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SAcquisition of Equity Shares through bonus issue in the ratio of 3 Equity Shares for
every 1 existing Equity Share held undertaken on January 18, 2022, hence the
acquisition price is nil.

*As certified by our Statutory Auditors, Shah & Taparia, Chartered Accountants, by
way of their certificate dated February 24, 2024,

#There have been no fransactions of Equity Shares of the Company in the one year
preceding the date of the Red Herring Prospectus.
This is the first Main Board Public Issue being handled by BRLM associated
with Issue. The BRLM has handled 14 SME public issues in the past three
Fiscal Years, out of which 3 issues closed below the Issue Price on the listing
date

The Price/Earnings ratio based on diluted EPS for March 31, 2023 for the
issuer at the upper end of the Price band is 14 as high as as compared to the
average industry peer group PE ratio of 26.36.

Weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021 is
28.66 %.

Average cost of acquisition of Equity Shares of our Promoters

The average cost of acquisition of Equity Shares for our Promoters as on the date of
the Red Herring Prospeclus, is as set out below:

12)

13)

14)

15)

\
**For the purpose of acquiring 45,27,190 Equity Shares from Lalitaben Dipak Modh,
35,44, 500 Equity Shares from Hinash Laherchand Modi and 35,44,500 Equity Shares
from Bijal Hinesh Modi, Kalandan Mohammad Arif had paid the relevant consideration
amounts to them. However, these Equity Shares were inadveriently transferred and
credited info the demat account of Kalandan Mohammed Haris, instead of the demat
account of Kalandan Moh d Arif by the afo . To rectify this
inadvertence, Kalandan Mohammed Haris has transferred the above Equily Shares to
Kalandan Mohammad Arif,

16) Weighted average cost of acquisition, floor price and cap price

Date of transfer Weighted average Floor

cost of acquisition price

(% per Equity Share) | (i.e.¥26)

NA® NA

s

Cap
price
(i.e. T 28)
NA

Weighted average cost of
acquisition of primary / new
issue as per paragraph 8(a)
above.

Weighled average cost of
acquisition for secondary
sale [ acquisition as per

4.50% 5.78limes| 6.22 times

Name of Promoter Number of Average cost of

Equity Shares acquisition per Equity
acquired** Share (in Tj#

Kalandan Mohammed Haris 11,24,51,830 0.98

Kalandan Mohammad Arif 800,16,690** 0.98

Kalandan Mohammed Althaf 600,16,690 0.98

As certified by our Statutory Auditor, Shah & Taparia, by way of their certificate dated

February 24, 2024.

#Weighted average price has been arrived at by considering only the cost of shares
allotted to the Promoters on account of further issue, bonus issue and transfers, i.e.,
cosl paid by the Promolers for acquisition by way of subscription, bonus issue and
acquisition from other shareholder(s) divided by the total number of equity shares
acquired by the above transactions.

*While calculating the weighted average price of the shares in the hands of the
individual, the cost of shares was considerad as the price paid to the transferor against
such acquisition of shares. The selling price of the shares transferred by the respective
Promolers lo others is nol netled off while calculating the average cost of acquisition.

paragraph 8{b) above.
Weighted average cost of
acquisition of primary
issuances / secondary
transactions as per
paragraph 8 (c) above

As certified by M/s. Shah & Taparia, Statutory Auditors, by its certificate dated February
24, 2024.

Note:

AThere were no primary / new issue of shares (equity/convertible securities) other than
Equity Shares issued pursuant to a bonus issue on January 28, 2022, in last 18 months
and three years prior to the date of the Red Herring Prospectus.

An Since, there were secondary sales / acquisition of shares (equity/ convertible
securities) transactions in last 18 months from the date of the Red Herring Prospectus,
the delail as required under paragraph (c) above is not applicable

# Weighled average cost of acquisition has been cc 1 for six

NAA NA NA

ions after

A As adjusted for sub-division of Equity Shares

BID / ISSUE

BID / ISSUE OPENS TODAY

considering the impact of sub-division of equity shares.
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