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THIZ 15 A PUBLEC ANNDUNCEMENT FOR INFORMATEON PURPOSES ONLY AMD IS NOT A PROSPECTUS ANNCUNCEMENT AND DOES HOT CONSTITUTE AN INVITATION O OFFER - TO ACCUIRE, PURCHASE OR SUBSCRIBE TD SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTREBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Initial Public Offer of equity shases on the main board of BSE Limited {(“BSE™) and Mational Stock Exchange of India Limited ("NSE™, and together with BSE. the “Stock Exchanges”) in compliance with Chapter 1l of the Securities and Exchange Board of India
(lzzue of Capital and Disclosure Requirements} Regulations, 2018, a2 amended ("SEBI ICDR Regulations™).

MAMATA
MACHINERY

MAMATA MACHINERY LIMITED

Cur Company was incorporated as ‘Falel Machingry Prvale Limied', a5 a pnivate imited comgany under the Companies Act 1956, pursuant to a cerlificate of incorporation dated Aprid 17, 1978 issued by the Registrar of Companies, Gujarat at Ahmedabad ("RoC’). Pursuant to a special resolution passed by the shareholders of our Company dated
September 19, 1588, the name of aur Company was changed to 'Mamala Machinery Private Limited”, and our Company received a fresh cerificate of incorporation dated December 16, 1988 issued by the RoC. Subsagquently, our Company was converted inta a public limited company, pursuant to & special resolution passed by the shareholdsts of our
Company dated June 5, 2024-and the namea ofour Campany was changed to ‘Mamata Machineny Limifed” and a frezh cariificate of incorporation dated June 21, 2024, was issued by the RoC. For further details of change in name and Registerad Office of our Company, please refer to the section titled “History and Cerdain Corporale Matfers — Briel hstory
of ourCompany and “History ang Certain CGorporale Maliers - Changes in the Registersd Ofce of our Company on page 211 ofthe RHF

Registered and Corporate Office: Survey Mo 423/F, Sarkhej-Bavia Road, N.H No. 8A, Moraiya. Sanand, Ahmedabad, Gujaral - 382213, India; Tel: 02717-630 800/801, E-mail: csi@mamata.com; Website: www.mamata_com
Contact Person: Madhun Sharma, Company Secretary and Comphance Officer. Corporate Identity Number: UZ92590G1879RLC003365
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OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF T 10 EACH (“EQUITY SHARES") OF MAMATA MACHINERY LIMITED (THE “COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF  [«] PER EQUITY SHARE (“OFFER
PRICE”) AGGREGATING UP TO ¥ [¢] MILLION (THE “OFFER"™) COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAHENDRA PATEL, UP TO 1,967,931 EQUITY SHARES AGGREGATING UP TO [e]
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY BHAGVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY MAMATA GROUP CORPORATE SERVICES LLP AND UP TO
1,523,070 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY MAMATA MANAGEMENT SERVICES LLP (“SELLING SHAREHOLDERS") (THE "OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION (CONSTITUTING UP TO [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIELE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND []%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER A DISCOUNT OF UP TO [«]% (EQUIVALENT OF ¥[e] PER
EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT").

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN ¥MILLION) WEIGHTED AVERAGE COST OF ACQUISITION’
(IN T PER EQUITY SHARE)
Mahendra Patel " Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel " Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] | Nil
Bhagvati Patel " Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP " Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] | Nil
Mamata Management Services LLP ' Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] | Nil

#hz cartified by the 3latutory Audior pursuant to their certificate dated December 12, 2024
#5ince the weighted average cost of acquistion is negative, it has been considensd as Nil

Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions
for the packaging industry.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to ¥ [*] Million

PRICE BAND: ¥ 230.00 TO < 243.00 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE IS 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF < 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF X 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.
A DISCOUNT OF < 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

# UPI-Now available in ASBA for Retall Individual Investors and Non - Institutional Invester applying for amount upte 5,00,000/-, applying through Registered Brokers, DPs and RTAs, UP| Bidder also have the option to submit the

Simple, Safe t fFI) application dlrg:ti'grtcn the AEE.&.IEanh [SC5Bs) or o use the flar:illl'gr of linked anline trading, demat and bank accounk Investars are reguired by ensure that the bank sccount uzed for bidding Is lin Llie-d o 'their PAN. Bidders must

! : i I ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
Smart way of Application!!! LINIFED) PAYMENTS INTERFACE  Juing 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

|IP1Bidders Bidding using the UP mechanism may apply through the 3G3Bs and mobée applcations whose names appear on the webs#e of SEBI, a5 updated from fime to fime. HOFG Bank Limided have been appointed as Sponsor Bank forfhe Offer, in accordance with the

% Applications supporied by blacked amount (ASBA) is a betler way of requirements of the SEBI Circular dated Movember 1, 2018 as amended. For Offer related quérnies, please contact the BELM on their respeclive email IDs a3 menlioned below. For UP| related querniss, investors can contact NPGiat the toll free nuomber: 18001201740 and mail
appiying fo i3sues by simply blocking the fund in the bank account, For |d: ipo.upi@npci ong.in, A3EMA has to be availed by all tha investors except anchor investors. UPImay be availed by (i) Retail Individual bnwvastors in the Retail Pordion; (8} Mon-knsfibetional frvestors with an application size of up 0 T 500,000 in the MNon-Institutional Portion, For
further details, check section on ASBA. cetails on the ASBA and UPI process, please refer to the details given in ASBA form and abridged prospacius and also please refer 1o the section “0ffer Procedira” on page 387 ofthe RHP: The process is also available on the website of Association of Investment Bankers of

- . - India {“AIBI") and Stock Exchanges and in the General Information Document, ASBA bid-cum-appiication forms can be downdoaded from the webs#tes of the Slock Exchanges and can be obtamed from the list of banks that is displayed on the website of SEBI al
Mandatory in public issues. No cheque will be accepted. | |www.sebi govinissbiwebiother/CherAction. do 7doRecognisedF pi=yesiintmld=35 and htips:iwww.sebi.gov.in'sebswebiotherOtherAction. do?doRecognisedFpe=yes&inimid=43, respectively as updated from ime to time. For the list of UPI apps and banks live on IPO,
| |please refer o the link: waw.sebi govin

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 116 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 33 of the RHP)
1. Supply Chain and Material Cost Fluctuations risk: Our operations are dependent Particulars Three month
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024

pouch making machines. Machines manufactured by our Company have multiple parts and
components, sourced from third parties. We have in the past experienced cost fluctuations and pouch making

for these raw materials due to various reasons, including volatility in the commodity (Percentage of revenue
markets and disruptions in supply chain on account of geopolitical and other reasons. | | ¢ operations (%)) 2845 5341 e e
Set forth below are our material purchase costs in each of the corresponding periods: | : : : :

Machines for plastic bag

| Co-Extrusion Blown Film

Padiculrs: | Rires manih . Machinery ( mil - | 10204 207.94 142.07
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 - ’"EW,{ i) , ' ' |
June 30, 2024 Co-Extrusion Blown Film
material purchase cost ﬂi::r?ur: g;icenmge
(X mllllmn} 290.81 997 .64 904.36 927.61 | onerations (50) ) 431 10.35 739
material purchase cost : :
(Percentage of revenue Packaging Machinery
from operations (%)) 105.29 |  42.16 45.02 4825 | |(Rmillion) 62.86 | 349.52 244.50 214.12
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of F;;riaegf:tl %nggﬂg;{:e
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any from operations (%)) 2976 1477 1917 1114

slowdown in these end-use industries or any other adverse changes in the conditions
affecting the plastic processing and converting and packaging machines market can | | Attachmentand

adversely impact our business, financial condition, results of operations, cash flows and | spares (X million) 87.76 315.71 276.42 217.38
prospects. Set forth below are our revenue from operations from machines in each of | | Attachment and spares
the corresponding periods: (Percentage of revenue
Particulars Three month |  from operations (%)) 31.78 13.34 13.76 11.31
e | | aued | ‘Hlsoal 2029 Fiscal 2022 | | xtor sales (% million) 1464 | 7562 38.42 3482
Machines for plastic bag Sfﬁr Zi?:j: ;riizcentage
and pouch making . ;
(Z million) 106.19 | 1,500.46 1215.33 1.284.64 operations (%)) 5.30 3.20 1.91 1.81
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3. Inventory Management Risks: WWe need to ensure optimal inventory levels and are
exposed to inventory risk as a result of rapid changes in consumer preferences,
uncertainty of product developments and launches, manufacturer back orders and other
related problems as well as the general economic environment in India. The table below
sets forth our details relating to our inventory levels and inventory turnover ratio as of /
for the periods/years indicated:

Particulars Three month
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022

June 30, 2024

Inventory (< in millions) 905.87 698.02 702.81 718.08
Inventory levels (days) 880 255 282 291
Inventory turnover ratio 0.10 1.43 1.29 1.25

4. Competitive Pressures and Market Challenges: We face significant competition in
our business from other manufacturers of machines for flexible packaging. For details,
see “Industry Overview” beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

9. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability to operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consolidated basis for the periods indicated:

(X million)

Particulars Three month period| Fiscal Fiscal Fiscal
‘ended June 30,2024 | 2024 2023 2022

Net cash flow from/ (used in)

operating activities (18.08) 193.74 | 171.70 371.92
Net cash flow from/ (used in)
investing activities 79.04 12434 | (96.84) | (350.12)
Net cash flow from/ (used in)
financing activities (0.30) (362.66) | (29.96) (33.32)

6. Export risks and risks from International Operations and Markets: We derive a
significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three
Fiscals out of which business through our wholly owned subsidiary contributed to
average of 37.03% of total revenue for the previous three Fiscals. Any adverse
developments in these markets could adversely affect our business. Set forth below are
details of our exports and export revenue from our wholly owned subsidiary in each of
the corresponding periods:

Particulars Three month
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022

June 30, 2024

Revenue from operations
from sales located
outside India (X million) 194.50 1,544.65 1,436.62 1,271.24

Revenue from operations
from sales located
outside India (Percentage
of revenue from
operations (%)) 70.42 65.28 71.52 66.13

Exportrevenue from
our wholly owned
subsidiary (< million) 113.54 187.22 763.88 765.07

Exportrevenue from
our wholly owned
subsidiary (Percentage
of revenue from
operations (%)) 41.11 33.27 38.03 39.80

7. Dependence on Top Customers for Revenue: \We derive a significant portion of our
revenue from operations from our top ten customers which represented an average of
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in
purchases by any of them could adversely affect our business, results of operations and
financial condition. The table below sets forth our revenue from our top 10 customers
and top five customers, as a percentage of our revenue from operations for the
year/period indicated:

Particulars Three month
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022

June 30, 2024*

Top five customers
Amount (in T million) 161.86 501.07 390.07 382.28

Particulars Three month
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
June 30, 20244
Top five customers
(% of total revenue from
operations~) 59.62 21.39 19.67 20.19
Top ten customers
Amount (in < million) 202.61 742.70 594.82 579.06
Top ten customers
(% of total revenue from
operations®) 74.64 31.69 30.00 30.59

* For the purpose of calculation of Top 10 customers as a % of total revenue from

operations, we have not considered revenue from ‘Export Incentives’as a constituent.

A Qur top ten customers for the period ending on June 30, 2024, include Met Polymers FZE

10.

11.

12.

13.

14.

15.

16.

and Balajee Poly Industries. Our Company has not received consent to disclose the
names of other customers’and hence we have not disclosed their names.

Our Promoters and members of Promoter Group will continue to collectively
hold majority of the shareholding in our Company, which will allow them fto
influence the outcome of matters requiring shareholder approval.

We are exposed to foreign currency fluctuation risks, particularly in relation to
import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

Trademark “Mamata” is registered in the name of one of our Promoters,
Mahendra Patel, and we are dependent on our trademark licence agreements
with him which also includes a clause for payment of consideration of 1% of net
sales to him in future subject to the shareholders approval. If the trademark
licence agreements are terminated, we may consequently lose access fo our
trade name ‘MAMATA’, which could materially and adversely impact our
business, results of operations and financial condition.

The long useful life and high durability of machineries manufactured by our
Company may lead to lower sales potential moving forward.

Our revenue from operations for the three month period ended June 30, 2024 and
Fiscals 2024, 2023 and 2022 stood at ¥ 276.20 million, ¥2,366.11 million,
32,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will
continue for the upcoming fiscals.

Pricing pressure from customers may affect our gross margin, profitability and
ability to increase our prices, which in turn may materially adversely affect our
business, results of operations and financial condition.

The entire offering is through Offer for Sale by the Promoter Selling
Shareholders, Our Company will not receive any proceeds from the Offer for
Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
Shares by the Promoter Selling Shareholders. Our Company will not receive any
proceeds from the Offer for Sale.

Ratios in basis for issue price for the three month period ended on June 30, 2024,
include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
These both ratios have not been annualised. For further details refer chapter
titled ‘Basis of the offer’on page 116 of the RHP.

The Offer Price, market capitalization to total turnover and price to earnings ratio
based on the Offer Price of our Company, may not be indicative of the market
price of the Equity Shares on listing or thereafter.

The table below provides details of our price to earnings ratio and market value to total
turnover.

Particulars Price to Earning Ratio |Market Value to Total Turnover
Cap Price | Floor Price Cap Price | Floor Price
Fiscal ended March 31,2024  16.59 15.70 2.53 2.39
17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18

months and 1 year, from the date of RHP:

Period Weighted average | Cap Price is X’ | Range of acquisition
cost of acquisition | times the weighted |  price per Equity
per Equity Share average cost of | Share: lowest price -

(in )" acquisition highest price (in 3)#®
1 year Nil Not computable 180.00-243.00
18 Months Nil** Not computable 180.00-243.00
3Years Nil** Notcomputable 180.00-243.00

'As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024

AThe weighted average cost of acquisition of Equity Shares by our Shareholders has been cafculated by
taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount
received on sell of shares i.e. net of sale consideration is divided by net quantity of shares acquired.
@ Range of acquisition price is calculated exclusive of Sub-division, Bonus Issue and gift of Equity shares.
** Since the weighted average cost of acquisition is negative, it has been considered as Nil,

18. Average cost of acquisition of equity shares for the selling shareholders in IPO is as follows and offer price at upper end of the price band is 243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN IMILLION) ACQUISITION (IN % PER EQUITY SHARE)’
Mahendra Patel | Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel ' Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up fo [e] Nil
Bhagvati Patel  Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP | Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] Nil

* As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024
" Since the weighted average cost of acquisition is negative, it has been considered as Nil
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19. Details of price at which specified securities were acquired in the three years Name of the Date of acquisitinnl Number of Acquisition
preceding the date of the Red Herring Prospectus: acquirer/shareholder of equity shares | Equity Shares | price per equity
The details of the price at which Equity Shares were acquired in the three years acquired® share” (in )

preceding the filing of the Red Herring Prospectus, by each of the Promoters, members
of the Promoter group, Selling Shareholders, and Shareholders with the right to
nominate Directors or any other rights are as follows:

Selling Shareholders
Mahendra Patel
Nayana Patel
Bhagvati Patel

NA
NA
NA

June 01, 2024*
June 01, 2024*
June 01, 2024"

5,294,560
2,120,000
3,124,000

Name of the Date of acquisition.  Number of Acquisition e = t
acquirer/shareholder of equity shares | Equity Shares | price per equity E R AR POERS .
acquired® share (in 2) Services LLP June 01, 2024 6,310,560 NA

Mamata Management
Services LLP June 01, 2024*

Other Shareholders with special rights — Nil

A As certified by the Statutory Auditor by way of their certificate dated December 12, 2024.
@ Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.

“Allotment of 2,120,000 Equity Shares to Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporale Services LLP, 3,124,000
Equity Shares to Bhagvati Patel, 4,512,600 Equity Shares to Mamata Management Services LLP and 80 Equity
Shares to Pankti Patel by way of bonus issue.

20. The BRLM associated with the offer has handled 51 public issues in the past
three years out of which 2 issues closed below the issue price on listing date.

Total Public| Issues closed | Total Public
Issues | below Offer Price | Issue (Main
(SME) on listing date board)

51 2 Nil

Promoters 4,512,800 NA
Mahendra Patel
Chandrakant Patel
Nayana Patel
Bhagvati Patel

Mamata Group Corporate
Services LLP

Mamata Management
Services LLP
Promoter Group
Pankti Patel

NA
NA
NA
NA

June 01, 2024*
June 01, 2024*
June 01, 2024"
June 01, 2024*

5,294 560

511,600
2,120,000
3,124,000

June 01, 2024 6,310,560 NA

June 01, 2024* 4,512,800 NA

Name of the Book Running Lead
Manager ("BRLM")

December 15, 2023
June 01, 2024"

NA
NA

10
80

Beeline Capital Advisors Private Limited

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024~

BID/OFFER BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

PERIOD

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024’

*Owr Company, in consultafion with the BRLM, may consider participalion by Anchor investors.n accordance with the SEB! ICDR Reguiations. The Anchor Imvestior Bid'Offer Penod shal be one Working Day prior o the Bio'Ofer Dpening Date.
#LP1 mandate end ftime and dafe shall be &t 5:00 p.m. on the Bid'Offer Closing Dale.

BASIS FOR OFFER PRICE

The Offer Price will be determingd by our Company in consultation with the BRLM, on the basis of assessment of market demand for the Equity Shares offered in the Offer | Notes:

thraugh the Book Bullding Process and on the basis of tha qualitative and quantitative faclors as described below. The face valug of tha Equity Shares is T 10 sach and the i, Offer Price per Equity Shave will be defarmimed on conclision of the Book Bullding Process.

Floor Price is 23.00 times ihe face value of Equity Shares and Cap Price is 24,30 imes the face vabue of Equity Shares. il Nef Azsel Value per Equily Share = Net worth divided by the oufstanding number of equily shares owtsfanding at the end of the year, sfter considenng impact of sub-
Investors should also refer 10 the sections “Risk Faclors”, "Our Business’, “Financial Information” and “Management's Discussion and Analysis of Financial Condiion and division and bonus issuance on June &7, 2022 and June 01, 2024 respectively

Resulfs of Operations” beginning on pages 33, 177, 248 and 319, of the RHP, respeciively, to have an informed view before making an investment decision 6. Comparison of accounting ratios with listed industry peers

Qualitative Factors: Some of the qualitatve factors and our strengths which form the basis for computing the Ofer Price are as follows; 1. Among the leading exporter of Briaf profiles of our peers:

machinery and equipment for converting machinery, packaging machinery and co-extrusion blown film machinery and attachment; 2. Advanced manufacturing infrastruchure Rajoo Engineers Limited is mainky engaged in manufacturing and selling of Plastic Frogessing Machinenes and post Extruston Equipment.

and material knowledoe to customize systems and products based on cusiomer specifications; 3, Technology-driven operations with a strong focis on quality, innovation-ed Kabra Extrusion Technik Limied is engaged in providing plastc extresion machinery for manufacluning pipes and fims

research and development, leading to products that cater to dynamic markel requirements: 4. Customer-centnc operations, with an extensive global sales and disinbution Windsor Machines Limited is in business of manufactunng of plastic protessing machinery, which includes pipe extrusion, biown film exdrusion and injection moulding
network; 5. Skilled and experienced management team with committed employee base. For further defails, please see “Our Busingss — Our Competifive Sfremgths” on page machings.

Ll ad —=

181 of the RHP.
s - . - . , : bl 3 - i Standalone/ | Facevalue |Total income EPS [T) NAY
Quantifative Factors: Cerian information presented in this section refaiing toour Company is baged on-and derived from the Festaled Consolidated Fmancial information. For _ﬁ r - B m &
datails, sea “Financial information” beginning on page 248 of tha RHP. Soma of tha quantitatve taciors, which may form tha basis for computing the Offer Price, are as follows: FANTR: BT e Campary Consolidated N;:mh O mition) %‘nﬂl D'Imﬁ?d smm Eh GHREL" | RoMAER)
1. Basic and Diluied Earnings per Share ("EP3"), as adjusted for changes in capital : 5 )
As derived from the Restated Consolidated Financial Information: Mamata Machinery Limited Consolidated 10.00 2413.08 14.65 14.65 5359 [=] [#] 233
WEighhd -Il'-'l'EI'iEIE EPE- L|5‘|E|j DEEFE- |
Financial Period Basic EPS (in ¥) and Diluted EPS {in ) Welght Rajoo Engineers Limiled | Consolidated 1.00 2,012.66 341 341 2059 87,18 154,80 16,59
Financial Year endad March 31, 2024 1465 3 Windsor Machines Limitad | Consolidated 200 3,569.18 (1.19) (1.18) 41,07 Negative™ 86.07 {2.89)
| Financial Year ended March 31, 2023 8.41 2 Kabra Extrusion Technik Limited | Consolidated 5.00 6,146.55 580 98T 134 52 30.64 29630 748
| Financial Year ended March 31, 2022 an - 1 Sowrce: Financtal information for hsted industry peers mentioned above is based on annual reports of peer companes for the year ended March 31, 2024 submilted to stock
Weighted Average EPS 11.48 exchanges and with respect o owr compary, the information is based on Restafed Consolidated Financial informalion for the year ended March 31, 2024
Thrae months period ended Juna 30, 2024° 0049 Noles:
“Not Arnualised (1) AN the financial informalion for feted Industny peer mentioned above iz on a consolidated hasls.
(2} Basic & Diuted EPS for peers: sourced from the-annial report for the Financls! Year 2024, whereas for aur Company # s based on the Restaled Consofidaied Financial

MNofes!

i, Basic EPS (T} = Basic.eamings per share is calowiated by divding the Restafed Profit for the year by the welghted avérage number of Equity Shares outstanding diring the
vear, after considenng impact of sub-divisicn and bonus issuance refrospectively, for all pencds presented.

i, OWufed EPS %) = Diluted earmings per share /s calcwated by dividing the Restated Profit for the year by the weighted average number of equity shares owlsfanding dirimg
the vearas adiusfed for the effects of all diwlfive podential Equrly Shares outsiandmg duving the year, If any and affer considenng impact of sub-oivision and bonus issuance
refraspectively, forall perods presented

i, Earmings per Share calcwalions are in accordance with the notifled fndian Accownling Slandard 33 Earmings per starg’

v, The number of Eguily Shares izsued by our Company has remained consfant as & March 31, 2024, March 37, 2023 and March 31, 2022 except for, Our Company has
oofme stb-afision of equity shares and issued Bonus Shares on June 27, 2022 and Jume 07, 2024 respectively and hence fie number of equily shares oufsianding foreach
of fhe three years and siub penod considered above has bean sdiusied refrospectivaly

¥ The above slatements and (ahies shouln be read with Sigmifican! Accounfing Policies and the Notes fo the Resfated Financial Stafements 85 appearing in Restafed

Informrakion of Company:

(3] FYE Rafio has been compited based on ihe closing manket price of equhy shares on BSE amMarch 28, 2024, dwiaed by the Difuted EFS provided under Note 2 shawve:

{4) RoNW is computed ag profit for the yeaninenod aitnbutable o owners of our Company divided by the Nel Worlh 5t the snd of the respective yearpenod afinbutatie o fhe
owers of our Company

(8] NAV per Equity Share {in T = nef worth &t the end of the year/ number of equity shares oufstanding &t the end of the year.

(6) Net Worlh resns sggregate of equily share capifal and ofher equity:

(7] CMP means the closing markef prce of the equity shares of e Company a5 on March 28, 2024

(8) EPS of Windzar Machines Limited 15 Negative which resulted in Negative PE ralio

T. The Offer Price is [#] times of the face value of the Equity Shares.

Financial Statemenis. The Offer Price of ¥ [»] has been determined by our Company in consultation with the BRLM, an the basis of assessment of demand from investors for Equity Shares
wi. Weighted average EPS= Aggregale of year-wise weighted EPS divided by the aggregate of weights i.e. {EPS x Wiight) for each year / Total of weights. through the Book Building Process and, is justified in view of the above qualitative and quantiative parameters. o _
Simple Average EPS: Investors shoudd read the above-mentioned information along with “Risk Factors”. *Our Business”, “Financial Information” and “Management's Discussion and Analysis of
Fi 2l Period Basic & Dited EPS (in ) Finamncial Condifion and Resits of Operafions™ on pages 33, 177, 248 and 319, of the RHF, respectvely. o have a more informed view. The frading price of the Equity
_“H“f“ - s L Shares could decline due o the iactors mentficned in the "Risk Factors™ on page 33 of the RHF and you may lese alf or part of your invesiments.
Financial Year ended March 31, 2024 14,65 B, Key Performance Indicators ("KPls")
Financlal Year ended March 31, 2023 B.41 The table below seis forth the details of KPIs that our Company considers have a bearing for arriving at the basis for the |sste Price. All the KPls disclosed below have
Financial Year ended March 31, 2022 a1 been approved by & resoluion of our Audit Commitles dated December 12, 2024, Further, the KPIs herain have been certfied by Bathiya & Associates LLP, Charlered
Simple Average EPS 10,33 Accountants pursuant to certficate dated Dacember 12, 2024, This cedificata has been incheded a5 & material docurmant for inspacton in connaction with the lssue, Sea
Thrae monihs period endad June 30, 2024" i00 Matenial Confracts and Documents for Inspechon”on page 457 of the RHP.
"N - As of an eF
Mot Annualised Particulars T;:;EJ:;D:I;[I! ?Eil:id of and for the Fiscal
Mates: ! 2024 2023 2022
i. Basic EPS (T = Basic eamings per share is calcwlated by dhading the Resfafed Profit for the year by the weighted average numbar of Equily Shares aufstanding disring the o 2 I e ; R
year, affer considenny impact of sub-diviston and bonus issuance retrospectively, for all perfods presented, -._:_-E' i I”mm-i-?-m m'"':'na]-_. e Jf?*}: i qu‘] - HE]E-EH
i Dilwed EPS (F) = Diuted samings per share is calculated by dividing the Restated Profit for the year by the weighted averaga nurber of equity sharss oulstanding during | [ Total revenue from operation (¥ in milkion) 276.20 2,366.11 2,008.65 1,922.47
the year as adiusted for the effects of ail diutive potential Equily Shares outstanding duing the yesr, if any and after considening impact of sub-division and bonys issuanpe Growth in Revenue from Operabons (%) WA, 17.80 445 381
retrospectively, forall periods presented. EBITDA % in million) {3.15) 471.78 23744 293.38
i, Eamings per Share calculalions are m secordance wilth the nofified Indian Accounting Slandard 33 Earmings per share’ EBITOA margins (%) (1.14) 16,04 1182 {5 57
i, The namber of Equity Shares issued by our Company has ramained constant as-al March 31, 2024, March 31, 2023 and March 31, 2022, axcept for, Our Company has | |— ablloc ! _'-' : — L 4, - Ly
dong Sub-division of eguity shares and issved Bonus Shares on June 27, 2022 and dune 01, 2024 respechively and hence the number of equily shares oulsianding for sach PAT atter exceptional items (¥ in million) 2.18 361.25 £25.05 216.97
of the three vears and stub penod considered sbove has been adusted refrospactivaly PAT margin after exceplional ilems (%) 0.79 15.27 11.20 11.29
W }:'.':ne ab-:-_;rg rs:armner:.'g and fables showld be read with Significant Accourding Palicias and the Neles fo the Rastaled Financial Statemants as appearing in Restafed | | Growth in PAT after exceptional items (%) WA B 52 372 107 60
nangial stalamerts, " et Wk cendional items (%) > &7 [} 05
wi Simple average EPS= Aggregate of year-wise EPS / Tafal number of years. ETT;H NS VionHanot Gucoptiot e 1) ?,1& :._?ig :;:, 3:3;
2. Price/Earing (“P/E”) ratio in relation to Price Band of < 230,00 to ¥ 243.00 per Equity Share: oEl s ': i il =il
As derived from the Restated Consolidated Financial Informaticn: RoCE {%) {0.78} 3129 1571 25.73
Particulars PIE at the lower end of Price Band |  PJE at the higher end of Price Band Dabi Equity Ratio 0.03 0.09 0.45 0.20
{number of times) {number of times) Operating Cash Flaws (T in million) {18.08) 193.74 17170 371.92
Based on Bassc EPS for the Financial Year endsd March 31, 2024 15.70 16.59 NA M the abiove fable refers to nol avallabie,
Based on Diluted EPS for Ihe Financial Year ended March 31, 2024 15,70 16,59 Wik aidiatb i
3. Industry P/E ratio i Growth in Revenue from Cperabions i calcidated as a parcantage of Revanue from Ciperations of ihe refevant pariod minus Rowenua from Oparations of the praceding
Based on the peer group information (exciuding our Company) given below in this section: _ ﬁEEJrET?rgA d-'wgg-:;_ i}* EEV-E'."JL'B from ﬂpﬂmfﬂ;ﬁlﬂ‘ﬂ-ﬂ.‘i’{' Cgrﬂmﬂ:}!g_ﬂﬂr{ﬂj y _ »
i, - afore exceptional fam # (finance Costs+ depreciation and amortization expenses) — ather ingomes
P.arﬂnular: FiE Hatlo "m uf Eanan;.r Faca valua of Equity Shares %) i, EBITOAMargin i EBITDA 55 a pevcantage of folal revenie from operations
| Highest ar. 16 Rajon Engineers Limited 1.00 v Growth in Revenue from Operations and Growth in PAT of our Company for the three months ended June 30, 2024 are nof disclosed in absence of comparative
Lowest 30.64 Kabra Exfrusion Technik Limited 5.00 information for the three months period ended June 30, 2023
Industry average 4380 V.  PAT Margin is calcilaled 55 profit! (loss) for the year’ penod a5 a percentage of iodal reventre from operations
Noles: 2 - W Retum on Net Worth iz PAT after excepbional itlems, az appiicable, a5 & 3 of Clozing Nef Waorh,

W, Kok = Ne! profit after fayx for the pean’ peviod divided by Average Sharaholder Equity

wil. RoCE = Eamings before interes! and faxes dhided by average capifal employed, Capital Emploved includes Tangibie Nel wordh (e sulilracting Nef worth by Intangibie
Assels and Defermad Expenditure, Fanmy), nel deferrad lax (assel)/ fabilify, Long-Term Borowing and Sthaort-Term Borrowing.)

1% Debt Equity Ratio = Tolal debl dhnded by folial equily.

DOperational KPls of the company:

i, The industne ioh and fow has been considered from the peers sef provided faterin this chapler. The industry average has been calculalfed as the arithmedic aversge of PAE of the
industny peers setdisclosea’in this section. For fuiher defails, see para 6 below = "Companison of dccouniing Ralios with Lisfed Inotishy Peers”on page 118 of the RHP

i, The industy PYE rafio mentioned above is based on eamings for the fnancial year ended March 31, 2024 and markel prce on March 28 #0204

i, The BE rafioaf Windsor Machings Limited is Negative, hence it has nof bean considered for five above comparizan,

4. Return on Net Worth ["RoNW")

As derived from the Restated Consolidated Financial Information of our Company Particulars Three months period As of and for the Fiscal
Particulars RaNW % Weight end June 30, 2024 2024 2023 2
Financial Year ended March 31, 2024 21,38 Workforca Strength 190 188 201 108
Financial Year ended March 31, 2023 1767 Nurmber of machines sold 36 256 2 246
Financial Year endad March 31, 2022 A& 1 Contribution to revenue from operations of top customers
Weighted Average RoNW 2108 5 Top 1 Customer (%) 3802 717 5.3 751
Three months period ended June 30, 2024 () 0.16 Top 3 Customers {%) 49,37 16.08 13,66 14,59
Mot anmitalised Top 5 Customers (3%} 5962 21.39 1967 20.19
M:If;i- . — W— _— . ) — Top 10 Customers (%) 74 fid 1,69 30.00 30,59
i Retum an Net worth (%) = Restated Proft for the year as a percentage of f osing Nef waorth a5 al the end of the year, .
i, “Net worth™ means the aggregate value of the paid-up share cepifa amd aif resenves creafed ol of the profits, secumiies premitm accoum and dedif or credit batance of Gﬂ"mm_" riipurchasnmamaf of fop Suppiiars = —
profit 8nd foss account, affer deducting the aggregafe value of the sccumulated losses, deferred expenditure and miscelaneous expendiure nol witten off as per the Top 1 Supplier (%) 450 6.39 6.20 4.76
restaled fnancia! Informahon, bt does nol inclade reserves creafed oot of revaluation of sssefs, wrife-hack of deprecialion and amaigamation, where appiicatis; jin Top 3 Buppliars: (%) 13.01 13.66 1338 12.33
compliance with the provisions of sechion 2(57) of the Companies Acf, 2013 and reguishion 2{1)(hh) of the SEBY ICDR Requialicns) for the three manihs perod ended June Top 5 Suppliars (%) 1916 1874 19.00 18147
a0, 2024 - and inancial years ended March 31, 2024, March 37, 2023 and March 31, 2022 Too 10 Supoiiars (% 578 TRT 2E.50 9
iif, VWeighted avarage ratum on Nel Worth = Aggragale of yaar-wise weighted Ratum on Ne! worth divded by the aggregate of weights La. (Rietum on Nel worth x Wesght) for Lo el —- — - ' = : '
aach year/ Total of weights Explanation for the Key Performance Indicators
5. Met Asset Value per Equity Share of face value of 7 10 each, as adjusted for changes in capital.
As derved from the Restated Consolidsted Financial Infarmation- KPI Explanation
Period NAV derived from the Restated Consolidated Financial Information (%) Total Income: _Tata:_r!r'.a:cme represents the scale of our business and provides information of our Company’s oparating and non-oparating
As on June 30, 2024 53.98 _ _ L — _ _ _ : |
A% on March 51 9004 =350 Totat revenue from cperation Revenue from Operations is used by our management to track the revenue profile of the business-and in tum helps assess the|
R s I—" | SreralienciR-peromancopititLOnpny e alseofone itkness. . |
A8 on Marct {J-’ 2 - Lif 2 EBITDA: EBITDA provides informabon regarding the operational efficiency of the business of our Company and enables companson of |
As onMarch 31, 2022 3411 year-on-year performance of our business, _
After the completion of the Cffer Al Floor Price: 53.98 | EBITDAMargin EBIMOAMargin is an indicator of the operationat profitability of ourbusiness before interest, depraciation, amortisation, and taxes. |
At Cap Pnca: 53.93 PAT; PAT represents the profit { koss that our Company makes for the financial year or during a given period. It provides rr'.furrnatf-:n_n!
Crffes Prica [w] regarding the profiability of the business of our Company,
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that have been disclosed Lo the eadier imvestors at any point of time during the three years penod priot 1o the date of filing this Red Herring Prospeclus are disclosed above,
Our Company shall continua to disclose the KPls disciosed above, on & periodic basis, at least onca in & year (or for any lesser period as daterminad by cur Company), for
a duration that is at least the later of (i) one year after the listing date or period specified by SEBI; or (i) fill the utiization of the Met Proceeds. Any change in these KPls,
during the aforamentoned parod, will be explained by our Company. The ongaing KPS will contenue to be cerlified as réquired under the SEBI ICDR Regulations.

10. Comparison with Listed Industry Peers

a. Comparison with listed industry peers (Three months period ended Juna 30, 2024)

KPI Explanation d. Comparison with listed industry peers (Fiscal 2022
FAT Margin: FAT Margin provides the financial benchmarking against peers as well a8 to compare againsi the historicad performance of our Fiscal 2022
business. Pard Mamata Machinery | Rajoo Engineers | Windsor Machines Kabra Extrusion
Retum on Met Werth Retum on Net Werh is an indicatorof our Company’s efficiency-as it measures our Gompany's profitability, and is indicative of the arfiutars Limited Limited '-i“""' Technik Limited
profit generated by our Company against the equity contribubon Consolidated Consolidated Consolidated Consolidated
RoE{%) FioE provides how efficiently the Group generates profits from shareholders' funds, Total Income (T in miion) 196568 1.934.63 3,718,568 4,081.53
RoCE { %) ROCE provides how efficiently the group generales eammings from the average capial employed in the business, Total revenue from operation (% in million) 1,922 47 1.905 83 3,691 59 4,059.03
Db Equity Ratio Dabt-aguily ratio s a gaaring ratio which compares shareholder's equity to company debt to assess the company’s amount of Growth in Revenue from Operations (%) Ay 12 30 $7.59 48 1
|E'!EFEQE and ﬁI'IEI'IEIE|E|I~E|:II|I|Z'_I|'. EBITDA [Fin lT'||"i|.'.H'|"r 200,38 295 08§ 203 g2 540 19
Dperating Cash Flows Operating cash flows provides how efficiently our company generates cash through its core busingss activifies. EBITDA margins (%) 1557 1 86 705 13.53
Workforce Strength Workforce strangth shows the Employees strangth of our Company. PAT [ in million] 46 07 160 B4 79 98 07 74
Number of machings sold This medric enables us to track the number of machings sold by the company duning the financial year period. PAT Margin (%) 11.29 3.44 0.60 745
Contribution o revenes from operations | This metric enables us to frack the contribution af our key customers to our revenue and also assess any concentration risks, Growth in PAT ;.%} TCIT.EE- q3.43 7939 23'25
oftop 1, 3,5, and 10 customess = : - : :
Coptribution o purchase material Thig metric anables us o track the contribution of our key suppliars to cur purchases and also assess any concantralion rigks. Redum on Mel orth aftar axceptional Heme: () 2059 1627 Q.18 8.40
oftop 1, 3.5 and 10 suppiiers | RoE(%) 2312 17 66 0.7 87
RoCE (%) 25,73 20.22 4,36 1279
For further detaits on the Key Perdormance Indicators, please see the section “WMansgement's Dizcurssion and Analysis of Financial Condition and Resulfs of Operations” on Dbt Equity Ratio 020 000 nne 018
page 313 of the RHP - ey
8. Description on the historic use of the KPls by our Company to analyse, track or monitor the operational andior financial performance of our Campany. Operaling Lash FID:“ (I milion) 3111 gokis 2??.21 A2
Further, the Audit Commitiee vide its resolution dated December 12. 2024 has confirmed that verified details for 22 the key performance indicators pertaining to our Company | | Workiorce Sirength 198 292 527 438

“Ciparational KPIs of isted pears ather than workfovoe srangth aro nof avadabie i public domain. Hence, the same is nof disclosed herawith.

Notes:

i Growth in Revenue from Operations is calculated as a percentage of Revenue from Operations of Fiscsl 2022 minus Revenue from Operations of Fiscal 2021, divided by
Rewenue fram Operations of Flscal 2021,

i EBITDA= PAT beforg exceplional lem + (inance Costs+ deprecialion and amorizalion expanses) — ather incomes.

L EBITDA Margin is EBITDA a5 a parcentage of fotal revenue from operalions.

disclosed by these companies to the stock exchanges.
c. Comparison with listed industry peers (Fiscal 2023)

Three manths period ended June 30, 2024 . PAT Margin iz caiculated as profil’ (less) for the yeard perod as a percentage of tolal revenue from operations
Mamata Machinery Rajoo Engincers | Windsor Machines ¥abra Extrisdon v Refum on Net Worth s PAT after exceplional fems, a5 applicable. &5 8 % of Closing Net Worth,
Particulars Limited Limited Limited Technik Limitad m RaE = Nef profit after tax for the vear! pened divided by Average Shareholder Equily _
Consolidated Consolidated Consolidated Consolidated Wi, RoCE = Eamings befove mteres! and laxes divided by average capial employed. Capital Employed inpludes Tangible Nel worth (e, siblracting Nel warth by Infangible
Total | il 251 83 c10.54 814 60 p—— Aszefs and Deferred Expenditure, if any), mel deferred ax faszstl Tabiiy Lomg-Tenn Bomowing and Short-Term Borrowing. )
mateame (Cnmiloay, : : ; viii Dbt Equily Rati = Tofal debf dhided by tatal equily.
Tatal revenue from operation (X in million) 276.20 508.74 B08.34 f82.02 || i Financis! information for fisted sty peers mentioned above is for the twehve months penod ended March 31, 2022 and is based on the respechive anmusl report
Growith in Revenue from Oparations %) NA 63.01 17.26 (34.00) disclosad by thess companies (o the sfock exchanges.
EBITDA (¥ n million) {3.15) 71.17 11.64 8657 11. Weighted Average Cost of Acquisition
EBITDA margins {%) 11.14) 13.99 144 982 a. The price per share of our Company based on the primary/ new issue of shares (equity/ convertible securities)
PAT (T In milion) L 54 75 (40.54) 3011 There have been no primary | new issue of shares (equflyiconverible securifies), excluding shares issued under ESOP/ESOS and ssuance of bonus shares, durng the
FAT Margin %) 079 1078 (5.05) 798 18 months precading the date of filing of the DRHP / RHP. where such isswance is aqual to or moee than 5 par cant of tha fully diluted paid-up shara capital of the |sswer
!'g - - - - — Company (calculsted based on the pre-issue capidal before such fransaciion’s and excluding employee siock opbong granied but nof vested), in-a single transachon or
GrowiTiERAL ) — ) HA L [21.67) (85.19) multiple lransactions combined logether over a span of rolling 30 days.
Fiauie on et Worth afiar soicaptional iems (%) 0:18 NA R WA b. The price per share of our Company based on secondary sale/ acquisitions of shares (equity/ convertible securities)
RoE(%)™ .16 NA MA MA There have been secondary sale/ acquisitions of Equily Shares or any converlibie securifies, whers our Promaters or the members of our Promaler Group or
RoCE {%)" (0.78) A A M sharaholder|s| salling sharas through offer for sale or sharahoidar(s) having the right to nominate diractor(s) in the Board of the Company are a party o a transaction
i i {excluding gifts}, during the 18 months preceding the date of this Red Hemng Prospectus, where either acquisition or sale is equal to or more than 5% of the fully diluted
Debt Equity Rabio 0.03 A MA MNA
Tt PgRTTIEY pasd-up share capital of our Company (catculated based on the pre-Offer capilal before such transaction(s) and excluding emploves stock options granted bul nol vested),
m?llﬂg E‘Eh H:'"'E I i msllon] u ﬂ}n;n:l ﬁ z: :i in a ginghe fransaction or mulkiple transackons combined together over a span of rolling 30 days. Details of the ransactions are as follows
rkinrce Sirengih™
Date of Matureof | No.ofE Face Value | Transter price
MA i fhe above talie refers o nof avalahie Transfer Poin g Arareaiirce PRSI G T Transaction :Eulﬂm'-;;“'m'II (in 2) per Equity
*Operational KPls of Nehed indusity poars avé nof svaiatie in the public domrain. Henca, the same is nof disclosed hearawibh. share {in ¥}
Mates: :
. Growth in Revenua from Operalions is calculaled as a percentage of Revenue from Operations of the hree months penod ended June 30, 2024 minus Revanue from une 27,2024 | Deayana Patel DW!"—_E Aggarwal Teansfer 2/,000.00 1080 180.00
Oparations of the three months period ended June 30, 2023, divided by Revenue from Oparations of the three months period ended Juna 30, 2023, June 27, 2024 | Nayana Patel Gohil Sarvesh Atulkumar Transfar 27,000.00 10:00 180.00
i EBITDA= F'B_T before exceplional item + {finance Costs+ deprecigtion and amortizabion expenses) - other incomes June 27, 2024 | Mayana Patel Apoorva Khandetwal (HUF) Tranafer 22,000.00 10.00 180.00
:" Eifrﬁ HHFH'EEEIE:ZEAH*}%?E"TEE gmm TEUUE from ﬂ*ﬁﬂfﬂﬂz i ; o June 27, 2024 | Nayana Patel Rahul Jamnaprasad Maheshwar Transfer 27,000.00 10.00 180.00
V. rgin is cabculated as profitd {loss) for the year! period as a percentage of fotal revenue from operations. . :
v, Growth in Revenue from Operations and Growth in PAT of our Company are not disclosed in absence of comparative information for the three months period ended June June 27, 2024 | Nayana Patel Jagdishprasad Khatuwala Transler 41,600.00 10.00 180.00
30, 2023, June 27, 2024 | Nayana Patel Amar Harshadbha Patel Transfar 27.000.00 10.00 180.00
wi, Retum on Net Worth, RoE, RoCE, Debt Equity Ratio, Operating Cash Flows and Workforce Strength information for listed industry peers are not disciosed as the | | June 27, 2024 Mayana Patel Prilesh Pravinchandra Vaora Tramshar 2646900 10.00 1a0:00
 necessary financial data required for such determination is not available _ _ _ _ _ _ June 27, 2024 | Mamaia Group Corporale
wil. Financial information for listed industry pears mentionsd above i for the three months period ended June 30, 2024 and is based on the respactive un-audited financial - | Services LLP | Darshna Khakhara Transfer 24,300.00 10.00 180,00
results disclosed by these companies to tne stock exchanges June 27, 2024 | Mamata Group Corporale NG Family Trust held in the Transfer 27,000.00 10.00 180.00
b. Comparison with listed industry peers (Fiscal 2024) Sarvices LLP names of Nitin Govindbhai Patal
Fiacal 2024 and Gitaben Mitinbhai Patel
o Linted Limited ..ied Technik Lintied 27, 2024 i‘mlnf: I'.I:ILP VPK Global Fund - YPK
Consalidated Consolidated Consolidated Consolidated Jung £ A anagemant al vepiures Fund -
Tolal Income (% in millon) 2 413,08 5 012 88 3 569,18 5.146.55 services LLP Global Vientures Fund - Scheme | Transier 55,009, 00 10.00 18600
T i Tt TR 1' 9?3' = 3 SEEIIT-’ : =0T June 27, 2024 | Mamata Management Senvices LLP Shikhar Enterprses Transfer 33,845.00 10.00 180.00
Growth In Revenue from Dperalions (%) ' 1?.E[J ' - {l' e - i -22-:. ' 0 ﬁ) June 28 2024 | Mamala Group Corporate Services LLP | Rabwl Jayantilal Shah Transfer 16,468.00 10,00 180,00
"ERITOA 1% in milia ] i 176 % 'EE.T-':‘ a B0R AR June 28 2024 Mamata Group Corporate Services LLP | Pushpa Keshavial Raichura Transfar 41,500,000 10,00 185,00
EBITOA :'nargins ) 19'94 13'52 E'M g.gﬁ June 28 2024 | Mamata Group Corporate Senvices LLP | Komalaya Investrade Private Limited Trangfar 27,000.00 110,00 180.00
BAT (% in miion) 351'25 zw'ua T ;-'4:' 333'” July 16.2024 | Nayana Patal Pitam Goel HUF Transfer 27,000.00 10.00 180.00
PAT Marain (%) 15 o7 1 {u:ﬁﬁ (2.18) EEr July 16, 2024 Mayana Patel Minenva Ventures Fund Transfer 165, 000.00 10.00 180.00
Growth in PAT ;E'H fi &2 B2 AR [266.4T) [g HE:I July 18, 024 Mayana Fatel Mova Global 'DFII]EII‘['-LII'III]ES Fund Transfer Z7,000,00 10.00 180.00
— - ' - : PCC — Touthstong
Fety Met Worth after i items (%) 2739 16.59 2,84 T48
.m et el $ July 16, agvati Paia niures heid in the names o ransfer (7060, : .
Rkl e k. 37 76 788 LE&E:I 510 ly 16, 2024 Bhaqgvati Paial GJNX Va haid in th f Transf 27,700.00 10,00 180.00
aE( %) - - (2.82) - GGunawanth Kumar Rekha and
RoCE (%) 3128 18.97 180 B.ar Gunvant Kumar Neha
Debt Equity Ratio 0.0% 0.01 0.13 0.18 July 16,2024 | Bhagvati Patel 1855 Vanture Fund held In the names Transfer 27,700,00 10,00 180.00
Operating Cash Flows (¥ in mdlion) 183,74 1928 46420 J22.56 of Jinendra G and Gotham Chand
Workforce Strength” 1BB 310 612 a9 July 16, 2024 | Bhagvati Patel Sandeep Bhandan Transier 27,700.00 10,00 180.00
*Operational KPfs of isted peers other than workforee strength are not available in the public domaim. Hence, the same is nof disclosed herewith July 16, 2024 Bhagvati Patel Shagun Capital Venture held in the Transfer 21,700.00 10.00 180.00
ek names of Shankesh Vijayakumar and
] Manav Viiayakurmar
h nue f ions is cal 5 f Rew f tions of Fiscal 2024 n R Fiscal di : : : : :
: Eﬂnu:r?amxﬁgﬁrﬁQEE? Culon-aa percaniage of Rivenus o Oporations of Flecel 2024 minus Ravenua fram Cxperations ot Flacal 2023, dividsd B | e | Braomat Pots Parimal Vijaybhai Khakharia Transfer 75,000.00 10,00 180.00
ii. EBITDA= PBT before exceptional item + (finance Costs+ depreciation and amortization expenses) - other incomes, July 16, 2024 | Bhagvati Patel Aktandeswarn Selvamurihy Transier 27,700.00 10.00 18600
lil. EBITDAMarginis EBITDAs 8 percentage of total revenue from operations July 16, 2034 Bhagvati Patel Vinod Tarachand Agrawal Transfer 14,007 .00 10.00 180,00
Iv. PAT Margin is calculated as profitf {ioss) for tha yeari period as a parcentage of total revenue from operations. July 16,2024 | Bhaguati Patel Shubhalakshmi Polyesters Limited Transfer 13,500.00 10,00 180,00
v. Return on Met Worthis PAT after exceptional fems, as applicable, a5 a % of Closing Net Worth. w15, 202 Bh " Patal SVAR Farmily Trust held in th
ui, RoE = MNel profil sfter tax for the year! period dwvided by Avarage Shareholder Equily o BLTE S agvaN.Fake fe ET.I.I:F ; rgﬁt . ;halgérﬂdnamﬁ
wit, RoCE = Eamings before interast and taxes divided by average capdal employed. Capital Employed includes Tangsble Nat warth (i.e. subtracting Net worth by Intangible a """ap"l" E"";' | ﬂm. Teansf 1350000 10,00 180,00
Assets and Defemed Expenditure, if any), net deferred tax (as=at)/ liability, Long-Term Borrowing and Short-Term Borrowing. ) emant lshwerla ' LS e - -
& Debt Eaul 0= Totai it o B Ju amala Group Corporate Services arshna Khakharia ransfar B T00, 10. ;
vis, Debt Equity Ratio = Total debl divided by total equily by 16, 2024 M Graup C 5 LLP | Darshna Khakhari Trangh 2,4B8,700.00 .00 180.00
ix. Financial information for listed industry paers mentionad above I8 for the twelve maonths penod ended March 31, 2024 and iz based on the respactiva annual report July 16, 2024 Mamata Management Senices LLP Mihit Vinodkumar Agrawal Transfar 55 000.00 10.00 180,00

For turther delails in refation bo Ihe share capital history of our Company, see Capllal Siruciure” on page B4 of the RHP,
€. Price per share based on the last five primary or secondary transactions:

“Operational KPIs of fisted pears other than workforce stremgth are mot awalabie i public domain, Hence, the same is not aisclosed herewith,

Notes:

L Growth in Revenue from Ciperations /s calculaned as a parcantage of Ravanue from Operations of Fiscal 2023 minus Revanue from Operanions of Fiscal 2022, divided by
Revanie from Oparations of Fiscal 2022,

#  EBITDA= PBT before excephonal itam + (finance Cosls+ deprecialion and amartizalion gxpanses)| — alfer ncomes.

#. EBITDA Margin is EBITDA a3 2 percentage of tofal revenie fom operalions

v PAT Margin is calculsted a8 profit! (Toss) for the yean period as & percemtage of folal revenue from operations,

v. Felum on Nef Worth is BPAT afer exceptional items, a5 appiicable, as @ % of Closing Net Worth.

Wi, Rok = Ned profif after fax for the year’ penod divided by Average Sharaholder Equity

vil, RoCE = Eamings before inferest and laxes divided by average capital emploved. Capllal Emploped includes Tangibie Ne! worth (Le. sublracting Ne! worth by Infangible
Assets and Deferrad Expandifure, if any), el deferrad tax (assefl/ fabiily, Lomg-Tarm Barrowing and Shor-Temn Borrowing. )

wiil, Debt Equity Ratio = Tolal dett divided by lofal equity

i, Fimancial information for Fzfed industy peers mentioned above iz for the twehve months penod ended March 31, 2023 and iz based on the respechive annmua! repont
disclosed by these compamies io the stock exchangss

Fiscal 2023 Sinca there ara fransactions to report under (a) and (o) therefore, infarmation based on kst 5 primary or sacondary ransactons (sacondary transactions whera Promoters |
. Mamata Machinery Rajoo Engineers | Windsor Machines Kahra Extrusion Promoter Group entities or Selling Shareholder or shareholder(s) having the right to nominate director(s) in the Board of our Company, are & party to the fransaction) not
Particulars Limitad Limited Limited Technik Limited older than 3 years prior lo the dale of the Red Harring Prospectus respective of the size of transactions ks nof raquired 1o be disclosed.
Consolidated Consolidated Consolidated Consolidated Based on the above transactions, below are the details of the weighled average cost of acguisition, as compared to the Floor Price and the Cap Price:

Total Income  in million) 2.101.28 1,816.44 agos | e7Ie ighted average . .
Tola! revenue from operation (2 in maion) 2008 65 178711 371450 | 60008 Past Transactions m of acquisition Fhfﬁﬂ#‘““ {L:ﬁ mj
Growth In Revenue from Operations (%) 448 423 225 | 6507 {in T}
EBITDA (¥ in milllon) 237 44 158.91 2R0.40 740 74 WACA of Primary Transactions MA MA, WA
EBITDA margins (%) 11.62 BAg 76B 11.06 WACH of Secondary Transactions 180.00 1.28 times 1.35 times
PAT (¥ In million) 225.05 114.8% 4642 37498 *To be updated at Prospectus stage
PAT Margin (%) 11:20 643 1.23 550 12, Justification for Basis of Offer Price
Growth in PAT (%) 372 -28.57 108.65 23,56 Explanations for Offer Price being [e] imes of weighted average cost of acquisition of primary issuance price / secondary transachon pace of Equity Shares {set out at
Haturm an Net Worth after exceptional itams (%) 17.67 10.55 1.66 .78 page 127 above) along with aur Company's key perlornance indicators and financial ratios for the three months ended June 30, 2024, and the Financial Years 2024, 2023
RoE(%) 19.41 11.06 1.64 1053 and 2022 and in view of the external factors which may have influenced the pricing of the Offer, are provided below;
RoCE (%) 1571 11,51 4.4 1427 - In Fiscal 2024, our Company emerged as top seven exporter of packaging machines from India and contribufed 3% of market share of total export of packaging
Debt Equity Ratio 0.15 0.0 0.13 | 0.19 machines [Source: DEE Repord);
Operating Cash Flows (¥ in million) 17170 145,70 121.73 3730 - Dur revenue from operations on Mesiated Consolidated basis has been © 1,922 47 milkon in Fiscal 2022, T Z,008.65 million in the Fiscal 2023, T 2.366.11 million in the
Workforoe Strength® 209 88 £41 178 Fiscal 2024 showing a compounded growth of 10.84% par annum;

- Qur EBITDA on Restated Consolidated basts has begn T 200,38 millon in the Fiscal 2022, T 23744 mdlion In the Fiscal 2023, T 471.78 million in the Fiscal 2024
showing a compounded growth of 25.53% per annum;

= Jur Met Warh on Besiated Consolidated basis has been € 1,035.56 million in the Figcal 2022, T 1,273, 76 million in the Fiscal 2023, £ 1,318.82 million inthe Fiscal 2024
showing cormpoundad growth of 12,85% per annum;

- Qur PAT on Restated Consolidated basis has been T 216.97 million in the Fiscal 2022, T 225.05 million in the Fiscal 2023, T 361,25 midiion in the Fiscal 2024 showing
compounded growih of 28.03% per annum.

Tha Offer Price of ¥ [#] has been determined by our Company, in consultation with the BRLM, on the basis of market demand from investors for Equity Sharas through the

Book Bullding Process and & justified in view of the abave staled qualitatve and quaniitative paramatars,

Investors should read the above-mentioned information alang with “Risk Faclors”, "Our Business”, “Fnancial Infarmabion” and “Management's Discussion and Analysis of

Flnancisl Condifions and Resiils of Operalions” on pages 33,177, 248 and 319, of the RHP, respeclively, to have a mone informedd view. The trading price of the Equily

Shares of sur Company eoukd dackne due to the factors menlioned in “Risk Factors"on page 33 and you may [oge all or parl of your investments:

FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE" ON PAGE 116 OF THE RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any ravision 1o the Price Band, the Bid'Cfler Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeurs, banking strike or ssmilar circumstances, our Company may, in consultation with the BRLM, for
reasons to be racardad in writing, extend the Bid | Offer Period for @ minimurm of thrae Warking Days, subject 1o the Bid! Offer Pesiod nol excesding 10 Working Days. Any
ravigion in the Price Band and the revised Bid'Offer Pencd, if applicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a public nofice, and-also
by indicating the change on the website of the BRLM and at the terminals of the Syndicate Member(s} and by intimation to the Designated Intermedianies and the Sponsor
Bank(s), as applicable

Thiz is an Offer i terms of Rule 18(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulabons. The Offer s beng made through the Book Bullding Process in
terms of Regulation 6 (1) of te SEBI ICOR Regudations, wherein not more than 50% of the Met Offer shall be available for afiocation on a proportionate basis to Qualified
Insfitutional Buyers (“QIBs and such portion, the “QIB Portion"), provided that our Company, in consultation with the BRLM, may aSocate up fo 60% of the CHB Portion fo
Anchor Investors on a discrebonary basis (“Anchor Investor Portion"), oul of which one-thed shall be reserved for domestic Mutual Funds, subjsct to valsd Bids being raceived
fram domeste Mulual Funds al or above tha price al which allacation is made o Anchar [nvestors {“Anchor Investor Allocation Price™), in accordance with tha SEBI ICOR
Regulations. In the event of under-subscription; or non=aliocation in the Anchor Investor Portion, the balance Equity Shares shall be added to the Met OB Porion. Further, 5% of
the Met (I8 Portion shall be avaitable for allocaton on a proporfionate basis fo Mutual Funds only, and the remainder of the Net QIB Portion shall be available for aflocation on a
proporlionate basis to af QI8 Bidders, including Mutual Funds, subject to valid Bids being recetvad from them at or above the Offer Price. However, Il the aggregate damand from
Mutueal Funds is less than 5% of the et QIB Portion, the balance Equity Shares available for afocation in the Mubesl Fund Portion will be added to the remaining Net QB Portion
for proportionate allocation t0 QI8s. Further, nof less than 15% of the Met Offer shall be available for sliocation to Mon-Instifutonal Bidders {"Non-institutional Portion"] (of
which one-third of the Non-Institulional Porlion shafl be reserved for Bidders with an application size between ¥ 0,20 up 1o € 1.00 milion and two-thirds of the Nan-Instiiutional
Portion shall be reserved for Bidders with an application size sxceeding T 1.00 millon} and under-subscription in either of these two sub-categories of Nan-Institutional Portion
may be allecated to Bidders in the other subcalegory of Non-Institubionat Partion, subject to valid Bads being received at or above the Offer Price and nol less than 35% of the Net
Offer shall be available for allocation o Refail Indvidual Bidders i accordanca with the SEBI ICDR Regulabons, subjact to valid Bids being received from them at or above the
Oiffer Price. All potential Bidders (except Anchor Investors) are mandatordly requirad to paricipate in the Offer through the Application Supportad by Blocked Amount ("ASBA”)
process by providing details of thesr respective ASBA accounts and UPI 1D in case of UPI Bidders using the UP1 Mechanism, as applcable, pursuant to which their corresponding
Bid Amount will be blocked by the Seif Certified Syndicata Banks (“SCSBs™) or by the Sponsor Bank under the UPI Mechanism, as the case may be, to the axlenl of the
respective Bid Amounts. Anchor Investors ane not permitied to particpate inthe Offer theough the ASEA Process. For further datals, see "Offer Procedurs”on page 387 of theRHP.

financialexp.epaprin

Bidders! Applicants should ensure that DP 10, PAN, Client |D and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP D, PAN, Client 1D available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form Is active, BiddersiApplicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID ({for UPI Bidders bidding through the UF
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Detalls may be used, among
otherthings, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records, Any delay resulting from failure to
update the Demographic Details would be at the Bidders'/Applicants’ sole risk, Investors must ensure that their PAN Is linked with Aadhaar and are in compliance with
CBOT notification dated Fabruary 13, 2020 and press ralease dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.T of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section "Hisfory and
Cerisin Corporaie Maiters” on page 209 of the BHP, The Memorandum of Association of our Company is @ matenal docwment Tor inspection m relation to the Oifer. For further
details, pleass see the section tiled " Malenal Comlracts and Documents for Inspection” on page 457 of the RHP,

Liability of the members of our Company; Limited by shares

Amount of share capital of our Company and Capital structure: Az on the date of the RHP, the authorised share capital of the Company i € 300,000,000 divided into 30,000,000
Equity Shares of face value T 10 each. Theissued, subscribed and paid-up share capital of the Company s T 246,078,000 divided into 24,607,800 Eguity Shares of face value T 10
gach. Fordetails, please see the section fitted * Capitsl Struciure” on page 84 of the RHP.

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initiai signatories to the
Memorandum of Association of our Company are Marsinhbhai Patel and Shantilal Patel. For details of the share capital history of our Company, please see the section tited "Capital
Structure” on page 84 ofthe RHP,

Listing: The Equity Shares, once offered through the Red Haming Prospectus ane proposed tobe listed on the Stock Exchanges. Our Company has received in-principle approvals
from BSE and NSE for the listing of the Equity Shares pursuant to latlars each dated September 05, 2024, For the purpeses of the Offer, the Designated Stock Exchange shall be

Lot o mexy page..,
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BSE Limited. A signed copy of the Red Herring Prospectus and the Prospaches shall be filed with 1he FoC in accordance with Seclions 26{4) and 32 of the Companies Act, 2013. For
further details of the matenal contracts and documents avadable for inspection from the date of the Red Herring Prospectus until the Bid! Offer Closing Date. see "Maferia! Contracts

and Documents for Inspachion”on page 457 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): SEBI only giwes its observations on the offer decuments and this does not constitule approval of
aithar the Offar or the specified securities stated in the offer documeant. Thi investors ane advisad Lo rafer to page 364 of the RHP for the full text of the disctaimer clause of SEBL

Disclaimer Clause of BSE (Designated Stock Exchange) : It is to be distinctly understand that the parmission given by BSE Limited should not in any way be deemed or
construed that the Red Heming Prospectus has been cleared or approved by BSE Limited nor does it certify the comeciness or compleieness of any of the contents of the Red
Heming Prospectus, The investors are advised o refer io page 387 of the Red Heming Prospectus for the full e of the Disclaimer Clause of BSE Limited

RHP fer b full fexl ol the Disclaimer Clause ol NSE

WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

Disclaimer Clause of NSE : It is to ba distinctiy undersiond that the parmission gvan by NSE should not in‘any way ba deamad or construad that the Offer Docurnant has been
cleared or approved by NSE nor does if cerify the comeciness or completenass of any of the contents of the Offer Document. The imrestors are advised to refer io page 387 of the

General Risks: Investments in equity and equity-related secunties involve a degres of sk and investors should notinvest any funds in the Offer unless they can afford to take the
risk of losing thel imestment, Investors ane advised o read the nsk factors carefully befora taking an imvestment decision in the Offer, For taking an investment decision, invastors
must rety on their own examination of our Company and the Offer, including the risks inwolwed. The Equity Shares in the Offer have not been recommended or approved by the
Securities and Exchange Board of India (“SEBI"), nor doss SEBI guarantee the accuracy or adequacy of the contents of the Red Heming Prospecius. Specific attention of the
inveslors s imvited 1o sk Factors“on page 33 ofthe RHP,

BOOK RUNNING LEAD MANAGER

REGISTRAR TO THE OFFER

COMPANY SECRETARY AND COMPLIANCE OFFICER

BEELIAJE

Capitsl Advisors PyL Lid,

L!NKlrﬂ'ime

Beeline Capital Advisors Private Limited

B 1311-1314 Thirteenth Floar Shilp Corporate Park, Rajpath Rangoh Road, Thalls), Ahmedabad

Gugaral - 380054 India. Telephone; +31 T3 4918 5784
Email: mbibessinemb.com; Website: www beelinemb.com
Investor Grievance ID; igilbesfinem.com
Contact Person; Nikhil Shah

| SEBI Registration Number: INMOOOD 2517

Link |ntime India Private Limited
C-101, tst Floar, 247 Park, LB.S, Marg, Vikhroh (West), Mumbai - 400 083, Maharashira
Telephone: 451 22 4318 6200

E-mail: mamatamachinery ipo@iinkintme co.in
Investor grievance e-mail: mamatamachinenyipodimkiniime.oo.in; Website: weww linkntime.couin
Contact Person: Avani Ghate

SEBI ragistration number: INROOOOOM05E

Madhuri Sharma
Survey No. 423/ Sarkhe| - Bavia Road, N H. No, 84, Sanand, Morailya, Ahmedabad - 382213
Gagarat; India. Tel: 02717-630 30Qva0H
E-mail: cs@mamata.com

Website: www.mamata.com

Investors may contact the Company Secreiary and Compliance Officer or the Registrar to the Offer in case of any
pre-Dfier or post-Offer related grievances including non-receipt of letters of Allotment, non-credil of Allotied Equity
shares in the respective benaficiary sccount, non-receipt-of refund orders or. non-receipt of funds by elecimonic
mode, efc. For all Dffer related queries and for redressal of complaintz, Investors may alsowrite to the BRELM.

AVAILABILITY OF THE BHP: Invesiors are advised to refer bo the RHF and the section tilled “Rizk Fachors”on page 33 of the BEHP, before applying in the ORer. & copy of the RHP shall be available on website of SEBI at www.sebi.gov.in, websites of the Stock Exchanges ie. BSE Limited and Nationai Stock Exchange of India Limited al wew Dsaindia.comand

www nsaindia com, respactively, and on the weabsite of the Company 31 www.mamata com and on the website of the BRLM, L. Baeling Capdal Advisors Private Limited atwww, bealinamb.com, respactivaly

Availability of the Abridged Prospectus: A copy of the abridged prozpecius shall be available on the websile of the Company, the BELM and the Registrar to the Offer at www mamata.com, www. beelinemb._com and wwslinkinfime co.in, respeciively.

AVAILABILITY OF BID CUM APPLICATION FORMS:; Bid cum Application Forms can be obtzined from the Reqistered Office of MAMATA MACHINERY LIMITED, Tel: 0271 7-630 800401 ; BRLM ; Beeline Capital Advisors Private Limited, Tel; +31 794918 5784; Syndicate Members; SPREAD X SECURITIES PRIVATE LIMITED and &l the select lncations
of the Sub-syndicate Mambers (azgiven below), S3C5Bs, Registered Brokers, RTAs and CDPs parlicpating in the Offer, ASBA Forms will also be avalable on the websites of BSE and NSE and the Dasignated Branches of SCS5Bs, the listof which 12 available at websites of the Stock Exchanges and SEB

Escrow Collection Bank and Befund Bank : HDFC Bank Limied « Public Offer Account Bank ; HDFC Bank Lemited  «Sponsor Bank: HOFC Bank Limited
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

Place: Ahmedabad
Data: Decambear 12, 2024

For MAMATA MACHINERY LIMITED
On behalf of the Board of Directors

S
Madhuri Sharma

Company Secretary and Compliance Officer

MAMATA MACHINERY LIMITED s proposing, subject to applicable stalutory and regulatory requirements, receipl of requisite appravals, market conddtions and other considerations, 1o make an inlial public offanng of its Equity Shares and has filed the RHP with RaC. The RHP shall be available on the wabsite of SEBI at www.sebigivin, websile of the Stock
Exchangesie. BSE and NSE at www bseindia.com and www.nseindia.com, respectively, on the wabsita of the Company al www mamata.com and the website of the BRLM 2. Bealine Capital Advisors Private Limited at www.beelinamb.com, Imestors should note that investmant in equity shares invalves a high degres of sk and for detalls ralating 1o such risk,
please seo the section antitied “Risk Fachors™on page 33 of the RHP. Potential investors should not raly on the DRHP filad with SEBI for making any invastmant decision.
The Equity Shares have not bean and will not be ragistered under the UL 5. Sacurities Act of 1833, as amanded {'U.5. Securities Act") or any state securibies laws in the Uinited Stales, and uniess 5o registered, and may not be offered or soid within the Unilad States, except pursuant to an exemplion ram, of in a ransaction not sulbpect to, the ragistration
requiraments ofthe LS. Securities Act and applicabla L. 5. state securities laws. Accordingly, the Equity Shares ara being offered and sold only outside the United States in ‘offshore ransactions” as defined in and in compliance with Regulation 5 under the LS. Sacurites Act and the applicable laws of the |urisdiction where those offers and sales are mada.

IVI MURUDESHWAR
IVl cCERAMICS LTD.

CIN:L26914KA1983PLCO0S401
REGD. DFF. MURUDESHWAR BHAVAN. 604,/8, GOKUL ROAD,
HUBBALLI - 580 030, Phone: 9180-42897000;

Email: cosec@naveentile.com, Website: www.naveentile.com
NOTICE OF CHANGE OF REGISTRAR AND SHARE TRANSFER AGENT
Notice is haraby giventotha Shareholders, Beneficial owners, Dapository Participants
and all other concerned of Muredeshwar Ceramics Limited (the Company) that the
Company has appointed M/s. Bigshare zervices Private Limited (SEBI Regqistration
No. INROODODT3IAS) as its New Registrar and Share Transfer Agents in place of Mys,
Canbank Computar Services Limited (the existing Registrar and Transter Agents).
Further, Shareholders, Beneficial owners, Depository Participants and all other
concerned are requested io send’deliver the requesis’ documeanis)’ comespondanse
relating to transter’ transmisskon of sharas, change of address (physical shares) claim
of umpaid dividend, demat’ rermal of shares etc, and 2l other corespondence related
to securities of the Company to the below mentioned address:

M/s. Bigshare Services Private Limited,
S6-2, 6th Floor, Pinnacke Business Park, Mahakall Caves Road,
Mext to Ahura Centre, Andher East, Mumbal 400093, Maharashtra, India.
Tel: +91 22 62638300 | Fa +591 22 6263 8399 |
Email: info@higsharaonline.com | Website: www.bigshareonline.com

For the convenlence of the Shareholders, the above mentioned documents can also be
sentfo the registered office of the GCompany.
For Murudeshwar Ceramics Limited

Sd/-Ashok Kumar,
Company Secretary, M. No. A40962

Place: Bengaluru
Date; 12.12.2024

Dhanlaxmifank 1

Branch: Mulund, Regional Office: Sion, Mumbai
POSSESSION NOTICE - {For Immovable Property)

Corporate Office; Thrissuwr

[Rule 841}
Whareas:

The undergigned, balng the Aulharsed Oficer of the Dhankaord Bank Limited under
the Securitization and Reconsiruction of Financlal Assets and Enforcemeant of Secunty
Inkarest Ak, 2002 (54 of Z002% and in exercise of poveers conlesred under Section 13
(12) read with Aube 3 of the Security Interast (Enforcement) Rules, 2002 isaued &
demand notice dated 19-07-2024 calling upon the borrowers:
Mr. Durgaram Solanki and Mrs. Vimila Durgaram Solanki, C-21, Pl Ne. 102
bakwani Mangaimurti CHS REC-15 MNear Mahada Codony Mabwanl Malad ‘West
4000485 Alzoal,
Flat Mo, 106, on 151 Floor, "Malwani Diamand Plaza CHS Lid” basilclimg rep 1 Lo A
240 Mew Mahada Gaikwad MNagar Mahwand Gate no B Malad West Mumbai 400085,
Mr. Burgaram Solanki and Mrs.Vimila Durgaram Solanki. Room Mo. 505, Ghawl Mo
64, Mau Bord, Colony, Gayalkoawad Gate Moo &, Mabwan! Matad West 400095, Alsoat,
Flai Mo. 106, on 1= Fleor, “Mabwani Diamond Plaza CHS Lid” budlding ne 1C Code Mo
248, Mew Mahada Gaikwad Magar Malward (zalta Ma, 8 Malzad Wes! Mumbeaa 4000595
to repay the amount mentioned in the notice being of Rs. 14,86 588, 98/- (Rupees
Fourteen Lakhs Eighty-eight Thousand Five Hundred Eighty-eight and Ninety-
Eight palsa only) within G0 days [rom e date of The said nolices,
The bomowers having failed o repay the amount, notice s hershy given to thea
Bormowears and the public in general thal the undersigned has taken possession of the
property descrben herdn Delow In exercise af Ihe powars conterred an him wnder
Sub-Section {4) of Section 13 of Act read with rule B of the Sscunty Interest
tEnforcemant) Ridas, 2002 an this tha 10th Day of December of the year 2024,
The borrowess in particulas and the pubdic in general are hereby cavtioned not 1o deal
with the proparty and any dealings with the propsarty will be subjact fo the charge of
Dhanlaxmi Bank Limited for an amount Rs 14,88, 588.98/- (Rupees Fourteen Lakhs
Elghty-elght Thousand Five Hundred Elghty-elght and Ninety-Eight palza enly)
and interest tharaan
The borrowers' attention is Invited to provisions of Sub-Section (B} of Section 13
ofthie Act, in respect of time avallable, to redeem the secured assets,

Description of the Immovable Property
All that part and parcel of the property consisteng of residential Fiat no 106, on 150
Floor, admeasuring 252 Sq F Super Buift Up area in the building known as "Malwani
Riamand Plaza CHS LId™ constructed on land, bwildieg ne 1C Code fo 248, New
banada Galkwad Nagar Malwani Gate no 8 Matad West Mumbad 4000085 Owned by
Mr. Durgaram Salanki and Mre Vimia Durgaram Salanki.
Boundaries: Easi: Ashivinayak CHEL, West: Vasiu Eachana-2, Morth: Om
Siddhivinayak CHSL, Seuth: Jay Hind CHSE
Place: Mulund
Date: 10th December 2024

Authorized Officer
Dhanlaxmi Bank Limilaed

@ SHRIRAM

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Darbhanga
- Il Branch located at R/O
Bangalow No. 1, 1 GM Road, P.O.
Lalbagh, Opposite Radio Station,
Darbhanga, Bihar - 846008 will
shift to First Floor, Raj Bhawan,
Ram Chowk, Main Road, Bhowara,
Madhubani, Bihar - 847212 from
28" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

@ SHRIRAM

Finance
SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

Thisis to inform our customers and
public at large that our Nagpur - |
Branch located at Plot No. 63,
Shilpa Co-op Hsg .Soc, Main
Road, Manish Road, Manish
Nagar, Maharashtra - 400015 will
shift to Second Floor, House No.
282/A, In Front of Office Block, No.
4-A, C.S.No. 265, Dharampeth
Extension, Ward No. 73, Gandhi
Nagar, Nagpur, Maharashtra -
440010 from 25" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

PUBLIC NOTICE

REGIONAL BUSINESS HEAD |

PPFAS Mutual Fund

PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)
Registered Office: - 81/82, 8th Floor, Sakhar Bhavan, Ramnath Goenka Marg,
230 Nariman Point, Mumbai - 400 021, Maharashtra, INDIA. Tel.: 91 22 6140 6555 Fax: 91 22 6140 6590.
E-mail: mf@ppfas.com. Website: www.amc.ppfas.com CIN No: - U65100MH2011PTC220623

ADDITIONAL INFORMATION (SAI) OF PPFAS MUTUAL FUND

NOTICE CUM ADDENDUM TO THE SCHEME INFORMATION DOCUMENT (SID) AND KEY INFORMATION
MEMORANDUM (KIM) OF ALL EXISTING SCHEMES OF PPFAS MUTUAL FUND AND STATEMENT OF

Change in address of AMC's Branch/ISC/Official Point of Acceptance(OPA):

operational at the new address with effect from December 13, 2024.

Investors are requested to take note of the following change in the address of the Delhi Branch office of PPFAS
Asset Management Private Limited. The branch will be termed as "Investor Service Center (ISC) and Official
Point of Acceptance (OPA)" for the transactions of the Schemes of PPFAS Mutual Fund. The Branch shall be

Location | Existing Address

New Address

Delhi 903, 9th Floor, Mercantile House,

Office No. 1701, 1701A, 1702 & 1703, 17th Floor,
Kasturba Gandhi Marg, New Delhi-110001. | Narain Manzil, 23-Barakhamba Road,
Connaught Place, New Delhi-110001.

Place: Mumbai
Date: December 12, 2024

All other terms and conditions of the SIDs, KIMs and SAl remains unchanged.

This addendum forms an integral part of the Statement of Additional Information, Scheme Information Document
and Key Information Memorandum issued for respective schemes, read with the addenda issued from time to time.

For PPFAS Asset Management Private Limited
(Investment Manager to PPFAS Mutual Fund)

Sd/-
Director

MUTUAL FUND INVESTMENTS ARE SUBJECT TO MARKET RISKS,
READ ALL SCHEME RELATED DOCUMENTS CAREFULLY.

PPFAS &5

SHRIRAM
Franca

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Katni
Branch located at First Floor,
Opposite Moonsilling Petrol Pump,
Kataye Ghat Mode, Jabalpur Road,
Bagawakatani, Madhya Pradesh -
483501 will shift to First Floor,
House No. 38, Ward No. 43,
Maharana Pratap, Jabalpur Road,
Katni, Katni, Madhya Pradesh -
483501 from 26™ March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

@ SHRIRAM

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Sarangpur
Branch located at Ground Floor,
H.No. 296, Ward No. 17, Ganesh
Vihar Colony, Sarangpur, Rajgarh,
Madhya Pradesh - 465697 will shift
to Ground Floor, House No. 60,
Ward No. 17, Ganesh Vihar
Colony, Old A B Road, Sarangpur,
Rajgarh, Madhya Pradesh -
465679 from 25" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

g SHARAM

SHRIRAM
- Firance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our South Delhi
Branch located at First Floor, Plot
No. C 78, Duggal Colony, Khanpur,
Delhi - 110062 will shift to Unit No.-
201,202, 202A, 203, 204 and 205,
Plot No.-5, Second Floor, Opposite
to Birla School, Bhanot Apartment,
LSC Madangiri, South Delhi, Delhi
- 110062 from 24" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

ESHWM

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Arrah-
Varanasi Branch located at
Mahajan Toli No:01, Third Floor,
Lalita Complex, Jail Road, Ara,
P.O. - Shivganj, P.S. - Town, Thana,
District - Bhojpur, Bihar - 802301
will shift to First Floor, 437/1, Ward
No. 28, Moti Tola, Sapna Cinema
More, Arrah, Waliganj, Bhojpur,
Bihar - 802301 from 28" March,
2025.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

@ SHRIHAM

Finarce

3, SHRIRAM

Financs

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Faridabad
- | Branch located at Plot No.3, D-
2, First Floor, (Being Part of D-2
Type) D-2, NH-2, Nit, Faridabad,
Haryana - 121001 will shift to
Second and Third Floor, Plot No.
3D-6 Nit, Faridabad, Faridabad Nit,
Faridabad, Haryana - 121001 from
24" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

L SHAIRAM

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Katol - |
Branch located at No. 11, Khoja
Lay Out, Near Nagar Parishad
School, Beside Union Bank of
India, Katol, Maharashtra - 441302
will shift to First Floor, Plot No. 152,
Ward No. 4, Main Road, Katol Tar
Bazar, Nagpur, Maharashtra -
441302 from 25" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

@ SHRIRAM

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Kawardha
Branch located at Second Floor,
Swastika Bhavan, Above Punjab
National Bank, NH 12 A, Raipur
Naka, Kawardha, Chattisgarh -
491995 will shift to First Floor, 863/
2, Beside Mohini Palace, In front
of Mahindra Showroom, Raipur
Road, Kawardha, Chhattisgarh -
491995 from 26™ March, 2025.

The Customers are requested to
contact the new office premises for

their needs.
REGIONAL BUSINESS HEAD

PUBLIC NOTICE

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

PUBLIC NOTICE

| This is to inform our customers and |

public at large that our Jalgaon
Branch located at Second Floor,
Tej Arcade, Above Dainik Divya
Marathi, Navi Peth, Jalgaon,
Maharashtra - 425001 will shift to
First Floor, No. 2117/1A/29, At
Laxmi Height, 221 Navi Peth,
Opposite to Jalgaon Municipal
Corporation, V.V Vachnalay Road,
Jalgaon, Maharashtra - 425001
from 25" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD |

EEHHIM

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Dhamtari
Branch located at Nathan Tower,
Near Municipal School, Bastar
Road, NH 30, Dhamtari,
Chattisgarh - 493773 will shift to
Ground Floor, Door No. 1, Shop
No. 1, Near Haridiha Sahu Samaj
Bhavan, Ratnabandha Road,
Swami Vivekanand ward No. 33,
Dhamtari, Dhamtari, Chhattisgarh
- 493773 from 26" March, 2025.

The Customers are requested to
contact the new office premises for

PUBLIC NOTICE

@ SHRIHAM

Fingrce
SHRIRAM FINANCE LIMITED

(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

PUBLIC NOTICE
This is to inform our customers and
public at large that our Solapur
Regional Office located at First
Floor, Kuber Complex, Opposite
Inchigiri Math, Neharu Nagar,
Solapur, Maharashtra - 413008 will
shift to First Floor, Nakshatra, Plot
No. 35, A-Wing, Govind Vihar, Near
Takalikar Mangal Karyalaya,
Majarewadi, Jule Solapur,
Maharashtra - 413008 from 26"

March, 2025.

The Customers are requested to
contact the new office premises for

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Bijoliya
Branch located at First Floor, Ward
1, Balaji Circle, Indra Colony, Bundi
Road, Bijolia Khurd, Bijoliya,
Rajasthan - 311602 will shift to First
Floor, Ward No. 2, Above ICICI
Bank, Near Bus Stand, Bijolia
Khurd, Bhilwara, Rajasthan -
311602 from 24" March, 2025
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

PUBLIC NOTICE

SHRIRAM
Finance
SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

public at large that our Hazaribagh
Regional Office located at First
Floor, Main Road Side, Prabhu
Niwas Market, Annanda Chowk,
Guru Govind Singh Road,
Hazaribagh, Jharkhand - 825301
will shift to First Floor, Shri Krishna
Kutir, Plot No. 289/290, Opposite
to Raj Furniture, St. Columbus
College Road, Near Jhinjhariya
Pool, Nilamber Pitamber Chowk,
Hazaribagh, Jharkhand - 825301
from 26™ March, 2025.

The Customers are requested to

PUBLIC NOTICE

This is to inform our customers and |
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% SHRIRAN

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Orai Jhansi
Branch located at First Floor, No.
274, Tulsi Nagar, Station Road,
Orai, Jhansi, Uttar Pradesh -
285001 will shift to First Floor,
House No. 4578, Arya Enclave,
Ram Nagar, Village/City Orai,
Jalaun, Uttar Pradesh - 285001
from 24" March, 2025.
The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

SHRIRAM
' Frianoe
SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

Thisis to inform our customers and
public at large that our Dholpur
Branch located at First Floor,
Above Andhra Bank, Near Bank of
Baroda G.T. Road, New Bus Stand
Dholpur, Dholpur, Rajasthan -
328001 will shift to First Floor,
Above Central Bank of India, Near
RAC, G.T. Road, Dholpur, Dholpur,
Rajasthan - 328001 from 25"
March, 2025.

The Customers are requested to
contact the new office premises for

their needs.
REGIONAL BUSINESS HEAD

p oHRIRAM

Fnance
SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

This is to inform our customers and
public at large that our Arrah- |
Branch located at Third Floor, Nath
Complex, Near College Gate,
Arrah, Bihar - 800001 will shift to
17, Jain College East Gate, Katira,
Arrah, Bhojpur, Bihar - 802301 from
28" March, 2025.

The Customers are requested to
contact the new office premises for
their needs.

REGIONAL BUSINESS HEAD

g SHRIRAN

Finance

SHRIRAM FINANCE LIMITED
(Formerly known as SHRIRAM
TRANSPORT FINANCE
COMPANY LIMITED)

PUBLIC NOTICE

This is to inform our customers and
public at large that our Baraily
(MP) Branch located at First Floor,
Ward No. -9, J.J. Road, Above
ICICI Bank, Baraily, Raisen,
Madhya Pradesh - 464668 will shift
to Ground Floor, Plot No. 228/8,
Ward No. 01, J.J. Road, Udaipura
Naka, Bareli, Raisen, Madhya
Pradesh - 464668 from 25" March,
2025.

The Customers are requested to
contact the new office premises for

T’:: s nmﬂ?, their needs. their needs. fﬁenitraﬁéézz new office premises for their needs.
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