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This 5 a public announcement for information purposes only and is nol a prospectus announcemant and does not constitute an invitation or offer to acquire, purchase or subscribe 1o securities. Mot for release, publication or distribution directly or indirectly, outside India. Inktial public offer of Equity Shares (as defined below) on
the main board of BSE Limited ("BSE™) and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requiremants) Regulations, 2018, as amended ("SEBI ICDR Regulations”).

Standard Glass i
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STANDARD GLASS LINING TECHNOLOGY LIMITED

D Company was incorporated as "Standard Glass Lining Technobogy Private Limibed” at Hyderabad, a3 a private limiled company under the Companies Acl, 1856, pursuant to a cerbificate of incarparabion dated Seplember 6, 2012, issued by the Regisirar of Companies, Andhiea Pradesh. Subssquenthy, upon the conversion of our Company into a public iméed company,
pursiant o a special resolulion passed by our Shareholders on Jure 4, 2022, the name of our Company was changed to "Standard Glass Lining Technology Limited” and 2 fresh cerificate of incorporabion daled, June 17, 2022, was issued by the BoC. Forfurther details regarding the change of name, plesse refer o the section fited “History and Cerfain Corporats
Matiers"on page 316 of the red herring prospectus dated Decamber 30, 2024 ["RHP" or "Red Herring Prospectus”| filed with the ROC,
Reqistered Office: 0,12, Phaze-1, IDA Jeadimeta. Hyderabad, Telangana-o00055, india; Corporate Offica: 10th Floor, PRR High Mest, Hydemagar, KFHE Colomy, Hyderabad, Telangana - SO00ES, India
Contact Person: Kaflam Hima Priya, Company Secrelary and Compliance Officar; Tel: + (40 3518 2204; E-mail: corporatefstandardgir com; Website: www.standardglr.com

OUR PROMOTERS: NAGESWARA RAO KANDULA, KANDULA KRISHNA VENI, KANDULA RAMAKRISHNA, VENKATA MOHANA RAO KATRAGADDA, KUDARAVALLI PUNNA RAO AND M/S S2 ENGINEERING SERVICES

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (THE "EQUITY SHARES") OF STANDARD GLASS LINING TECHNOLOGY LIMITED (“COMPANY" OR “ISSUER") FOR CASH AT A PRICE OF ¥[«] PER EQUITY SHARE (THE “"OFFER
PRICE")AGGREGATINGUP TO ¥ [«] MILLION (THE "OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE ¥ 10 EACH AGGREGATING UP TO ¥ 2,100.00 MILLION (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 14,289,367 EQUITY
SHARES OF FACEVALUE 10 EACHAGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE"), COMPRISING AN OFFER FOR SALE OF UP TO 11,316,367 EQUITY SHARES OF FACE VALUE ¥ 10 EACHAGGREGATING UP TOT [#] MILLION BY THE PROMOTER SELLING
SHAREHOLDERS UP TO 1,909,000 EQUITY SHARES OF FACE VALUE ¥ 10 EACHAGGREGATING TO ¥ [«] MILLION BY THE PROMOTER GROUP SELLING SHAREHOLDERS AND UP TO 1,064,000 EQUITY SHARES OF FACE VALUE < 10 EACHAGGREGATING TOX [ ] MILLION
BY THE OTHER SELLING SHAREHOLDERS (TOGETHER, THE “SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES, THE “OFFERED SHARES").

A PRE-IPO PLACEMENT OF EQUITY SHARES AS PERMITTED UNDER APPLICABLE LAWS, WAS UNDERTAKEN BY OUR COMPANY, IN CONSULTATION WITH THE BRLMS, TO SPECIFIED PERSONS, FOR AN AMOUNT AGGREGATING TO ¥ 400.00 MILLION (“PRE-IPO
PLACEMENT"). THE PRE ~IPO PLACEMENT WAS AT A PRICE AS DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WAS COMPLETED PRIOR TO FILING OF THE RED HERRING PROSPECTUS WITH THE ROC. SINCE THE PRE-IPO PLACEMENT WAS
UNDERTAKEN, THE AMOUNT RAISED FROM THE PRE-IPO PLACEMENT AGGREGATING TO ¥ 400.00 MILLION WA'S REDUCED FROM THE FRESH ISSUE, SUBJECT TO THE OFFER COMPLYING WITH RULE 19(2)(B) OF THE SECURITIES CONTRACTS (REGULATION) RULES,
1957, AS AMENDED (*SCRR") AND ACCORDINGLY THE REVISED FRESH ISSUE SIZE AGGREGATES UP TO < 2,100.00 MILLION. THE PRE-IPO PLACEMENT HAS NOT EXCEEDED 20% OF THE FRESH ISSUE. OUR COMPANY HAS APPROPRIATELY INTIMATED THE
SUBSCRIBERS TO THE PRE-IPO PLACEMENT, PRIOR TO ALLOTMENT PURSUANT TO THE PRE-IPO PLACEMENT, THAT THERE IS NO GUARANTEE THAT OUR COMPANY MAY PROCEED WITH THE OFFER OR THEOFFER MAY BE SUCCESSFUL AND WILL RESULT INTO
LISTING OF THEEQUITY SHARES ON THE STOCK EXCHANGES.FURTHER, RELEVANT DISCLOSURES INRELATION TO SUCH INTIMATION TO THE SUBSCRIBERS TO THE PRE-IPO PLACEMENT HAS BEEN APPROPRIATELY MADE IN THE RELEVANT SECTIONS OF THE RED
HERRING PROSPECTUS AND SHALL BEEMADE IN RELEVANT SECTIONS OF THE PROSPECTUS. THEAMOUNT RAISED FROM THE PRE-IPO PLACEMENT WILL BE UTILISED FOR GENERAL CORPORATE PURPOSES.

DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

| MAME OF THE SELLING SHAREHOLDERS . TYPE ) MAXIMUM NUMBER OF EQUITY SHARES OFFERED! AMOUNT (IN T MILLION) . WACA (IN T PER EQUITY SHARE|"#
M's 52 Enginearing Senices _ Promoter Eclhrr" Shﬂfﬂhdmﬂ | Up bo 5,204 000 Equity Shares of face value T 10 each aggregating up to ¥ [«] million _ 2.32
Kandita Ramakrishng Promatar Eel'lng Shareholder U bo 2,870 651 Equity Shares of face wakue ¥ 10 sach aggregating we to T [#] million 1.97
Kanduia Krigshma Veni Promoter Seling Sharehokder Up to 2,401,716 Equity Shares of face valie 710 each agoregaling up to % [#] million 1.97
Mageswara Rao Kandula Promoter Seling Sharchoidar Up to 785,000 Equity Shares of fzce value 2 10 each aggregabng up io T [#] million 2.18
M's Sfandard Holdings | Promater Group Selling Shareholder | Up fo 504,000 Equity Shares of face value ¥ 10 each aggregating up to < [«] miflion | &30
Kalragadda Venkats Hamani Fromaoter Group Selling Shareholder Up fo 580,000 Equity Shares of fate value 10 each aggregating up bo < [e] midlion 1.00
Vankata Siva Prasad Kaltragadda Promaoter Group Salling Shareholder L to 350,000 Equit ly Shares of faca value T 10 each aggregating up o % [w] milllon 1.00
Mahitha Katragadda Ciher Selling Shareholder Up to 350,000 Equity Shanes of face value ¥ 10 each aggregating up to < [»] million 1.00
Katragadda Harind Cther Sefling Shareholder U to 350,000 Equit ¥ Shanes of face value ¥ 10 each aggrégating up to ¥ [«] million 1.00
Likitha Katragadda Cher Selling Shareholder Up to 350,000 Equity Shares of face value < 10 each aggregatng up to +« [#] million 1.00

EWACA: ngman'avarag'& costof acguisition. WACA is the tofal Cost incurmad for acguiring the securifies of the Gﬂm,narrj.r a5 of date divided by the total nimber of securities acquired less the amount recedved pursuant to the transfen’sale of any securities (i any) divided by the tolal numiber of securities sold! transferred.
*As certified by M/s Niranjan & Narayan, Charfercd Accountants by way of their certificate dated December 30, 2024,
For a complete list of all Selling Shareholders and their weighted average cost of acquisition per Equity Share, please see "Summary of the Offer Document -Average cost of acquisition of Equity Shares by the Promoters and Selling Sharehorders” on page 36 of the RHF.

Standard Glass Lining Technology Limited is specialised engineering equipment manufacturer for pharmaceutical and chemical sectors in India. Our capabilities include designing, engineering, manufacturing, assembly, installation and commissioning
solutions as well as establishing standard operating procedures for pharmaceutical and chemical manufacturers on a turnkey basis.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion : Not less than 35% of the Offer

Two of the Promoters of the Company, i.e. Kandula Ramkrishna and Kandula Krishna Veni has transferred certain Equity Shares through secondary sale at a price of T 140 per Equity Share on December 11, 2024. For further details,
please see next page of this advertisement and “Capital Structure - Secondary transactions of Equity Shares” on page 136 of the RHP.

Our Company, in consultation with the BRLMs, has issued and allotted 2,857,142 Equity Shares by way of a private placement for cash at a price of T140.00 per Equity Share {including a premium of 130.00 per Equity Share) aggregating
to < 400.00 million, in accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-IPO Placement has
been undertaken pursuant to the approval by the Board and Shareholders in their meeting, each held on November 29, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024. For further
details, please see next page ofthis advertisement and “Capital Structure - Notes to Capital Structure - Equity Share capital history of our Company - Primary issuances of Equity Shares” on page 126 ofthe RHP.

PRICE BAND: < 133 TO X 140 PER EQUITY SHARE OF FACE VALUE OF < 10 EACH
THE FLOOR PRICE IS 13.30 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 14 TIMES THE FACE VALUE OF THE EQUITY SHARES

THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 FOR OUR COMPANY AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 39.77 TIMES AND
THE LOWER END OF THE PRICE BAND IS 37.78 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO FOR FISCAL 2024 OF 55.24 TIMES

THE WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 35.37%.
FOR DETAILS PLEASE REFER TO "BASIS FOR OFFER PRICE” SECTION ON PAGE 176 OF THE RHP

BIDS CAN BE MADE FOR A MINIMUM OF 107 EQUITY SHARES AND IN MULTIPLES OF 107 EQUITY SHARES THEREAFTER

A S B A* ‘ Simple, Safe, Smart way of Application!!! *Appl ::a'ﬂnlrm Supported by Blocked Amount (“ASBA”") is a better way of applying to offers by simply blocking the fund in the bank account.For further details, check section on ASBA.
Mandatory in public issues.No cheque will be accepted.

In accordance with the recommendation of independent Directors of our Company, pursuant to their resolution dated December 30, 2024, the above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price * secﬂun
on page 176 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the "Basis for Offer Price” section on page 176 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the offer, potential investors must only rely on the information included in the RHP and the terms of the offer, including the risks and merits involved and not rely on any other external sources of information about
the offer available in any manner,

RISK TO INVESTORS
(For details refer to section titled “Risk Factors” on page 58 of the RHP)

1.  Risk relating to concentration of manufacturing primarily at one location situated in forgings, castings, chemicals and polytetrafluoroethylene powder. The loss of one or
Telangana, India: We are dependent on our manufacturing facilities, all of which are more of these suppliers could adversely impact our manufacturing processes and supply
situated in Telangana, India. We are subject to risks in relation to our 8 manufacturing timelines, in turn adversely impacting our ability to comply with delivery schedules agreed
process including accidents and natural disasters and also risks arising from changes in with clients resulting inimpact on our financial condition and results of operations.
the economic or political conditions of Telangana, India which in turn will interfere with our The table below sets forth our raw material costs from our top 10 suppliers (the identities of
operations and could have an adverse effect on our business, results of operations and which varied between fiscal years) and as a percentage of our raw material costs for the
financial condition. relevant Fiscallperiod:

2.  Riskrelated to dependency on skilled labour and workforce: Our business is dependenton | Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
the availability and retainment of skilled labour and workforce, and if we are unable to hire | | ylars period ended
and engage the appropriate personnel, our business, results of operations and financial September
condition shall be adversely affected. | 30, 2024
The table below provides the attrition rate for our employees for the six months period | " Amount | Asa%  Amount Asa% | Amount | Asa% Amount Asa%
ended September 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022: Z of our 4 of our 4 of our £4 of our

Particulars | Asof | Asof | Asof | Asof million) | raw | million) | raw | million)  raw | million)  raw

September March March March material material material material
| 30,2024 | 31,2024 | 31,2023 @ 31,2022 . costs . costs . costs costs
Total number of employees 460 378 307 250 ‘Top10 | 1,035.56 52.61% @ 1,795.75 46.00%  1,652.56 54.27% = 939.88 @ 51.34%
'Employees Resigned during 'E 65 | 139 i 99 52 || supp-
the Fiscal / period liers*

'Employees joined during | 127 . 158 | 156 | 137 || *We are unable to disclose the names of individual suppliers since this information is

the Fiscal / period commercially sensitive to our business.

'_Attrltmn rate (%) | 1287% | 20.89% = 2438%  28.11% | Further, for certain of our key raw materials, we are dependent on a limited number of suppliers.

Note: ~ | Ourinventory days for our key raw materials for each of the past three fiscals and the six months

1. 20 employees of CPK Engineers private limited were transferred to our company in six months | Period ended September 30, 2024 was as follows:

ended September 30, 2024 on account of slump sale, 52 employees of M/s Higenic Flora Polymers | _ _ (in "l""bﬂf of dﬂ}"SJ

and M/s Yashasve Glass Lining Industries were transferred to our Company in Fiscal 2024 and | Raw material Six months period ended Fiscal Fiscal Fiscal

117 employees of M/s S2 Engineering Services and M/s Stanpumps Engineering Industries were || _ September 30, 2024 2024 | 2023 | 2022

transferred to our Company in Fiscal 2022, due to the slump sales during the respective Fiscals; | Stainless steel | 113 . 56 21 134

2. Attrition rate has been calculated as the number of employees who have resigned during the | Carbon/ mild steel 20 25 29 226

period, divided by the number of employees existing as of the beginning of the period and the | Nickel alln:.r | 186 96 | 161 = 43

numbers of employees who have joined during the period. " Pumps | 119 134 | 10100 94

3.  Risk related to dependency on suppliers: We are dependent on a limited number of | Chemicals | 210 | 110 | 87 133
suppliers for our key raw materials such as stainless steel, carbon/ mild steel, nickel alloy, | Others ' 67 118 | 8 110

Continued On raxt page. .
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4. Risk related to dependency on offerings: Majority of our customers operate in the
pharmaceuticals and chemical sectors. In each of the last three Fiscals and the six months
period ended September 30, 2024, more than 88.20% of our revenue from operations were
derived from the pharmaceutical and chemical sectors, combined. Factors that adversely
affect these sectors or capital expenditure by companies within these sectors may
adversely affect our business, results of operations and financial condition.

The following table sets forth our revenues by end user industries for the six months period | |

ended September 30, 2024 and for Fiscal 2024, Fiscal 2023 and Fiscal 2022:

Partic- Six months Fiscal 2024 Fiscal 2023 Fiscal 2022
ulars period ended
September 30, 2024 | | | | |
Amount  %of | Amount| %of | Amount %of | Amount % of
(X total (X total 64 total (X total
million) | revenue | million) | revenue | million) | revenue | million)  revenue
from from from from
opera- opera- opera- opera-

| _ . tions | . tions | . tions | | tions |||
Pharm- | 2,307.04 | 75.10% @ 4,446.70 81.79%  4,119.79 | 82.80% | 2,054.33 | 85.53%
aceuti-

' cals , , , , , , , , _
Chemi- | 40245 @ 13.10% @ 681.72 | 12.54% @ 713.37 | 14.34% @ 32448  1351% |||
cals

 Others™ | 36247 | 11.80% | 308.27 | 567% @ 14272 @ 2.86% | 23.06 @ 0.96% ||
Total | 3,071.95 | 100.00% | 5,436.69 | 100.00% | 4,975.88 | 100.00% | 2,401.87 | 100.00% |

Others includes: (i) paint; (ii) bio technology; (iii) food and beverages and (iv) other industries

5.  Riskrelated to Losses and negative operating cash flows in the past three financial years
and stub period: We have witnessed negative cash flow from operating activities in the
past. Any negative cash flows in the future would adversely affect our cash flow

requirements, which may adversely affect our ability to operate our business and our
financial condition.

The following table sets forth certain information relating to our cash flows from/ (used in)
operating activities for the periods indicated:

& in million)

' Raw material Six months period Fiscal Fiscal Fiscal |
ended September 2024 2023 2022
Net cash flow/(used) from/in (193.39) (650.27) 17.51 (71.49)
operating activities
Net cash flow/(used) from/in (314.65) (1,568.34) | (290.17) | (297.38) ||
investing activities
Net cash flow/(used) from/in 362.39 2,318.95 = 325.70 369.97 ||
~ financing activities
Net increase/(decrease) in (145.65) 100.34 53.04 1.10

~ cash and cash equivalents

6. Risk related to Customers and Suppliers: We do not have long term or exclusive contracts |
with majority of our customers and suppliers. If such customers choose not to source their ||

requirements from us and or if such suppliers choose not to provide us with the requisite

raw materials, there may be a material adverse effect on our business, financial condition, | |

cash flows and results of operations.

7.  Risk related to operational production lines: Under-utilization of our currently operational |

production lines at our Manufacturing Facilities and an inability to effectively utilize our ||

expanded manufacturing capacities could have an adverse effect on our business, future

prospects, and future financial performance. For detail, refer to section titled “Risk | |

Factors” on page 65 of the RHP.
8. Risk related to Financial Indebtness: We have incurred indebtedness and an inability to

comply with repayment and other covenants in our financial arrangements could ||
adversely affect our business and financial condition. Further, certain of our financial |

agreements involve variable interest rates and an increase in interest rates may adversely
affect our results of operations and financial condition.

9. Riskrelated to untraceable records of Promoters and SMP: One of our Promoters and SMP,
Kudaravalli Punna Rao, and two of our SMPs, Radhakrishna Bandi and Chamala
Chandrasekhar Reddy, are unable to trace their educational documents. Accordingly, we
have notincluded the disclosure of their educational qualifications.

10. Risk related to defaults in payments by customers: There may be delays or defaults in
payment by our customers or the reduction in credit period for payments to be made to
third-party service providers which could negatively affect our cash flows. As a result, we | |
experience significant working capital requirements and our inability to meet our working
capital requirements may materially and adversely affect our business, cash flows and
financial condition
The table below sets forth details relating to holding levels of our trade payables, trade ||
receivables and working capital cycle, as of the dates indicated:

Particulars ~ Number of days as of -
September |  March March March
30, 2024 31, 2024 31, 2023 31, 2022

Trade receivables days 114 104 67 125

' Trade payables days 57 60 55 95

' Working capital days 144 151 70 54

*As per certificate dated December 30, 2024, issued by M/s Niranjan & Narayan, Chartered
Accountants.

A The Company has on June 3, 2024 issued Bonus issue in the proportion of nine Equity Shares
for every one Equity Share held by the Shareholders as on the record date i.e. May 29, 2024,

12. Weighted average cost of acquisition compared to Floor Price and Cap Price:
Sr. | Types of transactions ' Weighted average | Floor | Cap
No. cost of acquisition | price (i.e. | price (i.e.
| | (X per Equity Share) | 133/-) <140/-)
(a) |Weighted average cost of acquisition 80.20° 1.66 1.75
for last 18 months for primary / new
| issue of shares | |
| (b) |Weighted average cost of acquisition Not Applicable
for last 18 months for secondary
'sale / acquisition of shares
If there were no primary or secondary Not Applicable

transactions of equity shares of the

' Company during the 18 months

(a) Based on primary transactions

'(b) Based on secondary transactions |

#0ur Company has pursuant to our Board resolution dated June 3, 2024 approved the issuance of 163,471,068 equity
shares by way of bonus issuance in the ratio of nine Equity Shares for every one Equity Share held by our Shareholders.
Basic EPS and Diluted EPS for all the year are considered post issue of the issuance of the bonus equity shares in

accordance with Ind AS 33 — Earning Per Share notified under the Companies (Indian Accounting Standards) Rules, 2015
(as amended)

13. The average cost of acquisition for the Selling Shareholders ranges from Nil to < 68.90 and
the Offer Price (at upper price band of Price Band) is < 140 per Equity Share
Name Face Value Number of Average cost of
(in ) Equity Shares | acquisition per
held Equity Share
(in Z)*
Promoters/Promoter Selling Shareholders
' Kandula Ramakrishna 10 | 4,69,34,651 1.97
" Kandula Krishna Veni 10 3,95,80,716 1.97
' Nageswara Rao Kandula 10 7,650,000 2.19
Venkata Mohana Rao Katragadda 10 1,800,000 1.00
Kudaravalli Punna Rao 10 500,000 1.00
M/s S2 'Eng'i'neering Services 10 24,030,000 2.32

Selling Shareholders (excluding Promoter Selling Shareholders)

M/s Standard Holdings® 10 5,040,000 3.50
- Katragadda Venkata Ramani 10 2,080,000 1.00
Venkata Siva Prasad Katragadda 10 1,800,000 1.00
 Krishna Kanth Kudaravall 10 900,000 1.00
Kudaravalli Srikanth 10 900,000 1.00
- Balabhavani K 10 520,000 1.00
- Likitha Katragadda 10 1,900,000 1.00
' Mahitha Katragadda 10 1,900,000 1.00
Katragadda Harini 10 1,860,000 1.00
Shirish Nilkantharao Dhamnekar 10 '1"3'[#,5311 68.90

* As per certificate dated December 30, 2024, issuéd by M/s Niranjan & Narayan, Chartered Accou niants.
(1) Mis 52 Engineering Services is represented by its partners Kandula Ramakrishna and Kandula Krishna Veni.
(2) Mis Standard Holdings is represented by its partners Kandula Krishna Veni and Kandula Ramakrishna

14. The 2 BRLMs associated with the Offer have handled 50 public Issues in the past three
financial years,out of which 14 Issues closed below the offer price on listing date
Name of BRLMs  Total | lIssued Closed below IPO
Issues | Price on Listing Date’
IIFL Capital Services Limited 37 10
_(Formerly known as IIFL Securities Limited)* |
Motilal Oswal Investment Advisors Limited* | 9 | 2
. Common Issues handled by the BRLMs# | 4 2
Total o0 14

| *Issues handled where there were no common BRL Ms which are ﬁaﬂ ofthis IPO.

|| “Common Issues handed by the BRLMs means IPOs managed by any two or more of the above
| BRLMs during the period

| $ Number of Issues closed below IPO price on listing date are in relation to the IPOs managed by

the respective BRLM or common issues managed by two or more BRLMs for which total number

11.  Weighted average cost of acquisition of all Equity Shares transacted in the last three years, o _ :

eighteen months and one year immediately preceding the date of the Red Herring = ©fpublicissue managedare shown in the previous column

Prospectus: 15. The Price/Earnings Ratio Based on Diluted EPS for Fiscal 2024 for Company at the upper

Period Weighted average | Cap Price is X' times Range of end of the price band is as high as our 39.77 times and the lower end of the price band is

cost of acquisition | the weighted average |  acquisition price: 37.78 times as compared to the Average Industry Peer Group P/E ratio for Fiscal 2024 of
(in T)* cost of acquisition lowest price - :
: A (Tl 55.24times
highest price (in %)
Last one year 6.75 20.74 Nil* to < 1,152.00 16. The weighted average return on Networth for last three Financial Years is 35.37%.
preceding the date 17.  Our market capitalization to revenue multiple and price to earnings ratio may not be
of the Red Herring indicative of the market price of the Equity Shares on listing or thereafter.
Siopachin . Particulars  Pricetoearningsratio | Market capitalisation to
Last 18 months 17.42 8.04 Nil* to ¥1,152.00 Diluted b g. R ﬁp 6
pre{;eding the date : { MIUILEN EEIE} | 'evenue irom operauons |
of the Red Herring . AtFloor Price i.e. Rs.133 37.78 4.51 times
HIOS petity : _ AtCapPriceie.Rs.140 39.77 | 4.75 times
Last th !‘EE years 19.97 7.01 Nil* to < 1,152.00 Note: Financial information for our Company is derived from the Restated Financial Information for Fiscal 2024,
preceding the d_ate # Market capitalisation has been computed as floor price or cap price, as the case may be, x number of sharesoutstanding
of the Red Herring as on the date of the Red Herring Prospectus. Market capitalisation to Revenue from operations is calculated as market
Prospectus  capitalisation divided by Revenue from operations for Fiscal 2024,
Cantinued on nex! bage..,
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DETAILS OF THE SECONDARY TRANSFERS

1. Our Company has received intimations, each dated December 11, 2024, from Kandula Ramakrishna and Kandula Krishna Veni, Promoters of our Company that they have on December 11, 2024, transferredisold 2,025,349 and 1,729,284 Equity Shares,
respectively, for cash ata price of ¥ 140,00 per Equity Share to certain individuals and entities, as detailed below (together the “Secondary Transfers”). The details of the transfers/sale are as follows:

S.No  Date of Transfer Name of the Nature of Name of Transferee Nature of Relationship with Company | Nature of Transfer |  Numberof | Percentage of pre-  Transfer price Total
Transferor  Relationship with Equity Shares | Offer share capital per Equity Share = consideration
l | . Company . _ . ofthe Company | (in %) _ (in?) _
1. December 11,  Kandula Promoter M/s. NSN Investments represented - Secondary Sale 357,142 0.20 140.00 49,999,880.00
2024 Ramakrishna by Dr. Satyanarayana Chava _ _ _ _ _
2, Ashok Kumar Inampudi . 107,142 0.06 140.00 14,999,880.00
3. Lakshmalah Talluri E 35712 0.02 | 140,00 | 4,999,690.00
4. Nimmagadda Nageswara Babu | - 35714 0.02 | 140.00 | 4,999,960.00
5. M/s. Nexsys Automations LLP - 57,142 0.03 140.00 7,999 880.00
6. Pallerla Srinivasa Reddy " Existing Shareholder 500,000 0.28 | 140.00 = 70,000,000.00
¥ Chereddi Ramachandra Naidu ' Existing Shareholder 150,000 0.08 | 140.00 | 21,000,000.00
B. 'Kallam Subba Reddy " Spouse of Key Managerial Personnel 35,714 0.02 | 140.00 | 4,999,960.00
9. Koneru Lakshmi Kumari | - 71,428 0.04 | 140.00 | 9,099,920.00
10. B Leela Gayatri [ 71,428 | 0.04 | 140.00 | 9,999,920.00
11. Gorantla Sai Sruthi E 35,714 | 0.02 | 140.00 | 5,000,000.00
12, Sai Phanendra Gorantla . 35,714 0.02 140.00 5,000,000.00
13. Sowjanya Manne " Existing Shareholder 42,857 | 0.02 | 140.00 | 6,000,000.00
14, Mallikarjuna Sanga E 35,714 0.02 | 140.00 | 5,000,000.00
15. Varun Yalamanchi  Existing Shareholder 14,285 0.01 | 140.00 | 1,999,900.00
16. ' Bhaskar Rao Eloori . Existing Shareholder 21,428 0.01 | 140.00 | 2,999,920.00 |
17. _Eury_a@_:_igvara Srinivasa Hau_ | = 23,__5?1 _ ﬂ._l.'_r; _ 140.00 _ 4,0&{],&0;!_.&0 _
18. P B Chandana - 17,857 0.01 140.00 2,499,980.00
19. Satyanarayanaraju Datla | - 17,857 0.01 | 140.00  2,499,980.00
20. Akhilesh Raju Pusapati - 14,285 0.01 | 140.00 | 1,999,980.00
21. Seetharamaraju Poosapati | - 7,142 Negligible | 140.00 | 1999,880.00
22, Malladi Satish . 14,285 0.01 140.00 2,000,000.00
23. Vara Prasad Gudiseva | - 5,357 Negligible | 140.00 | 750,000.00
24, ' Somanchi Datta Phani Prabhakar . Senior Managerial Personnel 10,721 | 0.01 | 140.00 | 1,500,960.00
25. Eshita Chintan Shah | - 17,857 | 0.01 | 140.00 | 2,499,980.00
26. ' Lagadapati Rammohan Rao . Existing Shareholder 15,000 0.01 | 140.00 | 2,100,000.00 |
27. Somagani Pardasaradhi | = 8,571 | Negligible | 140.00 | 1,199,940.00
28. Panakala Rao Katepalli - 7.142 Negligible 140.00 999,880.00
29. Sunitha Kancharla E 35,714 0.02 | 140.00 | 4,999,960.00
30. Sreenivasa Rao Majety - 10,714 0.01 140.00 1,499 962.00
31. ' Vanamareddy Anurag Reddy | - 7,142 Negligible | 140.00 | 999,880.00 |
2 | | _ ' Mis. Smilax Corporate Services LLP | - | 200,000 0.11 | 140.00 | 28,000,000.00
33.  December 11, 2024 Kandula Promoter M/s. Quantum Holdings Represented Existing Shareholder Secondary Sale 218,571 0.12 140.00 30,599,940.00
Krishna Veni by Partner: 'Padma Pallerla’ _ _ _ _
34, Kalavathi Bandi . 1,500,000 0.83 140.00 210,000,000.00
35. ' Sai Teja Ghanta E 3,571 Negligible | 140.00 | 499,940.00
36. _Arunkumar Dadi | - 7,142 Negligible | 140.00 | 999,880.00 |

DETAfLE OF THE PRE-IPO PLACEMENT

1. Our Company, in consultation with the BRLMs, has issued and allotted 2,857,142 Equity Shares by way of a private placement for cash at a price of ¥140.00 per Equity Share (including a premium of ¥130.00 per Equity Share) aggregating to T400.00 million, in
accordance with Section 42 of the Companies Act, 2013 and Rule 14 of the Companies (Prospectus and Allotment of Securities) Rules, 2014, each as amended (“Pre-IPO Placement”). The Pre-IPO Placement has been undertaken pursuant to the approval by
the Board and Shareholders in their meeting, each held on November 28, 2024 and the Equity Shares through the Pre-IPO Placement have been allotted on December 16, 2024,

2. The details of the Pre-IPO Placement are as follows:
S.No Dateofallotment | Number of Equity Details of the allottee Nature of consideration Reason/ Nature of allotment | Percentage of pre-Offer  Issue price per Total consideration
Shares allotted share capital of the | Equity Share {in T) (in < million)
| _ . Company
1. December 16, 2024 2,857,142 Amansa Investments Limited Cash Private Placement 1.55% 140.00 400.00

3. Please note that the Equity Shares issued pursuant to the Pre-IPO Placement, being the pre-Offer aquil:jr share napital'shal'lnba subject to Inc'k-in. in accordance with Regulation 17 of the SEBI ICDR Hafgﬁ!atiuns.
4. Further, the aforementioned allottee is not connected with our Company, Promoter, Promoter Group, Directors, Key Managerial Personnel, Subsidiaries, Group Companies and the directors and key managerial personnel of our Subsidiaries and Group

Companies.

ANCHOR INVESTOR BIDDING DATE' : FRIDAY, JANUARY 3, 2025

BID/OFFER
PERIOD

BID/ OFFER OPENS ON MONDAY, JANUARY 6, 2025

BID/ OFFER CLOSES ON* WEDNESDAY, JANUARY 8, 2025

#Our Company, in consultation with the BRLMs, may consider participabon by Anchor Investors in accordance with the SEBI ICDR Regulations. The Anchor Investor Bid/Offer Period shall be one Working Day prior to the Bid/Offer Opening Date. | *UP! mandate end time and date shall be at 5:00 p.m. on the
BidiOffer Closing Date.

BASIS FOR OFFER PRICE

The Price Band has bean detarmined by our Company, inconsultation with the BRELMz, on the bazis of assassment of market démand for the Equity Shares offered throwgh the Book
Budding Process and the quantilative and qualitative factors as described below and & justified in view of thess paramaters, The face value of the Equity Shares s
% 10 each and FloorPriceis 13.30 mes the face value and the Cap Priceis 14 times the face vakue of the Equity Shares, Investors should also refer to "Risk Facfors”, "Our Busingss”,
Feshated Consabidated Frarcial Infermalion“and “Managemeant's Discussion and Analyss of Financial Condition and Resulls of Opsrations on pages 58, 276, 372 and 441 of the
RHF, respechvely, o have an informed vwew before making an mvesiment decision,
Qualitative factors
We beliewe the following business stremgths sliow us 1o successfully compete m e indusing
v One ol tha 1op five speciaksed anginearing equipment manufacturars for pharmaceutical and chemical sactars in India wih producls across entire value chain;
o Wilh inhouse capabilities across the value chain including design, engingering, manufacturing, azsembly, inskaltstion and commissioning solufions for pharmaceudical and
chemical manuiacheners on a tumkay basis,
o Diverse product portfoliowih a focus on customisation,
o Curlechinical abilibes mcluding the quality and expenance of aur senior manggemant and fechnically gualified employeas, and our Promaters presenca in the ndusiry for ower
fwo decades
& Ability to deliver highly customised solutions ina limebound manner and our distribution nebwork; and
o One ol the fop thrée manufachurers of glass-ined, stainless stesl, and nickel alloy based specialised engineering equipment in Fiscal 2024, in India, in terms of revenue
iSournce; F&S Repor)
v Cusiomized and innovallve product ofienng across the enfire pharmacautical and chamcal manufaciunng value chaan,
o Oneofthe few companies in India offering end to end customised solutions in the specialised engineering equipment usedin the pharmaceutical and chemical sectors (Source:
F&5 Raport)
2. M5 of six months period ended September 30,2024, our comprehensive product porffoio congists of more than: 65 and offerings across phasmaceubical and chemical
Indusknes:
Qur ponfolo consists of, 1) Rescthion Systems: (il Siorage, Separation and Drang Systems; and (i) Fland, Engineenng and Senaces (including odher ancillary paris)
o Our products are manufaciured wsing various materials including stanbess sleal, carbon! mild steal and nickat alloy, ate. ODurcapabiliies include producing process eguipmant
cusiomesed to the requirements of our cuslomesrs
o We can manufacture process equipment using various types of alloys with thickness ranging from 1 mm o 60 mm;, which are used infood, pharmaceutical and fine chemical
InLstnes;
o Our senvice offerings include design, engineering, manufacturing, assembly, installation and commissioning solutions of pharmeceutical and chemical facilites on a tumkey
basizs. We also provide iumkey automated aquipment scéulions, optimizing procasses like vacuum distilfiation, solveni recovery and gas dispersion.
+ Srategicafy ocated manufacturing facities with advanced technological capabilities;

& ]

o Elghl manufacturing faciities spread across bullt-up/Moor area of mara than 400,000 sq. f., strategically located in Hyderabad, Tefangana_ the "Pharrma Hub® of India, which |

accounts for 40.00% of the total Indian bulk drsg production (Source: FAS Report)

o Capabilites fo manufacture reactors, recaivers, and siorage tanks ranging from 30 litres bo 40,000 Eres in size. We alzo have the cagacity to manufacture aroend 300-350
equiprments per manth across our product portfolio

o Durmanufaciuring facility can also produce upto 100 reactors permonth. Further, we have anexclusive fadlity to make 30 ANFDs permonth.

o We also hawve the capacily to manufacturs 8000 units per month of PTFE lined pipes and fittings

2 Our manufacturing faciliies are equipped with technologies and fools like 30 compaiter sided design ("CAD™), robofic welding and precizion computer numeasical conkrol
("CHCT ) manufaciuring,

«  Long term relaticnships with marquee clientels acrss seciors

o We have baan abhe [ estabish long-slanding relationships with some of the manques cllenteie presant in the pharmaceulical and chemical indusirias, in a relalivety shor
period of fime

o Our ability o catar to customised procassas addressing the requirements of oo cusiomers, technical know-how and our track record of tmely Tulfiment of custamer orders,
has halpad us to aslablish thess lang-standing relationships in each of the product categonas.

o Asof September 30, 2024, ourcustorrer base included 347 companies.

o Some of our customers are Apitonia Pharma Private Limited, Aunobendo Pharma Limited. CCL Food and Beverages Private Limifed, Cohance Lifesciences Limited, Cadia
Pharmaceutical Limited, Deccan Fine Chemicals (India) Private Limited. Dasami Lab Privete Limited, Leurus Labs Limited, Granules India Limited, Macleods
Pharmaceuticals Limited, M3SN Laboratories Private Limited, Natco Pharma Limited, Honour Lab Limited, Heteno Dregs Limitad. Hetero Labs Limited, Hazelo Lab Private

Limited, Piramal Pharma Limited, Sanvira Blosciences Private Limited, Suven Phasmacauticals Liméted, Tagros Chemicals India Private Limited, Vamsi Labs Limiled and |

Vivash Life Sciences Private Limided,
& Waenfoved long-standing relationships in sxcess of 3vears wilh 13ofour top 20 customers, as of September 30, 2024,
« Congistent track record of profitable growth; and

o We have been able fo achieve 50455 growth of revenue from operations on a consalidated basis from Fiscal 202240 Fiscal 2024,

0 Having commenced operations in 2012, we have supplied over 11,000 eguipment. in the lastten years of our operations.

& Forfinancal matrics, see “Our Businass - Financiai and operational matrics” on page 279 of tha RHP.

+ Experienced promoters and management team

o Waare led by a qualified and experienced management team that we believe has the expertise and vision to manage and grow our busingess

o Curmanagement team s guided by our seasoned Board, who have a exdensive expenence inthe phamaceulical, chemicals and engineering sectors which allows Us unigus
insight int the mannerin which ourend cuslomers offerings may be praduced,

o As of Seplember 30, 2024 we had 460 permanent emplovees, Cuwr Senior Management team has experience in manufaciuring and finance fumchions, with our Promioters
having significant experience in the pharmaceuicals and chermicals specialized engineerning aquipreent industny. Our managament team haz also been able to creats vaios
through erganic growih, iIncluding new business opporunibes, The operational and management expenence of our management leam has alseincreased our abdiy o cates bo
the customized requerements of customers and proactively plan and deliver our products and senices. We also have g robust corporale govemance syslem in place to
monitors, guide and support owr operations, with ovarsight by an experienced Board of Céractors.

Fordetails, pleass see the seclion entitfed “Ouwr Business — Our Strenghhs"on page 280 of the Red Herring Prospectus,

Quantitative factors

some of ihe information presented below relating o our Company 15 derived from the Festated Consolidated Financial Information, For defails, pleass refer to the saction fitked
‘Restated Conzolidated Financial Informafion"on page 372 of the Red Harring Prespecius

=ome of the quantifative Eactors which may form the basss for calculatng the: Offer Price are as follows

1. Basic and Diluted Earmings per Shara

Fiscal | period ended Basic EPE(T) Diluted EPS () _ Weight
March 31, 2024 52 3.52 _ 3
March 51, 2023 549 349 _ 2
March 31, 2022 2.22 222 _ 1
Weighted Average 129 13

=i months ended September 30, 2024° 1.89 |.BS

"Not annualized

Notes:

i, Thefacevaiue ofesch Equity ShareisT 10

ii, EPShasbesn calowaled in aecordance wath the lndfan Accounting Slandard 33 - "Earrungs per share”

i, The Company has pursiant fo the Board resolufion daled June 3, 2024 affofled 163.471,068 bonus Equity Shares ["Borus Shargs”) in the ralio of Nine Equity Shares for one

Equily Share held by the Sharshalders, Basic EPS and Difuted EPS for all the penod / year hawve been congidered post the impact issue of Bonus Equity Shares in accordance
witl ind A5 23 - Earmmags per share nofified unaer the Compantes (indianAccounfing Slandards] Riies of 2015 {as amended)

Basiv EPS= Restated profif for ihe yeanpenod afinbutabie fo equity shareholders of ihe Company dided by weighted sversge numberof equily shares oufsfanding dunng ihe

VEArparag,

v, Difuted EPE= Restafed profit for the vearpenod aifribitale fo equity shareholders of the Company divided by weighled average number of equily shares culstanding during Hhe

yearperiod sdiusted for the effects of all diulive potential equily shares.

2. Price/Earning ("PIE") Ratio in relation to the Price Band of T 13310 T 140 per Equity Share:
Particulars

| Based on basic EPS for Fiscal 2024 on Restated Consofdaled Financial Information

| Based on diluted EPS for Fiscal 2024 on Restated Consolidated Financaal Information

3. Indugiry Peer Group PIE rafio

PiE at Floor Price {no. of times)
o

=

PIE at Cap Price (no. of times)
4.7

ar.ag 2T

| Particulars PJE ralic

Highest RY.24
[ Lowest 1064
| Average 55.24
MNodas:

i, The hghes! and fowes! indusiy PYE shown above iz based on the peer sef prowided befow snder “Comparison with Kzted industy peers”. The induslry average has bean
calcalated az the anfhmelic averags PrE of the pear sef provided below

i, PYE Fgures for the peer arg computed based on closing marked price as on Dacember 20, 2024 on NEE, dhaded by Diuted EPE [on consolidaled basis) based an the fnancial
resulfs declaned by the peers forthe fnancial yearended March 31, 2024 submiifed fo stock exchanges.

4, Return on Net Worth ("RoNW")
A3 per the Restated Consoldaied Finanaial Information:

Fiscal er_ri:le_d RoMW (%) Weight
March 31, 2024 20.74% 3

| March 31, 2023 47.56% 2

| March 31, 2022 54.99% 1
Welghted Average 353T% .

| Sepiembar 30, 2024° B.06%

" Nt Anncaised.

Moles!

i, Fetum on Net Worh %) = PAT atinbutable fo cwmers (Avarage Nef worlh

ii; Net Worth = Aggregale vaiue of equily share capial and other equily fexcieding the share of Non- Cowrlrolling Interesl) creafed out of the profits, secunties premim scoows and
et or-creai balance of profit and loss sccount, after deducting the aggregate value of the accumilaled lossas bl doss nof mclude resendes created oul of evaluation of azsefs
and wnle-back of depracialion,

5. Net Asset Valua [NAV) per Equity Share ona consolidated basis

_ MAY Consolidated f]

| As on Seplamber 30, 2024 £4.40
As on March 31, 2024 24.55
After the Offer _

| At the Floor Price: 3718
Althe Cap Price: 37.23
At Orffer Price [o]

Motes:

i, Offer Price perEqguity Share witl be defermined on conciuzion of the Book Butding Process

m, et aszet valte per share= Net worth (excluding Mon-Controling Interest] a3 resfated / weighted average number of equily shares outstanding af the end of the year adjusted for
the iszue of Bonus Shares for sl peanpeniod, it accondance with principles of Ind A5 33

i, The fgures disclosed above ave based on the Resiated Consolidated Financial Infovmafion of the Company

EB. Comparison of accounting ratios with Heted industry peers
Following is the comparison with our peer group companies listed in Indis and engaged in the same line of business ag our Company.

Nama of the Company Total Income Face Value PIE EPS (Diluted) EPS [Basic) Rafurn on Net WAV per
(% in million) (%) (<) <) Worth (%) share [T}
Standard Glass Lin g Technology 540681 1000 - 352 3.52 20.74% 2455
GMM Pfaudier Ltd 34 66500 2,00 0 64 38.79 2360 20.23% 21522
HLE Glascaat Lid 8,767.36 200 5654 .52 6.52 7.98% 61.06
Thermea Lid 85 b 30 2,00 B1.24 67.24 o7 30 15.53% 394 10
Praj industries 35,047 77 2.00 8254 15.42 1542 24 .05% £2.36

Source: AN the fnancial informalion for isfed (ndustry peers menfioned shove iz on'a consoldated basis (uness afenwise svailable only on sfandaions basis] and iz sodvced fiom the

annual reportsfinancial siafermants as available of the respaciive company for the yearended March 31, 2024 sisbmifted fo slock exchanges

Moles!

(1) P/ERafic has bean compuled based on the closing marwe! price of aquity shares on NZE on Decarmbar 20, 2024 -, dhivided' by the Dilufed EPS

(2} Returrron Net Wovth (5] = Net profit after tas; [siifbuiable to owmers) AAverage Ned worth

(3 Met Worth = Aggregate value of eqiily share capital and ofher eguily crealed ouf of the profits fexciuding Mon- Controling Interesf), secunfies presmtm accound and debid or
credl! balance of prodil and loss accownd, sfter deducling the aggregals value of the Sccurmidaled loszes bul does mal inciude resenves crealed oul ol revalualion of azsels and
wrila-back of depraciaton

(4] Net assel value per share= Nel worth (gxcluding Non-Controlling inferest) a8 reslated / welghled average number of equily shares outslanding on a fully dilled basis af the end

o the year adisted for the lsswe of Bonws Equly Shares for all yeanpened, inaccordence wilh principles of mdAS 33

Confinued on next page

www.readwhere.com



73 foeeit

18

Il ol 11l 31 feusR, 2024

ortinued from praviols page.
BASIS FOR OFFER PRICE
7. Key Performance Indicators (KPls} and Accounting Ratios Particulars o o Thermax Lid R B Praj Industries N
The KPls disclosed below have baen used historically by our Company fo understand and analyze its business performance, which in result, help us in analyzing the Sixmonths | FY 2024 FY 2023 FY 2022 Six months FY 2024 FY 2023 FY 2022
growih of business in comparison tooour peers. Dur Company considers that the KPS set forth below are the ones thak may have a beasing for arriving 3t the basis for the Offer periods periods
Price. The KPIs disclosed balow have been aporoved and confiemed by a reschulion of cur Audil Commiftes dated Decermber 30, 2024, Further, the mambers of the Audit ended endad
Committes have canfirmed that there ane no KPIs pertaining to owr Company that have bean disclosed ko any investors atany point of time duning the three years period prior bo the September September
date of filing of tha Red Herring Prospecius. Further, the KPls disclosed herein have been cerlified by Niranjan & Marayan, Chartered Accountants, pursuant to a cerlificate dated =~ _ 30, 2024 | — ] | 30,2024 R L —
December 30, 2024. Fievenue from Operations 47.960.00 93 234,60 80,838.10 61.263.30 15,153.33 34 662 78 35,280.38 2343274 |
We have described and defined the KPls, as applicable. in ‘Definitons and Abbraviations - Financia! and operational Key Performance Indicators” on page 16 of the RHP_ For | | Yo' Growth Rate (%) ' 15250 | : f].j_l;iit:-;. ' = =] 1785 | ﬁ-:;n ._-.EW:. ' =
details of our ofher operaiing metncs disdosed elsewhers in he Red Heming Prospechis, please refer ko the sechons titled "Ouwr Business”, and “Management's Discussionand | | 9y CAGR (%} : 2 g4 | [ = TR0 | [ z
napmsat FInEnCai-or- iGN AN Res) s o Cperaions. Drpages 21 RN S 1 0fIhe A, Mg 'EBITDA 562080 | 1029880 7577 @ 5480 203684 | 431305 | 353 |:i1 | 229974 |
Our Company confirme that it shall continue to disciese all the KP1s included in harain on a periodse basis, alleas| once in a year (or any laeser pariod as detarmined by the Beasd ol Tepoa I'ls'léfguh |:n:-,i:l"| A0 | 0785 | 9. 168% | TRTT% 1372% | 17 705, | ag7e | 871% |
our Company) for & perlod of one year afer the date of listing of the Equily Shares on the Stock Exchanges o for such other duralion as may be required under the SEBI ICDR | g : 307420 | F431 00 FEGT 00 | 312310 ! 38047 | T83301 | 230818 | 50239 |
¥ Growth Rate (| 118 ahl 3 - - 18.17%
The list of our KPPz along with brief explanation of the relevance of the KPi for our business operations are set forth balow: [ EZJ Margin i,,:]tg %) E 22“{. i 'ﬂi ?3: 1 5 4.52 i ‘. HH“:-’;. i 00 i u.?.: i 52 Eg: i E,!.S’-'L {
Sr. No., KP1 | Explanation | ROCE(%) 061% | 202% | 1979 | 15.15% | 36,90% EA0% | 3B.E0% | 28 75% |
1 | Revenue from c:-peratm Revenue from Clperalmns is usad I:lg.r the 1 management to track the revenue Fﬂ:?ﬂE of the business and in fum help& A55E5S || T ROE (%) B 91% [ YEEg | 2040, | g 260, | 10,345, 24 008, | D4 DB | 17 E-L'Iﬁ' |
| tha overall financial performance of the Company and size of the business. f i e t i f s e T {
— { A1 A B3y 4,487 o 10.28% 2
; 2 _ __Grnv.'.tn In revenua from c;:-era*mrs { | Growth In ravenue from oparabons mmlﬁes wformation regan:llng e grnmh of the business for the fasprm:twa s:-en:}u:l 7 E:I‘;Tuhl o Em 2 % ;; i 5 ET; 1 E EE;T i o ;:? i : ﬂ@:;' : EEE i : iE;: i ! ﬁ?‘; {
3 | EBI m'"‘ : [ EE‘ITD‘" provides in '”""f““"”" *'E'ir‘a-’”'"El ""E' “Wa‘“:'““' [-'”'-‘Ha':"'"lf ”" t""" h”*’""“*‘ - “N-E‘lﬂﬂht o EQMF:F ' IJ.'1:'5 ' 'E}.Iﬁ ' -::} DE) ' I.EI 17 | ['fl.l.fl'lfI]' I'D D3:| ' {I} 1III:| ':U 15? .
4 | EEITI:I-"- I'-.'Eargln . EEITDP- margin is an |n|:IH:ﬂtﬂ: of the operational eficency of the I:&rslnasa in »:urrm:mn l:::u l.'he h::ﬂal lnnnrne I"-Fei [ paT o Halx:- a7 4 53 [ ~ 54 T 489 ’ E06 | 337 | 17 07 | 3 B0 |
A | Profit for the - Year | Period _ Profit EﬁEF:EH prwde& mfunTsahnn regardlng 1he u:r'..'erall |:|r|:|IT1|5|I:||Irt:.I of the business .I’-I:I]usaed ROCE " 35 475 | 37 0% | 29 239, | ] 15 30% | B/ATY | 78.40%, |
6 |PAT Margm Trad-ung PAT margin assists in tran:k:{'g the -margin profile of the business of the Gnmpany' and-allows comgarison of resuliz 9, Weighted average cost of acquisition l;"'l'l'AEA ), floor price and cap price '
! | tver multiple percds. | (&} Price per share ofthe Company based on primany! new issue of Eguily Shares or convertibde securibes (excluding Equity Sharas issued pursuant 1o a bonus issue) during the 18
T |ROE | Retum on Equity provides how efficiently the Company genarates profils from shareholders’ funds | manihs preceding the dats of the RHP, where such issuance is equal to or more than 5% of the fully diluted paid up share capial of ihe Company ina single transaction or multiple
B | ROCE Retm on Capfhal Emplng.red provides how efﬁclenﬂy the l:nmpany g:enera:ﬁs eamngs rom the -:apltal employed in the transactions comiined together over s span of rolfing 30 days
[ _ busigss. || Name of the Shareholder ' Date of No. of Equity Shares |  Price per Total Cost{T) | Consideration Type
8 | ROA Reprasents tha ratio of refurn on average assets which is profit after tax (PAT) to average koan assels for the retevant fiscal Acquisition | (Adjusted for Bonus lssue)| Equity Sha:e {{J’
. | e, Itis-used to assess thevetum on the-total Bssets of the company. | hsahi Glassplant ING. | Movernber 16, 2022 | #9,86,000 8020 | 558673.20000)  Cash Aligiment |
10 | Debt to Equity Rato Dbt to equity rabic 18 & melrc that measures the degree to which the Company 13 financing its operation with debt ",3|_ Hakko Co., Lid | Novernber 16 2333 34 83 000’ EIEI 2.;;, ST0A660000|  Cash Algtment |
. | CCAgbaC LT S Al || | Monoform Management Support Co.. Lid | Decernber 22, 2023 | 1,04.48,000° 020 | B3B009.800.00  Cash Allctment |
1 | Net Dabt 1o Equity Ratio Debt to aquny ratio s & melric that measures the degree to which the Company is inancing its oparation with nat debt [ [ Tatal zuamunu [ '1 'Ei' Ell 15 m I:IIJ" 1
TR T I o) | Weighted Average Cost of Acquisition ("WACA'] o 820

| 12 | Fixed Asset Tumover This formula helps the CWF 555855 t'-n'-'.refﬁcmﬂlj.f sales are h-amg gerrerated from E::|51|ng fixed assels over I"'Il.lltu.'.'-':E
PETIES.

| Adjusted Return on Capital Employed provides how efficiently the Company generalas eamings from the capital employed
in the businass exchuding cash and cash equivalents and Bank balances other than cash and cash equivalents and Fixed
Deposits excluding Mangin Money.

Dalallsan{F‘.ls as at/ for the six months pennd ended on Saptamher sn 2024 and financial y yaarsenﬂau_d March 31 2024, Ilarcl_': 31 2023 and March 31_ 2022

13 | Adjusted ROCE

Particulars ‘Six months period Fiscal 2024 Fiscal 2023 Fiscal 2022
ended September 30, 2024

Revenua from Operations (¥ in miions) ' 307195 | 5.436.60 497588 | 2 40187 |
Yo Growth Rate (%) ' 9.26% W07 AT% | '
2¥ CAGR (%) CO45% ' -
EBITOA() [ in milions) B27.08 | 1,009.99 | 882 5 | 417.79 |
EBITDA Margin (%) - 20.09% | 18.36% | 17.65% | 17.30% |
PAT™ (% in millions] 352.53" CRO0AT 53424 | 25145 |
Yo Growth Rate (%) ' 12.33% 12.46% | - |
PAT Margin (%) 11.82% | 10.092% | 10.68% | 1041% |
EDEE(%] ' 10.81% | 2540% 4343% | a203% |
ROE (%)= B.08% | T 47 56% | BAROY, |
RoA () 510% | 11.85% | 16.54% | 13.23% |

" Total Debt to Equity 039 | 032 | 053 | 101 |
Net Dbt to Equity 0.30 | 0.19 045 | 1.01 |
Nat Fixed Asset Tumover Ratio s 278 | 6.08 | 760 | 626 |
Adjusted ROCE (%) 1 13.09% " | 2941% 4.90% | A251% |
*Nol Anruatsed ' '

As cerified by Nisnjan & Narayan, Chantersd Aocountants through their cerificate dafed Decamber 30, 2024,

hofes!

(1 EBITDA iz calcutated as profit before fax sxpenses plus fnance costs and depreciabion and amorfizalion expenss and impairment of propery, plant and equipmemnt for the

weanpenod

(2} EBITDAMargin has besn calculalen oz ERITDA divided by Tofal Incame

(3} PAT refors o Reslated Profit for the vearpenod

(4]  PAT margivt refars fo CAT ividad by Tolal Incavne

fal  ROCE calculaled as Profit before lax add finance cost dhvided by Average Capital empioyed, Capital smployed refers fo Tolal Equity plus todal bormowings and legse iabilliss
{lang term and shovtterm) exchining cash and cash equivalents snad Beank balances oifer than crsh smd cash equivasnts

(6f Retum an Equity has been calcuiated as nef income (owners share) divided by Average Nat Worth Net Worth = Aggregate valie of equily shere capifal (excluding non-
conroiing inferest] andother eguily created ouf of the profils, secunilies premism account and debd or creaht badance of prof and loss sccount, afer deducting the sqgregals
vallie of the accimulalted loszes bl does nof nclede resenves created owl of ravalualion of azsels and wils-back ol depreciation.

(T} Rodls calcufated as PAT divided by Average TolalAssels

(B  Dab fo equity rafio has bean calcufated a8 lofa! borowings and lease labiifiss (including currenf malunties of long-ferm debl and lease fabiites) divided by Nel Worth
{exciuding mon-comroling mnterssf]

(9 MNebdebl Equity refers o Tolal borrowings and lease labilifies inchabing current matunfies of lang-ferm debi and lesse labiflies] less cash and cash equivalents and Bank
baiancesoiher than cash andcash equivaients divided by Net Worth jexciuding sovconinoding interest)

(10F Met Fixed azsel lumover alio calcufatied as Revenoe from Cpevalions’ Average MNef Flved Assels. Nel Fived assels noliaes Proparty, plant and sqiipment, Capial work=in-
progress, Other inlangible assels, goodwil, nghl of use assels and infangible assefs wnder developrment
(11} Adjusted ROCE calculated a5 Profil before t2x add finance cos! divided by Average Capital employed. Capital employed refers fo Total Equily plus folal borrowings and leass
rrabiities [long ferm and shor ferm) exciuding cash and cash equivalents and Bank balances ather than cash and cash equvalents and Fixed Deposils excluding Marpn
Money.
8. Comparison of KPis of our Company and listed peers
While the Company's listed peers (GMM Plaudier Lid, HLE Glascoat Lid, Thermax Lbd and Praj Industnes) may have similar service afferings, the Company's business may be

the ompany with itz listed peers (GMM Plaudler Lid, HLE Glascoat Lid, Thermax Ltd and Praj Industries):
(A} Comparison for the six months ended September 30, 2024 and for Fiscals 2024, 2023 and 2022

"Price Per Equity Share is adjusted for Bonus Issue
| WACA: Weighled average cost of aoquisition, WACA is the total Cost incumred for acquiring the sacuriies of the Company as of date divided by the total number of securities

1 Beoondance with Ind AS 33 - Eaming Per Share notified underthe Companies (Indian Accounting Standards) Rules, 2015 (a3 amended)

dgifferent in terms of difiening scale, business madels, product verticals seniced or focis areas or geographical presence, The following table provides a companson ofthe KPlsof |

| #0ur Company has pursuanf o our Board resohation dated Juns 2 2024 ap,r:rul.-'ea' the issuance of 16,471,068 em.'.'-':.f shares h}f wa}f - of bonus issuance in the ratio of ning EI.'lllllr_I-"

| Particulars Standard Glass Lining Technology GMM Pfaudler Ltd 'HLE Glascost Ltd
'Six months| FY 2024 | FY2023 | FY 2022 |Sixmonthe| FY 2024 | FY2023 | FY2022 [Sixmonths| FY2024 | FY2023 | FY2022
periods periods | periods |
pnded ended ended
September Seplember September |
. | 30, 2024 | . I | 30,2024 | . 30,2024 | | | .
Revenuefiom | 307195 | 543669 | 407588 240187 | 1590620 | 3446480 | 3177550 | 2540570 | 462851 | 967920 | 932023 | 652218
| Operalions . | i . . | .
Yo Grawth - 9.26% | 107.17% - - BABY% | 2507% - 185% | 42.90% -
e (%)
|2YCAGR{%) | - | &045% | - | - [ - | 64T | . | - | . | o18% | . | - |
| EBITDA | 62708 | 100815 | BA256 | 41779 | 181330 | 496820 | 481010 | 290600 | 59117 | 120877 | 145073 | 117629
EBITDA 20.09% | 18.36% | 1765% | 17.30% | 11.96% | 14.33% | 14.00% | 11.41% | 1260% | 1238% | 1543% 17.82%
| Margin{®) | | BTN [ | RN RO ] o | B N |
| PAT_ | 36266 | 60011 | 53424 | 25145 | 41160 | 174100 [ 210370 | 75360 | 19842 | 40869 | 69615 | 58233
Yo' Growth F 1233% | 112.46% . . A7o% | 179.0% . A4143% | 19.80%
| Rate (%) | . L. .. .
PAT Margin (%) | 1162% | 1082% | 1068%  1041% | 257% 5.02% | 651% 206% | 426% | 419% T4 | BEX%
| ROCE(%) 1081% | 2549% | 4343% @ 4203% | 809% | 2374% | 2826% | 17.08% | 536% | 1268% | 2451% 30.40%
ROE (%) B06% | 20.74% | 4756% @ 54.89% 426% | 2023% | 24€3% | 182%% | 380% | 7oo% 2406% | 200T%
' RoA (%) | 5A0% | 1985% | 1654% | 1323% | 129% 534% | 641% 283% | 186% | 380% | B44% | 10.4%
Todal Dbt 1o 059 0.32 0.53 1.0 0.91 0.94 1.21 1.21 0.83 0.93 0.79 0.88
Equity
| Net Debt to 0.30 0.19 048 | 1M 0.52 0.58 0.75 o056 | 0.7 083 0.74 070 |
Enquity
|'NelFixed Assel | 278 | 608 | 7.60 626 | 1.26 276 | 282 746 | D081 220 3.14 329
|TumoveeRaio | | [ 0 D! ISOTRUR || —— I N E——
Adiusted ROCE | 13.00%° | 20.41% | 44.10% | 4251% 2374% | 2826% | 17.18% | 127% | 2453% 30.41%
* Mot Amalized

Far further details, please see "BASIS FOR OFFER PRICE" beginning on page 176 of tha RHP.

actuired less the amounl recaived pursuant to the ransferisale of any securities (f any | divided by the fotal number of sécuriies sold/ transfarred,

FOwr Company has pursuant tooour Board resolubion dated June 3, 2024 approvad the issuanca of 163,471,068 equity sharas by way of bonus issuanca in the ralioof nine Equity
Shares for every one Equity Share held by our Shareholders. Basic EPS and D#uied EPS for all the year are considered postissue of the issuance of the bonus equity shares in

(b} Price per share of Company based on secondary sale or acgusition of Equity Share or convertible securities, whers any of the Promaters, members of the Promater Group, the
Salling Shareholders or Shareholders having the nghl [0 nominate dinector|s) 1o the Board of the Company are a party o the transaction [exchuding gifts}, during the 18 manths
pracading the date of the RHP, where aither acquisifion or sale 5 aqual 1o or maore than 3% of the fully diluted paid wp share capital of the Comgany In a single transacton or
mauiiple transactions combined together over a span of rolling 30 davs
Mot Applicable, There are no secondany sale or acquisition of Equity Share or convertible securities, whens any of the Promoters, members of the Fromoter Group, the Selling
Shareholders or Shareholders having the nght (o nominate directon(s) 1o the Board of the Company are a party (o the fransaction (excluding gifts), during the 18 months
preceding the date of the RHP, where aither acquisition or sale is equal 1o or maore than 5% of the fully diluted paid up share capilal of thea Comgany in a single transaction or
rmuftiple fransactions combined togather over aspan of rolling 30 days.

"Primary transactions” refers io-a primary issue of Eguty Shares or secunibies convertible into Equity Shares ("Equity Securities") if any. "3econdary bransactions” refers to any
secondany sake oracquisition of Equily Securities (excheding gifts, if any),
The Floor Price is 186 times and the Cap Price is 1.75 times the weighted average cost of acquisition at which the Equity Shares were issued by our Company, or
acquired or sold by our Promoters or members of our Promoter Group or Selling Shareholders or shareholder(s) having the right to nominate director{s) on the Board*
Inthe last 18 months or three years preceding the date of the Red Herring Prospectus are disclosed below:

Past Transar.tmns nghted average cost of a:cqumllinn |:|n ﬂ Fﬁnnt Frit:a {Jn%‘] Gap Price Hr‘r?}

Warghled m-arag@ -;:-sl: of acquisilion for last 18 months for prmary |/ new Issue of 80207 1 66 timas '| 75 limes
shares [eguily! convertible securities)axcluding shares Bsued under an emploves
stock option plan‘employee stock option scheme and issuance of bonus shares,
duimg the 15 mondhs preceding the date of Ming of the RHP, where such
issuance s equal-io or more than fve pencent of the fully diluted pesd-up share
capital of the Company (calculaled based on the pre-ssue capital bafore such
rangacton's and excluding emglovee stock cplions granted bul not vested), in a
single fransaction or multiple ransacfions combined fogethar ovar & span of
| Tolng 30 days
Weighted average cost of acquisition for tast 18 months for secondary sale |
acquisition af shares (equityiconvertible securilies), where promolar | proamolar
group entities or Selling Shareholders or sharehaldan's) having the kight to
nominate directons) in our Board are & party io the transaction (excluding gifts),
duning the 18 months preceding the date of fling of the RHP, where either
aoquisition or sale s equal 1o or more than five per cent of the fully déuted paid-up
share capilal of the Company (calculated based on the predssua capital befora
such transaction's and excluding employvee stock options granted but mod vested),
in @ single transaction or muliple: transachions combined fogether over 3 span of
| rofing 30 days |
If there ware no primary or secondary transactions of equily shares of the Campany |
dureng the 18 manths precading the date of fling of the RHP, whene alther
isguance or acquisiion’ sale i equal to or mone than five per cent of the fully
difvied paid-up share capital of the Company (calculated based on the pre-issue
capital before such transaction's and excluding employes stock options granted
bt nod vested), the information has besn disclosad for price per share of the
Comgany based on the [ast five secondary fransactions whara promoters /
promoter growp entifies or Selling Shareholders or shareholden's) having the
right fo nominate directons) on the Board, are a party to the fransaction,
during the last theee years preceding o the date of filing of the RHP
_imespaciive of tha size of the Iransaction
' (a) Bazad on pnrr.ary wansactions

I [1:-:- Based on E'E-EDI'II:lEI'f ’rrans-a::huﬂs B

Not Applicatie

Hol Applicable

Shares for avery one Equily Share held by our Shareholders. Basic EPS and Diluted EPS for ail the year are considarad pos! (85w of the issuance of the bonus equily sharas in
accordance with Ind AS 23 - Eaming Per Share notified under the Companies (fndfanAccounting Standards) Rules, 2015 (a5 amended)
10. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 1,75 bmes of the weighted average cost of acquisition of Equity Securities that wena issusd by our Company or
acquired or sold by our Promoters, members of our Promoler Group, tha Investor Selling Sharehokiers or ofher shareholders with nghts bo nominate direclors or ather nights by
wary of primary transactions or sacondary transactions in the 18 months or three years pracading the date of the Red Harring Prospectus compared to our Company's KP1 and
financial ratios for the six months penod ended on Seplember 30, 2024 and for the Financia Years 2024, 2023 and 2022 and in viéw of exiernal faclors which may have
infleenced ihe pricing of the Offer
- Dneof the lop five specialised engnasnng equipment manufacturers for pharmaceutica! and chemical sectors in India with products across enbre value chain;
- Customized and innovative product offering across the entre pharmaceutical and chemical manufacturing value chain;
Strategically located manufacturing facilites with advanced technological capabilities;
Estabdshed long-standing relatonships with some of the mangues clientels presentin the phamiaceutical and chemécalindusiries, in a relatively shor period of time;
- Queified and experienced managemant ieam that we betieve has the exparise and vision fo manags and grow our business;
- Abletoachieve 50.45% growth of revenue from operations on a consohdated basis from Fiscal 2022 to Fiscal 2024,
11. The Offer Price is [#] times of the face value of the Equity Shares.
The Cffer Price of ¥ [#] has bean determined By our Company in consulfabion with the BRELMs, on the basls of assesement of market demand from investors for Eguty Sharas
through the Book Budiding Process, and is justified in view of the above qualifatve and quantitalive parameters. Investors should read the abovementionad information along
with “Risk Factors”, “Ouwr Business”, “Financial information”and "Management s Discussion andAnalysis of Financia! Condifion and Results of Operations”on pages 58, 276,
372 and 441 of the KHP, respectively, b have a more informed view, The frading price of the Equity Shares could decline due to the faciors mentioned in “Risk Faclors”on page
58 and you may loss all or & part of your imyesiment,
The trading price of the Equity Shares could decling due tothe factors menlioned in the section entifled “Risk Facfors"on page 58 of the RHP and any ofher factors that may arise
i the fubure and you may lose all'or part of yvour invesiments
The Offer Price of ¥ [#] has been determined by our Company, in consultation with the BRLMs, on the basis of the demand from investars for the Equity Shares through the Book
Building Process, Dur Company, in conisultation with the BELMz, is justified of ihe Offer Price in view of the above gualitative and quantitative parameters. Investors should read
the abovementioned information along with the seclions-entitled "Rizk Fachors”, "0ur Business " and Fimancis! Informabion”on pages 58, 276 and 372 of the RHP, respectively,
to have a more informed view. The frading price of the Equity Shares could deciine due to the factors mentioned in the seclion enlitied “Risk Facfors” orany ather factors that may
arisa in he fullire and vou may los2 all or par ol vourinvestmenls.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE")

In case of any ravision in the Price Band, the Bid! Offer Period will be extended by al least three additional Working Day after such revision in the Price Band, subject fo the
Bid! Offer Penod not exceeding 10 Working Days. In cases of force majeure, banking sirike or similar unforseen circumstances, our Company may, in consuttation with the
BRLMs, for reasons to be recorded in writing, extend the Bid/ Offer Pariod for a minimurm penod of one Werking Day, subject to the Bid! Offer Period not exceeding 10
Working Days. Any rewision in the Price Band and the revised Bid/ Offer Period, if applicable, shall be widedy disseminated by notification o the Stock Exchanges. by
ig5Uing a public notice, and also by indicating the change on the respective websites of the BRLMS and at the terminals of the Syndicate Members and by intimation to the
Self-Cerfied Syndicate Banks (SCSBs"), Designated Intermediaries and the Sponsor Banks; as applicable,

Thie Offer is Being made through the Book Bullding Process, in terms of Rube 13(2)(b) of the Secunties Contracts (Regulation) Rules, 1957 read with Regulation 31 of the
SEB| ICDR Regulalions and in compliance with Regulation 8(1) of the SEBI ICDR Reguiations, wherein not more than 50% of the Offer shall be allocated on &
proportionale basis to Qualified Institutional Buyers ("QIBs") {"QIB Portion"), provided that our Company may, in consultation with the BRLMs, allocate up 1050% of the
QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBI ICDR Regutations [*Anchor Investor Portion™), of which one-third shall be reserved
for domestic Mutual Funds, subject to valid Bids being recaived from domestic Mubeal Funds at or above the price at which allotment if made 1o the Anchaor [nvestor
{*Anchor Investor Allocation Prica”). Inthe evant of undar-subscripfion, or non-allocation in the Anchor investor Porfion, the balanca Equity Sharas shall be added to
QIB Porbion {other than the Anchor Investor Portion) (“Met GIB Portion™). Further, 5% of the Met Q1B Portion shall be available for allocation on a proportionate basis only
to Mutual Funds, subject tovalid Bids being received at or above the Offer Price; and the remainder of the Net GIB Portian shall be available for allocation on a proportionate
basis to akl QIBs, including Mutual Funds. Further, nof less than 15% of the Offer shall be avaiable for allocation to Non-Institutional Bidders and not kess than 35% of the
Offer shall be avaitable for allocation to Retail Individual Bidders in accordance with tha SEBI ICDR Regulations, subject o valid Bide being racafved at or above the Offer
Price. One-third of the Non-Institubonal Portion shall be available for allocation to Non-instidional Bidders with a Bid size of more than T 0.20 milion and up to F1.00
million and teo-third of the Non-Institutional Portion shall be available for allocation o Non-Institutional Bidders with a Bid size of mare than $1.00 milkon provided that
under-subscrption in either of thesa two sub-calegonas of the Non-Institulional Portion may be allocated to Non-Instilutionat Bidders in the other sub-category of Non-
Institutional Portion in accordance with the SEBI ICDR Regulations, subject fo valid Bids being recained at or above the Offer Price. All potential Biddars {excapt Anchar
Imvestors) are mandatorily required to participate in the Offer through the Application Supported by Blocked Amount (“ASBA") prooess by providing details of thes
respaciive ASBA accounts and UPI I0in case of UPI Bidders (defined herin), as applicable, pursuant to which their comespoending Bid Amount will be bocked by the Self
Certified Syndicate Banks (“S8CSBs") or by the Sponsor Bank(s) under the UPI Mechanism, as the case may be, to the extent of the respective Bid Amounis. Anchar
Investors are not permitted fo particpate in the Offer through the ASBA process, Fordetails, see "Offer Procadure "on page 508 of the RHP.

Bidders/Applicants should ensure that DP |D, PAN and the Client ID and UP! |D (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UP1 ID available
(far UPI Bidders) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. BiddersiApplicants should ensure that the
beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPLID
(for UPI Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
coerrespondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/ Applicants’
sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification
dated February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CEBDT circular no.7 of 2022,
dated March 30, 2022 read with read with press releases dated June 25, 2021, September 17, 2021, March 30, 2022, March 28, 2023, and any subsequent press
releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of cur Company,
investors are requested to see "Hisfory and Cerain Corporate Maflers” on page 316 of the RHP. The Memorandum of Association of our Company is a material document
for inspection inrelation tothe Offer. For further details, see “"Material Contracts and Documenis for Inspection” beginning on page 563 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the data of the RHP, the authorised share capital of ocur Company is ¥
2,160,000,000 divided into 216,000,000 Equity Shares of face value of ¥ 10 each. The issued, subscribed and paid-up Equity share capital of cur Company is T
1,844 916,620 divided into 164,431,662 Equity Shares of face value of ¥ 10 each, For details of the capital structure of our Company, see *Capital Struclune™ beginning on
page 125 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED
BY THEM: The names of the initial signatones of the Memorandum of Association of our Company: Kandila Knshna Venl, Katragadda Venkata Ramani, Kudaravalli
Punna Rao , Nageswara Rao Kandula, For details of the share capital history and capital structure of our Company see “Capilal Slructure” beginning on page 125 of the
RHP.

LISTING: The Equity Shares offered through the Red Herring Prospactus are proposed o be [sied on the Slock Exchanges. Our Company has received n-principle’
approvals from BSE and NSE for the listing of the Equity Shares pursuant ta their letters, each dated September 10, 2024, For the purposes of the Offer, the Designated
Slock Exchange shall be NSE. A signed copy of the Red Heming Praspectus has been filed with the RaC and a signed copy of the Prospectus shall be filed wih the RoC for
filing in accordancs with Section 26(4) and Section 32 of the Companses Act. Far details of the matedal contracts and documents avallable for inspection from the date of
the Red Herring Prospectus up to the Bid' Offer Closing Date, please refer to the section tiled "Material Confracts and Documents for inspection”on page 563 of the RHF.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only givas s observations on the offer documents and this does not
constitute approval of either the Offer ar the speciied sacunties staled in the Offer Document. The investors are advised o refer to page 486 of the BHP for the full fext of the
disclaimear dlause of SEBI

DISCLAIMER CLAUSE OF BSE: Itis to be distinctly undarstood that the permission given by BSE Limitad should not in any way be desmed or consirued that the RHP has
been cleared or approved by BSE Limited nor does it certify the comrectness or complateness of any of the contants of the RHP, The investors are advised to refer to the
page 488 of the RHP for the full taxt of the disclaimer clause of BSE,

DISCLAIMER CLAUSE OF NSE {the Designated Stock Exchange): Itis to be distinctly understood that the permission given by NSE should not in any way be deemed
or construed that the Offer Document has been cleanad or approved by NSE nor does it certily the comaciness or complatenass of any of the contents of the Offer
Document, Tha investors ane advised to refer to page 435 of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesiments in equity and equity-related securities involve a degree of risk and investors should notinvest any funds in the Offer unless they-can afford
to take the rigk of losing their enfire investment. Investors are advised to read the risk factors carefully before taking an investment decigion in the Offer. For taking an
investment decision, investors must refy on their own examénation of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been
recommended or approved by the Securities and Exchange Board of India (*SEBI"), nor does SEB| guarantes the accuracy or adequacy of the confents of the Red

Hefring Prospectus, Specific attention oftha investors i invited to "Risk Factors™on page 58 of tha RHP.
Continued on ned page...,

www.readwhere.com
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UP|-Mow available in ASBA for Retail individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASEA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023, and any subsequent press raleases inthis ragard.

AZBA has lobe avaled by all the investors axcepl Anchor fnvestors. UPmay be availed by (I} Refai inafwides! Bidders in the Retal Portlon; (V) Noa-Instifutions! Bidders with an appheabon size of up fo ¥ 500,000 in the Non-lesffulional Porlion, For detadls on the ASEA and UP process. please refor fo
i dietads giver in the Bid CunrApplicalion Farm and ebvidged prospectys and also pleass refer o the section “Offer Procedure” on page 508 of the RHF The process is also avallable on the wabsie of Associafion of Investmen! Bankers of indlia {“AIBF] and Stock Exchanges and it the General
information Document. The Bid Cum Applicalion Farm and fhe Abirdged Prospectus can be downlpaded from the websiles of BSE Limied {"BSE) and Nabional Stock Exchange of fndfa Linvted ('NSE", and togsether with BSE, the *Stock Exchanges '] and can be abitained from he (5t of banks thal is
displayed on the websits of SEBI af www sebi,govin‘sebiwebolhenDtherd chion, do "doRecognissaFpi=yes &intmio=35 and hifps:fwww sebi gov in‘sebiwetvotherOtherAction, doPdoRecognisedFoi=yes &infmid=43, espechively a5 updated from time fo fime. Forthe fisf of UP apps and banks e on
(P pleass refer fo the fink; wiww, sebi.govin. UPT Bidders Bldding usimg fhe UP Mechanism may apply through the SCEBs and mobile applcations whose names appearon the website of SEBI, a5 updated from lime fo fime, IGICT Bank Limifed have been appoinfed as fhe Sponsor Banks for the Offer
in accordance with the reguirements of SEB) eireular dated Novermber 1, 2078 as amanded, For Offer relaled queries, please contact e Book Running Lead Manager ("BRLMs"] an thek respactive ama 105 a5 mentioned belowe Far UPY related quertes, investors can canfact NPC! at the loff free
numbier; TAO0T207 740 and mail id: oo, upk@nper org.in

comfmued from prevous pege.
Simple, Safe, Smart

*
ASBA ‘ way of Application!!!

*Applications Suppaoried by Blocked Amount
("ASBA’) is a better way of applying to offers by
simply blocking the fund in the bank account,
For further details, check section on ASBA
Mandatory in public issues.

No cheque will be accepted.
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BOOK RUNNING LEAD MANAGERS TO THE OFFER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
Kallam Hima Pri
I IFL CAPITAL MoTinal OswaL A K FI NTEC H 1nu|a§nn?;lﬁnng;n Nest, Hydernagar, KPHE Colany,
vl b IMINT Ramting Fardniintis Indnifmadanin Hyderabad, Telangana - 500085, India

Telephone: 040 3518 2204

IFL Capital Services Limited
E-mail: corporatei@standardglr com

(Formery known as [IFL Securities Limited)

2dth Floar, One Lodha Place, Sanapat Bapat Marg, Lowar Panel (W)
Mumbai 400 013, Maharashira, India

Tel: +B7 22 4645 4726

E-mail: standardglass.ipo@iificap.com

Investor grievance a-mall: ig biiflcap.com

Website: www.iflcap.com

Contact person: Nishala Mody/Pawan Jain

SEBI registration no. INMDDDII024D

Mofilal Oswal Investment Advisors Limited

Motilal Cewal Tower, Rahimiullah Sayani Road, Opposte Paral 5T
Depot. Prabhadeyi. Mumbal 400 (25, Maharashtra, India

Tel; +31 22 7193 4380

E-mail: standardglassipo@motilsioswal.com

Investar grievance e-mail; molaplredressal@motdaloswal com
Website: wanw modilaloswaloroup.com

Contact person; Sankila Ajinkya! Rilu Sharma

SEBI registration no.; INMOO0011005

KFin Technologies Limited

Selenium, Tower B; Plot Moo 31 and 32, Financsai District
Manakramguds, Serilingampally, Hyderabad 500 032, Telangana, India
Telephone: +31 40 6716 2222

E-mail: sgitl ipodiifintach com

Investor Grievance e-mail; elrméard dsEkfintach.com

Website: www kfinlech.com

Contact Person: M. Murali Krishna

SEBI Registration No.: INEDDDO00Z2 1

Investars can contact the Company Secretary and Compliance Officer or the
Regizstrar o the Offer in case of any pre-Ofer or post-Offer related grievancas, such
ag non-recelpt of leters of Allobment, non-credit of Allotted Equity Shares in the
respeclive beneficiary account, non-reseiptof refund orders or non-receipt of funds by
elecironic mode, ete. For all Ofer-related queries and for redressel of complaints,
irsestors may also wite fo the BELM=.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and tha “Risk Factors” beginming on page 58 of the RHP before applying in the Offer. A copy of the
RHP is available on the websile of SEBI at www.sebd gov.in and is availabée on the websiles of the BRLMs, lIFL Capital Services Limited (formedy krown a3 [IFL Securities
Limited} at waww.iiflcap.com and Motilal Oswal |nvestment Advisors Limited at www.molitaleswalgroup.com respectively, the websile of the Company, at
www. standardglr.com and the websites of the Stock Exchanges, for B5E at www. bseindia.com and for NSE at www.nsaindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Prospectus shall be available on the website of the Company, the BRLMs and the Registrar o
the Offer at www.iiflcap com and www.motilaloswalgroup_com, respectivly,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Farm can bie obtained from the Registerad Office of our Company, STANDARD GLASS LINING
TECHNOLOGY LIMITED: Telephone; (40 3518 2204, BRLMs: IIFL Capital Services Limited (formery known as NFL Securities Limited); Tel: +81 22 4646 4728 and
Maotilal Oswal Investment Advisors Limited; Tel: +51 22 7183 4380 and Syndicate Members: Motilal Cswal Financial Services Limited ; Telephone: +91 22 71934380/ +81
22 7193 4263 and at salectad locations of Sub-Syndicate Membars (as given below), Reqistarad Brokers, SC5Bs, Designated KTA Locations and Designated CDP
Locations for participating in the Offer. Bid cum Application Forms will alsc be available on the websites of the Stock Exchanges at wwwbseindia com and
www.nseindia.com and at all the Designated Branches of SCSBs, the list of which is available on the websites of the Stock Exchanges and SEBI. SUB-SYNDICATE
MEMBERS: Anand Rathi-Share & Stock Brokers Ltd., Axis Capital Lid, HDFC

Securities Lid, LKP Securitios Limited, ICIC| Sacurities Lid, JM Financlal Servicas Lid, Kotak Securities Lid, Nuvama Wealth and Investment Limited, RR Equity Brokers
Pt Lid., SBICAP Sacunties Lid, Sharekhan Limited, SMC Global Sacunties Lid., Yes Sacuniios India Lid.

Public Offer Account Bank and Sponser Bank : HDFC Bank Limited

Escrow Collection Bank, Sponsor Bank and Refund Bank ; ICIC] Bank Limited

UPI: UPI Bidders can also Bed through UPI Mechanism.

All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

For STANDARD GLASS LINING TECHNOLOGY LIMITED
On behalf of the Board of Directors

Sdi-

Kallam Hima Priya

Company Secretary & Compliance Officar

Place: Hyderabad
Date: December 30, 2024

STANDARD GLASS LINING TECHNOLOGY LIMITED is proposing, subject to receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has fied the RHP dated December 30, 2024 with the RoC. The RHP is made available on the website of the SEB| at www.3ebi.gov.in
as well as on the of the BELMs 2., IFL Capital Services Limied (formerly known as IIFL Secunties Limited)| al Website: www.iflcap.com and Matilal Oswal Investment Advisors Limited al www, mobialoswalgrowp.com, the website of the NSE atwww.nseindia.com and the website of the BSE at www.bssandia.com and the wabsite of the Company
at www standardalr.com_Any potential investor should note that investment in equity shares involves a high degree of risk and for detalls relating to swch risks, please see the section Hied “Risk Factors "beginning on page 58 of the RHP. Potental investors shousd nod rely on the Dralt Red Herring Prospecius dated July 24, 2024 filed with SEBI
for making any investment decision,

This announcemeant does nol constitule an imatation or offer of securibes for sale in any jurisdiction. The Equity Shares offered in the Offer have not been and will nof be registered under the U5, Securities Acl of 1933, as amended (the “LLS. Securities Acl”) or any siate securibies laws in the United States, and unless so registerad, may not be
offered or sold within thi Linited States, except pursuant 1oan exemplion from, of in a Iransaction not subject lo, the registration requirernents of the LS. Securities Act and in accordance with any applicable LS. state securities [aws. Accordingly, the Equity Shares are being offered and sobd autside the United States in “offshore transactions” as

definedin, and in reliance an, Reguiation 5 underthe U.5, Securities Act and pursiant tothe applicable laws of the jurisdictions where those offers and sales are made, Thara will be no public offering of the Equity Shares in the Uinited States,
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