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$Acquisition of Equity Shares through bonus issue in the ratio of 3 Equity Shares

for every 1 existing Equity Share held undertaken on January 18, 2022, hence

the acquisition price is nil.

*As certified by our Statutory Auditors, Shah & Taparia, Chartered Accountants,

by way of their certificate dated February 24, 2024.

#There have been no transactions of Equity Shares of the Company in the one

year preceding the date of this Red Herring Prospectus.

This is the first Main Board Public Issue being handled by BRLM

associated with Issue. The BRLM has handled 14 SME public issues in the

past three Fiscal Years, out of which 3 issues closed below the Issue Price

on the listing date

The Price/Earnings ratio based on diluted EPS for March 31, 2023 for the

issuer at the upper end of the Price band is 14 as high as as compared to

the average industry peer group PE ratio of 26.36.

Weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021 is

28.66 %.

Average cost of acquisition of Equity Shares of our Promoters

The average cost of acquisition of Equity Shares for our Promoters as on the

date of the Red Herring Prospectus, is as set out below:

Name of Promoter Number of

Equity Shares
acquired*?

12)

13)

14)

15)

Average cost of
acquisition per Equity
Share (in Z)#

Kalandan Mohammed Haris 11,24,51,830 0.98
Kalandan Mohammad Arif 600,16,690** 0.98
Kalandan Mohammed Althaf 600,16,690 0.98

As certified by our Statutory Auditor, Shah & Taparia, by way of their certificate
dated February 24, 2024.

#Weighted average price has been arrived at by considering only the cost of shares
allotted to the Promoters on account of further issue, bonus issue and transfers,
i.e., cost paid by the Promoters for acquisition by way of subscription, bonus issue
and acquisition from other shareholder(s) divided by the total number of equity
shares acquired by the above transactions.

*While calculating the weighted average price of the shares in the hands of the
individual, the cost of shares was considered as the price paid to the transferor
against such acquisition of shares. The selling price of the shares transferred by
the respective Promoters to others is not netted off while calculating the average
cost of acquisition.

AAs adjusted for sub-division of Equity Shares

ANCHOR INVESTOR BID/ISSUE PERIOD: WEDNESDAY, FEBRUARY 28, 2024 *
BID / ISSUE OPENS ON THURSDAY, FEBRUARY 29, 2024**

BID/ISSUE CLOSES ON MONDAY, MARCH 04, 2024

N\

**For the purpose of acquiring 45,27,190 Equity Shares from Lalitaben Dipak
Modh, 35,44,500 Equity Shares from Hinesh Laherchand Modi and 35,44,500
Equity Shares from Bijal Hinesh Modi, Kalandan Mohammad Arif had paid the
relevant consideration amounts to them. However, these Equity Shares were
inadvertently transferred and credited into the demat account of Kalandan
Mohammed Haris, instead of the demat account of Kalandan Mohammad Arif by
the aforementioned (ransferors. To reclify this inadvertence, Kalandan
Mohammed Haris has transferred the above Equily Shares to Kalandan
Mohammad Arif.

16) Weighted average cost of acquisition, floor price and cap price

Date of transfer Weighted average Floor

cost of acquisition price

(¥ per Equity Share) | (i.e. ¥ 26)

NAA NA

Cap
price
(i.e. ¥ 28)
NA

Weighted average cost of
acquisition of primary / new
issue as per paragraph 8(a)
above.

Weighted average cost of
acquisition for secondary
sale / acquisition as per
paragraph 8(b) above.
Weighted average cost of
acquisition of primary
issuances / secondary
transactions as per
paragraph 8 (c) above

As certified by M/s. Shah & Taparia, Statutory Auditors, by its certificate dated
February 24, 2024.

Note:

AThere were no primary / new issue of shares (equity/convertible securities) other
than Equity Shares issued pursuant to a bonus issue on January 29, 2022, in last
18 months and three years prior to the date of the Red Herring Prospectus.

M Since, there were secondary sales / acquisition of shares (equity/ convertible
securities) transactions in last 18 months from the date of the Red Herring
Prospectus, the detail as required under paragraph (c) above is not applicable

# Weighted average cost of acquisition has been computed for six transactions
after considering the impact of sub-division of equity shares.

4.50# 5.78 times| 6.22 times

NAAA NA NA

BID / ISSUE

PROGRAMME
“Our Company may. ith the BRLM, consih ipation L i the SEBHCOR Reguiafans. TheAnchor 14
**Our Comps i BALM, ¢elosing the Bidissy o Porofr 1 (6] ww-rga: s Closing Dite o SEBIIC!

pri

“The UPImandate end fime and daie shall be at 5:00p.m. on Bidssue Closing Day.
An indicative timetable in respect of the Issue is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Issue Period (except the Bid! Issue Closing Date) ‘
Only between 10:00 am and 5:00 pm (Indian Standard Time (1S T"))
Bidl Issue Closing Date” |
Only between 10:00 am and 5:00 pm IST
Only between 10:00 am and up 1o 4:00 pm IST

L
‘Submission and Revision in Bids

Submission of Eleclranic Applications (Online ASBA. thraugh 3-in-1 accounts)
Submission of Electranic Apuhnalmns (Bank ASEA lhmugh Online channels like |
Internat Banking, Mobile Banking and Syndicate ASBA applications where

Bid Amount is up to 2500,000)

Submission of Electronic Applications (Syndicate Non-Retail, Nor-Individual
Applications of QIBs and Nlls)

“Submission of Physical Apglications (Direct Bank ASBA)

‘Submission of Physical Applcations (Syndicate Non-Retail, Non-individual
‘Applications where Bid Amount is more direct than ¥500,000

Only betwsen 10:00 am and up to 3:00 pm IST

Only between 10:00 am and up fo 1:00 pm IST
Only between 10:00 am and up to 12:00 pm IST

Incase ofany revisionin the Price Band, the Bid Issue Period willbe extended by afleast 3 (three) adcitional Working Days afier such revision in the Price Band, subjecttothe
Bid! Issue Period not exceeding 10 {len) Working Days. In cases of force majeure, banking sirike or similar circumstances, our Company may, for reasons to be recorded in
wriling, extend the Bid / Issue Period for a minimum of 3 (three) Working Days. subject to the Bid! lssue Period not exceeding 10 {ten) Working Days. Any revision in the Prce
Band and the revised Bid! Issue Period, if applicable, shal be widely disseminated by natification ta the Stock Exchianges, by issting a public natice, and als by indicating the:
change onthe website of the BRLM and at the terminal by in to Designated In iries and the Sponsor Bank, as applicable.
This Issue is being made in term of Rule 13(2){t) of the SCRR read with Regulation 31 of the SEBIICDR Regulations. The Issus is being made for at least 25% of the post-
Issu paic-up Equity Share capital of our Company. This Issue is being made through the Baok Buiding Procsss in accordance witn Regulation 6(1) of the SEBI
Regulatons whersin it mors than 50%of theIssue shal bs avaiabe for allocation on  propatianats s o Quaifid instiutonal Buyers QIBs" and such partion the
Portion'), provided that our Company in consultabon with the BRLM may allocate upta 60% of the QIB P Investors y basis in zocordance with
SEBI ICDR Regulations ['Anchor Investor Portion”). One-third of the Anchar Investor Portion shall be reserved for domestic Mutual Funds. subect o valid Bids being
received from the domestic Mutual Funds at o above the Anchor Investor Allacation Price. |n the event of under-subscription, of non-zllocation in the Anchot Investor Portion,
the balance Equity Shares shall be added to the Net QIB Portion, Further, 5% of the QB Pr'fl n (exciuding the Anchor Investor Portion) shall be available for allecation ona
proportionate basss to Mutual Funds anly, and the remainder of the QIB PMlnr\ shal be avaiiable for allocation on a proportionate basis to all QUB Bidders (other than Anchor

Investors), inciuding Mutual Funds, subject to valid Bids ine lssue Price. Further, 15% afthe for allocation an a

propartionate basis to Non-Instiutional Bidders out of which (2) ane thied resenved for ihan €02

T 1 mil \Iunﬂnﬂ(b)'v;u-hlld ofsuch portion shall be reserved or applic ith than ¥1 millian, provided that ih bed portion in either of such
D-cals i ind not less than thals nall b aliocation to Retail

\ndulﬂua\ Ehdd\:rs in accordance with the SEBI ICDR R:\gulqbons &JD\Edk‘va.ﬂ Bids being rc{}ewl:d alorabove h: Issue Price. Alf Potenfial Bidders, other than Anchor

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Revision/cancellation of Bids .

Upward Revision of Bids b by QIBs and Non-Institutional Bidders categories” Only between 10:00 & m. and up to 4:00 pm. IST on
| Bid! Issue Closing Date
Upward or downward Rewision of Bids or cancellation of Bids by RIBs Only between 10:00 am upto 5:00 pm IST
* UPI mandate end time and date shall be at 5.00 pm on Bidiissue Closing Date.
© QIBs and Non-Institutional Bidders can neither revise their bids dowmwards nor cancellwithdraw their bids.
Paost Issue Schedule:

Event

Bidf Issue Closing Dale

Finalisation of Basis of Alloiment with the Designated Siock Exchange

Initiatien of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account

Credit of the Equity Shares ta depository accounts of Al

Commencement of trading of the Equity Shares on the

| Indicative Date

| Monday, March 04, 2024
On or about Tuesday, March 05, 2024
On or about Wednesday, March 08, 2024
On or about Wednesday, March 08, 2024
On or about Thursday, March 07, 2024

ompany, investors
mpany f

CONTENTS UFTHEMEMURANDUMDFASSBCEN\DN 'OF OUR COMPANY A
are " beginning on page
inspection inrelation to the Issue. For further details, see *Material C:
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is
¥ 30,00,00,000.00 divided into 30,00,00,000 Equity Shares of face value of 21 each. The issued, subscribed and paid-up Equity share capital of our Company is
T22,00.00,000.00 divided into 22,00,00,000 Equity Shares offace value of ¥ 1 each, For details of the capital structure of our Company, see “Capital Structure” beginning en
page 122 cfthe RHP.
NAMES OF THE INITIAL TO THE ME OF I OF OUR D THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The initial %bsnrlhw 1o the Memocanum of ot Cc/‘“uary were the partners of the erstwhite parinership firm namely, Mukka Sea Foods Industries to whom Equity
Shares: 1l P ip pursuant fo conversion thereol (o a privale limited cumpaw, The details of our initial
Subscriber are: Kalandan Andu Razak - 164,180 equity shares Kalendﬂ Mohammed Haris - 13.510 equity shares, Kalandan Mohammad Arif - 7,080 equity shares,
Kalandan Mohammed Atihaf - 49,250 equity shares, Umaiyya Banu - 81,280 equity shares, Nachipadpu Abdulla Abdul Salam - 155,670 equity shares and Abdul Sayed
Nechipadappu Abdullakunhi Haii - 7,383 equity shares. For details of the shars capital history and capifal structure of aur Company see *Capital Struciure” beginning on page
122 oftha RHP
LISTING: The Equity Shares offared ihrough the Red Herring pany n-principle'approvals
from the BSE and the NSE for the listing nf\ha Equity Shares pursuant to Iene‘seqm dated Oﬂmar ‘1 2023, Forthe pu’pnﬁes ofthe Is the Designated Stock Exchange
A of d} s and the Py with Section 26(4) and 32 of the Companies Act, 2013,

JECTS: For information of

RHP.T

Inspection’ beg

Invesiors, are required to paricipate n ihe lssue by mandatority Ui i’ ASBA') pracess by providing d respect
ASBAACcount (as defined hereinzfer) and UP! ID in case of UPI Bidders using the UP| Mechanism. as applicable. pursuant to which their corresp
blockes by he Sef Certfied Sylicae Banks ' SCSBS') o by the Sponsor Banis under the UPI Mechanis, s te case may be. o he extentof cespactwn Bid Amounls
Anchor Investors arenot Fordelals, see ‘ssue Procedure "on page 515 ofthe Red Herring Prospectus
DPID, 1D {for UPI Bi y filled in the Bid cum
Application Form. The DP 1D, PAN and ClisntID provided in the Bid cum Application Form DPID, PAN, Client ID and UP| ID available (for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form Is liable to be rejected. Bidders/Applicants
y idedin fthe PAN, DPID,
ClientID and UBIID (for Rigs i i ided in the Bid cum Applicati may be deemed to
provide to tothe Issus, any i records of
the depositories. These Demagraphic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondencels) related to the Issus. Biddars/Applicants are advised to update any changes to their Demographic Details as availabla in the records of the
Depository Participant to ensure accuracy of records. Any delay resulting from failurs to update the Demographic Details would be at the Bidders/Applicants’
solerisk.
Investors must ensure that thelr PAN Is linked with andare Board of Direct Taxes notification dated

will b

Form, the Bi

For e of U mettal conlcts and Sooumas avafabe o ingoestion o e dat af e Red Hertg Prospecus un s Bid i Cising Dats, s “Maderil

Gontracts and Documents for Inspection” on page 548 of the Red Herring Prospecius

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA {*SEBI"): SE! i i notoonstiute
the Issue or the specified the Issue document, The investars. are advised to refer to page 483 of the RHP for the full text of the disciaimer

ferd 1t

dauseevSEB\

DISCLAIMER CLAUSE OF BSE: Ifis to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or construed that the RHP has
been clearad or approved by BSE Limited nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refier to the page.
4950f rthe full textof the disclaimer ol BSE.

DISCLAIMER CLAUSE OF NSE (the Designated Stock Exchange): Itis IO be dls inctly understood that the permission given by NSE shouid not in any wav be oeemed :\
consiued althe s Somentas een ceared o approves by NSE o Ine contents of the

1o refer P forthe full text of th

GENERALRIEKE Tnvestm quity a degree of risk and investors should not invest any funds in the Issue uniess they can afford o
take the risk of losing their investment \rve51w5 are advised to read the risk factors caretully befare taking 2n invesiment decision in the Issue. For tzking an investment
decision, investors mustrely on hair ination of our Company including the risks involved. Tha Equi

or approved by the Securities and Exchange Board of India (*SEBT), nor doas SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus,
Speific atlention of the investorsis inviled to “Risk Factors” on page 45 of the Red Heming Prospectus.

Pk

Febma:y13 2020 al\ﬂ read with press releases dated June 25, 2021 September 47, 2021 and CBOT Circular Nn 7 of 2022 dated March 30, 2022 read with press.
+ inASBAfc
Ssmple, Safe, Smart it

*
AS BA ‘ way of Application!!!

UMIFED PATHENTS INTERFACE 30,2022 read wi

CBDT CircularNo.7

and NonnstitutlnalInvestors also havethe option o subimith appication irectly to the ASBA Bk [SCSBs) ot uss the facilty offnked onlie trading, dema and bank accaunt Investos ao required 1 ansure that the bank account used for
bidding is inked to their PAN. Biddars must ansura that their PAN is linked with Aahaar and are CBOT
dated March 28, ZDZJ:ndanysuhsmuﬁntpr&ssre\easeslmms regard.

applyingin 107500,000, applying Syndicate, CDPs &RTAs. Retal Individual Investors

June 25, 2021 read with press release dated September 17, 2021,

Y 13,2020

inth

of up 10T 500, the ASBA and UPi prucess, please refarto

“Applications $upported by Blocked Amount | ASBAfas tabs avalad by har nvesiors. UPf may )

bsite of Assaciation of Investment Bankers o“nq\anBi and Stock Exchangs

("ASBA)is a better way of applying to offers by | ihe detals gneﬂ nihe Bl piease rafer a the s

|N'$E andtogethar with BSE, the “Stock Exchangos’) and can be abtained rom th

Docurnant, The Bid

simply blocking the fund in the bank account.

msa and Natanal smcxcnmgc ofindia L

sife 0F SEB! 'Jmer/\c-.or 9

For further details, check section on ASBA.

nd hitps:i nww.iab.‘ tmid=43. respactively fime fo-fime. For the fist of UP1apps &

ertotha ik ww sebi g, UPY gt

Mandatory in public issues.
No cheque will be accepted,

180012017 40andmai ipo.upi@npeiorgin,

'BOOK RUNNING LEAD MANAGER REGISTRAR TO THE ISSUE

9

Fedex Securities Private Limited
B7,3" Floor, Jay Chambers, Dayaldas Road. Vile Parte (East), Mumbai - 400 057, Maharashira. India
Tel: +918104585249; Email: mb@fedsac.in; Investor Grievance Email: mb@fedsec.in

CAMED
Cameo Corporate Services Limited

SCSBs
s of SEB! chruta o Noveraber . 2018 as amande. o ssu e queres, legse contac e Book Ruing Laad Manager (BRLM) on et ema¥ DS as mariionecl

Subramanian Building. 5" Floor, No. 1, Club House Road, Chennai ~ 600 002, India
Tel: +31 4440020700 (5 lines); Fax: +91 4428»&(}0 ?J Email: priya@icameoindia.com

1o fime Axis Bank Limted| th
Jowe Far P! efaled quanies, investars can contact NPCYat the ol froe number:

wabstte of SEBI, as i

COMPANY SECRETARY AND COMPLIANCE OFFICER

Mehaboobsab Mahmadgous Chalyal

WUKKA PROTEINS LIMITED

Mukka Corporate House, Door No. 18:2-15/4, Frst Cross, NG Road, Attavars, Dakshina Kannaa, Mangaluru — 575001, Kamataka, indie
Tel No.: +01 8244252889, Email: cs@mukkaproteins cor; Website:
Biddars are advised to contact the Company Secretary and Compliance Officer andlor the Registrar 10 the lssua In case of any pre-lssue or
postissus ralated griavances such as non-receipt of fefters of Allotment, non-credit of Alated Equity Shares in the respeciive beneficiary
account, non-receipt of refund orders, non-receipt of funds by slectronic mode, e, For al Issue-related queries and for redressal of

o

Website: www fedsec in; Contact Person: Saipan Sanghwi Investor Grievance Email

SEBI Registration No: INMO0OD 10183

AVAILABILITY OF THE RHP: Investors are advised to refer fo the RHP and the "Risk Factors” b 45 ofthe RHP before: g Acopy of the RHP will be
made available on the website of SEBI at www.sebi.govin and is available on the websites of e BRLM, Fedex Securities Private Limited at www.fedsec in, the website of the:
comand for NSE Linited sl www.nseindia.com.

m; Websi
Contact Person: K Sreepriya sesmegmnuan Number:

\V\RUO”‘JSHJ
ESCROW COLLECTION BANK, PUBLIC ISSUE ACCOUNT BANK, REFUND BANK, SPONSOR BANK AND BANKERS TO THE ISSUE: Auxis Bani Limited.
UPI: UPI Bidders can alsa Bid thraugh UPI Mechanism,

complaints, Investors may aisowrite fo e BRLM.

Cornpany, L BSEal
Allcapitalised intheRHP.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applicatin Form can be oblained from the Registered Ofice of our Company, MUKKA PROTEINS LIMITED; Tel

+818244252689, BRLM Fedex Securilies Privale L 'm!eu Tel: «018104985249 and Syndicate Member: Khandwala Securiies Limited, Tel: +91 22 .m"s?w and at selected For MUKK{\ PROTEINS LIMITED

focations of jven below), CSBs, Designated RTA Locali D ted CDP Locations for the tssue Bid cum On behalf of the Board of Direciors
o wllalso he pstes of the ww bseintia o atal the D SCS8s, the istof sd-

which s 2vaia i Plaos: Mengakeu Mehaboatsab Mahmadgous Chalyal

‘SUB-SYNDICATE MEMBERS: NA Date: Febiuary 24, 2024 Company Secretary & Conmpliance Offcer

MuKKAPRnTEmsuMWEn P o market condifions and other consideration Hits Exquit red herring ;'ospa:Ls dated Fabruary 24 2024 vith he RoC. The RIP the SEBI at (g0 25 wel as on the website of the BRLM

tes Prival Limited in, ite of e NSE at ite of tne BSE atww.bss panyat hould note that quit risk and for details redafing to such isks,

um torsbe HP. Potentialinvestors should notrely oa the DRHP for making. the ring Prospes

The Equity been and il not be regi thelS. 0f1933, {'U.8. Securities Act’) or any state securifes laws in the Uniled Stales, i the Uniled States, exemption from, orina to, the registrafion raquiren

oltre 'S, Securtes Act and appicatle L. 5. siate secuiles laws, Aucordingl,the Equly Shaes are being offred and sok ouside i Unlied Staes in“ofishore ransactions" 2 definedin and i eliance on Reguiaon S and he applcableaws of each ursdictons where such ors e saies are mate, There wil be no pubic fering of Euiy Sharesn the

United States, CoNCERT
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