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THIS ISAPUBLICANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO'SECURITIES, NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Il Pubic Offerof equiy shares on the main boand of BSE Limited ("BSE) and National Sock Exchange o nda Liied (‘NSE", and together wih BSE, e *Stock Exchanges”) i pter [ of Board of India
‘ jons, 2018, as amended (‘SEBI IGDR Regulations”).

MAMATA
MACHINERY

(Please scan this OR
code fo view the Red

Our Camp: Privata Limited', 2s a privat pany under th ies Act, 1956, pursuant to a certficate of incorporation dated Apri 17, 1970 issued by the Regatar o Conpanies, Garaat Atmedshed (RoC") Pusiantto & spcil four C
September 19, 1988, re ame of our Company imited, and our Company December 16, pursuanttoa i four
Company dated June 5, 2024 and of [ inery Limited' i i June 21, 2024, . For i & 6gi Company, please istory p Briefhistory

npany”and History "pany’on page 211 ofthe RHP.

Registered and Corporate Office: Survey N-o 423/P, Sarkhe]-Bavia Road, N.H No. 8A, Moraiya, Sanand, Ahmedabad, Gujarat — 382213, India; Tel: 02717-830 800/801, E-mall: cs@r i ; Website: com
Contact Person: Madhuri Shanma, Company Secretary and Compliance Officer. Corporate Identity Number: lDQ?SQGJ‘DmLOJQmJ

OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF 10 EACH (“EQUITY SHARES") OF MAMATA MACHINERY LIMITED (THE “COMPANY" OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [#] PER EQUITY SHARE (“OFFER
PRICE”) AGGREGATING UP TO ¥ [¢] MILLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [¢] MILLION BY MAHENDRA PATEL, UP TO 1,967,931 EQUITY SHARES AGGREGATING UP TO []
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY BHAGVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [#] MILLION BY MAMATA GROUP CORPORATE SERVICES LLP AND UP TO
1,523,070 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAMATAMANAGEMENT SERVICES LLP (“SELLING SHAREHOLDERS”) (THE “OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO [#] MILLION (CONSTITUTING UP TO [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER”. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER A DISCOUNT OF UP TO [e]% (EQUIVALENT OF ¥[e] PER
EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT”).

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN IMILLION) | WEIGHTED AVERAGE COST OF ACQUISITION’
(IN PER EQUITY SHARE)

ira Patel Promoter Selling Sharehold: Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Sharehold Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] Nil
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Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions
for the packaging industry.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to ¥ [¢] Million
PRICE BAND: ¥ 230.00 TO ¥ 243.00 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE IS 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.
BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.
WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.
ADISCOUNT OF % 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

# 5,00,000/-, etheoptio
Simple, Safe, l 'FI’ FAR
Smart way of | MllllrI!hlﬂﬂ-llPANllHnmmmhwllﬂmlnwmnl\lﬂamCEDTmﬁmndM February 13, 2020, issued by the
y 17,2021and CSD"clra.llamo7oﬂDZ2 dated March 30, 2022 read with press;| lI!ﬂmdMMlnhH 2023 and any
UP! Bidders Bide i ite of SEB, time. HDFC BankL it
# Applications supported by blocked amount (ASBA) is a betier way of For i i ies, i 1600|2017405n¢mai\
applying to issues by simply blacking the fund in the bank account, For | |Id:ipo.upi@npci orgi i i ' i il Indiv p Non-Instituional i fcatic p f
further details, check section on ASBA. section “Offer Procedure”on pags!!hﬂlﬁaﬁHP
India ('AIBI") and sm« Exmanges and In the General ln'vrmalm Document. ASBAhklwmappik:auon forms can be dwnloaﬁed rvom the websites of the Stock Exma»gss and can be obtained from the list of banks that is displayed on the website of SEBI at
Mandatory in public issues. No cheque will be accepted. | |wwwsebi.govin/sebiweblother/Oth i spectively as updated from time to time. For the list of UPI apps and banks live on IPO,
please Mer tothe link: www.sebi.gov.n.

In accordance with the recommendation of the Independent Directors of our C Y, t to their r ion dated December 12, 2024, the above prowded price band is justified based on
quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 116 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and notrely on any other external sources of information about the Offer available inany manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 33 of the RHP)
1. Supply Chain and Material Cost Fluctuations risk: Our operations are dependent Particulars Three month .
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024
pouch making machines. Machines manufactured by our Company have multiple partsand | viachines forplastic bag
components, sourced from third parties. We have in the past experienced cost fluctuations | | ;4 pouchmaking
for these raw materials due to various reasons, including volatility in the commodity (Percentage ofrevenue
markets and disruptions in supply chain on account of geopolitical and other reasons. from operations (%)) 38.45 63.41 6051 66.82
Set forth below are our material purchase costs in each of the corresponding periods: e 2 = - u . -
-Extrusion Blown Film
Particulars Three month Machinery (% million) - | 10204 207.94 142.07
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 - . -
June 30, 2024 Co-Extrusion Blown Film
material purchase cost gnﬁgcg:ﬁ: g;;rce flage
f;zl::ln;umhase - 290.81 997.64 904.36 927.61 operations (%) ) 431 1035 739
(Percentage of revenue Packaging Machinery
from operations (%)) 10529 | 4216 45.02 48.25 (Zmillion) 6286 | 348.52 244.50 21412
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of f: :&%g%?gmg:ﬂl :
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any from operations (%)) 2276 1477 1247 1114

slowdown in these end-use industries or any other adverse changes in the conditions
affecting the plastic processing and converting and packaging machines market can | | Attachmentand

adversely impact our business, financial condition, results of operations, cash flows and | | spares (X million) 87.76 315.71 276.42 217.38
prospects. Set forth below are our revenue from operations from machines in each of | | Attachmentandspares
the corresponding periods: (Percentage of revenue
Particulars Three month —_—— from operations (%)) 31.78 13.34 13.76 1.31
period ended | Fiscal 2024 | Fiscal 2023 | Fisca m
June 30, 2024 ::ersa:es(:mllllortz 14.64 75.62 38.42 34.82
Machines for plastic bag ofr:l\-lsei:: gr:;'r]cen ge
and pouch making 4
@milion) 10619 | 150046 | 121533 | 128464 | |operatons(%) 2.3 (420 i 124
Continued on next page...
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3. Inventory Management Risks: We need to ensure optimal inventory levels and are Particulars Three month
exposed to inventory risk as a result of rapid changes in consumer preferences, period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
uncertainty of product developments and launches, manufacturer back orders and other June 30, 2024*
related problems as well as the general economic environment in India. The table below Top five customers
sets forth our details relating to our inventory levels and inventory turnover ratio as of / (% oftotal revenue from
for the periods/years indicated: operations) 59.62 2139 19.67 2019
Particulars Three month | . ) Topten customers
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | | Amount(inZmillion) 20261 74270 | 59482 579.06
June 30, 2024 Top ten customers
Inventory X inmillions) 905.87 698.02 702.81 718.08 (% of total revenue from
Inventory levels (days) 880 255 282 291 operations®) 74.64 31.69 30.00 30.59
Inventory tumoverratio 0.10 143 129 1.25 * For the purpose of calculation of Top 10 customers as a % of total revenue from

4. Competitive Pressures and Market Challenges: We face significant competition in
our business from other manufacturers of machines for flexible packaging. For defails,
see “Industry Overview” beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

5. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability to operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consalidated basis for the pericds indicated:

(% million)
Particulars Three month period Fiscal Fiscal Fiscal
endedJune 30,2024| 2024 2023 2022
Net cash flow from/ (used in)
operating activities (18.08) 193.74 | 171.70 371.92
Netcash flow from/ (used in)
investing activities 79.04 124.34 | (96.84) | (350.12)
Net cash flow from/ (used in)
financing activities (0.30) (362.66) | (29.96) (33.32)

6. Export risks and risks from International Operations and Markets: We derive a
significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three
Fiscals out of which business through our wholly owned subsidiary contributed to
average of 37.03% of total revenue for the previous three Fiscals. Any adverse
developments in these markets could adversely affect our business. Set forth below are
details of our exports and export revenue from our wholly owned subsidiary in each of
the corresponding periods:

Three month
period ended
June 30, 2024

Particulars

Fiscal 2024 | Fiscal 2023 | Fiscal 2022

Revenue from operations
from sales located

outside India (% million) 194.50 154465 | 1,436.62 1,271.24

Revenue from operations
from sales located
outside India (Percentage
of revenue from
operations (%)) 7042 65.28

71.52 66.13

Exportrevenue from
ourwholly owned

subsidiary ( million) 113.54 787.22 763.88 765.07

Export revenue from
ourwholly owned
subsidiary (Percentage
ofrevenue from
operations (%)) H“.1 33.27

38.03 39.80

7. Dependence on Top Customers for Revenue: We derive a significant portion of our
revenue from operations from our top ten customers which represented an average of
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in
purchases by any of them could adversely affect our business, results of operations and
financial condition. The table below sets forth our revenue from our top 10 customers
and top five customers, as a percentage of our revenue from operations for the
year/period indicated:

Particulars Three month
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
June 30, 2024*
Top five customers
Amount (in T million) 161.86 501.07 390.07 382.28

operations, we have not considered revenue from ‘Export incentives’as a constifuent.
A Qur top ten customers for the period ending on June 30, 2024, include Met Polymers FZE

and Balajee Poly Industries. Our Company has not received consent to disclose the
names of other customers’and hence we have not disclosed their names.

8. Our Promoters and members of Promoter Group will continue to collectively

hold majority of the shareholding in our Company, which will allow them to
influence the outcome of matters requiring shareholder approval.

9. We are exposed to foreign currency fluctuation risks, particularly in relation to

import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

10. Trademark “Mamata” is registered in the name of one of our Promoters,

Mahendra Patel, and we are dependent on our trademark licence agreements
with him which also includes a clause for payment of consideration of 1% of net
sales to him in future subject to the shareholders approval. If the trademark
licence agreements are terminated, we may consequently lose access to our
trade name ‘MAMATA’, which could materially and adversely impact our
business, results of operations and financial condition.

11. The long useful life and high durability of machineries manufactured by our

Company may lead to lower sales potential moving forward.

12. Our revenue from operations for the three month period ended June 30, 2024 and

Fiscals 2024, 2023 and 2022 stood at ¥ 276.20 million, ¥2,366.11 million,
%2,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will
continue for the upcoming fiscals.

13. Pricing pressure from customers may affect our gross margin, profitability and

ability to increase our prices, which in turn may materially adversely affect our
business, resulfs of operations and financial condition.

14. The entire offering is through Offer for Sale by the Promoter Selling

Shareholders, Our Company will not receive any proceeds from the Offer for
Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
Shares by the Promoter Selling Shareholders. Our Company will not receive any
proceeds from the Offer for Sale.

15. Ratios in basis for issue price for the three month period ended on June 30, 2024,

include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
These both ratios have not been annualised. For further details refer chapter
titled ‘Basis of the offer’ on page 116 of the RHP.

16. The Offer Price, market capitalization to total turnover and price to earnings ratio

based on the Offer Price of our Company, may not be indicative of the market
price of the Equity Shares on listing or thereafter.

The table below provides details of our price to earnings ratio and market value to total
turnover.

Particulars Price to Earning Ratio |Market Value to Total Turnover
Cap Price | Floor Price | Cap Price | Floor Price
Fiscal ended March 31, 2024 16.59 15.70 253 239

17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18

months and 1 year, from the date of RHP:

Period Weighted average | Cap Price is X’ | Range of acquisition
cost of acquisition | times the weighted |  price per Equity

per Equity Share | average cost of | Share: lowest price —

(ingys acquisition highest price (in T)#®
1year Nil Not computable 180.00-243.00
18 Months Nil** Not computable 180.00-243.00
3Years Nil** Not computable 180.00-243.00

*As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024

AThe weighted average cost of acquisition of Equity Shares by our Shareholders has been calculated by
taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount
received on sell of shares i.e. net of sale consideration is divided by net quantity of shares acquired.
of Sub-division, Bonus Issue and gift of Equity shares.

@ Range of acquisition price is

g L

** Since the weighted average cost of acquisition is negative, it has been considered as Nil.

18. Average cost of acquisition of equity shares for the selling shareholders in IPQ is as follows and offer price at upper end of the price band is 3243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN TMILLION) ACQUISITION (IN  PER EQUITY SHARE)"
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] Nil
Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up fo [e] Nil

* As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024
* Since the weighted average cost of acquisition is negative, it has been considered as Nil.

Continued on next page...
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19. Details of price at which specified securities were acquired in the three years Name of the Date of acquisition Number of Acquisition
preceding the date of the Red Herring Prospectus: acquirer/shareholder of equity shares | Equity Shares | price per equity
The details of the price at which Equity Shares were acquired in the three years acquired® share* (in%)
preceding the filing of the Red Herring Prospectus, by each of the Promoters, members Selling Shareholders
of the Promoter group, Selling Shareholders, and Shareholders with the right to | 'Mahendra Patel June 01, 2024* 5,204,560 NA
nominate Directors or any other rights are as follows: Nayana Patel June 01, 2024 2,120,000 NA

Name of the Date of acquisition Number of Acquisition ahﬁvz'gatei G ; June 01, 2024° 3,124,000 NA
i i i i i amata Group Corporate
acquirer/shareholder of equity shares Eq:cl;yu i::‘r!es p:;:r[ﬁr(ie:%ty Senvices LLP June 01, 2004* 6,310,560 NA
Mamata Management
Promoters Services LLP June 01, 2024* 4,512,800 NA
Mahendra Patel June 01, 2024* 5,204,560 NA Other Shareholders with special rights - Nil
Chandrakant Patel June 01, 2024* 511,600 NA AAs certified by the Statutory Auditor by way of their certificate dated December 12, 2024.
* @ Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.
gy P - Ll 2024. AL s 0f 2,120,000 Equity Shares fo Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Bhagyati Patel June 01, 2024 3,124,000 NA Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporate Services LLP, 3,124,000
Mamata Group Corporate Equity Shares to Bhagvati Patel, 4,512,800 Equity Shares to Mamata Management Services LLP and 80 Equity
Senvices LLP June 01, 2024* 6,310,560 NA Shares to Pankti Patel by way of bonus issue.
Viaraa W " : = 20. The BRLM associated with the offer has handled 51 public issues in the past
amdia Managemex] . three years out of which 2 issues closed below the issue price on listing date.
Services LLP June 01, 2024 4,512,800 NA Name of the Book Running Lead | 7018l Public| lssues closed [ Total Public
Promoter Group ame of the Book Kunning Lea Issues | below Offer Price | | Mai
- Manager ("BRLM") v O ssue (Main
Pankti Patel December 15, 2023 10 NA g (SME) on listing date board)
June 01, 2024* 80 NA Beeline Capital Advisors Private Limited 51 2 Nil
ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024*
BID/OFFER
PERIOD

BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024*

*Our Company, in consultation with the BRLM, may consider participation

byAng;o(rnwmm ‘accordance with the SEBI ICDR Regulations. The Ancher Investor Bid/Offer Period shall be one Working Day prior fo the Bid/Offer Opening Dats.
losing Date.

ime and dato shell i
BASIS FOR OFFER PRICE
The Offer Prioe wil be determined by our Company in consultation with the BRLM, on the basis of assessment of market demand for the Equily Shares ofiered nthe Offor | Notes: ]
through the Book Buiding Process and on the basis of " The face value of the Equity Shares s 2 10 each and the | i
Floor Price Sap Prioe s 24.30 imes the 5 il Nt Assat Value per Equiy Share = Not worth dividod by the outstanding number of equiy shares outstanding af the ead ofthe year, after considering impact of sub-
Investors should also refer to the sections “Risk Faclors’, “Our Business”, *Financial Information” and "Management's Discussion and Analysis of Financial Condtion and dune 27, 2022 and June 01, 2024 respectvely.
Resuitsof Operatons” beginning on pages 33, 177, 248 and 319, ofthe RHP, respecivel, i i 5. ratios with per
Qualitative Factors: Some of the qualitative factors and our strengths which form the basis for computing the Offer Price are as follows: 1. Among the leading exporter of Brief profiles of our peers:
machinery and equipment for converting machinery, y infrastructura | 1. Equipment
‘maerial nowledge to customize systems and prodiucs based on customer specifiations; 3. Technology-driven operations with a stong iy, innovationved | 2. i imited i engaged i provi ’ i fims.
and en, loading fo producis that cafer lo dynamic s Custor jons, with an extonsh les and distibution | 3. Windsor Machines Limited s in business of manufaciuring of plastc processing machinery, which includes pipe extrusion, blown fim extrusion and injoction moulling
netr 5h's;gns¢ and exper i i base. For further detals, please see “Our Business ~ Our Compeitive Stengths™on page |  machines.
1810fthe \
e 2 ) ; Standalonel | Face value | Total income EPS ) NAV
Q Company is based on and derived from the Restated Consoidated Financial Information. For
deioils 300 theRHP. ” ik iy o s Bl Price, s Name of the company Consolidated | perequity | (in¥ million) [~ {Basic) | piluted ® per PIE CMP R)" | RoNW (%)
1 Beseand ttal share () ®° @" | share™
. Basic ("EPS iges in cap!
A Mamsta Mschinery Limited Consolidated | 1000 241308 | 1485 | 1485 5350 [ o] 730
Weighted Average EPS: Uisted peers™
Financial Pariod Basic EPS (in<) and Diluted EPS (in%) Weight i imited Consoiated 10 201268 341 341 205 5718 | 19490 1859
Finandial Year ended March 31, 2024 1455 3 Windsor Machines Limited Consolidated 200 356018 | (149) | (119 07 | Negaive” | 607 | (289
Financia Year ended March 31, 2023 841 2 [ Kabra Extrusion Technik Limited | Consoidated 500 614655 980 o87 | 1us 3081 | 20630 748
Financial Year ended March 31, 2022 [X] 1 ‘Source: Floavcil mentioned abave ‘peer comp ” , 2024 submitted fo stock
Average EPS 148 xch company, i i ion for the 31,2004,
Three months period ended June 30, 2024 000 Notes:
“Not nrualised 1] sy f . ; i
. (2) Basic & Diluted EPS for peers sourced from the annual the Financial Year 2024, whereas for our Comp: lidated Financial
i BasicEPS €)= th .
" Yo o i iopes (9 PRl i anach 28, 2024, 2abore.
ii. Diufed EPS €)= Dil he year by the weig foquiy sha (4) RoNWis it forthe npany divided by the Nt Wort at the end of the
the year yea, it any A
retruspectively, for ail periods presened. (5) NAV per Equity Share (i the year the year.
{il. Eamings per 33 ‘Eamings per share’, (6) Net q quity.
¥ The number of Equily Sharos issuod by our Company has remained constant as at March 31, 2004, March 31, 2023 and March 31, 2022 excopt for, Our Company has | (7) c) 2024
i June 27, 2022 and June 01, (8) EPSof Limiod s Negsti
7 ol
¥ Tho above sttomants and labies should bo foad wih Signiicant Accountng Poliios ad the Nete o the Rostalod Finencll Statomets as appoaring It Restalod | ™ 1y e i of 2 ] has been defemined by our Company n consuafion withthe BRLI, o te bass of assessmentof emand from invesors for Equy Shares
vi ggregete ofy 7 o each year/ Toal of oights. d,fs sl nV » ; Aol \ ey 3
- e oo o m;:mm;u T ot 1, e R apacen v s ot S T “&‘ﬂﬁd
is i e ns” on pages 33, 177, an 3 e , respectively, to have a more inf trading price. ity
Fintncis! Peslod Basic & Diluted EPS (In<) Sh “Risk Factors"on page 33 of the RHP and you may lose al r part of your investments.
Financial Year ended March 31, 2024 1485 & Kay KPIs")
Financial Year ended March 31, 2023 841 ‘The table below sets forth the details of KPls that our Company considers have a bearing for amiving at the basis for the Issue Price. All the KPs disclosed below have
Financia Year ended March 31, 2022 8.1t been approved by a resoluton of our Audi Comittes dated December 12, 2024. Furher, the KPIs herein have been oertied by Bathiya & Associates LLP, Chartered
o Average EPS 1039 Accotintants pursuant o certicasdated Decernber 12, 2024, been included as for inspecton i on with the Issue. See
Tives nbe VA ST T T T o ‘Material Inspection”on page 457 ofthe RHP.
ot Arnualod e Three months period ‘As of and for the Fiscal
Notos: . S e 0 024 F7) w2
n " duingthe
K presirfs it oyserdy e woig Y TotalIncome @ In millon) 2193 241308 210129 1,965.68
i Dilted EPS (%)= Divted " i s oot byt ik during | [Tl revenue fon (€ in millon) 2620 2,366.11 200865 192247
ity Growth in Revenue from Operations (%) NA 17.80 44 30.81
o SEospeci bl ords pvosniad EBITDA  in milion) [ 4717 7744 209.38
- g . - S parsare EBITDA margins (%) (14 194 i 1557
. [ i 1, 2024, 1, 1, 2022, 3 [ - - y T
B ] A W erch 20,2004, March 3. 420 o Moren 31, ez, savop s o Company W98 | | s spiona T i) 21 3125 5! 2657
7 PAT margin after exceptional flems (%) 07 152 I 11.28
v, The above statements and tables shouid ba reed with Signiicant Accounting Poiiies and the Notes to the Restated Financial Statements as agpearing in Restated | | Growth in PAT after excep ) NA 5052 37 07,60
& Financial Stefemonts. T Returm on Net Worth aflsr exceptional ems (%) 016 2738 1767 2085
2 Y i 7300 to % 243,00 per Equity Share: ROE(%) 016 778 1841 212
As derived [RoGE (%) 078) 3128 1671 2573
Particulars PIE atthe lowar ond of Prica Band | _ PIE at the higher ond of Price Band | | | Debt Equiy Ratio 003 008 015 020
(numbar of times) (number of times) Operating Cash Flows (¥ n millon) (18.08) 18374 17170 7182
Based on Basic EPS forthe Finandil Year ended March 31, 2024 1570 1650 A the abovo tablaefers o o valiatle.
Based on Diuted EPS for the Finandial Year ended March 31, 2024 1570 1659 Thaesia e foc e aampking:
3. Industry PIE ratio i Growthin Operations s calcueted as a percentagy Operations
B ipany) given - period, by R om O "
Particulars PIE Ratio Name of Company Face valuo of Equity Shares () H s \ fneomes.
Highest 571.16 100 i Growth in Raverue from Operations and Growth in PAT of our Company for the thres months ended June 30, 2024 are not disclased in absence of comparative
Lowest 3064 jon Technik Limited 500 inmatin fod ended June 30, 2023 i
% (loss)
sy it i, Rotum on Net Worl s PAT e as applcabl, 2% of
: oo | Vil RoE= Net profitsftertex forthe yearpe y Averag Equiy
L . il RoCE = Earmings before iterest and texes divided by average cagital employed. Captal Employed includes Tangibfe Net warth (. subtractng Net worth by nfengible
far i Peersonpage A \pencitur, if any), fabily, Long- p Short:
z’ i ek ngs yeara 3, March 26, 2024, ix. Debt Equiy Ratio= Total debt civided by totsl equily:
L ratoof Operational KPis of the: :
4. Return on Net Worth ("RoNW™) perational company:
i Company: Particulars Three months period As of and for the Fiscal
[Particulars RoNW % Weight ‘end June 30, 2024 i o Y
Financial Year ended Miarch 31, 2024 2.8 Workforce Srength 100 188 201 198
[ Financil Year ended March 31, 2023 1767 Namber of actines S50 % 2% 21 2%
nandial Year ended March 31, 2022 295 op cetom
Welghted Average RONW 23.08 Top 1 Gustomer (%) 36.02 717 533 751
‘Three months period ended June 30, 2024 (') 018 Top 3 Customers (%) 4937 16.08 13.86 1458
“Notennuaiised “Top 5 Customers (%) 5962 2139 1967 2.1
Notes: ) Top 10 Customers (%) 7464 3169 30.00 3059
i, Retum on Net worth (%) = Restated P g year. material
il “Net worth* means the aggregate value of the paid-up share capital and all eserves created ot ofthe proft, securites promium account and debitor credit balance of el
profit and oss account, afler deducting the value of the iture not witten off, as per the | | Top 1Supplier (%) 45¢ 639 620 476
restated financial information, but does ot include resenves created out of revaluation of assets, rite-back of depreciation and amaigamation, where applicable, (in | [Top 3 Suppliers (%) 1301 a6 7330 233
compilance with the provisions of section 2(57) of the SEBIICOR u Top 5 Suppliers (%) 1916 1828 1808 1847
X e Bi ok o i Top 10 Su %28 %% %30 %35
il Weighted average retum on Net Worth = Aggregata of yoar-wise welghled Return on Net worth divided of walghts .. (Retum on op 10 Supplers (') - = ' -
aach yoar/ Total ofweights Explanation for the Key Performance Indicators
5 per Equity of 210 sach,
i i kPl Explanation
Period NAV derived from the Restated Total Income: Total Income represents the scale of our business and providas information of our Campany's operating and non-operating
As on June 30, 202 5398 Tiodw - -
Aty o7 S Operations s used by our managemar Io rack the revenua profie of the bLsiness and in fum heips assess e
'As on March 31, 2023 4182 IEm
L EBIDA: EBITDA provides informaton regarding the operational efficiency of he business of our Gompany and enabies comparison of
As on March 31, 2022 B71 by G B opseatione iy ey sl ront
‘Afer he completion of e Offer ‘AT Fioor Price: 53.98 o EBITOAR v ; Tieros’, depredialon, amorisaion, and Ws
ATCap Price: 5398 PAT PAT raprosents the profil /loss (hat our Company makes for (hé financialyear o durng a given period. It providss Inormation
Ofer Price o] Company,

Continued o next page...
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BASIS FOR OFFER PRICE
Pl Explanation d. Compar ypoers ( )
PAT Margin: PAT Margi the i well asto Fiseal 2022
business. Mamata Machinery | Rajoo Enginors | Windsor Machines | Kabra Extrusion
Returnon Net Worth i of our Company ofthe Particulars Limited Limited ited Technik Limited
Company agai i Gonsolidated Consolidated
ROE(%) funds. inmillon) 196568 193463 371868 408153
RoCE () ROCE] Tolal revenue on (% inmiion) 192247 790583 360159 405003
DebtEquily Ratio Deb-equiy atio i a gearing ratio s equity 1o company debt o assess ‘Growth in Revenus from Operations (%) 3081 1239 1738 4801
_ leverage and fancilstablty. EBITDA ¥ In millon) 20938 2595 ) 54931
Operating Cash Flows EBITDA margins (%) 1557 1186 786 15
il PAT (% in million) 21697 16084 2295 20274
Numberofmachinessold nablos us o track he numberof machines sold by the company during the financilyear period. PAT Margn (%) T 54k T 740
¥ Growth in PAT (%) 10760 343 7939 226
Sel s auclinaine Retum on Net Worh ater %) 2055 1627 078 920
oftop 1.3, 5and 10suppiers y ROE(%) %12 1766 078 997
ROGE (%) 2573 02 43 279
For futher deais on the Key Periomancs Indicalors, lesse see the saction ‘Management’s Discussion and Anelysis of Financil Coniton and Resuls o Operations*on | ‘et Equity Ralo ) 500 04 578
page 319 ofthe RHP.
by ofth Pt by ourCampany — Wi Operating Gash Fiows % in millon) 37182 24T EiFid 2197
Funm.mmm d December 12, 2024 h i y ini mpany 198 22 21 488
Y pon o ok bl in. Hence, the same is no discosed et
y our Company). for | Ntgs;
ndumwmwsmmmwmowymum;xgsmsmaumumwssm or(a)uummmmdmnuwmm [ ¢ ] s i Operatons of Fiscal 2022 Operations of Fiscal 2021, dvidedby
10. Comparison with Listed Industry Peers i i jonal i p—
2. Comparison with listed industry ended June 30, 2024) i, EBITDA ope
‘Thres months period ended June 30, 2024 iv. PAT Margir {( the year
Wiamata Machinery | Rajoo Engineers | Windsor Mschines | Webra Bxirasion | | * Retumon Net Worth i PAT alor exoapional tams, as applcabe, 2 % of Closing Not Worth.
Particulars Limited Limited Limited Technik Limited | | vi. RoE= tox Equity
Vi, RoCE = E il (ie. subtracting Net worth by Intangible
fany) i Torm Borrowing,)
TotalIncome R i milion) 20193 51954 81480 898.66 il 4 ek o v
Total revenue ion (X in milion) 21620 508.74 808.34 882.02 ix. Financisl information for listed industry peers mentioned above is for the hwelve months period snded March 31, 2022 and is based on the respective annual report
Growth n Revenue from Operations (%) NA 6301 1726 (34.00) y
EBITDA (¥ in millon) (3.15) A7 1184 86.57 11. Weighted.
EBITDA margins (%) (114) 1399 14k 9082 a Company newissue of shares ritis)
PAT € n mifion) 21 s [} EXil Inew securilies), excluding ESOPES0S and issuance of bonus shares, dumq the
PAT Margin (%) 078 1078 (505) 28 12modti ko iy e CRIE R wiee il st by bd 28
Growth in PAT (%)" NA 122483 (2167) (65.19) iria s P ofroling 30 days. )i
Retum on Net Worth afler exceptional ltems (%) 016 NA NA NA B Gomy
[ ROECAM™. 018 NA NA NA There have besn secodary sall soustons f Equiy Shares o any convertble securiies, where our Promalers o the members of our Promalr Group or
RCE (%" 078 NA NA NA seling ough offer for sale having the right to nominate director(s) in the Board of the Company are 2 party 1o a transaction
Deb Equly Raio™ 00 NA WA A (Exdudmu gits), mnnqmzwamumummmwmsmmm Prospecius, where lther acquisiion or sal s equal to or more Ihan 5% of the fuly dited
Operaiing Cash Flows (€ in millior]” (18.08) NA NA NA apensy pre-Offer capial W""““‘j‘ o8 ook d
e ngl together over a span of oling 30 days.
Workforoe Strength' 190 NA NA NA -
Date of Natureof | No.of E Face Valug |Transfor prica)
NAInthe above tabl rfers oot avalable Transfer e o Tarsteca Name 0CTrwmibrew Transaction sam:m (in%) | perEquiy
Honcs, the share (in%)
Notes: ;
i Growth n Revenve from Operatons is calltod 3  prtntag o Rvenue fom Opersions of 4 ree s prcd erded une 0, 2024 inus Rvendefom June 27,2024 | Nayena Patel Divya Aggarwel Triralat 200000 o 16000
Operdiora June 27, 2026_| Nayana Patel ‘Gohi Sarvesh Atlikumar Transler 27,000.00 000 180.00
ii. EBITDA=PBTbefore penses) June 27, 2024 _| Nayana Patel THUR) Transler 2,00000 1000 180,00
ii. E:_erDAth jns EBITDA@s 2 lmxnsaa of total revenue fom operations. June 27,202 _| Nayana Patel Rahul J d Mahoshw Transler 21,000.00 10.00 18000
v, for rat =
. Gt s o Opaa ns e in PAT of our Company the three months period ended June | 20827, 2024 | Nayana Patel Transler 1,600.00 10.00 18000
June 27,2024 | Nayana Patel ‘Amar Hershadohal Patel Transfer 27,0000 1000 18000
Vi Rmun on Nt Worh, RoE RoCE, Debt Equiy Rato, Operating Cash Fows and Workioce Srength iformation for lted industy poers are not disclosed s the | [June 27, 2026 | Neyana Patel Piiesh Pravinchandra Vora Transler 26,469.00 10.00 180.00
 Jecasy inincel e req s . ) ) i . | [June27,202¢ | Mamata Group Gorporate
vil. inancial information for listed industry pears mentioned abave is for the three months period ended June 30, 2024 and is based on the respeciive un-audited financial Senvices LLP Dars Transler 24.300.00 1000 18000
June 27,2024 | Mamata Group Comporate NG Famiy Trust held In e Transfer 27,0000 10.00 180.00
b. Comparison with listed industry peers (Fiscal 2024) Services LLP names of Niin Govindbhai Patel
Fiscal 2024 and Gitzben Nitnbhei Patel
ldune 27,2024 | Mamata Management Vishiul C Pathak Transfer 110,000.00 1000 180.00
‘Mamata Machinery | Rajoo Engineers | Windsor Machines ‘Kabra Extrusion
Particulars Limited Limited Limited Technik Limited Servioes LLP
Consolidated | Consolidated | | [JUne27, 2024 | Mamata Management VPK Global Ventures Fund - VPK
Services LLP Global Ventures Fund — Scheme | Transler 565,000.00 1000
TotalIncome  n millor) 241308 201286 356918 514655 - .
Total evenue rom aperaton (€ n mllor) 236611 147350 358071 607774 juna 27, 2034 SenicesLLP | Shidar Entarprises it B0 | 1060
Growtiin Revenus from Gperofons (] B o &3] ) dune 28, 202¢ | Mamata Group Corporate Services LLP | Rahul Jayanllal Shah Transfer 16,469.00 1000
EBITOA @ inmilon] e B o) ol |dune 28, 2024 P jces LLP | Pushpa i Transler 41,500.00 1000
EBFTOA margie (%] Ty ) P 558 \dune 28, 2024 LP | Kamalaya Investrade Private Limited Transler 21,000.00 10.00
PAT (@ in millon) 15 21008 [&D 3817 \July 18, 2024 Nayana Patel Pitam Goel HUF Transfer 27,000.00 10.00
PAT Morgin (%) B T3 2 T [duly 16,2024 | Nayana Patel Winena Veates Fud_ Transfer 185,000.00 1000
Growth in PAT (%) 6052 8288 (266.17) ©82) \uly 16,2024 | Nayana Patel Nova Global Opportunities Fund Transfer 27,000.00 10.00
Retumon exceptona tams (%) pE] 150 28) 748 Reo= Tt
[duly 16,2024 | Bhagvati Patel GINX Ventures held in the names of Transer 21,700.00 1000 180.00
ROE(%) 27 1784 28) 8.10 pnblipledio St
ROCE (%) Hx 1897 190 897 Nebia
Debt Equily Ratio 009 001 013 0.18 duly 16,2024 | Bhagvali Patel 1855 Venture Fund held in the names Transer 21,700.00 1000 18000
‘Operating Cash Flows (% in milior) 19374 1028 [CF] 3256 of inendra G and Gotham Chand
Workforoo Strength* 188 310 612 559 [duly 16,2024 | Bhagvati Patel i Transler 27,700.00 10.00 180.00
*Operational KPls of listed peers other avaiable Hence, the same is nol disclosed herowith. uly 16,204 | Bhagva Patel Shagun Cepial Verture held n the Transter 21,70000 1000 18000
names of Shankesh Viayzkumar and
IM;uwm in o 2024 minus Re 2023, divided Manav Vijayakumar
" B b Opsers iz, Hevenueom s Ravenus from Fioca 2028, Ghided by | (5 16,2024 | Bhagral Patl Parimal Viaybhal Knakharia Translor 000 | 1000
i. EBITDA=PBT ncomes. duly 16,2024 | Bhagvali Patel Aklandeswarl Selvamurhy Transfer 21,70000 1000
i, EB\TDAMmIn s EBITDAlupmwntagnﬂwJ revene from operations. \uly 16,2024 | _Bhagvali Patel Vinod Tarachand Agrawal Transter 14,007.00 1000
lduly 16,2024 _| Bhegva Patel Transfer 13.500.00 1000
:i anmonNmemnsPATamammmlm asawmble asa %ol Closmg Net Worth. uly 16, 2024 Bragval Patel ‘SVAR Famiy Trust held nthe
” of Swapril Jatinbhai Shah and
vil. ROCE = Eamings e and ke e by m“:mpmm Icudas Targe Na worth . susoting Net ot by Irangite Horar shats Vo e o il iaich
F o= i quity § (duly 16, 2024 P Transfer 2,18,700.00 1000 180.00
. Financial information for listed industry peers mentoned above is for the twelve months period ended March 31, 2024 and is based on the rospeciive annual report | [July 16,204 | Mamata Management Services LLP | Mohit Vinodkumar Agrawl Transler 56,000.00 10.00 180.00
disciosed by these companies to the stock exchanges. — 5 P - .
i Compa ) For see “Captal Stucture”on page 84 of the RHP.
©. Price per
Fiscal 2023 Since here under (2 and () hereire, v bocondeny
Mamata Machinery | Rajoo Engineers | Windsor Machines | _Kabra Extrusion Promoter or the rightto nominate Company. the ransaction) not
ERHa Limited Limited Limitod Technik Limited older P 9 be disclosed,
Consolidated Cansolidated Based on h beloware ap Price:
Total Income (% n millon) 210129 161644 384108 6731.61 Walghted average
Totalrevenue from operation (% in miion) 200865 178701 377450 670008 Past Transactions cost of acquisition H'{mﬂ"‘ m%
Growh i ons (%) 448 523 225 65.07 (in%)
EBITDA in milion) 25744 15891 26990 74074 'WAGAof Primary Transactions NA NA NA
EBITDA margins (%) 1182 889 768 11,08 WACA of Secondary Transactions. 180.00 1.28times 1.35 times.
PAT (€ n millon) 2505 489 Bar 37498
PAT Margin (%) 120 643 128 560 12
Growth in PAT (%) 372 2857 10865 286 Explanations for Offer Price being [.1 mes of weighted average cost ofacquision o primary issuance price  secondary transaction price o Equiy Shares (set ot at
Retum on Net Worth after exceptional flems (%) 1767 1055 186 978 page 127 ratios for June 30, 2024, and the Financial Years 2024, 2023
RoE[%) 1941 108 16+ 1053 the Offer,
RoCE (%) ] 151 i% 4% - In Fiscal 2024, our Company emerged as top seven exparter of packaging machines from India and contributed 3% of market share of otal export of packaging
Debt Equity Ratio 015 (] [XH) 018 mmm (Sourca: D&B Ropor;
Operaling Cash Flows ( In millon) 7170 570 2173 730 : Restated Cansolidated basis has been 2 1,022.47 milion in Fiscal 2022, 2 2,008.66 milion nthe Fiscal 2023, 7 2,366.11 milion n the
Workforce Strength® 200 288 Bl a8 Flseul 2024 showing 2 compounded growth of 10.94% per annum;
: e r—— - Our EBITDA on Restated Consolidated basis has been Z 209.38 millon In the Fiscal 2022, 7 237.44 milion in the Fiscal 2023, % 474.78 millon In the Fiscal 2024
Notes: g showinga compounded gowt of 25 53% per annu;
i Gowth f Revenue i P dididedby | - OurNet inthe Fiscal 2022, 2 1,275, scal 2023, T 1,318.82millon i the Fiscal 2024
Revenue llum()pwalmsofﬁsaal 2022. showing compounded growth of 12.85% per annu;
L - OuPATon been 246,87 mifion in , 2.225.05 millon inthe Fiscal 2023, % 381.25 millon In the Fiscal 2024 showing
. PATH ‘compounded growth of 29.03% per annum.
v Worthis PATa asapplicable, as @ % of Closing Net Worth. The Offer Prica of 7 Company, i BRLM, on the basi Equity Sheres through the
Vi Equiy and
i, RoGE = ani i fares i npored Icludes Tergve et worth by Intangible tored Risk Factors", "Our Business’, fontand
\ssefs and it net Te i i
Financial Conffons and Regals of Oporatons” on pages 33, 177, 248 and 318, ofthe RHP, respectively, o h Equily
Vi, Debt Equity Ratio= Total dabt diided by fotsf oquity. in ‘Risk Factors"on pag Jose il o partof yourinvestments.
. Financial informaton for listed industty peers mentioned above i for the welve months period ended March 31, 2023 and is based on the respedti f rport
FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 116 OF THE RH.
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
In case of any revision o the Prco Band, the BId/Offer Period wil be extended by  loastthrea additional Working Days afler such revision n the Price Band, sublect o the  Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UP ID (for UP! Bidders bidding through the UPI Mechantsm) are correctly filed In the Bid cum
Bid/Offer Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar eircumstances, our Company may, in consultation with the BRLM, for  Application Form. The DP ID, PAN and Client the Bid cum match with the DP ID, PAN, Client ID available in the Depository
roscra b recrdad nwling, e h | Gl Parod o ki of e Working Days, sl bt i Oflr Pt ot axceadig 10 Wakog ey Ay daabaes,citarton,the i cm Apaton Formis lsble o be ejected. Bidders/ Applicants should ensura that the beneficlary account provided i the Bid cum
mllm In'the Price Band and the revised , Itapplica Application Form Is active, Bidders/Applicants should note that on the basls of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders bidding through the UPI
caling the change o the websls of he BRLM and 1 th teminas of th Syndicae Nembert)and b imaton 15 th Desigraied Inamediaes and e Sponw deamed to h the
Bam(s) as applicable. Offer, any ilabl be used, among
“Thiss an Ofler ntems f Rule 19{2) of the SCRR, read with Reguiation 31 ofthe SEBI ICOR Regulations. The Ofe is being mads through the Book Buling Procass i~ @ther things, sttt NPar. Blidersi st oyol
terms of Regulation 6 (1) of the SEBI ICDR Regulations, wherein not more than 50% of the Net Offer shall be available for allocation on a proportionate basis to Qualified " s esulting urs
Instiutonal Buyers (“QBs and such porton, the “QIB Portion”), pmia-d tetour Company in consaton it e BRLM ey alats up o m of the QUB Porton to Soge
Anchor Investors on a disretonary bass (*Anchor Investor Portion') out Bidsbeingrcoied - E807 Botfica Shouary 4 dinn s, 21 L i 11, 2521 s GRDY chaukar T o108,
from domestic Mutual Funds at or abave the price at which allocation s mm InAndmr Investors (*Anchor Investor Allocation Price”), in EBI ICOR
Regulations. I the event of undar-subscripion, of non-allocaton n the Anchor Investor Poion, the balance Equiy Shares shal be added 0 the Net QIB Portion. Fumnr skl pany ) i i and
the Net Q1B Por on page 209 of the RHP. The Memorandum of Association of our Company is 2 material document for inspection n reation to the:Offer. For urther
b including Mutval Funds Price, Hawever, drom conlt page 457 ofheRHP.
s less than 5% of th i i on fon il e added o QBPorion
for proportionate aliocation to QIBS. Further, not fess than 15% of the Net Offer Biddars (" ) (of Liabilly
‘which one-ird f the Nornsutonal Porton shal b resenved for Bdders withan applicaton size m«mw v m! 1.00 mmm and mwm of e ansmmt iF 300,000,
Porton shall be reservad for Bidders with ing 2 1.0 insiherof lue % 10 each. Thelssued, pany 10
on s mnqommmmmmmumwsl each. For delais, i pageBof e RHF.
%m’i":ﬂm“'m'“”mm” Retall i s o e ta il o Hoekod Amou (AGBAv,  Names of signatories to the Memorandum of Assosiation of our Company and the number of Equly Shares subscrbed by the The intal sgnoris 1o the
P1 Bidders hanism, as applicabie, Sompany, please sea the section tted *Capital
i Amountwil be bocked by the SelfCerfed smmrgaum(-scss-")m::ymesmmraammmmuw Mechanism, a5 the case may be, to the extent of the STt
Process. Forfurther detais, see “Offer Procedure*on page 387 of he RHP.  Listing: The Equity pany i
19 of the Equly 05,2024, For Offer,
Continued on next page... |
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26(4) and 32 of the Compai

BSE Limited. Asigned copy F

Act, 2013, For

Offer Closing Dal

the RHP.

RHPfor thefulltextofthe DlsdzmHChusemNSE

Disclaimer Clause of NSE : Itis to. bﬁdnnmy understood that the permission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or by NSE nor Document. The investors are advised to refer to page 367 of the

Disclamer Clause . I

(“SEBI): SEB|

Iy gives fts

ly

of

either the Of

Hering Prospecius.

opage 364 of the RHPfor

Disclaimer Clauss of BSE (Designated Stock Exchange) : It is to be distincly undersicod that the permission given by BSE Limited should not n any way be deemed or
consirued tht the Red Herring Prospecius his been deared or approved by BSE Linitod nor doss it erty the corectness or completsness of any o te confents of the Red

BOOK RUNNING LEAD MANAGER

BEELLA/E

Capital Advisors Pwt. Ltd.

rospectus!

the fulltextof

Clause of BSE Limited.

riskol losing theirnvestment.

in the Offer. For taki

investors.

REGISTRAR TO THE OFFER
LINK ntime

must rely ontheir own examination of our Gompany and the Ofer, including the The Equ
Securles and Exchange Board of India (*SEBI"), nor does SEBI guarantes the aocuracy or !dsquncy ofthe contents ofthe Red Hering Prospecius. Specfic atento of e
investarsisinviied to Risk Factors o page 33 ofthe RHP.

(COMPANY SECRETARY AND COMPLIANCE OFFICER

Madhuri Sharma

Beeline Capital Advisors Private Limited

Gujarat - 380054 India. Telephone: +91 79 4918 5784

Investor Grievance If beelinemb com

B 1311-1314 Thirteenth Floor Shilp Corporate Park, Rajpath Rangol Road, Thalts, Ahmedabad,

Investor griey

Link Intime India Private Limited

C-101, 1st Floor, 247 Park, L.B.S. Marg, Vikhroli (West), Mumbai - 400 083, Maharashtra
Telephons: +9122 4916 6200

E-mali: mamatamachinerypo@inkinime.coin

Website: m

Survey No. 423/P. Sarkhej - Bavia Road, N.H. No. 8A, Sanand, Moraiya, Ahmedabad - 382213
Gujarat, India. Tet: 02717630 800/801

‘approved by the

!nmsmaymnladthecmnpanySemmy and Compliance Offier or the Registrar (othe Offerin case ofany

Oferor post-Ofier

uty
Sheren 1 rspocivn beneicary bcoocat ronrocopt ofrfnd adets o on-ecip of s by dlecionc

please seethe sectonentited ‘Risk Factors”on page 33 ofthe RHP.

ThaEquvtySham navemlhssn and will not be registered umme US semnneswunm as amended (“U.S. Securities Act”) nvanystarassmnuss laws in the United States, am unlssssorsgm«sd and mynmbeuﬂarm:x

Contact Parson: Nithi Gontact Parson: Avani Ghate g, e F
SEBI Registration Numbar: INM00D012917 SEBI regisiration number: INRD00004058
AVAILABILITY OF i ‘Risk Faclors"on pag  befora applying i the Offer. Acopy of i in,websites of the i, BSE Limiied d
e ; B ; ié Ofr Lol
i ——
AVAILABILITY MAF f id cum Applict LIMITED, Tek:02717-630 800/801 ; BRL Advisors Tol: 491794918 578
i ; SCSBs, . ASBAF i y SB: i i
HOFC Bank Limied + HOFCBaricLimiled »Sponsor Bank: HOFC BankLimited
For MAMATA MACHINERY LIMITED
On behalf of the Board of Directors
Sd-
Placo: Ahmedabad Machuri Sharma
Date: Decamber 12, 2024 Company Sscretary and Compliance Officer
MAMATA| LIMITED is proposing i e RHPwith RoC. The bsite of SEBI b bsie of the Stock
E i, BSE andNSE cam, espacively,on thewebsieofhe Compa thewebsief e BRLM ., osin Capil i

Jnited States,

or ina transacton not subject o, the registraton

theUs.

wzani ug HlA sl wilast usdan ugi elsidl @ or el
(ARAIR : 23 {3 - wew)
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