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This iz a public announcemant for information purposes only and is not a prospecius announcement and does nol constitute an Invitation or offer to acquire, purchase or subscribe to securities. Mot for release, publication or distribution directly or indirectly, outside india.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

Senores

Commmed to Glopbal Wellness!

SEN ORES PHARMACEUTICALS LIMITED

wr Company was originally mcorporated &s "Senores Phameceuticals Frivate Limied” a private Ilrr ed company underthe CompaniesAct, 2013 through a cerificate of mcorporation dated December 26, 2017, isswed by the Regiztrar of Companies, Central Regisiration Cenire, Thereafer, the name of the Company was changed o "3enores Pharmaceuticals Limited”
:;-* conversion 1o a public limited u::-“nparg.-u suant toa Board resolution datad August 1, 2023 and a special resolution passed in the general meating of the Shareholdars hald onAugust 24, 2023 and1hn::as:-:n:.-3 of thé candral govemment dated Seplamber 4, 2023, and consequently a fresh carificale of incorporaiion dated Saptember 4, 2023, was issuad by the RoC
o redlect the change in name. Forfurther details, see “History and Cerain Corporate Malters — Briel Hislony ol our Company on page 244 of the Hed Hemng Prospecius daled December 15, 2024 ("RHP” ) iled wilh the Kol

Registerad and Corporate Office: 1101 fo 1103, 11th floor, South Tower, OMNE 42 apposite Jayantilal Park, Ambali Bopal Road, Ahmedabad, Gujarat, India, 380054, Contact Parson: Vinay I-':umar Mighra, Company Secratary and Compance Officer; Tel: 431-T9-20000857
E-mail: csisenorespharma.com; Website: www, senorespharma com; Corporate Identity Number; U242800 1201 FRLCI002E3

OUR PROMOTERS: SWAPNIL JATINBHAI SHAH AND ASHOKKUMAR VIJAYSINH BAROT

INITIAL PUBLIC OFFERING OF UP TO [e] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SENORES PHARMACEUTICALS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UPTO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO ¥ 5,000 MILLION (THE “FRESH ISSUE") AND AN
OFFER FOR SALE OF UP TO 2,100,000 EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE"), COMPRISING UP TO 250,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY SWAPNIL JATINEHAI SHAH, UP TO 550,000
EQUITY SHARES AGGREGATING TO < [«] MILLION BY ASHOKKUMAR VIJAYSINH BAROT, UP TO 300,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY SANGEETAMUKUR BAROT AND UP TO 1,000,000 EQUITY SHARES AGGREGATING TO ¥ [] MILLION BY PRAKASH M
SANGHVI(THE “SELLING SHAREHOLDERS"), THE OFFER SHALL CONSTITUTE [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER INCLUDES A RESERVATION OF UP TO 75,000 EQUITY SHARES, AGGREGATING UP TO ¥ [«] MILLION (CONSTITUTING [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION
PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#] % AND [e] %, RESPECTIVELY, OF THE POSTOFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

Name of the Selling Shareholder ' Type | Number of Equity Shares Offered Weighted Average Cost of Acquisition per Equity Share (in )"
| Swapnil Jatinbhai Shah ' Promoter Selling Shareholder | Up to 250,000 Equity Shares aggregating up to ¥ [] million | 51.31

Ashokkumar Vijaysinh Barot Promoter Selling Shareholder Up to 550,000 Equity Shares aggregating up to 2 [«] million 97.54
| Sangeeta Mukur Barot ' Promoter Group Selling Shareholder | Up to 300,000 Equity Shares aggregating up to ¥ [#] million | 37.20

Prakash M Sanghvi ' Other Selling Shareholder | Up to 1,000,000 Equity Shares aggregating up to ¥ [¢] million | 60.97

*As certified by M/s. Pankaj R. Shah & Associates, Chartered Accountant, by way of their certificate dated December 15, 2024,

We are a global research driven pharmaceutical company engaged in developing and manufacturing a wide range of generic pharmaceutical products in the B2B
segment for the Regulated Markets of US, Canada and United Kingdom and Emerging Markets across various therapeutic areas and dosage forms. We also
operate a Critical Care Injectables Business, supplying critical care injectables to hospitals across India through distributors, and manufacture APIs for the
domestic marketand SAARC countries.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Net Offer « Non-Institutional Portion: Not more than 15% of the Net Offer
* Retail Portion: Not more than 10% of the Net Offer « Employee Reservation Portion: Up to 75,000 Equity Shares aggregating up to 3[*] Million

PRICE BAND: X372 TO 391 PER EQUITY SHARE OF FACE VALUE OF 10 EACH
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 32.02 TIMES

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 16, 2024, the above
provided price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Offer Price” section beginning on page 145 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section beginning
on page 145 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and the
terms of the Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 34 of the RHP.

1. Dependence on third party marketing partners and distributors: The table below sets out the revenue contribution and revenue contribution as a percentage of our
total revenue from contracts with our largest marketing partner/ distributors, our top five marketing partners/ distributors and our top ten marketing partners/
distributors, for the six months ended September 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022:

_ Marketing Partners Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
In As a percentage In As a percentage In As a percentage In As a percentage
2 of our revenue < of our revenue ¢ of our revenue 3 of our revenue
million |from operations (%) million |from operations (%)| million | from operations (%) million | from operations (%)

Largest marketing partner/ distributors | 258.31 14.27% | 370.84 17.29% 59.00 16.70% 7.50 5.29%

Top five marketing partners/ distributors | 711.46 39.30% 767.95 35.80% 185.65 52.54% 8.87 6.26%

Top ten marketing partners/ distributors | 913.34 50.46% 844.67 39.37% 196.46 55.60% 8.87 6.26%

The loss of one or more marketing partners or distributors, the deterioration of their financial condition or prospects, or a reduction in their demand for our products
or our inability to maintain and increase the number of our arrangements for the marketing and distribution of our products could adversely affect our business,
results of operations, financial conditions and cash flows.

2. Dependency on the Regulated Markets: Our business is dependent on the sale of our products and continued growth of the Regulated Markets of US, Canada and
United Kingdom. The table below sets out our breakdown of revenue from Regulated Markets Business and Emerging Markets Business, for the indicated periods:

Sr. | Business Segment Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022"
No September 30, 2024

Revenue | Percentage of| Revenue | Percentage of | Revenue | Percentage of | Revenue | Percentage of
contribution| revenue from | contribution | revenue from | contribution| revenue from | contribution | revenue from
(in ¥ million) | operations (%) |(in < million) | operations (%) | (in ¥ million) | operations (%) | (in ¥ million) | operations (%)
{A) Regulated Markets Business 1,103.69 60.97% 1,451.52 67.66% 207.40 58.69% 8.87 6.26%

(B) | Emerging Markets Business 585.87 32.37% 442.02 20.60% . . . :

RPPL our Subsidiary, through which we undertake our Emerging Markets Business became our subsidiary with effect from December 14, 2023, Accordingly, we do not have any revenue
from operations from the Emerging Markets Business for Fiscal 2023 and Fiscal 2022. The revenue from operations from our Emerging Markets Business in Fiscal 2024 is the revenue
earned from December 14, 2023 to March 31, 2024.

If market growth for our products decreases in these regions, market acceptance for our competitors' products in these regions increase and results in substitution
of our products, or we fail to respond to changes in market conditions or customer preferences in these regions, our business, results of operations, financial
condition and cash flows could be adversely affected.

3. Negative operating Cash Flow: We have had negative cash flows from operating activities in the last three Fiscal years set out in the table below:

Particulars Six months ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
(in X million)
Net cash from operating activities 63.86 (198.71) : (10.79) (104.47)
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Such negative cash flows from operating activities were mainly attributable to the increase in working capital requirements which was on account of
commencement of operations of SPland acquisition of our subsidiaries, Havix and Ratnatris.

. Customer concentration Risk: The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from contracts with

customers of our largest customer, our top five customers and our top ten customers, for the six months ended September 30, 2023, Fiscal 2024, Fiscal 2023 and

Fiscal 2022:
Customers Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
In As a percentage In As a percentage In As a percentage In As a percentage
4 of revenue from £4 of revenue from 4 of revenue from £4 of revenue from
million operations (%) million operations (%) million operations (%) million operations (%)
Largest customer 372.13 20.56% 590.66 27.53% 113.59 32.14% 78.99 55.74%
Top five customers | 1,028.88 56.84% 1,286.96 99.97% 291.34 82.45% 140.68 99.28%
Top ten customers 1,252.04 69.17% 1,675.91 78.12% 328.10 92.85% 141.70 100%

If one or more of such customers choose not to source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows,

financial condition and results of operations may be adversely affected.

. Geographic concentration risk: We have historically derived a major portion of our revenue from the United States. The table below sets out revenue from

operations in the United States in absolute terms and as a percentage of total revenue from operations for the periods indicated below:

Countries Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
Revenue |Asapercentage| Revenue |Asapercentage| Revenue |As apercentage| Revenue | As a percentage
derived | of revenue from| derived | of revenue from  derived of revenue from| derived | of revenue from
(in X million) | operations (%) | (in T million) | operations (%) | (in T million) | operations (%) | (in ¥ million) | operations (%)
United States 1082.45 59.80% 1,429.31 66.63% 263.49 74.56% 8.87 6.26%

. Requlatory risk: The pharmaceutical market is subject to regulation and

failures to comply with the existing and future regulatory requirements in
any pharmaceutical market could expose us to litigation or other liabilities,
which could adversely affect our reputation, business, financial condition

and results of operations. There have been instances in the past where our

drugs failed to meet standards prescribed under applicable law and action
was taken against us by regulatory authorities.

. Operational risk: Pharmaceutical companies, such as ours, have obligations

to, and are required to comply with the regulations and quality standards
stipulated by, regulators in India and other jurisdictions. Our manufacturing
facilities and products are subject to multiple periodic inspection/audit by
these regulatory agencies. Inspections by regulatory authorities that
identify any deficiencies could result in remedial actions, production
stoppages or facility closure, which would disrupt the manufacturing
process and supply of products to our customers.

. Risks associated with maintaining quality service standard and contract terms ||

12.

13.

14,

2023, respectively. Further, effective January 1, 2024, RLPL has merged with
our Company. Due to our limited operating history, investors may not be
able to evaluate our business, future prospects and viability.

Our Company will not receive any proceeds from the Offer for Sale
amounting to X 821.10 million at the upper price band. OFS size is 14.11% of
the total issue size at the upper price band. The Selling Shareholders shall
be entitled to proceeds from the Offer for Sale.

The average cost of acquisition for the Selling Shareholders ranges from
337.20 to 360.97, and the Offer Price (at upper price of the Price Band) is
X 391 per Equity Share.

The weighted average cost of acquisition of specified securities transacted
by our Promoters, the Promoter Group, the Selling Shareholders or
Shareholder(s) with rights to nominate Director(s) or other special rights, in
the last eighteen months, one year and three years preceding the date of this
Red Herring Prospectus is as follows:

with customers: Adherence to quality standards is a critical factor in our
production process as any deviations from the required specifications by our

Company or failure to comply with the technical specifications of our

customers regarding the composition of drugs, may lead to a recall of products

or cancellation of the orders placed by our customers. In the past, we have had ||

three instances of products being recalled from markets.

. Conflict of interest: Some of our Directors and Promoters are interested in | |
certain Group Companies, Subsidiaries, and Promoter Group, that are ||

engaged in the same business. Further, certain of our Promoter Group,
Subsidiaries and Group Companies are in the same line of business as us,
which may resultin a conflict of interest.

10. Underutilisation of the manufacturing capacities: The table below capacity

utilization of our Atlanta Facility, Chhatral Facility and Naroda Facility for the
periods indicated:

Period Weighted Upper end of the Range of
average price band (X391) is | acquisition price:
cost of | ‘X’ times the weighted | Lowest price -

acquisition average cost of Highest price
(in X)* acquisition (in )

Last eighteen 73.73 5.30 63.00-320.00

months

Last one year 171.07 2.29 63.00-320.00

Last three years 69.19 9.65 63.00-320.00

*

15.

16.

As certified by M/s. Pankaj R. Shah & Associates, Chartered Accountants, by way of their
certificate dated December 16, 2024.

Weighted Average Return on Net Worth of our Company for Fiscals 2024,
2023 and 2022 is 19.38%

The BRLMs associated with the Offer have handled 41 public issues in the

Particulars For the Asatand | Asatand | Asatand past three financial years, out of which 9 issues have closed below the offer
six months | for the year | for the year | forthe year ||  Priceonthelisting date |
ended ended ended ended Name of BRLM Total | Issues closed below
September March March March Public the Offer Price
30, 2024 31, 2024 31, 2023 31,2022 ||| Issues on listing date
Atlanta Facility 48.07% 21.07% 23.67% 14.25% Equirus Capital Private Limited |15 4
Chhatral Facility 56.46% 57.39% 60.35% 48.07% Ambit Private Limited 5 0
Naroda Facility 85.56% 75.10% 59.72% 67.76% ||| Nuvama Wealth Management Limited | 18 3
11. Limited operating history: Our Company was incorporated in 2017 and we Common issue handled by the above BRLMs 3 2
acquired our subsidiaries Havix and RPPL on May 3, 2023 and December 14, | | Total 41 9

ANCHOR INVESTOR BID/ OFFER PERIOD THURSDAY, DECEMBER 19, 2024*
BID/ OFFER OPENS ON FRIDAY, DECEMBER 20, 2024

BID/OFFER
PROGRAMME

BID/ OFFER CLOSES ON TUESDAY, DECEMBER 24, 2024*

www.readwhere.com

*Our Company, in consulfabon with fhe BRLMs. may consider patitipation by Anchor investors in accordancs with the SEB!ICOR Regulafions. The Anchor Invesfors shall Bid duding the Anchor imvestor Bidaing Date, |8, one Working Day prior fo the Bid/'Offer Opening Dale,
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continued from prévious page

BASIS FOR OFFER PRICE

The Price Band and the Ofier Price will be determanad by our Company, in consuflaton with the BRLMs, on the basis of assessment ofmarket demand for the Equily Shares offered | 8. Comparison of our key performance indicaiors with listed indusiry peers
Ehmoangh the Book Buliding Procass and the quantitativesand qualitative factors as described balow and is justified in view of these parametars. The face value of the Equity Shanes is The following tabées provides a comparisan of aur KPI with our listed peers for the sikmonths ended September 30, 2024, and last thres Fiscals, which have been determined on

10 each and the Fioor Price i3 [e] times the face value of the Equity Shares.and the Cap Price is [e] times the face value of the Equity Shares, the basiz of companies listed on the Indian stock exchanges of comparable size to our Company, operating in the same industry as our Company and whose business modal is
Invesiors should alse refer to “Risk Factors”, “Our Busmess”, “Summary of Financial Infarmalion”, ‘Reslated Consolidated Financlsl Informalion”, and ‘Managemen's Discussion . similario our businass moded, ) B - -
and Analysis of Financial Comarilion and Resulls of Operabons™on pages 34, 206, 87, 284 and 393 of the RHP., respectively, bo have an informed view before making an investment | Particulars Units Six months ended September 30, 2024
deczsion. i Senores [ Ajinia ; Alembie [ "Caplln'Fn'Int ' Gland | Strides Pharma |
Qualitative Factors Pharmaceuticals Pharma Pharmaceuticals Laboratories Pharma Science
Someof he quaitatve factors which form the basis for computing the Offer Price are- L | Limited |  Limited . Limited | Limited | Limited | Limited
1. Ability to cater to the Regulated Markets of US, Canada and the United Kingdom thecugh our LS FOA approved formulation manufactring facility in the US:; _ __HE""E‘“'-'* f":'m lE‘T-"‘E"E'[‘l"ﬂLS | (% milion) | 1, 51':' "5 _ __23 315 ‘3":' _ 32 ':'9? 1” _ E' *2':' 'E":' _ EE ﬂh 43_ _ 22 HEE "5 _
2. Distinct niche product portfolio built in a shor span for Regulated Markets of US, Canada and the United Kingdom; | EBITDA Mafﬂ. | i ! 25 -gﬂ;, ! 19 41‘9 ! 55‘ Eﬁr’h | a7 ??“’i | 23 95! | 2'3 17%
3. Long-term markating arrangamants with pharmaceutical companéas inthe Regulated Markets, US, Canadaand the United Kingdam, { .P'ﬂ‘T ME"'Q‘“‘ | bl ! 13.23% | 19.83% | 5.08% | 27.15% | 100.95% | 7.08%
4 Prasence in the Emerging Markets with a product portfofic, inchading specialty or complex products: | Retum on Gapital Employed | % | 758% | Ao | B64% | 13.43% | 3. 3“ | B13%
5. R&D capabilities driving our differentiated portiolio of products:  Return on Equity | * ! 868% | faren | 584% | 1039% | 351% | 158% |
6. Professional management {eams forourdiverse business verlicals FE;E:LEE;”'E" L::: i 41 . -D _,;,;, _— ':' EFE:sr.al 2 T IZI Gﬂ- D {"'3- . oL A
For further detads, see “Risk Fachors"and "Our Business”on pages 34 and 206 of the RHP, respeciivaly. - - . —_ . . - T -
g SEnores Ajanta Alembie Caplin Point Gland Strides Pharma
ﬂumlttahv% FiAALS R : _ Pharmaceuticals F"I'iarma Pharmaceuticals Lak:lralnrieﬁ Pharma Science
Sqmeqd the |nh‘.ﬂ‘nj|i-!l|1nn prasanied below ralating bo cur Campany s dervad from the Restated Consolidated Financial Information, For further datals, see "Reslated Consalidated Limited Limited Limited Limited Limited Limited
Financial Information”an page 284 of the RHP, | Revenvefrom Operations | @millon) | 214524 | 4208710 | 6228630 | 1694100 | Seed72z | 405124
Same of the guantitative laclors which may form the basis for calcutating the Offer Price are as lollows; [~ I-fEITDA ﬂﬁ}ﬁun [ o 1 2. -,.,:m [ of gES | 15 Jm,l [ EE 525.“ [ EE- B4 [ 0
B Easht: and diluted Eamlng: per Share [“EPS™) alfamvaluauﬂ'll} gach, as adjustad for :hmgas I :ap-]lal _ S | PaT I'l.-larmn [ o [ 15 25% [ 19.39% [ g AG% [ 57 245 [ 13 64%, [ 2 33]%
Financial Year/Period ; Basic EPS (in?) | Diluted EPS (in7) | Weight | | Return on Capital Employed | % | N73% | 2% | 1342% | B55% | 1363% | 4.10%
March 31, 2022 _ 181 _ 181 _ 1 _ | Return on Equity ' . | 2160% | 234T% | 340 | 2068% | 926% | (4.44)%
Warch 31, 2023 _ 8.67 _  6.65 _ 4 _ | Debt to Equity | Times | 107 | 0oo | 0| 0o | 004 | 117
March 21, 2024 _ 1367 _ 12.21 . 3 _ ' Particulars ' Units Flscal Eﬂ23
'u"l'eighled Avﬂage 10.09 B.62 - Senores | Ajanta ' Alembic | Caplin Point | Gland | Strides Pharma |
5,1 rmmhs. End&d September 30, 2024° [ T30 [ 790 [ | Pharmaceuticals Pharma Pharmaceuticals Laborataries Pharma Sclence
Mol annuaised : I | | Limited |  Limited |  Limited | Limted |  Limited |  Limited
MLS _HE'-'EHIE' from Gp-emtms | % million) | 353371 | 3742640 | S6E2620 14 ﬁ-ﬁ-? | 3824601 | 36.8B3IET
1. Bagic EPS () = Basic eamings per share are calcuiated by dividing the net restaled profit for the year! pericd afiributable lo sqully sharehalders by the weighted average | Eﬂﬂ.':'TI'IT Margn . i { ;g ";Eu:; . : fgﬁ:: — 1:3;: . :g 532 | g?g;i | [55??:
numberof Equity Shares outstanding during the year/ peniod. | Pt N I | iy | PAshiRer | £ 1 N I | oElaNe. | !
2. Dilited EPS (2) = Diluted eamings per share ave calculated by diding the et restated grofit for the yea period afinbulab fo equiy sharenolders by fhe weighted average | et on Capilal Employed | % | 1856 | 2267% | A% | 43| 479% | (050)%
numberof Equity Sharez outstanding during the year' penod a5 adiusied for the effects of all difutve potential Equity Shares during the year’ penod | Return an Equity _ b [ oo _ 1766% | ?' 12% _ 22 IJE““:. _ 10.33% | (g, 321%
4. Weighted sversge number of equity shares iz the number of squily shares outstanding at the beginning of the year’ penod adjusted by the numberof equity shares issued during FELE:I"' mll';'qy!l}r | E"":: , 1| oo | 0. 1F5I im0 000 am | 1.28
the year period rliphied by the time weighting faclor, culars n ' scal £, : |
2. PricefEarnings "P(E") rafio in refation to Price Band of 7372 1o 2331 per Equity Share . skt o bl Capl Foin e N |5 -
| Particulars PIE at the Fioor Price (no, of times) | PIE atthe Cap Price (no. of times) | P“'T}:ﬂ‘-‘::;'“h ’I'_‘l";f'h‘;: F““"S:;::'}‘“" '-'ﬁ_:::;“ m: m’!‘::
|_PiE ratio based on basic EPS lor Financll Year 2024 | 272 - 26,60 | [Revenvefrom Operabons | [@millon) | 14170 | 3340080 | 5305780 | 1269410 | 4400708 | 3070250
' PUE ratio based on diluted EPS for Financial Year 2024 _ 047 _ 32.02 | EBITD.ﬁ. Margin ' o, ' 17.03% ' 11 28% [ 17.53% ' 34.14% | 39.40% ' [7.9711%
Industry P/Eratio | PAT Margn % [ 7o | 2133% | 982% | 2430% | EW | (1545%
Faltcuta | PIEGD fmas) | Retumon Capital Employed | % | 538% | 2947% | 11M6% | 2831% |  2485% | (963/%
Highest | 43,34 Retum on Equity ' % | 4m% | 20T% | 0% | 2T4% | 1855% | (18.28/%
Lowest . 3350 | Debt o Equily | Times | 038 | 000 | 02| 0po | 00| 117
-ﬁmarage 38.84 (1] EBITDA= Profit Before Tax + Depreciation expense + Finance costs - ' - ' o

Notes: The industry high and fow has been considared from the listed Industry peer sat. The industry composite has bean calcufated as the arithmetic avarage P/E of the isfed (2) EBITDAMargin= EBITOARevenue from Operations
industry pesr sat. The FE Ratio has besn compuled based on the oosing marke! price of the equily shares of the peer growp idenfiied above, as on December 13, 2084 on m PAT Margiri= PAT/ Revenue from Operations
wwi nseimafa.com, ahoded by the Diuted EP5 a50n March 371, 2024 (4) ROCE=EBITiAverage Capital Employed

3. Average Return on Net Worth (“RoNW™) _ _ (5] EBIT=Profit Bafore Tax + Finance Costs

Financial Year | RoWNW({a) | Weight (6] Average Capits! Empioyed=Average shareholders equily (inchuding minonty mterest) + Average Total Debt (Nan curment bormowings + cument bomowings)

March 31, 2022 . 4.35% . ! (7] ROE=PAT Avsrage shareholders Equity [including minorily inferasd)

 March 312023 . 2055% | Z (8) DebtEquily= (Non-curman! borowings + curment bormowingsh Sharetioiders equily (inchuding minanty interest)

March 31, 2024 . 23.60% . 3 8. Pasttransfer(s) allotment{s)

- Weighted Average _ 19.38% _ - Qur Company confirms that there has been pnmaryinew Issue of shares (Equity Shares/convertible securities), exduding grants of any oplions and issuance of bonus shares,

Six months endad E-eptemmr a0, 2024 B.65% equal o or more than 5% of the fully diluted paid-up share capital of our Company (calkoulated on the pre-isses capital before such transaction and excluding empiovee stock
Nelag: ) ' options granted bul notwested), ina single fransaction or mulfiple fransactions {combined together over a spanof rofling 30-days) during 18 months precading the date of filing of
1. Weighted averags = Apgregate of financial year-wise weighten Net Worth divided by the sqgregate of weights i.e. {{Nef Worth x Weight) for sach financial year]/ [Tofat of | - S”'-'? ﬁefj-*f'?f!‘-'-‘a ;;f-"-:ﬁi_':-s'”g'e “?U?Fﬁ'f”;@"?@-‘F’:-E?aﬂﬁ’-‘u"'-??‘??!ﬁﬂﬁ-‘h’?’-nfe‘-af”?” :'E:l';:guﬁf;ﬁﬁ:?‘-‘-”ﬁ‘ .o O e

s o .0 B { ﬂ“l!-l B

Wejpise] ; | Mo Equity Shares: perequity = per Equity consideration Consideration|

2. Relurnon Nel Worh (%)= Nel profit after tex, as restaled Average Net wonlh as resfated as al pariodyear end ' allotied | share (in E} Share (in 7' (in %)

3. Mefworth means the sggregale valug of the paid up share capital of our Company amd &l reserves crealed ol of profits and s&cunties premitmt acooi and debif or credl] | —— : f e : 5 T TR
baance of profit and loss account, afler deduching the aggregate value of the accumuiated losses, miscellaneous expandiuee nal withen off, a5 per the resfated bafance shaet A Swapnil Jainbhei Shah 9,21.281 0 i Rights 'fsuﬂ i ﬁ rahféﬂ{ ."-""EE_::: g Eﬁ”{;” Share Cash 9:80,40.703
bl does nof inghide resenes cregled oul of revalualion of assels, capital resenve, forsign cimencyrfranslalion resenve, wite-back of depreciation as af year perod &nd, 55 per | | f { SE ST MIRE R aien e | {
Restated Financial Statement of Assels and Lisbities of the Company Z Ashok Vijaysingh Barot | BO0ZZ0 | | 30543540 |

4. Net Assot Value “NAV") per Equity Share face valu of 10 each) . S'j';ﬂfeﬁ": "“::“t’g:;’ |4 gg :E’_g | | Eij;gﬁ |
- [ % ] il FaERE | f L
Net .::m W:Je ggrEEuq;:tr Share _ Eiﬂm 5, | Jigar Prakash Sanghvi [ 216192 | | 1,36,20,006 |

| A al Seplember | il | 6. | Manof Prakash Sanghvi (held jointly | 216,193 1,36,20,159

L ."!"5 E'”"'h’“h 3, 2‘:'2'* . BE.96 | with Dirmpée Manaj Sanghvi and

| A‘fter Iha i:urrx:leilun ul the: Offer _ B _ | | Jayantilal Misrimal Sanghvi] | _ _

|- Atthe Floor Prica _ 16046 _ | 7. RaviPawankumarSanghi | 139738 | | BBO355T |

_ -,"-.1_:_I'|_|_3__l3_a_1:|_F_r|_l:£g _ 17187 _ 8 Renosen Pharmaceuticals 5,50.793 40999959 |

- At the Offer Price _ o] - ii= ] Privale Limited . . . s
Watss: |9 | Espee Therapeulics LLP | 43500 | | 311.85,000 |
1. MelAssat Value per Equity Share = Net worth as per the Resisted Consoiidated Financis! information / Number of equity shares outstanding as af the end of vear period 10, Mukirdhea) Yogeshsumar Barot | 386825 | | 24898575 |
5. Comparison of Accounting Ratios with listed industry peers _ - _ _ 1. | Jitendra Babulal Sanghwi (held jointly | 76,852 4841676
| Fiscal 2024 Standalonel | Face Value per | EPS [7) NAY | PE | RoNW | Total Revenuefrom | “"Eiﬁ'ﬁ'ﬁ?méi”ﬂﬂ?m
I _ Consolldated aqumr share lﬂ Basic | Diluted ﬂpa-rsham] [f] 1 {%’.} _ Dpa-ralbnns (im ¥ mHHm:h 45 TP eyt g i1 i f 56 918G |
_ Senures Phﬂrmamumls Um‘led B Euns-:t-da.ed _ 1"I _ 13 E? | 1121 _ EE 'BE_ = [-_] B EEEIZI'}.: _ 2 115 24 : (held ointly with L ! s
_ Listed pEl.‘.l".i | _ . | _ _ _ | , LUsha Mahendra Sanghvi
[ ohemaliied | Shonsniied | 2 W | BEIT | A | ded | RRAEE A50AFEA0 || andPrakash Mistmal Sanghv) | | E———
| Alembic Phammaceubcals Limited | Consobidaied | 2 a3 | 245.12 _ 33.90 | 1340% | 6, 286.30 || 13 Viay Chunilal 3anghvi (hedd jointly 40,030 2521890
_ Caphn Point Laboratonies Limited _ Congobdatad . 2 BT | 5990 _ GI:I_E.'CIE-_ . 4084 _ 21.69% . 16,941.00 with Sanghvl Chandra and
| Gland Pharma Limited | Consoidated | 1 | 4690 | 46890 | 52985 | aTaT | 926% 56,647 22 | O ... O |
‘Strides Pharma Science Limited Consclidated | 10 (7.76) {7.76) 22543 [ NM | (4% | 40,511.24 ||| 14 Prash?ﬁ;ﬂ?:ﬁ.wm 118,481 75,27,.303
| . ; . | O . 1 o7 L 1. . i

"Annualised : : . _ Sarika Prashant Sanghay
Source: AN the financial information for isted industry peer mentioned above 13 00 a consohdated basis and 1s sowrced from the fiings made with stock exchanges for Fiscal 2024, | and Prakash Mishrimal Sanghvi) .
Sovres forour Company; Sased on fhe Restafed Consaoidated Flranca! information forthe s monthis ended Sepfambear 30, 2084 ELE Sarika Prashani Sanghvl 410480 | [ 7537240 |
Motes: {held jointly with
1. BE Ralo has been computed based on the closng marke! prce of equily shares on December 13, 2024, divded by the Diled EPS. Prashant Jayantial Sanghvi
2. Refurm on Net Worth (%) = Net profit after tax, as resteled / Average shareholders’ equity (including minonfy interest) as restated as &t yean’ perod end. | | and Prakash Mishrimal Sanghl) | _ ===
3. NAVis computed as the closing nel warth (excluding minanly infarest) dhaded by the closing outsfanding number efequity shares, 16. | Shilpa Ravi Sangtwi (held joently with | 1,38,739 BA&,03,557
4. Networth means the aggregals value of the paid up share capital of the Company and al reserves createxf out of profits and secuniies premum account anddebit o creditbalange | RaviPawankumar Sanghvi) | | _ ll

of prodfit amd foss account, sffer deducting fhe aggregale valie of the accumiialed fosses, miscetameolrs expendifure nol wilten off, a5 per the restaled balance sheel, bt dogs | | A% 5““*‘”3' “"E‘Eh Sanghvi 216183 | | 1 -:'E‘ 2':' "E'E_ |

not includle resenves created owl of revaluation of assels, wite-back of daprecialion as af year/ period end, as per Restaled Financial Staterment of Assets and Liabiities of the || 18. Yashkumar Shantilal Sanghwi ihald 276270 1.74,05.010

Company. Jointhy with Shantilal Mishrimal Sanghvi

The paar group above has bean deterrined on tha basts of sted public companies comparable In size to our Company or whose business portialio s comgarable with thatofour | 8nd Prakash Mishrimal Sanghvi] | | _ | | _ il

business, 19 Jayanii Sangtni (held jointy with 63 10 b3 Conversion of 20 0% Unsecured L.CDs Series- Lash 3,969

6. The Offer Price is [#] times of the face value of the Equity Shares, |__|  Shobnadewi Jayanti Sanghvi) | | . | . |

Th ; e ; T —— - : 20 Jigar Sanghwi 3 Gun‘rerslun .;.{ EIZI IZI‘.-“":- leecured EGDE Sarre.s I 1, '953
g Offer Price of T[«] has been determined by our Company in consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity Shares [ = M Favo e : 4 = + ! . it

through the Baok Building Process, andis justified in view of the above qualitative and quantiative parameters. The rading price of the Equity Shares could deciine, indluding due | | 21 Manoj Sanghui (held jointly with 3 Conversion of 20 0% Unsecured CCOs Seres-| 1,953

1o the factors mentioned in “Risk Factors"on page 34 of the RHP. and you may lose all or part of your investments. Dimgle Mano| Sanghwi and

7. KeyPerformance Indicators ["KPIs") b e Jayantiai Mesrimal Eangrwl] : -

The KPls disclesed balow have been used historically by our Company to understand and analyze its business perfermance, which m result, help us in analyzing the growth of 2. Sﬂ?: Eﬂ;ﬁ:l:a h:f:rlnilmsh:g;:l? A Conversion:of 20 0% LUnsacured CCOs Senes 1953

business in comparison §o our peers, The following fable highliohts our key perfermance ndicators of cor financial performance that have & beaning on arriving af (e basis for and Prakash Misrimal Sanghi)
-i}ﬂﬂr Price and disclosed to nurnwasmrsdum; the thraa VBRI pmmdmmmha data of the Rad Harrlng ﬂm-sp-&.:tus as at tha dates an::lrﬂrtm panndmdl::mm:l et 1 = s R 1= e [ i
: : 1] 23, Chunilal Sangh'-n iheld Jminthy 63 Conversion of 20 0% Unsecured CCDs Senes-| 3,569
| * Particulars o | l.ll_'m ] Six menths ended Eaplnmhur 30, 2024° _ Fiscal 2024 _ Fiscal 2023 _ Fiseal 2022 with Arunaben Chunilal Sanghyi
Revenus from Operatians | Rmilion) | 18108 |z | /A | 141.70 | and Prakash Mishrimal Sanghvi) | — . S S | .
ER[TDA Margin % 2501% . 070 | ;| 17.03% HE] Ravi Sanghyi & Conversion of 20 0% Unsecured CCDs Series 3,960 |
PAT Margin % 13.23% _ 1525% | 23.87% _ T.00% [ 25.] Shantilal Sanghvi - | _ | Canversion of 20 0% Unsecured CCDs Series-| | 1,853 |
Retumn on Capial Emph:n,-ﬂd B 7.55%, 1.73% 18.56% 5.38% | | 26,7 Prakash Sangh'n (held joinkly with 476, 150 10 G Convarsion of 200,000 0% Unsecured Cash 29899 570

" Retam on Eqmt',' [T 8.60% ' 23 B0% [ 20 553 ' 438 || | Rashmidevi Prakashmal Sanghwi) | _ . Fully CCDs Series-| . .

1 'Dahl ™y Eth ' Times ' 076 ' 107 [ 134 ' 038 [1] 27. Jayant Mishrirmal Sangh HUF 3,17 460 Conversion of 200,000 0% Unsecurad 196,98 580

Anmuatised for Fiscal 2022, Fiscal 2023, and Fiscsl 2024 : ' ' 2 11 DO | IR | 1 — by Gebaponesd | |

= Mot anfualzad 28, Mangj Sanghw (held |ointhy with 317,460 Conversion of 200,000 (% Unsecured 1.,95,99 580
: Dimple Manoj Sanghyi Fully GCDs Series-fl

bz . | || and Jayantial Misrimal Sanghv) | | iiieken I

(1) EBITDA= Profit Before Tax + Depreciation expense + Finance costs EBITDA Margin= EBITDARevenue from Operations 20 Shantaben Sanghwi (held jointly with 95 738 Conversion of 200,000 0% Unsecurad 59,99 954

(2} PAT Margir= PAT/ Revenue from Operations Babulal Misrimal Sanghi and Fully CChs Sartes-

(3} ROCE= EBITFAverage Capifal Emploped . Prakash Mesnimal sanghvi) _ | _ | _ |
EBIT= Profit Before Tax + Finange Costs 30. Chunilal Sanghst (held jointly 158,730 Conversion of 200,000 0% Unsecured 00,99.000
Average Capitsl Empioyed= Aversge sharetoiders equity (including minonty interest) + Average Tofal Debt (Non current bomowings + current borowings) with Arungben Chunilal Sanghvi Fully CCDs Series-il

(4) ROE= PAT/ Avarage Sharsholders' Equily {incilucing minorty visit . and Prakash Mishrimal Sanghvi | . _ . .

3. Sheatal Sanghvi 238,085 Conversion of 200,000 {8 Unsecurad 14599 585

{5 DebtEquiy= (Mor-current bormowings + curent borrowings)Shareholders equily (including mimanty interes)

- - ! : : ; Fully CCDs Series-|
Az certified by Més. Pankaj . Shah & Azsocisies, Chartered Accowdants, through their ceriicale dated Decamber 15, 2024 32| Shobhnadewi Sanghi (held joirity %17 480 Convarsion of 200,000 0% Unsecurad 1 09,99 380
Explanation for the Key Performance Indicators: : with Jayantilal Mishrimal Sanghyi Fully CCDs Saries-
| KPL Ftenwﬁsf Definition/ Assumption I and Prakash Misnmal Sanghvi) | _ | _ _ 1l
Revenue from Operations{% miﬂm} Revenue from Operations is used by the management to frack the revenue profie of the business and in fum helps assess the overal | 3d. | Eangh-.n Prakashmal Mishrimal HUF 301,587 Conversion of 200,000 0% Unsecured 155,99 281
_ | financial performance of our Company and size of the business. [] _ . . _ Fully CCDs Serigs-il _ . .
| EBITDAMargin (%) | EBITDAMarginis an indlcator of the operational profitability and financial pacformance of the business . a4, Sangyi shantilal Mishrimal HUF 289,714 Conversion of 200,000 &% Unsecurad 1,758,990 982
| PAT Margin (%) | PAT Margin lamlnl:lln-at-::uruftl"eeul.rerall profitakility and EnanmalperFMEmI:ﬂ -::nﬂhe L‘ualness Il S I . : Fully CCDs Series-i| | ——
Ratum on Capital Employed (%) | Raturn on Eapulal Empln:,-'m:l prmudas. howe efficiantly our Comgany generatas earnlngsfmmmg capital arnployed in the business. . 3. Eﬂf;g!';vl Pa'uanhl.lu:mar 5,07 936 Enn-.rers?nlnfggn ISIICIEE'I 0% Lllnsm::_umd 31999 %58
| Retumon Equity (%) Return on Equity provides how efficiently our Company generates profits from sharehoidars' funds, | et 5;1 nrriay HUE el - u Igr'zijﬁui}j ;gffa ) — s
Dabtto Equity Ratio (i limes) Dabt to Equity Ratia s a measure of the extant o which our Company can coves our dettand represants our debt positon in -:nmparimnt-:- ' ashl Sanghw! T8, ”nmm?”ulﬂr EGI:IIE- Seﬁﬁs-lrmmmﬂ i
o equity position. i helps evafuste ourfinancial leverage. —t : = { { { ! i L = |
7 ! .
Tr'-a key parformance indicators sat forth abave, have baan .aptr'::-'uad I:ly he At Commities pur.auantmns resolulion dated Decembar 15, 2024. Further, the Audi Commilies has 3 Remmss Pharmacauticals Limied 3281744 W b uj;:f:;hﬁ:&”; I";uilg;gaxu"ﬁ“’:;ﬁ:m ?g? 20,548,872
on Decembar 15, 2024 taken on record that other than the key pedormance indicators set forth sbove, our Company has not disclosed any other such key performance indicators | share wal‘; agraar:'frmﬂ- damgrdﬂtsmher 2,203 iy
i ' { . its | : h ¥l ' B . fm - . . —— t - t ! |
ii:ggﬂ";:ﬁ'aéwd’:;mﬂfﬁﬁﬂ"ﬂ‘h‘;i':ifmﬂi;‘; ﬁéﬁiﬂﬁﬁﬁ;ﬁ s Ivesors. Euier, (e alsrementioned IKls have been carifted by Mis: Panich B SIENA | 38| Ranimrani Mool Privale s | 838,095 10 a3 Shares of Ratnalris Pharmaceuiicals Private Oter 5.27,09.985
; ; : ; Limitad acquirad Comgan ant io {han
Dur Company shall continue to disclosa the KPEs disclosed above, on a peniodic basis, alleast once in a vear {or for any lesser period as defermined by our Compainy), for a duration shar:a swa;q;:greelr}nrec::rl;laleg-Feh]mp:rr:ﬁ s cash
thalis at least the later of (i) one year after the lisling date or perod specified by SEBI; or (i) Wil the ulilisation of the MNel Proceeds. Any changein these KPls, during the aforementioned | 38, | JRendra Babulal Sanghvi (hek oty | 411,664 | ! eG4 B |
pariod, will b axplaimad by our Company. The ongoing KPS will cortinue 1o be cartified as required under the SEBI ICDR Ragulations. with Biabulal I.-'Iisn'rngl Sangh'.ﬂj sl Y e
For further details of our other operating mefrics, see "Our Business” and "Management's Discuzsion and Analysis of Financial Candition and Reguits of Operations”on pages 206 Prakash Mishrimal Sanghvi]
Shariita e, pepeetiny, 40, AUttamchand Jainand Sons HUF | 10000 | 10 | 180 | Conversionof 1,695 0% Unsecursd | Cash | 16,00,000 |
Description on the historic use of the KP1s by our Company to analyze, track or monitor the operational and/or financial performance of our Company Fully CCDs Sedes-li|
In evaluating our buginass, we consider 2nd use cartain KPls as a supplemantal measura o review and agsess our financkal and operating performanca. The presantation of these | [ 49 ] Ajaya Sharma [ 400 | [ 2520000 |
KPls is not intended 1o be considered in isolstion of a5 a subsiitule for the Restated Consolidated Financial Information, We use these KPIs to evaluste our financial and operating | | 357 Akash Kurmar [ 14000 | [ 2590 000 |
performance. These KPls have limdtations as analytical fools. Further, these KPs may differ from the similar information used by other comganies and hence thelr comparabdty may 43 ﬁ.lpmh R Modi Hiif [ 000 | " a8.A0000 |
be limited, Therefore, these metrics should not be considersd in isolation or construed as an allernative fo Ind AS measures of perdormance or as an indicator of our operaling | 4_4'-- P Gunfhandra Mehia i '1'4:'E-:l.'} { - 'E'EII'EiZi.l:'}l:'ﬂ'- :
parformanca, liquidity or rasults of cperation. Although these KPIs are nod & measure of performance calculated in accordance with applicable accounting standards, ourCompany’s - ——— { e { = S
management balieves thal it provides an additional fool for investors to use in evaluating our ongoing operating results and trends and in comparing our financial resulls with other | 4. ] Aniket hohan Gore ! 3000 | | 800000 |
companies in cur industry because it provides consistency and comparability with past financial performance, when taken collectively with financial measures pregared in | | 46 '”'”JH" Vansh Banilia | 43000 | | 99.40,000 |
accordance with Ind AS. Investors are encowraged (o review the Ind AS financial measures and to nod rely on any single financial or operational metric bo evaluale our business. _ 4? -"'FHFIH-FI'IHT Ehﬁ'.'.;ma | 14000 | | 50,000 |
Comparlson of KPls based on additions or dispositions to our business | 48. | Asha Ann Patankar | 25000 | | 4500000 |
Whis our listed peers {mentioned below), like us, operate in the phammacautical industry and may have siméar offerings orend use applications, our business may b diferentin | | 49, Avinash ! a0 | | 48,60,000 |
terms of difering business models. different product verticals serviced or focus areas or difierent geographical presence. a0 Bharat Kumar 14,000 _ 25,2000

Continued on next page...
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|| Given balow are the details of the sacondary Iransfers of Equity Shares made by the Prarmolar, Promater Group, Selling Shareholders and Sharaholders having the right ko nomnale

| 10. TheFloor Price and Cap Price vis-a-vis Weighted Average Cost of Acquisition based on past allotment|{s)/ secondary transaction(s)

5. Mame of Allottes No. of Face value = Offer price Nature of allotment Mature of Total
Mo. | Equity Shares | perequity | per Equity jconsideration | Consideration
aliotted  shara (in ¥} Share (in ¥)* {in %)
51 | Binny Malav Shah 16,000 | ' ' 32.40,000 |
|52, | 8o ngan 1E EIIJIJ EH,E-‘J I:IIJIJ
| 53. | Ceramat Consuftants Pyt Lid 25,000 : -fl_E-_.{'_:."I:III_IZI!ZI .
|54, | Ehandanl.ﬁ.lpa:sh |"."|-Dd| 1III IIIIIIIII 18.00,000 |

55. | Chandrakala F‘III.IZIIIZIHF 14, IJEIIZI 25.20,000 |

58. | Despak Shah _ 14,000 25.20,000 |

57, | Gunavanth Kumar Rekha (held jointhy B3 000 1,494,000
_ _ with Gunavanth Kumar Neha) ares -_|

58 Gothamchand A 56,000 1,00,80,000

54, | Gunavanih Kumar HUF 56,000 1,00,80,000 |
| B0, | Hieachand Padma Jain 42,000 75,60,000 |
| 61. | Hancnaﬁ: I'.'Iuhanc:r':am - 55,000 EIEI E-'.II oo |

62. Jatin Sachoev 14,000 25.20,000 |
6 laePemaer | 1400 252000

G4, | Jayshreeben Hemant Kumar Desa 14,000 25.20,000

{hald jointly with
Hemant Kumar Jasvanteal Desal)

65, | Jyoti Bhaiya 17,000 30,60,000 |
|'B6.|  Kamlesh A Sampat (held jointly 5,000 900,000 |
_ _ with Leena K. Sampal)
| 67, | Harupakﬂla Ra'. m:f-ra Prathibha 22 000 3860, IZIIZIL‘I
|-68. | Hawna Jaln 14,000 25.20, IZIIZIIZI
| 69. | Kewal Chand Arvind Kumar 22,000 .'JEI E-EI IIIIIIIZI
1 Lumos Advisors LLP 14,000 25, E‘-EI 000 | .
(71 | Malav Prakashkumar Shan 18,000 32.40,000 |
[ T2 | Marnata Mandra Jain i, 000 7820000 |
A Mangllal G Rakhacha 14,000 25.20,000 |

Té. | Mancj Amiokchand Gadiya 22,000 34.60,000 |
[TH: | Mithalal Nirmal Kumar 28,000 _50.40.000 |
76, | Mukesh Kumar Jain 22,000 39,680,000
|77 Nishank Sakariya 14,000 25.20,000 |
| 78. | _ Naba Hrushna Dash B,000 1-=I :1"' IJEIIJ
[ T8 | Hamndra Hun:ar Srlsnm;u 14,004 2:_2; II!!II_IZI |
[ 80 | Navratan Kumar Gulechha 22,000 39.60,000 |
[ B1. | Mikesh Kumar Kushal 4T, I:II:HZI : 8460,000 |
[ 3 | F'anna Gunch&rbd" MEhI-E 14, I:II:IIII 23, E'ﬂ IIIDIZI
[ 84, | F'ml-:-ash An'lndbhal i:-hah HLI*'- 18, I:I!Ilt'l 32 -'1".21 EIEII'J
| B4, | F‘r:lkash Chand Gulhamthanl:l _BE,000 b riEI 11(" IJEIEI
[ B5: | Prashant Mishra 14,000 2520, I]IZIIZI
| 68. | R Suml Hiun;:lr g, 14,000 25 Eﬂl IZIIZIIII
| 87 | Hajesh H E-e1h|a HLIF 22,000 _aEI E-:I IZIIZIIZI
| 88, | Rajnikant Meghii Shah 14,000 25.20,000 |
[ B8 | Famanlal B Gale-rhﬂ _ 30,000 ﬁﬂ uﬂ I:II:IIII
| 80. | Ravindra i.a!-:shr'nam- shelt;,r Hﬂq:-au:la _ 22,000 _39 ﬁ-ﬁ EIEID
[ 81 | Rekha 22,000 3860, IJIIIEI
|82 | Renuka Sanchedi 14,000 25, 20, IZIIZIIZI
|93 |  Renuka Sanjay Dudhawat 0,040 ) EI 00, IZIIZIIZI
| 94, | Rishab Intermediates Pyt Ltd 26,000 50.40,000 |
| 95 | Hudra I'-.tiu'lh:.r 28,000 ﬂlil 40, l:Il:ll:l

g6, | Sandaap Bhandari 36,000 63 00, IIIIZIEI
|87, | Swapail Jatin Shah 14,000 2520, EIIJIJ
| 98. | Ehanr.es.n 'u'u}ayak..-mar 28,000 : 5040, 000 |
N Shalini M G 14,000 2520000 |
{100, | _ Shobha Sunil Khetpaia 14,0400 25.20,000

101, Singhwi Heritage LLP 40,000 72,00,000 |
1102 Sunil Khetpalia 14,000 25.20,000 |

103, | Eqml Kuirmar 22,000 39, =E.J.‘.1 EIEIEI

104 Sunil Shlok 22,000 39.60,000 |
1105, Suresh Kumar Nikitha 14,000 25.20,000 |
_ 106 : Ting Bhandari 23,000 45.00,000 |

07| V Rajkuman 26,000 50.40,000 |
108, Vardhaman Kothari 14,000 25,20,000 |
[ 108, | Visayra| Kanrma! Jain 22 I:Iﬂl] 33, -E.-:I I:II:IEI
| 110 | "."nas Humar 'EEEII'_.'E \ QE._QQU 54] 111:11 IIIIZIIJ
|11, Vikas Rekha Bohra 22,000 39,60, IZIIZIIZI
(M2 M il HmarSasnmal 26,000 a0 40, IZIIZIIZI
[113.] Vimalaben Arvindkumae Shah 18,000 32.40, I:IIZII:I

Total 14,703,249 1 124 619, EE?
WEbghted Fwerage cost of nnqulsmm 7E, 19

dirackars 1oihe Board whera such ransfars have besa within the respectve dematenalised atoounts of he sharehokder;

(1) 500 Equity Shares initially held solefy by Pinky Jatin Shah were ransferred 1o the dematerialisation account of Pinky JatinShah {iointly held with Jatie Siddharth Shah) as reflacted
in the benefidary postion statemant as on Manch 22, 2024,

(21 2,994 500 Equity Shares were fransferred from the demateralisation account of Anar Swapnil Shah to a separate dematenialisation account of Anar Swapnil Shah fointly held
with Swapnil Jafinbhal Shahl as refleciedin the benedficiary posifion statement a3 on March 15, 2024,

Since the Iransfer has bean made within the respective demalenalized accounts of the shareholder, the above menlinned fransfer hasnol been 1aken into considerztion for prosiding
the weighied average costof acquisition of secondary sale/acquistion of shares {Equity Sharefconvertibis securites) by Promaoters, Promofer Group entiies, Seling Sharaholders.
Shareholkders having the right to nominate direciors to the Board, excluding gifts, where either acquisition orsalais equal to or more than 5% of the fully diluted paid-up shere capial of
our Company (calculated on the pre-issue capital before such fransaction and excludng employse stock options granted but not vested), in a single fransaction or multiple
transactions (combmed together over a span of rolling 30 days) dunng 18 manths preceding the date of filing of the Red Hemng Prosgectus, In & singée ransaciion or multiple
{ | transactions combined together over a span of roling 30 days

Other than as mentoned above, our Company confirms that (here have bean no secondary saleiacquisibion of shares (Equity Sharelconverlible securilies) by Promaters, Promoler
Eroup entiies, Selling Shareholders, Sharsholders having the fight 1o nominate directors to the Board, excluding gifts, where either acquisition or sale is equal o or mare than 5% of
tre fully diuted paid-up share capital of our Company (caloulated on the pre-issue capital before such ransaction and excluding employee stock ophions granted bud not vested), ina
single ransaction or multiple transactions (combined together over a span of rofing 30 days) duning 18 months precading the date of filing of the Red Hering Prospectus, ina single
transachon ormulbple Iransachons combined iogether over a span of ralling 30 days,

Floor Price and Cap Price as compared to the wialghted average cost of acquisdion of Equity Shares based on primany secondary transachonds), as disclosed Inparagraph 9
above. are selout bedow;

. Weighted average cost . Floor Price
of acquisition (In ¥) e, T 372
7648 4 86 limes

Past allotmant! secondary transaciions Cap Prica

(Le.. T 381)

Weighled average cost of acquisilion of prirmary’new issus of shares [Equity Shares/convertible securities), 511 limes
excluding grants of any options and |ssuance of bonus shares. aqual o or more than 5% of the fully diluted
paid-up share capital of our Company (calculated on the pre-issue capilal before such Iransacton and
excluding employee stock options granted bul nol vested), in a single fransaction or multiple ransactions
{combined fogether over a span of rollng 30 days) dunng 18 months précading the date of fling of the Red
Harring Prospectus, in a single transaction or mulbps ransactions combined fogether over a span of rofing
3 days

Weighted average cost of acquistion of secandary salélacquisftion of shases (Equity Share'convertible

socurities) by Prarmolars, Promaler Group enlities, Salling Sharaholders, Sharaholders having the right ta

nominala directors o the Board, excluding gilts, where alther acquisition or sale & aqual 1o or mara than 5%

of fhe fully dduted paid-up share capilal of our Company (calculated on the pre-lssue capial before such

Iransaction and excluding employes slock options granted but not vested), In a single transaction or musiple

Iransactions (combined together aver a span of rolling 30 days) during 18 months preceding the date of filing

A

of the Red Heming Prospactus, in & singe transaction or multiple transactions combined together over a span
of rolling 30 da:,-s
E:planalrnnlnt Offer Price

Thee fotlowing provides an axplanation o the Cap Price vis-a-vis WACAof Equity Shares thal were issued by our Company or acquired or sold {as set out in 9 above), compared toour
Company's KPIs and financial ratios as of and for the Financial Years 2024, 2023 and 2022 and for the six months penod ended Seplember 30, 2024 and September 30, 203 and in
view of the external factors which may have influsnced the pricing of the Odfar:

« Abilty to cater o the Regulated Markets of US, Canada and the United Kangdom throwsghoour US FDA approved formulation manufaciuning facility in the US;
+ Distinet niche product portfolio builtin & shor span for Reguiated Markets of US, Canada and the Uinitad Kingdam,
+ Long-term markeling arrangermenis with pharmaceutical companies inthe Requlated Markets, U3, Canada and the Unlted Kingdom;

* Presence infhe Emenging Markeds with a product portfoso, mcluding spetialty or comiphex praducts;
+ R&D capabilities drving our differentisted portfolioof products;
+ Profezsional management leams for aur diverse businass varticals.
¥ Tobeinduded & the Prospectus sfage
The Offer Price will be [«] times of the face value of the Equity Shares
The Offer Price of ¥ [=] has been datermined by our Company, in consuftation with the BRLMs, on the basis of assessmant of market demand from Investors for Equity Shares
through the Book Building Process and is justfied in view of the above qualtative and quantidative parameters. Investors should read the above information sfong with ‘Fisk Fachors’,
‘Our Busingss’, ‘Festated Consolidlated Financia Information’and Wansgement s iscussion.snd dmaysts of Financial Conditfions and Restlts of Opersfions on pages 34, 206, 264
and 386 of the RHP. The frading price of the Equity Shares could decline due to the factors mentioned in ‘Risk Faciors or any other factors that may arise in the future and you may
|oze all or pan of vour investments.

For further datails, please see the chapter titted “Basis for Offer Price" beginming on page 745 of the RHF

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

In case of any revision in the Price Band. the Bid/ Offer Period shall be extended for at least three addifional Working Days after such revision of the Price Band,
subject to the total Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking sirke or similar unforeseen circumstances, our
Company, in consultation with the BRLMs, for reasons to be recorded in wriling, extend the Bid / Offer Pericd for a minimum of ane Working Day, subject to the
Bid/ Offer Period not exceeding 10 Working Days. Any revision in the Price Band, and the revised Bid/ Offer Period, if applicabie, shall be widely disseminated by
natification o the Stock Exchanges by issuing a public notice and also by indicating the change on the respective websiles of the BRLMs and at the tesminals of
the members of the Syndicate and by imtimation to Designated Intermediaries and Sponsor Bank(s), as applicable.

The Offer s being made in terms of Rule 19 2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (the "SCRR"), read with Regulation 31 of the
SEBI ICDR Regulations. The Offer ks being made in accordance with Regulation 8(2) ofthe SEBI ICDR Requlations, through the Book Bullding Process wherein
in terms of Regutafion 32(2) of the SEBI ICDR Regulations, not less than 75% of the Net Offer shall ba avallable for aflocation on a proporfionate basis o
Cuialifed Institutional Buyers {*QIBs") {such portion refermed to as "QIB Portion’), provided that cur Company, in consultation with the BRLMs may allocate up o
60°% of the Q1B Porion to Anchar Investors on a discretionary basis in accordance with the SEBI ICDR Raguiations (the "Anchor Investor Portion”), out of which
one-third shall be reserved for domestic Mutual Funds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which
allecation s made to Anchor Investors [“Ancher Investor Allocation Price’), in accordance with the SEBIICDR Requlations. In the event of under-subscriplion
or non-allacation in the Anchor Investor Portion, the balance Equity Shares shall be added to the QIB Portion [excleding the Anchar Investor Portion) (the "Net
QIB Portion”). Further, 5% of the Met QIB Portion ghall be available for allocation on a proportionate basis to Mutual Funds only, and the remainder of the Net
Q1B Portion shall be available for allocation on a proportionals basis o all Q1B Bidders {other than Anchor Investors), including Mulual Funds, subject to valid
Bids being received at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining Net QIB Portion for proposticnate allocabion to all CIBs. Further, not
more than 15% of the Net Offer shall be avaitable for allocation on a proporbonate basis to Mon-Institutional Investors out of which (a) one-third of such partion
shall be reserved for applicants with applicabon size of mona than T200,000 and up to $1,000,000; and () two third of such portion shall be reserved for
applicants with application size of mare than 31,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants
in the other sub-cateqory of Non-Institutional Investors and not mare than 10% of the Net Offer shall be available for allocation to Retall Individual Investars in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Further, Equity Shares will be allocated on a
proportionate basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price
All polential Bidders (excepl Anchor Investors) are required to mandatorily use the Application Supporied by Blocked Amount ("ASBA”) process providing
details of their respective ASBAaccounts, and UPI 1D in case of UPI Bidders, if applicabée, in which the comespanding Bid Amounts will be blocked by the 3CSBs
at by the Sponsor Bank(s) under the UPI Mechanism, as applicabde, to the extent of the respective Bid Amounts. Anchor Investors afe nol pefmitted to
participate in the Offer through the ASBA process. Forfurther details, see 'Offer Procadure’ on page 462 of the RHP.

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UP! 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled
in the Bid cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID
and UP1 1D available (for UP] Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is
liable to be rejected. Bidders/Applicants should ensure that the beneficiary account provided in the Bid cum Application Form is active.
Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UP| mechanism) as
provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Offer, any requested Demographic Detalls of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may

ASBA* LI

LISIFTED FAFMENTS INTERFACE
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.
Mo cheque will be accepted.

Simple, Safe, Smart

way of Application!!!
CBOT Circular No, 3 of 2023 dated March 28, 2023,

comtact NP af the tol freg number; TEODT207 740 and mad ia. ipo, LUpiEEnpo, ovg.un

BOOK RUNNING LEAD MANAGERS

oo AMBIT

-"-.l:urnl:ﬂ ot work

Ambit Private Limited

Ambit Howse, 448 Sanapati Bapal Marg

Lower Pared, Mumbail 400 013

Maharashira, India

Tel: + 91 2265621 3030

E-mail : senores.ipoiambit.co

Wabelin: www 2mbit.co

Investor gnevance e-mail: cuﬂnmersewitemh@amhit.m
Contact Person: Mirs] Samgat

______ 'SEB! Registration Number: INMOO0010585

A‘MILAB[LI'I"I’ IJF THE RHP: Investors ane al:ll.nsed to refer ko the RHF and the “Risk Faclors” beginning on pege 34 of the RHP before ap;:ﬁwng n the Offer. A copy of the RHF
will be made available on the website of SEBI a1 www.sebi.govin and is available on the wabsiles of the BRELMs, Equins Capital Private Limited af waw.equirus.com, Ambif Private
Limited al www.ambd.co and Nuvama Wealth Management Limited af wewwinuvama.com, the websile of the Company, SENORES PHARMACEUTICALS LIMITED at
www senoresphamma,com and the websies of the Stock Exchanges, for 83E &t www.bsgindia.com and for NSE al wanw.nseindia com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the websile of B5E al www.bseindia.com and NSE at
www. nseindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: B cum Application Form can be oblained from the Registered Office of sur Comparny, SENORES PHARMACEUTICALS
LIMITED: Tel: #31-73-20000857: BRLMs: Equirus Capital Privaie Limited, Tel.; +81 22 4332 0735; Ambit Private Limided, Tel.: + 91 22 6623 3030 and Muvama Wealth Management
Limited, Tel.: + 91 22 4003 4400 and Syndicate Members: Equires Securities Private Limited, Tal+022 4332 0600; Ambit Capital Privabe Lirmded, Tel; #9122 6623 2039 and Muvama
Wealth Managament Limded, Tel: +81 22 4008 4400 and a1 seleclad locations of Sub-Syndicats Membars {as given below), Ragisterad Brokers, SCS58s, Designated RTA Locations
and Designated COP Locations for partcipabing in the Offer. Bid cum Appheation Forms will also be available on the websites of ihe Slock Exchanges al www bseindia.com and
www.nzeindia.comand at all the Designated Branches of 3C3Bs, the Estof which iz available onthe websites of the Stock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Almondz Global Secunbes Limited, Anand Rathi Share & Stock Brokers Lid., ANS Pyt Limeded, Asi C Mehia, Aos Capital Lmited, Bonanze Fortiolio
Limited, Eureka Stock & Share Braking Services Lid., Firwizard Technology Pyt Lid.. HOFC Secundies Liméted, FORCE Securties Limited, IDBECAPITAL, IFCI Financial Services Lid.,

=4 equirus

Equires Capital Private Limited

12th Floor, © Wing, Masathon Fulurex, MM, Joshi Marg,
Lower Parel, Mumbai — 400013 Maharashtra, India

Tel.: #91 22 4332 0735

E-mail; senores.ipofequins.com

Website: wwnw aquinis.com

Investor grievance e-mail;
investorsgrievance@equins.com

Contact person: Jenny Eagrecha

Tel.: +31 22 4009 4400
E-mail: senoresiinuvama.com
Wabslle: W nuvanma.com

Contact Person: Lokesh Shah

~’ nuvama

Nuvama Wealth Management Limited

BO1 - B04, Wing A, Building No 3, Inspire BKC.
G Block, Bandra Kurla Comglex, Bandra East,
Murmibiai 200 051 Maharashira, India

Investor gnievance e-mail: customersenice mh@num’na.mm

SEEI Registration Number: INMOODO13004

*BSE") AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE"

be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to
ensure accuracy of records. Any delay resulting from fallure to update the Demographic Details would be at the Bidders/Applicants’sole risk.
Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes
notification dated February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent
press releases inthis regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, investors are requested to see "History and Certain Corporate Matiers”™ on page 244 of the RHP. The Memarandum of Association of cur Company is
amaterial document for inspection in relation to the Offer. For further delails, see "Maleral Conlracts and Documents for inspection” on page 511 afthe RHP,
LIABILITY OF THEMEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capital of cur Company is
T 540,000,000 divided into 54,000,000 Equity Shares of face value of ¥10 each and ¥ 50,000,000 divided into 500,000 Preference Shares of face value of 3100
each. The issued, subscnbed and paid-up Equity share capital of our Company is T 332 658,650 divided info 33,265 865 Equity Shares of face value of T 10
each. For details of the capital structure of the Company, see “Capilal Struclure” beginning on page 101 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMEER OF EQUITY SHARES
SUBSCRIBED BY THEM: The initial signatories of the Memorandum of Association of the Company are Swapnil Jatinbhai Shah and Ashokkumar Vijaysinh
Barol. For details of the share capital history and capital structure of our Company see "Capital Struciure” beginning on page 101 of the RHP.

LISTING: The Equity Shares offered through the Red Hering Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received in-
principle approvals from BSE and NSE for listing of the Equity Shares pursuant to their betters, each dated September 27, 2024, For the purposes of the Offer,
NSE shall be the Designated Stock Exchange.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this
does not constitute approval of either the Offer or the specified securities stated in the Offer Document, The investors are advised to refer fo page 439 of the RHP
for the full text of the disclaimer clause of SEEBI,

DISCLAIMER CLAUSE OF B3E: |t is to be distinctly understood that the permissicn given by BSE Limited should net in any way be deemed or construed that
the RHP has been cleared or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are
advised toreferto the page 441 of the RHP for the full text of the disclaimer clause of BSE.,

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis fo be distinctly understood that the permission given by NSE should notin any way be
deemed or construed that the Offer Document has been cleared or approved by NSE nor does it cedify the correctness or completeness of any of the contents of
the Offer Document, The investors are advised to rafer to page 442 of the RHP for the full text of the disciaimer clause of NSE.

GENERAL RISKS:Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they
can afford to take the risk of losing their enfire investment. Investors are advised to read the risk factors carefully before taking an investment decision in this
Offer. For taking an investment decision, investors must rely on their own examination of our Company and the Offer, including the risks invalved. The Egquity
Shares have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring
Prospectus. Specific atlention of the investars is invited to “Risk Faclors” on page 34 of the RHP.

UPl-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to 7 500,000, applying through Registered Brokers, Syndicate, COP3 & RTAs, Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN [s linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has to be avaied by all the investors excepl Anchor investors, UPT may be avaiad by (i) Retal indhidual Bidders i the Redad Portion: (i) Non-inshtufional Bidders with an appication size of tp to T 500,000 in the Non-instifutional Forfion, For details on the ASBA and UFT process, pleass referio
the detaifs gévan in the Bid Cum Application Form and abridogd prospectus and aiso please refer fo the saction “Offer Procedure” on page 462 of the RHP. The process is afso avaiable on the wabsile of Association of Investment Bankers of India “AIBI and Stock Exchanges and in the General
infarmahan Dociment, The Bia Com Application Fomm and the Abridged Frospechis can be dowmoaded from the websies of BSE Limifed ["BSE) and Nefiomal Hiock Exchangs of Indle Limifed "NSE", and fogetherwith BSE, the “Stock Exchanges’) ard can be obfained from the fsfof hanks that is
dizplayed o ihe websife of SEBI ai wwn sebi govin/sebiweliotherOtherichion dordoRecognizsaFpi=yes &infmio= 35 and hips Weww sebi govindsetivebothen Oiferdchion. do fdoRecognisedrpi=yes & intmid=42. respecively as updated from time o dime. Forthe listof UF apps and banks ive
ot IR0, plaase refer o the fnk: www.sabi govin. P Biodars Bioding wsing ffe UR! Machanizm may apply through the SC3Es and mobile agpiications whose names appear on the website of SEBI, as updated from fime do bime. Axis Baik Limited and HOFC Bank Limiad have been agpoinfed az the
Sponsor Barks for the Offer, in accordancs with the requiraments of SEBI clreufar dafed November 1, 2018 as amended, For Offer refated queniss, plaase confac! the Book Rumming Lead Mamager ("BRLAMS) on their respective emat 1D a5 mantionsd befow, For UPY related quenes, investors can

COMPANY SECRETARY AND COMPLIANCE OFFICER

Vinay Kumar Mishra

SENORES PHARMACEUTICALS LIMITED

1101 to 1103, 11th Floor,

South Tower, ONE 42 Opp,, Jayantilal Park,

ambali Bopal Road, Abhmedabad, Gujarat - 380054

Tel: +81 T4 29599 BE5T, E-mail: csf@senarespharma.com
Webgite: www senoresphanma.com

Investors may conkact the Company Secretary and Compliance
Cifficar or the Ragistrar bo the Offer in case of any pre-Offer or past-
Cffer related problems, such as non-receipd of lziters of Allolmend,
non-Credit of Allofted Egquity Shares in the respective beneficiary
acoount, nan-receipd of refund orders of non-receipd of funds by
electronic mode,  For all Offer relafed queries and for redressal of
complaints, Imestors may alsowsile fo the BRLMs.

| REGISTRAR TO THE OFFER i
LINKIntime

Link Intime India Private Limited

C 401, 1t Floor, 247 Park, Lal Bahadur Shast Marg,
Vikhroli (West), Maharashira, India 400083

Ted: 431 B105714549

E-mail: sanoraspharma.ipoi@linkmiime co.n
Website: www. linkintime.coan

Investor grievance e=mall:
senorespharma.ipo@linkintime co.in

Contact person: Shanb Gopalkrishnan

SEBI Registration No.: INROOO004058

IIFL Securibes Lid,, Jhaver “ﬂa;.urlhEE JM Fenancial Services Limided, Jobanpulra Fiscal E-F-rn.'n‘.x-'s Pyl Lid,, KJME Capital Marke! Services Limiled, Kolak Secunlies Limited, LI"'.F'
Secwities Limited, Maotilal Oswal Financial Servicas Limited, Nemal Bang Securities Pyt Lid, Nuvama Wealth Management Limited, Prabhudas Liliadher Pyl Limded, Pravin Rablal
Share & Stock Brokars Limited, Religare Secwties Lid., RR Equity Brokers Private Limited, SBICAP Securilies Limiled, Shasexhan Lirmitad, SWC Global Securilies Limsted,
Systamatix SharasAnd Stocks India Ltd., Upslox Securites Privata Limited and Yes Secunties {India) Limitad.
ESCROWCOLLECTION BANK AND REFUND BANE: [CICI Bank Limded.
PUBLIC OFFER ACCOUNT BANK: HDFC Bank Limited. | SPONSOR BANKS: HDFC Bank Limited and ICICIBank Limited,
UPL: UPI Bidders can also Bid through UPI Mechanism
All capitalised terms used hergin and not specifically defined shall have the same meaning as ascribed to them in the RHF.
For SENORES PHARMACEUTICALS LIMITED
{n behalf of the Board of Directors
Sdi-
Vinay Kumar Mishra
Company Secratary & Compance Officer

Place: Ahmedabad
Date: Decambar 17, 20024

SENORES PHARMACEUTICALS LIMITED is proposing, subject to receipt of requisite approvats, markel conditions and other considerations, to make an intial public offer of its Equity Shares and has fied a red hering prospectus dated December 15, 2024 with the RoC., The RHP is made avalable onthe websile of the SEBI at www sebi.govin as well 85 on the websits
of the BELMs i.e., Bouirus Capital Private Limded a1 www.equirus.com, Ambit Private Limited &t waw.ambil co and Nuvama Wealth Management Limited at waw.nuvama.com, the website ofihe NSE alwww nseindia.comand the website of the BSE at www, bseindia com and the website of the Company st waww. senorespherma.com. Any potential investor should note
that invéstrent in equily shanes mvohias a hegh degres of risk and for details relaling 1o such risks, please sea the section “Risk Faciors”baginning on page 34 of thie BHP. Polental invastors shaould notredy on the DEHP for making any investment decisien bul should anky rely an tha mformation included in the RHP flad by the Company with the RoC.

This announcement does nod constitute an offer of the Equity Shares for sale inany jurisdiction, incheding the Linited States, and the Equity Shares may nod be offered orsold in the United States absant registration under the US Securifies Actof 1933 or &n exemption from regisiration. Any pubic offering of the Equity Shares to be' made in the United States will be made by

meang of a prospectus that may be obiained from the Company and that will contain delailed information about the Company andmanagement, a5 well as financiai statements. However, the Equity Shares are nod being offered or sold in the United Siatas,

www.readwhere.com

CONCEPT




