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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQLUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
Initial Public Offer of equity shares on the main board of BSE Limited (“BSE™) and National Stock Exchange of India Limited {"NSE™, and together with BSE, the "Stock Exchanges™) in compliance with Chapter || of the Secuniies and Exchange Board of India
[|ls5ue of Capital and Disclosure Requirements) Regulations, 2018, a5 amended ("SEBI ICDR Regulations”)

MAMATA s
MACHINERY =
MAMATA MACHINERY LIMITED

Our Company was incorporated as ‘Palel Machinery Private Limifed', as a private bmited company under the Companies Act, 1956, pursuant to a cerfificate of incorparation dated Aprd 17, 1578 issuad by the Registrar of Companies, Gujarat at Ahmedabad ("RoC”), Pursuant 1o a special resolutlon passed by the shareholders of our Company dated
September 19, 1386, the name of our Cornpany was changed o ‘Mamata Machinery Private Limited’, and our Company recaivad a fresh certificate of incorporation dated Dacamber 16, 1988 issuad by the' RoC. Subsaquently, our Company was converted into a public imited company, pursuant to a spacial resolution passed by the shareholders of our
Company dated June 5, 2024 and the name of our Company was changed o 'Mamals Machinery Limifed and afresh certificate of mcorporaton dated dune 21, 2024, was issued by the FioC. For further detais of change in name and Reqistered Office of our Company, please referto the secton titted Hishory and Certain Covporate Watfers — Briel history
of our Company”and “History and Certam Corpavale Matfers — Changes in the Registersd Office of our Company” on page 211 of the RHP.

Registered and Corporate Office: Survey No. 423/F, Sarkhej-Bavla Road, N.H Mo, BA, Moraiva, Sanand, Ahmedabad, Gujaral - 382213, India; Tel: 02717630 800/801, E-mail: csi@mamala.com, Website: www.mamata.com
Contact Person: Madhur Sharma, Company Secretary and Compliancs Officer, Corporate Identity Number; LZG259G187SPLCO033E3

(Please scan this OR
code to view the Fed
Hemng Prospacius)

OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF MAMATA MACHINERY LIMITED (THE “"COMPANY" OR THE "“ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (“OFFER
PRICE") AGGREGATING UP TO < [«] MILLION (THE "OFFER") COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAHENDRA PATEL, UP TO 1,967,931 EQUITY SHARES AGGREGATING UP TO [e]
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY BHAGVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAMATA GROUP CORPORATE SERVICES LLP AND UP TO
1,523,070 EQUITY SHARES AGGREGATING UP TO [« ] MILLION BY MAMATA MANAGEMENT SERVICES LLP ("SELLING SHAREHOLDERS") (THE "OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [e]% AND [#]"%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER ADISCOUNT OF UP TO [#]% (EQUIVALENT OF Z[#] PER
EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN IMILLION) | WEIGHTED AVERAGE COST OF ACQUISITION
(IN ¥ PER EQUITY SHARE)
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [-ﬂ] Nil
Nayana Patel Promoter Selling Shareholder 'Up to 1.96?,931 Equity Shares aggregating up to E-] | Nil
Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] | Nil
Mamata anup Corporate Services LLP Promoter Selling Shareholder Up {0 2,129,814 Equi’iy'Shares aggregaﬁng up to [i]ﬁ " Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] | Nil

#As cerlifed by thesialutory Auditor pursteant ta theircerthcate dated December 12, 2024
#5ince Ihe waighted average cost of acquisition is nagative, it has been considersd as Nil

Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions
for the packaging industry.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to < [+] Million

PRICE BAND: < 230.00 TO < 243.00 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF < 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.
A DISCOUNT OF % 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

As BA# simple, Safe, UPI)
Smart way of Application!!!

LIMIFIEDT PA YA ENTS INTERFACE

% Apolications supported by blocked amount (ASBA) is a batter way of

applying 1o issues by simply blocking the fund in the bank account, For
further dedails, check section on ASBA,

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto 7 5,00, 000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option o submit the
dapplication directly to the ASBA Bank [SC3B3s) or fo use the facility of linked online trading, demat and bank account. Investors are reqguired to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, Issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press releases in this regard.

LIP1 Bidders Bidding using the LRI mechanism may apply through the SC5Bs and mobde apphcations whose names appear on the websde of SEBI, a5 updated from time fotime. HOFC Bank Limided have been appointed as Sponsor Bank for the Offer, in accordance with the
requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related quenes, please contact the BRLM on their respective email IDs as mentioned below. For UP| related quenes, investors can contact NPCl at the tol free number: 18001201740 and miil
|d- jpo.upif@npci.ong.in. ASBAhas to be availed by all the investors except anchaor investors, UPI may be availed by (i) Retail Individual investors in the Retal Fortion; (8) Mon-institutional investors with an application size of up to % 500,000 in the Non-Institutional Partion. For
details on the ASEA and UPI procass, please refer to the details givenin ASBA foem and abridged prospectus and also please refer iothe section “0ffer Procedtirg"on page 387 of the RHP. The process is also svailabée on the wabsite of Association of Invesiment Bankers of
India “"AIBI") and Siock Exchanges and in the General Information Document. ASBEA bid-cum-application forms can be downlaaded from the websies of the Stock Exchanges and can be oblained from the listof banks thal is displayed on the website of SEBI at
wwnw_sabi_gov.infsebiweb/othanOtherAction. doTdoRecognisedF pi=yesdinimid=35 and htips:iwww.sebl.gov. in'sabisebiotherOtharAction. do?doRecognisedF pi=yes&intmid=43, respectively as updatad from time o time. For the list of UPT apps and banks live on IPQ,
pleasa refar o the link: s sabigovim,

Mandatory in public issues. No cheque will be accepted.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on page 116 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 33 of the RHP)
1. Supply Chain and Material Cost Fluctuations risk: Our operations are dependent Particulars Three month |
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024
pouch making machines. Machines manufactured by our Company have multiple parts and | "\1achines for plastic bag I il
components, sourced from third parties. We have in the past experienced cost fluctuations and pouch making
for these raw materials due to various reasons, including volatility in the commodity (Percentage of revenue
markets and disruptions in supply chain on account of geopolitical and other reasons. !frﬂrn operations (%)) 38 45 63.41 60.51 66.82
Set forth below are our material purchase costs in each of the corresponding periods: i ST : : : :
o-Extrusion Blown Film
Particulars Three month .  Machinery (Z million - | 102,04 207.94 142,07
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 o W_{ 5 ]F'i ' ' '
June 30, 2024  Co-Extrusion Blown Film
. Machinery (Percentage
material purchase cost S echais bk
(¥ million) 290.81 997.64 904.36 927.61 operations (%)) 43 10.35 739
0 = = ' .
material purchase cost Dadkaning Mackinary
(Percentage of revenue i
from operations (%)) 10529 |  42.16 45,02 48.25 (X'million) 62.86 | 349.52 244.50 214.12
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of l:; ;E%Itlg EE? gﬂ:r:{x >
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any fhom o eragtiﬂns (%)) 2976 1477 1217 1114
slowdown In these end-use industries or any other adverse changes in the conditions P - : : : :
affecting the plastic processing and converting and packaging machines market can = |Attachmentand
adversely impact our business, financial condition, results of operations, cash flows and | | spares (X million) 87.76 315.71 276.42 217.38
prospects. Set forth below are our revenue from operations from machines in each of | | Attachmentand spares
the corresponding periods: (Percentage of revenue
Particulars Three month |  from operations (%)) 31.78 13.34 13.76 11.31
poriodandecl| FisciIaRs | Fiscal 2020 Fiscal 2022 | | [afier sales ( million) 1464 | 7562 38.42 34.82
Machines for plastic bag Sﬁiﬁﬂﬁ: #:J?;Gentage
and pouch making e
@ million) 10619 | 150046 | 121533 | 128464 | |Operatons(%)) i By i s

Comtinped on Rexd page.,.
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3. Inventory Management Risks: WWe need to ensure optimal inventory levels and are Particulars Three month
exposed to inventory risk as a result of rapid changes in consumer preferences, period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
uncertainty of product developments and launches, manufacturer back orders and other June 30, 2024"
related problems as well as the general economic environment in India. The table below Top five customers
sets forth our details relating to our inventory levels and inventory turnover ratio as of / (% oftotal revenue from
forthe pEﬁDdeyEBrs indicated: Dperatiuns*) 59 B2 21 39 19.67 20.19
Particulars Three month | _ _ Top ten customers
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | ' | Amount (inZ million) 202,61 742.70 594.82 579.06
June 39, 2424 Top ten customers
Inventory (X in millions) 905.87 698.02 702.81 718.08 (% of total revenue from
Inventory levels (days) 880 255 282 291 operations®) 74.64 31.69 30.00 30.59
Inventory turnoverratio 0.10 1.43 1.29 1.25 * For the purpose of calculation of Top 10 customers as a % of total revenue from

operations, we have not considered revenue from ‘Export Incentives’as a constituent.

N Qur top ten customers for the period ending on June 30, 2024, include Met Polymers FZE
and Balajee Poly Industries. Our Company has not received consent to disclose the
names of other customers'and hence we have not disclosed their names.

Our Promoters and members of Promoter Group will continue to collectively
hold majority of the shareholding in our Company, which will allow them fo
influence the outcome of matters requiring shareholder approval.

9. We are exposed to foreign currency fluctuation risks, particularly in relation to
import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

4. Competitive Pressures and Market Challenges: \We face significant competition in
our business from other manufacturers of machines for flexible packaging. For details,
see “Industry Overview" beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry g
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

5. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability to operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consolidated basis for the periods indicated:

_ : _ R n.“"mn) 10. Trademark “Mamata” is registered in the name of one of our Promoters,

Particulars Three month period Fiscal | Fiscal | Fiscal Mahendra Patel, and we are dependent on our trademark licence agreements

ended June 30,2024 2024 2023 2022 with him which also includes a clause for payment of consideration of 1% of net

Net cash flow from/ (used in) sales to him in future subject to the shareholders approval. If the trademark

operating activities (18.08) 193.74 | 171.70 371.92 licence agreements are terminated, we may consequently lose access to our

Net cash flow from/ (used in) trade name ‘MAMATA’, which could materially and adversely impact our

investing activities 79.04 124.34 | (96.84) | (350.12) business, results of operations and financial condition.

Net cash flow from/ (used in) 11. The long useiul life and high durability of machineries manufactured by our

financing activities (0.30) (362.66) | (29.96) (33.32) Company may lead to lower sales potential moving forward.

6. Export risks and risks from International Operations and Markets: We derive a  12. Our revenue from operations for the three month period ended June 30, 2024 and

significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three
Fiscals out of which business through our wholly owned subsidiary contributed to
average of 37.03% of total revenue for the previous three Fiscals. Any adverse
developments in these markets could adversely affect our business. Set forth below are
details of our exports and export revenue from our wholly owned subsidiary in each of

13.

Fiscals 2024, 2023 and 2022 stood at ¥ 276.20 million, ¥2,366.11 million,
X2,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will
continue for the upcoming fiscals.

Pricing pressure from customers may affect our gross margin, profitability and
ability to increase our prices, which in turn may materially adversely affect our
business, results of operations and financial condition.

the corresponding periods: 14. The entire offering is through Offer for Sale by the Promoter Selling
Particulars Three month | . _ Shareholders, Our Company will not receive any proceeds from the Offer for
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
June 30, 2024 Shares by the Promoter Selling Shareholders. Our Company will not receive any
Revenue from operations proceeds from the Offer for Sale.
from sales located 15. Ratios in basis for issue price for the three month period ended on June 30, 2024,
outside India (X million) 194.50 1,544.65 1,436.62 1,271.24 include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
‘Revenue from operations These both ratios have not been annualised. For further details refer chapter
from sales located titled ‘Basis of the offer’on page 116 of the RHP.
outside India (Percentage 16. The Offer Price, market capitalization to total turnover and price to earnings ratio
of revenue from based on the Offer Price of our Company, may not be indicative of the market
operations (%)) 70.42 65.28 71.52 66.13 price of the Equity Shares on listing or thereafter.
Exportrevenue from The table below provides details of our price to earnings ratio and market value to total
ourwholly owned turnover.
Sisiciary > Hision) B35 el 0380 (94 Particulars Price to Earning Ratio |Market Value to Total Turnover
Export revenue from =] x . :
our wholly owned | Cap Price | Floor Price | Cap Price | Floor Price
subsidiary (Percentage Fiscal ended March 31, 2[}24] 16.59 15.70 2.53 2.39
of revenue f';”m 17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18
operations (%)) 41.11 33.21 38.03 39.80 months and 1 year, from the date of RHP:

7. Dependence on Top Customers for Revenue: \We derive a significant portion of our Period Weighted average Cap Price is ’x’ | Range of acquisition
revenue from operations from our top ten customers which represented an average of cost of acquisition | times the weighted price per Equity
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in per Equity Share | average cost of | Share: lowest price -
purchases by any of them could adversely affect our business, results of operations and (in )™ acquisition highest price (in )#®
financial condition. The table below sets forth our revenue from our top 10 customers | year Nil Not computable 180.00-243 00
and top five customers, as a percentage of our revenue from operations for the —
y&aﬂrpﬂriﬂd indicated: 18 Months NIl Not -::Dmputable 180.00-243.00

=" —— 3 Years Nil™ Not computable 180.00-243.00
articulars : . : —

: : : : As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024

period E"dEdn Fiscal 2024 | Fiscal 2023 | Fiscal 2022 "The weighted average cost of acquisition of Equity Shares by our Shareholders has been calculated by

June 30, 2024 taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount

Top five customers Eﬂ;jved r::u':r sell f::i; lshare.s €. nlret fﬂi :dafe ?'ﬂngfde;agng hés Ff{videg by r:lea‘ quangt}r | f?f fgargfs a;qufred.

; o ange or aCquisiion price Is CaiClia EXCIUSIVE OF SUR-QIVISION, BONUS 15sUe and gt of Cguity shares.

Amount {'n N m'”mn) 161.86 501.07 390.07 382.26 ** Since the weighted average cost of acquisition is negative, it has been considered as Nil.

18. Average cost of acquisition of equity shares for the selling shareholders in IPO is as follows and offer price at upper end of the price band is 243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN IMILLION) ACQUISITION (IN ¥ PER EQUITY SHARE)'
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
‘Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel . Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP |  Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] Nil

" As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024
" Since the weighted average cost of acquisition is negative, it has been considered as Nil.
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preceding the filing of the Red Herring Prospectus, by each of the Promoters, members
of the Promoter group, Selling Shareholders, and Shareholders with the right to
nominate Directors or any other rights are as follows:

Name of the Date of acquisition Number of Acquisition
acquirer/shareholder of equity shares | Equity Shares | price per equity
acquired® share” (in )

19. Details of price at which specified securities were acquired in the three years Name of the Date of acquisition Number of Acquisition
preceding the date of the Red Herring Prospectus: acquirer/shareholder of equity shares | Equity Shares | price per equity
The details of the price at which Equity Shares were acquired in the three years acquired® share” (in%)

Selling Shareholders
Mahendra Patel
Nayana Patel
Bhagvati Patel

Mamata Group Corporate
Services LLP

Mamata Management

NA
NA
NA

June 01, 2024*
June 01, 2024*
June 01, 2024*

5,294,560
2,120,000
3,124,000

June 01, 2024* 6,310,560 NA

Mamata Group Corporate
Services LLP

Mamata Management

June 01, 2024* 6,310,560 NA

Services LLP June 01, 2024* 4,512,800 NA
Promoter Group
Pankti Patel December 15, 2023 10 NA

Promoters Services LLP June 01, 2024 4,512,800 NA
Mahendra Patel June 01, 2024* 5,294,560 NA Other Shareholders with special rights - Nil
Chandrakant Patel June 01, 2024* 511,600 NA A As certified by the Statutory Auditor by way of their certificate dated December 12, 2024.

* @ Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.
vayans _FEtE! June 01, 2024* 2,120,000 A “Aliotment of 2,120,000 Equity Shares to Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Bhagvati Patel June 01, 2024 3,124,000 NA Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporate Services LLP. 3,124,000

Equity Shares to Bhagvati Patel, 4,512 800 Equity Shares to Mamata Management Services LLP and 80 Equity

Shares to Pankti Patel by way of bonus issue.

20. The BRLM associated with the offer has handled 51 public issues in the past
three years out of which 2 issues closed below the issue price on listing date.

Total Public| Issues closed | Total Public
Issues | below Offer Price | Issue (Main
(SME) on listing date board)

Name of the Book Running Lead
Manager ("BRLM")

June 01, 2024* 80 NA

51 2 Nil

Beeline Capital Advisors Private Limited

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024*

BID/OFFER
PERIOD

BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024’

*Our Company, i consuitafion with the BRLM. may conzider parficination by Anchor Investors in sccordance with the SEBHCDR Regulations. The Anchor investor BidiOffer Penod shall be one Working Day pricr to the Bid'OFer Openimg Dafe.
#UP! mandate and time and dale shall be at 500 pm. on the Bid/Ofer Clasing Dale

Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST")

Bid/Offer Closing Date*

Submission and Revision in Bids

Only between 10.00 a.m. and 3.00 p.m. IST

where Bid Amount is up to < 0.50 million)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)}-For Retail Individual Bidders and Eiigihle Employees
Submission of Electronic ﬂpplitat'mna (Bank ASBA through Online channels like Internet Banking, Mobile Eanking and S}rndi{:'ate UPI ASBA applications

Only between 10.00 a.m. and up to 53.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST
Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nils where Bid Amount is more than ¥ 0.50 million)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories’

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees

Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Offer Closing Date

" UPI mandate end time and date shall be af 05:00 p.m. on Bid/ Offer Closing Date.
# QBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Bid/ Offer Programme

Event

Indicative Date

Bid/Otfer Closing Date

Monday, December 23, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Tuesday, December 24, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account

On or about Thursday, December 26, 2024

Credit of Equity Shares to demat accounts of Allottees

On or about Thursday, December 26, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Friday, December 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision 1o the Price Band, the Bid/Offer Period will be extended by &t least three additional Warking Days after such revision in the Price Band, subiect to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or samilar circumstances, our Company may, in consultation with the BELM, for
reasons to be recorded in writing, extend the Bid | Ofer Panod fora minkmum of three Working Days, subject to the Bid! Offer Penod not exceeding 10 Working Diays. Any
revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disseminated by nolification to the Stock Exchanges, by lsuing a public notice, and also
by indicating the change on the websila of the BRLM and at the terminais of the Syndicate Member(s) and by intimation to the Designated Intermadianes and the Sponsor
Bankis), a3 applicable

This iz an Offer i terms of Rule 19(2)ib} of the SCEE, read with Eegulation 31 of the SEBI| ICDR Regulations. The Offer is being made through the Book Building Process in
terms of Requiation & (1) of the SEB! ICDR Requiations, wherein not more than 50% of the Net Offer shall be available for aflocation on & proportionate basis to Qualified
Institutionad Buyers (“QIBs and such porion, the “QIB Portion"}, provided that our Comgany, in consullation with the BRLM, may allocate up to 60% of the Q1B Portion lo
Anchor Invastors on a-discrationary basis (“Anchor Investor Portion"), out of which one-thind shall ba reserved for domestic Mulual Funds, subject to valid Bids being received
from domestic Mutual Funds at or above the price at which albocation iz made to Anchor Invesiors {"Anchor Investor Allocation Price™), in accordance with-ihe SEBE ICDR
Regulations. In the event of under-subscription, or non-allocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of
the Mat QIB Portion shall be avaiable for allocation on a proportionate basis 1o Mutual Funds only, and the remaindes of the Het QIB Portion shall be available for aocationon a
proportionate basis to afl QI8 Badders, including Mubes! Funds, subsect to valid Bids being receivad from them af or above the Ofer Price. However, if the aggregate cemand from
Mubusl Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for aliocation in the Mutual Fund Portion will be added o the remaining Net QIB Porfion
far proportionate allocation to QIBs. Further, not less than 15% of the Met Offer shall be available for allacation to Non-Institutional Bidders (“Non-Institutional Partion™) (of
which ana-third of tha Non-Instituional Portion shall be resenved for Bidders with an application size between ¥ 0.20 up 1o ¥ 1.00 million and two-thirds of tha Non-Institutional
Portion shafl be reserved for Bidders with an application size exceading T 1.00 million} and under-subscription in aither of thesa two sub-categories of Non-institutionaf Portion
may be allocated to Biddars in the other subcategory of Non-Institutional Portion, subject 1o valid Bids being recerved at or above the Offer Price and not less than 35% of the Net
Cifer shall be available for sliocation to Retail Indsidual Bidders m accordance with the SEB! ICDR Regulabons, subject to vafid Bids being received from them at or above the
Ofer Price. ANl pofential Badders (except Anchor Investarsh are mandatonity required o particpate in the Offer through the Application Supported by Blocked Amount (YASBA™)
procass by providing details of Iher respective ASBA accounts and UPI 1D in casa of UPI Bidders using the LIP1 Mechansm, as appbcable, pursuant to which their corrasponding
Bid Amount will be blocked by the Self Ceriified Syndicale Banks (“SCEBs") or by the Sponzor Bank under the UP] Mechanizm, ag the case may ba, to the-exten! of the
respectve Bid Amounts. Anchor Investors are not permitied to paricipate i the Offer through the ASBA Process. For further detals, ses "Offer Procedure "on page 387 of the RHP.

Bidders! Applicants should ensure that DP |D, PAN, Client ID and UPI ID (for UP| Bidders bidding through the UPl Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository
dalabase, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D {for UP1 Bidders bidding through tha UP
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants are advised to update
any changas to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to
update the Demagraphic Details would be at the Bidders'/Applicants’ sole rigk, Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

BOOK RUNNING LEAD MANAGER

BEELIA/E

Capital Aavisors Pwi, Ltd,

REGISTRAR TO THE OFFER

LINK ntime

CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.T of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press refeases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section "Hisfory and
Cartain Corporate Matfers” on page 209 of the RHP. The Memorandum of Assocation of our Company is a matarial dotument for inspection in relation to the Offer. For further
datails, please see tha saction tiled "Materal Comtracts and Docoments forinspection™ on pase 457 of tha RHP,

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHF, the authonsed share capital of the Company & 3 300,000,000 divided mio 30,000, 000
Equity Shares af face value ¥ 10 each. The issued, subscribed and paid-up share capital of the Company is T 246,078,000 divided into 24 607 800 Equity Shares of face value T 10
ach, For details, please seea the seclion tiled “Capits! Strucure” on pages 84 of the RHE.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The milial signatories 1o the
Mamorandum of Association of our Cormpany ane Narsinhbhal Patel and Shanfilal Patel, For datails of the share capital kstory of our Comgany, please sea the saction tled "Capial
atruciure” on page 84 ofihe BHF,

Listing: The Equity Shares, once offered through the Red Heming Prospecius are proposed to be lisled onthe Stock Exchanges. Dur Company has recelved in=principle’ approvals
from BEE and NSE for the listing of the Equity Shares pursuant to letters each dated September 05, 2024, For the purposes of the Offer, the Designated Stock Exchange shall be
BSE Limiled. Asignad copy of the Red Herring Prospactus and the Prospecius shall be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For
furthar details of the material contracts and documenis available for inspection from the data of the Red Herring Prospectus unfil tha Bidi Offer Closing Date, see "Materal Comtracts
and Documents for inspection"on page 457 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI”): SEBI only gives s observalions on the offer documents and this does not constifule approval of
alther the Dffer or the specified securties stated in the offer document. The investors ane advised to reler 1o page 364 of the RHP Tor the full text of the disclalmer clause of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange) : If is o be dwstinclly undersiood that the permission grven by BSE Limited should not in any way be desmed or
construad that tha Red Herring Prospectus has been clearad or approved by BSE Limited nor does i certify the correctness or complateness of any of the contents of the Red
Herring Prospectus. The invastors are advised fo refer to page 367 of the Red Herming Prospecius for the full text of the Disclaimer Clause of B3E Limited.,

Disclaimer Clausa of NSE : It &= 1o ba distinctly understond that the parmission given by NSE should not in any way be daemad or construad that the Offer Documant has bean
cieared or approved by NSE nor does it cerdify the comectness or completeness of any of the contents of the Offer Document. The investors are advised to refer to page 367 of the
RHP far the full jexf ol the Désclaimer Clause of WSE

General Risks: Invesiments in equity and equily-related securities invalve a degres of risk and mvestors should not imvest any funds m the Offer unless they can afford bo lake the
risk of losang their invastment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision, investors
st refy on their own examination of our Company and the Offer, incioding the risks inveived. The Eguity Shares in the Offer hava not been recommended or approved by the
Securtes and Exchange Board of India (“SEBI"). nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospectus. Specific attention of the
irvestons is invited to “Rigk Factors on page 33 of the RHF,

COMPANY SECRETARY AND COMPLIANCE OFFICER

Madhuri Sharma
Survey Mo, 423(P. Sarkhe) - Bavia Road, N.H. No. B4, Sanand, Morana, Ahmedabad - 382213
Gugarat, India: Tel: 02717630 800/801

Beeline Capital Advisors Private Limited Link Infime India Private Limited
8 1311-1374 Thirteenth Floor Shilp Carporate Park, Rajpath Rangoh Road, Thatlej, Ahmedabad
Gujaral - 380054 India. Telephone: +51 79 4918 5764

Email: mbibesSnemb.com; Wabsite: www beslinemb.com

Investor Grievance ID; igiiibesfinemb.com

Contact Person; Nikhil Shah

SEBI Registration Number: INMODOO1 2397

Telephone: +51 22 4918 6200
E-mail: mamatamachineryspo@linkintime.co.in

Contact Person: Avani Ghate
SEBI registration number: INRDO0DO405E

C-101, 1st Floor, 247 Park, LB.5. Marg, Vikhrol (West), Mumbai - 400 083, Maharashira

Investor grievance e-mail: mamatamachinenipo@im&inime.co.n; Website: www linkintime.coin

E-mail: ce@mamata.com
Website: www.mamata.com

Investors may contact the Company Sacretary and Compliance Officer or the Registrar to the Offer in case of any
pra-Dffer or post-Offer related grievances including non-receipt of letters of Allotment, non-credst of ABotied Equsty
Shares in the respective beneficiary account, non-recaipt of refund orders or non-receipt of funds by electronic
mode, aic. For all Offer refated queries and for redressal of complaints, Investors may alsowrite to the BELM.

AVAILABILITY OF THE RHP; investors are advised o refer to the RHP and the sectontitled “Risk Factors” on page 33 of thie RHP, before applying in the Offer, A copy of the RHP shall be available on website of SEBI at www.sebi.govin, websites of the Stock Exchanges i.e. BSE Limited and Mational Stock Exchange of India Limited at www beeindia. comaand
www.nseindia com, respectively, and on the website of the Company atweww.mamata.com and on the website of the BRLM. i 2. Beeline Capital Advisors Private Limited at www. beslinemb.com, respectively,
Availability of the Abridged Prospectus: Acopy of the abridged prospecius shall be available on the websita of the Company, the BRLM and the Registrar to the Offer at www. mamata.com, waww beelinemb.com and waww linkintime.co.in, respectivedy,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Regiziered Office of MAMATA MACHINERY LIMITED, Tel: 02717-630 300/301 ; BRLM ; Beeline Capifal Advisors Private Limited, Tel: 31 7349313 5734 Syndicate Members; SPREAD X SECURITIES PRIVATE LIMITED and atthe selectlocations
of the Sub-syndicate Members (as given below), SC5Bs, Registered Brokers, RTAs and COPs padicipating in the Offer, A5BA Forms will also be avadable on the websibes of BSE and NSE and the Designated Branches of SC5Bs the list of which is available at websiles of the Stock Exchanges and SEB,

Escrow Collection Bank and Refund Bank : HOFC Bank Limiied = Public Offer Account Bank : HOFC Bank Limited +SponsorBank: HOFC Bank Limided
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Ahmedabaid
Date: December 12, 2024

For MAMATA MACHINERY LIMITED
On behalf of the Board of Directors
by 1

Madhurl Sharma

Company Secretary and Compliance Officer

MAMATA MACHINERY LIMITED is proposing, subject to applicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, fo make an initial public offenng of its Equity Shares and has filed the RHF with RoC. The RHFP shall be available on the website of SEBI at www.sebi.govin, website of the Stock
Exchanges i g, BEE and NSE at www bssindia.com and www nseindia.com, respectively, on the website of the Company at www mamata com and the website of the BRLM 1.2, Beeline Capital Advisors Private Limited at www beelinemb.com, Investors should note that mwestment i equity shares invohves a high degree of risk and for details relating o such risk

please see the section entitfied “Risk Factors"on page 33 of the RHP. Polential nvestors should not rely on the DRHP filed with SEBI for makeng any mvestment decision

The Equity Shares have nof bean and will not be registered under the U3, Securities Act of 1933, as amended {“U.S. Securities Act”) or any stale securibes laws in the Unied States, and unless so registersd, and may not be offerad or soid within the United States, except pursuant toan exemplion from, or m a transaction not subyect to, the registration
requiraments of the LS. Securities Act and applicable U. 5. state securities laws, Accordingly, the Equity Shares are being offered and sold anly outside the United States i offshore transactions” as defined in and in compiiancs with Regutation 5 under the LS, Securibes Act and the applicable laws of the jurisdiction where those offers and sales ara made,

financialexp.epaptin
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THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOTAPROSPECTUS. SEMENT AND DOES NOT ONOROFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TC NOT FOR RELEASE, PUBLIC TLY

LY QUTSIDE INDIA

Inital Public Offr of equity shares on the main board of BSE Limited (“BSE") and National Stock Exchange of India Linited (*NSE”, and together with BSE, the *Stock Exchanges”) in complance with Chapter I of the Securiies and Exmangs Board of India
(Issue of Capial and Disclosure Requirements) Reguiations, 2018, as amended (‘SEBI ICDR Regulations’).

MAMATA
MACHINERY

MAMATA MACHINERY LIMITED

Our Company was i Private Limited', as a pri i wmpany under the April 17, 1979 issued f Companies, ("RoC") ) Purs\lavl( toa special

(Plnse soan s 0
g

September 19, 1988, h pany g vate Limited, and our Companyrece 2 e corcaol 16, 198 issued by the RoC. ourCompany i pursuan foa special

Registered and Corporate Office: Survey No 4231P, Sarkhej-Bavia Road, N.H No. 8A, Moraiya, Sanand, Ahmedabad, Gujarat — 382213, Indi; Tel: 02717-830 800/801, E-mail: cs@mamata.com; Website: wiw. mamala.com
Contact Person: Madhur Sharma, Company Secretary and Compiiance Oficer. Corporate Identity Number: U26259G. 1979PLC003363

1,523,070 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY MAMATAMANAGEMENT SERVICES LLP (“SELLING SHAREHOLDERS") (THE “OFFER FOR SALE").

EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT*).
DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

June 5, 2024 panywas changed to MxmafaMacﬂmerylensﬂ f June 21, 2024, . Forfurther details of change our the saction ttled *History Brief hist
ofour Gompany"and Historyand Certan C -Company’on page 211 of the RHP.

OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF MAMATA MACHINERY LIMITED (THE “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF X [#] PER EQUITY SHARE (“OFFER
PRICE”) AGGREGATING UP TO ¥ [e] MILLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY MAHENDRA PATEL, UP TO 1,867,931 EQUITY SHARES AGGREGATING UP TO []
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [o] MILLION BY BHAGVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [¢] MILLION BY MAMATA GROUP CORPORATE SERVICES LLP AND UP TO

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO X [e] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER A DISCOUNT OF UP TO [#]% (EQUIVALENT OF [e] PER

for the packaging industry.

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN YMILLION) WEIGHTED AVERAGE COST OF ACQUISITION

(INZ PER EQUITY SHARE)
Mahendra Patel Promoter Selling Shareholdt Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Sharehold Up to 2,129,814 Equity Shares aggregating up to [¢] Nil
Mamata M: it Services LLP Promoter Selling Sharehold Up to 1,523,070 Equity Shares aggregating up to [e] Nil
# y P 12,2024

Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations

Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to I [*] Million

QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer

PRICE BAND: ¥ 230.00 TO ¥ 243.00 PER EQUITY SHARE OF FACE VALUE OF T10 EACH.
THE FLOOR PRICE IS 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF X 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF T 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.

A DISCOUNT OF % 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

please refer to the link: www.sebi.gov.in.

UPH pto 5,00,0001-, applying DPsand RTAs, UP| Bidderalso havethe optio
s,,“ph Safe, l ,PI of inked coount nsu for idding]s linked totheir PAN. Bidders must
Smart f Application!!! ith Aschaar sed BT 2020, fDirect:
mart way of Application CARED pYMENTS NTFACE_June 25, 2021 and September 17, 2021IMEBDTwqunv7me datod March 30, zmmmwmmlmdmumnn 2023and any thisregard.
pply HDFG BankL Bark forthe Offer, i

# Applications supported by blocked amount (ASBA) is & betler way of leqmmmams ofthe SEBI Circularcated November1,2018 s amended. For O 2 Montheir i NPC 18001201 m mdmu

#Bpifing oisaes by simply locking hefund i the bank sccoun, For weslors. UP(may ivi i 500,000

further details, check section on ASBA. e e UM oo tothe section ‘o ysgn!ﬂoﬂm RHP. Th al

Inia (AIBF) and Stock Exchangos and In the Genorl Information Document. ASBA bid-cum-appication forms can ba downlcadad ffom the websites of the Stock Exchanges and can be obtained ffom the fstof banks thatIs displayed on the websito of SEBI at
Mandatory in public issues. No cheque will be accepted. | | www.sebl.gov.insebiweblother/OtherAction pl=ys pi=y , respectively as updated from time fo-time. For the list of UP| apps and banks live on IPO,

)

applicable, disclosed in ‘Basis for Offer Price’ section on page 116 of the RHP and provided below in the advertisement.

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 12, 2024, the above prowded price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted cost of acquisition ("WACA”) of primary and secondary transaction(s), as

involved and not rely on any other external sources of information about the Offer available in any manner.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 33 of the RHP)
1. Supply Chalp and Materigl Cost Fluctuations ri_sk: Our operations are dependent Particulars Three month )
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024
pouch making machines. Machines manufactured by our Company have multiple partsand | [;achines forplasticbag
components, sourced from third parties. We have in the past experienced cost fluctuations and pouch making
for these raw maten‘als que to various reasons, including volatility in the commodity (Percentage ofrevenue
markets and disruptions in sppply chain on acpount of geopolitical and.other reasons. g operations (%)) 38.45 63.41 6051 66.82
Set forth below are our material purchase costs in each of the corresponding periods:
Particul Three month Co-Extrusion Blown Film
articulars ; il ;
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Machinery (X million) 102.04 207.94 142.07
June 30, 2024 Co-Extrusion Blown Film
material purchase cost mﬁgcgﬁg ng:ﬁ;centage
million 290.81 997.64 904.36 927.61 :
r(:aterial gurchase ] operations (%)) - 431 10.35 7.39
(Percentage of revenue Packaging Machinery
from operations (%)) 105.29 42.16 45,02 48.25 R milion) 6286 | 349.52 244 50 21412
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of fpa :;Zﬂgg rgfgc:{% 4
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any o rgti s (%) 2276 1477 1247 1144
slowdown in these end-use industries or any other adverse changes in the conditions foopBratolis oo i 5 : i
affecting the plastic processing and converting and packaging machines market can = | Attachmentand
adversely impact our business, financial condition, results of operations, cash flows and | | spares (X million) 87.76 315.71 276.42 217.38
t;::ospects. Set forth b.elow' are our revenue from operations from machines in each of | | Attachmentand spares
i corresponding periods: (Percentage of revenue
Particulars Three month ) from operations (%)) 31.78 13.34 13.76 11.31
period onded | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 1 [afersales @rilion) 1464 | 7562 3842 3482
Machines for plastic bag Qfﬂ,::;lj: é;;rcemage
and pouchmaking ssiln
@milion) 10619 | 150046 | 121533 | 128464 | |operatons(h)) | e ticd B
Continued on next page...
_
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w..continued from previous page.
3. Inventory Management Risks: We need fo ensure optimal inventory levels and are Particulars Three month
exposed to inventory risk as a result of rapid changes in consumer preferences, period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
uncertainty of product developments and launches, manufacturer back orders and other June 30, 20244
related problems as well as the general economic environment in India. The table below Top five customers
sets forth our details relating to our inventory levels and inventory turnover ratio as of / (% of total revenue from
for the periods/years indicated: operations*) 59.62 2139 19.67 20.19
Particulars Three month | ) i Topten customers
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | | Amount(inZmillion) 20261 74270 | 594.82 579.06
June 30, 2024 Top ten customers
Inventory (X in millions) 905.87 698.02 702.81 718.08 (% of total revenue from
Inventory evels (days) 880 255 282 291 operations®) 7464 3169 30.00 3059
Inventory tumnover ratio 0.10 143 128 1.25 * For the purpose of calculation of Top 10 customers as a % of total revenue from

4. Competitive Pressures and Market Challenges: We face significant competition in
our business from other manufacturers of machines for flexible packaging. For details,
see ‘Industry Overview” beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

5. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability fo operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consolidated basis for the periods indicated:

6. Export risks and risks from Infernational Operations and Markets: We derive a
significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three
Fiscals out of which business through our wholly owned subsidiary contributed to
average of 37.03% of total revenue for the previous three Fiscals. Any adverse
developments in these markets could adversely affect our business. Set forth below are
details of our exports and export revenue from our wholly owned subsidiary in each of

operations, we have not considered revenue from ‘Export Incentives’as a constituent.

A Qur top ten customers for the period ending on June 30, 2024, include Met Polymers FZE

and Balajee Poly Industries. Our Company has not received consent to disclose the
names of other customers' and hence we have not disclosed their names.

8. Our Promoters and members of Promoter Group will continue to collectively

hold majority of the shareholding in our Company, which will allow them to
influence the outcome of matters requiring shareholder approval.

9. We are exposed to foreign currency fluctuation risks, particularly in relation to

import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

- - - R"?'"wn) 10. Trademark “Mamata” is registered in the name of one of our Promoters,

Particulars Three month period Fiscal | Fiscal | Fiscal Mahendra Patel, and we are dependent on our trademark licence agreements

endedJune 30,2024| 2024 2023 2022 with him which also includes a clause for payment of consideration of 1% of net

Net cash flow from/ (used in) sales to him in future subject to the shareholders approval. If the trademark

operating activities (18.08) 193.74 | 171.70 371.92 licence agreements are terminated, we may consequently lose access to our

Netcash flow from/ (used in) trade name ‘MAMATA’, which could materially and adversely impact our

investing activities 79.04 124.34 | (96.84) | (350.12) business, results of operations and financial condition.

Net cash flow from/ (used in) 11. The long useful life and high durability of machineries manufactured by our

financing activities (0.30) (362.66) | (29.96) (33.32) Company may lead to lower sales potential moving forward.

12. Our revenue from operations for the three month period ended June 30, 2024 and

Fiscals 2024, 2023 and 2022 stood at ¥ 276.20 million, 2,366.11 million,
%2,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will
continue for the upcoming fiscals.

13. Pricing pressure from customers may affect our gross margin, profitability and

ability to increase our prices, which in turn may materially adversely affect our
business, results of operations and financial condition.

e comesponding periodss 14. The entire offering is through Offer for Sale by the Promoter Selling
Particulars Three month ) . . Shareholders, Our Company will not receive any proceeds from the Offer for
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
June 30, 2024 Shares by the Promoter Selling Shareholders. Our Company will not receive any
Revenue from operations proceeds from the Offer for Sale.
from sales located 15. Ratios in basis for issue price for the three month period ended on June 30, 2024,
outside India (Z million) 194.50 1,544.65 | 1436.62 1,271.24 include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
Revenue fromoperations These both ratios have not been annualised. For further defails refer chapter
from sales located titled ‘Basis of the offer’ on page 116 of the RHP.
outside India (Percentage 16. The Offer Price, market capitalization to total turnover and price to earnings ratio
of revenue from based on the Offer Price of our Company, may not be indicative of the market
operations (%)) 7042 65.28 71.52 66.13 price of the Equity Shares on listing or thereafter.
Exportrevenue from The table below provides details of our price to earnings ratio and market value to total
ourwholly owned turnover.

ssaary S rilbon) i il ik L] Particulars Price to Earning Ratio Market Value to Total Turnover

Exportrevenue from = . . .
ourwholly owned Cap Price | Floor Price | Cap Price | Floor Price

subsidiary (Percentage Fiscal ended March 31,2024 16.59 15.70 253 239

of revepuef:om 17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18
operations (%)) 4“1 3321 38.03 39.80 months and 1 year, from the date of RHP:

7. Dependence on Top Customers for Revenue: We derive a significant portion of our Period Weighted average | Cap Priceis X’ | Range of acquisition
revenue from operations from our top ten customers which represented an average of cost of acquisition | times the weighted | price per Equity
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in per Equity Share | average costof | Share: lowest price —
purchases by any of them could adversely affect our business, results of operations and (in®)'» acquisition highest price (in)*®
financial condition. The table below sets forth our revenue from our top 10 customers | year Nil Not computable 180.00-243.00
and top five customers, as a percentage of our revenue from operations for the —
year/period indicated: 18 Months Nil Notcomputable 180.00-243.00

Particul Thres month 3Years Nil** Not computable 180.00-243.00
articulars h > ” e
s © 5 4 ‘As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024
period e"dEdA Fiscal 2024 | Fiscal 2023 | Fiscal 2022 AThe weighted average cost of acquisition of Equity Shares by our Shareholders has been calculated by
June 30, 2024 taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount
Topfive customers received on sell of shares i.e. net of sale consideration is divided by net quantity of shares acquired.
. e @ Range of acquisition price is calculated exclusive of Sub-division, Bonus Issue and gift of Equity shares.

Amount i< million) 161.86 501.07 39007 382.28 ** Since the weighted average cost of acquisition is negative, it has been considered as Nil.

18. Average cost of acquisition of equity shares for the selling shareholders in IPO is as follows and offer price at upper end of the price band is ¥243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN IMILLION) ACQUISITION (IN  PER EQUITY SHARE)"

Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil

Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] Nil

Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil

Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil

Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] Nil

* As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024
* Since the weighted average cost of acquisition is negative, if has been considered as Nil.

Continued on next page..
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.continued from previous page.

19. Details of price at which specified securities were acquired in the three years Name of the Date of acquisition Number of Acquisition
preceding the date of the Red Herring Prospectus: acquirer/shareholder of equity shares | Equity Shares | price per equity
The details of the price at which Equity Shares were acquired in the three years acquired® share* (in)
preceding the filing of the Redeerting Prospectus, by each of the Prompters, mgmbers Selling Shareholders
of the Promoter group, Seling Shareholders, and Shareholders with the right to | Viahendra Patel June 01, 2024% 5,294,560 NA
nominate Directors or any other rights are as follows: Nayana Patel June 01, 2024% 2,120,000 NA

Name of the Date of acquisition|  Number of Acquisition I\BAhEr,rs\;vt?g::S:) — June 01, 2024* 3,124,000 NA
irer/sharehol i i i i amal orporate
acquirerisharsholder | - of equity shares Eq:;;’[,ﬁ::?s '";;;5&’;:;‘," Senvices LLP June 01, 2024* 6,310,560 NA
Mamata Management
Promoters Services LLP June 01, 2024* 4,512,800 NA
Mahendra Patel June 01, 2024* 5,294,560 NA Other Shareholders with special rights - Nil
Chandrakant Patel June 01, 2024* 511,600 NA A As certified by the Statutory Auditor by way of their certificate dated December 12, 2024.
* Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.
Ngyan P e il 2024* LU HA *Allotment of 2,120,000 Equity Shares to Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Bhagvati Patel June 01, 2024 3,124,000 NA Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporate Services LLP. 3,124,000
Mamata Group Corporate Equity Shares to Bhagyati Patel, 4,512,_800 Equity Shares to Mamata Management Services LLP and 80 Equity
Services LLP June 01, 2024* 6,310,560 NA Sleles o R Pl o) ey o ponie e o
ManTata Manaaement 20. The BRLM assoclate_d wnt_h the offer has handled 51 publllc issues in the past
u 9 g three years out of which 2 issues closed below the issue price on listing date.
Services LLP June 01, 2024 4,512,800 NA T Total Public| Issues closed | Total Public
Promoter Group Manager ("BRLM") Issues below! Offer Price | Issue (Main
Pankti Patel December 15, 2023 10 NA g (SME) | on listing date board)
June 01, 2024* 80 NA Beeline Capital Advisors Private Limited 51 2 Nil

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024*
BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024*

“Our Company, the ‘consider, inchior nvestors in accordance with the SEBI ICDR Regulatians. The Anchor Investor Bid/Offer Period shail be one Working Day prior to the Bid/Offer Opening Date.
ﬂUlemhmﬁmumdamshwmwﬁWDm on the Bid/Offer Glosing Dats.

An indicative timetable in respect of the Offeris set out below:

Submission of Bids (other than Bids from Anchor Investors):

BID/OFFER
PERIOD

Bid/Offer Period (except the Bid/Offer Closing Date)
Submission and Revision in Bids [ Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST”)
Bid/Offer Closing Date*
Submission and Revision in Bids Only between 10.00 a.m. and 3.00 p.m. IST
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Retail Indivi Bidders and Eligible Employs Only between 10.00 a.m. and up to 5.00 p.m. IST
Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking, Mobile Banking and Syndicate UP1 ASBA applications
where Bid Amount is up to ¥ 0.50 million) Only between 10.00 a.m. and up to 4.00 p.m. IST
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applicati Only between 10.00 a.m. and up to 3.00 p.m. IST
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Appli (Sy Non-Retail, Non-Individual App of QIBs and NIis where Bid Amount is more than ¥ 0.50 million) Only between 10.00 a.m. and up to 12.00 p.m. IST
Modification/ of Bids
Upward Revision of Bids by QIBs and Non-Institutional Investors categories’ ‘ Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date
Upward or ard Revision of Bids or lion of Bids by Rlls and Eligible Employee: | Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Offer Closing Date
*UPI mandate end lmle and dare shall be at 05 :00 p.m. on Bid/ Offer Closing Date.
#QIBs and N i neitherrevise their bic i ir bids.
Bid/ Offer Programme
Event Date
Bid/Offer Closing Date Monday, December 23, 2024
Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Tuesday, December 24, 2024
Initiation of refunds (if any, for Anchor Investors) ing of funds from ASBA Account On or about Thursday, December 26, 2024
Credit of Equity Shares to demat accounts of Allottees On or about Thursday, December 26, 2024
Commencement of trading of the Equity Shares on the Stock Exchanges On or about Friday, December 27, 2024
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
In case of any revision to the Price Band, the BEdIOfer Period willbe extended by atleast three addtional Working Days after such revision in the Pri , subjoctfothe  CBDT notificati y June 25, 2021, 2021 and CBDT clreular no.7 of 2022,
Bid/Offr Period ot excoeding 10 Working Days. In cases of force majeure, banking sirke or smiar Gicumstances, our Company may, in consulaion wih the BRLM, for ~ dated March 30, 28,
reasons to be recorded In witing, extend the Bid / Ofer Period for a minimum of three Working Days, subject o the Bid Offer Period not exceeding 10 Working Days. Any " ompeny,plesse 596 e section*Historyand
evision n the Prioe Band and the revised Bid/Ofer Period, ifapplicable, Exchanges, by issuing a publi notice, and also in Corporel e L for apucht in sl 5
b caing b hangs on e e of s BRLY o 8 i of b Syt Moo it s o Dot fes and th Sponsor oo Crporele Mellrs”on page 200 of the RHP. o1pog0 57 oTRHP. Fxpepsctta il e Ol Ferfitee
Bank(s), s applicable :
“This is an Offer i terms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Reguiations. The Offer through the jiding Procsssin 00 ) ’ ) o
ems of Regulation 6 (1) of the SEBI ICDR Reguiations, wherein not more than 50% of the Net Offer shall be avalable for allocation on 2 proportionate basis to Qualified s he RHP, fthe Comp:
Instfutional Buyers (“QiBs and such porton, the “QIB Portion"), provided that our Company, In consultaion with the BRLM, may allocale up to 80% of the QIB Portion to 10each. Theissued, 53248 807 800 Equity Shares of face value T 10
Anchor ‘Anchor Investor Portion”), out of which one-third shall be reserved for subject to valid Bi ‘each. For detall
Yo des; Mok Funds s e e et wtich alocationis mado fo Anchor Invesiors (*Anchor Investor Alloation Price”, inaccordance vih the miE:I 1COR, - Nmes of signatore to the Mamrancum of Associaion of our Company and the numbl! of Equity Shares subscribed by them: The il signatories to the
egulatons. “Captal
heNetQ ' i Iy, and the for Stnicture*onage4 ofthe RHP.
Qi Bidders, nclucing el Funds, ids bei above . However, i the O inge i ; it o
the Net Q1B Porton, t iabie for allocation i the Mutual ' the remaining Net QIB Porion 3 A (] poap
for proportionate alocaton o QIBs. Furter, o s than 15% ofthe Net Ofer shal be avaiatle for aocation to Non-nsttutnal Scders (*Nornsttutional Portion”) of T e o oy D 6 PR Pox o0k o e Ol e Dem e 2013, For
which one-ird of e Norvnsttutonal Porlon shall b reserved forBdders il an appication sizebetveen  0.20 p 0 1.0 millon and two-ids of the Nonns b Al g phaplpets
Pottion shall Bidders vith exceading 1,00 mili f of NonInstiu b
2 n the other gy , subjoct o vaid Bics. s 5 35% of tha Nel ‘and Documents for Inspection” mmaaslnﬂheﬁﬁ? : " ) ) )
Offor shal i i Individual Bidders i COR Reguatons,sub i Bids being received from them ator above the  Disslaimer Clause of . . (*SEBI"): SEBI only the offer s does Sgprovalf
Offr Prie, Al polenial Bidders , icipate in the Ofer through the Application Supported by ("ASBA")  either ool bichplzitd
i 2 1D i cass of UP| Bidders using he UP| Mechanism, as applcable pursuantto which thei comesponding  Disclaimer Clause of BSE (Designated Stock Exchange) : I s o be ity ooV e parisnon e 1y BSE Ll k] ot 1y sy o b lanuis
80 Amount il be biocked iy ve Sef Certiied Syndicate Banks (“SCSBs”) or by the Sponsor Bank under the UPI Mechanism, a5 the case may be, o the exent of the - construed tha the Red Herrng Prospects has been ceared o approved by tcertty any of
. For further detalls, see page . Herring Prospectus. topage 367 of Hering Praspectus for the fulltextof Limited,
Bidders/ Applicants lhnuld ensure that DP ID, PAN, Gilent ID and UPI ID (for UP Bidders bidding through the UPI Mechanism) are corractly fllsd in the Bid cum  Disclaimer Clauss of NSE: It s o be disi i by NSE shouid notn any way been
Application Form. The DP ID, PAN and Client D provided in the Bid cum Application Form should match with the DP ID, PAN, ClientID avallable in the Deposftory dleared or zpprovedby sty the the Offer Document. The i page 367 of the
database, otherwise, the Bid cum Application Form Is liable to be rejected. RHP Disciaimer Clause ofNSE.
Application Form Is active, Bidders/Applicants should nots that on the basis of the PAN, DP ID, Client 1D and UPI D (for UPI Bidders bidding through the UPI fHos i i .
Fomm tisk oflosing their i ? Offer. For i iaion, nvestors
m';"l‘y requested of These used, among ust ey onhe o examiraton of our Com:nyim the Offer, inclucing the i arapproved by the
rthings, for uhp Board of India (*SEBI), nor does SEBI quarantee the accuracy umqum ofthe contnts ot Red Hering Prospacts.Specic sinton f e
5 i i "Risk Factors’ P
solerisk.
BOOK RUNNING LEAD MANAGER REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
. Bt S
BEELIAVE LINKIntime urvey No. 424P. Sarkhe] - Bayia Road, N.H. No. 8A, Sanand, Moreiya, Ahmedabad - 382213
Gapital Advisors Py, Ltd, * gﬁl Indie. Tel: 02717-630 8007801
Boeline Capttal Advisors Private Limited Link Inime India Privte Limited e i
813111314 Tnisanh Foc Sl Coroa ok Rl Rangol R, Thalke, lmodebnd G101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbal - 400 083, Maharashira
185784 Telophone: +91 22 4818 6200 b wmﬂﬂegmrlnms%'mmemiw
E-mal: mamatamachinery ipo@inkintime.co.n pro-Oflaror
Investor Grievance ID: ig@beelinemb.com Investor grievance e-mail: mamatamachinery./po@linkintime.co.in, Website: www,inkintime.coin ﬁ'&':‘ in ﬁ‘ _;"“"’“”"‘ ‘beneficiary acoount, oo of refund D“’"‘ or ""'”“"" of urds by dectonic
Contact Person: Nikhi Shah Contaet Person: Avani L
SEBI n Number: INM000012917 number:
AVAILABILITY OF THE RHP: “Risk Factors" on paga 33 o the RHP, the govin BSEL d
m, M. raspactively.
i pany, the BRL L i intime.co.in, respecively.
AVAILABILITY OF LICATION i cat i i LIMITED, Tel: 02717-630800/801 ; BRLM Imited, Tel: +91
i SCSBs, RTAsandCDI i ichisavai
Escrow Gollection Bankand Refund Bank : HDFC BankLimited « imked BarkLimited
e For MAMATA MACHINERY LIMITED
On behalt of the Board of Directors
St
Place: Ahmedabad Madhurl Sharma
Date: Decamber 12, 2024 Company Sacretary and Compiiance Officer
Q1 Sharas. with RoC. of SEB|
i oom, respectively, i Mie. {
vleasssee e secioneniled Risk Foctors*onpoge 33of e RHP Potena
The Equiy Shares have not b d under e U.S, Securities Actof 1933, as amended (*U.S. Securities Act”) o any stte securiies law i the Urited Stales, and uress so egistered, and may not o ofered or sokdwithi te Urited st : i fon not subject o,
i s, Accordingly, th i derthe .S, Securi " jur
)
Adfacors 506
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THIS [5 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPCSES ORLY AND 1S NOT A PROSPECTUS ANMNCUNCEMENT AND DOES NOT CONSTITUTE AM INVITATION OR OFFER TOACOUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR RELEASE, PUBLICATION OF DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA,
Initial Public Offer of equity shases on the main board of BSE Limilad (“BSE"™} and Malional Stock Exchange of India Limited (“NSE", and togathar with BSE, the "Stock Exchanges") in comgliance with Chapter | of the Securities and Exchange Board of India
(Is5ue of Capital &nd Disclosws Requiremenis| Regulatons, 2018, as amended ("SEBI ICDR Regulations™)

MAMATA
MACHINERY

MAMATA MACHINERY LIMITED

Qur Comgany was incorporated as 'Patel Machinary Private Limiled’, as a private limited company under the Companies Act, 1958, pursuant to a certificate of incomporation dated Apnl 17, 1878 issued by the Registrar of Companies, Gujarat at Ahmedabad ["RoC”), Pursuant to a special resolubon passed by the shareholders of our Company dated
September 19, 1933, the name of cer Company was changed fo Wamata Mschinery Privafe Limited”, and our Company received a fresh cerlificale of incorpaosation dated December 16, 1988 issued by the Rod. Subsagquently, our Company was converted into 3 pulsic limited company, pursuant to.a specaal resoiution passed by the sharsholders of our
Company dated June 5, 2024 and the name of our Company was changed to ‘Mamata Machinery Limited” and a fresh certificate of incorporation dated June 21, 2024, was iszued by the ReC_Forfurther datails of change inname and Registered Office of our Company, please refar tathe sectiontitled “History and Certain Corporate Mailers - Boel hstony
off our Campany " and “Hiztory and Carlan Carporats Malters - Changes in the Registerad Office of our Company” on page 211 of the RHP
Registered and Corporate Office; Survey Mo, 423/P, Sarkhe-Bavia Foad, N.H No. 84, Moraiya, Sanand, Ahmedabad, Gujarat = 362213, India; Tel: 027 17-630 B00E01, E-mail: cas@mamata.com; Websife: www. mamata.com
Contact Person: Madhuri Sharma, Company Sacrefary and Complance Officer. Corporate Identity Number: UZ9250G19TPLCO0EEE3

(Flease scan this OF
code 1o view tha Rad
Haming Prospecius)

OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF MAMATA MACHINERY LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (“OFFER
PRICE") AGGREGATING UP TO ¥ [#] MILLION (THE “"OFFER") COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAHENDRA PATEL, UP TO 1,967,931 EQUITY SHARES AGGREGATING UP TO [e]
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY BHAGVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAMATA GROUP CORPORATE SERVICES LLP AND UP TO
1,523,070 EQUITY SHARES AGGREGATINGUPTO [«] MILLION BY MAMATAMANAGEMENT SERVICES LLP ("SELLING SHAREHOLDERS") (THE "OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO  [] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [«]% AND [«]%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER A DISCOUNT OF UP TO [#]% (EQUIVALENT OF <[e] PER
EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™).

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN TMILLION) WEIGHTED AVERAGE COST OF ACQUISITION’
(IN ¥ PER EQUITY SHARE)
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up fo [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] il
Mamata Mana'gemént Services LLP Promoter Seliihg'Sharehulder U-ifn to 1,523,070 Equitjf Shares a'ggrégatihg up fo [-]' ' Nil

pie cartifiad by the Stalutany Audior pursuant o their cerdificate dated Decamber 12, 2024
waince the weighted average cost of acquistion is negatwe, ithas been considenad as Nl

Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions
for the packaging industry.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to < [*] Million

PRICE BAND: T 230.00 TO < 243.00 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE IS 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF < 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.
A DISCOUNT OF < 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

H UPl-Now avallable in ASBA for Retail Individual Investors and Non - Institutbonal Investor applying for amount upto ¥ 5.00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submitthe

Simple, Safe ‘ ’Fl) application directly to the ASBA Bank {SCSBs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must

S ! f' Application!i! ensure that their PAN is linked with Aadhaar and are in compliance with CEDT nofification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
mart way of Apphicationiii | | wwwes poments wiereace  Jung 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LIPI Bidders Bidding using the UPFmechanism may apply through the SCEBs and mobile applcations whose names apgear on the websibe of 3EBI, as updated from firme ta e, HDFC Bank Lir#ed have baan agpainted ag Sponsor Bank for the Offer, inaccordance with the

# Applications supported by blocked amount {(ASEA} is a better way of requirements of the SEBI Circular dated November 1, 2018 a3 amended. For Cffer relaled quenes, please contactthe BRELM on iher respective emad IDs as menbionad below, For UPI related queres, investors can contact NPl atthe toll free nember; 18004 201 740 and mail
applying o issues by simply blacking the fund in the bank account, For |d: ipa.upk@ngci.ang.in, ASBA has to be availed by all the investors except anchor investors, UPT may be availed by (i) Retail Indrvidual Investors in the Retall Portion; (8} Non-Instiutional Investors with an application size of up to € 500,000 in the Non-Institutional Porion, For
further detalls, check section on ASBA details on the ASBA and LIPI proceas, please refer (o the defails given in ASBA form and abridged prospecius and also please refer fo the section “Offer Procedure”on page 387 of the RHP. The process is also available on the website of Associabion of Invesiment Bankers of

3 . ; India (*AIBI") and Stock Exchanges and in the Ganaral information Docurment. ASBA bid-cum-application forms can be downloaded from the websites of the Slock Exchanges and can be obdained fram the Est of banks that is desplayed on the website of SEBI al
Mandatory in public issues. No cheque will be accepted. | |www.sebi govinisebwebiotherOthesAction doTdoRecognisedFpi=yeslnimid=35 and hitps:www.sebi.govin'sebiwebiothen OtherAction.do?doRecognisedF pl=yes&intmid=43, respectively as updated from time to time. For tha st of UP| apps and banks Sve on IPO,
please referbo the link: wew,sebigovin

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 12, 2024, the above provided price band is justified based on
quantitative factors/ KPlIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 116 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors” on page 33 of the RHP)

1. Supply Chain and Material Cost Fluctuations risk: Our operations are dependent Particulars Three month
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024

pouch making machines. Machines manufactured by our Company have multiple parts and

Machines for plastic ba
components, sourced from third parties. We have in the past experienced cost fluctuations P J

: ; : , iz | and pouch making
for these raw materials due to various reasons, including volatility in the commodity (Percentage of revenue
markets and disruptions in supply chain on account of geopolitical and other reasons. from operations (%)) 28 45 63.41 6051 66.82
Set forth below are our material purchase costs in each of the corresponding periods: i g = : : ' :
. o-Extrusion Blown Film
Particulars Three month . Machinery (% million - | 102.04 207.94 142.07
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 - Extmr;in Elnwn}FiIm
'June 30, 2024 | i
material purchase cost ﬂ?:ﬂ;nfurz E;iﬂentage
(< million) 290.81 997.64 904.36 927.61 Srieralions (%)) 431 10.35 739
0 = . ? i
material purchase cost PZGI{EQ'H Machinery
(Percentage of revenue ‘aging i
from operations (%)) 10529 |  42.16 45.02 4825 || |Gmillion) L i iaidad O |
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of FF? ; rlfzi?':?ag E:'f: ;:E:?L 5
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any frumnperagtions (%)) 2276 1477 1217 1114

slowdown in these end-use industries or any other adverse changes in the conditions
affecting the plastic processing and converting and packaging machines market can | | Attachmentand

adversely impact our business, financial condition, results of operations, cash flows and | | spares (I million) _ 87.76 315.71 276.42 217.38
prospects. Set forth below are our revenue from operations from machines in each of | | Atachment and spares
the corresponding peripds: (Percentage of revenue
Particulars Three month . from operations (%)) 31.78 13.34 13.76 11.31
perodended | Fiscal 2024 | Fiscal 2023 Fiscal 2022 | | [ Afersales @milion) | 1464 | 7562 38.42 34.82
Machines for plastic bag | Eﬁzﬁﬁz E;i:r:entage
and pouch making Red
@million) 106.19 | 1,500.46 1.215.33 1.284 64 Spardiait ) | e e = et

Conittlniied on pext gt .
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3. Inventory Management Risks: We need fo ensure optimal inventory levels and are Particulars Three month
exposed to inventory risk as a result of rapid changes in consumer preferences, period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
uncertainty of product developments and launches, manufacturer back orders and other June 30, 20247
related problems as well as the general economic environment in India. The table below Top five customers
sets forth our details relating to our inventory levels and inventory turnover ratio as of / (% of total revenue from
forthe periods/years indicated: operations*) 59.62 21.39 19,67 20.19
Particulars Three month | . . Top ten customers
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | ' | Amount (inZ million) 202.61 74270 | 594.82 579.06
June 30, 2024 Top ten customers
Inventory (X in millions) 905.87 698.02 702.81 718.08 (% of total revenue from
Inventory levels (days) 880 255 282 291 operations®) 74.64 31.69 30.00 30.99
Inventory turnover ratio 0.10 1.43 1.29 1.25 * For the purpose of calculation of Top 10 customers as a % of total revenue from

operations, we have not considered revenue from ‘Export Incentives'as a constituent.

A Our top ten customers for the period ending on June 30, 2024, include Met Polymers FZE
and Balajee Poly Industries. Our Company has not received consent fo disclose the
names of other customers'and hence we have not disclosed their names.

Our Promoters and members of Promoter Group will continue to collectively
hold majority of the shareholding in our Company, which will allow them to
influence the outcome of matters requiring shareholder approval.

9. We are exposed to foreign currency fluctuation risks, particularly in relation to
import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

4. Competitive Pressures and Market Challenges: We face significant competition in
our business from other manufacturers of machines for flexible packaging. For details,
see “Industry Overview" beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry 8
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

5. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability to operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consolidated basis for the periods indicated:

— . R n:ullmn} 10. Trademark “Mamata” is registered in the name of one of our Promoters,

Particulars Three month period Fiscal | Fiscal | Fiscal Mahendra Patel, and we are dependent on our trademark licence agreements

ended June 30,2024| 2024 2023 2022 with him which also includes a clause for payment of consideration of 1% of net

Net cash flow from/ (usedin) sales to him in future subject to the shareholders approval. If the trademark

operating activities (18.08) 193.74 | 171.70 371.92 licence agreements are terminated, we may consequently lose access to our

Net cash flow from/ (used in) trade name ‘MAMATA’, which could materially and adversely impact our

investing activities 79.04 124.34 | (96.84) | (350.12) business, results of operations and financial condition.

Net cash flow from/ (used in) 11. The long useful life and high durability of machineries manufactured by our

financing activities (0.30) (362.66) | (29.96) (33.32) Company may lead to lower sales potential moving forward.

6. Export risks and risks from International Operations and Markets: We derive a = 12. Our revenue from operations for the three month period ended June 30, 2024 and

significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three

Fiscals 2024, 2023 and 2022 stood at < 276.20 million, <2,366.11 million,
<2,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will

Fiscals out of which business through our wholly owned subsidiary contributed to

continue for the upcoming fiscals.
average of 37.03% of total revenue for the previous three Fiscals. Any adverse 13, Pricing pressure from customers may affect our gross margin, profitability and
developments in these markets could adversely affect our business. Set forth below are

: . ability to increase our prices, which in turn may materially adversely affect our
details of our exports and export revenue from our wholly owned subsidiary in each of business, results of operations and financial condition.

the corresponding periods: 14. The entire offering is through Offer for Sale by the Promoter Selling
Particulars Three month ' . . Shareholders, Our Company will not receive any proceeds from the Offer for
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
June 30, 2024 Shares by the Promoter Selling Shareholders. Our Company will not receive any
Revenue from operations proceeds from the Offer for Sale.
from sales located 15. Ratios in basis for issue price for the three month period ended on June 30, 2024,
outside India (¥ million) 194 .50 1,544 .65 1,436.62 1,271.24 include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
Revenue from operations These both ratios have not been annualised. For further details refer chapter
from sales located titled ‘Basis of the offer’on page 116 of the RHP.
outside India (Percentage 16. The Offer Price, market capitalization to total turnover and price to earnings ratio
of revenue from based on the Offer Price of our Company, may not be indicative of the market
operations (%)) 70.42 65.28 71.52 66.13 price of the Equity Shares on listing or thereafter.
Exportrevenue from The table below provides details of our price to eamnings ratio and market value to total
ourwholly owned turnover.
Subsidiany (% milhoo) 11504 18122 [85.59 el Particulars Price to Earning Ratio |Market Value to Total Turnover
Export revenue from T — —t . | :
ourwholly owned Cap Price | Floor Price ] Cap Price | Floor Price
subsidiary (Percentage Fiscal ended March 31, 2024 16.59 15.70 | 2.53 2.39
of revenue me 17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18
D[JEI'E]IIDHS{ o)) 41.11 33.27 38.03 39.80 months and 1 year, from the date of RHP:

7. Dependence on Top Customers for Revenue: We derive a significant portion of our Period Weighted average | Cap Price is ‘X’ | Range of acquisition
revenue from uperajinns from our top ten customers which represented an average of cost of acquisition | times the weighted |  price per Equity
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in per Equity Share average cost of | Share: lowest price -
purchgses by any of them could adversely affect our business, results of operations and (in %)™ acquisition highest price (in T)*®
financial condition. The table below sets forth our revenue from our top 10 customers = year Nil Notcomputable 180.00-243 00
and top five customers, as a percentage of our revenue from operations for the |———— -+ — e D
year/period indicated: 18 Months Nil Not computable 180.00-243.00

Reitici Thice ofith 3 Years Nil™ Notcomputable 180.00-243.00
articulars . . . e

. : : : As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024

period EndEdﬁ Fiscal 2024 | Fiscal 2023 | Fiscal 2022 AThe weighted average cost of acquisition of Equity Shares by our Shareholders has been calculated by

June 30, 2024 taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount

Top five customers received on sell of shares i.e. nel of sale consideration is divided by nef quantify of shares acquired.

. i @ Range of acquisition price is calculated exclusive of Sub-division, Bonus Issue and gift of Equity shares.

Amount (in< million) 161.86 501.07 390.07 382.28 ** Since the weighted average cost of acquisition 1s negalive, it has been considered as Nil.

18. Average cost of acquisition of equity shares for the selling shareholders in IPO is as follows and offer price at upper end of the price band is ¥243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN IMILLION) ACQUISITION (IN ¥ PER EQUITY SHARE)®
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up fo [e] Nil
" As certified by th; Statutory Auditor pursuant f&ther’r cerfificate dated Décember 12, 2024 “ - - -
" Since the weighted average cost of acquisition is negative, it has been considered as Nil,
e @ e @ T ® @ T e @
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19. Details of price at which specified securities were acquired in the three years
preceding the date of the Red Herring Prospectus:

The details of the price at which Equity Shares were acquired in the three years
preceding the filing of the Red Herring Prospectus, by each of the Promoters, members
of the Promoter group, Selling Shareholders, and Shareholders with the right to
nominate Directors or any other rights are as follows:

Name of the Date of acquisition Number of Acquisition
acquirer/shareholder of equity shares | Equity Shares | price per equity
acquired® share” (in )

Promoters
Mahendra Patel

June 01, 2024* 5,294,560 NA

Name of the Date of acquisition Number of Acquisition
acquirer/shareholder of equity shares | Equity Shares | price per equity
acquired® share (in )

Selling Shareholders
Mahendra Patel
Nayana Patel
Bhagvati Patel

Mamata Group Corporate
Services LLP

Mamata Management
Services LLP June 01, 2024*
Other Shareholders with special rights — Nil

NA
NA
NA

June 01, 2024*
June 01, 2024*
June 01, 2024*

5,294,560
2,120,000
3,124,000

June 01,2024 | 6310560 NA

NA

4,512,800

NA
NA
NA

Chandrakant Patel
Nayana Patel
Bhagvati Patel

Mamata Group Corporate
Services LLP

Mamata Management
Services LLP
Promoter Group
Pankti Patel

June 01, 2024*
June 01, 2024*
June 01, 2024*

511,600
2,120,000
3,124,000

June 01, 2024" 6,310,560 NA

June 01, 2024" 4,512,800 NA

10
80

NA
NA

December 15, 2023 |
June 01, 2024°

" As certified by the Statutory Auditor by way of their cetificate dated December 12, 2024.
@ Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.

*Allotment of 2,120,000 Equity Shares to Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporate Services LLF, 3,124,000
Equity Shares to Bhagvati Patel, 4,512,800 Equity Shares to Mamata Management Services LLP and 80 Equity
Shares to Pankti Patel by way of bonus issue.

20. The BRLM associated with the offer has handled 51 public issues in the past
three years out of which 2 issues closed below the issue price on listing date.

Total Public| Issues closed | Total Public
Issues | below Offer Price | Issue (Main

(SME) on listing date board)

Name of the Book Running Lead
Manager ("BRLM")

Beeline Capital Advisors Private Limited 51 2 Nil

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024
BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

BID/OFFER
PERIOD

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024°

"D Company, in consultabion with the BRLM, may consider participation by Anchor Investors in accordance with the SEBI ICOR Regqiations. The Anchor Invesior BOfer Panod shall be ome Working Day peor fo e BfOffer Opaning Dada,

#UP mandale end hime and date shall be af 500 p.m. on the BidOffer Cloging Dale,
Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):.

Bid/Offer Period (except the Bid/Offer Closing Date)

_Suhmissi-ﬂn and Revision in Bids

Bid/Offer Closing Date*

Only between 10.00 a.m. and 5.00 p.m. Indian Standard Time (“IST")

|

Submission and Revision in Bids

Only between 10.00 a.m. and 3.00 p.m. IST

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)-For Retail Individual Bidders and Eligible Employees

Only between 10.00 a.m. and up to 5.00 p.m. IST

‘where Bid Amount is up ta I 0.50 million) ) - | |
Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)

submission of Electronic Applications (Bank AsBA through Online channels |ike Internet Banking, Mobile Banking and Syndicate UP| ASBA applications

Only between 10.00 a.m. and up to 4.00 p.m. IST
Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of QIBs and Nlls where Bid Amount is more than T 0.50 million)

Only between 10.00 a.m. and up to 12.00 p.m. IST

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Investors categories”

Only between 10.00 a.m. and up to 5.00 p.m. IST on Bid/ Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by Rlls and Eligible Employees

Only between 10.00 a.m. and up to 5.00 p.m. on Bid/ Offer Closing Date

* UPI mandate end time and date shall be at 05:00 p.m. on Bid/ Offer Closing Date.
# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bigs.

Bid / Offer Programme

Event

Indicative Date

Bid/Offer Closing Date

onday, December 23, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange

On or about Tuesday, December 24, 2024

Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account
Credit of Equity Shares to demat accounts of Allottees

| On or about Thursday, December 26, 2024
| On or about Thursday, December 26, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

| On or about Friday, December 27, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN EOARD PLATFORM OF BSE AND NSE

In case of any ravision o the Price Band, the Bid'Ofer Period will be exlendad by al least three sddtional Waorking Days alter such revision o the Prce Band, subject to the
BidiOfer Penod nol exceeding 10 Werking Days. In cases of force meaeure, banking stnke or similas circumisiances, our Company may, in consultalion wath the BRLM, Tor
reasons o be recorded in witing, extend the Bid | Offer Period for & minimum of three YWorking Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any
revisian in the Price Band and the revised Bid/Ofer Period, if applicable, shall ba widaly disseminated by nolification to tha Stock Exchanges, by issuing a public nofice. and also
by indicating the change on the website of te BRLM and at the terminals of the Syndicate Member(s) and by inimation to the Designated Intermadiaries and the Sponsor
Bankis), as applicebie

This s an Offer in tarmms of Rula 19[2%0) of the SCRR, read with Regulation 31 of the SEBI ICCR Regulatons. The Cffar is baing made through the Book Bullding Process in
terms of Regulation § (1) of the SEBI ICOR Requéafions, wherain not maore than 50% of the Net Offer shall be available for allocation on & propodionate basis fo Qualified
Institutional Buyers ["QIBs and such poriion, the "QIB Portion™), prowided that cur Company, in consultation with the BRLM, may allocate up to 60% of the QI8 Portion 1o
Anchar imesiors on a discretionary bass ("Anchor Investor Portion™), oul of which one-third shall be reserved for domestic Mulual Funds, subject to valid Bids being recelved
fromm domestic Mutes! Funds at or above the pnce &1 which allocation is made 1o Anchor Investors("Anchor Investor Allocation Price"], in accordance with the SEBLICDR
Requlations, In the event of under-subscription, or non-allocation in the Anchor Invagtor Portion, the balance Equity Shares zhall be added to the Net 218 Portion. Further, 5% of
the Mat Q1B Portaan shall be avadable for allocation on-a proporlionate basis to Mulual Funds anly, and the remainder of the Mat QIB Portioa shall be available for allocalion on a
proportionate basis to & QIE Bidders, mcluding Mutual Funds, subject to wald Bids being recenved from them &t or above the Orffer Pice, bowever, it the aggregate demand from
Mudual Funds is less than 5% of the Met QB Porion, the balance Equity Shares available for alliocation in the Muteal Fund Portion will be added 1o the remaining Met 248 Portion
fer proporicnate allocation o QIBs, Furher, not less than 15% of the Met Offer shall be available for allocation to Mon-Inslitulional Bidders {“Neon-Institutional Portion™) (of
which one-third of the Non-Instifulional Porion shall be reserved for Bidders with an application sze behween < 020 up o T 1.00 million and teo-thirds of the Mon-Instutional
Portion shall be reserved for Bidders with an application size excaading ¥ 1.00 milon) and under-subscripbon in aither of these two sub-categones of Non-Instilutional Portion
may be allocated to Bidders in the olher subcategory of Mon-Insfitutional Portion, subiect fo-valid Bids being received at or above the Offer Price and not less than 35% of the Met
Offes ghall be avallable for allocalion to Befail Individual Bidders in accordance with the SEB] ICDR Regulations, subject to valid Bids baing recehed from them al or above the
Qffer Prica. All potential Bidders (except Anchor Investors) are mandatonly required to parbicipate in the Qrffer through the Application Supported by Blocked Amount ("ASBA")
process by providing details of their respectve ASBA acoounts and UPL 1D in case of UPI Bidders using the UP| Mechaniam, as applicable, pursuant tx which their comesponding
Bid Amount will be blocked by the Sell Cerlified Syndicale Banks (“SCSBs™) or by the Sponsor Bank under the UPI Mechanism, as the case may be, 1o the extent of tha
respective Bid Amounts: Anchor investors are not permitted to pericipete mthe Offer throwugh the ASEA Process. For further oeteds, see "Offer Procedws” on page 3387 of the RHP

Bidders! Applicants should ensure that DP 1D, PAN, Client 1D and UPI 1D {for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available in the Depository
database, otherwise, the Bid cum Application Form Is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UPI
Mechaniam) as provided In the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other cormespondenceds) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
updata the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBODT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releasesin this regard.

Contents of the Memorandum of Association of owr Company as regards its objects: For information on the main abjects of our Company, pleasa see the sachon *Hislory and
Lartain Corporate Walters” on page 200 of the RHP. The Memorandum of Association of our Company-is a materal document for inspaciion in relstion fo the Offer. Far further
detalls; phease ses the sacton tited *Mataral Confracts and Documens for Inspecion’ on page 457 of tha RHP

Liability of the members of our Company; Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP. the authorised shara capital of the Company is T 300,000,000 dividad ma 30,000,000
Equity Shares of face value ¥ 10 each. The izsved, subscribed and paid-up share capital of the Company & T 246,078,000 divided into 24,607 800 Equity Sharas of face value T 10
each. For delails, please 562 the section fited " Capial Strchire” on pages 84 ofthe RHF,

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The miial signatories o the
Memorandum of Association of our Company are Marsinhbhai Palel and Shanhlal Falel, For details of the share capdal hislany of aur Com pany, please see the sechon hiled "Capifal
Strciure” on pape 84 of the RHP,

Listing: The Equity Shares, ance offered through the Red Herring Prospecius are propasad 1o be listed on the Stock Exchanges. Qur Company has recsived 'in-principle’ approvass
from BSE and NSE for the Esting of the Equity Shares pursuant to leiters each dated September 05, 2024, For the purposas of the Offer, the Designaled Stock Exchange shall be
BEE Limdted. A signed copy of the Red Hemring Prospecius and the Prospectus shall be filad with the RoC in accordance with Sections 2614 and 32 of the Companias Act, 2093, For
further datads of the material contracts and docurments available for inspaction from the date of the Red Harring Prospectes untilthe Bid! Offer Closing Date, sea “Matenal Conlracts
and Docurnends for Ingpection on page 457 of the RHP,

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI anly pives is observalions on the offer documents and thes does nol consbiule approval of
gither the Offer or lhe specified secunbes stated inthe offerdocument. The investors are advised o refer to page 364 of the RHP for the full bext of the gisclaimer clause of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distincily understood thal the perrmsson given by BSE Limited should nat in any way be deamad or
consirued ihat the Red Herming Prospecius hes been deared or approved by BSE Limited nor does it ceriily the comaciness or completeness of any of the cantends of the Red
Herring Prospectus. The iwvesiors are advised to refer to page 367 of the Red Herring Prospectus for the full textof the Disclaimer Clause of BSE Liméed.

Disclaimer Clause of NSE : It is io be distincily undersiood thal the permission given by NSE should nal in any way be desmed or construad thal the Offer Document has bean

tieared or approved by NSE nor does | cerify the comeciness or completeness of any of the contents of the Offer Document. The imvestors are advised 1o refer fo page 367 of the
RHF fior the full et of the Disclaimes Clause of NSE

General Risks: Investmends in equity and equity-related secuntiss invalve a degree of nsk and invesiors showsd nof invest any fnds in the Offer unless they can afford 1o take the
risk of losing theirinvestment. Investors are advised to read the:rizk factors carefully before taking an imestmend decizion in te Offer. For taking sniwesiment decision, investors
must raly on their own examinslion of our Company and the Offer, Incduding the risks Involved. The Equity Shares in the Offer have nol been recommended or approved by the
=ecurtes and Exchange Bogrd of India ("SEBI™), nor does SEBI guarantes the accuracy or adequacy of the contents of the Fed Heming Prospecius. Speciic aliention of the
imvasions ig irvited to “Wisk Factors"on page 33 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELIA/E

Capital Advisers Pyt Lid,

LINK Intime

Madhwuri Sharma
Survey Mo, 423P. Sarkhe| - Bavla Road, N.H. Mo, 88 Sanand, Meraiya, Almedabad - 382213
Gujarat, India, Tel, 02717530 BOOAE0T

Beeline Capital Advisors Private Limited Link Intime India Private Limited
B 1311-1314 Thirteenth Floor Ship Corporate Park, Rajpath Rangoli Road. Thalted, Ahmedabad,
Gujaral - 3B0054 India. Telephone: 57 79 4318 5784

Email; mb@beelinemb corm; Website: wanw beelinemb com

Investor Grievance ID: @ bealinemb.com

Cantact Person: Nikhil Shah

SEBI Registration Mumber; INMDIID12917

Telephone: +31 Z2 4918 6200
E-mail: mamatamachinenyipo@linkintme. coin

Contact Person: Avan Ghale
SEBI registration number; INREDDDIG4053

C-101, 188 Floor, 247 Park, L.B.S. Mang, Vilhnoli (West), Murnbai - 400 083, Meharashira

Investor grievance e-mall: mamatamachinery ipo@linkintme. co.n; Website: was linkintime.co.in

E-mail: cs@mamata.com
Website: www mamata.com

Investors-may contact the Company Secretary and Comgliance Officer or the Registrar bz the Offer in case of any
pre-Ofier or post-Offer related gnevances including non-receipt of letiers of Allofment, non-credit of ASlotted Equity
Shares in the respeciive beneficiary account, non-receipt of refund orders or non-raceipt of funds by elecironic
mode; efc. Forall Offer refated queries and for redressal of complaints, Investors may also wite fo the BRLAM.

AVAILABILITY OF THE RHP: Investors are adviged toredfer fo the RHP and the section fifled "Risk Facforz™on page 33 of the BHF, befiore applying i the Offer. & copy of the RHP shall be avaiable on website of SEBI a1 www,sebd.gov.in, websies of the Stock Exchanges i.e. BSE Limited and National Siock Exchange of India Limited at www.bseindia.com and
wnw nsaindia.com, respeciively, andon tha websita of the Company stwsw. mamata.com and on thewebsite of the BRELM. i.a. Beeline Capital Advisors Private Limited at www baalinarmb.com, respactivaly.
Availability of the Abridged Prospectus: Acopy of the abridged prioepectus shall be available on the wabeta ol the Company, the BELM and the RBegistear o the Offer abway mamata: com, vty bealinemiz com and s linkinbime, con, respeciivaly

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained fram the Registered Office of MAMATA MACHINERY LIMITED, Tel: 02717-630 800/601 . BRLM ; Beeline Capital Advisors Private Limited, Tel; +81 744816 5784; Syndicate Members: SPREAD X SECURITIES PRIVATE LIMITED and at the selec! localions
of the Sub-syndscate Members (a5 given balow|, 305Bs, Repsiersd Brakers, RTAs and COPs paricipating in the Offer, ASBA Forms will also be available on the websites of B3E and N3E and the Designaled Branches of 5C5Es, the listofwhich is avadable al websiles of the Stock Exchanges and SEBI

Escrow Collection Bank and Refund Bank : HDFC Bank Limited = Public Offer Account Bank : HDFC Bank Limited  +Sponsor Bank: HDFC Bank Limited
All capitalized terms used hereln and not specifically defined shall have the sama meaning as ascriboad tothem in the RHP,

Place: Ahmedabad
Date: December 12,2024

For MAMATA MACHINERY LIMITED

On behalf of the Board of Directors

S~

Madhuri Sharma

Company Secrefary and Compliance Officer

MAMATA MACHINERY LIMITED iz proposing, subject to applicable statutory and regulsiory raquirameanis, recaipt of reguisite approvals, maskat condilions and other consideralions, tomake an initial public offaring of its Equity Shares and has filed the RHP with RoC. Tha RHP shall be available on thewebstie of SEBI at wwwzebi govin, website of the Stock
Exchanges 2. BSE and NSE at www.bseindia.com and waw.nseinda.com, respectivefy, on the website of the Company at www.mamata.com and the websie of the BRLM i.e. Besline Capital Advisors Private Limiled at www.beelinemb.com. Invesiors should note that investment in equity shares involves a high degree of risk and for details relating bo such risk,

please saa the section entidled "Risk Faciors"on page 33 of the RHP, Potential imvestors should not rely an the DRHP filed with SEBI for making any investment decizion

The Equity Shares have not been and will nod be registered under the U.5. Securiies Act of 1933, as amended ["U.S. Securities Act") or any state securities laws in the United States, and unless so registered. and may not be offered or sold withan the United States, excapt pursuant to an examption from, or in 8 transaction not subject fo, the regisiration
raquiraments of the U5, Securities Act and apphcable U, 5. slale securitas laws. Accordingly, the Equity Shares ane being offered and sold only oulside the United Stales in “ofehora ransaclions” as defined i and in complance with Regulation S under the LS. Securilies Actand the applicable aws of the jursdiction whens those offers and sales are mada.
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