inability to effectively utilize our
expanded manufacturing capacities could have an adverse effect on our business, future

prospects, and future financial performance. For detail, refer to section titled “Risk |

Factors” on page 65 of the RHP.
8. Risk related to Financial Indebtness: We have incurred indebtedness and an inability to

comply with repayment and other covenants in our financial arrangements could |
adversely affect our business and financial condition. Further, certain of our financial |

agreements involve variable interest rates and an increase in interest rates may adversely
affect our results of operations and financial condition.

9. Riskrelated to untraceable records of Promoters and SMP: One of our Promoters and SMP,
Kudaravalli Punna Rao, and two of our SMPs, Radhakrishna Bandi and Chamala
Chandrasekhar Reddy, are unable to trace their educational documents. Accordingly, we
have notincluded the disclosure of their educational qualifications.

Risk related to defaults in payments by customers: There may be delays or defaults in
payment by our customers or the reduction in credit period for payments to be made to

10.

third-party service providers which could negatively affect our cash flows. As a result, we | |

experience significant working capital requirements and our inability to meet our working
capital requirements may materially and adversely affect our business, cash flows and
financial condition

The table below sets forth details relating to holding levels of our trade payables, trade |

receivables and working capital cycle, as of the dates indicated.:
Particulars [ Number of days as of

March ‘March
31, 2024 31, 2023

104 67

March
31, 2022

125

" September |
30, 2024
' Trade receivables days 114
' Trade payables days 57 60 55 95
' Working capital days 144 151 70 | 54
11. Weighted average cost of acquisition of all Equity Shares transacted in the last three years,
eighteen months and one year immediately preceding the date of the Red Herring

| 2306 | 096% ||

| *lssues handled where there were no common BRLMs which are part of this IPO.

| *Common Issues handed by the BRLMs means IPOs managed by any two or more of the above
‘| BRLMs during the period

| $§ Number of Issues closed below IPO price on listing date are in relation to the IPOs managed by

| the respective BRLM or common issues managed by two or more BRLMs for which total number

*As per certificate dated December 30, 2024, issued by M/s Niranjan & Narayan, Chartered
Accountants.

A The Company has on June 3, 2024 issued Bonus issue in the proportion of nine Equity Shares
for every one Equity Share held by the Shareholders as on the record date i.e. May 29, 2024.

12. Weighted average cost of acquisition compared to Floor Price and Cap Price:

Sr. Types of transactions " Weighted average Floor Cap
No. cost of acquisition | price (i.e. | price (i.e.
| (¥ per Equity Share) ~ I133/-) <140/-)
(a) Weighted average cost of acquisition 80.20" 1.66 1.75
for last 18 months for primary / new
| [issue of shares | | |
(b) Weighted average cost of acquisition Not Applicable |
for last 18 months for secondary
'sale [ acquisition of shares
If there were no primary or secondary Not Applicable

transactions of equity shares of the
Company during the 18 months

'(a) Based on primary fransactions
(b) Based on secondary transactions

#Our tﬁlnmpany"ﬁas pursuant to our Board resolution dated June 3, 2024 appmued the issuance ufJlﬁ'ﬂ,ﬁ'h-,ilﬁﬁnequi"t:,-r
shares by way of bonus issuance in the ratio of nine Equity Shares for every one Equity Share held by our Shareholders.
Basic EPS and Diluted EPS for all the year are considered post issue of the issuance of the bonus equity shares in
accordance with Ind AS 33 - Earning Per Share notified under the Companies (Indian Accounting Standards) Rules, 2015
(as amended)

13. The average cost of acquisition for the Selling Shareholders ranges from Nil to < 68.90 and
the Offer Price (at upper price band of Price Band) is T 140 per Equity Share
Name . FaceValue | Numberof | Average costof
(in<) Equity Shares | acquisition per
held Equity Share
(in 3)*
Promoters/Promoter Selling Shareholders
* Kandula Ramakrishna | 10 | 4,69,34,651 1.97
| Kandula Krishna Veni 10 3,95,80,716 1.97
: Magés.waf'a Ran Kﬁndula 11] TEEHI]D{I' | 2-.19
~ Venkata Mohana Rao Katragadda 10 1,800,000 1.00
/| Kudaravalli Punna Rao 10 500,000 1.00
: M/s S2 Engineering Services 10 24,030,000 2.32

Selling Shareholders (excluding Promoter Selling Shareholders)

M/s Standard Holdings® 10 5,040,000 3.50
Katragadda Venkata Ramani 10 2,080,000 1.00
~ Venkata Siva Prasad Katragadda 10 1,800,000 1.00
Krishna Kanth Kudaravalli 10 900,000 1.00
~ Kudaravalli Srikanth 10 900,000 1.00
Balabhavani K 10 520,000 1.00
Likitha Katragadda 10 1,900,000 1.00
Mahitha Katragadda 10 1,900,000 1.00
Katragadda Harini 10 1,860,000 1.00
Shirish Nilkantharao Dhamnekar 10 130,630 68.90

*As per certificate dated December 30, 2024, issﬁﬁd by M/s Niranjan & Hafﬁya n, Chartered Acco unt";ints.
(1) M/s 52 Engineering Services is represented by its partners Kandula Ramakrishna and Kandula Krishna Veni.
(2) M/s Standard Holdings is represented by its partners Kandula Krishna Veni and Kandula Ramakrishna

14. The 2 BRLMs associated with the Offer have handled 50 public Issues in the past three
financial years,out of which 14 Issues closed below the offer price on listing date
Name of BRLMs . Total | Issued Closed below IPO
Issues | Price on Listing Date’
IIFL Capital Services Limited 37 10
~ (Formerly known as lIFL Securities Limited)* |
Motilal Oswal Investment Advisors Limited” 9 | 2
- Common Issues handled by the BRLMs# | 4 2
Total 50 | 1%

of public issue managed are shown in the previous column

Prospectus: 15. The Price/Earnings Ratio Based on Diluted EPS for Fiscal 2024 for Company at the upper
Period Weighted average | Cap Price is X' times Range of end of the price band is as high as our 39.77 times and the lower end of the price band is
cost n:‘a:?qjglsﬂmn the v.;e?hted ?\Eﬁrage ac:qmsltltun JeH. 37.78 times as compared to the Average Industry Peer Group P/E ratio for Fiscal 2024 of
in cost of acquisition owest price — :
highest price (in )* 95.24 times
Last one year 6.75 20.74 Nil* to T 1,152.00 16. Theweighted average return on Networth for last three Financial Years is 35.37%.
preceding the date 17.  Our market capitalization to revenue multiple and price to earnings ratio may not be
of the Red Herring indicative of the market price of the Equity Shares on listing or thereafter.
E;z:g:n:;nths 1742 8.04 NiTA to 21.152.00 Particulars Price to earnings ratio | Market capitalisation to
: ; i o Diluted basis) Revenue from operations
preceding the date - ( -
of the Red Herring ~ At Floor Price i.e. Rs.133 37.78 | 4.51times
Prospectus _ ~ At Cap Price i.e. Rs. 140 | 39.77 | 4.75times
Last 1h!’EE years 19.97 7.01 Nil* to < 1,152.00 Note: Financial information for our Company is derived from the Restated Financial Information for Fiscal 2024.
preceding the t:!ate # Market capitalisation has been computed as floor price or cap price, as the case may be, x number of sharesoutstanding
of the Red Herring as on the date of the Red Herring Prospectus. Market capitalisation to Revenue from operations is calculated as market
Prospectus capitalisation divided by Revenue from operations for Fiscal 2024.
Continged on nex! page.
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DETAILS OF THE SECONDARY TRANSFERS

1. Our Company has received intimations, each dated December 11, 2024, from Kandula Ramakrishna and Kandula Krishna Veni, Promoters of our Company that they have on December 11, 2024, transferred/sold 2,025,349 and 1,729,284 Equity Shares,
respectively, for cash at a price of T 140.00 per Equity Share to certain individuals and entities, as detailed below (together the "Secondary Transfers"). The details of the transfers/sale are as follows:

S.No | Date of Transfer Name ofthe |  Nature of | Name of Transferee Nature of Relationship with Company | Mature of Transfer Mumber of Percentage of pre-  Transfer price | Total
Transferor | Relationship with Equity Shares | Offer share capital per Equity Share | consideration

. _ . Company | _ | | . ofthe Company | {in %) | (in?) |

1. December 11, | Kandula ' Promoter M/s. NSN Investments represented - Secondary Sale 357,142 | 0.20 140.00 49,999,880.00

2024 Ramakrishna by Dr. Satyanarayana Chava ,

| 2  Ashok Kumar Inampudi I | 107,142 0.06 | 14000 | 14,999,880.00
3. ' Lakshmaiah Talluri | | ' 35712 0.02 | 140.00 | 4,999,690.00
4. ' Nimmagadda Nageswara Babu - : 35,714 | 0.02 | 140.00 | 4,999,960.00 |
S Mis. Nexsys Automations LLP e | | 37,142 | 0.05 | 14000 | 7,999,88000
6. ' Pallerla Srinivasa Reddy Existing Shareholder 500,000 | 0.28 140.00 70,000,000.00 |
7 ' Chereddi Ramachandra Naidu | Existing Shareholder | | 150,000 | 0.08 | 140.00 | 21,000,000,00

: Kallam Subba Reddy Spouse of Key Managerial Personnel 35, T‘M 0.02 140,00 | 4,999,960.00
9. | ' Koneru Lakshmi Kumari - | | 71,428 | 0.04 140.00 | 9,999,920.00
10. ' B Leela Gayatri - ' T, 42!! 0.04 140.00 | 9,999,920,00
" Gorantia Sai Sruthi = " | 35,714 002 14000 5,000,00000

12. Sai Phanendra Gorantla - 35,714 | 0.02 140.00 | 5,000,000.00
13, ' Sowjanya Manne ' Existing Shareholder ' 42,857 0.02 | 140.00 | 6,000,000.00 |

14. |  Mallikarjuna Sanga | ' f 135714 | 0.02 | 140.00 | 5,000,000. nn
15 Varun Yalamanchi | Existing Shareholder | | 14,285 001 14000 | 199990000
16. Bhaskar Rao Eloori | Existing Shareholder | | 21428 001 | 14000 | 299992000
17.  Suryadevara Ennhasa Hﬂﬂ - f 28,571 0.02 140.00 4,000,000.00 |
18| P B Chandana - | | 17,857 0.01 14000 | 2,499,980.00
19 | : Eatyanararanaraju Datla | - _ . 17,857 | 0.01 140.00 . 2,489,980.00 |
20, |  Akhilesh Raju Pusapati - _ 5 14,285 | 0.01 140, D{I _1 999,980.00 .
21, Eaethararnamu Poosapati = _ _ 1142 ' Hegl:glhla ’HD .00 | EIEEI EBQ__II[I_]___
22, ' Malladi Satish - f 14,285 | 0.01 140.00 | 2,000,000.00 |
- Vara Prasad Gudiseva IE | | 5357 Negiigible | 14000 | 75000000
24, | Eumanchi Datta Fhani Prabhakar | Senior Managerial Personnel _ _ 10,721 | 0.01 | 140.00 | 1,500,960.00 |
| 25 | Eshita Chintan Shah - | | 17,857 | 001 14000 | 2499,980.00
2. Lagadapati Rammohan Rao | Existing Shareholder __ | 15,000 0.01 | 14000  2,100,000.00
27, ' Somagani Pardasaradhi | = . 8,571 | Negligible | 140.00 | 1,199,940.00 .
28. ' Panakala Rao Katepalli - 7,142 | Negligible 140.00 | 999,880.00
. “Sunitha Kancharla I- ': | 38714 002 | 14000 | 499996000
30. Emannrasa Rao Illajety - f 10,714 | 0.01 140.00 1 499, 962.00 :
31. | vaniﬁmraddy Anurag Reddy IE ' ' 7,142 | Negligible = 140.00 | ~ 999,880.00 |
% I Mis. Smilax Corporate Services LLP | - | 200,000 011 | 140.00 | 28,000,000.00
33.  December 11, 2{124 Kandula ' Promoter M/s. Quantum Holdings Represented Existing Shareholder Secondary Sale 218,571 0.12 140.00 | 30,599,940.00 |
_ ' Krishna Veni ' by Partner: 'Padma Pallerla’ _ E | |

34, Kalavathi Bandi - 1,500,000 | 0.83 140.00 210,000,000.00
35| ' Sai Teja Ghanta - ' | 351 | Negligible | 140.00 | 499,940.00 |
| 3. | | | | Arunkumar Dadi - | | 7,142 | Negligible | 140.00 | 999,880.00 |

DETAILS OF THE PRE-IPO PLACEMENT

1. Our Company, in consultation with the BRLMs, has issued and allotted 2,857 142 Equity Shares by way of a private placement for cash at a price of 140.00 per Equity Share (including a premium of $130.00 per Equity Share) aggregating to <400.00 million, in
accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-[PO Placement has been undertaken pursuant to the approval by
the Board and Shareholders in their meeting, each held on November 29, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024,

2. The details of the Pre-IPO Placement are as follows:

S.No | Date of allotment Number of Equity Details of the allottee Mature of consideration Reason/ Nature of allotment | Percentage of pre-Offer  Issue price per | Total consideration
Shares allotted share capital ofthe = Equity Share (in ) (in < million)
1 i i | | Company |
1. Dm:emher 16, 2024 2,857,142 Amansa Investments Limited Cash Private Placement 1.55% _ 140.00 : 400.00

3 Please note that the Equity Shares issued pursuant to the Pre-IPO Placement, being the pre-Offer equity share capital shall be subject to In::h-m. in accordance with Regulation 17 of the SEBI ICDR Regulations.

4. Further, the aforementioned allottee is not connected with our Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, Group Companies and the directors and key managerial personnel of our Subsidiaries and Group
Companies.

ANCHOR INVESTOR BIDDING DATE" : FRIDAY, JANUARY 3, 2025
BID/ OFFER OPENS ON MONDAY, JANUARY 6, 2025

BID/OFFER

PERIOD
BID/ OFFER CLOSES ON* WEDNESDAY, JANUARY 8, 2025

#0ur Company, in consultation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Peried shall be one Working Day prior 1o the Bid/Offer Opening Date. | *UPI mandate end time and date shall be at 5:00 p.m. on the
Bid/Offer Closing Date

BASIS FOR OFFER PRICE

The Price Band has been determined by our Company, i consultation with the BRLMs, on the bagis of assessment of market demand for the Equity Shares offered through the Book  “Not annualized

Building Process and the quantitaive and qualitative faclors as described below and is justfied in view of these parameters. The face value of the Equity Shares 5 Nores

T 10each and Floos Price & 13,30 imes the tace value and the Cap Price is 14 times the face value of the Equity Shares, Investors should atso refer bo "Risk Faclors”, "Our Business”, | Theface value ofeach Equity Shareis¥ 10,
‘Resraled Consoldaled Financial informalion” and ‘Managameant s Discussion and Analysis of Financial Condiion and Results of Dperalions™on pages 58, 276, 372 and 441 of the

! : i ; it it.  EPShasbeen calculated maccordance with the Indlan Accounting Slandard 33— Eamings pershare”,
RHF respectively, to have an informed view before making an investmant decision.

i, The Company has pursient fo the Bosnd resolufion daled June 3, 2024 sllofted 163,471,068 bonus Equity Shares ["Bonus Shares’] it the ralio of Nine Equity Shares for one

ﬂualll;uva fa_c.tms ; : : i Equity Share held by the Sharaholders, Basic EPS and Diwled EPS for all the period / vear have been considered pos! the impadt 1ssue of Bonus Equity Shares in accordances
"'"EE'}"ETE the followng business strengihs allow us "35"’"3553'“"? gl it e & o _ _ with IndAS 33 - Eamings per share nolified under e Companies (indian Accounting Sfandards) Rules of 2015 {as amended).
* (Une ofthe top five spacialised engineering equipment manufacturers for pharmaceutical and chemical sectoes in India with products across entire value chain, . i Basic EPS= Restated profil for the yearipeniod atiribetable 10 equity sharehalders of the Compary divided by weighled average number of quily shares outstanding during the
o With in house capabilites acrass the walue chain including design. engineering, manufacturing, assembly, installation and commissioning solutions for pharmaceutical and yearpenod.
chemical manuaclurers on & lumiey basis, v. Diluted EPS= Restaled profif for the yearperiod atiribulable to equily shareholders of the Company divided by weighted average number of equily shares autstanding during the
¢ Diversa product portfolio with a focus on customisation, yeanpenod adjusted for the effects of al dilufive pofential equity shanes.
o Cwr techmical abilities including the quality and experiance af our sensaf management and lachnically qualified employeas, and our Promotars' presence i the industny for ever 2. Price/Earming (“P/E”) Ratio in relation to the Price Band of T 133 to T 140 per Equity Share:
b chicades, Particulars | PIE atFloor Price (no. oftimes) | Pi/EatCap Price [no. of timas)

oAbty to defver highly customised solutions in a fimebound manner and our distribution network;and

o Une of the top three manutaciurars of glass-ined, stainless steel, and nicked alloy based spacialised engineenng equipmant in Fiscal 20624, in India, in terms of revents. SESOC) e ST 29-2% Ll -.Jc:nsnllgj.a..ed Fm.qﬁ-‘l-a .I In1|:|rrn.allzr:'jn - }E'LE - fﬁ'-ﬂ
[Source: FAS Report) Based on diluted EPS for F'Sﬂ.al 2024 on Restated Consolidated Financial Infarmafion i71.78 3377
«  Lustomized and innovative product offenng across the enbirg pharmaceutical and chemical manufaciunng vales chain; 3. '““‘““?f Peer Group P/E ratio ;
o Oneofthe few companies i India alfering end fo end customised solutons in the specialised engineering equipment used in the pharmaceutical and chemical sectors (Soure: Particulars { FIE ratio
F&S Repon) | Highvest _ 41.24
o As of six months period ended September 30, 2024, our comprehensive product portiolio consists of more than 65 and offerings across pharmaceutical and chemical | Lowest 30.64
industries | Average ' 55.24
o Dwrportiolio consists of; (1) Reackon Syslemns; (#) Storage, Separation and Dnang Syshems; and (i) Plant, Engineenng and Senaces (including other antillany parts) Nofes:
o Qwurproducts are manuiachured using vanous matenals including stainless steel, carbon mild sieel and nickel alloy. ete. Cur capabilities include producing process equipment 1 The highest and lowesf indusiry PE shown above (s based on the peer sel provided below under “Comparison with lsted industry peers”. The induslyy average has bean
clstomisad Lo the requiremenls of our suslomers. calcilated az the arithmefic sverage PE of the pear sed provided balow
o Wa can manufacture process equipment using various types of alloys with thickness ranging fram 1 mm 1o 60 mm, which are used infoed, pharmaceutical and fine chemical  f PE figures for the peer are compuied based on cloging marke! prce a3 on December 20 2024 on NSE, divided by Dilufed EPS [on consolidated bass) basad on the fnancial
industries. resulls decianed by the peers forthe fmancial pearended Warch 31, 2024 submilted to stock exchanges.
o Dur senvice oiferings include dessgn, engineering, manufacturing, assembly, installation and commissioning solutions of pharmaceutical and chemical facilities on a umkey 4. Return on Net Worth (“RoNW")
basis. We also provide lumkey automaled equipment solubons, eplimising processes ke vacuum distiiabon, solvent recovery and gas dispersion As par the Restated Consolidated Financial Information:
L S1ra1:$gi|:allg.r iocated .rn':t-*-ufac;l::rlruj facililies with advanced lechnological capabdilies, Fiscal ended RoNW [%) Weight
o Eight manufacturing facdities spread AGTOSS b,}i“-l..l[j-.'r-l:}:::lr Area of more than 400,000 sq. ., sirategically located in Hyderabad, Telangana, the "Pharma Hub® of India. which |y sy o000 ' a0, 745 ' 9
accounts for 40.00% of the total Indsan bulk drug production [Source: FAS Report). March 31 2023 i 47 BE, i 2
4] Eap_ahilitles by ranufacture reactors, rec_ei'mrs._anc: slorage tanks ranging from 30 [Fres tor 40,000 fires in size. \We also have the capacity o manofacture around 300-350 March 51 9073 T 54 RO T 1
equipments permonth across our product portiolio f - et : - .
o Cur manufacturing facility can also produce up fo 100 reactors per month, Further, we have an exclusive fasility to make 30 ANFDs per month | Weighted Average { 35.37%
o We also have the capacity o manufaciure 8,000 unds per month of PTFE lined pipes and fitfings. | September 30, 2024" . 8.06%
o Our manufacturing faciiies are equepped wih technologies and tooks like 30 computer aided design ("CAD"), robobc welding and precision comparder numencal control " Not Annualised
["CNC") manufaciuring, Notes:
+  Long sarm relationships with margues clientele acfoss seciors; I Redurm on el Worth (%) = PAT atfmbutabie fo.owners /dvarage et wonh
o WWe have been able fo establish long-standing relationships with some of the marguea clientale present in the pharmaceufical and chamical industries, in a retatively short 1. Ne! Worth = Aggregate value of equity share capital and other equily (excluding the share of Non- Controlling inferest crealed oul of the profils; secuniffes pramium accoun! and
perod ofime. dobit or crooi balance of profif and foss sccount, after deducting the aggregate value of the accumulaled loszes bl does mol include resenves created oot of revaluation of azsefs
o Dur ability to cater o customised processes addressing the requirements of our customers, technical know-how and our frack record of timely fulfilment of customer onders,  BNOwiTie-Dack of depreciation,
has helped us to establish these long-standing relationships in each of the product categones 3. Net Asset Value (NAV) per Equity Share on a consolidated basis
o Asof September 30, 2024, cur cusiomer basa incleded 247 companias, | NAV Consolidated . (1]
o - Some of our customars are Apilodia Pharma Private Limited, Aurobinds Pharma Limited. CCL Food and Beverages Private Limiled, Cohance Lifesciances Limitad, Cadila As on Sept Err‘:b=r 30, 2024 24.40
Pharmaceutical Limited, Deccan Fine Chemicals (India) Private Limited, Dasami Lab Private Limited, Laurvs Labs Limited, Granudes India Limited, Macleods | As on March 31 2024 74 88

Pharmaceuticats Limiled, MSN Laboratories Private Limited, Natoo Pharma Limited, Honour Lab Limited, Hetero Drugs Limited, Helero Labs Limited, Hazelo Lab Private | afiar the Offar
Limited, Piramal Pharma Limited, Sanvira Biosciences Private Limited, Suven Pharmaceudicals Lirmnited, Tagros Chemicals India Private Limited, Yamsi Labs Limited and

] : riilain At the Floor Price: ' 37.19
Viyash Life Sciences Private Limited. 8l the Cag Frive: - 17 29

o ¥i'eenjoved long-standing refationships in excess of 3 years with 13 of our top 20 cusiomers, as of September 30, 2024, & E}f;;_ — i = 2

+ Consistent track record of profitable growth; and .’dnr[eﬁ. 1 : L]

o Wehavebeen ableto achievs 50.45% growth of revenue from operations on & consolidated basis from Fiscal 2022 to Fiscal 2024
o Heving commenced operatons in 2072, we have suppived over 11,000 eguipment. in the last ten years of our operations
o Forfinancial metrics, see "OurBusiness - Financial and operatonal metrics” on page 279 of the RHP
« Experenced promoters and managementieam
o Weare led by a gualified and experienced management ieam thal we bebeve has the sxpertise and wislon to manage and grow our business,
o Qurmanagament team & guided by our seasoned Board, wha have a exlensive experiance in the pharmaceautical chemicals and engneering sectors which allows us unlgue

i, Offer Price per Equily Share will be determined on conclusion of the Boak Buding Process,

i, Neil assetvalue per share= Nel worth fexcliding Non-Conlroling Inferest] as restaled / welghted average number of eguity shares oufstanding af the end of the year sdiusted for
Ite issue of Bonus Shares for all yearpediod, in accordance with primciples of Ingd 45 33

iii. The figures disciosed above are bazed on the Resfated Consolidated Financial Informefion of the Company.

6. Comparison of accounting ratios with listed industry peers

insight inta the mannar in which our end customers offerings may be produced. Fﬂllu:rw-r:-_g 15 the comparnson with our peer group companies listed in India and engaged in the same ling of business as our Company: _ _

o As of September 30, 2024 we had 480 permanent employees. Our Senior Management team has expariznce in manufaciuring and finance functions, with cur Promoters |~ Name of the Company Total Income Face Value PIE EPS (Diluted) | EPS (Basic) | Return on Net NAV per
having significant experience in the pharmaceuticals and chemicats specialisad engineenng equipment industry. Our management eam has also been able o cregte valus | {Tin """"“"_:'“i | F'] | | (%) | ) | Wﬂ“h_i%] | share (T}
through organic growth, incheding new business opporlunities, The operational and managemenl experience of our management leam has also increased our ability locaterlo . Standard Glass Lining Technology 5,4%6.81 10.00 - 3.52 3.52 20.74% 24.55
the customized requiremants of customars and proactvely plan and dafiver our products and services. We also have a robust corporate govemance system in place o G Plaudlar Lt ' 34 BEE.O0 | 700 ' 10 A4 ' 3970 ' 34 A0 ' 20250, ' 215772
maonitor, guide and support our operations, with oversight by an experienced Board of Directors HLE CGlsscoat Lid | a76135 | 700 ' 5 54 ' 6.52 ' .52 ' 7.99% ' B1.06

For details, please see the seclion entfled *Uur Business - Uur Strengths " on page 280 of the Red Hemng Prospectus Thermax Lid | osse0an | 2.00 ' 8124 ' 5728 ' 57.30 ' 15 53% ' %410
Quantitative factors Praj ndusiries /09777 | 200 | 52.54 1542 1542 | 24.09% £9.36

Some of the information presented below relating to our Company is derived from the Restated Consolidated Financial Information, For details, please refer o the section tiled g0 g Al tha financial information for listed indlusiry peers mentioned abova is on a consolidated basis (nless otherwise avallable only an standalone basis) and is sourcad from the

‘Restated Consolidaled Financial Information”an page 372 of the Red Herring Prospecius, Vi e T Aarielal stalbmeinis @S avadibieol e resos cive company or the yaer nded Marh 31, 2004 submited i Sockerdhanges
Soma of the quantitative factoes which may form the basis for calculatng the Cffer Price are as lollows;

Nates:

1. _Eas": anl:l_D_I'Iute-d E_arnings per Share : i : {11 PERalio has been computed based on the closing markel price of equilly shares on NSE on December 20, 2024 -, divided by the Dilufed EPS
Fiscal :f’*"”iended - Basic EFEEIE | Diluted EPS f7) | Weight {2} Relurr on Net Worth {36} = Net profit aftertax (attribulatde fo owners) /Average Net worth
March ': 202 ! 3 b2 | 3 iL . 3 {31 Net Worth = Aggraegale value of aquily shave capilal and olher equily created out of the profits lexcluding Non- Conlrofiing inferast], secunlies premium account and dabif or
March 31, 2043 | 348 | 344 . ' credif balance of profit and Inss account, after deducting the aggregafe value of the accumulated Insses but does nof include resenves created out of revalvation of assets and
March 31, 2022 . 282 | 22 | 1 wrile-hack of deprecialion
Weighted Average . 528 | 328 | {4  Net assef value per stiare= Net worth (sxchuding Non-Conirafing interest| &5 restated /weighted average number of equily shares oufstanding on & fiully difuted hasis af the end
S months ended September 30, 2024 | .08 | 1.64 . - of the yoar adjusled for the isswe of Bonus Equiy Shares for all year/penod, in accordanca with principes of Ind AS 33

Confinved on nexf page...
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BASIS FOR OFFER PRICE
1. Key Performance Indicators (KPls) and Accounting Ratios | Particulars : Thermax Ltd | Praj Industries
The KPls disclosed below have been used histosically by our Company to understand and analyze s business performance, which in result, help us in analyzing the || Six months | FY 2024 FY 2023 FY 2022 Six months FY 2024 FY 2023 FY 2022
growth of business in comparison to our peers. COur Company considers fhat te KPIs set forth below are the ones that may have a bearing for arriving at the basss for the Offer pariods periods
Price, The KPls disclosed balow have been approved and confirmad by a resolution of our Audit Commitlae dated Dacember 30, 2024, Further, the members of the Audil ended ended
Committes have confirmed that there are no KP s paraining to cur Company that have been disclozad bo any investors at any point of fime during the theee vears pesiod prior fo the | Seplember September
date of filing of the Red Haming Prospecius. Further, the KPIs disclosed hersin have been cedified by Miranjan & Marayan, Chartered Accountants, pursuant to a cerfificate dated 30,2024 | .30 2024 _
December 30, 2024, | Re-.-enue from Operations = 4706000 |  D323460 60896 10 | |  B1.28330-| 15 153 33| 34662, 78 | | 3528038 | 343274
We have dezcribed and defined the KPls, as applicable; in "Definiions and Abbreviations - Finandal and operational Key Periormance Indicators™ on page 16 of the RHP. For . *n:.'f Growth Rate %) : 5. 255 32 01% E E A75% B0.5R% :
details of cur ather operating metrics disclosed elsewhere in the Red Heming Prospectus, please refer to the sections fitled "Our Business”, and *Management's Discussion and | | 2 CAGR (%) | ' 23349, | ' ' = M B2% | 22| .
Analysss of Financial Condition and Results of Operations” on pages 276 and 441 ofthe RHP, respectively. : ERITOA & GO ED | 10.750.60 7 5.” .q(;. 1 5433 E{] T E-L“IEE | 4 11305 | 153807 | 399,74
CurCompany confirms _mamshall continge to disclose aI_HI_'nE KPIsincluded in herein ona perodic basis, atleast oncein avear (or any lesser peniod as-d_emrrnined by the Boardof | "Eg(TOA H-Eirﬁii'-'i:ﬁ.ﬂj 11 4{,%' [ 1.:, TE-% | 9 13% | E T | 13 22% [ 12 EEI"#?." g. 92% §71%
;quﬂ;::ﬂg;:ﬁ for & period of one year after the date of listing of the Equity Shares on the Stock Exchanges or for such other duration as may be required under the SEBI ICDR -"PA:F" T 3, I]'r'#..?ﬂ ' E 431 Eﬂ T 4%0Ta0 | 342310 | 1 EEIZI 12 T g9 | 2 395 13 T 50239
5 | Yo Growth Rate (%) | AT 44.31% | ] | e | 5982% | TR
Thi]EBt of our KPls along with I:rilafa:planaﬂnn of the relevance of the KP| for our business npuratmns are set forth below: i "PAT Margin (%) 5555, | c T-"‘. i: % 460 _4%.% 3 T E ?3% 1 —Ei i
LI | SRR . || ROCE(%) 961% | 23.02% 1978% | 19.15% 90% | 3510% 3%.80% | 28.23%
1 | Revenue from operations Revienue from Operations is usad by the managameant 1o Irack the revenue profile of the business and in turn helps assess | ROE (%) E01% | 15 &3t | T i o360 | 19.34% | 24 9% | 24 ORte | 17 B0
. . the overall financial performance of the Cormpany and size of the business. F!uM";E:n 5 m%- . ﬁ 'T';'.-'“’-'L ! = 53% T m— ?5% Tt Eﬂ% — EIE":-’: Il ?BE%
2 _ Growih in revenue from ﬂperaim:lns. (“-’:] Growth in revenue from operations prﬂ'.ﬂff&ﬁ infarmation regan:llng the gn::‘.-.ltn of ihe business for the resa:veﬂwe penu:d Tntal [Jnhl: i-l:i Equll',' 03 | . 29 1 0zt | 011 013 | ﬂ 13 ] a0a | IZI 07
3 | EEITDA _ EETTEI# provides information regasding the operational profitability of the business. _ hla: D aht o E qully 615 |0 '3'? T ooe | '[ﬁ:m 1 r'El m?-- 4 0. Elﬂl T A0 | .:n 15]
4 | EBITDA Margin . EBITDA margin i an indicator of the operational efficlency of the business in comparison to the total income. [l] Nat Elxed Pﬁﬁet Tun'acmer F{atm AT | 453 ' 55& [ Y 5,06 g 837 1207 | 4 60
5 | Profit for the: "r'ear / F'enu-:l | Profit after tax -'.:nr-nwﬂ-as mﬁ:rnmhun rﬁgardlng the overall prﬂﬁdahlllty of th-e business. | Adjusted | HC'EE . 2547% 22.96% ' 21.23% =] 5 9G4 96071 | 98, 40%
§ |PAT h'largm Tr*a-:h;mg BaT margln aesisls in [:'.':I-tl-l;ll'lg the margin m:-ﬁla of the business of the Cnmpan}' and allows comparison of results | g nghludawragu{:-nﬂuf a:quisnlnrt[“WN:A"] ™ — price anﬁcap p{lm 3 2 LR LB e T T
U | Dvermiiiple penoos. {{a] Price pershare of the Company based on primary! new issue of Eguity Shares or convertible securities (exciuding Equity Shares issued pursuant to a bonus isswe) during the 18
7 |ROE | Retum i Eq”'n' pruwdes h':""" Eﬂ'“'E""ﬁr lh-;.-l:-::urnnany HE"E'E‘“ profits {"':""" shareh-:&iars f"'"':‘ﬁ _ ] manths preceding the date of the RHP, where such issuance is equal o or more than 5% of the fully difuted paid up share capital of the Company in & single transaction or mutiiple
& |ROCE Return on Capital Emh:,reﬂ provides how efficiently the Company gmer.ataﬁ eamings from the capital emplayed in the Iransactions tombined togsther over a span of rolling 30 days
. | business. | Name of the Shareholder Date of | No. of Equity Shares Price per Total Cost{?) | Consideration Type
8 | ROA Repressnts the ratio of refurn on average assets which is profit after tax (PAT) to average Joan assels for the relevant fiscal Acquisition (Adjusted for Bonus Issue)| Equity Share® (7
| _ _ | year Itz used 1o azsass the rafum an tha todal assats of the company, Asahi Glassplant INC. | | November 16, 2023 | { §9,66,000" { 8020 | 556,573.200,00 { Cash Alatmant
10 | Debi io Equity Ratio Dbt to equity ratio i & melnic that measures the degree o whach e Company is ﬁnannng itz nperai:mn wikh oebt [ GL Hakh.-: Co., th -M,:, vember 15 2,5:,23 34 33 I:II:H} 8020 | E}E.EEE-.EIJI}EIEI Cash Allotment
B | compared o fAisowneqully. o B | Monoform Management Support Go., Ltd | December 22, 2023 | 10448000 | 8020 | 836008800000  Cash | Altment |
1 | WelDabt to Eqguity Ratio Dnh;;:-{eajunasratm i5a n_'ut;tm thal measuras tha degrea 1o which tha Company is financng its oparafion with nat debt Total l{IE 98,000 Sk 1“[5']'1915“““ _AlDImEnT
com fo Hs own equity. — Ay 1,091,600, 19,0004 |
12 | Fixed Asset Tutnaver ' ;:rl]ﬁmula hielps the Company assess how efficiently sales are being generated from existing fixed assels over multiple | “:H:LE:TEJ:::FSTE;?:;;Eﬁm'T:::ﬂ Y 80.20 |
TR T R T 1 T T T T SESy  F PT L T P W —1 | * WACA: Weighted average cost of acguisition. WACA is the tofal Cost incurmed for acquiring the securities of the Company as of date divided by the total number of securities
19 | Adusied ROCE :nrlldljhugtﬁﬂsizf:ﬁgglﬁ;mmiwﬂlsﬂﬂﬁfﬁﬁsﬁfmwﬂ; ngﬁiaggﬁmr:tﬁsiafﬂ ?ai;.mi:fa?:ﬂﬂmﬁsd acguired less tha amount received pursuant tothe ﬁnsfaw’sala of any sacurities {if any) divided by the total number of securities sold! fransfarred. : _ .
Deposits axchuding Margin Money, #Our Company has pursuant to our Board resolulion dated June 3, 2024 approvad the issuance of 163 471, 068 aquity shares by way of banus issuance In the ratio f:-{ nine Eqm_ty
Details of KPIs as atifor the six months period ended on September 30, 2024 and financial years ended March 31 2024, March 31, 2023 and March 31, 2022 Shares for every one Equity Share held by our Shareholders, Basic EPS and Dilited EPS for all the year are considered post issue of the issuance of the bonus equily shares in
Particulars T Sixmonths period | Fiscal2024 |  Fiscal2023 | Fiscal 2022 anr.um-.aa'u:.euﬂh Ind 45 33 - Eaming Per Share nofified underthe 'I:IEI-TIZIEHIEE-HI'!I:IIEH Accounting Ei?ndards] F-‘.uIEE 2015{as amended)
_ enl;hed Eeptemher 3{. 2024 (b gnﬁe p{;‘r ;ﬂl‘l&lrtn;-.ﬂ -7; Emnp;r;l;-.r hisn?g on iec?nd;‘r; s_aI:t u:lfacqu_lsrhtzndud Eiqlf-::“;ﬂl,ahm ;fcﬂrgv-.:rtl_]gz securities, where :;l'i.' -::g] tl'r;a ng_ters::. m;ﬂmdpem u:_r:l ﬂ;e:n:_:mc;{:r lfﬂruup.me
T S— e———— T—TTTy— T Fa3w%cn | oIERR | H AN BT elling Shareholders or Shareholders having the right to norminate directons) to the Board o ompany are a party to the transaction (excluding gifis), during tha 18 months
- ?;:E gmﬁhm F " mulllms] 3 071, EE_ ! 5;32;3 r :ﬂ?"f?f??’“,; [ 24':' Eﬁ‘ praceding the date of the RHP, where sither acquisition nlr sale is equal to or more than 5% of the fully diluted paid up share capital of the Eumparﬂr ina sm-.:r;i!; transaction or
| 2Y CAGR (%) ' ' 5045% | — ] mutliple ransactions combined together over aspan of rolling 30 days
- ':E-ITDFL-: ” ﬁllln rl'ﬂllmnE} : ﬂ!? EIE' - 100019 | EEE 5-i:|- -4 FTTa ?9 : Mol Applicable. Thers ars no ww@ar&r SE|E:‘ or al;quzﬁit:mn of Equity Share or convertible securities, where any of the Promoters, n_'lernt-ars I:d'_'lhe F'n'.:-rnl:lter_l.'iruup-. the Selling
= 1 b oot Bl AR o i Shareholders or Shareholders having the right to nominate director(s) to the Board of the Company are a party fo the transaction {excluding gits). during the 18 months
[ EB"TD"" I""la"El“" ':%:' 2':' ':'9'3’"_ | 1335?’ 1? 6'5% | 1T 30% | preceding the date of the RHP, where sither acquisition or sale is equal bo or more than 5% of the fully diluted paid up share caplfal of the Company in a single bransaction or
_ PAT Ifz in millions) _ 35? 68 | 60011 53424 | 25”5 : midtiple transactions combined together over a span of rolling 30 days,
| Yo Growth Rate (%) | J—_1 12.33% 112.46% | = || “Primary transactions” refers to a primary issue of Equity Shares or securities convertible ino Equity Shares ("Equity Securities™) Il any, ‘Secondary transactions” refars Lo any
_ PAT |"-"|Ergll'l f‘“":-] 62 10.82% 10, EB% | 1041% | | secondary sale or acquisifion of Equity Securifies {excluding gifis, if any).
: ~ ROCE{ %)= 10.81% | 2545% 43.43% . 42.03% || The Floor Price is 1.66 times and the Cap Price is 1.75 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or
| ROE (%) a.06% | 20.74% AT.56% 54.89% || acquired or sold by our Promolers or members of our Promoter Group or Selling Shareholders or shareholder(s) having the right to nominate director(s) on the Board®
RoA (%) 5.10% 11.85% 16.54% | 1323% | inthelast 18 months or three years preceding the date of the Red Herring Prospectus are disclosed below:
| Total Debt lo Equityr 0.39 | 0.32 053 | 1.01 | Past Transa:'tluns 'I'I'algh'tad average cost of acquisition {in ﬂ Floor Price {in ﬂ Cap Price {in ﬂ
| Net Dbt to Equ;-ty 0.30 013 049 | 101 | Weighted average cost of acquisibon for kast 18 months for primary | new issue of B0.20° 1,66 imes 1.75 times
Met Fixed Assel Tumaover Ratio 2.7 604 T.60 8,26 || shares {equity/ convertible securibes) excluding shares issusd under an employes
| Adsusted ROCE (%) 13.09% * 20.41% &4 10% | 4251% ||| stockoption planiemployee stock option scheme and issuance of bonus shares,
s ;:Iurir_-g thg_ 18 nmlnttias premdit?.lg 1hfe date of ﬂlqingf ;f mﬁfﬂﬁzlll Ew :
: o b o ssuance 15 aqual to or move than five percant of the fully dilu p share
i&n;.;ﬂ:ﬁﬁ'd DO Sy (o NS Il e ST Sl ecamae it S capital of the Company (calculated based on the pre-issue capital before such
{1} EBI Eﬂ f.sdca.'curare:r a5 profil bafore lax expenses plus fingnce cosls and deprocialion and amartization sxpense and impalmen of properdy, plant and equipment for the | gﬁ;?':ﬂ;r::;ﬁ iicmwj : :Wmfﬂﬁ;l:m;ﬁzz Egﬁ:f;:;ru; fpjﬁ ?:]f e
SRR _ rolling 30 days
(8 a1 Gt M Sad e vakiletod HEE.EFE'M"“ME‘-"'&}' Todal Incorme ' "iu"'.';;-igﬁl-:é-':i_é;"ér-age cost of acquisition for [ast 18 manths for secondary sale / Mnt.-!-.;,:nplicabaa
{3} PAT refersto Restated Frofi for the yearpariod acquistion of shares (equity/converlible sacurties), where promoder | promoder
(4} PAT margin refers to PAT divided by Tota! Incoms group entities or Seling Shareholders or shareholder(s) having the right 1o
(8] ROCE caloudated as Profif befors fax ad finance cost divided by Average Capital employed. Capital employed refars to Toial Equity plus tofal bomowings and fease fabiies | | nominate director(s) in our Board are a party to the fransaction (excluding gifts),
{long term and shord ferm) exciudimg cash and cash equivaents snd Bank balances other than cash and cash equivalents during the 18 months preceding the date of filing of the RHP, where aither
{8/  Relum on Equily has been calculaled as net income (owners shave) divided by Average Nel Worth Net Worth = Agoregale value of equily share caplfal excluding new- || acquisition or 2ale is equal to or more than five per cent of the fully diluted paid-ug
controalling mterest) and oifier equily created out of ihe profits, secunties premicm-account and debit or credit halance of profit and loss account, after deducting the aggregals || share caplial of the Comgany (calculated based on the pre-issue capital before
vaitg of the sccumiiated bsses bul doss nof nclude resenves created ow of revaluation of assels and whls-back of deprecialion such transaction’s and exchuding employes stock opbons granted bal nol vested),
(7} RoAizcalcwlated as PAT divided by Average TolalAssels In & single Fansacton or mullipte ransactions combined together over & span of
(8} Dbl fo equily ratio has been caloulaled as folal borrowngs and lease habilies (including current maturities of long-term debt and lease labiities| dhided by Nel Worth || rolling 30 days | S
{ewcluding non-confrafing interest| if there were no primary or secondary transactions of equity shares of the Company Mot Applicatée I
{8} Net debt! Equily refers to Total bormowings and lease liabilities including current matunlies of long-tenm debi and lease abifties) iess cash and cash equivalents and Bank || during the 18 months precading the date of filing of the RHP, where aithar
balancas other than cash and cash equivalants divided by Net Worth (excluding moncontraiing interest) issuance or acquisition/ sale is equal to or more than five per cant of the fully
{10} Nef Fixed assef lumover ralic calcutated 55 Revenue from Operafions’ Average Net Fixed Assefs. Net Fixed assels includes Property, plant and equipment, Capital work-in- | | - diluted paid-up share capital of the Company (calculated based on the pre-issus
progress, Other inlangible assels, gooawall, moht of use assels and Infangibile assets under developrren! capital before such fransaction’s and excluding employes stock options granted
(11} Adiusted ROCE calcufated az Proft before tax sdd fnance cosf owided by Average Capial emploved. Capital emploved refers o Tofs! Equity plus tofal bomowings and lease || bul not vested), theinformation has been disdosed for price per share of the
fiahilifes (Jong term and shor lemm) excluding cash and cash equivalents and Bank balances other than cash and cash equivatents and Fixed Deposits excluding Margln || Company based on the [ast five secondary transactions whese promaoter |
Mooy promoter group enlities or Selling Shareholders o shareholder(s) having the
8. Comparison of KPIs of our Company and listed peers right 1o nominate directon(s) on the Board, are a party 1o the transaction,
White the Company’s listed paers (GMM Pfaudler Lid, HLE Glascoat Ltd, Tharmax Lid and Praj Industries) may have similar service offerings, the Company's business may be || during the last three years preceding fo the date of filing of the RHFP
differant in terms of difiaring scale, business models, product vericals serviced or focus areas or geographical presence. The following table provides a comparnison afthe KPIsof || imespective of the size of the transaciion
the ompany with its &sted peers (GMM Plawdier Lid, HLE Glascoat Lid, Thermax Lid and Praj Industries): ia] Bazed on pnmary' transam:nns
(A} Comparison forthe six months ended September 30, 2024 and for Fiscals 2024, 2023 and 2022 |:|:|] Eag.ad m s-gm;mar\llr lmngac:h:cd'.g
| Particulars o Standard Glass Lining Technology ~ GMMPfaudleritd ~ HLE Glascoatltd #0ur Compary has pursuant fo our Board resolufion dated June 3, 2024 approved the issuance of 163,471, 068 equity shares by way of bonus issuance in the rafio of pine Ec;mw_l.-'
Sixmonths FY 2024 = FY 2023 FY202Z Sixmonths FY 2024 FY2023 | FY2022 Sixmonths FY2024 | FY2023 | FY 2022 | Shaves for every one Equity Share held by our Shareholders. Basic EPS and Diluted EPS for afl the year are considered post issue of the issuance of the bonus equity shares in
periods periods periods accordance with ind AS 33 - Eaming Per Share nolified underthe Companies {Indfan Accouniing Standards) Rules, 2015 (as amended)
ended ended ended 10. Justification for Basis of Offer price
s;g‘?;;” Sgﬂptez?zh:r Sggt;?;er The F!:ullnwirrg provides an explanation to the Cap Price being 1.75 tmes of the weigl'!te:l average cost of acquisition of Equity Eequriﬁas thal were is;-.:ad by our Emn_pany or
- - TILEERTL - - - . - - acguirad or sold by our Promotars, members of our Promaotar Group, the Investor Salling Shareholders or ather sharaholders with fghts 1o nominate diractors or athar rights by
F'.wenl._la from 307195 543660 407588 240167 1500620 3446480 3177550 2540570 462851 067920 932023 6.522.18 way of primary transactions or secondary transactions in the 18 months or theee years preceding the date of the Red Herring Prospecius compared I ur Company's KP| and
| Operations - - - - . financial ratios for the six months penod ended on Septembear 30, 2024 and for the Financial Years 2024, 2023 and 2022 and In view of external faclors which may have
Yo Growth 9.26% 107.17% - - B.46% 25 07% . S 385% 42 00% - influenced the pricing of the Offer
| ;E“EEGEL el r T r ' ' 647% | ' r ST o = Oneof the top five specialized engineering eguipment manufacturers for phammaceubcal and chemical seciors in Indis with products acress enfire value chain;
| EBITDA 62708 | 100819 | 88256 | 41779 | 191330 | 496820 | 481010 | 2,906 cu:a 591 17 | 120877 | 145073 | 1,176.8 CAAMITIZDORE VIHONARE DRI BN St e ST P IEACOUL o i I R R Y e Rt
'EBITDA 2009% | 1836% | 1765% | 17.30% | 11.96% | 1433% | 1490% | 114%% | 1269% | 1236% | 1543% | 17.62% SHbgicafy ezt MEnUA G TRaliss witvaganced Iochickog el capBbliNes: .
Margin (%) Established long-standing relationships with some of the mamues clienteke presant in the pharmaceutical and chemical industries, in a ralatively shorl period oftime;
PAT_ _ ~ | 389E8 ,5',3.:, 1'1'. .' 53424_ :_'2'51 45 | a1 60 _1 -T';;ﬂlrlil-lj- | 21,53?['_ T53E0 193'3:?_: _4;:,_5 ﬂg' 595 15 _53333 Qualified and experienced management team thal we beliewe has the expertise and vision iomanage and grow our business;
[ ¥o¥ Growth {2 334 112 46% A7 2 179 2% . 21435 19 BG%, . Ableto achiewve 504 5% growlh of revenue from cperations on a consolidated basis from Fiscal 2022 to Fiscal 2024
Rate (%) 11. The Offer Price is [] times of the face value of the Equity Shares.
| PAT Margin (%) | 11.62% | 1092% | 1068% | 1041% 257% 502% | 651% 2%6% | A%% 4.19% T43% 8.82% The Offer Price of ¥ [#] has been determingd by our Company in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares
| ROCE{%) | 10.81% @ 2549% | 4343% @ 4203% 800% | 2374% | 2B2E% | 171B% | 536% | 126B% | 2451% | 30.40% through the Book Building Process, and is justified in view of the above qualitative and quantitative parametars. Investors should read the abovementioned information along
| ROE (%) 806% | 2074% | 4756% @ 54.89% 4.26% 90.73% | D463 | 18.00% | 380% | 700% 4 0% | 20075 with “Risk Factors”, “Our Business’, “Financial information” and ‘Management’s Discussion and Analysis of Financial Conoltion and Resulls nf_[:lpergr.ims‘mpagas. 58, 276,
| R (%) 5A0% | TiBS% | 1654% | 13.23% | 120% | 534% | B91% | 203% | 166% | 300% | BAd% | 024%|  9r2endddiofthe RAP raspectively, tohave & more informed view, The lrading price of the Equity Shares could decline due o the factors mentianed in “Risk Factors“on page
| Total Debt 1o 0.39 032 | o053 | 101 0.91 0.04 121 11 083 0.93 0.79 0,86 S3and you may iose all ora partof your invesiment o o _
EqIJIt':.' '_I'I're trading price of the Equdy Shares could :Ee-;lln& due to the factors mentioned in the seclion entilled “Risk Factors” on page 58 of the RHF and any other factors that may arnise
Nt Debito 00 | 048 | 045 | 981 | 0% | 058 | 0% | 05 | 07 | 88 | 04 | 09 || . "Mefutureandyou iayjossallorparof youriissimants.
| Equity Thie Offier Prica of ¥ |«] has been detarminad by our Company, in consultation with the BRLMg, on the basis of the demand fram invastors for the Equity Sharas through tha Book
| Wat Fixed hssat 570 A OR T RO 676 1 9F 276 2 B2 2 48 nal 290 114 790 Building Process. Our Company, in consultation with the BRLMs, is justified of the Offer Price in view of the above qualitative and quantitative parameters. Invesiors should read
Tumover Ratio the abovemeantioned information along with the sections entitled “Risk Factors”, "Our Business” and “Fimancial (nformation” on pages 58, 276 and 372 of the RHP, respectively,
Adjusted R H{}EE 1309%‘ Egﬁm 44.10% 42.51% i 231’4% EEIEE:% 1 7% = : 12?-1% . Eﬁﬁﬁ“u : SIHWL- to have amore informad view. The trading price of the Equity Sharas could decline deeto the factors mentioned in the section antitlad “Rizk Facfors oarany other faciors that may
* Not Annuafised arise i the future and you may lose all or part of your investments,
For further details, please see "BASIS FOR OFFER PRICE" beginning on page 176 of the RHF.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED ("BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE")

In case of any revision in the Price Band, the Bid! Offer Period will be extended by at least three additional Working Day after such revision in the Price Band, subject to the
Bid/ Offer Period not exceading 10 Waorking Davs. In cases of force majeure, banking strike or simifar unforseen circumstances, our Company may, in consultation with the
BRLMs; for reasans to be recorded in writing, extend the Bid! Offer Period for a minimum period of one Working Day, subsect fo the Bid/ Offer Pariod not exceeding 10
Working Days. Any revision in the Price Band and the revised Bid! Offer Panod, if applicable, shall be widely disseminated by nofification fo the Siock Exchanges, by
issUing a public notice, and atso by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Members and by inimation to the
Seli-Certified Syndicate Banks (“SCSBs™), Designated Intermediaries and the Sponsor Banks, as applicable.

The Offer Is baing made through the Book Buillding Process, in terms of Rubs 19(2)(b) of the Securities Confracts (Regulation) Rules, 1957 read with Regulation 31 of the
sEBI ICDR Reguiations and in compliance with Regulation &(1) of the SEB| ICOR Regulations, wherein not more than 50% of the Offer shall be allocated on a
propartionate basis to Cualified Institubonal Buyers (“QIBs") (*QIB Portion”), providad that our Company may, in consultation with the BRLMs, allocate wp to 50% of the
(18 Portion to Anchor Investors on g discrationary basis in accordance with the SEBI ICDR Regulations (" Anchor Investor Portion™), of which ane-third shall be reserved
for domestic Mutual Funds, subject 1o valid Bids baing received from domestic Mutua! Funds at or above the price al which allotment if made o the Anchor Investor
(“Anchor Investor Allocation Price"). In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to
|8 Portion (other than the Anchor investor Portion) (“Net QIB Pertion"™). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only
to Mutieal Funds, subject to vabid Bids beang recesved at or above the Offer Price, and the remainder of the Net GIB Portion shall be avadable for allocation on a proporticnate
basis to all QIBs, including Mutual Funds. Further, not less than 15% of the Offer shall be available for allocation to Non-Institutianal Bidders and not less than 35% of the
Offer shall be available for allocation to Retail individual Bidders in accordance with the SEBI ICDR Reqgulations, subject to valid Bids being receved at or above the Offer
Price. One-third of the Non-Institutional Portion shall be available for allocation to Mon-Institutional Bidders with a Bid size of mare than T 0.20 million and up to $1.00
mitlion and fwo-third of tha Non-Institutional Partian shall be available for allocation to Non-Insfitutional Bidders with a Bid siza of more than €1.00 million provided that
under-suebscription in aither of these two sub-categories of the Non-Institutional Pertion may be alfacated to Non-Institutional Bidders in the other sub-categary of Non-
Institutional Portion in accordance with the SEBI ICDR Requlations, subject to valid Bids baing recened at or above the Offer Price. All potential Bidders (except Anchor
Investors) are mandatondy required 1o participate in the Offer through the Application Supparted by Blocked Amount ("ASBA”") process by providing detadls of their
respective ASBA accounts and UPI 1D in case of UP| Bidders (defined harein), a5 applicable, pursuant to which their corresponding Bid Amaount will be blacked by the Salf
Certified Syndicate Banks ("SCSBs") or by the Sponsor Bank(s) under the UPI| Mechanism, as the case may be, to the extent of the respective Bid Amounts. Anchor
Investors are not permitted to participate in the Offer through the ASBA process. For details, see “Offer Procedure”on page 508 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UP! ID (for UPI Bidders bidding through UP| Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UPI ID available
(for UPI Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client 1D and UP1 1D
(for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
comespondence{s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/ Applicants'
solensk,

financialexp.epaprin

|Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022,
dated March 30, 2022 read with read with press releases dated June 25, 2021, September 17, 2021, March 30, 2022, March 28, 2023, and any subsequent press
releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the ma:n objects of our Company,
investors are requested to see "History and Cerain Corporale Mafters” on page 316 of the RHF. The Memorandum of Association of our Company is a materal documant
forinspection in retation to the Offer. For further details, see "Malerial Condracts and Documents for Inspection” beginning on page 563 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authonised share capial of our Company is ¥
2,160.000,000 divided into 216,000,000 Egquity Shares of face value of ¥ 10 sach. The issued, subscribed and paid-up Equity share capital of our Company is T
1,644 816,620 divided into 184 491,662 Equity Shares of face value of ¥ 10 each. For details of the capital structure of our Company, see "Capital Struchure™ beginning on
page 125 of tha RHP.,

MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASS0CIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: The names of the initial signatories of the Memorandum of Association of our Company; Kandula Krishna Veni, Kafragadda Venkata Ramani, Kudaravalli
Funna Raa , Nageswara Rao Kandula, For details of the share capital history and capital stnecture of our Company see "Capifal Structure” beginning on page 125 of the
RHP

LISTING: The Equity Shares offered through the Red Hesring Prospectus are proposad to be listed on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to their letters, each dated Seplember 10, 2024. For the purposes of the Offer, the Designated
Stock Exchange shall be NSE. Aslgned copy of the Red Harring Prospectus has baen filed with the RoC and a signed copy of the Prospectus shall be fled with the BoC for
filing in accordance with Section 26(4) and Section 32 of the Companies Act. For details of the material confracts and documents avaikable for inspection from the date of
the Red Herming Prospectus up o the Bid! Offer Closing Date, please refer to the secton titled “Matenal Contracts and Documents for Inspection "on page 563 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives Hs cbservations on the offer decuments and this doss niel
consfitute approval of gither the Cffer or the specified securnities stated in the Offer Document, The investors are advised (o referto page 486 of the RHP for the full text of the
disclaimer clause of SEBI.

DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE Limited should notin any way be deemed or construed that the RHP has
been cleared or approved by BSE Limited nor dogs i cartify the correciness or completeness of any of the contents of the RHP. The inveslors are advised to refer (o he
page 488 of the RHP for the full text of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distinctly understood that the parmizsion givien by NSE should not in any way be deemed
or consinzed that the Offer Document has been cleared or approved by NSE nor does it cedify the correctness or completeness of any of the contents of the Offer
Dacument. The investors are advised (o refer to page 489 of the BHP for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments inequity and equity-related securities involve a degree of risk and investors should rot invest any funds in the Offer unless they can afford
to fake the nek of lasing their eéntire investment. Invastors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an
invesiment decision, investors must rely on thesr own examination of our Company and the Offer, incliding the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of india (“SEBI"), nor does SEB| guarantee the accuracy or adequacy of the contents of the Red
Hermring Prospectus. Specific attention of the investors is invited to "Risk Factors”on page 58 of the RHP.
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" Simple, Safe, Smart
AS BA* waypnf Application!!!

and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for
. ~ bidding ks linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
UNIRED PAVMENTS IMTERFACE. CBDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, and any subseguent press releases in this regard.

E F F I ’ LPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to T 500,000, applying through Reglstered Brokers, Syndicate, CDPs & RTAs. Retall Individual Investors

*Applications Supported by Blocked Amount
(“ASBA’} is a belter way of applying o offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.,
Mandatory in public issues.

No chegque will be accepted,

ASBA has lo be avaied by all lhe investors sxcept Anchor Investors. UP] may be avalled by (1) Retail Individus) Bldders in the Retal Portlon: (if) Non-institutional Bidders with an spplication size of up o< 500,000 in the Non-institulions! Portion. For detalls on the ASBA and UPI process, please refer io
the detals given in the Bid Cum Appbcation Form and atmidged prospecius and also please refer fo the section “"Offer Procedure” on page 508 of the RHF The process is also avalable on the website of Association of Invesiment Bankers of indiz [(“AIBI") and Sfock Exchanges and in the General
information Document. The Bid Curm Applicalion Form and the Abridged Progpectus can be downlpaded from the websites of BSE Limied ("BSE™) and National Stock Exchange of India Limited ["NSE", and fogether with BSE, the “Stock Exchanges’) and can be oblained from the st of banks that is
displayed on the website of SEBI af www sebigov in/sehiweb/oterOthend clion. do ?doRecognisedFpi= yes&ininmd= 35 amd hitps 2w zebi gov in‘sebiwetvotherCiherdchion. do?doRecognisedFpi=yes &ntnild= 42, respectively asupdated from e fo time. Forihe st of UFY apps and banks e on
1P, please refer fo fhe fink: www sebi.gow in. UP! Bidders Bidding using the LR Mechanism may spply through the SC 583 and mobile appiicafions whose names appear on the websile of SEBI, a8 wpdated from time to fime, (CICT Bank Limifed have been appointed 25 the Sponsor Banks: for the Offer,
it accordance with the reqisrements of SEB aircular dated November 1, 2018 as amanded. For Offer related queres, please conlac! e Book Running Lead Manager ("BRLMS") on thair respaciive email (Ds as menlioned balow. For UP related queries, imvestors can confast NPCHal the tall free
mumber: 18007201740 and mail id-ipo. UpEEnpCL ong.in.

2dth Floor, One Lodha Place, Senapati Bapal Marg, Lower Parel (W)
Meumbad 400 013, Maharashtra, Indea

Tel; +51 22 4646 4728

E-mail: slandardglass ipo@iificap.com

Investor grievance e-mail: iy ibi@iflcap com

Website: www.iflcap.com

Contact person: Nishita Mody/Pawan Jain

SEB| registration no.; INMODO0T 0240

BOOK RUNNING LEAD MANAGERS TO THE OFFER | REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
i MOTILAL OSWAL Kallam Hima Priya
E21IFL CAPITAL MoriiaL Osway KFINTECH i mapan BB
[ WV ERTMENT BANKING | RARTRIEREE THARRTRANAT RS Hyderabad, Telangana - S0008S, Ingia
IIFL Capital Services Limited Telephone: 040 3513 2204
(Formery known as IFL Securities Limited) Motilal Oswal Investment Advisors Limited KFin Technologies Limited E-mail: comorate@standardglr.com

Motilal Oswal Tower, Rahimiullah Sayani Boad, Cpposite Parel ST
Depot, Prabhadevi, Mumba: 400 025, Maharashtra, India

Tel; +91 22 7183 4380

E-mail; standardglassipoimmolilaloswal com

Investor grievance e-mail: moiaplredressaliimotialoswal .com
Website: www.motilaloswalgrowp.com

Contact person: Sankita Apnkyal Ritu Sharma

SEBI registration no.; INMOOOO11005

Setenium, Tower B, Plot Mo, 31 and 32, Financial District
Manakramguda, Senlingampafy, Hyderabad 500032, Telangana. India
Telephone: +91 40 6716 2222
E-mail: sgltlipo@kiintech.com
Investor Grievance e-mail: esnward.ris@kfintech.com
Website: www kfintech.com
Contact Person: M. Murali Krishna
| SEBI Reglstration No.: INROOOO00221

Investore can cofact the Company Secretary and CompEance Officar or the
Registrar to the Offer n case of any pre-Offer or post-Cifer related gnevances, such
as non-receipt of letters of Allotimant, non-credit of Allotted Equity Shares in the
raspeclive beneficiary account, none-receipt of rafund orders or non-recaipt of funds by
electranic mode, eic, For gt Offer-related queries and for redressal of complaints,
investors may alsownile to the ERELMs.

AVAILABILITY OF THE RHP: Investors are advised io refer to the RHP and the "Risk Factors" beginning on page 58 of the RHP before applyingin the Offer. Acopyofthe  Securities Ltd, LKP Secunifies Limited, ICICH Securibes Ltd, JM Financzal Services Lid, Kotak Securibies Lid, Nuvama Wealth and Investment Limited, RR Equity Brokers
RHP is available on the website of SEBI at www 5ebi gov.in and is available an the websites of the BRLMs, IIFL Capital Services Limited (formedy known as IFL Secwities Pyt Lid., SBICAP Securities Ltd, ShareKhan Limited, SMC Global Securities Ltd., Yes Securities India Ltd,

Lirmited) at www.iflcap.com and Motilal Oswal Investment Advisors Limited at www.motilaloswalgroup.com respectively, the website of the Company, at Public Offer Account Bank and Sponsor Bank : HOFC Bark Limited

www.standardglr.com and the websites of the Stack Exchanges, for BSE atwww.bseindia.com and for NSE at www nseindia.com,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abndged Prospectus shall be available on the website of the Company, the BRLMs and the Regisirarto

the Offer at www.iillcap.comand www mofilaloswalgroup.com, respectivaly,

Escrow Collection Bank, Sponsor Bank and Refund Bank : ICIC| Bank Limited
UPI: UPI Bidders can also Bid through UP| Mechanism.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be béained from the Registerad Office of our Company, STANDARD GLASS LINING  All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

TECHNOLOGY LIMITED: Telephone: 040 3518 2204; BRLMs: |IFL Capital Services Limited (formerly known as IIFL Securities Limited): Tel: +97 22 4646 4728 and
Motilal Oswal Investment Advisors Limited: Tel: #31 22 7193 4380 and Syndicate Members: Moblal Oswal Financial Services Limited ; Telephone: +81 22 71934380/ +31

For STANDARD GLASS LINING TECHNOLOGY LIMITED
On behalf of the Board of Directors

22 71893 4263 and at selected locabions of Sub-Syndicate Members (as given below), Registered Brokers, SCSBs, Designated RTA Locafions and Designated CDP Sdi-

Locations for participating in the Offer. Bid cum Application Forms will also be available on the websites of the Slock Exchanges al www.bseindiacom and  Place: Hyderabad
www.nseindia.com and at all the Designated Branches of 3CSBs, the list of which is available on the websites of the Siock Exchanges and SEBI. SUB-SYNDICATE  Date; December 30, 2024

MEMBERS: Anand Rathi Share & Stock Brokers Ltd., Axis Capital Lid, HDFC

Kallam Hima Priya
Company Secretary & Compliance Officer

STANDARD GLASS LINING TECHNOLOGY LIMITED is proposing. subsect o receipt of requisite approvals, market condifions and other considerations, to undertake an initial public offer of its Equity Shares and has filed the RHP dated December 30, 2024 with the RoC. The RHP is made available on the website of the SEBI al www.sebl.gowvin
a5 well as on the of the BELMs 1.2, IFL Capital Services Limited (formery known as IIFL Securities Limited) al Website: www.iiflcap.com and Motilal Oswal Investment Advisors Limited at www. molilaloswalgroup.com, the websaite of the NSE atwww nseindia.com and the website of the BSE al www bseindia.com and the website of the Company
atwww.standardglr.com. Any potential investor should note that investrment in‘equity shares involves a hagh degree of sk and for details refating to such nisks, please see the section tithed “Risk Factors™” beginring on page 56 of the RHP. Potential investors should not refy on the Draft Red Herring Prospectus dated July 24, 2024 filed with SEBI

for making any investmen decision.

This announcement does not constitute an invitation or offer of securities for sabe in any jurisdiction. The Equity Shares offered in the Offer have not been and will not be registerad under the .S, Securities Act of 1933, as amended (the *U.S, Sectrities Act') or any state securities laws in the United States, and unless so registared, may not be
offered or sold within the United States, except pursuant to an exemption from, orin a fransacton not subject to, the registration requirements of the LS. Securties Act and in accordance with any applicable U5, stale securities laws. Accordingly, the Equity Shares are being offered and sold outside the Unitad States in “offshore transactions” as

defined in, and in reliance on, Regulation S under the LS. Securties Act and pursuant 1o the applicabie laws of the jurisdictions where those offers and sales are made. There will be na public offering of the Equity Shares in the United States.

EFC (I) LIMITED A==

Read. Office: & Floor, VB Capitol Bubding, Range HIll Road, Opp, Hatel Symphoryy, Bhosienagar,
Shivainagar, Pure-4 19007, Maharashira | CIN: L4110 N1 G84RLCHEL0T
Ted.: 020 3502 6528 | Email id:; compliEnca@efcdioited.in | Website: weww aloimijed in

NOTICE OF POSTAL BALLOT & REMOTE E-VOTING

WNOTICE is heneby given bo the Members that pursiant to the provisions of Seciions 108 and
110 of ihe Comparsss Act, 2013, read wil the Companies Managemant and Adminisiration)
Rutes, 2014 and Reguiation 44 of the Securilies and Exchangs Board of IndiaListing Chligations
and Disclogure Reguiremends) Requiations, 2015, and other spplicable provisions of the Acts,
Rules, Requiabons, Cirgulars and Nodiications issued under [including any slalidony modification
or re-enaciment thereaf dor tha bme being in ferce and as amended from fime 1o ime i any,
for sesking approval of the members of EFC (1) Limited (Mhe Company®) by means of Postal
Ballot through remate e-voting, for the execution of agenda g5 under as per the deizils
mentioned in the Postal Ballot Mofice daled December 30, 2024

Sr, Mo, | Name of Agenda Type of Resolution
1 Adonban of Restated Adcles of Assocation e
. Increase in Authorsed Share Capilal and Consaguent Ordinary
Altaration 1o the Capital Clause af the Memorandum of
Associalion
3 lzzue of Bonug Shares Dedinary

The Company has completed the dizpaich of Postal Baliot Mofice [Mobce) on Decamber 30
2024 oaly through electromic mode by email o the Members of the Company whose names
appear in the Register of Members or the Register of Beneficial owners maintained by the
deposiaies as-0f December 27, 2024 {Cut-off diate). Those members who have not received
Wotica may send-an email to comphiancefiesclimied.in and enofices Einkintime.com.

The Company has engaged the services of Link Infime Indiz Private Limited, Regisirar and
Transfer Agent of the Company, for providing e-waling facility. E-voting period cormmences an
Q.00 a.m. [I3T) on Tuwesday, 31 December, 2024 and -ends on 500 p.m. (I5T] on Wednesday,
2 January, 2025, The result of Posiat Ballot will be annocunced on or before December 13
2024, & parson who = nol a mamber &5 on Me Culoff Date shoukd freat the notice of Postal
Ballol for infarmation purpose only.

The Board of Directors have appointed Mr. Chiray Sachapara, Practicing Company Secretary,
Propretor of Més Sachapara and Associates, Practicing Company Secretanes, as the Scruliniser
far conducting the Postal Ballol, through ewvoling process. The rasulls of the Postal Ballod will
b declarsd by the Company on.ar before 31 January, 2025

The Postal Babot Notics along with the instrachons for esoting ane avallable on e websibe of
the company at wenw eftlimited in, BSE Limited viz. www.bseindia com and an'the website of
Link Intime. India Private: Limited hHipsiVinstavole. linkinfime.codn and:results aong wilh fhe
Scrutinizers Report shall be displaved on the same websites.

In case of amy quendgrievance in conneclion with the Postal Ballof through remode e-voding
process, Members may contact on Tel; (2249136000 {RTA) or [R20-35026526 (the Company)

For EFC (1) Limited
Aman Gupta

Dated on this December 30, 2024 at Pune. Company Secretary

"L UPL Limited
CIN: L24219G11085PLC025132
Reqd. Office; 3-11, GL.0.C. Ve, Dist. Valsad, Gujarat — 3596 195
Website: waww upkiid com | Emall upbinvesiors@updtd com
Telephone no.; 0280-2400717 | Fax; 0260-2401823

NOTICE TO PREFERENCE SHAREHOLDERS OF THE COMPANY

Sub: Transfer of amount pertaining to Dividend/Redemption which
has not been claimed for seven consecutive years to
Investor Education and Protection Fund Authority

This Molice |5 published pursuant io the provisions of the Companies &ct, 2013 read with
the Investor Education and Protecton Fund Autharity (Accounting, Audit, Transfer
gnd Refund) Rules, 2016 (the Rules), az amended from time to time.
The dividendiredemption which has nof been encashed or claimed for seven
oonsecutive years are mandatorily required Lo be Iransferred fo the Investor Education
and Prateciion Fund (IEFF), a fund constituted by the Government of India under Seclion
124{5}of the Companies Act, 2013.

The Campany has sent individual communication to the concemed sharehalders holding
Oiptionally Convertible Preference shares at their address registered with the Company
whose dividendredemplion i hable ko be transferred to IEPF under the said Rules. By
thiz nolice intimation is given thal the dividendsiredemptions which have not bean
claimed for { years 1.8 sinca the year 2017-18,are proposed 1o be fransfemed to IEPF,

The relevant defails of untiaimed Dividend™edemplion due for ransfer io IEPF have
glso been uploaded under “Investors’ section on the Company's wabsile
i LI, oo,

The concernod shareholders are hersby requested to claim their dividendl
redemption amounts by making an application on ar before 1" March, 2025 to the
Company or Company’s Registrar viz, W's. Link Infime India Pvi. Lid,, C-101, 247
Park, L. B. 5. Marg, Vikhroll (West), Mumbal - 400083, Mobile no.; +31 8108116767,
e-mail: rmt.helpdeski@iinkintime.co.in

Applicants are regquested to provide the following details to clalm the unclaimed
dividends/redemption: 1. Name of the Company, 2. Folio No. or DP and Client ID,
4. Name of the shareholder including joint holder, 4. Contact details like emall ID
and telephone number 5. Address. Please also provide salf-attested KYC
documents of the shareholder like PAN, cancelled chegue leaf along with latest
utility bill as address proof. Please note that if thers s a change in any of your
details, additional information/supporting's could be asked by the Registrars.

In case the claim iz nof recelved before the date mentioned abowe, the relevant
dividandiredemgtion will be transfemed 1o IEPF as par the aforesald Rules, Please nofa
thal mo ciaim shall be against the Company in respect of the dividendiredemption so
transierred o [EFF

Once the dvidendiredemption is ransferred fo |EPF you can claim e same only frem
IEPF, by making an appiication in e-formno, [EPF-5, as prescribed under the said Rules,

In case you have any query, you may contact the Registrar viz, Link Infime India Pyt Lid.,
as per the cont3ct information provided above

By Order of the Board

For UPL Limited

s0)-

Sandeep Deshmukh

Company Secretary and Compliance Officer

Place: Mumbai
Date: 3001272024

CONCEPRT

This advertisement is for information purposes only and does not constitute an offer or an invitation or a recommendation to purchase, to hold or sell securities. This is not an annauncement for the offer document. All capitalized terms used herein
and not defined herein shall have the meaning assigned to them in the letter of offer dated November 28, 2024 (the "Letter of Offer" or "LOF") filed with the BSE Limited ("BSE").

o6l

SCANPOINTGEOMATICSLIMITED
Corporate ldentification Number: L22219GJ1992PLC017073

Qur Company was originally incorporated as ‘Scanpoint Graphics Limited' at Ahmedabad as a public imited company under the Companies Act, 1956 and was granted the certificate of incorporation on February 07, 1992, Thereafter, our
Company was granted the cerlificate of commencement of business dated March 06, 1992, Subsequently, pursuant to a special resolution of the shareholders dated September 10, 2007 passed in the 15th AGM of the Company, the name of our
Company was changed to 'Scanpoint Geomatics Limited' vide fresh certificate of incorporation consequent upon change of name dated April 22, 2008 issued by the Registrar of Companies, Gujarat, Dadra and Nagar Haveli. For details of change
in the name and address of Registered Office of our Company, please see the chapter titied “General Information” beginning on page 38.

Registered Office: 0-1016-1021, 10th Floor, Swati Clover, Shilaj Circle, S.P. Ring Road, Shilaj, Ahmedabad, Daskroi, Gujarat, India, 330059 = Telephone: +91 07949391735; Email: cs@sgligis.com

Contact Person: Krishna Bhavsar, Company Secretary and Compliance Officer; Email: csi@sqligis.com; = Wehsite: vwww.sgliois.com
OUR PROMOTERS: RAMESHCHANDRA SOJITRA, CHIRAG JAYANTILAL SONI, VAACHA SOJITRA, VISHWAS RAMESHCHANDRA SOJITRA,

LEELAVANTI R SOJITRA AND RAMESHCHANDRA K S0JITRA HUF

FOR PRIVATE CIRCULATION TO THE ELIGIBLE EQUITY SHAREHOLDERS OF SCANPOINT GEOMATICS LIMITED
(THE “COMPANY" OR THE “ISSUER") ONLY
I55UE OF UP TO8,23,72,652 EQUITY SHARES OF FACE VALUE OF Rs, Z/- EACH {"RIGHTS EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF Rs, 6/- EACH INCLUDING A SHARE PREMIUM OF Rs. 04/- PER RIGHTS EQUITY SHARE
(THE "ISSUE PRICE") AGGREGATING TO AN AMOUNT OF Rs. 4942 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR COMPANY IN THE RATIO OF 49 {FORTY NINE) RIGHTS EQUITY SHARES FOR EVERY 100
{HUNDRED]) FULLY PAID UP EQUITY SHARES HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS OMN THE RECORD DATE, THAT IS ON MOVEMEER 27, 2024 (THE *ISSUE"). THEISSUE PRICE FOR THE RIGHTS ECQLITY SHARES IS 3 TIMES THE FACE
VALUE OF THE EQUITY SHARES. FOR FURTHER DETAILS, PLEASE SEE THE CHAFTER TITLED "TERMS OF THE ISSUE™ BEGINNING ON PAGE 101 OF THIS LETTER OF OFFER.

*Assuming full subseription
BASIS OF ALLOTMENT

The Board of Directors of Scanpoint Geomatics Limited wishas to thank all its Equity Shareholders and investors for the response to the Company's Rights Issue of Eguity Shares, which opened for subscription an Thursday, December

05, 2024 and closed on Tuesday, December 17, 2024 and the last date for on-market renunciation of Rights Entitlements was Friday, December 13, 2024.

Dut of the total 2772 Applications for 9,08,49, 784 Rights Equity Shares, 563 Applications for 32,989,794 Rights Equity Shares were rejected due to technical reasons as disclosed in the Letter of Offer. The total number of valid Applications
received were 2165 for B, 35,235,983 Rights Equity Shares, which was 110.29% of the number of Rights Equity Shares allotted under the issue and 44 applications for renouncement for 29,65,698 equity shares. In accordance with the Letter of
Offer and the Basis of Allotment finalized on Monday, December 23, 2024 in consultation with BSE Limited {"BSE"), the Designated Stock Exchange and the Registrar to the Issue, the Company has, on December 24, 2024, approved the allotment
of 8,23.72 552 fully paid-up Rights Equity Shares to the successful Applicants, Inthe Issue, no Rights Equity Shares have been kept in abeyance. All valid Applications after technical rejections have been considered for Allotment,

1.The breakup of valid applications received (after technical rejections) is given below:

MNo. of Equity Shares accepted and allotted Total Equity Shares accepted and

Category Mo. nf_ ual_itl CAFs {u_u:ludillu ASBA Mo. of Eq!lit',r ShE_FEE- accepted and : h .

: applications) received Number allotted against Entitlement (A) Number against Additional applied (B) Number allotted (A+B) Number
Shareholders 2,165 3.21,27, 608 4.72,719,246 7.94,06,854
Renouncees 44 29,65,698 0 29,65,698
Total 2,209 3,50,93,306 4,72,79,246 8,23,72,552

2.Information regarding total Applications received:

Category Applications Received Equity Shares Applied for Equity Shares allotted
Value (Rs.) Number Value (Rs.) |
2,165 8.68,35,783 52.10,14,698 35. 7,94 06,854 4,76,441,124 96.40%
Renouncees 44 a4 40,114,001 2.40,84,006 4.42% 29,565,698 1,77,94 188 3.60%
Total 2.209 2,209 9.08.,49,784 54,50,98,704 100.% 8.23,72.552 49,42,35,312 100.00%

Intimations for Allotment/refund/rejection cases: The dispatch of Allotment Advice cum Refund Intimation to the Investors, as applicable, has been completed on or about December 27, 2024. The instructions for unblocking offunds in case of
ASBA Applications were ssued to SC5Bs on December 23, 2024. The listing application has been filed with BSE on December 24, 2024, The credit of Rights Equity Shares to the respective demat accounts of the allottees in respect of Allotment
in dematerialized form will be completed on, December 30, 2024. For further details, see “Terms of the Issue” on page 101 of the Letter of Offer. Pursuant to the listing and trading approvals granted by BSE, the Rights Equity Shares allotted in the
issue are expected to commence trading on BSE on or sbout Wednesday, January 01, 2025. Further, in accerdance with SEBI circular bearing reference-SEBLYHO/CFD/DILZ/CIR/P/2020/1 3 dated January 22, 2020, the request for extinguishment
of Rights Entitlerments will be sent to NS0L and COSL on December 34, 2024,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCK EXCHANGE ONLY IN THE DEMATERIALISATION FORM

DISCLAIMER CLAUSE OF SEBI; The Draft Letter of Offer had not been filed with SEBI in terms of SEBI ICDR Regulations as the size of the issue is less than Rs. 50 Crores. The investors are advised to refer to the Letter of Dffer for the full text as
provided in “0ther Regulatory and Statutory Disclosures™ on page 95 of the Letter of Offer.

DISCLAIMER CLAUSE OF BSE {DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the letter of offer has been cleared or approved by
BSE Limited, nor does it certify the comrectness or completeness of any of the contents of the letter of offer. The investors are advised to refer to the letter of offer for the full text of the Disclaimear clause of the BSE Limited.

COMPANY LEAD MANAGER TO THE ISSUE REGISTRAR TO THE ISSUE
SGL@ wwy WEALTH MINE g LINKIntime

Networks Pyt Ltd.
SCANPOINT GEOMATICS LIMITED WEALTH MINE NETWORKS PRIVATE LIMITED Link Intime India Private Limited
D-1016-1021, 10th Floor, Swati Clover, Shilaj Circle, 5.P Ring Road, Shilaj, | 215 B, Manek Centre, P N Marg, Jamnagar, Gujarat-361001. C-101, 1st Floor, 247 Park,
Ahmedabad, Daskrol, Gujarat, India, 380059 Telephone: + 7778867143 L.B.S. Marg, Vikhroli {West), Mumbai - 400083, Maharashtra, India.
Telephone: +91 07948391735, Email; wealthminenetworks@gmail.com Telephone: + 81-810811 4948
Email: csi@sgligis.com Website: v wealthminenetworks com Emiil: scanpoint. nghtsaugust2024@link intime.co.in
Contact Person: Knishna Bhavsar, Company Secretary and Compliance | Investor Grievance Email: wealthminenetworks@gmail.com Website: www. linkintime. co.in
Oificer; Contact Person: Mr. Jay Trivedi Investor Grievance Email: scanpoint.rightsaugust2024 @linkintime.co.in
Email: cs@sgligis.com; SEB! Registration Number: NMD0D013077 Contact Person: Shanti Gopalaknishnan SEBI Registration

Website: www.sgligis.com CIN: U93000GJ1995PTCO25328 Mumber: INRDDDOD4052 CIN: UE7190MH1999PTC 118368
CIN:L22218GJ1992PLCOT 7073

Investors may contact the Registrar to the Issue or the Company Secretary and Compliance Officer for any pre-issue/post-issue related matters. All grievances relating to the ASEA process may be addressed to the Registrar to the Issue, with a
copy to the SCSB, giving full details such as name, address of the applicant, number of Equity Shares applied for, amount biocked ASBA Account number and the Designated Branch of the SCSB where the CAF or the plain paper application, as the
case may be, was submitted by the ASBA,
THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS PROSPECTS OF THE COMPANY.
Note: All capitalized terms, unless defined herein, shall have the meaning ascribed to them in the Latter of Offer
For SCANPOINT GEOMATICS LIMITED
Sd/-
Mrs. Krishna Bhavsar
Company Secretary and Compliance Officer
Date: December 30, 2024
Place: Ahmedabad
Disclaimer; Our Company has filed a Letter of Offer with the website of the Stock Exchange where the Equity Shares are listed on BSE at www.bseindia.com. Investors should note that investment in equity shares involves a high degree of risk
and are reguested to refer to the Letter of Offer including the section “Risk Factors” beginning on page 17 of the Letter of Offer,
This announcement has been prepared for publication in India and may not be released in the United States. This announcement does not constitute an offer of Rights Equity Share junisdiction, including the United States, and any Rights Equity

shares descnbed in this announcement may not be offered or sold in the United S1ates absent registration und US Securities Act of 1933, as amended, or an exemption from registration. There will be no public offering of Rights Equity Shares in
thie United States.
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