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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DODES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDEA.
Initisl Puibic Ofer of equity shanes on the main boang of B5E Limited ("BSE") and National Stock Exchange of India Limited (“NSET) (and iogether with B3E, the Siock Exchanges in compliance with Chapter Il of the Securties and Exchange Board of India
{Issue of Capital and Disclosure Requirements) Fegulabons, 2018, as amended ("SEBI ICDR Regulations™).

{Pleasze scan this QR
Code to wiew the RHP)

LAXMI DENTAL LIMITED

Cur Company was incorporated as ‘Laxmi Dental Export Private Limided' as a private imied company under the Companies Act, 1956 pursuant fo a certificate of incorporation dated July 8, 2004, issusd by the Assistant Registrar of Companies, Maharashira at Mumbai, Pursuant 1o a special resolution passed in the exfra-ordinary general meeting of our
Shareholders hald on Juna 18, 2024, the name of our Company was changed 1o ‘Laxmi Dantal Private Limited', and a frash certificata of incorporation was |ssued to our Company by the RoC on July 24, 2024, and our Company was converted into a public limited company. Consequently, the name of our Company was further changed to ‘Laxmi Dental
Limited”, and a fresh certificate of incorporation daied August 02, 2024, was issued by the RoC. For detaiis of changes in the name and ragistered office address of our Company, see History and Cerfain Corporate Matfers’ on page 328 of the red herming prospectus dated January 7, 2025 ["RHP™ or "Red Herring Prospectus”) filed with the RoC.
Registerad Office; Office No. 103, Akruti Arcade, J, P. Road, Opposite A H. Wadia High Schoal, Andheri (West), Mumbai - 400 058, Maharashira, India; Tel: +81 22 6143 7991
Corporate Office: 301, A-wing, interface-16, Mindspace, Malad (West), Membai - 400 064, Maharashtra, India: Tel: +91 22 6143 T892,
Contact Person: Nupur Joshi, Company Secreiary and Compliance Officer, E-mail: co sec@laxmidentallimited.com; Website: www taxmidentallimited.com, Corporate Identity Mumbser: US150TMHZ004PLC 147394

PROMOTERS OF OUR COMPANY: RAJESH VRAJLAL KHAKHAR, SAMEER KAMLESH MERCHANT AND DHARMESH BHUPENDRA DATTANI

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥2 EACH (“EQUITY") OF LAXMI DENTAL LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF ¥[«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY
SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T2 EACH BY OUR COMPANY AGGREGATING UP TO ¥ 1,380 MILLION (THE “FRESH ISSUE")
AND AN OFFER FOR SALE OF UP TO 13,085,467 EQUITY SHARES OF FACE VALUE OF <2 EACH (THE "OFFERED SHARES") AGGREGATING UP TO < [«] MILLION (THE "OFFER FOR SALE"), COMPRISING OF UP TO 196,604 EQUITY SHARES OF FACE VALUE OF ¥2 EACH
AGGREGATING UPTO ¥ [«] MILLION BY RAJESH VRAJLAL KHAKHAR, UP TO 434,598 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥ [«] MILLION BY SAMEER KAMLESH MERCHANT (TOGETHER THE "PROMOTER SELLING SHAREHOLDERS"), UP
TO 239,838 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥ [«] MILLION BY JIGNA RAJESH KHAKHAR, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO ¥[«] MILLION BY HASMUKH VRAJLAL KHAKHAR, UP TO
150,040 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO ¥[«] MILLION BY AMRISH MAHENDRABHAI DESAI, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF T2 EACH AGGREGATING UP TO <[«] MILLION EY PARAG JAMNADAS BHIMJIYANI, UP TO
150,040 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO <[] MILLION BY KUNAL KAMLESH MERCHANT (TOGETHER THE "OTHER SELLING SHAREHOLDERS"), UP TO 11,614,267 EQUITY SHARES OF FACE VALUE OF ¥2 EACH AGGREGATING UP TO
~[*] MILLION BY ORBIMED ASIA Il MAURITIUS LIMITED (THE “INVESTOR SELLING SHAREHOLDER") (THE PROMOTER SELLING SHAREHOLDERS, THE INVESTOR SELLING SHAREHOLDER AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY REFERRED TO AS
THE “SELLING SHAREHOLDERS") (THE “OFFER FOR SALE, AND TOGETHER WITH THE FRESH ISSUE, THE “"OFFER"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN ¥ MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN I)*
Rajesh Vrajlal Khakhar Promoter Selling Shareholder Up to 196,604 Equity Shares of face value of ¥2 each aggregating up to ¥[e] million 0.73
Sameer Kamlesh Merchant Promoter Selling Shareholder Up to 434,598 Equity Shares of face value of <2 each aggregating up to <[«] million 0.50
OrbiMed Asia || Mauritius Limited Investor Selling Shareholder Up to 11,614,267"" Equity Shares of face value of T2 each aggregating up to <[e] million 26.12
Jigna Rajesh Khakhar Other Selling Shareholder Up to 239,838 Equity Shares of face value of I2 each aggregating up to <[e] million 0.06
Hasmukh Vrajlal Khakhar Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to I[e] million il
Amrish Mahendrabhai Desai Other Selling Shareholder | Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to I[e] million | Nil
Parag Jamnadas Bhimjiyani Other Selling Shareholder Up to 150,040 Equity Shares of face value of €2 each aggregating up to X[e] million Nil
Kunal Kamlesh Merchant Other Selling Shareholder Up to 150,040 Equity Shares of face value of T2 each aggregating up to <[e] million 3.33

“As certified by NB T and Co, Chartered Accountants, by way oftheir certificate dated January 7, 2025.
**Qur Company has converted 290,537 outstanding CCPS inta 23,922,450 Equity Shares on December 19, 2024. The conversion of such CCPS into Equity Shares was in the ratio of one CCPS inta 823217377 Equity Shares of face value T2, For details of CCPS and conversion, see
“The Offer” and "Capital Structure”on pages 118 and 141 ofthe RHP.

Our Company deals with end-to-end integrated dental products and our comprehensive portfolio includes custom-made crowns and bridges, branded dental products such
as aligner solutions including clear aligners, thermoforming sheets, aligner-related products, and paediatric dental products.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
Qualified Institutional Buyer (“QIB”) Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer
Retail Portion: Not more than 10% of the Net Offer

PRICE BAND: 407 TO I428 PER EQUITY SHARE OF FACE VALUE OF I2 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 203.50 TIMES AND 214.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.

THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 79.65 AND AT THE LOWER END OF THE PRICE BAND IS 83.76 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 94.02 TIMES

In accordance with the recommendation of the Independent Directors of our Company, pursuant to their resolution dated January 07, 2025, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section beginning on page 196 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section beginning on page 196 ofthe RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including
the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of the Company as these are not endorsed, published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
For details please refer to section titled "Risk Factors" on page 37 of the RHP

1. Our Company has reported consolidated loss after tax, negative eamning per share per dental clinic, dental company and dentist. Failure to achieve this in
share for Fiscals 2023 and 2022, and written off Assets in last three Fiscals and a cost-effective manner could have an adverse effect on our business,
we cannot assure that we will not experience such events in the future. Further, results of operations and financial condition. Further, lack of long-term
we have experienced negative cash flows from operating activities in the past purchase orders or commitments from Dental Network increases the risk of
and may continue to do so in the future: pricing pressure from our Dental Network which may have an adverse effect

. : : : on our business, operations and financial condition. Details of dental
Six month | Fiscal Fiscal Fiscal S RGAT oa sl
: period ended, 2024 2023 2022 — _ _ , - - :
Particulars September Six month | Fiscal | Fiscal | Fiscal |Cumulative unique
30, 2024 period 2024 | 2023 2022 dental network

Ristalos proi o) Particulrs | Septomber petween Fical

(in T million) 22739 | 25229 | (41.63)| (186.79) 30, 2024 2022 to Fiscal

Write-offs 1.63 4,65 0.65 7.40 2024

2. Business Risk - Our business success depends on expanding our Dental | |Dental Network | 9,500+ 12,200+ | 11,000+ | 10,400+ 22,000+

Network, recommendations by our Dental Network and increasing the wallet | *After adjusting for repeat member to the Dental Network in the subsequent years.

The majority of our revenues from the B2B2C model, which involves the sale of our dental products to end customers through our Dental Network:

Six month period ended ; : ;
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022

' Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total | Total revenue from | % of our total
goods and services | revenue from |goods and services| revenue from |goods and services | revenue from | goods and services | revenue from
from the B2B2C sale of goods from the B2B2C | sale of goods from the B2B2C | sale of goods from the B2B2C sale of goods
model (in < million) | and services | model (in < million) | and services | model (in ¥ million) | and services | model (in < million) | and services

952.49 82.34% 1,596.88 83.41% 1,233.41 77.60% 980.32 75.71%

3. Supplier Concentration and Pricing Risk - Our lack of long-term supply orders of key raw materials and components from our suppliers increases the risk of pricing
pressure for our demand of continued supply, any variation in the supply and cost of such key raw materials and traded goods could have an adverse effect on our
business, financial condition and operations.

Canirmied on NexT page..
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Six month period ended . : .
September 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Particular Amount |As a % ofthe costof| Amount |Asa% ofthe costof| Amount |Asa% ofthe costof| Amount |As a % of the cost of
(in< total raw materials (inx total raw materials (in< total raw materials (in< total raw materials
million) | and traded goods | million) and traded goods million) | and traded goods million) | and traded goods
purchased purchased purchased purchased
Top 5 Suppliers® 94.08 34.88% 180.93 35.45%, 165.72 42.92% 122.54 28.69%
Top 10 Suppliers® | 134.58 49.89% 272.09 54.24% 224 87 58.24% 191.02 44.72%
*We are not in a position to disclose the names of ourtop 5 and top 10 suppliers as this is commercially sensitive information. The top 5 and top 10 suppliers may vary
foreach Fiscal as per actuals. (in < million)
4. Geographical Concentration Risk - Our business is concentrated in certain Si.x month !:DF !:ur !:ﬂr
jurisdictions, globally and domestically, and any loss of business in such regions Waritaiilar period ended | Fiscal Fiscal Fiscal
could have an adverse effect on our business, results of operations and financial September | 2024 2023 2022
condition. Details of It is given as, revenue from sale of goods and services' in 30, 2024
RHP invarious zones are as follows: (inT million) | | Total purchase value of
For the six month | Fiscal Fiscal Fiscal import of goods (raw
Particulars period ended 2024 2023 2022 materials and traded goods) 120.20 268.53 | 240.82 | 239.60
September 30, 2024 Total cost of goods sold
India 780.94 129158 | 1,088.20 | 754.61 (‘COGS’)* 282.55 | 484.89 | 417.98 | 396.55
USA 220.70 37168 | 29534 | 367.23 | | | Total purchase value of
UK 84.76 13748 | 11596 | 81.15 | | |!mPortofgoodsasa %
to COGS 42.54% 53.32% | 57.61% | 60.42%
Others 70.39 11376 | 8991 | 9179 | | = - :
Total 1,156.79 1914.50 | 1,589.41 | 1,294.78 *Cost of goods sold = Cost of material consumed + Purchase of stock-in-trade +

Change in inventories of finished goods.

9. Regulatory Risk - Our dental products are subject to extensive and dynamic
regulations and any non-compliance with and changes in any of the applicable
laws, rules or regulations related to the manufacturing, selling or distribution of
our dental products, may adversely affect our business, results of operations
and financial condition and cash flows.

Employee Attrition related Risk - Our business is heavily reliant on a number
of qualified and experienced dental technicians and skilled laboratory staff, and
any failure to attract, retain, or manage these personnel effectively could have
an adverse impact on business, operations and financial condition. The
attrition rates for our dental technicians and skilled laboratory staff for the six

9. Our business depends heavily on our reputation and perception of our brands.
Any negative publicity or other harm to our brand or failure to maintain and
enhance our brand recognition and maintain such quality standards may
materially and adversely affect our reputation, business, results of operations
and financial condition.

6. Manufacturing location Risk - Five out of six of our key manufacturing
facilities are situated in and around Mumbai and any disruptions in the region
could have a material and adverse effect on our business, financial condition
and results of operations. Details of total units sold is below:

10.

" d'“““:ih . F;:;:' ';':;g' FE'E‘;;' month period ended September 30, 2024 and the Fiscal 2024, 2023, and 2022
Particulars pg"nt E"b - were 13.44%, 18.23%, 27.32%, and 29.77%, respectively
;g EZIEZ f ' 11. Changes in public healthcare schemes or the fluctuation of the dental
! insurance coverage in U.S. and the UK regions could result in an adverse
Laboratory Division 3,81,209 6,13,960 | 520959 | 495203 impact on our business, operations, financial condition, performance and
Aligner and Aligner growth pr?spect.
Products Division 10,14,083 | 21,32,772 | 16,71,649 | 22,81,993 | 12. MarketRisk:

e PVt The determination of the Price Band is based on various factors and
Paedratr.lc /s on sl il 67,937 2,192 assumptions and the Offer Price of the Equity Shares may not be indicative of
Total Units sold from the market price of the Equity Shares after the Offer. Further, the current market
manufacturing facilities in price of some securities listed pursuant to certain previous issues managed by
Mumbai Metropolitan the BRLM is below their respective issue prices.

Region 18,40,650 | 32,85,370 | 22,78,947 | 27,99,328 The Offer Price of our Equity Shares, our market capitalization to Total Income
% of Total Units from and our Price to Earning ratio at Offer Price may not be indicative of the market
Mumbai Metropolitan price of the Equity Shares after the Offer.
Region 98.59% 98.88% | 98.78% | 99.60% Barticulars Ratio vis-a-vis | Ratio vis-a-vis
Overall Total Units Sold |  18,67,054 | 33,22,660 | 23,07,149 | 28,10,641 Floor Price (X 407) Cap Price (X 428)
% : : : : : Market capitalization to total income 10.78 11.34
Consists of units sold by Kids-E-Dental LLP, our Jointly Controlled Entity. :
— ‘u S . e y . © . Y (based on Fiscal 2024) and calculated
7. Legal Risk - There are outstanding legal proceedings involving our Company, | |on Pre Issue Shares
Subsidiaries, Promoters, and Directors which could have an adverse effect on Price to Eaming (Diluted) 79 65 3376
our business, financial condition and results of operations. (based on Fiscal 2024) | |
8. Forex Risk - Import and Exports are material to our business operation. | |price to Book Value 31 39 33 01
Further, a failure to manage our business in overseas markets or our inability to (based on September 30, 2024)

grow our business in new geographic markets may affect our growth, which

: i , 13. The Weighted Average Cost of Acquisition of all Equity Shares transacted in
could have a material adverse effect on our business, operations, prospects or

lastthree years, 18 months and one year preceding the date of the RHP:

financial condition. Details of total export revenue is below:

There have been instances where the import of raw materials was halted by
relevant authorities, disrupting our supply chain and potentially leading to delays in
production and increased costs.

, _ _ g nlion) Weighted |Lower End | Upper End | Range of
Six month Fiscal Fiscal | Fiscal average |of the Price| of the Price | acquisition

Particul period ended | 2024 2023 2022 | costof |Bandis ‘X'| Bandis ‘X’ | price Lowest

articuiars September 30, Period acquisition | timesthe | times the Price -
2024 (“WACA”) | WACAA | WACA |Highest Price

U.S. 220.70 37168 | 29534 | 367.23 (in < (in )*
UK 84 76 137 48 115.96 8115 Last three years 23.97 17.27 18.16 NIL®-145.47
Others 70.39 113.76 89 91 91.79 Last 18 months 26.63 15.28 16.07 26.12-145.47
Total Export Revenue 375.85 622.92 501.21 540.17 Last one year 26.63 15.28 16.07 26.12-145.47

*As certified by N B T and Co, Chartered Accountants, pursuant to their certificate

dated January 07, 2025.

®0OnAccount of transmission of equity shares
Ao be updated in Prospectus following the finalisation of the Price Band.

‘ [}
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14. Weighted average cost of acquisition compared to Floor Price and Cap Price:

Weighted
average cost
of acquisition

per Equity

Share (%)’

15. The three BRLMs associated with the Offer have handled 75 public issues in
the past three Financial Years, out of which 23 issues closed below the Offer
price on the listing date.

Floor
Price

R)

Cap
Price

R)

P ransaction
ast transactions Issued Closed below

the Offer Price on
Issues Listing Date

25 7
10 1
31

9
75

Total

Name of BRLMs Public

WACA of Equity Shares based on primary
issuances undertaken during the three
immediately preceding years

WACA of Equity Shares based on
secondary transactions undertaken during
the three immediately preceding years N.A. N.A. N.A.

" As certified by N B T and Co, Chartered Accountants by way of their certificate dated
January 07, 2025.

Nuvama Wealth Management Limited

N.A. N.A. N.A.

Motilal Oswal Investment Advisors Limited
SBI Capital Markets Limited

Common Issues Handled by the BRLMs
Total

ANCHOR INVESTOR BIDDING DATE: FRIDAY, JANUARY 10, 2025"

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON: MONDAY, JANUARY 13, 2025

BID/OFFER CLOSES ON: WEDNESDAY, JANUARY 15, 2025**

" Qur Company may, In consuftafion with the Sook Running Lead Managers, consider parlicipation by Anchar Investors it accordance wilth the SEB! ICOR Reguiations. The Anchor investor Bidding Date shall be one Working Day prioe fo the Bid/Offer Opening Dade
** The UiPl mandate and time and date shall be af 5:00 p.m. on BidfOffar Closing Day

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Company in consultation with the BRLMs on the basis of assessment of market demand for the Equity Shares offered in the Offer | 5. NetAsset Value ("NAV") per Equity Share
thraugh the Book Building Procass and on the basis of the qualitative and quantitative factors as described below. The face value of the Equity Shares is 2 each and the | Year Ended NAV derived from the Restated Consolidated Financial Informatien (%)
Qffer Price is 203.50 times the face value at the lower end of the Price Band and 214.00 times the face value at the higher end of the Price Band. A an September 30, 2024 12.07
Imvestors should also refer o the seclions “Our Busingss”, “Risk Factors”, Financial Informalion — Restaled Consabdated Financis! Infarmation” and “Managemenl’s | ¢ N I'.1U TR 2' T
Discussion and Analysis™on pages 292, 37, 377 and 460 respectively of the RHP, of the KHP to hava an informed view before making an imvestmeant decision, idi s LT AL, :
Qualitative Factors | After the completion of the Offer
Some of the qualitative factors and our strangths which form the basis for computing the Offer Price are: | DfferPrica [=]
+  The only integrated dantal praducts company in India, well-posiioned to capture industry tailwinds Modes
* Second largest player in domestic laboratory business and larges! export aboratory with increasing adoplion of digial dentistry; 1. Nat asset value per equity share iz calcwlated as Restated net worth af the end of the year / Weighted numbar of aquity shares assuming post conversion outstanding
» Vertically integrated diverse branded product portiolio, the end of the respechive year
«  Large Dental Natwaork providing us with competitive advantages in the market; 6, Comparison of ,u,.,_-,,;wnﬂ,.g Ratios with Listed |n,:|u5h1_, Peers
*  Robust lechnologically advanced capabililes wilh slringenl regulatory compliance ensurng high qualty standards; and Fallowing is the comparison with our peer companies listad in India and in the sama line of business as our Company:
«  Expenenced management team with significant indusiry expenience F H
ace Value | Closing price | Total Income, EPS (¥} Nay™ PIE ReNW® (%)
F : -3 L= (] i
F-;vrde!alls_ see “Our Business - Competifive Strengths” on page 208 of the RHP, Mame of Company % Per Share) | on December | for Fiscal 2024 e Dited® | [ per share)
Cuantitafive factors zd_: 2024 m {ll'l r 1'I'I||HDI'I]
oome of the infoemation presented in this announcement relatng to our Company is denved from the Restated Consolidated Financial Information. For details, ses "Financisl { . ; - -
l'_ljﬁ}.rmal‘mn_ R[._lsllafeg C&qﬁm‘lﬁmed_cfnaﬁm'af f_rjfmrmafjun‘ hEHmn!;:g an page ﬂ_??u“he RHP 1 LﬂImI-DErIIHI L"TI":EI:I Fd f'-u'-". 195254 | $El:l 45[‘ 553 N-'!'- ?E.?E
Some af the quantitatve factors, which may farm the basis for computing the Offer Price, are as follows: Peor Group
1 Eﬁlrning.'i_: F'e_fSh&re {"_EPS"? (a5 adjusted for changes in capital, if anyj, calculated in accordance with the Indian Accounting Standard 33 issued by the ICA/ | Poly Medicure Limited 5 2 52920 1434544 | 26.82 26.90 153,22 a4.02 19.05
For continuing operations: Notes :
Period Basic EPS {in T) Diluted EPS (in ¥) Weightage i.  Closing Pnice per share is closing price it NSE &5 on December 24, 2024,
Financial Year ended March 31, 2024 5.11 5.1 3 i EE i3 m'rcufﬂiecl E: rg%ng price / :.M”rf,d ET:S i i @ T —_—
= P = i, Net assels value per share is calcisfed a5 Equity & equity rs divi y weighted average number of equily shares outsianding dunng the perod/ year
Financial Year ended March 3" 2023 ':'}_-?_1_:' " .?‘11| 2 a5 adjusted for the bonus stares, spit shares and COPS
Financial Year ended March 31, 2022 {3.28) {3.28) 1 le Return on net worll (s calculaled as reslated nel profil after fax divided by average total eqully (net worth),
nghted Average 1.77 .77 i EPS denofes tofa! eamings per share fram Continuing Operalion and Discantinued Operations.
Six month period ended Seplember 30, 2024 _ 452" ' [ I NA ] | 7 KeyPerformance indicators
= 4 The table below sets forth the details of certain key performance indicators (*KPIs”) that our Company considers have a bearing for arriving &t the basis for Offer
"Mod anmialised Price. All the KPls disclosed below have bean approved by a resolution of our Audit Committee dated January 07, 2023, The Audit Commitles has further confirmed
MNofes; that the KPlz pertaining to the Company that have been disclosed to earier investors at any point of time during the three years period prior to the date of filing of the
1. Basic EPS (¥} = Basic eamings per share are calcwaled by dividing fhe nef restated profittioss) for the year/penod from comtimuing aperations afinbiable to equily Red Hemng Prospectus have been disclosed in the Red Herring Prospecius and have been verified and audited by N 8 T and Co, Charlered Accountants holding &
sharetiolders of the Company by the wetghled sverage number of Equily Shares autstanding during Ihe yearpenod, vai-r{j_ne-rtif-r:ale issued by the peer review board of the ICAL The KPls disclosed below have been cerified by N B T and Co, Chartered Accountants, pursuant to
2. Diwed EPS (T) = Difuted eamings per share are calcuated by dividing fthe nel restated proftloss) for the yeariperiod from conlinuing operalions atiribulable fo equily cartificate dated -"3”'-'*1"?: 07, 2025. : _ _ _ : ; :
shareholders of the Company by the weighted average number of Equity Shares eulstanding during the year as adusted for the affects of all dittive potantial Equity Cur Eu:_mpan'_-.' shall continue 1o disclose the HF'IS_» disclosed in the Hﬁ:l_HaE:rnng Prospechus. on a penodic basis, at Ie_ast once in-a gca:_r__ljnf for any les_ser period as
Shares oulstanding during the yeanipeniod, determined by our Company), for & duration that is at least the later of il_lhcme year after the listing date or penod specified IJj.r_E-EE'aI_: or (li) tll the: utilization of the Ned
3. Basic and diluled eamings per equily share; Basic and diuted earmings per equily share are compuled in accordance with Indian Accounting Standara 33 notified under E?eﬁhﬁg{l ;gig%ﬁigéhfﬁ elir:ll:j‘-!:«:. g'ég??ég&qaﬁff;jﬁ:;:f;w period, wilhe explained by our Company. The nagoing KPLs wil continue to be certified by @ member of
the Comparies (inoen Accouimg Shindamis] Rulss of 210 (a5 ameried). . oo . The list of aur KPls along with brief sxplanation of the relevanca of the KP for our businass operations ara set forth below:
4. Weighted average number of equily sharss (s the number of equily shares owlsfanding af the beginning of the year adiusted by the number of equily sharss lsswed during :
the yeanperiod multiphed by the time weighiing factor Particulars Explanation
5. The weighted average basic and adiwled EPS is a product of basic and diufed EFS and respechive assigned weight, dividing the resulfant by folal aggregafe weight | Financial
For discontinued operations; 1. |NetReverua
Period Basic EPS (in T} Diiuted EPS {in T} Woightage | (a] | Laboratory bussness
Financial Year ended March 31, 2024 10.31) {0.31) 3 : (i) | Domestic Nel ravenue for domestic laboratory business refer o revenue from dental lab catening to the Indian marks!
Financial Year ended March 31, 2023 {0.06] {0.06) 2 (i) | International™ MNet revenue forintemational laboratory business refers fo dental lab cat tering lo international markets.
Financial Year ended March 31, 2022 10.28) {0.23} 1 |ib] | Aligners
Weighted Average 10.22) (0.22) (i) | Bizdent” Met ravanua for Aligners from Bizdent refars to revenue frorm aligners sold by Bizdent Davices Private Limitad.
Six month period ended Seplember 30, 2024 (0,14} (0,14} LA, [ i) | Vedia” Met revanua for Aligners from Vedia refers to revenue from other aligner related products sold by Viedia Solutions - a division of Laomi
Nok ariralisad ' Dental Limited.
Moles L[E} Paediatric
1. Basic EPS (%) = Basic eamings per share are calculated by dividing the nef restaled profitfoss) for the yearperiod from disconlimaing operalions alimbutable fo equity | | 1) | Kads-E-Dental™ Met revenue for paediatric division from Kids-E refers to revenue of jointly controlled entity Kids-E Dental LLP
sharehoiders of fhe Company by the weighted average number of Equity Shares oufsianding during the yearpeniod, () | Others” Othernet revenue refers to other miscellaneous revenes ofthe Company and its subsidianies
L D:IH‘IE: E:f '?'I{Thi'gfﬂ Eamr"l?gﬂﬁ:'r shm'ereadreaca.'ma!ed ﬁmﬁr}g!hf F';' E;LEETRT:&'{M.E} for rﬁw ey rT 'ur.I|I fcﬂfmfﬁf FTT ;ﬁ:ﬂ"bmﬂ: :ﬂ EW'}'" | 2. | Revenue from Operations” Revenue from operafions is tofal revenue generated by the Company from the sales and services and other operating income
5 \ 'I-':.:.".'g.".l i | ) LY 1 2 [ T 3 E 7 ar Ml # | y i Y : T . : R i ¢
;I;:;_r:;; !' b! 2 ﬂ'.*'-g dunﬁg?; l': ;; an‘,::-e.lrm sl vl o By o LT TR YRR B Ui N 0 SR 0 50 CRN0 ol iy 1 3. | EBITDA EBITDA refers to earnings before interest, tax, depreciation and amortization and iz calculated az restaied profit before incorne tax and
3. Basic and dituted eamings per equily shave: Basic and divted eamings per equily shave are computed in accordance wilh Indian Accounting Standard 33 nolifed wnder — - EXDETOONG NEMS-H0 G4 Wil linane Cot. EprEGEDon, anc amorkealion gn geducios by diher Come
the Companies (Indian Accounting Standards) Rules of 2015 (a5 amended) : 4 .ﬁ.ﬁju?'.EIj EBITDA Adjusted EBITDAIS calculated by adjugiing share of profitioss) ofjcintly controlled entity to EBITDA.
4. Weighted average number of equity shares is the number of equity shares outstanding at the beginning of the year adjusted by the number of equly shares issued during | | 5. | PBT Profitifloss) beforataw s calculated as tntal income minus total expenses minus excaptional items ofthe Company for the year.
the yeaniaiod mutiphied by the trme waighting factor (6. | PAT™ Profit for the year means the profit for the vear as appearing in the Restated Financial Statement,
; Tha :.-'ﬂuglr'?ean' ad.-El;rlage b.a;s..:: Ea;n' dieted EPS is a product of hasic and clufed EPS and respachive azsigned walght, dividing the resultant by fotal agoregate waight | 7. | PAT Margin™ PAT Margin s calculated as restated profit for the year divided by Revenue from Operations,
or continuing and discontinued operations: 8. | Retumnoncapitalemployed™ | Retun on capital employedis calculated as EBIT divided by average capital employed where EBIT is calculated a5 sum of profit before
Period Basic EPS (in T) Diluted EPS (in T) Weightage ' tax, and finance costs; and average capital emploved is calculated as average of the opening capital emploved and closing capal
Financial Year g-r',.:j-E_-;j Man:h 31, 2024 480 4 a0 3 emploved: capial employed iz calculated as sum of total Equity and net debt nat debtis calculated sz lotal borrowings bess cash and
Financial Year ended March 31, 2023 [0.77) 077 2 Gaish oquivadents ded ot bk Dalances,
Financial Year ended March 31, 2022 13,56 13.56) 1 EIM | Heturn oy equﬂf HE’[I_.Ilf_ﬂ an |_3|:|uug.r i c:a.l_r:_ulajed as.resta‘ed r_retpr_nrq ahgftar: "”I.III:IEII.' I:uyr average h:-1a|13|:|mt'5- [mat-.".'-:nrﬂ"rL
Weighted Average 155 1,55 10 “Assel Tumover Asset Turnover Ratio s calculated as revenue from nparatn:uns. - divided hya.rﬂragmmalagsels
S monih period ended September 30, 2024 435 4.3 A Operabional |
h';:-_t;a_r:n_.u.ﬁ-.'ﬁ ''''' (1. | Domesticlab Comestic labs refer io dental lab catenng ko the Indian markel
Moles | (a] | Totalunits ™ Total units of domestic lak refer to numiber of unils sold by domestic lab.
1. Baslc EPS (¥) = Basic eamings per share ane calculated by dividing the net restated profit{loss) for the year atfributable to equity shareholders of the Company by the |:I:|1 , D[Elj_t_a' LA 15 _ D*Q'[a Uit nfdnmaaﬂclan e E"":' “”""E‘E'mf“’."lﬁ 5“'}' oy | d“”""—'“'ﬂlﬂh f"'-'f“" d'!EIM"”"IJfEES'Gﬂ‘i
weighted average number of Equity Shares oitstanding during the year (e} | Digital units p:—"-elmuun Drgrla units peﬂdm!mn for domestic lab is computed as rll-." stal units sold hj.- domestic lab divided by total units sodd by domestic lab;
2 Diuted EPS (T} = Diluted sarmings per share are cafculated by dividing the net restated profitfioss) for the year aftnibutable to equity sharehaldars of the Company by the | | where digital units of domastic lab refar to number of units sold by domastic lab from digital mpraseions
weighted average number of Equity Shares oulstanding during the year as adjusted for the effects of il dilutive potential Equity Shares cutstanding during the year |d) | Producicategories (volyre) | |
3. Basic and diiuted eamings per equily shane: Basic and dilted eamings per equity shave are computed in accordance with Indian Accounting Standard 33 notified wnder | | 1) | Metal-res ! Metal free unds of domestc lab refer to number of units soid h:r domestic lab of zirconia, lithium disilicate and other metal free matenals
the Companies (Indian Accounting Standards) Rules of 2015 (a5 amendsd) : il | Metal-fres revenue share™ Metal free revenue share for domestic lab s calculated as revenue from metal free units dvided by fotal revenue from domestic lab
4, Weighlted sverage number of equity shares 1z ihe number of equity shares outstanaing 5 the beqinning of the yesr adiusted by the nimber of equly shares issued auing | | 2 Inlgmatlunalj_ah
the year mulliphed by the fime weighting factor (a) | Totalunits™ International |ab refers o dental lab catering to intemational markets
5 The wﬂrgr'raﬂ'aieragﬂ basic and ditted EPS s & product of basic and diuwled EPS and respechive assigred welgh!, dividing the resulant by olal aggregale weight (b | D,gltamrﬂq _F::ulal units uflmnmamnm:—ab re*fermnuml:-erl:dunlls sold by ,ntﬁrnatqnauﬁh
2. Price Earning (“P/E") Ratio in relation to the Price Band of ¥ 407 to ¥ 428 per Equity Share : *.:I|g|ta| umits | per'etmmn Digital units of international l2b refer to number of units sold | hylnmematmnal iabfrom digital impressions
Particulars PIE ratio at the lower end of the Price Band | P/E ratio at the higher end of the Price Band (¢} | Product Categories (Volume) | Digital units penetration for international lab is computed as digital units sold by international iab divided by the total units sold by
(number of times)* {number of times) | international lab; where digital units ofin ternational lab reter o number of units soid by intermational kab from digial ImEressions
_Based on Basic EPS for the financial year ended March 31, 2024 78983 8376 (i1 | Metalfree™ Metal free units of international lab refer to number of units sold by international lab of zirconia, lthium disilicate and other metal free
Based on Diluted EPS for the financial YEar ended March 3, 2023 7965 8176 | materals
f s | F [ = i 3 ; " BV 5 f = a
3. Industry Peer Group PIE ratio i (i) | Metal-free revenue share Etﬂhme revenue share for intemational lab is compurted as revenue from metal free units divided Dy total revenue from intemational
We are an end-fo-end infegrated dental products company, offenng & comprehensive porffalio of dertal products under our laborstory olfferings segmenl, aligners 5T A& T AT Produchs -
solutions segqment and pasdiatne demtal products. We do mof perceive any lisled peer, Indran or oferwise, of 8 comparable size from the same mdustry and with simiar | 1= : - bl : - s X :
business model. However, for the purpose of disclosuras to be provided under Paragraph (9)(K) of Schedule W of the SEB! ICDR Reguiations, wa have also considered | | (8] | Bdent Davices Private Limded
fisted companies offering misceftaneous medical devices and have accordingly identified Poly Medicure Limited {"PML ). | () | Total aligrer cases™ Total aligner cases rafar to total number of cases of aligners sold
Based on the peer group informalion (exsiuding our Company) given below in this announcement, the highest, lowest and average PYE ratio is 94.02 since we have anly | | (B) | Cuslomers saned” Customers sarved refer 1o fotal dantal elinics, dental companies and dentists sened by our Subsidiary, Bizdent Devices Private
o Nsted Indusfny peer . Limited
Particulars Industry Peer PIE Name of the company Face value of the equity shares (%) (i) | Tier| This represents locations of customers served by our Subsidiary, Bizden! Devices Privale Limited across ter |1 and [l cites
= Classification of Teers as per Mmistry of Finance (Government of India) HREA clazsification of X = Tier 1Y =Tier 2 and £ = Tier 3 -
nghest g4.02 Ftﬂl:-!.' r.1ec*=:ure lertﬂu:l 3 5 gy : vl e 3 ¥
e = T e — . Notificabon No. 215/17-E 11{B), Tth July 2017. {Scurce: F&S Report, as replicated on page 248).
cwes - 3 ure Lim i (i) | Tierll This represents locations of customers served by our Subsidiary, Bizdent Devices Privale Limited across ber LI and |1l cites
Average 94.02 Classification of Tiers as per Mingstry of Finance (Government of India) HRA classification of X - Tier 1 Y - Tier 2 and £ - Tier 3 -
Knfas: . Motification Mo, 20501 7-E INBY, Tt July 2017 (Source: F&S Report. as replicated onpage 2487
(il The indusiny high and low has been considered from the industry peer et proviced later in this chapher | (iif) | Tier il This represents locations of customers served by our Subsidiary, Bizden! Devices Private Limitad across ter |ILand Il cites
(if) For hurther detals, see “Basgis for Offer Price — Companzon of Accounting Ratlos with Listed Industry Peers” baginming on page 71598 of the RHP., ' Classification of Tiers as per Ministry of Finance (Govemment of India) HRA classification of X - Teer 1Y - Tier 2 and Z - Tier 3 -
(ii¥] The induzsty PYE ratio menfioned above is compuled based on the closing marked price of equily shares on NSE an December 24, 2024 divided by the Diluted EPS 25 on _ MNotification No. 21511 7-E1(B), Tth July 2017. {Source: F&S Report, as replicated on page 248).
. fffl'?ﬁ' ffﬁ;ﬁi'ﬂ"]fﬁ'ﬂr;:ﬂ'ﬁu“?ﬂ Ri:ﬂiﬁ'?d idated bast 4. | Kids-E™ Kids-E refars to paediatric dental products business through our Jointhy Controlled Entity, Kids-E-Dental LLP
-+ Average Return on Net Worth [ ) on & consolida hdad (a] | Totalunss™ Total units for Kids-E refers to number of wnits sold by Kids-E Dantal LLP
Financial Year RoMW, as derived from the Restated Weightage | (b) | Revenue share (gecgraphy)
Consalidated Financial Information (%) ' Domestic™ Domestic revenue share for Kids-E refers to number of units sold in India marke! by Kids-E Dental LLP
Financial Year ended March 31, 2024 18.76% 3 || Intemnational” Intemational revenue share for Kids-E refers to number of units sold in intemational market by Kids-E Dental LLP
Financial Year ended March 31, 2023 [19,62%) 2 5'5, Consolidated
Financial Year ended March 31, 2022 [60.47%) 1 | (8] | Nurmber of ampdoyess ruumaprn’empluf, gas ol the [::‘:rnp&rl':, asonsix rmanth period ended SEF}‘Fr'r"hﬁr 30, 2024 and !.-'Idn:h 31 ofthe rﬁbﬁéﬂtwe Fscal
Weighted Average 22.77% "Ib] | Branded sales as a percentage | Branded Sales 85 8 percentage of revenue from operations is compuled as revenue from sale of own brand products divided by (otal
Six month pered ended Saptamber 30, 2024 A0.73%" N ' of revenues from operations ™ | revenue from operations. Represents revenuse from operations derived from sale of branded dental products, that is lluslon Zirconia,
= Musion Aligners, and Taglus. In addifion, Kids-E-Dental LLP also generated a revenue from operations of T160.00 million, T266.71
h':;t:'i aniuaksed million, 27928 million, and 721.81 million in six month period ended Septamber 30, 2024 and Fiscals 2024, 2023, and 2022
£5! S
respactively.
1. Retumn on nel worth is calcwlated as restaled nef profit after tax dhvided by average tofal equity (net worh) Notes E !
2 Forthe purposes of the above, “nel worth” means the aggregale value of the paid-up share capital and &V resenves created ouf of the profits, securilies premium accoun, -
diebit or crecit balance of profit and loss sceount, and nan-conlroling inferest after deducting the aggregate value of the accumlated losses, defemed expenditure and | 1. Netrevenue for domasiic laboralory business refer fo revenue from dental lab catering o the Indlian market
miscelianeous expenditure nol written off. as per the audited batance sheet. but does nat include reserves creatsd out of revaluation of assets, wrile-back of depreciaion | 2. Netrevenue for inlemalional Iaboratory businass refers fo dental Iab catering lo ntemational markels.
and amaigamatian in accordance with Regulation 2(1)ihh) of the SEBI ICDR Regulations 3. Nefrevenue riyﬁ.u_gnem o E‘zn'en* refers fo revenue from a-.l.!-gng_rsm'd by Bizdert Devices _ﬂnl.-'ate_n'_.'nu!'e-:_l W o~
3. The weighted average refum on el worth is & prodict of retum on net wodh and respective assignad weight, dhviding the resultant by fofa aggragate weight, 4. Nef revenue for Aligners from Vedia refers fo revente from ofher aligner relaled ,:Er-:nduc.!_ssﬂf!j by Vedia Sofutions - a division of Laxmi Dental Limited.
5. Net revenue for peediatnc onizion from Kids-E refers fo revenue of joimly conlroffed enfity Kids-E Dental LLP
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6 Other nef revenue refers fo other diversiied revance of the Company and 5 Subsidianes. Sr. Particulars Unit Six month As at and for the
7. Revenue from oparations is total revenue genarated by the Company from the sales and senvtces and other oparating moome. Mo, perlod ended Finencisl Years ended March 31
B EBITDA refers fo eamings befors inferest, lax, depreciation and amortization and is calcwated as resfated profit before income tax and exceptional tems added with September '
finance cost, depraciation, and amartization, and dedveted by athar income. 30, 2024
9. Adjusted EBITOA is caloutated by adjusting share of profitioss) of Jointly Controlled Entity fo EBITDA. _ 2024 2023 2022
10. PET [Profifloss) before fax) is calculaled as tolal income minus lolal expenses minus exceptional ifems of the Company for the year. {o) | Digital units™ N Number MA MA NA MA
11. PAT (Profif for the vear] means the profit for the year as appearing in the Restated Financial Stafement {c) | Digital unifs penstration™ o MA W& M A
12, PAT Margin i3 cafculated as restated profit for the year divided by Revenue from Ciperations, {d) | Product Categories (voluma)
13, Refurm on capital employed s calcufated as EBIT divided by average capital employed where EBIT is caicuiated as sum of profit before fax, and finance costs; and - -
average capifs! employed is calculated &5 swverage of e opemng capis! empioyed and closing capdal employed; capial employed 15 calcwaled as sum of tolsl Equily {l) | Metat-frea _ Wumber MNA hA HA e
and net debl; net debl is calcwaled as tofd borrowings less cash and cash equivalents and other bank balances. {8} | Metakfree revenue share™ % NA NA N A
14. Refurm on equity is calcinaled a3 reslated nei proft sfter fax divided by average folal equily (net worth). 3, | Aligners & Allied Products
15. Assel Tumover Ralio s calowlated a8 ravenue from operations divided by average fofal assels, . Teitald & = NamTIher NA NA NA A
16, Total units of domestic Jab refr to numbar of units sold by domestic fab where comestic labs refer fo dental lab catering o the Indian market & Sl o Apal o e e hal
17. Digital units of domestic (ab refer to number of units sold by domestic lab from digital impreasions. {e) i |:|‘|.*rmrs il “m el
18. Digital units penetration for domestic [ab s computed as digital wills sold by domestic iab divided by fofal units sold by domestic Jab; where digifal units of domesfic lab {i} | Tierl™ % MA HA A MA
refer bo number of units sold by domesiic lab from digital impressions. ) | Teerl™ b MA N& M WA
19 Melal free units of domestic fab refer to number of wils sold by dormestic (ab of 2irconia, Rhium dislicate and olher metal free matenals. (@ | Tiern iy NA HA NA NA
20, Metal frea revenue share for domestic [ab iz calculated as revenue from melal free units divided by fotal revenue from domastic fab. 4 | Kids-E-Dantal
21. Total units of international fab refer to number of units sold by infernalions! lab whare international fab refers fo dental lab catenng to intermational markeds. : rerm
22 Digifal unils of international lab refer to number of units sold by intemational fab from digital impressions ial Iﬂ'ta* Units Number MNA NA NA NA
23. Digifal units penetration for infernational [ab is compoted as digital units sold by infemational lab divided by the tofal units sold by intermational fab, where digital units of (o) | Revenue share [geography)
imermational lab refer to number of units sald by infemational [ab from digifal impressions. i | Domestic™ [ MA NA A MA
24, Metal free units of iermabional fab refer bo number of units soid by infernational fab of Zirconia, fithivm disifcate and other metal free maferials, ) | Intemational™ a NA NA m NA
25, Melal free revenue share for intemational fat {s computed s revenue from metal free units divided by folal revenue from infemalional lab, z : -
26, Total afigner cases refar to tofal number of cases of aligmers sold by Subsidiary, Bizdent Devices Private Limited. 3 onsolidated meduui't + Labs)
27. Customers served refer to fotal dental clinics, derdal companies and denfists served by Subsidiary, Bizdent Devices Prvate Limifed. This represents locafions of {a) | Number of employess™ Numbar NA NA NA MNA
cuglamers senved by the Subsidiary, Bizden! Devices Privale Limited across ffar LI and I cities Classification of Tiers as per Ministry of Finance (Govermment of fndia) | | {b) | Branded sales as a percentage of
HRA classification of X = Tier 1 (Popwlation of 50 Lakh and above), ¥ = Tier 2 (Popufation of 5 fo 50 Lakh) ang £ = Tier 2 (Popufation below 5 Lakh) = Notificatian Mo, revenua from aperations ™ e M, hN& Wi LA
2/8M17-E I{B), Tth July 2017
2B. Kids-E refors fo paediatric denfal products business through our Jointly Controlied Entity . Kids-E-Dental LLP. Total units for Kids-E rafars to number of units sold by Kids- "ol annualsed
£ Denial LLP _ _ o _ Source: For Laxmi Dental Limited, afif vales sbove have been taken from Restated Conzolidated Financials. The data for peers as presented above has been sourced from
gg- F?'Emsr'fﬂ ";""9””9 3“1:19 for ;;:rﬂﬁ‘j "EEE';;“ ””mnﬂrbﬂ;rﬂﬁmiﬂm;;'f‘d@ markeal by K'df';E D;ﬂ Llé'z i the fisted peer's Unaudited financial resull for the perod ended September 30, 2024 and Sepfember 30, 2023, Annual report for the year ended March 31, 2024, Annual
. Intemnational revenue share 5.£ refars fo num ts soid in infernstions! market by Kids-E Den ; ; for th ndfesed 14 1 P o o 5 i i B i
31. Number of employses means the number of emplopees of the Company as on March 31 ofthe respeclive Fiscal snd 2 ori Sapterber 30, 2024, epur'r.a @ year ended March 31, 2023 and Anniad report for the year endad March 31, 2022 (which are upioaded on the wabaite of Bombay Stock exchangs (BSE))
32, Bramded Sales a5 a percentage of revende from operabionz s compuled a5 revenue from sale of own brand products oivided by fofal revenue from operations. Notes _ _ ) _
Represents revenus from operations denved from sale of branded dental products, thaf is Wuslon Zirconia, Wusion Aligners, and Tagius. (n addifion, Kids-E-Dental LLP | 1. Netrevenue for domestic faboratory business refer fo revenue from dental lab catening to the Indian market
also generated @ revenue from operations of T160.00 mitbon, T266.71 mition, A28 mition, and T21.81 milfion in & month penod ended September 30, 2024 and 2 Nef revenue for intermational laboratory business refars fo dental tab catening to infemational markeds.
Fisgals 2024, 2003, and 2022 respectively. For further details of revenue from branded products, please see “Our Business — Ovenview™ on page 292 of the RHP. 3 Net revenue for Aligners from Bizdent refers to revenue from aigners sod by Bizdent Devices Private Limited
8. Details of KPiz of the Company and Comparison of KPis with listed industry paer: 4 f it Vel o ol i
We are an end-fo-end integrated dental products company, offering a comprehensive portfolio of dental products under our laboratory offerings segment. aligners e IurﬂJlgnn.ars.mT ""_”'E refeq!uremnu& — ﬂh‘g.m.er - .ssun'!:rb}r Sy dine o Lot OB’ Liviibd
solubons segment and pasdiatric dental products. We do not perceive any listed peer, Indian or otherwise, of & comparable size fram the same industry and with similar | = Netrevenue for pasdiainc dhvisian from Kins-E refers o revenue of jormily conirolied entty Kios-£ Uental LLE
business mode!. Howeves, for the purpose of disclosures to be providad under Paragraph {9)(K) of Schadule V1 of the SEBI ICDR Regulations, wa have also considered | 6 Other net revenue refers fo other diversified revenue of the Company and iis Subsidianes.
listed companies offering miscellaneous medical devices and have accordingly identified Poly Medicure Limited ["PML). Accordingly, PML does nof repor the same KPls T Revenue from operalions is folal revenue generated by the Company fram the sales and sérvices and other operaling income.
as identified by e bielow, and its financial performance may not be comparable, B. EBITDA refers to eamings before inferest, tax, depreciation and amodization and is calcilaled as restated profi before income lax and exceptional dems added with
For Laxmi Dental Limited: finance cost, deprecistion, and amortization, and deducted by other income.
Sr, Particulars Unit Six manth As at and for the 0. Adjustad E81TDA is calculated by adiusting share of profitiioss) of Jomtly Contrafied Entity to EBITDA.
Ho. p;ﬁud ;“hq:'d Financial Years ended March 31, 10. PBT (Profit/{ioss) befare tax) is calcwlated a5 tofs! income minus fofal expenses minus exceptional tems of the Company for the year
;Eﬁ;m 11. PAT (Profit for the year] means tha predit for the year as appearing in the Restated Financial Stafamont.
’ 2024 | 23 | 20m 12. PAT Margin fs calgulated as restated profil for the year divided by Revenue from Operations.
Financial 13, Return on capital employed is cafoulated a5 EBIT divided by sverage capital employed where EBIT is calowlated a5 sum of proft before fax, and finsnce costs; and
1. | Met Revenue average capital employed is caloulated as average of the opening capral employed and dlosing caplal employed: capilal employed is calculaled s sum of lotal Equity
(a) | Laboratory business and nat debt, net debt is calewlated as total barrowings less cash and cash equivalants and other bank balances.
(I} | Domestic™ T million 4762 804,08 68118 a4 44 14, Refurn on equity is calcilaled as rasfated ned profif after fax divided by average tolal equily (net worth),
iy | Domestic ¥ of Revenue from sale of goods and services 38.69% 42.00% 42.86% 45.14% 15 Asset Tumover Rafio is calcwlafed 55 revenue from operations divided by sverage fofal azsels
{iil} 1ntema@al" ) 4 I'I'Ii||iEIE 231:?_‘5' 435.50 37"1.?3 3"::-" B4 16. Total umifs of domastic iat refer to number of units sold by domestic fab whene domestic fabs refier fo dental lab catering fo the indian market.
(v) | International % of Revenue from sale of goods and services 24.38% 22.75% 23.53% 26.85%, 17 Digita! units of domestic kb refar to umbear of umits soid by domestic lab from digifal impressions,
[b) | Afgners 18 Digita! umits penelration for domestic fab 15 compaled a3 digital units soid by domeshic lab dhvided by tofal unils sold by domestic lab; where digital unils of domestic lab
(I} | Bazdent™ T million 222,88 357 .29 178.30 48.19 refar bo number of units sofd by domestic lab from digital imprassions.
(i) | Bizdemt % of Revenue from sale of goods and services 19.27% 18.66% 1.22% 3.72% 19. Melal free unils of domeshic lab refer to number of unifs sold by domestic iab of zirconia, Miium drailicale snd affer melal free matensls,
fiil) | Vedia™ T million 13688 181.15 17232 181.52 20, Mefs! free revenue share for domeshc fab is caloulalted a8 revenue from metal free unifs onaded by fofal revence from domesbec lsb
(v} | Vedia % of Revenue from sale of goods and services 11830 G46% 10.584% 14.02% 21, Total umts of imtermabonal (ab refer to number of unils sofd by intemational fab where internaiional fab refers fo dentad lab catering to infernational markets.
(¢} | Paediatric 22, Digifal unifs of infarmaliona! lab refer [o number of units soid by intermational fab from digital (mpressions.
I} | Kids-E-Dental™ F millicn 160.00 68 71 7978 71 81 23, Digital units penetration Iﬂ"-‘ﬂﬁ’-‘?’.‘-ﬁ'ﬁb‘i‘?&.‘ lat is c‘qmp-z;!eu' a5 digial units soid by infemational lab divided by the tofa! units sold by infernaliona! lab, where digial units of
(i) | Kids-E-Dental % af Revenus from Pasdialric cperation 100.00% 100.00% 100.00%, 100.00% mlermational lab refer lo number of units sold by intemational fab from digiftal Impressions
id) | Othars" 2 million 7 47 135 47 18360 137 95 24, Meisl free unils of infernational lab refer fo rumber of units soid by infermational lab of zirconts, ithium disicats and other mefal free matenals
(iy | Cihers % of Revenue from sale of goods and services 5.83% 7.13% 11.56% 10.27% 28, MEI’E'.'#IEE revenie share for intemational (&b is c-um'ten' 85 rel*.fenue fn:lr.n :metal'_fme units E!'MIII'ED' .E'J-‘ fﬂfﬂ:l' r?trer?uefrchrn international lab,
? | Revenue from Operabons’ Z millon 116780 153555 161631 1.366.43 26. Tolal atgner cases refer fo tofal number of cases of aligners sofd by Subsidiary, Bizdent Devices Privale Limited.
7 | EB[TOA" i ¥ million 32733 737 40 T £4 13 27, Customers served refer lo r-:;:._:n'.dema.u' clinics, ﬂgnra.' .:_nmpary’a-.a and ::l'ﬂnn.s!rr; served Dy ?’Siub.sfn'.’a.'}-i Euz'!:.*enr Devices Fnua!g .Lr'rm'reﬂ. _Th.i.-s represents focations of
b | KO AR T | el Ry Sl ombe i et e G e ot e il
5 | PBT" 7 million 211.03 B5.24 (42.61) {147.12) i ;:“ .;jﬂ?n:mr ::-_mfr (Population vel, ¥ - Tier 2 {Popuiation of 5 fo ) and Z - Tier 3 (Population befow 5 Lakh) - Notification Mo,
= r f
T L 2£i:3) .2 S L 28, Kids-E refers fo pasdiatic dental products business through our Jointly Controlled Entity, Kids-E-Dental LLP Total units for Kids-E refars to number of units safd by Kids-E
7. | FAT Margin' % 19.47% 13.03% (2.58%) (13.65%) Deiat) | B
. 11 - =
& | Raturmn cn C;amt.':i.ldllimpln-_.'ad :{: Ed.ﬁd:a:.l 19.97% (0.33%) ';19'4%] 28, Domestic revenue shave far Kids-E refers fo number of units soid in india market by Kids-E Dental LLP
9, | Return on E':J"‘"t;!;_ . 4073 il 78.76% (19.62%) (B0.47%) 30. Infernational revenue shave for Kids-E refars fo number of unils sold in intemational market by Kids-E Demtal LLP
1] Asset Tumovar L. H.I5% 16754 162210 128.40% 1. Number of employees means the number of employees of the Company as on March 31 of the respechive Flscal and s on September 30, 2024,
Operational l 32 Branded Sales 85 & percentage of revenue from operstions s computed 85 revenue from sale of own brand procucts divided by total revenue from operations:
1. BWE".E. E'b I - Represents revenue from operations demved from safe of branded dental products, that is Musion Sirconia, Musion Aligners, and Taglus, In addifion, Kids-E-Cenfal LLP
[_a:' T':_'t‘_al unéts ! Numier 257,603 492,530 355,163 361,166 alse generaled & revenue from operations of T266.71 million, T70.28 mifon, amd T21.87 mitkon in Fiscals 2024, 2023, and 2022 respeciively and for the six months
't'.:' D!g!tal "“"!15 e Number 160,830 219,887 142,938 101,514 penod ended Sepfember 30, 2024 T 160,00 million. . For further details of revenue from branded products, please see "Our Business - Overview” on page 202
(¢} | Digital units F'E'“'_EW“”” " 2 43% 48.61% J6.36% 28115 For delalts of our clher operating metrics disclosed elsewhere In this Red Herring Prospectus, see “Our Business” and “Management's Discussion and Anglysis of Financial
(d) | Product categories {voluma) | Condition and Results of Operations” on pages 292 and 460, respectvely of the RHP,
()| Metahfree™ Number 118416 186,956 | 143,781 105249 _
(i} | Metal-free ravenug share™ 5% 54 80% 53.70% 39% | 47.559% Primary transachons:
2. | International Lab 5 Date of Nature of Allotment  |Issue Price per| Number of
la) | Total units”" Number 150,004 108,920 155998 | 145350 No. Name of Allotes Allotmsnt E““:E g}"‘“ E“L:'!I’E"’“
(bj | Digital units™ Number 82,661 110,360 43,584 17,985 " June 14, 2024 | Bonus issue in the ratio of NA 26,270,100
ic) | Digital units penetration”” 9 61.77% 5 RS 97 049 12 375 Sr. No.| Name of allottee/shareholder Number of Equity Shares ' 17 Equity Shares for -
[d) | Product Categories {Valume) 1. Rajesh Vrajlal khakhar B,963,843 avery 1 Equity Share held
il | Metal-free™ Number 30,872 54 874 42 732 51,537 2 Sameer Kamlesh Merchan B,384.845
iy | Matalres revenue share™ % 32 48% 36.31 34,43 39.58 3. Jigna Rajesh Khakhar 4,421,700
3. | Aligners & Allied Products 4. HEE.MUI‘;I-I Vragial Kha‘rihar . 1,187 875
(@) | Total ai *Qiﬁmf cases™ Number 12373 17 678 10,791 4 354 L Amrish Mahendrabhai FIEISE'II 1,187 875
ib) | Customers served Number 3859 4 986 4,109 2,030 6 Parag Jamnadas Bhimilyani 1,187 875
i | Tier ™ % 46.90% 47 0% 51.33% 50.37% ! Kunal Kamlesh Merchant 620,075
fiiy_| Tier 1™ % 36.87% 35.58% 32.20% 34.53% P [ LEANE Ao i
iy | Tiar W % 16.22% 17.23%, 16.48% 1511% g Jyolika Anil Arora 48,703
4 | Kids-E-Dental 10, | DrtiMad Asia-ll Mauritius Limited® - B.500 _
T | Total urts™ Number 445 358 538,638 B 230 29 132 MSurviving entity pursuant o amalgamation of OrbiMed Asia Il Mauritius FOI
J - - - Investments Limited, the erstwhile sharehalder. into OrbiMed Asia Il Mauritius Limited.
[b) | Revenue share (geography)
(I} | Domestic™ o 29 RO 24 165 45030 T4 DB 2 | Alfotment of 23,922 450 Equity Shares to Orbikéed Asia || Maurities Limited pursuant | December 19, | Allofment pursuant to PA" 23922 450
il | Internatonal™ m 77.31% 75 B4 =4 07% 95 Q2 to conversion of 280,587 Senies A Compuiserly Convertible l;ll.llrnulalwe Preference 2024 conversion of CCPS®
5. | Consolidated [Produd + Labs) Shares of face value of T400. The conversion of such CCPS info Equity Shares was
! e - i T o o s inaratioofane CCPS Into 823217377 Equity Shares of face value T2,
& umber of emploveas”™ iU : i ;
Eh:l = Sr. No.| Name of alloteelshareholder Number of Equity Shares
) | Branded sales as a percantage of of face value of T 2 each
revenue from operations % 40.37% 36.25% 28.66% 17.50% : = =
TP 1 OrbiMed Asia || Mauritius Limited 23922 450
I x :
For Poly Medicure Limited: Vimilien sstage cost A
Sr. Particulars Unit Six month As at and for the E;an f;:aé ;gm;ertaeﬂl:f;;ﬁgg; E_ul's:'ﬂnﬂrji:]'ng GE{FE r'nduaia. F:??;'.-f 50 Equity Shares on Decemnber 19, 2024, The conversion of such CCPS infe Equily Shares was in the
September ki 2 L ** Consideration for such alatment of equily shares was paid af e lime of allatment of CCPS.
30, 2024 TR N TN 7 Note:
I This does not include afotment of 0.2% of our Company's equily share capilal, ie. 1,146 equily shaves of face value of T10 to O Anil Arora and Jyolika Anil Arara
Financial pursuant to swap agreament dated May 31, 2024 with Bizdent Devices Private Limifed
1. | Met Revenue ]
(a1 | Laboraiory business Secondary transactions: |
Il | Domestic” T million NA MA MA MA 8. Name of Acquirer Date of Nature of Transaction Acquisition Price per | Number of Equity
i) | Domesiic % of Revenue from sale of goods and sarvices NA NA NA A Ho. - Transaction _ : : Equity Eh”f' fin)" | Shares acquired
O T
ar | T ool T A NA A NA 3 i asmu akha : ransfer by way of gi asmukh Yrajlal Khakhar I ;
[:;' Lo, % AL e BB of SRoGs A S vioes b 3, | MananHasmukh Khakhar August 28,2004 | Transfer by way of gift rom Hasmukh Vrajlal Khakhar Na 548,215
[I_’ P - o - - o 4. | SameerKamlesh Merchant June 29, 2022 Transmission Ni 5000
{l) | Bizdend % million 5. Sarmear Kamlesh Merchant June 28, 2022 Transmissaon i 164,300
fil} _Egdem % of Ravmmjnﬂfgla of gﬂ:r_d; and sarvices M A M MA Weightad average cost NA
(i) | Vedia™ £ million MA MA NA M : . .
(i) | Vedia % of Revenue from sale of goods and services NA NA NA A #Trensler by way of git from Jigna Rejest Khakhar
& | Pasdiatic *Transfer by way of gift from Hasmukh Vratlal Khakhar
: B 3 m e : For further details in relafion to the share capital history of cur Company, see *Capital Structura” on page 141 of the RHE.
”J ids-€-Denta - million _ & NA N n 10. The Floor Price is NIL times and the Cap Price is NIL times the weighted average cost of acquisition based on the primary/ secondary transactions disclosed
(i) | Kids-E-Dental % of Revenue from Paediatric operation HA NA NA HA above, at which the Equity Shares were issued by our Company, or acquired or sold by the shareholders with rights to nominate directors are disclosed
(d) Others™ + million hA A NA BA below:
(iy | Cdhers % of Revenue from sale of goods and services MA MA MA M4 Past Transachions Weightad Average Cost of Floor Price ()" Cap Price [2)*
2, | Revenue from Operations” T million B 04791 1375796 11,152.30 0,230.63 Acquisition per Equity Share [7)*
3 EE‘_ITDA" ¢ mi"i'}” 218243 298222 265363 21302 Weighted average cost of acquistion of Primary lsuances M.A N.A NA,
4. | Adgostsd ESITUA™ % million WA i NA NA Weighled average costof apquisition of Secondary Transacbons NA. MA NA
5. | PBT™™ 2 million 2,152.54 3.417.42 24,335 65 192735 There have been no primary or secondary transactions (where Promosers, mermbers of the Promoter Group, the Promoter Selling Shareholder or Shareholder(s) having the
6 | PAT" £ million 1.614.94 £,594.60 1,792.583 1,465.06 right to nominate Director{s) onowr Board, are a party to the fransaction), inthe three years prior to the date of this Red Herring Prospachus.
__3:. PAT Margin™ % 20.07% 13.1’5‘;":- 16.08% 15.87% WACA of Equity Shares based on primary issuances undertaken during the
B. | Return on Capital Employed ™ % 11.43%" 26.17% 20.35% 17.63% hres Immediately preceding years NA N.A. NA.
9, | Return on Equdy™ % B.22%" 19.06% 15.39% 14.27% WACA of Equily Shares based on secondary iransactions undertaken dunng the
10, | Assel Tumover” W 109 BO.0E% 75.51% 70.00% MG HTIRTIN PR GRS HA NA NA
tional Az certiied by N B T and Co, Charlered Accountants, purswanf to their cerfiicate dated Januany 07, 2025
Opera
1. | Domeztic lab *To ba upcdaled & Prospecius stage.
(@ | Tatalunds © T Number MA N NA | HA 11, The Offer Price is [#] times of the face valus of the Equity Shares,
ib) | Digital units™ Mumbses [F MA M MA The Odfer Price of < [#] has been determined by our Company in conswitation with the BELMs, on the basis of aszessment of demand from investors for Equity Shares
(c] | Digital units penetration™ o MA NA NA MA through the Book Buil®ng Process and, iz pestified in view of the above gualitative and quantitative parameters.
[d) | Product categonies (volume) Investors should read the above-mantionad mformation along with “Risk Factors”, "Ouwr Business”, “Financial information — Resfated Consalidated Financial infarmation”
T T Namber m NA NA m arf.-..:! duzﬂ.a'gﬂmﬁr:m[ D;s.cuss.w E?;:?M gfr:nmrcua:'dﬂﬂnﬂ a.m:'ﬂ Rﬁgﬁ Oparations” on ul?,:qgﬁli:;l 33‘? ar.n:l ilE-El, raspeﬂéu:{yr;:i the RH F'; o nﬂ.'lra a n‘.c-nre}
(i) | Metaiires revenis sare® " m N NA N informed view. The trading price o quity Shares cou ine duato tha fa rrentioned in ors"beginning on page 3% and you may lose all or part
- vour investrents.
2. | International Lab
(a) | Total undts™ Number NA NA NA NA FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” ON PAGE 136 OF THE RHP.

Contfnwcd on next page.
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.continued from previeas page.

# Simple, Safe,
Smart way of Application!!!

LIF/p

CAMTIELY PATMERNTS PNTERSACE

ASB

UPIl-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit
the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required fo ensure that the bank account used for bidding is linked to their PAN. Bidders
mist ensure that their PAN is linked with Aadhaar and are In compliance with CBDT natification dated February 13, 2020, issued by tha Central Board of Direct Taxes and the subsequent press releases, including press
releases dated Juna 25, 2021 and September 17, 2021 and CBDT cireular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press raleasas in this ragard.

# Applications supported by Blocked amount (ASBA) iz a batter way of
applying toissues by simply blocking the fund in the bank accouni, For

further details, check section on ASBA www.sebigov.in‘sebiwebiother!OtherAction do?doRe

plaase refer fo the link: waww,sebl.govin. UPI Bidders Bid

Mandatory in public issues. No cheque will be accepted.

ASBEAhas to be avated by all the investors excepl anchor investors, LIPImay be avalled by (i) Retail Individual Investors in the Retall Partian; (i) Mon-Instilutional Investors with an application size of up bo ¥ 500,000 in the Non-Institutional Porton, For details on the ASBA and
LIP1 process, pleasa refer 1o the details given in ASBA form and abridged prospectes and also plaase refer to the section “0ffar Procediira™on pa?é 344 of the RHP. The process is also available on the website of Association of Invesiment Bankers of India (" &IBI") and Siock
Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock Exchanges and can be obfained from the fist of banks that is displayed on the website of SEBI al
nisadFpi=yas&intmid=33 and hittps'waw_sebi govin'sabiwebiothenOtherdction.do?doRecognisedFpi= yes&intmid=43, respectively as updated from tima to time. For the list of UPI apps and banks live on (PO,
ing using the UP| mechanism may apply through the SC5Bs and mobile applications whose names appear on the websita of SEBI, a5 updated from tme to time. ICIC] Bank Limited and HDFC Bank Limitsd have been
appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2015 as amended. For Offer related queries, please contact the BRLMs on their respective emad [Ds as mentioned below, For UPI related quernes,
imvestors can contact NPCat the toll free number; 18001201740 and mail id: ipo.upi@apct.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case af any revision in the Prce Band, the Bid' Offer Pariod shall be axtendad for al least three addilional Warking Days alter such revision of the Price Band, subject 1o the
total Bid!Offer Peniod not exceading 10 Werking Days. In cases of force majeure, banking strike or similar circumstances, our Cormpany i consuliabion with the BRLMs. for
reasons fo be recorded in writing, extand the Bid / Offer Perod for a minimum of three Working Days, subject 1o the Badl Offer Period not excesding 10 Working Days. Any
revision in the Price Band, and the revised Bid! Offer Pesiod, if applicable, shall be widely disserminated by notification fo the Stock Exchanges by issuing a press release and also
by indicating the change on the websites of the BRLMs and &t the ferminals of the Members of the Syndicate and by intimation to Designated Intermediaries and Sponsor Banks

a5 required undar tha SEBI ICDR Regulations.

The Odfer s being made through the Book Building Process, in terms of Rule 12{2)b) of the Securities Contracis [Regulstion) Rules, 1357, as amended ("SCRR’) read with
Reguiation 31 of tha SEBI ICDR Regulations and in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherain nol less than 75% of the Offer shall be allocated on a
proportionate basis 1o the Qualified institutional Buyers (*QIBs") ("QIB Portlon™), provided that cur Comgany in consuitation with the BELMs_ may allocate up ko 60% of the QB
Portion o Anchor investors on a discretionary basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion”). of which at least one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allgcation Price, In the event of under-subscription, or
non-allocation in the Anchor Investor Portion. the balance Equity Shares shall be added to the Net Q1B Portion {excluding the Anchor Investor Portion) ("Net QIB Portion”).
Further, 5% of the Net QIB Portion shall be avadable for allocation on a proporionate basis onky to Mutual Funds, and the remainder of the Net QIB Portion shall be available for
allpcation on a proportionate basis to all QiBs other than Anchor Invesiors, including Mutual Funds, subject to valid Bids baing received at or above the Offer Price. Further, not
more than 15% of the Offer shall be avadable for allocation to Non-Institutional Investors of which (a) one-third of such porfion shall be reserved for applicants with application
size of more than T200,000 and up to T1,000,000; and (b) two-third of such porion shall be resarvad for applicants with application size of maore than 31,000,000, provided that
the unsubscribed porfion in either of such sub-categories may be aliocated to applicants in the oiher sub-category of Mon-Institutional Bidders and not more than 105 of the Offer
shall be available for alflocation to Retail individual Bidders in accordance with the SEBI ICDR Requlations, subject to valid Bids being received &t or above the Offer Prics, Al
potential Bidders (axcept Anchor Investors) are required to mandatorly utilise tha Application Supparted by Blockad Amount ("ASBA") process praviding datadis of fheir
respective ASBA accounts, and UPTID (in case of UPI Bidders) if applicable; in which the comesponding Bed Amounts will be Blocked by the SC5Bs or by the E{CIFIEJ}T Bankis)
under the LRI Mechanism, as applicable, to the extent of the respactive Bid Amounts, Anchar Investors are not permitled 1o padicipate in the Offer through the ASBA process. For
details, see "Offer Frocedure " beginning on page 544 of the RHP.

Bidders! Applicants should ensure that OF 1D, PAN, Client ID and UP| ID (for UPI Bidders bidding through the UP| Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwize, the Bid cum Application Form is liabke to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UPI Bidders bidding through the UPI
Mechanism) as provided in the Bid eum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offar, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to
update the Demographic Defails would be at the Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with

CBOT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the section “History
and Certain Corporate Matters™ on page 328 of the RHP. The Memarandum of Association of our Comgany is a matenal document for mspection in relation to the Offer. Forfurther
details, pleass see the section litked “Material Contracts and Documents for Inspection” on page 587 of the RHP.

Liability of the members of our Company: Limiad by shares

Amount of share capital of our Company and Capital structure: As on the date of the BEHP, the authorizad share capital of the Companyis T 130,000,000 divided into 85,000,000
Equity Shares of face value T 2 each and T 120,000,000 divided into 300,000 Series A CCPS of face value of T 400 each. The issued. subscribed and paid-up share capital of the
Comganyis® 103 475,700 divided into 51,737 850 Equity Shares of face value % 2 each. For details, pleasa seg the secliontiled "Capital Structure™ on page 141 of the RHP.
Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
Memorandum of Association of our Company are Rapesh Khakhar, Jigna Khakhar, Ashinwad Nadar, Roshni Nadar, Samir Merchant?, Alka Merchan!, For details of the share capdtal
history of our Company, please see the section titled “Capital Structure ™ on page 141 of the RHP.

Listing: The Equity Shares once offered through the Red Herring Prospectus are proposed to be listed on BSE and N3E. Qur Company has received in-principle approvals
from BEE and NSE for listing of the Equity Shares pursuant 1o their letters each dated October 30, 2024, For the purposes of this Offer, BSE shall be the Dasignated Stock
Exchange. Asignad copy of tha Red Harming Prospectus and the Prospactus shall ba filed with the RoC in accordance with Sections 26(4) and 32 of the Companias Act, 2013.
For details of the material contracts and documents available for inspecton from the date of the Red Herring Prospectus up to the Bid/Ctfer Closing Date, see "Matenal
Contracts and Documents for Inspaction”on page 587 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India ("SEBI"): 3EEI only gives its observations on the offer documenis and this does not constitule approval of
gither the Offer or the specified securities or the offer document. The investors are advised o refer to page 520 of the RHP for the full text of the disclaimer clause of SEBI
Disclaimer Clause of N3E : It is o be distnctly understood that the permission given by NSE should not in any way be deemed or construad that the Offer Document has baan
cleared or approved by WSE nor dioes it cerify the cormeciness or completeness of any of the contends of the Offer Document. The mwvestors are advised torefer io page 523 of the
RHP for the full fext of the Disclaimer Clavse of NSE,

Disclaimer Clause of BSE (Deslgnated Stock Exchange) : It iz 1o be distinctly understood that the pasmission ghvan by BSE should not in any way be desmad or construed that
the Red Herring Prospectus has been cleared or approved by 85E nor does it certify the correctness or compieteness of any of the contents of the Red Heming Prospectus, The
Investors ane advised to refar to page 523 of the Red Herming Prospactus for the full texd of the Desclaimer Clause of BSE,

General Risk: Investments in equity and equity-related securities involve a degrae of rigk and investors should nof invest any funds in the Offer unless they can afford fo lake
the risk of losing their entire investment. Investors are advised to read the nsk factors carefully before taking an investment decsion in the Offer. For taking an invesiment
decision, investors must rely on their own examination of the Issuer and this Offer, including the risks invalved. The Equity Shanes have not been recommended or appravad by
the Securities and Exchange Board of India ("SEBI"), nor does SEBI guarantes the accuracy or adegquacy of the contents of Draft Red Heming Prospecius. Specific attention of
the invastors is invited to “Risk Faclorson page 37 of the RHP.

~’ nuvama

BOOK RUNNING LEAD MANAGERS

MoTiean Dswal

INWESTMEMNT BAHKING

O SBICAPS

COMPANY SECRETARY AND COMPLIANCE OFFICER

REGISTRAR TO THE OFFER

Mupur Joshi

Company Secretary and Compliance Officer
Address: Office Mo. 103, Aknuti Arcade, J.P. Road,
Cipposite A H. Wadia High Schoal, Andhen West,

(*) MUFG

NUVAMA WEALTH MANAGEMENT LIMITED

801 - BO4, Wing A, Bulding No 3

Inspire BKC, 3 Block, Bandra Kurla Complex,

Bandra Easl, Mumbai - 400 057, Maharashira, India

Tel: + &1 22 4009 4400

E-mail: laxrnidental ipo@@nuvama.com

Wabsite; weaw.nuvama,com

Investor grievance e-mail: cusiomersenvice mbiEnuvama.com
Contact person: Manish Tewani

SEBI registration no.: INMODOD1 3004

MOTILAL OSWAL INVESTMENT ADVISORS LIMITED

Motilal Oswal Tower, Rahimtullah Sayani Rosd,

Opposite Parel 3T Depot, Prabhadeyi, Mumbai

Maharashira - 200 025, India

Tel: +01 22 7193 4380

E-mail: taxridental ipo@maolialoswal com

Investor grievance a-mail: moiaplradressal@motialoswal com
Website: www.motilaloswalgroup.com

Contact person: Sankita Ajinkya | Subodh Mallya

SEBI Registration: INMOOOO11005

Tel: +91 22 4006 9807

Wabsite: www sbicaps.com

SBI CAPITAL MARKETS LIMITED

LInit Mo, 1501, 15th foor, A & B Wing, Paringe Cresosnzo
Building. G Block, Bandra Kurla Complex, Bandra (East],
Mumnbai - 400 051, Maharashira

E-mail: laxmidental ipo@sbicags com
Investor grievance a-Mail: imvestor ralationsf@sbicaps.com

Contact person; Sylvia Mendonca
SEBI Registration No.; INMOODO03531

Mumbai City, Mumbai, Maharashira, India, 400058,
E-mail: co zeciifaxmidentalliméed com
Tel.: 02261437991

MUFG INTIME INDIA PRIVATE LIMITED

(FORMERLY KNOWN A S LINK INTIME INDIA PRIVATE LIMITED)
C-101, 1" floor, 247 Park, L.B.5 Marg, Vikhrodi West

Mumbai 400 083, Maharashira, India

Tel: «91 22 4918 000/ 81 8108114045

E-mail: laxmidenial ipo@linkintime.co.in

Investor grievance e-mail: laxmidental ipo@linkintime.co.in
Website: www linkintme. co.in

Contact person: Shanti Gopal Brishnan

SEBI Registration No.: INRDO0O004058

Inveziors may contact the Company Secretary and Compliance
Cfficer or the Registrar to the Offer in case of any pre-Offer or post-
Orffer related grievances inciuding non-receipd of leters of Alliotment,
non-credit of Allotted. Equity Shares in the respective banaficiary
account, mon-receipt of refund orders or non-receipt of funds by
edecironic mode, ate. For all Offer related guenies and for redressad of
complaints, Investors may also write to the BRLMs.

AVAILABILITY OF THE RHP: Invastors are advised to refar to the RHP and the saction titled “Risk Factors"on page 37 of the RHP, bafora applying in the Offier. & copy of the RHP shall be availabla on website of SEBI at www,sebl.gov.in, websitas of the Stock Exchanges e, BSE Limitad and Mational Stock Exchange of India Limitad at waww. bseindia.com and
www.nsaindia.com, respeciively, and on the website of the Company at wenw' laxmidentallimited.com and on the website of the Book Bunning Lead Managers ["BRLMs"), i.e. Muvama Wealth Managemeni Limited, Modilal Oswal Investment Advisors Limited and 3Bl Capital Markets Limiied af waw.nuvama.com, www.molifaboswalgroup.com and

wanw. sbicaps.com respechively

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the abridged prospectus shall be available on the website of the Company, the BELMs and the Registrar o the Offer at wea laxmidentaBimited com, www.nuvama.com, www. motifaloswalgroup.corm, www_sbicaps com and wwhw inkintime. co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Applicafion Forms can be obtained from the Registered and Corporate Office of LAXMI DENTAL LIMITED, Tel: +81 22 6143 7991; BRLMs : Nuvama Wealth Management Limited Tel: + 91 22 4009 4400, Modilal Oswal Invesiment Advisors Limited, Tel: +91 22 7193 4330 and 5B| Capital Markets
Limited, Tel: +91 22 4006 9307, Syndicate Members: Nuvama Wealth Management Limited, Tel: +91 22 40089 4400, Investec Capital Services (India) Prvate Limsted, Tel: +91 22 6849 7400, SBICAP Secunties Limied, Tel; +81 22 6931 6204 and Motilal Oswal Financial Services Limited, Tel: +91 22 7193 4200 and at the select locations of the Sub-syndicate
Members (as given below), SC5Bs, Reqgistered Brokers, RTAS and CDPS participating in the Offer, ASBA Forms will also ba availabie on the websites of BSE and NSE and the Designated Branches of SC5Es, the list ol which is available al websites of the Stock Exchanges and SEB

Sub-Syndicate Members: Almondz Global Secunties Limited, Anand Riathi Share & Stock Brokers Limited, ANS Pvi Limited . Asit C. Mehta Investment Interrmediates Limited, Axis Capital Limited, Centrum Broking Limited, Eureka Siock & Share Broking Senices Lid, Finwizand Technology Private Limited, HDFC Secunties Limited, ICIC1 Securities Limited, IDBI
CAPITAL, IFCI Financial Services Lid., IIFL CAPITAL LIMITED, IIFL Securities Limited, Jhaweri Securitses, JM Financial Services Limited, Jobanputra Fiscal Sendces Pvt Lid, Kantilal Chhaganlal Securities Pyt Lid, Keynote Capilals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Marwadi Shares & Finance,
Nirmal Bang Securities Pvt. Lid., Muvama Wealth Management Limiled, Prabhudas Lifadher Pt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Securities Lid, RR Eguity Brokers Pyi. Limiled, Sharekhan Limited, SMC Global Securities Limited, 35 Corporate Securilies Lid, Systematix Shares And Stocks India Lid, TradeBulls Securites (P} Lid. and

YES Securities (India) Limied
Ezcrow Collection Bank : HOFC Bank Limited
Public Offer Account Bank : ICICI Bank Limited

* Refund Bank : HDFC Bank Limited
« Sponsor Banks: ICICI Bank Limited and HDFC Bank Limitad

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

Place: Mumbai
Date: January 07, 2025

LAXMI DENTAL LIMITED is propesing, subject to receipt of requésite approvals, market conddions and other consideralions, to make an initial public offering of its Equity Shares and has filed the BHF with BoC and the Stock Exchanges on January 07, 2025. The RHP shall be available on the website of SEBI at www sebi.govin, the websites of the Stock Exchanges
i.2. BSE and MSE at www.bseindia.com and www nseindia_com, respectively, the website of the Company at www.lazmidentalmited.com and on the wabsites of the Book Running Lead Managers ("BRLMs"), i.e. Nuvama Wealth Managemeant Limited, Maotital Oswal Investment Advisors Limited and SBI Capital Markets Limited &t www.nuvama.com,
woww. motilaloswalgroup,com and wew sbicaps.com, respectively. Any potantial investors should nota that nvestment in equity shares invalves a high degres of risk and for details ralating 1o such risk, see “Risk Factars "Deginning on page 37 of the RHP. Potential investors should not raly on the RHP filed with SEBI and the Stock Exchanges, and should instead rely

on thi thair own exarnination of our Company and the Offer, including the risks involved, for making any imvestment decision.

This announcement does not canstifule an offer of securities for sale in any prisdiction, incheding the United Stales, and any securites describad in this announcement may not be offarad or soéd in the United States absent registration under the LS. Securities Act of 1833 or an exernplion from registration, Any public offering of securties to be made in the
United States will be made by means of a prospectys that may be obtained from the Company and that will contain detailed information about the Company and management, as well as financial statements. However, the securifies describad in this announcement are not being offerad o sold inthe United States.
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For LAXMI DENTAL LIMITED

On behalf ofthe Board of Dwectors

S

Mupur Joshi

Company Secretary and Compliance Officer
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ONE MOBIKWIK SYSTEMS LIMITED

{formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED)

CIN: UG4201HR2008PLCOS3TEG
Redg Ofice: Linit No. 102, 15t Floor, Block-B, Pegasus One, Golf Course Road, Sector-53, Guregram, Haryana-122003.
Tel.: 0124-4903344; Emall: cs@@mobikwik.com; Website: www.maoblkwik.com

Extract of Unaudited Consolidated Financial Results for the Quarter and Half Year Ended September 30, 2024

{INR Million)

[ & ] P ' Quarler Ended | Quarter Ended | Quarter Ended | Half Year Ended | Hall Year Ended | Year Ended |

| No. | | 30.09.2024 | 30.06.2024 | 30092023 | 30.09.2024 | 30.09.2023 | 31.03.2024 |

| ll.lnalrdltedl {Aml:tmﬂ | [L_Iﬂggd_atg_tl_}__ (Unaudited) | (Audited) | (Aodited) |

| 1 | Revenue from operations 2,906, -fIE_ 3,422 67 | 2.034.54 6,329.13 | 3.810.68 8,730.03 |

|2 '£arr||ngs before finance cost, dem&mdtluﬂ. 58.04 2230 | 108.12 90,34 | 205,39 | 372.20|
i |amartisation and tax {EEITDA) |

| 3 .Frr:frt. (loss) | I:|e1ure tax for the pertod/year {(33.22) | {63 4?‘}; 52,55 (26 EE] . 95.53 | M{Iﬁq

|4 [Profitfloss) for the periad/year 133.94) (66.15) | 52.28 {102.09) | 94.18 | 14079

5 | Total comprahensive Income/{loss) for the {40.82) n:EEr bEp 53.11 (110.44) 4561 14482 |

| |periodiyear __ | R -

| & |Paid-up equity share capitar 114.38 114.38 | 114,38 114.38 | 114,38 114.38 |

| |(face value of INR 2 per sharg) |

7 |Eamings/(loss} per equity share (*Not Annualised)

| (face vabue of INR 2 per share) _ . . . . .

. | (a) Basic {INR) (0.63) | (1.16) | 0.91 | (1.79) | 1.66 | 246

| |(a) Diluted (INR} _(0.63) (1.18)] 0.89] _(1.79)] 161 238

Extract of Unaudiled Standalone Financial Resulls for the Quarter and Half Year Ended September 30,2024

{IHR MIHII]I’IE:I
[ 8]  Particulars | Quarter Ended Quarter Ended | Quarter Ended | Half Year Ended | Half Year Ended | Year Ended |
| No. | 30.08.2024  30.06.2024 | 30.09.2023 = 30.09.2024 | 30.08.2023 | 31.03.2024
|- _(Unaudited) {Unaudited) | (Unaudited)  (Unaudited) | (Unaudited) | (Audited) |
1| Revenue from operations 289537 3406.21] 2,014.88 6.301.58 | d.766.12]  8.669.79
| 2 | Earmings. before finance cost, IZIEDTEBIE‘[II}I‘ B2.65 (18497} | 123.73) 63,74 | 21116 39656 |
_ | amartisation and tax (EBITDA) _ _ _ _ _ E
|3 |Proft/{loss) befors tax for the pariod/year (29.11).  (113.70)| 98.95 {142.81) | B4.04| 89.42
|4 |Profit/(loss) for the perind/year (29.11) | (113.70)| 9885 {142.81) | 84.04| 89.42
| 5 |Total comprehensive Income/{loss) for the {33.96) (117.28) 59.24 {150 84) 54,93 | 93.60 |
__|periodiyear M I el B I
| 6 | Paid- LIﬂE!{!IlJIEfp' share Eapitilf 114,38 114.38 | 114.38 114,28 114.38 | 114.38 |
_ | (face vahue of INR 2 per sharg) .
7 | Eamings/(loss) per equity share (*Not Annualisad)
| | [face value of INR 2 per gharg) ]
| |(a) Basic (INR) . {0.91) | (1.99)| 1.0 (2.30) | 147] 1.56]
! REY Diluted [INHJ ; {0.51) (1 QEI}I ‘I.l;ll] {2.50) | 1.42| “151|
By Order of the Board

ONE MOBIKWIK SYSTEMS LIMITED
{formerly known as ONE MOBIKWIK SYSTEMS PRIVATE LIMITED)

Ed.-"*
Upasana Rupkrishan Taku
Chairperson, Whole-time Director
& Chiel Financial Olficer

Place: Gurugram
Date: 07 January 2025

Mote :

The above is an extract of the detailed format of Cuarterly Financial Results filed with the Stock Exchanges under Hegulation 33, 47, and 52(4) of the SEBI
(Listing Obligations and Disclosure Raquiraments) Reguiations, 2015, The full format of the Quarterty Financial Results are available on the Stock Exchanga websites viz,
wiw_bseindia.com and www.nseindia.com.The same is lso available on the Company’s website viz. www.mobikwik.com/ir
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