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This is a public announcement for information purpases only and is not a prospectus announcement and does niof constitute an invitation or offer to acquire, purchase or subscribe to securities. Mok for release, publication or distribution directly or indirectly, outside India.
Imitial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapier Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Reguiations, 2018, &5 amended ("SEBI ICDR Regulations™).

Senores

Commﬁted to Global Wellness! 1o viw b RHP)

SENORES PHARMACEUTICALS LIMITED

Cur Cosnpamy 'Was ariginally incorporated as " Senores Pharmaceuticals Private Limtad” a private limited company under the Companies &ct, 201 3 through a cartificate of mcorporation dated Decarmber 26, 2017, Issued by the Registrar of Companies, Cantral Regisiration Centre. Thereaftar, the nams of the Company was changad o “Sencres Pharmaceuticals Limited”

tpan conversion 1o a public imited company pursuant toa Board resolubion dated August 1, 2023 and a special resolution passed in the gensral meating of the Sharsholdars hald on August 24, 2023 and the approval of the central government dated Seplemberd, 2023, and consequently 3 fresh cartificate of inoorperation dated Septemberd, 2023, was issiued by the RoC
toreflect the change inname. Forfurther dedails, see “History and Cerlain Covporate Watters - Brief History of our Gompany™on page 244 of the Red Hemng Prospecius dated Decamber 15, 2024 ("RHP” ) filed with the BoC
Registered and Corporate Office: 1101 1o 1103, 11th oar, Souh Tower, ONE 42 opposite Jayanhlal Park, Ambah Bopal Figad Ahmeadabad, L_-".uujar.'al India, 380054, Contack Person; Vinay Kumar Mishra, Company Secratany and Compfance Officer Tel! #91-T9-2000005T

E-mail: csi@senorespharma.com; Website: wwe senprespharma.com; Corporate Identity Number: U24200GJ2017PLC100263

OUR PROMOTERS: SWAPNIL JATINBHAI SHAH AND ASHOKKUMAR VIJAYSINH BAROT

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ("EQUITY SHARES") OF SENORES PHARMACEUTICALS LIMITED (“OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE
PREMIUM OF % [«] PER EQUITY SHARE) (*OFFER PRICE") AGGREGATING UP TO % [«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UPTO [«] EQUITY SHARES BY OUR COMPANY AGGREGATING UPTO 5,000 MILLION (THE "FRESH ISSUE") AND AN
OFFER FOR SALE OF UP TO 2,100,000 EQUITY SHARES (THE "OFFERED SHARES") AGGREGATING UP TO ¥ [«] MILLION (THE "OFFER FOR SALE"), COMPRISING UP TO 250,000 EQUITY SHARES AGGREGATING TO * [«] MILLION BY SWAPNIL JATINBHAI SHAH, UP TO 550,000
EQUITY SHARES AGGREGATINGTO ¥ [«] MILLION BY ASHOKKUMAR VIJAYSINH BAROT, UP TO 300,000 EQUITY SHARES AGGREGATING TO ¥ [«] MILLION BY SANGEETA MUKUR BAROT AND UP TO 1,000,000 EQUITY SHARES AGGREGATING TO ¥ [»] MILLION BY PRAKASH M
SANGHVI(THE “SELLING SHAREHOLDERS"). THE OFFER SHALL CONSTITUTE [«] % OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE OFFER INCLUDES A RESERVATION OF UP TO 75,000 EQUITY SHARES, AGGREGATING UP TO ¥ [«] MILLION (CONSTITUTING [+]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL, FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION

PORTION"). THEOFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«] % AND [«] %, RESPECTIVELY, OF THE POSTOFFER PAID-UP EQUITY SHARE CAPITAL OF
OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

. Name of the Selling Shareholder Type _ Number of Equity Shares Offered _ Weighted Average Cost of Acquisition per Equity Share (in ZJ*
Swapnil Jatinbhai Shah Promoter Selling Shareholder Up to 250,000 Equity Shares aggregating up to ¥ [e] million 51.31
Ashokkumar Vijaysinh Barot ' Promoter Selling Shareholder ' Up to 550,000 Equity Shares aggregating up to ¥ [e] million ' 57.54
Sangeeta Mukur Barot ' Promoter Group Selling Shareholder ' Up to 300,000 Equity Shares aggregating up to ¥ [e] million 37.20
Prakash M Sanghvi ' Other Selling Shareholder | Up to 1,000,000 Equity Shares aggregating up to ¥ [#] million | 60.97

*As certified by M/s. Pankaj R. Shah & Associates, Chartered Accountant, by way of their certificate dated December 15, 2024.

We are a global research driven pharmaceutical company engaged in developing and manufacturing a wide range of generic pharmaceutical products in the B2B
segment for the Regulated Markets of US, Canada and United Kingdom and Emerging Markets across various therapeutic areas and dosage forms. We also
operate a Critical Care Injectables Business, supplying critical care injectables to hospitals across India through distributors, and manufacture APIs for the
domestic market and SAARC countries.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Net Offer « Non-Institutional Portion: Not more than 15% of the Net Offer
* Retail Portion: Not more than 10% of the Net Offer  Employee Reservation Portion: Up to 75,000 Equity Shares aggregating up to X[*] Million

PRICE BAND: X372 TO 391 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
BIDS CAN BE MADE FOR A MINIMUM OF 38 EQUITY SHARES AND IN MULTIPLES OF 38 EQUITY SHARES THEREAFTER
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 32.02 TIMES

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 16, 2024, the above
provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section beginning on page 145 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section beginning
on page 145 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and the
terms of the Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 34 of the RHP.

1. Dependence on third party marketing partners and distributors: The table below sets out the revenue contribution and revenue contribution as a percentage of our
total revenue from contracts with our largest marketing partner/ distributors, our top five marketing partners/ distributors and our top ten marketing partners/
distributors, for the six months ended September 30, 2024, Fiscal 2024, Fiscal 2023 and Fiscal 2022:

Marketing Partners Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
In As a percentage In As a percentage In As a percentage In As a percentage
4 of our revenue 3 of our revenue % of our revenue 4 of our revenue
million |from operations (%)| million | from operations (%)| million | from operations (%)| million | from operations (%)
Largest marketing partner/ distributors | 258.31 14.27% 370.84 17.29% 59.00 16.70% 7.50 5.29%
Top five marketing partners/ distributors | 711.46 39.30% 767.95 35.80% 185.65 52.54% 8.87 6.26%
Top ten marketing partners/ distributors | 913.34 50.46% 844.67 39.37% 196.46 55.60% 8.87 6.26%

The loss of one or more marketing partners or distributors, the deterioration of their financial condition or prospects, or a reduction in their demand for our products
or our inability to maintain and increase the number of our arrangements for the marketing and distribution of our products could adversely affect our business,
results of operations, financial conditions and cash flows.

2. Dependency on the Regulated Markets: Our business is dependent on the sale of our products and continued growth of the Regulated Markets of US, Canada and
United Kingdom. The table below sets out our breakdown of revenue from Regulated Markets Business and Emerging Markets Business, for the indicated periods:

Sr. | Business Segment Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022°
No September 30, 2024

Revenue | Percentage of Revenue | Percentage of | Revenue | Percentage of | Revenue | Percentage of
contribution | revenue from | contribution | revenue from | contribution| revenue from | contribution | revenue from
(in ¥ million) | operations (%) (in T million) | operations (%) | (in X million)| operations (%) | (in T million) | operations (%)
(A) | Regulated Markets Business 1,103.69 60.97% 1,451.52 67.66% 207.40 58.69% 8.87 6.26%
(B) | Emerging Markets Business 585.87 32.37% 442.02 20.60% - - - -

*RPPL, our Subsidiary, through which we undertake our Emerging Markets Business became our subsidiary with effect from December 14, 2023, Accordingly, we do not have any revenue
from operations from the Emerging Markets Business for Fiscal 2023 and Fiscal 2022, The revenue from operations from our Emerging Markets Business in Fiscal 2024 is the revenue
earned from December 14, 2023 to March 31, 2024.
If market growth for our products decreases in these regions, market acceptance for our competitors' products in these regions increase and results in substitution
of our products, or we fail to respond to changes in market conditions or customer preferences in these regions, our business, results of operations, financial
condition and cash flows could be adversely affected.

3. Negative operating Cash Flow: We have had negative cash flows from operating activities in the last three Fiscal years set out in the table below:

Particulars | Six months ended For the year ended For the year ended For the year ended
September 30, 2024 March 31, 2024 March 31, 2023 March 31, 2022
| (in T million)
Net cash from operating activities | 63.86 (198.71) (10.79) (104.47)
L BN @ @ oL BN o @
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Such negative cash flows from operating activities were mainly attributable to the increase in working capital requirements which was on account of
commencement of operations of SPl and acquisition of our subsidiaries, Havix and Ratnatris.

. Customer concentration Risk: The table below sets out the revenue contribution and revenue contribution as a percentage of our total revenue from contracts with

customers of our largest customer, our top five customers and our top ten customers, for the six months ended September 30, 2023, Fiscal 2024, Fiscal 2023 and

Fiscal 2022:
Customers Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
In As a percentage In As a percentage In As a percentage In As a percentage
4 of revenue from 4 of revenue from - of revenue from 4 of revenue from
- million operations (%) million operations (%) million operations (%) million operations (%)
Largest customer 37213 20.56% 590.66 27.53% 113.59 32.14% 78.99 55.74%
Top five customers | 1,028.88 56.84% 1,286.96 59.97% 291.34 82.45% 140.68 99.28%
Top ten customers ' 1,252.04 69.17% 1,675.91 78.12% 328.10 92.85% 141.70 100%

If one or more of such customers choose not to source their requirements from us or to terminate our contracts or purchase orders, our business, cash flows,

financial condition and results of operations may be adversely affected.

. Geographic concentration risk: We have historically derived a major portion of our revenue from the United States. The table below sets out revenue from

operations in the United States in absolute terms and as a percentage of total revenue from operations for the periods indicated below:

Regulatory risk: The pharmaceutical market is subject to regulation and
failures to comply with the existing and future regulatory requirements in
any pharmaceutical market could expose us to litigation or other liabilities,
which could adversely affect our reputation, business, financial condition
and results of operations. There have been instances in the past where our
drugs failed to meet standards prescribed under applicable law and action
was taken against us by regulatory authorities.

Operational risk: Pharmaceutical companies, such as ours, have obligations
to, and are required to comply with the regulations and quality standards
stipulated by, regulators in India and other jurisdictions. Our manufacturing
facilities and products are subject to multiple periodic inspection/audit by
these regulatory agencies. Inspections by regulatory authorities that
identify any deficiencies could result in remedial actions, production
stoppages or facility closure, which would disrupt the manufacturing
process and supply of products to our customers.

Risks associated with maintaining quality service standard and contract terms | |

with customers: Adherence to quality standards is a critical factor in our
production process as any deviations from the required specifications by our
Company or failure to comply with the technical specifications of our
customers regarding the composition of drugs, may lead to a recall of products

or cancellation of the orders placed by our customers. In the past, we have had ||

three instances of products being recalled from markets.

Conflict of interest: Some of our Directors and Promoters are interested in |
certain Group Companies, Subsidiaries, and Promoter Group, that are ||
engaged in the same business. Further, certain of our Promoter Group, ||

Subsidiaries and Group Companies are in the same line of business as us,
which may resultin a conflict of interest.

10. Underutilisation of the manufacturing capacities: The table below capacity

utilization of our Atlanta Facility, Chhatral Facility and Naroda Facility for the
periods indicated:

*Clprliom 17 COTEL
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Particulars For the Asatand | Asatand | Asatand
six months | forthe year | for the year | for the year
ended ended ended ended
September March March March
30, 2024 31, 2024 31, 2023 31, 2022
Atlanta Facility 48.07% 21.07% 23.67% 14.25%
Chhatral Facility 56.46% 57.39% 60.35% 48.07%
Naroda Facility 85.56% 75.10% 59.72% 67.76%

acquired our subsidiaries Havix and RPPL on May 3, 2023 and December 14,

Countries Six months ended Fiscal 2024 Fiscal 2023 Fiscal 2022
September 30, 2024
Revenue |As apercentage| Revenue |Asapercentage| Revenue |Asapercentage| Revenue |As apercentage
derived of revenue from derived of revenue from derived of revenue from| derived of revenue from
(in T million) | operations (%) | (in T million) | operations (%) | (in T million) | operations (%) | (in T million) | operations (%)
United States 1082.45 59.80% 1,429.31 66.63% 263.49 74.56% 8.87 6.26%

12.

13.

14.

2023, respectively. Further, effective January 1, 2024, RLPL has merged with
our Company. Due to our limited operating history, investors may not be
able to evaluate our business, future prospects and viability.

Our Company will not receive any proceeds from the Offer for Sale
amounting to ¥ 821.10 million at the upper price band. OFS size is 14.11% of
the total issue size at the upper price band. The Selling Shareholders shall
be entitled to proceeds from the Offer for Sale.

The average cost of acquisition for the Selling Shareholders ranges from
X37.20 to X60.97, and the Offer Price (at upper price of the Price Band) is

% 391 per Equity Share.

The weighted average cost of acquisition of specified securities transacted
by our Promoters, the Promoter Group, the Selling Shareholders or
Shareholder(s) with rights to nominate Director(s) or other special rights, in
the last eighteen months, one year and three years preceding the date of this
Red Herring Prospectus is as follows:

Period Weighted Upper end of the Range of
average price band (¥391) is | acquisition price:
costof | ‘X' times the weighted | Lowest price -

acquisition average cost of Highest price
(in X)* acquisition (inX)

Last eighteen 73.73 5.30 63.00-320.00

months

Last one year 171.07 2.29 63.00-320.00

Last three years 69.19 5.65 63.00-320.00

*

13

16.

As certified by M/s. Pankaj R. Shah & Associates, Chartered Accountants, by way of their
certificate dated December 16, 2024.

Weighted Average Return on Net Worth of our Company for Fiscals 2024,
2023 and 2022is 19.38%

The BRLMs associated with the Offer have handled 41 public issues in the
past three financial years, out of which 9 issues have closed below the offer
price on the listing date

11. Limited operating history: Our Company was incorporated in 2017 and we ||

' Name of BRLM Total | Issues closed below
Public the Offer Price
Issues on listing date
Equirus Capital Private Limited 15 4
Ambit Private Limited 5 0
_. Nuvama Wealth Management Limited 18 3
Common issue handled by the above BRLMs 3 2
Total Y g

ANCHOR INVESTOR BID/ OFFER PERIOD THURSDAY, DECEMBER 19, 2024*
BID/ OFFER OPENS ON FRIDAY, DECEMBER 20, 2024

BID/OFFER
PROGRAMME

BID/ OFFER CLOSES ON TUESDAY, DECEMBER 24, 2024*

pang, & consulfation wih [he SRLMs, may consaef parficipabon by Anchor Inveghans in sccordancs wilh the SEETICDY

R Raguiahons, The Anchor invesiors snall Bid duning the
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Anchor imvesior Bidding Dafie, e, ang Warking Day priar o fe BidiORer Opening D,

Confinied on next page...
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An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Ancher Investors):

| Bid/ Offer Period (except the Bid/ Offer Closing Date)
Submission and Kewvision in Bids Gnlyhehveen 10:00 am and 5:00 pm {Indian Standard Time ("1ST7))

| Eil:lf ﬂﬁer Elusing Date* |

Submission of electronic apphications (Online ASBA through 3- in-1 accounts) Gnly betwean 10:00 a.m. and up to 5:00 p.m. IST

. - For RiBs and Eligible Employees bidding in the Employee Reservation Portion |
Submission of electronic applncatﬂns rEank ASBA through Online channals like
Intarnet Banking, Mabile Banking ard Syndicate UPI ASBA applications where
Bid Amount is up o T500,000)

Submission of electronic applications (Syndicate Non-Retail, Non-Individual
Applications)

" Submission of ph'_-.nsa:a! appilrzatu}ns |:E|ank ASEl.ﬁ.}

- Submissian of ph',rsmat appilr:atu}ns iS'_n.rnmcate MNon-Retail, Non-Individual
Applications of QlBs and Nlls where Bid Amount is maore than 500,000)

Only betwean 10:00 a.m. and up fo 4:00 p.m. IST

Only betwaen 10:00 a.m. and up to 3:00 p.m. IST

Gnl;.- between 10:00 a. m. and up— 0 1:00 p.m. 15T
Clnl'g between 10:00 a.m, and up o 12:00 pm ST

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM DF BSE LIMITED (“BSE”"

In casa of any revizion inthe Prica Band, the Bid' Cffar Pariod shall be axtanded for al lgast three additional Warking Daye after such revisson of the Price Band, subpact 1o the lodal
Bid/Crffer Period not exceeding 10 Working Days. In.cases of force majeura, banking strike or similar unforeseen circumstances, our Campany, in consultation with the BELMs, for
reasons to be raconded in wiiting, axtend the Bid / Ofer Pasicd for a minimum of one Working Day, subject to the Bid! Offer Period not excesding 10 Working Days, Any revision in the
Price Band, and the revised Bid! Offer Period, Il applicable, shall be widely disseminated by notification to the Stock Exchanges by issaeng a public notice and also by indicating the
change on the respective websites of tha BRLMS and at tha ferminals of the membars of the Syndicate and by inbmaton to Designated Intermediaries and Sponsor Bank(s), as
applicable.

The Offer is being made in terms of Rule 1%2)ib) of the Secunties Contracts (Regulation) Rules, 1957, as amended (the “SCRR"), read with Requiation 31 of the SEBI ICDR
Regulations: The Cffer is being made in accordance wilh Requlation 6(2) of the SEBI ICDR Reguiations, through the Book Building Process whesesn in ferms of Regulation 32(2) of the
2E81 ICDR Regulatons, notsessthan 755 of the MNed Offer shall be available for allocation on a proporionate basis o Qualfied Institufions Buyers (QIBs" ) {such porion referred foas
B Portion”], provided that our Company, in consultation with the BRLMs may allocaie up o 60% of the QIB Porfion to Anchor Invesiors on & discretionany Dasis in accordance with
the SEB1 ICDR Regulations (the “Anchor Irvestor Porfion”), out of which one-third shell be reserved for domestic Mutual Funds only, subject to valid Bids being recenved from domestic
Mutual Funds 3t or above the price:at which aliocation is mate foAnchor Investors ("Anchor Investor Allocation Price™), inacoordance with the SEBI FCDR Regulations. In the eveni
of under-subscripton or non-allocation in the Anchor Irvestor Portion, the balance Equsty Shares shall ba added to the QIR Pordion (excluding ihe Anchor Investor Porlion) (tha "Nat
@B Portion”). Further, 5% of the Net CHE Porlion shall be available for alflocation on a proportionate basis to Mubsal Funds only; and the remainder of the Net QI8 Porlion shad ba
avallable for allocation on a proportionate basss (o all Q1B Badders {other than Anchar invesiors), incheding Mutual Funds, subject tovalid Bids baing received ator above the Offer Price

Howewer, if the aggregate demand from Mutual Funds i bese than 5% of the Mel GIB Portion, the bafance Equity Shares availabée for allocation in the Mutuat Fund Porion will be added
1o e remaining et B Portion for propotionate allocation bo all OiBs. Further, not mora than 15% of the Mel Ofer shall be avaiable for allocakon on a proportionata bazis to Mon-
Insfitational Investors out of which {a) one-third of stuch portion shall be resersed for applicants with apphication siza of more than 200,000 and wp to ¥1,000,000; and {b) two third-of
such portion shall be reserved for applicants with application size of mons than 1,000,000, provided that the unsubscribad podion in either of such sub-categonies may be allocated lo
applicants in the other sub-category of Mon-Insfitufional Invesiors and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Investors in acooedance
with the SEBI ICDF Heguialions, subject bo va®d Bids being received sl or above the Offer Price. Further, Equity Shares will be sacated on a proporfionate basis ko Eligible Employees
applying under the Employes Reservalion Portion, subject to valid Bids received from them al or above the Odfer Price All polential Bdders {excep! Anchor Investors) are required io
mandatorily use the Application Supported by Biocked Amount ["ASBA") process providing details of their respecive ASBA accounts, and UPI D in case of UPI Budders, if applicable

in which the corresponding Bid Amounts will b blocked by the 3C5Es orby the Sponsor Bank(s) under the UP| Mechanizm as applicatée, io the extent of the respective Bid Amounis

Anchorimvestors are nof permitted fo paricipate in the Cdfer through the ASBA process, For further detailz, see 'Cffer Frocedure'on page 452 of the RHP.

BiddersiApplicants should ensure that DP [D, PAN and the Cllent ID and UPI 1D (for UPI Bidders bidding through UP] Mechanism) are correctly filled in the Bld cum
Application Form, The DPID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D and UPI ID availabla (for UPI Bidders
bidding through the UP1 Machanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for
UP| Bidders bidding through the UP| mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic

ASBA* LI

LsDEED PAVMHENTS \WTERFSTE
*Apphications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account
For further details, check section on ASBA,
Mandatory in public issues.
Mo cheque will be accepted.

Simple, Safe, Smart

way of Application!!!
CBOT Circular Mo, 3 of 2023 dated March 28, 2023.

contact NPGH al the foW free namber; 78007207740 and mai id: fpo. sodiTnped. org.in

BOOK RUNNING LEAD MANAGERS

—+ AMBIT

Acuman at work

Ambit Private Limited

Ambit House, 448 Senapati Bapat Marg

Loweer Pargd, Mumbai 404 013

Maharazhira; India

Tel.o + 97 22 6523 3030

E-mall : senores.ipo@ambit.co

Website: www 2mbil.co

Investor grievance e-mail: customerservicemix@ambit oo

'"*hf:_:__

== equirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Futurex, N, Joshi Mamg
Lowwer Parel, Mumbai - 400013 Maharashirz, India
Tel: +91 22 4332 0735

E-mail: senores.ipo@equins.com

Website: waw.aquirus.com

Investor grievance e-mail:

Investorsgrievan ceequEns.com

Contact person: Jenny Bagracha Contact Person: Mira, Sampal

SEB| Registration Number: INMOCO011288 SEBE Registration Number: INMODDDT0585

AVAILABILITY OF THE RHF: Investors are advised to refer to the RHP and the “Risk Facfors” beginning on page 34 of the RHF before applying in the Qiffer. A copy of the RHP
will be rada available on the website of SEBI a1 wahy, sebi gov.in and & available on the websies of the BRELMs, Equirus Capital Private Lirmited at wiww gguirus.com, Amii Private
Limited at www.ambi.co and Nuvama Wealth Management Limited at www.nuvama.com, the websile of the Company, SENORES PHARMACEUTICALS LIMITED at
Wiww sanorespharma.com and the-websses of the Stock Exchanges, for BSE at www.bsaindia.comand for NSE at www nzaindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website of BSE al wew.bseindiz.com and NEE at
Wi nsaindia.com

AVAILABILITY OF BID CUM APPLIGATION FORM: Bid cum Application Form can be oblained from the Registered Office of our Company, SENORES PHARMACEUTICALS
LIMITED: Tel: +91-79-205%5057 BRLMs: Equinus Capital Private Limited, Tel.; #91 22 4332 0735 Ambit Private Limited, Tel. + 9122 6623 3030-and Muvama Wealith Managemeani
Limited, Tel,. + 81 22 4004 4400 and Syndicate Members: Equinus Securilies Private Limited, Tel:+022 4332 0600, Ambit Capital Private Limited, Tel: +81 22 6623 3039 and Nuvama
Weslth Management Limited, Tel; +81 22 4009 4400 and at selecied locafions of Sub-Syndicate Members {as given below). Registered Brokers, SCSBs, Designated BTA Locations
and Designated COP Locations for participating in the Cifer. Bid cum Apglication Farms will also be avaiable on the websites of the Siock Exchanges at weww bsaindia.com and
www nsaindia,com and at all the Designatad Branches of SC5Bs, thelist of which is available on the websies of the Stock Exchanges and SEBI,

SUB-SYNDICATE MEMBERS: Almandz Global Securilies Limited, Anand Rathi Share & Slock Brokers Lid., ANS Pyl Liméted, Asit © Mehia, Axs Capital Limited, Bonanza Porlfolio

Tel.: +31 22 4009 4400
E-mall; senoresZinuvama.com
Wabsile: www.ivama.com

Contact Person: Lokesh Shah

~’ nuvama

Nuvama Wealth Management Limited

B01 - B4, Wing A, Buikfing Mo 3, Inspire BKC,
G Block, Bandra Kurla Complex, Bandra East,
Murmibai 400 3531 Maharashira, India

Investor grievance e-mall: customerservice mbi@nuyvama.com

SEBI Registration Number: INMODOD 13004

Only ly between 10.00 a.m. on the Bid/Offer Opening Date
agnd up to 4.00 pom. 13T on Bid/Offer Closing Dale _
Only between 10.00 a.m. on tl're Bid/Offer Clp-emr!.g Date

L __ Modification! Revision/cancellation of Bids

i L!pfward Revision of Bids oy y QIBs and Non-Institutional Investors categories

Upward or downward Revision of Bids or cancellation of Bids by RIBIs
* UPI mandate end time and date shall be at 05:00 p.m. on Bidd Offer Closing Date.
* QiBs and Non-Institulional Bidders can neither revise their bids downwards nor cancetfwithdraw their bids.
Post Offer Schedule:
| Event |
Bidi Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account
Credit of Equity Shares to demat accounis of Allottees On or about Friday, December 27, 2024
Commencement of tradmg of the Equﬂ;y Shares on the Stock Exchanges On or about Munday December 30, 2024

AND NATIONAL STOCK EXCHANGE DF INDIA LIMITED

Details may be used, among other things, for giving Allotment Advice or unblecking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

Investors must ensure that their PAN is linked with Azdhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subseguent press releases in this regard,
CONTENTS OF THE MEMORAKDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS TS OBJECTS: For mformabion on ha main obsects of our Company, mvasions ang
requesiod io see “History and Ceraimn Corporate Matfars” on page 244 of tha RHP. The Memorandum of Association of cur Campany |z a matenal docurment for inspaclion in ralation b
the Offfier. For further detals, see " MWatena) Comtracts and Docurmants for nspechion” on page 511 afthe RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares,

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP. the authorised share capital of our Comgany i T 540,000,000 divided
into 54,000,000 Equity Shares of face valwe of T10 each and T 50,000,000 divided into 500,000 Preference Sharas of face value of T100 each. The issued, subscribed and paid-up
Equity share capital of aur Company |s ¥ 332,658,650 divided Inta 33, 285 B65 Equity Shares of face value ol € 10 each, For details of the capilal structure of the Company, sea “Capital
Strueture” baginning an page 101 of the RHP:

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The initial signatones of the Memorandum of Association of the Company are Swapnd Jabinbhei Shah and Ashokkumar Vijaysinh Barof. For delails of the share capital history and
capital structure of cur Company see "Capifal Siructure™ beginning on page 101 of the RHP.

LISTING: The Equity Shares offered through the Red Hemring Prospectus ara propozed o be Bsted on the Stock Exchanges. Our Company has received in-principle approvals from
BSE and N3E for Esting of the Equity Shares pursuant to theirlefters, each dated September 27, 2024, Forthe purpases ofthe Offer, MSE shallbe the Designated Stock Exchange
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {“SEBI™): SEBI only gives its obsarvalions on tha offer documeants and this does nol constiule
approval of aithes the Offer or the specfied securnties statad inthe Offer Document, The irvastors are advised o refer [o pase 439 of the RHP Tor the full text of the discaimes clause of
SEBL

DISCLAIMER CLAUSE OF BSE: It is fo be dstincly undersiond that the permission given by BSE Limded should nol in any way be deemed or construed that the RHP has been
cleared or approved by BSE Limited nar does it carify the correciness or campielenass n::.‘a.m_.- of the cantents of the BHP. The investors ara advised o refer bo tha page 441 of the RHP
o e full el ol the disclaimes clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): It is to be distincily understood that the permission given by NSE should notin any way be deemed or construsd
that the Offer Document has been cleared or approved by NSE nor does it cerdify the commeciness or comgletaness of any of the contents of the Offer Document. The investors are
advised toraferlo page 442 af tha RHP for the full text of the disciasmer clause of NSE,

GENERAL RISKS: Investments in equity and equity-related securibes involve a degree of risk and investors should not invest any funds in this Other unless they can afford bo take the
risk of losing their entire investment. Investors are advised to read the risk faciors carefully befora taking an investment decision in this Offer. Far taking &n investment decision,
Investars must rely on their own examination of our Company and the Offer, inchuding the risks invelved, The Equity Shares have not been recommended ar approved by the SEBI, nar
doas SEB| guarantae the accuracy or adequacy of the contenis of tha Red Herring Prospectus. Specific attenbon of tha investors is imvited te “Risk Fachors“on page 34 of the RHP

Indicative Date
Tuesday, Decembar 24, 2024
On or about Thursday, December 26, 2024
Cn or about Thursday, December 26, 2024

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whera the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank [SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
hidding is linked 1o their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press ralease dated September 17, 2021,

ASBA has fo be gvaied by althe investors exceptAnchor investors. UPT may beavailed by (1] Reiall indhidual Bidders in the Retal Pordion; (1) Mon-insfitulional Bdders with an appiicalion size of up fo T.500, 000 i fe Non-instifutiona! Porfion. For delalls on the ASBA and UPl process, pleass referio
the defalls ghven in the Bid Cum Application Form and abridged prospectus and also please refsr fo the sechan “Offer Procedure” on page 462 of the RHP The process is also avallable on the websie of Association of investment Bankers of Indiz ("AIBI'} and Sfock Exchanges and in the Genaral
Information Document. The Bio Cum Appdcation Form and the Abvidged Prospectus can be downioaded from the websites of BSE Limifed "BSE") and National Sfock Exchange of india Limifed "NSE”, and fogeiher wilth BSE. the “Stock Exchanges”) and can be abfamed from the §sf of banks that iz
displayed on the website of SEB al www sali govinssbiwebiothenOtherdclion. doPdoRecognisedFoE=yesinmio=35 and bitps s sebl govin'setiseb/other Otherdchon. do PaoRecognisaaiFo=pes & ntmid=43, respactively as updated fram tme o fime, Forthe bst of U apes and banks five
on IPO, please refer io fhe bnk; www.sebigovin. UFT Bidders Bidding wsing the UP! Mechanism may apply throwgh the SC3Bs and mobile applications whose names aopear on the website of SE8/, a5 updated fromn fime to limme, Axis Bank Limifed and HOFC Bank Limifed have been appoinfed as the
Sponsor Banis for the Offer, in accordance wifh the requirements of SEBI clircular deted Movember 1, 2018 as amended, For Offer related quenes. please confact the Book Running Lead Manager ("BRLMS 7 on their respective email (D5 &5 mentioned befow, For UPY related quenes, investors can

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER Il

. Vinay Kumar Mishra
LINKIntime

SENORES PHARMACEUTICALS LIMITED
Lirk Intime Incia Private Limited

1101 §0. 1103, 1ith Floor,
101, 151 Floor, 247 Park, Lal Bahadur Shastri Marg,

aouh Toweer, OME 42 Opp., Jayantilal Park,
Ambali Bopal Road, Ahmedabad, Gujaral - 380054
Vikhrodi (West), Maharashira, India 400083
Tel: 451 B108114040

Tel; +41 70 2999 9857, E-mail: csf@senorespharma.com
Website: www.senorespharma.com
Investors may ontact the l:-::mpan:,l Secrelary and Compliance
E-mail: senorespharna.ipo@linkintime co.in Cificer or the Regisirar bo the Uffer in case of any pre-Lffer or post-
Wobsite: www linkintime coin Orffer related problems, such ag non-receipt of letters of Aliotment,
Investor grievance e-mail; non-credil of Allotled Eguity Shares in the respactive banaficiary
senorespharma ipoi@linkintime, codn
Gontact person: Shanb Gopalkrishman
SEBI Registration Mo.; INRO00004058

groound, non-receipt of refund orders of non-receipd of funds by
electronic mode.. For a8 Offer related queries and for redreszal of
cornpiaints; Imasiors may alsownite o the BRLMs.
Limited, Euraka Stock & Shara Broking Services Lid., Finwizard Technofogy Put. Lid., HDFC Securilies Limited, ICIC] Securites Limited, DB CAPITAL, IFCI Financial Services Lid.,
IIFL Securities Lid,, Jhaver Securiies, JM Fimancial Senvices Limited, Jobanputra Fiscal Services Pt Lid., KJMC Capital Market Services Limied, Kofak Secuifies Limited, LKP
Sacurties Limited, Motilal Oswal Financial Services Limited, Nismal Bang Securities Pvt, Lid., Muvama Wealth Management Liméed, Prabhudas Lilladher Pyl Limited, Pravin Ratial
Share & Slock Beokers Limited, Religare Securties Lid., RR Equily Brokers Private Limited, SBICAP Secunties Limited, Sharekhan Limiled, SMC Global Securiias Limied,
Systemalix SharesAnd Stocks India Lid., Upsiox Securites Private Limibed and Yes Secunties {India) Limited
ESCROWCOLLECTION BANK AND REFUND BANK: ICICI Bank Limited.
PUBLIC OFFERACCOUNT BANK: HDFC Bank Limied. | SPONSOR BANKS: HOFC Bank Limited and 1CIC1 Bank Limited,
UPL: UP| Bidders can also Bid through WP Mechanism.
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For SENORES PHARMACEUTICALS LIMITED
O behalf of the Board of Dirau:énrs
dll_
Vinay Kumar Mishra
Company Secretary & Compliance Officer

Place; Ahmedabed
Date: Decamber 17, 2024

SENORES PHARMACEUTICALS LIMITED is proposang, subject to receipt of requisie approvats, market conditions and other considerations, to make an instial public offer of its Equity Shares and has filed a red hesming prospecius dated December 15, 2024 with the RoC. The RHF iz made avafable on the website of the SEBIat www sebi.govin as well 3z on the website
of the BRLMs i.e., Equirus Capital Private Limfed at wawsa_aguires.com, Ambil Private Limited at wwe.ambi. co and Nuvama Wealth Management Limited at waw.nuvama.com, the website of the NSE atwww nseindia.com and the website of the BSE at www.bseindia.com and the wabsita of the Company al wiww senorasphanma.com. Any polantial investor should nota
hatinvesimentin equily shares involves a high degree of risk and for details relating fo such risks, pleass see the seclion “Risk Faclars”beginning on pags 34 of the RHP, Potential investors should not rely on the DRHP Bor making any investmenl decision but should caly rely on the mformation included in the RHP fisd by the Comgany with the RoC

Thiz announcament does nol constilute an offer of the Eguety Shares for sale inany jurisdiction, incleding the United States, and the Equity Shares may not ba offered orsoldin the United States absent registration under the US Secunties Actof 1923 or an axemplion from regiztration_ Ay public offering of the Eqguity Shares o be rmade inthe United States will be mada by

means of a prospactus that may be abtamad from the Company and that will conlain detailed information about the Company and management, as wed as inancial statements. However, the Equity Shares are naf being offerad or sold in the United Statas.
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