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$Acquisition of Equity Shares through bonus issue in the ratio of 3 Equity
Shares for every 1 existing Equity Share held undertaken on January 18,
2022, hence the acquisition price is nil.

*As certified by our Statutory Auditors, Shah & Taparia, Chartered
Accountants, by way of their certificate dated February 24, 2024.

#There have been no transactions of Equity Shares of the Company in the
one year preceding the date of this Red Herring Prospectus.

This is the first Main Board Public Issue being handled by BRLM
associated with Issue. The BRLM has handled 14 SME public issues in
the past three Fiscal Years, out of which 3 issues closed below the
Issue Price on the listing date

The Price/Earnings ratio based on diluted EPS for March 31, 2023 for
the issuer at the upper end of the Price band is 14 as high as as
compared to the average industry peer group PE ratio of 26.36.
Weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021
is 28.66 %.

Average cost of acquisition of Equity Shares of our Promoters

12)

13)

14)

15)
The average cost of acquisition of Equity Shares for our Promoters as on the
date of the Red Herring Prospectus, is as set out below:

Name of Promoter Number of Average cost of
Equity Shares | acquisition per Equity
acquired*? Share (in J)#
Kalandan Mohammed Haris 11,24,51,830 0.98
Kalandan Mohammad Arif 600,16,690** 0.98
Kalandan Mohammed Althaf 600,16,690 0.98

As certified by our Statutory Auditor, Shah & Taparia, by way of their certificate
dated February 24, 2024.

#Weighted average price has been arrived at by considering only the cost of
shares allotted to the Promoters on account of further issue, bonus issue and
transfers, i.e., cost paid by the Promoters for acquisition by way of subscription,
bonus issue and acquisition from other shareholder(s) divided by the total
number of equity shares acquired by the above transactions.

*While calculating the weighted average price of the shares in the hands of the
individual, the cost of shares was considered as the price paid to the transferor
against such acquisition of shares. The selling price ofthe shares transferred by
the respective Promoters to others is not netted off while calculating the
average cost of acquisition.

A As adjusted for sub-division of Equity Shares

**For the purpose of acquiring 45,27,190 Equity Shares from Lalitaben Dipak
Modh, 35,44,500 Equity Shares from Hinesh Laherchand Modi and 35,44,500
Equity Shares from Bijal Hinesh Modi, Kalandan Mohammad Arif had paid the
relevant consideration amounts to them. However, these Equity Shares were

inadvertently transferred and credited into the demat account of Kalandan
Mohammed Haris, instead of the demat account of Kalandan Mohammad Arif
by the aforementioned transferors. To rectify this inadvertence, Kalandan
Mohammed Haris has transferred the above Equity Shares to Kalandan
Mohammad Arif.

16) Weighted average cost of acquisition, floor price and cap price

Floor
price
(i.e. T 26)
NA

Date of transfer Weighted average
cost of acquisition
(X per Equity Share)

NAA

Cap
price
(i.e. ¥ 28)
NA

Weighted average cost of
acquisition of primary / new
issue as per paragraph 8(a)
above.

Weighted average cost of 4.50# 5.78 times | 6.22 times
acquisition for secondary
sale / acquisition as per

paragraph 8(b) above.

Weighted average cost of NAAA NA NA
acquisition of primary
issuances / secondary
transactions as per
paragraph 8 (c) above
As certified by M/s. Shah & Taparia, Statutory Auditors, by its certificate dated

February 24, 2024.

Note:
AThere were no primary / new issue of shares (equity/convertible securities)
other than Equity Shares issued pursuant to a bonus issue on January 29,
2022, in last 18 months and three years prior to the date of the Red Herring
Prospectus.

A Since, there were secondary sales / acquisition of shares (equity/
convertible securities) transactions in last 18 months from the date of the Red
Herring Prospectus, the detail as required under paragraph (c) above is not
applicable

# Weighted average cost of acquisition has been computed for six
transactions after considering the impact of sub-division of equity shares.

ANCHOR INVESTOR BID/ISSUE PERIOD: WEDNESDAY, FEBRUARY 28, 2024 *
BID / ISSUE OPENS ON THURSDAY, FEBRUARY 29, 2024**

Y, MARCH 04, 2024

Opening Date.

BID / ISSUE
PROGRAMME
BID/ISSUE CLOSES ON MO
“ourC RLM, conside €8 The Anchor nvestor Bidaing Date shall be 1 (one) Working Daypric
“0urC RLM, conside QIBs 1(one) Working Daypr Josing Dz EBIICDH
“The Uf m.onBi losing Day.

An |nd|cat|ve timetable in respect of the Issue is set out below:
of Bids (other than Bids from Anchor Invest

Bid/ Issue Period (except the Bid/ Issue Closing Date)
‘ Only between 10:00 am and 5:00 pm (Indian Standard Time (IST"))
Date”
Only between 10:00 am and 5:00 pm IST
Only between 10:00 am and up to 4:00 pm IST

Submission and Revision in Bids

Bid/ Issue Closin

of Electronic Applications (Online ASBA through 3-in-1 accounts)
Submission of Electronic Applications (Bank ASBA through Online channels like
Interet Banking, Mobile Banking and Syndicate ASBA applications where
Bid Amount is up to ¥500,000)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications of QIBs and Nlls)

of Physical Applications (Direct Bank ASBA)

Only between 10:00 am and up to 3:00 pm IST

Only between 10:00 am and up to 1:00 pm IST

of Bid

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” Only between 10:00 a.m. and up to 4:00 p.m. IST on
Bid! Issue Closing Date

Only between 10:00 am upto 5:00 pm IST

|__Upward or downward Revision of Bids or cancellation of Bids by RIBs
* UPI mandate end time and date shall be at 5.00 pm on Bid/Issue Closing Date.
* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.
Post Issue Schedule:
Event
Bid/ Issue Closing Date

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account

Indicative Date

Monday, March 04, 2024

On or about Tuesday, March 05, 2024
On or about Wed /, March 06, 2024

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications where Bid Amount is more direct than ¥500,000

Only between 10:00 am and up to 12:00 pm IST

Credit of the Equity Shares to depository accounts of Allottees
Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, March 06, 2024
On or about Thursday, March 07, 2024

BASIS FOR ISSUE PRICE

1. Basic and Diluted Earnings Per Share (“EPS”):

The Price Band and the Issue Price willbe determined by our Company in consultation with the BRLM, on the basis of assessment of market demand for the Eqity Shares issued | Industry PIE ratio
through the quity Teachandthel Particulars Tndustry PIE (no. of times) Name of the peer company Face value per equity shares )
endofth times the face valueathe higher endof the Prie Band Highest 33.23 Godrej Agrovet Limited 10
tothe “Risk Factors”’, ion’”, “Our Business”, i inanci and Lowest 2063 Zeal Aqua Limited 1
Discussion and Analysis of Financial Condition and Results of Operations” on pages 46, 108, 232, 337 and 418 ofthe RHP, especiively, o have an informed view before | | Average 26.29 NA NA
makingan investment decision. Note: P h
Qualitative Factors Efo {
3, P/E Retioforthe peer
T our ; February 23, 2024 sourced from website of Stock Exchanges.
3. Return on Networth (RoNW)
2. Established customer base and strong re\auonsmps I
3. Strategicallylocated processingaciities Year Ended RONW (%) Weight
4.Entry Barriers March 31, 2023 34.19% 3
5. Strongand consistent financial performance March 31, 2022 20.75% 2
6. Focuson Quality, Environment, Health and Safety (QEHS) March 31, 2021 1391% 1
7 D Weighted Average 28.66%
For details, see “Our Business— “onpage For six-months period ended September 30, 2023" 2032% NA
Quantitative Factors “Notannualised
Some of the information presented below, elaing to s, is derived from the Restated Consoldated Financial Statement.For detals, see “Restated Consolidated Financial | Note
Statement”and “Other Fi ion” on pages 337 and 40 g Prosp: 1) Net ated outof the

C
profs and  securtes premium account and debit o credit balance o proft and loss accout mc!udlng legal reserve and after deducting, i any the aggregate value o the
tatement, but does not

" The face value of the Equity Shares is31 each.

2. Pri ing (“PIE 26t0% 28 per Equity Share:

include rsarvs creaod out o evluatonof asefs and rie-bac o depreiaon s on erch §1, 2021, Marh 3, 2022 Marc 31, 2023 and s month period ended
Year | Period ended Basic EPS and Diluted EPS** Weights September 30, 21), Bl
March 31, 2023 2.00 3 (2) Return on Net worth y (%)= Rss!a{ed(“ rofit
March 31, 2022 110 2 Company / Restated Net worth annbutable to the Equity Snareho/ders of our Company as at the end ofthe periodyear. Retum on Net worth atnbutable o the Equiy
March 31, 2021 041 1
Weighted Average 144 @ on ny x Weight) fo r ' offeun
For sixmonths period ended September 30, 2023 a7 WA “ Py o Company
“Notannualized 4. Net Asset Value per Equity Share of face value of 31 each, as adjusted (NAV)”
“*Pursuant o a resolution of our Shareholders dated February 28, 2022, each Equity Share of our Company of 10 each was sub-dlvided into 10 Equity Shares of 1 each, foral | particurars
periods presented. The Eamings per Equity Share (basic and diluted) has been calculated after iving effect fo such sub-division in accordance with principles of Ind AS 33 - | A on Viarch 37,2023 586
“Earnings per share'. . i As on March 31, 2022 397
Further, s 15,2022, our C (three) Equity V1 As on March 31, 2021 293
Accordingly quity As on September 30, 2023 723
Notes: After the lssue”
" Earnings per Equity Share (Basic & Diluted) = for q of Equity - At Floor Price 1224
. quity y ty - At Cap Price 1277
= Year % [EPS ¥ ig Issue Price per equity share [
o 2015 Notes.
" The above staement shoud b rad wih significant accounting policies and notes on Restated Consolidated Financial Statement as appearing in the Restated Consolidated | (1) NetAsset Value per Equity Sh ! Compar
Financial Statement. g har
“Net Worth Company” value of he paid- of the profits and.

secures premium account and debit o et alance of proft and 0 account, nclucinglega oserve and after dedtucting, fany the aggregate vlue o the accumuated
losss, prepld expenses,defered expendiure and miscelaneous expendiure ot iten o as per th Resiated Consolgaed Financil Statrrert,but dogs o indude

[ Particulars PIE at the Cap Price (no. of times) |

of 1, 2021, March 31, 2022, March 31, 2023 and six months period ended September 30,
1)(hh) of the SEBIICDI asamended. Cl, N

| PIE at the Fioor Price (no. of times) |
[ [

13 14 |

[ Based on basic and diluted EPS for the year ended March 31, 2023

(i)

per Equity Shar

Continued on next page.
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