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KNOWN FOR TELUGU, TAMIL CONTENT
Sony eyes strategic
stake in OTT aha

GROWTH IMPERATIVE

Keen on acquiring
atleast 26% for
1,500 crore

VIVEAT SUSAN PINTO
Mumbeai, February 25

THE INDIAN UNIT of Japan’s
Sony Group Corporation is
eyeing at least a 26% stake in
Arha Media & Broadcasting
that owns regional language
over-the-top (OTT) platform
aha,best known forits Telugu
and Tamil content, media
industry sources told FE.

The deal value has been
pegged at 31,500 crore,
according to persons in the
know.aha has over 2.5 million
Telugu subscribers and is
among the top Telugu-lan-
guage OTT platforms for peo-
pleinIndiaand diaspora mar-
kets suchas the US.

Sony Pictures Networks
India, also called Culver Max
Entertainment, has begun ini-
tial discussions with Arha
Media, a joint venture
between actor Allu Arjun’s
Geetha Arts and real estate
and media house My Home
Group, which owns the TV9
news network, informed
sources said.

Arha Media is also talking
to Sun TV for a similar
stake sale, persons in the
know said. It is learnt that
KPMG Corporate Finance is
advising Arha Media on the
strategic stake sale.

Both Sony and Sun have
the growth imperative in a
market that is rapidly consol-
idating, media experts said.

Executivesat Sony Pictures
Networks India, Arha Media
and Sun TV were not immedi-

aha is among
top Telugu-
language OTT
platforms

M aha's annual revenue for
FY23 stood at

$15.4 million,

according to Tracxn data

M Sony Pictures
Networks India has
begun initial discussions
with Arha Media, which
owns aha

B Arha Media is also
talking to Sun TV for a
similar stake sale

m Both Sony and Sun
have the growth
imperative in a rapidly-
consolidating market,
say media experts

M For Sony, new
acquisition targets and

tie-ups are the next step
inits life beyond Zee

Paytm issue may be reviewed, says ICAI

BISHASWAR MALAKAR
Kolkata, February 25

AMID THE UNFOLDING
Paytm Payments Bank crisis,
Institute of Chartered Accoun-
tants of India (ICAI) president
Ranjeet Kumar Agarwal on
Sunday said its financial
reporting review board (FRRB)
may deliberate onissues of the
fintech firm in the near future.

The FRRB of the statutory
body is currently conducting a
review of the accounts of tech-
based education unicorn Byju's
over alleged governance con-
cerns,and the exercise is pro-
gressingwell,theICAI president
said.

“So far, we have not consid-
ered it (Paytm issue), but the

RANJEET KUMAR AGARWAL, PRESIDENT, ICAI

SO FAR, WE HAVEN'T

CONSIDERED IT (PAYTM ISSUE),
BUT IF NEEDED, APPROPRIATE
ACTION WILL BE CONSIDERED

AT THE FRRB'S BOARD
MEETING

board meeting of the FRRBwill
takeplacein thenearfutureand
it will consider appropriate
action if required. So far, we
have not decided anything as
faras this matteris concerned,”
ICAI president Ranjeet Kumar
Agarwal said inan interview.
Newly-elected committees,
including FRRB, of the ICAI are

Number of M&A
deals in India
falls 10%in 2023

PRESS TRUST OF INDIA
New Delhi, February 25

towards larger opportunities.
While early-stage invest-

For Sony, new acquisition
targets and tie-ups are the
next step in its life beyond
Zee,a point that has recently
been reiterated by its top
executives both in India and
Japan.

In an earnings call last
week, Hiroki Totoki, presi-
dent,COO & CFO of Sony, said
India was a very appealing
market where it would con-
tinue to invest for the future.

“India, on a long-term
basis, has a great growth
potential. Itisaveryappealing
market. Therefore, we will try
to seek various opportunities
and if we can find another
opportunity that would
replace this type of plan,”
Totoki said when asked about

India after the termination of
the proposed mergerwith Zee
last month.

Sun TV, on the other hand,
is looking to consolidate its
presence in the regional lan-
guage content space.

According to Tracxn data,
aha’s annual revenue for the
financial year ended March
31,2023 stood at $15.4 mil-
lion (around 125 crore). The
bottom line figure for the
period was not immediately
available.

InFY22,Tofler datashows,
the company had reported
revenues of ¥75.9 crore,com-
pared with ¥26.4 crore for
FY21. Net loss, however,
widened to ¥92.4 crore in
FY22 versus a net loss of

THE NUMBER OF merger and
acquisition  (M&A) deals
during 2023 dropped by 10 %
onanannual basis to 793, said

53%]es:
to that in 2022, the report said,
these along with growth-stage
investments continued tomake
up the major share, forming

aPwCIndiareport around 73% of
on Sunday. i fundingsin 2023.

However, the dToItaI Id lsilos;d& A On the other
totaldiscloseddeal ~ 9€" Value for hand,  buyouts
value for M&A declinedatasteep goyed resilience,

declined  much
steeper at 38%
during the year,
according to the
report titled ‘Deals at a glance’.

Thereport further observed
that PE investments totalled
$36 billion, marking a sub-
stantial 36% drop from 2022.

Despite this decline, the
average investment size per
deal increased to $46 million
from $42 million in 2022,

at 38% in 2023
f==1

with only a 5%
decline compared
t02022.

This suggests a
nuanced landscape, where
investors show interest in
diverse strategies and larger-
scale ventures, even amid an
overall decrease in PE invest-
ments, the report said.

In 2023, India resiliently
navigated global headwinds,
solidifyingitsappeal tointerna-

expected to hold meetings from
March onwards, he said.

Notably, the Reserve Bank of
India has already imposed
restrictions on Paytm Pay-
ments Bank due to alleged reg-
ulatory concerns.

The FRRB may determine
whether any scrutiny of the
books is necessary over allega-

tions of regulatory lapses and
their impact on the payment
bank'saccounting, he said.

“It is the discretion of the
board whom to review and
whentodoso.Ithasarobustsys-
tem,” the newly-elected ICAI
chief said. Asked whether ICAI
was waiting for a complaint
regarding Paytm, Agarwal said,
“The institute can take cogni-
sance both suo motu and

and then finally the board
review”. According to him, the
FRRB is empowered to review
the financial statements of
listed companies. “In cases of
gross negligence, we proceed
with further investigation. If
there are minor issues, we pro-
vide advisory guidance,” Agar-
wal said. Constituted in July
2002,itisanimportantwing of
ICAI that works to bring

through c In Byju's
case,itwas suomotu.”Speaking
on Byju's, he said that the
progresson theboard's scrutiny
is “going well and the report is
expected bytheend of thisyear”.

While explaining the FRRB
structure, the ICAI chief said,
“The board has a three-tier
structure — technical, group,

impro in financial
reporting practicesand thereby
promote investors' confidence
inaudited statements.
Meanwhile, investors and
the founder of the troubled
edu-tech firm Byju’s had locked
hornsoveralleged mismanage-
mentand governance issues.
—PTI

Pansari Group to close FY24
at ¥1,800-crore revenue

AKANKSHA NAGAR

New Delhi, February 25

THE HEALTH-CENTRIC
FOOD products company
Pansari Group is aiming to
close FY24 at approximately
%1800 crore in revenue — a
309% growth from FY23.

The company closed the
last fiscal at ¥1400 crore. This
year, the focus for the company
remains onvalue-added prod-
ucts, Shammi Agarwal, direc-
tor, Pansari Group, told FE.

“Value-added  products
today contribute around up to
15% of the overall revenue,
which will increase to 20% in
the next two years. The com-
modity business is also
increasing, however, in the
value segment the margins are
good,”he said.

In a move to further ramp
upits portfolio of value-added
products, it is all set to launch
a green and floral tea brand

SHAMMI AGARWAL,
Director, Pansari Group

VALUE-ADDED

PRODUCTS TODAY

CONTRIBUTE UPTO
15% OF
OVERALL
REVENUE,
WHICH WILL
INCREASE TO
20% IN
TWO YEARS

launched ‘chai’ in January,
Agarwal said the company
is eying ¥100 crore worth of
sales from ‘Tvoy’ in the next
two years. Other products in
its value-added portfolio
include indimix ready-to-cook
range, masala and seasonings,

Of its 450 stock keeping
units  (SKUs), edible oil
accounts foraround 55% ofits
business. Other commodities,
such as rice, contribute about
20% and wheat, dalia, sugar
and maida account for 15%.

With products ranging
from edible oils to instant
mixes, the group was mainly
limited to North India untila
few years ago but now is
expanding into the West and
South of India.

InFY25,it expects the West
and South to contribute 40%
of the business (up from 30%
currently),while the remaining
comes from the North.

‘With no plans of entering
the East, it has a total of six
manufacturing plansand nine
warehouses and has recently
opened depots in Ahmedabad
and Mumbai toincrease distri-
bution further. Pansari Group’s
quick-commerce sales contri-
bution has increased over the

atel for the ’s strategy in  ¥72.1croreinFY21. reflecting a potential shift tionalinvestors. “Tvoy’ next month. Having amongothers. last fewyears.
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blocked h, the Se\rcw.ea Syrdicate Banks ('SCSBS' o by te Sponsor Banks unner'he UP1 Mechanism, as the case may be, 1o the extent of respective Bid Amounts,
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DPID,
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o feringF fon 26(4) and 32 of the Companies Act, 2013,
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