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BASIS FOR ISSUE PRICE
The Price Band and Issue Price wil be determined by our Company, in consultation with the BRLM, on the basis of assessment of market demand forthe Equity Shares offered | b) ~ EBITDArefers to eamings beforeinteres, taxes, depreciation, amortsation, gai &
quity 10eachand o EBITD EBIT i
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Investors shouid alo refr to “Our Business”, Risk Factors, “Restated Financial Information” and “Management Discussion and Analysis of Financial Posiion and Resulls of [ g1
Operations’ on pages 189, 36, 268 and 408, respectivly, 0 ete i gournstprotat
Qualltative factors ourrevenue from operations.
Someof computing 9 " y
. ompany for bui W D g J
. i delivering HinIndi ounties | ) nerestC iy ; p ividing EBITDA 8 principal
Railways repaymentdue n twelve month.

. Weh i ot ) RotE(R ] o

+ Unig cables that meets the stringent for . namely Railways, Naval Defence, Renewable Energy & Electic | ) current Ratiois a g z abilty to pay sh (those which are due within one year) and is calculated by dividing the current assets by
Vehicle sectors currentliabilties.
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. i team 8. Explanation for KPI metrics

Forfurther details, see “Our Business - Our Strengths” on page 196 ofthe Red Herring Prospectus Pl

Quantitative factors. Revenue from Operations (Zmillion) Revenue from Operations is used by our management to track the revenue profile of the business and in tum helps assess

Certain relating fous, is based on vancial Information. For detas, see ‘Restated Financial Information” on page 268 ofthe Red Herring the overallfinancial performance of our Company and size of our business.

Prospectus. Total Revenue Total Revenue is used to tack the total revenue generated by the business including other income.

Some of EBITDA R million) EBITDA provides information regarding the operational effciency of the business.

1. Basic and diluted earnings per share (“EPS”) EBITDA Margin (%) EBITDA Margin is an indicator of the operational profitability and financial performance of our business.

Fiscal | Period Basic EPS (in %) Diluted EPS (in %) Weight Profit AfterTax (% million) Profit after tax provides information regarding the overall profitability of the business.
March 31, 2024 490 490 3 PAT Margin PAT Margin is an indicator of the overall profitability and financial performance of our business.
March 31, 2023 461 461 2 RoE (%) RoE provides how efficiently our Company generates profits from shareholders' funds.
March 31, 2022 063 063 1 Debt To Equily Ratio Debt-to-equity (D/E) ralio s sed (o evaluale a company’s financial leverage.
Weighted Average 409 409 Interest Coverage Ratio The interest coverage ratio is a debt and profitability ratio used to determine how easily a company can pay interest on its
For the six months period ended September 30, 2024 | (@02) @.02) outstanding debt.
“Notannualized Retur on Capital employed (RoCE) (%) | I1is calculated as profit before tax plus finance costs divided by total equty plus non-current borrowings plus current
(1) Eamings per Equiy Share (Basic) = Restated proft for the period / year attrbutable to the equity holders of our Company / Weighted average number of equiy shares borrowings.
¥ quity ¥ bonusissue. Current Rafio TTtells management how business can maximize the current assets on Ifs balance sheet (0 salisty s current debt and other
(2) Eamings per Equity (Diluted) = forthe period /y Company; quity payables
P al i wei e ‘of Equity i i ‘potentic i Net Capital Turnover Ratio This metric enables s to track the how effectively company is utilizing its working capital to generate revenue.
quity g ¥ The above KPIs of our Company ave also been disclosed, along with ofer key financial and operating mefrics, i “Our Business” and “Management Discussion and Analysis of
® A tandard 33 ‘Eamings per Share'. Financial Condition and Results of Operations” on pages 189 and 408. Allsuch I iselyin “Definit z
(4) Pursuant o the Shareholders resolution passed at the EGM held on March 01, 2024, our Company has issued bonus shares in the rafo of two Equity Shares for every one | and General Terms and Abbreviations"onpage 1
i Board of Di Apri 15, 2024. Accordingly,th 2! for ourC: y
bonusisste. of our Company),fo yoar z i ,or untilth Issue Proceeds, whicheveris later, on the Stock Exchanges pursuant
2. Pri ing (“PIE")ratio in relation to Pri 27510 290 per Equity 10each: tothe ssue, orfor such other period as may be required under the SEBIICDR Regulations.
Particulars PIE at the lower end of the PIE at the upper end of the || C i c listed peer
Price Band Price Band (% milions)
Based on Basic EPS as per Restated Financial Informaion for year ended March 31, 2024 5.12 50.18 KPls Kermex Micro Systems Limited HBL Engineering Limited
Based on Diluted EPS as per Restated Financial Information for year ended March 31, 2024 56.12 59.18 Sixmonths | Fiscal 2024 Fiscal 2023 | Fiscal 2022 Sixmonths | Fiscal2024 | Fiscal2023 | Fiscal 2022

3. Industry PIE rafio period ended period ended
Particulars PIE Ratio Saeopt;n';:e.r Sae‘rtzeg:r
Tx:: :ji Revenue from operafions 698.95 19598 4039 6651 1041069 | 2233356 1368678 | 1236210
Average 5698 Growth i revenue from A % 927%) 6357%) N B3T8% T072% BT

Notes: operations (%) @

1 ; ancialYoarsis 34.41 Gross Profit 33628 5702 7218 07 52378 | 108%25 53972 483089

4. Avorago Raturnon Nt Worth Gross Profit Margin (%) B11% 3%.20% 30.14% 4536% 5029% 4B52% 39.16% 39.08%
Frocal | Poriod it on Nl Worth 5| Weight EBITDA® 5601 (19257 (163.35) [77.03) 23718 EERE 769721 153354
Vareh 37 2028 B 0 EBITDA (%) © 2235% (9925%) | (40438%) | (11681%) 2.74% T0.76% 2.36% 2.41%
arch 31, 2023 0 3 PAT " 10383 (25753) (196.40) (164.63) 166162 2791.13 97165 92921
Varch 312022 2 T PAT Margin (%) © 14.85% (13141%) | (486.7%) | (24751%) 16.96% 2.50% 0% 752%
Woighd Average VA ROE (%) 9.29% (27.29%) (30.13%) (29.69%) 1281% 25.10% 1069% 11.28%
For the six months period ended September 30, 2024 % (a7.45)% ROCE (%) @ 1225% (2282%) 2260%) (18.79%) 1947% S175% 13.36% 0 ; ° 1//9% ]

L i millons

N{:{Z’;va”"“ahse‘i KPIs Apar industries Limited Polycab India Limited

) Worth (%)= (oss)a ity ompany Simonths | Fiscal2024 | Fiscal2023 | Fiscal2022 | Smonths | Fiscal202¢ | Fiscal2025 | Fiscal 2022

(2) Net Worth is computed as the sum of the aggregate of paid up equity share capital and all reserves created out of e profits, securities premium account and debi or credit p;::i:‘"b“;’" ";:';;’:f;d

balanceof profitandloss account, 30,2024 30, 2028
(8) The weighied average rtum onnet worth s aprocucof rfur onnet worhand especiv asigned weigtdiing i resulant b ol aggrgate weight Weigts appled | |- e e e | g Tong0 | ToTOAE | TEAE | T | T2
@ favebaen determinedy he maragementofour ompary ompany Growth in revenue from NA T255% 5399% T5I0% NA 8% T550% B/E%
° operations (%) @

5 et Asset Value per Equity Share of face value of 10 each ] Gross Profit ™ 7766370 3330750 | 3643800 212170 0436 | 5239890 7305 BAT5T
Net Asset value Per Equity Share I (in3) Gross Profit Margin (%) @ 2041% 2062% 25.39% 22.66% 29.86% 2901% 26.45% 23.35%
As at September 30, 2024 ‘ .39 EBITDA® 781160 1608740 2644.20 560340 1349502 | 2712680 7985440 1355122
As at March 31, 2024 10 EBITDA (%) © % 0% % % % 5% % %
After he lssue PAT 434810 806140 578530 352070 8367.91 17,92668 12,864.55 917285
-Atthe Floor Price 799 PAT Margin (%) 502% 1.99% 103% 378% 821% 9.94% 9.12% 752%
-Atthe Cap Price 8104 ROE (%) @ 10.89% 26.38% 29.28% 2261% 9.97% 24.20% 2143% 17.82%
-Althe Issue Price o] ROCE (%) 16.08% 3487% 1T4T% 24.52% 14.03% 30.04% 26.76% 2078%

Notes: ] ] - X i 30,2024,

(1) Not Asset Vaue per Equity Shareis clciated s et wort aticutabeto quiy shareholders as atthe end of Fiscal priod/ year divided by the weighted average rumber |

Equity e share. “Net Worth Company’ means the agg the paid-up share captal and all
ofthe prof and debitor creditbalance of profit and loss account, after g e value of the 1
losses, witten off, as per , but does no 2. Growth p (%) lated. the relevant period / year minus revenue from operations of the preceding
assefs, wite-back 2 the SEBIICDR September 30, 2024, March 31, 2024, March 31, 2023 and March 31, | period/year, yea
2022. Further, Value per Equily quity 3 i o
(2) Net PO 4. Operations.
6. Comparison with Listed Industry Peers 5 EBITDA ’ e totalta
pecialiy Train Hence, 6. EBITDAMargin( D Operatons.
scale of the business, exp iways and d (as def b of revenue our Company forthe financialyear | 7 pyoitafier y heyea ; .
ended March 31, natc Tran C Indian Raitways, a proxy setof 0 imited, HBL Power Systems | o~ oo ; Operatons
Linied, Apar IndustiesLimited and Plycab i Limite (he “Inusty Prs)have boen identi o our Company. The aid comparison sl be et the usinss | ; Y
Industry Peer g ( taxforthe yea Y
Name of the Company Face | Share | Revenue | EPS | EPS | PIE | Retumon| Networth| NetAsset | EV/ |Market Cap|Market Cap|| 10- RetumonC:
Value | Price | from | (Basic) | (Diluted) NetWorth|  in | Valueper | EBITDA | /Total | ITangible ( period/y
R | @ |operations| @ | R %) | milion) | Equity |(FY2024) | Income | Assets - )
& in million) Share 7) (FY 2024) | (FY 2024) || wei isti

Quadrant Future Tok Limited” | 10 | 29000 | 151623 | 49 | 49 | 5918 | 3331 | 4113 | 147 | 3384 764 1286 pany

Listed Peers ** Exceptforis of Equi b pril 15, 2024 to the existing shareholders, which do not have any impact on the percentage holding of the shareholders

Kemex Micro Systems Limited| 10 | 1,38580 19598 | -1661 | 1661 | NA | -24.16% | 106612 | 6361 | -12891 | 11110 149 our Company primary q the the

HBL Power Systems Limited | 1 6714 | 22,33356 | 10.07 | 1007 | 6159 | 2287% | 12,20541| 44.03 " 8.27 11.25 ing Prospectus, whe I to or more than 5% of the fully diluted paid ompany (calculated based on the pre-I pital before

[Apar Industries Limited 10| 999515 16152980 | 2121 | 2121 | 49.11 | 20.80% | 3876440 | 96501 | 2481 247 420 || Such over 06

Polycab India Limited 10| 745005 180,394.44 | 118.93 | 11893 | 64.85 | 21.90% | 8187134 | 54495 | 4052 6.4 935 i pany isit i i it

v 1 2024, st Name of the Name of the Details of | Date of transaction | No. of equity Price per equity | Transaction as a %

“Sou ’ o - No. Transferce / Transferor  Seller ~|Transferor (Promoter| shares of face share (in3)  |age of Pre Issue paid

! Acquirer I Promoter Group) value 10 each up share capital

:I’:;Csa" Pice T [Vivek Abrol Wohan Kishan Abrol Yes Seplember 12, 2024 400000 NI 3%

1. NetAsst Value pr Equiy St is calcuited rth atrbutable to equity atthe end ofFiscal period  year divided by the numberar|| 2 s Um“; mmoliade) Rupinder Sngh e Oclober 25,2024 281250 000 0%

2 Mihe fooda cooss i onstandalon basis) andissourced o s Um“e: mmotrade] Mohit Vohra Yes October 25, 2024 2550000 24000 083%

5 j - ! i - , o |4 Commotrade] Amit Dhawan Yes October 25, 2024 233,334 24000 078%
- ’ 20 : Private Limited

4 (loss)af ! pany Worthfor Equity ompany 5 |Capri Global Holdings | Rajbir Singh Yes October 25, 2024 160,000 240.00 053%

P Private Limited Ranchawa
7. Key Performance Indicators 6 |Capri Global Holdings | Swinder Kaur Yes October 25, 2024 1,50,000 240.00 0.50%
The table below sets fort the details of KPS that our Company considers have a bearing for arivingatthe basis forIssue Price. The key financial and operational metris set forth Private Limited
above, have been approved and veriied by the Aucit Commitee pursuant ot resolution daed December 27, 2024, Futhe, the Audit Comitee has on December 27, 2024 |7 [Gapri Global Holdngs | Amrit Singh Yes October 25,2024 15,000 2000 038%
receding the Red Herting Prospectus with s invostos. The KPls disc\osert:e\n;ur:zcvue'lpeae':\yused hisorically by our Company o understand and analyze the business Prvte Lmted Randhava
zsﬂorma%\ce‘wmcmnresjt‘ help tin analyzing the growth of Company' .yu ;Zeers‘ andumsyrre\evanland material KPlys ofthe business || __|P1anfy Capital Limited | Parminder Kaur Yes October 25, 2024 125,000 24000 042%
of our Company that have a bearing for ariving at the Basis for the Issue Price have been disclosed below. Additionally the KPIs have been certfied by way of certiicate dated || 9 _|Aditi Gupta Nevneet Kaur Yes October 25, 2024 30,000 2000 0.10%
December 27, 2024 issued by Bilmoria Mehta & Co., Independent Chartered Accountants, who hold a valid certficate issued by the Peer Review Board of the Instiute of || 10~ [Amar Amarbahadur | Amit Dhawan Yes October 25, 2024 6250 240.00 002%
cf in pection- Material Documents" on page 498. Maurya
{othebelow-mentioned KPs, being i KPls, tomak of our Company dmakean || 11_|Anupam Agarwal Amit Dhavian Yes October 25, 2024 10416 24000 0.03%
informed decision. 12 [Bhavini Hemang Shah | Rupinder Singh Yes October 25, 2024 6250 240,00 002%
listofour KPls for 30,2024 and Fiscal 2024, 2023 and 2022is setout below: (Mayvenn Partners)
R inmilions) || 13 |Devansh Ajt Vajani Rupinder Singh Yes October 25, 2024 12,500 24000 0.04%
Particulars Six months period ended ‘As at  for the financial year ended (Samedh Trinity Partners)
September 30,2024 | March 31,2024 March 31, 2023 March 31,2022 ||| 14_|Dhara Ramesh Gandhi | Swinder Kaur Yes October 25, 2024 10,000 240.00 0.03%
Revenys fom operalions T 575 504 01258 15_|Hitesh Sukhlal Jain Navneet Kaur Yes October 25, 2024 35,000 24000 0.12%
TolalTevenie aES 5623 5935 09291 16_|Hitesh Sukhial Jain Parminder Kaur Yes October 25, 2024 16,000 24000 0.05%
EBTDA 7 668 6540 %08 17_|Hitesh Sukhlal Jain Vivek Abrol Yes October 25, 2024 10,000 240,00 003%
EBITOA marg (%) T35% A5 e % 18 |Manish Purushottam | Parminder Kaur Yes October 25, 2024 60,000 24000 020%
g::::::g E::IBQ ) '8229/ ;ff:f.,i 12762;)5 :z;i 19 [Neeru Gambhir Vishesh Abrol Yes October 25, 2024 10,000 24000 0.03%
Profit afer {ax after other comprehensive income) (12005) 3 138.16 1894 20 Palash Stisnarkar | Vshesh Ao Yes October 25, 2024 .70 2000 004%
::L':‘a:i"éﬁy T gs ig:g :3%"/0 zz‘;’;’ :;f;f’/ﬂ 21 |Pooja Ankit Gandhi Vivek Abrol Yes October 25, 2024 10,000 24000 0.03%
22 [Sangeeta Singh Vohan Kiishan Abrol Yes October 25, 2024 143,690 240.00 048%
g:s::eiq\::yc':::;ge = Z?g ;:Z j?z ?;Z 23 |Sangeeta Singh Vishesh Abrol Yes October 25, 2024 124,845 24000 0.42:/n
Retum on Capial Employed (ROEC)(%) (1034%) 2%12% 27.20% 843% ;’; ; E 2::3: a::::s‘ :z gﬁ:ﬂﬁ:ﬁ ;: ;g;: 1%;:2 Zg zg S 2; i
Current Rafio 1.00 118 119 145 - : -
ot Capta Tomover o e e 5 52 2% \sne:.m:( R:Jkumarma ‘\ﬁshe.srrflbro\ Yes October 25, 2024 8300 iw 00 0.03%
3 Statements ighted average cost of acquisition 00.00

Continued on next page.




