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THIS |5 A FUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSFECTUS ANMOUNCEMENT AND DDES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES, MOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDLA

Indtial Public Offer of aquity shases on the main board of BSE Limited ("BSE"} and Mational Stock Exchangs of India Limited [*NSE™, and togethar with BSE, the "Stock Exchanges”) in comgliance with-Chapter | of the Sacurities and Exchange Board of India
(lssue of Capital and Disclosure Requirementis) Regulations, 2018, as amended ["SEBI ICDR Regulations™)

MAMATA
MACHINERY

MAMATA MACHINERY LIMITED

Lur Company was incorporated as "Fafs! Machimearny Frvale Limed’, a5 & privete limifed company under the Companies Act, 1356, pursuant to a certrlicate of mcorporahon dated Apnl 17, 1578 issued by the Regisirar of Companies, Gujarat at Ahmedabad ("RoC ) Pursuant fo 8 specaal resalubon passed by the shareholders of our Company dated
Seplember 19, 1933, the name of cur Company was changed to ‘Wamata Machinery Prvate Limifed”, and our Company received a fresh cerlificale of incorporafion dated Decamber 16, 1288 issued by the RoG. Subsequently, our Company was converted into a publiclimited company, pursuant toa special resoiufion passed by the shareholders of our
Company dated June 5, 2024 and the name of our Company was changed to Mamata Machinery Limited” and a fresh certificate of incorporation dated June 21, 2024, was issued by the RoC. For further datails of changa in name and Registered Office of our Company, please refar Lo the section titled “Histony and Carfaln Corporale Matters - Brief hisfory
of our Company "and "History and Centain Corporale Malters — Changes in the Registerad Office of owr Company”on page 211 of the RHP

Registered and Corporate Office: Survey Mo, 423/P, Sarkhej-Bavia Road, M.H Mo, 84, Moraiya, Sanand, Ahmedabad, Gujarat = 382213, India; Tel: 02747-630 B00'804, E-mail: ca@mamata.com; Website: www.mamata.com
Contact Person: Madhur Sharma, Company secrelary and Compiiance Oficer. Corporate identity Number, L2SE580619M8PLCI0E563

OUR PROMOTERS: MAHENDRA PATEL, CHANDRAKANT PATEL, NAYANA PATEL, BHAGVATI PATEL, MAMATA GROUP CORPORATE SERVICES LLP AND MAMATA MANAGEMENT SERVICES LLP

INITIAL PUBLIC OFFERING OF UP TO 7,382,340 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“"EQUITY SHARES") OF MAMATA MACHINERY LIMITED (THE "COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE (“OFFER
PRICE") AGGREGATING UP TO < [«] MILLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF UP TO 534,483 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAHENDRA PATEL, UP TO 1,967,931 EQUITY SHARES AGGREGATING UP TO [e]
MILLION BY NAYANA PATEL, UP TO 1,227,042 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY BHAGWVATI PATEL, UP TO 2,129,814 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAMATA GROUF CORPORATE SERVICES LLP AND UP TO
1,523,070 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY MAMATA MANAGEMENT SERVICES LLP ("SELLING SHAREHOLDERS") (THE “OFFER FOR SALE").

THE OFFER INCLUDES A RESERVATION OF UP TO 35,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE
“EMPLOYEE RESERVATION PORTION"). THE OFFER LESS THE EMPLOYEE RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]%, RESPECTIVELY, OF THE
POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY. OUR COMPANY, AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER, MAY OFFER A DISCOUNT OF UP TO [#]% (EQUIVALENT OF ¥[=] PER
EQUITY SHARE) TO THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING UNDER THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT").

{Please scan this OR
eade 1o view tha Red
Heming Prospechss)

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN ¥MILLION) ‘ WEIGHTED AVERAGE COST OF ACQUISITION’
(IN ¥ PER EQUITY SHARE)

"Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] | Nil

Nayana Patel Promoter Selling Shareholder Up to 1,967,931 Equity Shares aggregating up to [e] | Nil

Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] | il

Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil

Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] ' il
#hs cartifiad by tha Stalulony Auditor pursuant 1o their cedificata daled Decamber 12, 2024
raince he weightad average cost of acquisitionis negative, it has been consigered as Nil

Our company is manufacturer and exporter of plastic bags and pouch making machines, packaging machines and extrusion equipment. We provide end-to-end manufacturing solutions
for the packaging industry.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Net Offer | Non-Institutional Portion: Not less than 15% of the Net Offer | Retail Portion: Not less than 35% of the Net Offer
Employee Reservation Portion: Up to 35,000 Equity Shares aggregating up to ¥ [+] Million

PRICE BAND: < 230.00 TO < 243.00 PER EQUITY SHARE OF FACE VALUE OF <10 EACH.
THE FLOOR PRICE 1S 23.00 TIMES OF THE FACE VALUE AND THE CAP PRICE IS 24.30 TIMES OF THE FACE VALUE.

BIDS CAN BE MADE FOR A MINIMUM OF 61 EQUITY SHARES OF FACE VALUE OF < 10 EACH
AND IN MULTIPLES OF 61 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 16.59 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 43.90 TIMES.

WEIGHTED AVERAGE RETURN ON NETWORTH FOR LAST THREE FINANCIAL YEARS IS 23.08%.
A DISCOUNT OF < 12.00 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION.

UPl-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applylng for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs, UPI Bidder also hava tha option to submit the

# Simple, Safe ‘ ’Pl) application directly to the ASBA Bank (SC5Bs) or to use the facility of linked enline trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked totheir PAN. Bidders must
Gimace ‘;’a? nf' Application!!! ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
LR LAMARAED R ERTE W TERTRCE

¥ Applications supported by blocked amount {ASBA} is & batter way of requirements of the SEBI Circular dated November 1, 2018 a3 amended. For Offer related quernies, please contactthe BRELM on their respective email IDs a5 mentionad below, For UPI related gueries, imvestors can contact NPCI at the toll free nomiber; 18004 201740 and mail
applying lo issues by simply blocking the fund in the bank accaunt, For |d: ipo.upsEmpci.org in, ASEA has to be availed by all the investors except anchor investors, UIFImay be availed by (i) Retail Indvidual Investors in the Retal Fortion; (8} Non-Instiutional Invesiors with an apphcation size of up to < 500,000 in the Non-Institutional Forfion, For
further delails, check section on ASEA dedails on the ASBA and UPI process, please refer to the details givenin ASBA form and abridged prospectus and also please refer fo the section "Offer Procedure”"on page 3837 of the RHP. The procass is alsa available on the website of Association of invesiment Bankers of

- = z India (*AIBI) and Stock Exchanges and in the Ganaral Information Document, ASBA bid-cum-application forms can be downloaded from the websiles of the Siock Exchanges and can be oblained from the kst of banks that is deplayad on the website of SEBI al
Mandatory in public issues. No cheque will be accepted. | |www sebi govinisebwebiotherOtherdction doTdoRecognisedFpi=yesiinimid=35 and hitps:\www. sebi. govinisebiwebiothenOtherAction do?doRecognisedF pi=yeskintmid=43. respectively as updated from time to time. For tha Est of UPI apps and banks Sve on PO,
plesse refer bo the link: weaw,sebi.govin

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated December 12, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 116 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 33 of the RHP)

1. Supply Chain and Material Cost Fluctuations risk: Our operations are dependent Particulars Three month
upon the efficient supply chain management of materials, parts and components made to period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
drawings and standard bought-out parts that are required for manufacturing of bag and June 30, 2024

pouch making machines. Machines manufactured by our Company have multiple parts and

Machines for plastic ba
components, sourced from third parties. We have in the past experienced cost fluctuations b :

. : : . T , and pouch making
for these raw materials due to various reasons, including volatility in the commodity (Percentage of revenue
markets and disruptions in supply chain on account of geopolitical and other reasons. from operations (%)) 3845 63.41 60.51 66.82
Set forth below are our material purchase costs in each of the corresponding periods: o ENnE : e : : ' :
| o-Extrusion Blown Film
Particulars Three month . Machinery (Z million - | 102,04 207.94 142,07
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Co Extrur::]n Etnwn}FiIm ' 1
'June 30, 2024 Eh
material purchase cost _ ﬂarglnneurz E;i:ﬂentage
(T million) 290.81 997.64 904.36 927.61 Seralions (%) _ 431 10.35 739
material purchase cost PD = M; T | ' ' '
(Percentage of revenue RGN & (GALHIIS LY
from operations (%)) 105.29 42.16 45,02 48.25 Rmillion) | 62.86 | 349.52 24450 | 21492
2. Dependence on FMCG, Food & Beverage, and Consumer Industries: The sales of {PF? ; ri?w?ag I‘:lg;: :;::IE "
our machinery depends on the FMCG, Food & Beverage and Consumer Industry. Any frﬂmuﬂeragtions (%)) 22 76 1477 1217 114

slowdown in these end-use industries or any other adverse changes in the conditions
affecting the plastic processing and converting and packaging machines market can | | Attachmentand

adversely impact our business, financial condition, results of operations, cash flows and | | spares (I million) 87.76 315.71 276.42 217.38
prospects. Set forth below are our revenue from operations from machines in each of | | Attachmentand spares f
the corresponding peripcis: (Percentage of revenue
Particulars Three month ' from operations (%)) 31.78 13.34 13.76 11.31
-?Eﬁfguﬁl}ﬂ Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | | Fago ooioc @ million) 1464 | 7562 38.42 34.82
Machines for plastic bag | gfﬁrz;ﬂjz E;i:ﬂentage
and pouch making o
@ million) 106.19 | 150046 | 121533 | 1,284.64 Upsialions ) X i 15 i
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3. Inventory Management Risks: We need to ensure optimal inventory levels and are Particulars Three month
exposed to inventory risk as a result of rapid changes in consumer preferences, period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
uncertainty of product developments and launches, manufacturer back orders and other June 30, 2024*
related problems as well as the general economic environment in India. The table below Top five customers
sets forth our details relating to our inventory levels and inventory turnover ratio as of / (% of total revenue from
Kfepedodsyeasitdeald. operations”) 59,62 21.39 19.67 20.19
Particulars Three month | . . Top ten customers
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 | ' | Amount (inZ million) 202,61 74270 |  594.82 579.06
e 30, 2024 | Top ten customers
Inventory (X in millions) 905.87 | 698.02 702.81 718.08 (% of total revenue from
Inventory levels (days) 880 | 255 282 291 operations®) 74.64 31.69 30.00 30.99
Inventory turnover ratio 010 | 143 1.29 1.25 * For the purpose of calculation of Top 10 customers as a % of total revenue from

operations, we have not considered revenue from ‘Export Incentives'as a constituent.

A Our top ten customers for the period ending on June 30, 2024, include Met Polymers FZE
and Balajee Poly Industries. Our Company has not received consent fo disclose the
names of other customers'and hence we have not disclosed their names.

Our Promoters and members of Promoter Group will continue to collectively
hold majority of the shareholding in our Company, which will allow them to
influence the outcome of matters requiring shareholder approval.

9. We are exposed to foreign currency fluctuation risks, particularly in relation to
import of raw materials which represented 5.68% of our revenue from operations
for Fiscal 2024 and export of products and services which represented 65.28% of
our revenue from operations for Fiscal 2024 and we do not hedge our foreign
currency risk, which may adversely affect our results of operations, financial
condition and cash flows.

4. Competitive Pressures and Market Challenges: We face significant competition in
our business from other manufacturers of machines for flexible packaging. For details,
see "Industry Overview" beginning on page 135 of the RHP. The industry and markets
for our products are characterized by factors such as rapid technological change, the
development of new machinery and their rapid obsolescence, evolving industry g
standards and significant price erosion or depreciation over the life of our machinery.
Our inability to compete effectively would be detrimental to our business and prospects
for future growth.

5. Negative Cash Flow: We have in the past experienced, and may in the future, experience
negative operating cash flows. Negative cash flows over extended periods, or significant
negative cash flows in the short term, could materially impact our ability to operate our
business and implement our growth plans. The following table sets forth certain
information relating to our cash flows on a consolidated basis for the periods indicated:

—T—— . 15 njullmn] 10. Trademark “Mamata” is registered in the name of one of our Promoters,

Particulars Three month period| Fiscal | Fiscal | Fiscal Mahendra Patel, and we are dependent on our trademark licence agreements

ended June 30,2024 2024 2023 2022 with him which also includes a clause for payment of consideration of 1% of net

Net cash flow from/ (usedin) sales to him in future subject to the shareholders approval. If the trademark

operating activities (18.08) 193.74 | 171.70 | 371.92 licence agreements are terminated, we may consequently lose access to our

Net cash flow from/ (used in) trade name ‘MAMATA', which could materially and adversely impact our

investing activities 79.04 124.34 | (96.84) | (350.12) business, results of operations and financial condition.

Net cash flow from/ (used in) 11. The long useful life and high durability of machineries manufactured by our

financing activities (0.30) (362.66) | (29.96) (33.32) Company may lead to lower sales potential moving forward.

6. Export risks and risks from International Operations and Markets: We derive a  12. Our revenue from operations for the three month period ended June 30, 2024 and

significant portion of our revenues from operations both directly and through our wholly
owned Subsidiary, Mamata Enterprises, Inc. Our revenue from operations from sales
outside India contributed an average of 67.64% of total revenue for the previous three

Fiscals 2024, 2023 and 2022 stood at < 276.20 million, <2,366.11 million,
<2,008.65 million and ¥1,922.47 million respectively. Although our revenue from
operations have been growing year on year, we cannot assure that the same will

Fiscals out of which business through our wholly owned subsidiary contributed to

continue for the upcoming fiscals.
average of 37.03% of total revenue for the previous three Fiscals. Aﬂ‘jl' adverse 13. Pricing pressure from customers may affect our gross margin, pmﬁtabmty and
developments in these markets could adversely affect our business. Set forth below are

* _ | ability to increase our prices, which in turn may materially adversely affect our
details of our exports and export revenue from our wholly owned subsidiary in each of business, results of operations and financial condition.

lis Cofmsponding periads; 14. The entire offering is through Offer for Sale by the Promoter Selling
Particulars Three month . . _ Shareholders, Our Company will not receive any proceeds from the Offer for
period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Sale. The Offer comprises only an Offer for Sale aggregating up to 7,382,340 Equity
June 30, 2024 Shares by the Promoter Selling Shareholders. Our Company will not receive any
Revenue from Dperatiﬂns prﬂEEEdE fI'GI'I'I thE‘ OffEI‘fDI' SEIE.

from sales located 15. Ratios in basis for issue price for the three month period ended on June 30, 2024,
outside India (¥ million) 194.50 1,544.65 1,436.62 1,271.24 include EBITDA margin of (1.14%) and Return on Capital Employed of (0.78%).
Revenue from operations These both ratios have not been annualised. For further details refer chapter

from sales located titled ‘Basis of the offer’ on page 116 of the RHP.

outside India (Percentage 16. The Offer Price, market capitalization to total turnover and price to earnings ratio

of revenue from based on the Offer Price of our Company, may not be indicative of the market

operations (%)) 70.42 65.28 71.52 66.13 price of the Equity Shares on listing or thereafter.
Export revenue from The table below provides details of our price to earnings ratio and market value to total
ourwholly owned turmnover.

PRl TR R R et s ety Particulars Price to Earning Ratio |Market Value to Total Turnover

Export revenue from . =T z i T—

ourwholly owned Cap Price | Floor Price | Cap Price | Floor Price

subsidiary (Percentage Fiscal ended March 31, 2024 16.59 15.70 | 2.53 2.39

of revenue from 17. Weighted average cost of acquisition of all shares transacted in last 3 years, 18
o

operations ( fﬂ]} 41.11 32T 38.03 39.80 | months and 1 year, from the date of RHP:

7. Dependence on Top Customers for Revenue: We derive a significant portion of our Period Weighted average | Cap Price is ‘X’ | Range of acquisition
revenue from operations from our top ten customers which represented an average of cost of acquisition | times the weighted | price per Equity
30.76% for the previous three Fiscals. Loss of any of these customers or a reduction in per Equity Share average cost of | Share: lowest price -
purchases by any of them could adversely affect our business, results of operations and (in )™ acquisition highest price (in 3)#¢
financial condition. The table below sets forth our revenue from our top 10 customers = = year Ni Not computable 180.00-243.00
and top five customers, as a percentage of our revenue from operations for the |——— e — —— e
y&arfperiﬂd indicated: 18 Months NII Not CDH]EUtEbEE | 180.00-243.00

——— Thria month 3 Years Nil** Not computable 180.00-243.00
articulars ; . . e~

; : : : As certified by the Statutory Auditor pursuant to their certificate dated December 12, 2024

period E‘ﬂdEdﬁ Fiscal 2024 | Fiscal 2023 | Fiscal 2022 AThe weighted average cost of acquisition of Equity Shares by our Shareholders has been calculated by

June 30, 2024 taking into account the amount paid by them to acquire and Shares allotted to them as reduced by amount

Top five customers received on sell of shares i.e. nel of sale consideration is aivided by nef quantity of shares acquired.

. i (@ Range of acquisition price is calculated exclusive of Sub-division, Bonus Issue and gift of Equity shares.

Amount(in<'million) 161.86 501.07 390.07 382.28 ** Since the weighted average cost of acquisition is negative, il has been considered as Nil.

18. Average cost of acquisition of equity shares for the selling shareholders in IPO is as follows and offer price at upper end of the price band is ¥243.00:

Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING WEIGHTED AVERAGE COST OF
OFFERED/AMOUNT (IN IMILLION) ACQUISITION (IN T PER EQUITY SHARE)’
Mahendra Patel Promoter Selling Shareholder Up to 534,483 Equity Shares aggregating up to [e] Nil
Nayana Patel Promoter Selling Shareholder | Up to 1,967,931 Equity Shares aggregating up to [e] Nil
Bhagvati Patel Promoter Selling Shareholder Up to 1,227,042 Equity Shares aggregating up to [e] INil
Mamata Group Corporate Services LLP Promoter Selling Shareholder Up to 2,129,814 Equity Shares aggregating up to [e] Nil
Mamata Management Services LLP Promoter Selling Shareholder Up to 1,523,070 Equity Shares aggregating up to [e] Nil

* As certified by the Statutory Auditor pursuant {o their certificate dated December 12, 2024 |
" Since the weighted average cost of acquisition is negative, it has been considered as Nil.
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19. Details of price at which specified securities were acquired in the three years Name of the Date of acquisition Number of Acquisition
preceding the date of the Red Herring Prospectus: acquirer/shareholder of equity shares | Equity Shares | price per equity
The details of the price at which Equity Shares were acquired in the three years acquired® share” (in<)

preceding the filing of the Red Herring Prospectus, by each of the Promoters, members | | Selling Shareholders
of the Promoter group, Selling Shareholders, and Shareholders with the right to | [\ahendra Patel June 01, 2024 5294 560 NA

nominate Directors or any other rights are as follows: Nayana Patel June 01. 2024* 2.120.000 NA

Name of the Date of acquisition.  Number of Acquisition Bhagvati Pato June 01, 2024° 3,124,000 NA

acquirer/shareholder | of equity shares | Equity Shares | price per equity | | | Mamata Group Corporate !
acquired® share* (in 3) Services LLP June 01, 2024 6,310,560 | NA

| | | Mamata Management
Promoters | || Services LLP June 01, 2024* 4,512,800 | NA

Mahendra Patel June 01, 2024* 5,294 560 NA Other Shareholders with special rights - Nil

Chandrakant Patel June 01, 2024* 511,600 NA | | MAs certified by the Statutory Auditor by way of their certificate dated December 12, 2024
* Sub-division of equity shares on June 27, 2022 is not considered as an acquisition of equity share.
Nayana Patel ne 01, 2024* 2,120,000 NA @
ob il : Sl June 01, 20 z 120,00 | "Alfotment of 2,120,000 Equity Shares to Nayana Patel, 511,600 Equity Shares to Chandrakant Patel, 5,294,560
Bhagvati Patel June 01, 2024 3,124,000 NA Equity Shares to Mahendra Patel, 6,310,560 Equity Shares to Mamata Group Corporate Services LLP. 3,124,000
Mamata Group Corporate Equity Shares fo Bhagvati Patel, 4,512,800 Equity Shares to Mamata Management Services LLP and 80 Equity
Services LLP June 01. 2024* 6.310 560 NA <hares to Pankti Patel by way of bonus issue.

20. The BRLM associated with the offer has handled 51 public issues in the past

. . three years out of which 2 issues closed below the issue price on listing date.
Services LLP June 01, 2024 4,512,800 NA Total Public| Issues closed | Total Public

Promoter Group Name of the BD“E RUI‘II‘IE:"IQ Lead Issues | below Offer Price | Issue (Main
Pankii Patel December 15, 2023 10 NA | Manager {"BRLM") (SME) | onlistingdate | board)

June 01, 2024* 80 NA Beeline Capital Advisors Private Limited 51 2 Nil

Mamata Management

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024*

BID/OFFER BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

PERIOD

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024’

"Our Company, i consiitation with the BRLM, may consioer parbicipation by Anchor fnvestors in accordance with the SEBI ICDR Regwlabions. The Anchor Investor Bid'Offer Penod shall be ome Working Day pror o the Bid'Offer Opening Data,
HUPI mandate and fima and date shal be at 5:00 p.m, on tha Bid"Offer Clasing Data.

BASIS FOR OFFER PRICE

The Ofer Price will be delarminad by our Company in congullation with the BRLM_ on tha basis of assessiment of market demand for the Equity Shares offerad in the Offer | Mofes: ; : ; ; _
theough the Book Building Process and on the bass of the gualitative and guantitative faclors as described balow, The facs vabue of the Equity Shares ie 10 each and the | L Offer Price per Equity Share will be defermined on conclusion of the Book Bulding Process.

Floar Price i 23,00 times the face value of Equity Shares and Cap Price i5 24,30 times the face vakue of Equity Shares. W Net Aszel Valve par Equity Share = Neld worth dhided by the awtstanding nimber of aguify shares oulslanding af the end of the year, aller considenng impact of sub-
Investors should also refer to the sechions “Risk Feclors”™, “Cur Business”, Financia! Informafion” and “Management s Discussion and Analysis of Financial Condition snd division and bonus issuance onJune 27, 2022 and June 01, 2024 respectively

Results of Operafions”beginning on pages 33, 177, 248 and 319, of the RHF, respectvely, to have an informed view before making an invesiment decision g Comparison of accounting ratios with listed industry peers

Qualltative Factors: Some of the gualtative factors and owr strangths which form the basis for computing the Offer Price are as follows: 1. Among the leading exposar of gnet profiles of our peers:

machinery and equipment for converting machinery, packaging machinery and co-extrusion blown film machinery and atiachment; 2, Advanced manufacturing infrastructure. | 1. Rajoo Enginesrs Limited is mainly engaged in manufacturing and sefing of Plastic Processing Machineries snd post Extrusion Equipment,

and material knowledge to customnize systems and products based on customer specifications; 3. Technology-driven operations with a strong focts on qualty, innovation-led | 2. Kabea Extrusion Technik Limitad is angaged in providing plastic axrusion machinery for manufacturing pipes and films.
research and development, leading to products that cater to dynamic market requirements; 4. Customer--centric operations, with an exdensive global sales and distribuion | 3. Windsor Machines Limiled s in business of mamufaciuring of plastic processing machinary, which includes pipe extrusion, blown film extresion and injgction mioulding

nebwork; 5, Skilted and expenenced management feam with committed emploves base, For further delails, please see "Dur Busingss - Owr Compefiive Strenghhs"on page machinges.
181 of the RHP
. . . . Standalone! | Face value |Total income EPS (%) NAV
Quantitative Factors: Cartain information presented in this section relating o cur Company is based on and derived from the Restated Consolidated Financial Infarmation. For : : T 1 5 "
g . : : . Conso in T million} |  [Bas RoNw
detalls, see Financial Informabon"beginning on page 248 of the RHP. Some of the quantitative faciors, which may form the bass fof computing the Offer Price, are as follows Wame:of the company Neiated pf.;]r equity | { ) ﬁi;'c:l Dihrtﬁd s}i:rﬁ;’" PiE CMP (2 (4l
1. Basic and Diluted Earnings per Share (“EPS"), as adjusted for changes in capital _ Share 1+ i
As derived from the Restated Conseolidated Financial Infformation: Mamata Machinery Limited Consolidated 10,00 241308 | 1465 1465 53.59 [#] [#] 2739
Weighted Average EP5: | Listed peers” i
Financial Period Basic EPS (in T} and Diluted EPS {in T) Weight ! | |Rajoo Engineers Limited Consolidated 1.00 201286 | 34 341 20.59 5716 194 5 16.59
Financial Year ended March 31, 2024 14,65 3 : | Windsas Machines Limitad Consolidated 2.0 356918 | (1.149] 11.19) 41.07 egaliva” B6.07 (285
Financial Year ended March 31, 2023 £.41 & | | | Kabra Extrusion Technik Limited | Consolidatad 5,00 614655 | 680 967 134.52 WH | 29630 748
Financial Year ended March 31, 2022 8.1 ' | | Source: Financlal nformation for fisted industry peers menfioned above is based on annual raports of peer companias for the year ended March 31, 2024 submitted to stock
Weighted Average EPS 11.48 | | exchanges and with respact 1o our company, the infarmation is based on Reslated Consoiated Financal information for the year ended March 31, 2024,
Three monihs perod ended June 30, 2024° 0.09 | CRES:
*Nat Ja,,lr...___fl,.;:gm-_ ' | T AR the fimancisl informeation for fsted industny peer menfioned abiove s o 3 consaiidated hasis,
I'\"'.il.'I:'IS“.'. (2) Basic & Diluted EPS for peers sowrced from e annual reparf for the Financlal Year 2024, whengas forowr Company § s based on the Resglated Consolidaled Financral
i, Basic EPS ()= Basic eamings per share is caloiisled by dividing the Resfated Profif for the yesr by the weighted average mumber of Equify Shares oufstanaing dunng the ) Information of Company, ) . y , ok ; -_— " . [poi a2
year, after considering impac! of sub-dvision and bonus issuances rstmspechively; for all periods presenfed {3 PE ﬁ'a.'.lﬂ has been compuled basad on the L:E:I:iurl_:,l .r:rerrkE! price of equily shares on HSE.L'I.'.' March 25, J{].:'-i.. !Ju:r.n'au' by the L-!m.l'ed EPS ﬂ!“u'.-'.'ded urder |"-.L;1|=f 2 above,
i, Difuted EPS %) = Diluted earmings per share is calculated by dividing the Restaled Profit for the year by the weighted average number of equity shares outstanding during | (4] RoNW is computed &5 proft for the yearpenod atfibutabie fo owners of our Company divided Dy the Nel Wordh at the end of the respechive yeanperiod altnbutable fo the
the year a5 adusted for the effects of all diufrve polfenfial Equity Shares ouwlstanding aunng the year, if amy and affer considerimg mpecl of sub-divwsion and Donws izsuance owners of our Campany
relrospachively, for al penods praseniad. {3} NAW perEguity Share {inT) = nal worth arthe endlof the year/ numbar of equiy shanes anfstanding at the end of the year
iif, Earmimgs per Share calculatons are in aocordance with the notified indian Acoounting Standard 33 Eamings per share () Meat Worth mesns aggregate of equity share capital and other equily

. The numberof Equiy Shares issued by our Company hes remained consian! 85 at March 31, 2024, March 37, 2023 and March 31, 2022 except for, Cuwr Company as | 7] CMP means the closing marke! price of the equity shares of the Company as an March 28, 2024,
dong sub-dhasian of eqully shares and issued Bonus Shares on June 27, 2022 and Jure (1, 2024 respectivaly and hencs the number of equify sharas oulstanding for each
iof the ifree years and shub penod considered above has been adiusted refrospectively

¥ The abowe statements and tables showd be read with Signiicant Accounting Policies and the Noles Io the Restsled Financial Statarmants as appeanng i Reslated

(8) EFE of Winadsor Machines Limited s Negafive which resiled in Negafive PE refio
7. The Offer Price is [#] times of the face value of the Equity Sharaes,

Financial Ststerments. The Offer Price of ¥ [#] has been determined by cur Company in consulation with the BELM, on the basis of assessment of demand from invesiors for Equity Shares
wi. Weighted average EPS5= Agaregate of year-wise weighted EPS divided by the aggregate ofweights Le. (EPS x Weight) for sach year/ Total of weights. through the Book Building Process and, is justified in view of the abave qualtative and quantitative parameters.
Simple Average EPS: Inwestors should read the above-menbioned informaton along with “Risk Faclors”, “Our Business’, Financia! information” and Management s Discussion and Analyais of
5 - = ; Financial Condition and Results of Operafions™on pages 33, 177, 248 and 319, of ihe RHP, respectively, to have a more informed view. The frading price of the Equity
F!m"“_m‘i At | S um!m: i JLES l shares could dechne due fo the factors mentioned in the “Risk Factars”on page 33 of the RHF and you may lose all or part of your investments
Flnaf‘-:Iﬂl \I'lEﬂr EMRED Mﬂl’l:h 31, EUE? | 1"- E‘-J : E. HEF F"l.‘lfﬂ-ilTﬂﬂl'ICE tndj:ﬂturﬂ {HHFIEII]
| Financial Year ended March 31, 2023 L B _ The ftable below sets forth the details of KPIs that our Company considers have a beaning for arriving at the basis for the lssue Price. All the KPIs disclosad below have
Financial Year ended March 31, 2022 i B.11 ; bean approved by a resolution of our Audit Committee dated December 12, 2024. Further, the KPIs herain have bean cedified by Bathiya & Associates LLP, Charlared
Simple Average EPS | 10.39 _ Accountants pursuant to certihicate dated December 12, 2024, This cerlificate has been included as 8 malerial document for nspaction in connecton with the Issue. See
T ' "Materia Cont cuments for fion™on page 457 of HP.
Three manths period ended Juna 30, 2024 T |, Wateris Confracts sma Documenis forinspechion” on page 457 of the RHP
"Not Annualised Particulars T:&eras ggﬁd As of and for the Fiscal
Naotes:! | 2024 l 2023 | 2022
i. Basic EPS5 (T = Basic earmings per share is calculated by dividing the Restaled Profit for the year by the weinhfed average number of Equity Shares outstanding dunng the | | P . -
: ] I I Income | & A3 1 {965,
yaar, after considering impact of sub-divizion and bonus issuwamce efmspeciively; for 8l perods presented -..I'f't."?..l."_':_"' A 'Elr.].."-!!!!l-'?-l-'-f-_ T t %_9,—1 3 = = E;-:_“IEIZIE S = 2—;'—?9 $ _g 9? EE
i, Diluted EPS (@) = Dilutad samings per share is calculated by dividing the Restated Profil for the pear by th weighted average number of equity shares outstanding during | | Toal revenue from operation (¥ in million) 276.20 2,366.11 2,008.65 1,822.47
e wear 25 adiusted for the effacts of aif difufive polential Equily Shares cuwlstanding duing the vear, iT any and alter considering fmpact of sub-division and bonus issuance | | Growth in Revenue from Operations (%) MA 17.80 448 0.81
relrospechvely, for all panods presarnted | EBITDA [ in million) £3.15) 471.78 23744 200,38

i, Earmmgs par Share calculalions e imaccordance with the notified (ndian Ascounting Standand 33 ‘Eamings per sham'

; . ; X it h = n : | EBITDA margins () i1.14) 15.94 11.62 15567
i The nimber of Equify Shares issued by our Company has remained constant as af March 31, 2024, March 37, 2023 and March 31, 2022, except for, Qur Company has 5 _ R ; ; - —
done sub-divison of equily shares and issued Bonws Shares on June 27, 2022 and Jure 07, 2024 regpectively and hence the number of equity shares oulslanding for sach PAT after exceptional tems (¥ in million) 218 361,25 22505 216.97
of the three yaars and slub penod considersd above has been adivslod refrespectvely | PAT margin after exceplional items (%) 079 15.27 1120 11.29
v The above stalements and labies should be read with Sgnificant Accounling Policies and the Noles fo the Restaled Financial Stalements 25 appeanng in Reslated Growth in PAT after exceptional items (%) MNA {052 172 107.60
Financial Stalermens, | ) : e T p ;
Return on Met Worlh afler exceplional ilems (%) 018 734 17 67T 2095
1 S.:MDLEEFEEEE'Ep#AI;IﬁIfE‘g.?!E |'.II'_|.'E.=.'F-P.-1'E&EF$.-" fodal numder of YRR : RFEI!: :.:m s e ey [ I 0 I; g'lr 76 541 R
2. Price/Earning (“P/E™) ratio in relation to Price Band of T 230.00 to T 243.00 per Equity Share: | '_"'_"_ _ '_1 e 3 ~ : :
A damved from the Restated Consolidated Fingncial Information _ RoCE (%) (078 31.29 131 25,73
Particulars PIE at the lower end of Price Band PIE at the higher end of Price Band Debt Equity Ratio 0.03 0.0 0.15 0.20
{number of times) {number of times) | Operating Gash Flows (¥ in million) (18.08) 103,74 171.70 371.92
Based on Basic EPS for the Finanial Year ended March 31, 2024 1570 1659 NAn e abov bis afers fo not available
Based on Dikted EPS for the Financial Year ended March 31, 2024 15,70 16,59 .*.'.;T::-MS hae nat been annuaized
3. Industry P/E ratio I Growthin Revende from Operalions /s calwaled as a percenfage of Revenue from Operations of he redevant perod minis Revanue from Operslions of the preceding
Basad on the peer group information (excheding our Company) given below in this sechon; penod, divided by Revsnue from Operations of the preceding period.
" ; x 1 | i EBITCA= PET before exceplional fem + (Tnance Cosis+ deprecizhon and amortizalion expenses] - other incomes.
F*artmﬂm IS H‘“"f ﬂ_r Eampnn?l Face valus of Equity Shares (%) |_ m, EBITOA Manginis EBITDA 85 a percentage of (ofa! revenue from operations .
Highest ar. 1§ Rajoo Engineers Limited 1.00 | | iv Growih in Revenue from Operafions and Growth in PAT of our Company for the thres months ended June 20, 2024 are nof disclosed in absence of comparative
Lowest 30,64 Kabra Extrusion Technik Limited 500 | inforrmalion for ihe three months penod ended June 20 223
“|'|'1'd'ﬁ'5['r;,' average 4390 T T T I V. T Margin is caleuialed as profily [losg) for he year! periad as a percemiage of fofal revenus from cperations.
TP —— - - * | W Relurmon Nef Worth s PAT after excepdional ifems, a5 apovcable, 85 5 % of Closimg Mel Worlh

Vi, ok = Nef profitafter fax for the year panod divided by Average Sharehoider EqQuity

wifi, RoCE = Eamings before inferest and faves dhided by average capial employed. Capital Employed ncludes Tamgible Nef wonh [ie, sinbiraciing Nef worlhh by Infangibie
Assels and Defarred Exparditirs, i any), nal deferred lax fazsel)/ lablily, Long-Term Bovrowing and Shor-Tarm Borowima, |

. Dabl Equity Ratio = Todal deb! oividad by fofa aqiniy

Operational KPls of the company:

i Theindustry high and low has been considered from the peers se! provided [alerin tis chaphar. The mdusfry average has been calowated a3 the anilfimelc sverage of PE of the
mdustny peers sof oisclesed in s section. For further delais, see para 6 below = "Compaizon of dcocounting Ratios wilh Listed industry Peers™ anpage 178 ofthe BHP

if, Theindustry BE ralio mentionad above {5 based on eamings for the financial vear endod March 37, 2024 and markad price on March 28, 2024

i, The FYE ratio of Windsor Machines Limifed (s Negafive, hance # has nof been considared for the above comparson

4, Return on Net Worth ["RoNW")

Az derivad from tha Restated Consolidated Financlal Information of our Comgany: Parteidars Three months period As of and for the Fiscai
Particulars RoNW % Weight l; e KA 1), S5 2024 ; 2023 | 2022
Financial Year ended March 31, 2024 I 27.39 3 | Workforce Strength 190 188 201 198
Financial Year ended March 31, 2023 1767 2 | | [Nimber of machings sotd. T 38 3 %8 | FrT] 46 '
Finarcial Year endad March 31, 2022 2085 L | Contribution fo revenue from operations of fop customers |
Weighted Average RoNW 23.08 - | | | Top 1 Customer (%) - S 36.02 7T 5.33 751
Thres months penicd ended June 30, 2024 (") 0,16 - I | Top 3 Customers (%) 4037 16,08 13.66 14,59
"Ml hnuaised | Top & Customers (%) 50.62 21,349 1967 2018
'."":"'*’P*"" Nt weidh i S PR O 2 | Top 10 Customers (%) 7464 ' 51,64 30,00 30,50
i Retum on Nel worth (%) = Restaied Profit for the year a5 3 percenfage of the Closing Nef wovth as &t the end of the year. [ Contribution # i T of :
i, “WNed worth” means the aggregafe value of the pald-up share capital and all reserves created out of the profits, securiies premium accowal and dabit or credif bafance of | | r;mtnm ﬂ GFW RER IRAEOTTRI O 10D SURAVRTR = = - -
profit snd foss account, sfter deducting the aggregele value of the secumuizfed fnsses, deferred expendifure and miscellaneous expenditure. nat witten off as per the | | _r'_:f!’_ _1___5{'_-']3‘_?:?;[ () 450 3 ﬁ'*“ 1 _E 2 478 ,
restated fnancial miarmation, bul doas nol include resenas croated oul of revaluation of assels, wite-back of depracialion and amalgamalion, whem applicable, (in | | Top 3 Supplars (%) ' 13,01 13,66 1330 12,33
complisnce with fhe provisions of seclion 2(57) of the Companies Act, 2013 and regulstion 2(1ifhh of the SEBI ICOR Regulations) for the free months perod ended ing: | [Top 5 Supphers (%) 1916 1628 16.00 1817
30, 2034 and financial years anded March 31, 2024, March 37, 2023 and March 37, 2022 I TR ET = =
i, Weighted sverage refurm on Met Worth = Aggregate of year-wize weighted Return on Net warth divided by the aggregate of waights i.e. {Retum an Ned worth x Waight) for | £ Ty 10-Suppems {i) 98 26.55 = A
each wear/ Tolal of weighis Explanation for the Key Performance Indicators
5. MetAssetValue per Equity Share of face value of £ 10 each, as adjusted for changes in capital. :
A derived from the Restalad Consolidated Financal Information: KPI Explanation
Period NAV derlved from the Restated Consolidated Financial Information (Z) |I Tedal Incorne; EnFa Income represents the scale of our busingss and provides information of owr Company's operating and non-cparatbing
As on June 30, 2024 53,98 bzl _ _
At o March A1 2004 | £% g Todal rewenie from operation Ravenue from Operations is used by our managemant o frack the revenue profie of the business and In turn helps assess the
il _5: h"! i overall linancial performance of our Company and size of aur business.
As an March E' 2"’53 ‘j'?'EE EEITDA EBITDA provedes information regarding the operational efficiency of the business of our Company and anables comparizon of
| Ason Maren 31, 2022 | .-l _ yaar-on-year pedormancs of our buginess
Adter the complebon of the Crtfer Al Floar Price, 52,33 | | | EBITDAMargin EBITDA Margin i an indicater of the operational proftability of our business before imterest, depreciation. amortisation, and taxes.
Al Cap Price: 53.98 | | [ FAT: PAT represents the profd/ loss that our Comgany makes for the financal year or Gurng a given pencd. It provides information
Oifer Price [#] : regarding the profitability of the business of our Compary.
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BASIS FOR OFFER PRICE

d. Comparizon with listed industry peers (Fiscal 2022)

that havva beendisclesed o the sadiar investors atanmy point of time during the Bvae vears perod prior to the date of filing this Bed Heming Prospacius ane disclozsed above:
Owr Company shall confinue to discloss the KPIs disclosed above, on & periodic basis, al least once in a year (or for any kesser period as detarmined by our Company), for
aduration that 5 at least the kaler of (i) one year after the lisking date or period specified by SEBI; or (i) il the udilization of the Net Proceeds. Any chiange in these KPis,
during the aforementioned period, will be explasned by our Company. The angaing KPIs will continue to be certified az requirad under thie SEBI ICCR Requlations.

10. Comparison with Listed Industry Peers

a. Comparison with listed industry peers (Three months period ended June 30, 2024)

KPI Explanation
PAT Margen, FAT Margin provides the financial benchmarking against peers as well as to compare against the historical performance of our Fiscal 2022
busingss. : Mamata Machinery Rajoo Engineers | Windsor Machines Kabra Extrusion
Redurrion MelWaorth Rebem on Mef Worth s an indscator of our Company’s efficiency &5 it measures our Company's profitability, and i indicative of the ik Limited Limited Limited Technik Limited
prafit generated by cur Comgany against the equity contribution Consolidated Consolidated Consolidated Consolidated
RoEl ) RoE provides how efficienily the Group generates profits from shareholders’ funds Total Income (T in million) 196568 1,934 63 371564 4 081.53
RaCE (%) ROCE provides how efficiantly Ihe group generates eamings from the average capital employed in the businass Total revanue from operation (T in milkon) 1,922 47 1.905.85 3 691 59 4,059.03
Crabd Equity Ratio Dabt-equity ratio s a gearing ratio which comparas sharsholder’s equity to company dabl 1o assess the company’s amount of Growih in Revenue fram Operations (%) =0 81 1250 17.45 4501
leverage and financial stabdity, EBITDA (¥ in million) 70038 725 05 203 42 545,31
Operating Cash Flows Owperating cash flows provades how afficently cur company genarates cash thraugh s core business activties ERITDA margins (%) 1557 11 86 766 1363
Workforce Strength Workforce strength shows the Employess strength of owr Company. PAT (% i million) 316,07 5084 29 35 W02 74
Mumber of machines sold This mefric enabies us ko rack the member of machines sold by the company during the-financia! vean' period PAT Margin (%) 11.29 B4d 060 746
Contribadion fo revenus from operations | This medric enables us bo track the contribution of ourkey customers b our revenus and also Bssess any concentrabion risks Growth in PAT (%] 107 80 1343 79,99 7196
Contribution fo purchase material This metric enables us to track the contnbution of our key suppliers fo our purchases and also assass any concantration rsks, HE["'T AN N NI PREE S AONER B ) IE{"EIE L 4 T'?’ it
EIHU'IJ 1: 3-..':':-El'rd 1|:|3|.-||:||:I|iE-'f5 H-EIE{ Yl 2342 17 .B6 0.7a ag7
RoCE (%) 25.73 2022 4 35 {219
;F-;J; ;ugli'l;g rd;t:ig HDFI’-I the Key Performance Indicators, please see the section "Management's Discussion and Analysis of Financial Condition and Resulls of Cperations™ on | Mham Equity Ratio a0 o0 0.4 L)
9. Description on the historic use of the KPls by our Company to analyse, track or monitor the operational and/or financial performance of our Company. Liperaieg Gish F'":':""E i i rlorl L[ 2hie & E? 147
Further, the Audit Committes vide its resalution dated December 12, 2024 has confirned that verified defais for all the key performance ndicators pertaining to cur Company | | Yvorkforce Strength 133 282 527 488

*Operebongl KFIz of Dsted peers othar than workforce sirength are nof avallabie i pubiic domain. Hence, the same iz nol disclosed herewith,

Motes:

i, Growth in Revenue from Operafions is calculated a5 & parcenfage of Revenws from Operations of Fiscal 2022 minus Revenue from Operations of Fiscal 2021, dhaded by
Revenue from Cperafions of Fiscal 2021,

i, EQITDA= PET before excephional ifam + [fnance Cosls+ degrecialion and amorizalion axpenses) — other incomes,

iii, EBITDA Margn is EBITOA 85 & percertage of iodal revenue from operations,

distiosed by these companies (o the stock exchanges.
¢. Comparison with listed industry peers (Fiscal 2023)

Three months period ended June 30, 2024 & PAT Margin is calculated a2 profit! (loss) for the year! penod 25 3 percentags of idad revanue from dparations.
Mamata Machinery Rajoo Engineers Windsor Machines Kabra Extrusion ¥ Retum on Net Worth iz PAT after exceptional fems, a5 appicabls, as a ¥ of Closing Nef Worth
Particulars Limited Limited Limited Technik Limited vl RoE = Not profif after tax for the year’ period divided by Average Shareholder Equity
Consolidated Consolidated Conzolidated Consolidated v RoCE = Earmings before inarest and laxes dhvided by average capita! employed. Capifal Employed ingludes Tangible Met warfh (Le. sublracting Ned warth by infangible
j e ; : Aszets and Defermed Expendifue, if any], nel defermed tax (assefl/ labidy, Lang-Term Somowing and Shor- ferm Bomowing. )
Total Income (3 in '“'""J"'J_ — 29199 ?1!3,2‘;"3 814 50 B30.56 Vil Debd Equily Ratlo = Tolal debt aivided by lotal equily
Tota! revenue from opersfion (¥ in million) 278.20 908,74 B08.54 66202 i, Financial mformation for isted industry peers mentionsd sbove 5 for the twelve months period snded March 31, 2022 and is based on the respective annual reparf
Growthy in Fievenue from Operalions (5] MNA 3.0 17.26 [34.00] gisclosed by these compamies fo the stock exchanges.
EBITDA (% in mallion) (3:15) 7117 11.64 B6.57 1. Weighted Average Cost of Acquisition
EBITDA margins (%) {114} 13.99 1.44 042 4. The price par share of our Company based on the primary new [ssue of shares [equity/ convertible securitizs)
PAT (% In mifion) EEET 54,75 (40.54) 011 There have been no primary | new issue of shares (equity/convertible securities), excluding shares issued under ESOPESDS and Issuance of bonus shares, durng the
PAT Margin (%1 078 10,76 /5 05! 298 18 months preceding the date of filing of the DEHP | BHP, where such isstance is equal fo or more than 5 per cant of the fully diluted paid-up share capéal of the Issuer
e rg - "_,f“ — e ) o Company {calculated basad on the pre-issua capital before such transaction’s and excludng employee slock oplions grantad bul nol veslad), in a single transaction or
| Grovwth in PAT (3] — _ ”-f' 122.43 [£1.67) (B5.14) mulbiple fransactions combined fogether over a span of ralling 30 days.
Ratum on Met Worih aftar axceplional items (%) 0.16 A A NA b. The price per share of our Company based on secondary salel acquisitions of shares (equity! convertible securities)
RoE(%) 0.16 NA A HA There have been secondary sale! acquisiiions of Equity Shares or any converfible securities, where our Promoters or the members of our Promoter Group or
RoCE [%)" {0.78) WA MA H& shareholder|s) zalling sharas through offer for sale or shareholder(s) having the right to nominate direciorfs) in the Board of the Company are a parly 1o a ransaction
Dabt Eqully Ratio” f1.00 NA WA WA [excluding gefts), during tha 18 manths praceding the data of thes Red Harming Prospactus, where edher acquesition or sale ks equal 1o or more than 5% of the lully diluted
n = r P pasd-up share capital of our Company (calculaled based on the pre-Oifer capdal before such ransaction{s) and exclisding emplovee siock oplions granied but nof vesied),
E‘;ﬁ'ﬁ gﬁgﬁ (i mion) “aff; :: :: z: i 3 single ransaction or multiple ransactions combined together over a span of rolling 30 days. Details of the ransactions are as follows:
: = Date of Natureof | No.ofE Face Valua | Transfer price

A Wy e abiove lebie rafiers 16 nol svallsble Transfer Name of Transferor Name of Transferee Tramaclicn Eharglw fin?) per Equity

‘Operafional KPls of isted mdusiry peers are nof availabls in the public domain, Hence, fhe same is nof disclosed herewith, share (in ¥

HI:".':IS: s Ta b i T 4 1%

I Growth = Revenue from Operations is calculated as a percentage of Revenue from Operations of the three months pariod ended June 30, 2024 minus Revenue fram Juns 27,2024 | MayanaPalel D”:'r_a b mdaiad : :ransrﬁr £1.00000 m'DE' 180.00
Operafions of the three months perod ended June 30, 2023 dvided by Revenue from Operations of the three months period ended June 30, 2023, June 27, 2024 | Nayana Paiel Gohil Sarvesh Atulumar Transfer £7,000.00 HL 80.00
EBITDA= PBET before exceplional item + (finance Cosis+ depreciation and amortization expenses) - other incomes June 27,2024 | Mayana Patel Apoorda Khandetwal (HUF) Transfer 22,0000 10.00 180.00

EEITT'.E:A Margin Lls EIEEEA 35 FL?H:ﬂntﬁ_m E:T btad rewnlugfrnm m&rati;;m - r June 272024 | Nayana Patel Ratud Jamnaprasad Maheshwar Transfes 2700000 | 10.00 T

L argin is calculated as profl! (loss) lor the year! perod a5 a parcean al revanue fram ogeralions. - . ¥ e

v, Growth in Revenue from Operations and Growth i PAT of our Company are not disclosed in absence of comparative informahion for the three months penod ended Juns s 2 &liaa Migaria ok i prisseic ol Transr&r ARG L i
30, 2025, Juna 27, 2024 | Mayana Patel Arnar Harshadbnai Patal Transfes 27,000.00 10.00 180.00

vi. Relurn on Net Worth, RoE, RoCE, Dabt Equity Ratie, Cperating Cash Flows and Workforce Strength information for fisted industry peers are nof disclosed as the | |June 27, 2024 Mavana Falel Pritesh Pravinchandra Vora Transher 25, 468.00 10.00 130,00
necassary financial dala required for such delarmination is not available, June 27 2024 Mamata Group Conporate

vii. Financial infarmatson for listed indusiry peers mentioned above is for he three monihs period ended June 30, 2024 and &5 based on fhe respective un-audited fnancial Sarvices LLP Darshna Khakharia Transhor 24 300,00 10,00 180,00
resuiis disclosed by these companies Lo ihe stock exchanges. June 27, 2024 | Mamata Group Comperate NG Family Trest held in the Transter 27,000,00 1000 180,00

b. Comparison with listed industry peers (Fiscal 2024) senvices LLP names of Nitin Govindbhai Patel

Fiscal 2024 and Gitaben Mitinbhai Pated
Mamata Machi Rajoo Engineers Windsor Machines Kabra Extrusion June Y, A4 Mamala Managemeni Vishina C Pakhak Transfer 110, 00000 10,00 1&0.00
Particulars Limited Limited Limited Technik Limited Services LLP
Consolidated Consoldatad Consolidated Consolidated June 27,2024 | Mamata Management VPK Global Ventures Fund - VPK

Total Income (3 in million) 2413.08 2072386 3,569.18 5.146.55 SOLLE SR L i et bl D Lo el

ol revernDa from bon 1€ milion)] Elﬂﬁﬁ. T 1 I‘El?Eu.SIZI 3' 539'.1, * E-EIJ'? '? 7 June 27, 2024 | Mamata Management Services LLP Shikhar Enterprises Transfer 33,845.00 10.00 16000

e men F:m ﬁperams o - ' T .H i - 3 {J. o - G 12* 5 ﬁEI] June 28, 2024 | Mamata Group Corporate Services LLP | Rahul tavantlat Shah Transder 16,469.00 10.00 1B0.00

ERITDA I-:; i milliun]r — 4T1ITE| EEE.EE 222' g; ﬁh = June 28, 2024 | Mamata Group Corporate Services LLP | Pushpa Keshavlal Raichura Transier 41,500.00 10.00 180,00

ERITDA :" alr ains %) 19'9!: 13'52 E. 0 QIEIE June 28, 2024 | Mamata Group Corporate Services LLP | Komalaya Investrade Private Limited Transfer 27,000.00 10,00 160,00
%ﬂTﬁmﬁrﬁ — T 008 -,T"'r"“;!m#? TTRT, July 16, 2024 | Nayana Patal Pitam Gos! HUF Traneder 27,000 00 10.00 160,00

PAT Margin (%] 1537 065 218 T July 16,2024 | Wayana Patel Minerva Ventures Fund Transfer 165,000.00 10.00 160.00
“;;’M’ﬁ‘::;pﬁﬂm BD.52 B3 85 {EE-EF'T?!- f‘E'E‘ﬁ July 16, 2024 Nayana Patal Wova Global Opporlunities Furd Transder 2700000 10.00 160.00

. 3 . ; ' ' PCC - Touchstone
Return on Net Wonh afler exceplional ibems (% 27.39 16,508 i 748 _ ;
. i M ) T T :2 o TET July 16, 2024 Bhagvali Patel GJNX Ventures held in the names of Transfer 27, 700.00 10.00 180.00
: : : s : Gunavanth Kumar Rekha and

RoCE (%) . 31.29 18.97 1.50 g.ar Gunvant Kumar Maha

Debt Equity Ratio 0.09 0.01 0.13 019 July 16,2024 | Bhagvati Patel 1955 Venture Fund held in the names Transfer 27,700.00 10.00 180.00

Dperating Cash Flows (T in mélion) 186,74 18,28 ded 20 A2 Bk of Jingndra G and Gotham Chand

Warkforce Strength” | 143 a1l g1z a5 July 16, 2024 Bhagvat Patal Sandeep Bhandar Transfer 27, 700,00 10.00 180.00
"Operafional KPs of lsted peers oiher then workfores sirength sre nof gvaitable i fhe poblic domain. Hence, the same is nof disclosed herawih July 16, 2024 Bhagvali Patel Shagun Capital Venbuere heldin the Transfer 27, T30 10.00 1EQ.00
Notss: names of Shankesh Viayakumar and

: Manay Vigyakumar
h | 5 i e r 1 f '_ |t 1 H 1 l: l:lJIF. 7 i i 1 d = = . T ..._..-[:..... e :

' gﬂ;ugﬁﬂpﬂr‘;&m? ;?i?%??lcumm Bl 2 RGN NRE O FVeriit T v e of s el e s Ve TG Sl Ol S Wl By July 16, 2024 Bhagvati Patel Parimal Vijaybhai Khakharia Transier 25,000.00 10:00 160.00

ii. EBITDA=PBT before exceptional itam + {inance Costs+ depreciation and amortization expenses) - other incomes. July 16,2024 | Bhagvali Patel Akilandeswan Selvarnurihy Trangfer 27,700.00 10.00 180.00

lii. EBITDAMargin s EBITDA s a percentage of otal revenue from operations, July 16, 2024 Braguall Patel Vinod Tarachand Agrawal Transfer 14,007 00 10,00 180,00

o CALMAGITS sk e A Eﬁ'ﬂﬁ;&ﬁiﬁa Eﬁ thlpiiilgmﬂ?é‘fﬁﬁfﬁﬂm MetaNnE. July 16,2024 | Bhagvali Patsl Shubhalakshmi Polyesters Limited Transfer 13,500.00 1000 | 18000

wl, RoE = Met profit after 1ax forthe year! pariod divided by Average Sharaholder Equity July 18. 2024 Bhagvall Patel ;vﬂﬁ FHT'I? -_rm? !‘.;I: III': b

vii; RoCE = Earnings before interest and taxes divided by average capital empioyed, Capital Empioyed incluges Tangible Net worth (.2, sublracting Met worth. by Intangibis H """'HE"," th“rTbI I'E-I'II " ah and R 13.500.00 10.00 1B0.00
Aszsats and Deferred Expenditure, if amy), ned deferred tax [asset) Eability, Long-Tarm Bomowing and Short-Term Borrowing. ) T L S - -

viii, Dbt Equity Ratio = Total debt divided by total aquity. Jdly 16, 2024 Marmata Group Corporate Sarvices LLP | Darshna Knakharia Tranzder 2168 700,00 10.00 180.00

ix, Financial information for listed industry pesrs mentioned above is for the twelve months period ended March 31, 2024 and is based on the respective annual report | [uly 16, 2024 Mamata Management Servicas LLP Mohil Vinadkumar Agrawal Transier 55,000.00 10,00 180,00

Far furlhar detads in redation o the share capital history of our Company, ses “Cagital Sfructure” o page 84 af the RHP,
€. Price per share based on the [ast five primary or secondary transactions:

‘Operationa KPls of Vsfed peers aifer than wordoree sirengih are mol svaifable in publc domain, Hence, the same is nal tistiossd herawih,

Modes,

I Girowth in Revenue from Ciperations is calculafed &5 a percentage of Revenue from Operations of Flscal 2023 minus Revenus from Operations of Fiscal 2022, divided by
Favenee from Operations of Fscal 2022,

i. EBITDA= PBT befors extaplions! dem + (finance Cosfst depreciation and amanization expenses) = olherincomes.

i, EBITDA Margin is EBITDA a5 & percentage of tofal revenue from operalions

v PAT Margi is calvwaled a5 profitd (loss] for the year/ penod a5 a percentages of fodal revenue from operahions.

¥ Refurm on Nel Woarth is PAT affer exceplional ifems, 25 applicable, a5 a % of Clasing Net Werdh,

W, RoE = Net profit aftar tax for the year/ pariod divided by Average Shareholder Equity

Wi, RoCE = Earmings bafore inferast and taxos divided by average capital emplayed. Capifal Employed neludes Tangibie Nef worth (e, subiracling Nef werdh by Infangitile
Aszels and Deferred Expendifure, i anyl, nef deferned tax (assefl labdity, Long-Term Borowing and Shor-Term Barrowing. )

i, Debf Equity Rabp = Tolal debl dhaded by folal equily

ix. Fmangial information for Ksfed indvslny peers menfionad above 15 for the felve months penod ended March 37, 2023 and 15 based on the respachve annual repor
disclosed by thess companies fo the stock axchanges.

In case of any revision 1o the Price Band, the Bid'Offer Period will be exlended by &l least three addiional Working Diays affer such rewision in the Price Band, subject o the
BidiOfer Period not expeeding 10 Waorking Days. In cases of force majewre, banking strike or-similar cincumsiances, our Company may, in consultation with the BRELM, for
reasons 1o be recordad n wating, @xtand the Bid | Offer Period for 3 minimurm of theee Working Days, subject 1o the Bid! Offer Pariod not exceading 10 Warking Days. Any
revision in the Price Band and the revised Bid/Ofer Period, if applicable, shall be wedely disseminated by notification 1o the Stock Exchanges, by issuing a public nofice, and also
by mdicating the change on the website of the BELM and at the terminals of the Syndicate Memberis) and by inimation to the Designated Intermediaries and the Sponsor
Bankiz), az applicabis,

This = an Offer in berms of Rule 19(2)(b) of the SCRR, read with Regulation 31 of the SEBI ICDR Regulations, Tha Offer is being made through the Book Building Process in
termis of Fegulation § (1) of the SEBI ICDR Eegulations, wharein not more then 5% of ithe Met Offer shall be- avadabla for allocation on & proporionate basis o Qualified
Inshtutional Buyers ["QIBs and such porion, the “QIB Partion”), proviged thal our Company, In consultation with tha BRLM, may allocate up o 60% of the QI8 Podion 1
Anchor invesiors on & discrelionary basis (“Anchor Investor Portion"], out of which one-third shall be reserved for domestic Mutual Funds, subject bo valid Bids being received
from domestic Mutual Funds al or above the price at which allocation i made to Anchor Investors (“Anchor Investor Allocation Price"), in accordance with the SEB!ICDR
Requlations. In the evant of undar-subscription, or non-allocation in the Anchar imvesior Portion, the balance Equity Shares shall be added Io the Nat GIB Portion. Further, 5% of
the Met Q1B Portion shall be avadable for allocation on a proporbonate basis o Mutual Furds only, and the remainder of the Net QIB Paorfion shall be availabis for allocation ona
proporfionate basis bo sl OB Bidders, including Mubual Funds; subjeck to valid Bids being received from them at or above the Offer Price. However, If the aggregate demand from
Mutual Funds is less than 3% of the Net QiB Portion, the balance Equity Shares avadable for allocaton in the Mutual Fund Portion will be added 1o the remaining Net Q1B Portion
for proportionate allocation (o QIBs. Furher, not less than 15% of the Net Offer shall be &vailable for allocation to Non-Insfitdional Bidders (“Non-Institutional Portion™) (of
which cna-thied of the Non-instiutional Postion shall be resenved for Bisders with an application size betwaen T 0.20 wp to T 1.00 million and two-thirds of the Non-fnstiutional
Paortion shall be reserved for Bidders with an application size exceeding ¥ 1.00 million) and under-subscription in either of these two sub-categones of Mon-Instibufional Portion
may be allocated 1o Biddears in the other sebcategory of Mon-Instilutional Portlon, subject to valid Bids being raceived at or above the Offer Price and not lass than 35% of tha Net
Qffer shall be avatable for allocation fo Retall Individual Bidders in accordance with the SEBI ICDR Regulations, subject to valid Bids baing received from them at or above the
Ofier Price. All potendial Bidders (except Anchor Investors) are mandatorily required b participate in the Offer through the Application Supporied by Blocked dmount ("ASBA")
process by providing delails of their respective ASBA accounls and UP| 10 in casa of UPI Badders using the LIPI Mechanism, as applicabla, pursuan to which their cormasponding
Bid Amount will be-blocked by the Self Certdied Syndicate Banks ("SC5Bs”) or by the Sponsor Bank under the UPI Mechanizm, a5 ihe case may be, io the extent of the
respective Bid Amounts. Anchor bnvestors are not permitied b participate in the Offer throwgh the ASBA Process. For further defsds, see "Ofer Procedurs” on page 387 of the RHP.

Fiscal 2023 Since thera are ransachions bo report under (3] and (b) tharefore, Information baged on [ast 5 primary o secondary fransactions [secondary fransactions where Promobars /
Mamata Machinery Rajoo Engineers Windsor Machines Kabra Extrusion Promater Group entilies or Saffing Shareholder or sharsholdar(s) having the right o noménale diractors) in the Board of our Company, are'a pary to the transattion) nol
Particulars Limited Limdted Limited Technik Limited alderthan 3 years prior o the date of the Red Hermng Prospecius imespective of the size of fransactions is not required o be disclosed
Consolidated Consalidated Conszolidated Consolidated Based on the above ransaciions, below are the-details of the weighled average cost of aoquisiion, a5 compared tg the Floor Price and the Cap Price;

Tolal Income (2 in million) 2,101.29 1,616.44 384103 6.731.81 Walghted a @ z
Total revenue from opsration (T in million) £ 0B85 1,787 11 377450 F,700,08 Past Transactions msilqu'! nmmn H?E;E;;FELE“ ﬂ.E?g ;:‘;-‘BW}
Growth in Revenue from Operations (%) 4.48 5.23 | 225 85.07 (in T)
EBITDA (¥ in million) 237.44 15891 | 289.90 740,74 WACHA of Primary Transactions WA M, WA
EBITDA margins (%) 11.82 B89 | TR 11.06 | | | WACA of Secandary Transactions 1RG.00 1.24 lirmes 135 firres
PAT (T in million) 225.05 114.89 | 4642 374.98 | | *To be updated at Frospectus stage
PAT Margin (%) 11.20 f.43 | 183 [ 5,60 | | 12. Justification for Basis of Offer Prica
Geowth in PAT (%) . 3.72 -2B.57 108.65 33_E'E | Explanations for Offer Price being [»] imes of weighted average cost of acquisiton of primany issuance pnce ! secondary iransaction price of Equity Shares (5sf oul &l
Return on Nat Worth after exceptional items (%) 17.67 10.55 ' 1.66 8.78 page 127 above) aleng with our Cormpany's key performanca indicators and financial rabos for the theee months ended June 30, 2024, and the Financial Years 2024, 2023
RoE(%) 1EI._4_1_ 11.06 | 1.64 10.53 and 202 and i view of the external fackors which may have influenced the pricing of the Cffer, are provided below
RoCE (%) 16,71 11.51 | 43 i 14.27 I - In Fiscal 2024, our Company emerged as top seven exporier of packagng machines from India and contribuled 3% of market share of lotal export of packaging
Debl Equiy Ratio 0.15 0,01 | 013 | 0,19 | machines [Source: DAB Report);
Oparating Cash Flows (T in millon) 171.70 145.70 | 1173 3730 - Qur revenue from operations on Restated Consolidated basis has been ¥ 1,922 47 million in Fiscal 2022, ¥ 2,008.65 million in the Fiscal 2023, 2,366.11 million in the
Warkforce Strength” o 288 541 3TH Fiscal 2024 showing a compounded growth of 10,94% per annium;

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

- Qur EBITDA on Resfated Consolidated basis has been § 208,38 milion m the Fiscal 2022, ¥ 237.44 million in the Fiscal 2023, € 471.78 million in the Fiscal 2024
showing a compaunded growth of 25 53% per annum,

- Our Net Worth on Restated Consolidated basis has been T 1,035.56 million in the Fiscal 20221 2731 6 million in'the Fiscal 2023, T1. 318 B2 million in'the Fiscal X024
showing compounded growth of 12.85% per annum;

- Qur PAT on Restated Consoldated basks has been T 216.97 million in the Fiscal 2022, & 225.05 million in the Figcal 2023, T 361.25 m#on in the Fiscal 2024 showing
compoundad growih of 28.03% per annum

The Offer Price of T[] has besn defermined by our Company, in consultation wih the BRLM, on the basis of markst demand from inwestors for Equity Shares through the

Boak Building Process and is justified in view of the above stated qualitatiee and quanlitative paramelers

Investors should read the above-mentanad miormaton stong with “Risk Faclors”, “Owr Busimess”, Financal Informalion” and ‘Management's Dhscussion and Analysis of

Finsncial Condifiong and Resuits 'of Operabons”™ on pages 33, 177, 248 and 319, of the BHF, respectively, io have 3 more informed view, The frading price of the Equity

Shares of our Company could gecline due 1o the fackors mentioned in “Risk Faclors"on page 33 and vourmay lose all of par of your invesiments.

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ ON PAGE 116 OF THE RHP.

Bidders/ Applicants should ensure that DP [D, PAN, Client 1D and UPI 1D (for UP| Bidders bidding through the UP1 Mechanism) are correctly filled in the Bid cum
Application Form. Tha DP 10, PAN and Client ID provided in the Bid com Application Form should match with the DP 1D, PAN, Cllent 1D avaikable in the Depository
database, otharwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Farm iz active. Bidders/Applicants should noie that on the basis of the PAN, DP ID, Client ID and UP] ID {for UP| Bidders bidding through the UPI
Machanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to pravide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other corraspondencae(s) related to the Offer. Bidders!Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the BiddersApplicanis’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Centents of the Memorandum of Association of our Company as regards its objects: For information on the main ebjects of our Campany, pleass see the saction “Hisfory and
Cartain Corporate- Malters™ on page 209 of the BHP. The Memorandum of Association of our Company is a material document for inspection i relation 1o the Offer. For further
details, please see the saction lited "Matenal Confracts and Documents for nspaction” on page 457 of tha RHP:

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital strecture: As on the date of the RHP. the authorised share capital of the Company is € 300,000 000 divided into 30,000,000
Equity Shares of face valua T 10each, Tha lssued, subscribed and paid-up share capilal of the Company is T 246,078,000 dividad into- 24,607 800 Equity Shares of face value T 10
each. For details, piease see the section fitked *Capial Strvciire” on page 84 ofihe RHP,

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribad by them: The mdial signatores 1o the
Memorandum of Association of our Company are Narsinhbhai Patel and Shantilal Patel, For details of the share capdal history of our Company, please see the section btled "Capifal
atrchure” on page 34 of the RHP,

Listing: The Equity Shares, once offerad thraugh f Red Heming Prospecius ars proposed to be lisled on the Slock Exchanges. Qur Company has recsived in-principle’ approvals
from BSE and MSE for the Esting of the Equity Shares purseant to feiters each dated September 05, 2024, For the purposes of the Offer, the Designated Stock Exchange shall be

Crnginned om next pege..,

www.readwhere.com
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BSE Limited. Asigned copy of the Red Herring Progpectus and the Prospectus shal be filed with the RoC maccordance with Seclions 26|14 and 32 of the CompaniesAct, 2013 For
further datails of the matarial conlracts and documents available for rspection from the date of the Red Herring Prospacius untl the Bid! Offer Closing Date, see “Maleral Cantracls
and Docurments for Inspectionon page-457 of the RHP

Dizclaimer Clausa of N3E : 1 s to be Gstinclly understood that the permission given by N3E should nof In any way be deemed or constreed that the Offer Document has been
chearad or approvid by NSE nor does il cenify the comeciness or compielaness of any of the conlents of the Offer Documenl. The invesiors are advised 1o rafer 1o page 387 of the
RHHP for the full lext of the Disclamer Cliause of MSE.

General Riskes: [nvestments in equity and egquily-refated securlies involve 2 degree of risk and investors should nod imvest any funds in the Offer unfass they can afford 1o ke the
nsk of losang thear mvestment. Investons are advised to read the nsk factors carefully before taking an investment decision in the Utfer, For taking an invesiment decision, investors
st rely on their owm examinabon of cur Company and ihe Offer, incieding the risks involved, The Equity Shares in the Offer have not been recommended or approved by the
Secunties and Exchangs Board of Indla ("SEBI™), nor doas SEBI guarantes the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific atlention of the
investors isinwied ko "Risk Faclovs"on page 23 of the RHP

Dizclalmer Clause of the Securities and Exchange Board of India ("SEBI"); SEBI only gives Bz chservations on the offer docements and this does not conslilute approval of
gither fhe Offer or the specified securilies slated in the affer documenl. Tha investons are advised fo rafer o page 364 of the RHP for the full texd of the disclaimar clauses of SEB

Disclalmer Clauze of BSE [Designated Stock Exchanga) @ It i to be distinchy understood that the permission given by BSE Limded should not in-any way be desmed o
construed that the Red Hemng Prospecius has been clearad or approved by BSE Limitad nor doas It cartdy the cormactness or complateness of any of the contants of the Red
Herring Prospectus, Themvestors are advised torefer to page 287 of the Red Herring Prospectus for the full {exi of the Disclaimes Clause of BSE Limited

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
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Capital Advisars Pwt

Beeling Capital Advisors Private Limited

B 1311-1314 Thirtesath Floor Shilp Corporate Park, Rajpalh Rangoll Road, Thalfle|, Ahmedabad
Gujarat - 330054 India, Telephone: #9179 4598 5764

Email: mb@Ebeedinemb.com; Website: www beelinemb.com

Investor Grievance 1D; igi@beelinemb.com

Contact Person: Mikhil Shah

SEB| Registration Number: INMOO0OO12917

Madhuri Sharma

Sdreey Mo, 423P Sarkhej - Bavla Road, N.H. No. A Sanand, Moraiya, Almedabed - 332213
Gujarat, India. Tel: 027 17-630 BO0VE01

E-mail: cxiimamata com

Wabsita: www.mamata.com

Link Intime India Private Limited

C-104, 15t Floor, 247 Park, LB 5. Marg, Vikheoli ('West], Mumbai - 400 083, Maharashtra
Telephone: +31 22 4918 G200

E-mail: mamatamachinensipoi@linkintime.co.n

Investor grievance e-mail: mamatamachinery.ipo@linkinfime co.in; Website: www.linkintme co.in
Contact Person: Avani Ghate

SEBI registration number: INROODOOM058

Investors may contast the L.-Lfnpang,- Sacretary and Compliance Officer or the Registrar lo the Ofer in case of any
pra-Offar or post-Crifer related gnevanoos including non-necaipt of letiers of Allotmant, non-cradit of Alotted Equity
shares in the respective benaeficiary account, non-receipt of refund orders or non-receipt of funds by electronic
muode, efe. For all Offer retated queries and for redressal of complaints, Inveslors may also wrile to the BRLM,

AVAILABILITY OF THE RHP: Invesiors are advised 1o refer bo the RHP and tha saction tled “Risk Factors” on page 33 of the RHP. before applving in the Cffer. Acopy af the RHP shall be available on website of SEB] at www.sebi.govin, websitas of the Slock Exchanges .a. BSE Limited and National Stock Exchanga of India Limited at www_ bsaindia.com and
www.nsaindia.com, respeclivaly, and on the website of the Company al www mamata.comand on the website of the BRLM, | 2. Beeline Capilal Advisors Private Limited at www beelinamb.com, respectively

Availability of the Abridged Prospectus; Acopy ofthe abndged prospecius shall b2 available on the website of the Company, the BRLM and the Registrar o the Dfier ab wenw mamata.com, wenw.beelinem.com and www. inkinfime. co.mn, respecinely

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtamed from the Regsterad Dffice of MAMATA MACHINERY LIMITED, Tel: 02717 -630 800/6017 : BRLM ; Beeline Capital Advisors Private Limited, Tel: +91 7949158 5734; Syndicate Members: SPREAD X SECURITIES PRIVATE LIMITED and at the select locations
ofthe Sub-syndicate Mambers [as given balow), SCSBE. Ragisterad Broxers, RTAs and CDP: partcigating in tha Offer. ASBA Forms will alza ba avaiable on the websies of BSE and NEE and the Dasignated Branchas of SCSBe, tha list of which iz avadable al wetsies of tha Stock Exchanges and SEBI,

Escrow Collection Bank and Refund Bank : HOFC Bank Lirnied « Public Offer Account Bank : HDFC Bank Limited «Sponsor Bank: HOFC Bank Lirnifed

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For MAMATA MACHINERY LIMITED

On behalf of the Board of Directors

Sl

Madhuri Sharma

Company Secretary and Compliance Officer

Placa: Ahrmedabad
Data: Diecarmber 12, 2024

MAMATA MACHINERY LIMITED is proposing, subject fo applicabie statulory and regulatory regurements, recaipt of requisite approvats, market conditions and ofher consideratons, to make an initial public offering of its Equity Shares and has filed the RHP with RoC. The RHP shall be availabie on the website of SEBI at www sabi.gov.in, websile of the Shock
Exchanges Lo, BSE and NSE alwwa bsaindia com and wwa nsaindla.com, respectively, on the wabeite of the Company alwenw rmamata.cor and the website of the BRELM i.e. Bealine Capltal Advizoes Private Limited 21 www beelinemb.com. Investors shoudd nobe that irvastrient in equity shares involves a high degraa of risk and for detalls relating b swuch risk,
please see the section enditied “Risk Fachors"on page 33 ol the RHP. Potential investors should notrely on the DREF filed with SEEI for making any investment decizion,

The Equity Sharas have not been and will nol be registered under the U.S. Securities Act of 1933, as amended (“U.5. Securities Act"} or any slate securilias [aws in the United Slates, and unless so registered, and may nol be affered or sold within the Uniled Stales, excepl pursuant 1o an exampdion from, or in a ransaction not subject to, the registration
reguinements of the L3, Securities Act and applicable U. 5. state securities laws. Accordingly, the Equity Shares are being offered and sold only outside the Uinited States in "offshore transactions” as defimed in and in comp®ance with Regulation S under the LS, Securifies Act and the applicable laws of the jursdictionwhere those offers and sales are made.
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In The Court Of Ms. Rasveen kaur
Judicial Magistrate First Class-17,
Jalandhar NACT/36386/2023
next date, purpose of case, orders and judgments
as well as other case information is available on
http://ecourts.gov.in
CNR NO: PBJL03-039041-2023
Next Date: 16-01-2025
Syal Motor Finance Pvt Ltd Vs.
Raj Kumar

police station/FIR no. Navi Baradari
act_1sections) of negotiable instruments act
Purpose: ( Case_date_ Purpose)
Publication Issued To: raj kumar : working
with PAP complex having id card no
80/34 unique no 359210763,80 battalion
pap complex jalandhar cantt
whereas complaint/case has been made
before me that r/o has committed ( or is
suspected to have committed) the offence
punishable under section 138 ,of
negotiable instruments act and it has been
returned to a warrant of arrest thereupon
issued that the said cannot be found, and
whereas it has been shown to my
satisfaction that the said has absconded (
or is concealing himself/herself to avoid
the service of the said warrant):
proclamation is hereby made that the said
is required to appear before this court ( or
before me) on 16-1-2025 to answer the
said compliant/case  JMIC 17 Jalandhar

In The Court Of Ms. Rasveen kaur
Judicial Magistrate First Class-17,
Jalandhar NACT/261/2024
next date, purpose of case, orders and judgments
as well as other case information is available on
http://ecourts.gov.in
Exclusive Leasing And Finance
Private Limited Vs. Pankaj Kumar
CNR NO: PBJL03-000774-2024
Next Date: 27-01-2025

police station/FIR no. Navi Baradari
act_1sections) of negotiable instruments act
Purpose: ( Case_date_ Purpose)
Publication Issued To: Pankaj Kumar : A
9/9 Kh No 41 Amar Colony Gokalpur
Delhi
whereas complaint/case has been made
before me that r/o has committed ( or is
suspected to have committed) the offence
punishable under section 138 , 1420f
negotiable instruments act and it has been
returned to a warrant of arrest thereupon
issued that the said cannot be found, and
whereas it has been shown to my
satisfaction that the said has absconded (
or is concealing himself/herself to avoid
the service of the said warrant):
proclamation is hereby made that the said
is required to appear before this court ( or
before me) on 27-1-2025 to answer the
said compliant/case
JMIC 17 Jalandhar

In The Court Of Ms. Rasveen kaur
Judicial Magistrate First Class-17,
Jalandhar NACT/257/2024
next date, purpose of case, orders and judgments
as well as other case information is available on
http://ecourts.gov.in
Exclusive Leasing And Finance
Private Limited Vs. Renu
CNR NO: PBJL03-000776-2024
Next Date: 27-01-2025
police station/FIR no. Navi Baradari
act_1sections) of negotiable instruments act
Purpose: ( Case_date_ Purpose)
Publication Issued To: renu : NA faridpur (
39) near sanatan dharam vidya mandir
karnal haryana
whereas complaint/case has been made
before me that r/o has committed ( or is
suspected to have committed) the offence
punishable under section 138 , 1420f
negotiable instruments act and it has been
returned to a warrant of arrest thereupon
issued that the said cannot be found, and
whereas it has been shown to my
satisfaction that the said has absconded (
or is concealing himself/herself to avoid
the service of the said warrant):
proclamation is hereby made that the said
is required to appear before this court ( or
before me) on 27-1-2025 to answer the
said compliant/case
JMIC 17 Jalandhar
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