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THE "OFFER" LMWF’ER

HAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION
NAME OF THE SELLING SHAREHOLDER NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (N T MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN 2

Rajesh Vrajal Khakhar Pr i | Up to 196,604 Equity Shares of face value of T2 each aggregating up to Ie] million
Sameer Kamlesh Merchant ] Shareholder
OrbiMed Asia || Mauntius llrnned Inves]ur Selling Up]u 11 614 267 Equrr.' Shares o! I‘ace uslua of !2 eaﬂl Wnnu uu |u 2]-] million
Jigna Rajesh Khakhar Qther Selling Up lo 239,838 Equity Shares of face value of 32 each aggregating up to ¥[e] million
Hasrmukh Vrajlal Khakhar Other Salling Ui to 150,040 Equity Shares of face value of ¥2 sach aggregating up to I[«] million
| Amiish Mahendrabhai Dml ____ Other Selling Shareholder | Up to 150,040 Equity Shares of face value of 22 each aggregating up to R[] million
Parag Jamnadas Other Selling Up to 150,040 Equily Shares of face value of 22 each aggragating up to 2[e] millon
Kunal Kambash Marchant Othar Salling U 1o 150,040 Equity Shares of face value of T2 each aggregaling up to I[«] million 333
Fandiia. o et Jarary 7 2025
£ Fad 19 20, PS5 2 For dutads of CCS e T LB el " v gt 116 anel 147 of I RHE
Qur Company deals with end-to-end integrated dental products and our comprehensive portfelio includes cuhmn-madu crowns and bridqu branded dental products such as aligner selutions including clear aligners,
thermoforming sheets, aligner-related products, and dental products,
The Offer is being made through the Beok Bullding Process in accordance with Regulation ﬂ!i of the SEBI ICOR Regulations
Qualified Institutional Buyer (“0IB") Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not mora than 10% of the Net Offer
PRICE BAND: 407 TO 2428 PER EQUITY SHARE OF FACE VALUE OF 72 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 203.50 TIMES AND 214.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY,
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EFS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 79.65 AND AT THE LOWER END OF THE PRICE BAND IS B3.76 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 94.02 TIMES
In dance with the dation of the Independent Di of our € nuwmwﬂmruwhmndawdhmwﬁ? 2025, the above provided pri is justified based or factors! KPls disch
Basis for Offer Price pagy |esummmwummu as in ‘Basis for Offer Price

page 196 of the RHP,

In mulung an inmtmntduiulun lnd purchase in the Offer, potential investors must enly rely on the informaticn included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any
other the Offer available in any manner.

In lonloprk:alundpounlhl!masmslmldmlynhrlnmhpﬂubmd dwerti for the Offer and should not rely on any med iclosh in redation to the valuation of the Company as these are not endorsed,
bl by the Company or by the BRLMs.

RISK TO INVESTORS
For details please refer to section titled "Risk Factors” on page 37 of the RHP

1. wmmmmmawmmmm WsharathrsalsmwM and wiitten achieve this in a cost-effective manner could have an adverse effect on our business, results of operations and
thres les and we ol such avenis in th future. Further, we financial condiion. Further, lack of long-term purchase orders or commitmants from Dental Network increases
4 P cor : the risk of wng pressure from our Dental Network whlu\ may | have an adverse effect on our business,

R Schies dition. Delails of

7 Six manth period = s

Particulars undego s;ggmm Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Six month Cumulative unique dental
- M, 2024 - period ended network developed
Restated profit {Ioss) (in € million) 2738 252,280 (41.83) (186.78) Particulars Saptember 30, | Fiscal 204 Fiscal 2022 | potwaen Fiscal 2022 to
Writs-offs 163 465 065 740 2024 Fiscal 2024

2. Businoss Risk - Our business suctess dopands on expanding our Dental Network, jons by aur | Dntal Netw Ll i 104008 20

Dental Network and increasing the wallet share per dental clinic, dental company and dentist Failure to | ARE fo years.

The majarity of cur revenues from the B2B2C model. which involves the sale of cur dental producs to end customers through our Dental Network:

i Fiscal 2024 Fiscal 2023 Fiscal 2022
'Tuitmunuhémqoodé 'I%'oloul"mnlmv'mue Tﬂlalmisi!ue'mmgood's "4 of our total revenue ‘!'ulilmentnhungoodi | % of our total revenue Téwlrwanueﬁummd&aud % of our total revenue |
and services from the B2B2C | from sale of goods and | and services from the B2B2C | from sale of goods and | and services from the B2B2C | from sale of goods and | services from the B2B2C | from sale of goods and

model (in T million) sarvices model hn T mllllon] sarvices maodel Iln ! mllllon] s.mm moded (in T million) sarvices
95249 ] 82.34% 1,596.88 2341% 1 233 41 T? SO% 980.32 T5.71% i
3. Supplier Concentration and Pricing Risk - Dur lack of ong by ordars of key aterials and from our suppliers i the risk of prici f cont any variation in the supply

d dverse effect on our business, financial condit
Six month ml;:d;nrgd September Fiscal 2024 Fiscal 2023 Fiscal 2022

Particular Amount s 2 % of the cost of total raw Amount As a % of the cost of total aw Amount As a % of the cost of otal raw Amount As a % of the cost of total raw
{in T million) | materials and traded goods | {in T million) mariahamtrudadgmds {in T million) | materials and traded goods |  (in T million) | materials and traded goods

purchased purchased purchased purchased

Top 5 Suppliers” S4.08 34.88% 180.93 35.45%, | 18572 42.97% 122.54 2B69%

Top 10 Suppliers® : 49.88% 27209 54.24% | 224 87 58.24% 191.02 MT2%

* Wi are notin & pasition 1o d fourtap 5 and top 10 suppliars as thig i 7 ifive i ion. The tap 5 and fop 10 suppliers may vary for each Fiscal as par actusls.
4. Geographical Concentration Risk - Dur business is concentrated in cartain jurisdictions, globally and Six manth period |
domestically, and any loes of business in such regions could have an adversa effect on our business, resulls of 'Fi
operations and financial condition, Details of It is given &3, revenus from sale of goods and senvices' in RHP in Particulars sndo;lns;gszbor [Fiscal 2024 Fiscal 2023 | Fiscal 2022
Vaous 20nes are as follows: {in % million} TRy p— - [
| For the six month period : otal Units manufacturing
Particulars e ey | Fesi2i4 | Flacal2izs | Fiscal 2022 facilities in Mumbai Metropaitan Region 18,40,650 | 3285370 | 22,78.847 | 2799328
1 % of Total Units from Mumbai
780. 1,291, 1,088.20 75461
zzu?; '3?1: gad a7y | | | Metropolitan Region 500 S 0 B L B8, 72 | R 20,000
3476 13748 11596 115 Overall Total Units Sold 18,67,054 | 33,22,660 | 23,07,149 | 28,10,641
7038 1 Ta7E | a8 | o1 * Consists of units soid by Kids-E-Dental LLP our Jointly Controbed Enty.
11456.79 1,914.50 1.580.41 1,204.78 7. Legal Risk - There are outstanding legal proceedings involving our Company, Subsidiaries, Promoters,
U m— : brands. Any o oﬂwrlmrm and Directors which could have an adverse effect on our business, financial condition and results of
10 our nmmmmmmmmmmuum recogriton and nmmrammquamy standards may Cpartons: ) i )
materally jon, busingss, dfir . Forex Risk - Import and Expaorts are malesial 1o our business operation. Further, a fadure to manage our
Manufacturing location Risk - Five out of six of our key manufacturing facilities are situated in and around business in overseas markets or our inability to grow our business in new geographic markets may affect
Mumbai and any d’snmbns in the regmn could have a material and adverse effect on our business, financial our growth, which could have a matenal aau\ersa eﬁwmourbuslness operations, prospects or financial
mml dition. Details of total (in ¥ million)
Six month period Particul Six month Pﬂﬂﬂd ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Particulars ended September | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 da September 30, 2024
30,2024 US. 22070 37168 | 29534 | 36128
L y Division 381,209 613,960 | 520958 | 495203 UK 84.76 13748 115.96 8115
Aligner and Aligner Products Division 10,14.083 2132772 | 1671649 | 2281993 Others 70.38 1376 39.91 a1.79

Paediatric Division* 445,358 536,638 86,339 22132 | Total Export Revenua 375.85 62292 501.21




—rrntimard fruee previees poge.
Mmmmmmmmﬁmmmmwwmmm disnupting our supply 13, The Weightad Average Cost of Acquisition of all Equity Shares transacted in last three years, 18 months and
i glodelaysinp {in ¥ million) one year preceding the date of the RHP:

Six month period | o piscal | ForFiscal | For Fiscal Weighted average (Lower End of the | Upper End of the | Range of acquisition
f 2024 2023 2022 Period cost of acquisition | Price Band is X' | Price Band i ‘' | Price Lowest Price -

Total purchase valua of import of good A {"WACA") (inT)* ~times the WACA*| times the WACA® | Highest Price {in 2
i valus of imy 5 L2

{raw materials and raded goods) 12020 258,53 4082 23960 Last three years 2357 17.21 1616 NIL™-145.47

Total cost o goods 5018 [ COGS) T 7 FITET] W5 Last 18 months 2663 15.28 16.07 26.12-145.47

Total purchase value of import of goods Last one year %563 15.28 16.07 26,12-145.47

asa % o COGS 42 54% 53.32% 57.61% £ “Ascertifed by N B rch Gl pursiant o their fed. 07, 2025

*Costof, Costof fstock-in-irade + Change ini : oA o

9. Regulatory Risk - Ourdemlmasmmnmmmand* ic regul; i . : o of the Price Bandl,
mmumqeslnmmmeammmummmmmmmm f _ R o
nis!rlwﬂmofnurdarnalpmﬂns may adversaly affect our business, resulis of operations and financial condition h loor Price and Cap Price:;

bt L " ’ . " Welghted average
18, EWWWM o Tabura | "Eha:llm o manag .’d:'ﬂ Past transactions mufacmlsliunl
I bttt ons and Aancial condion, T atirion ra : per Equity Share (7 (%)

d ; iod ended 30,2024 and the Fiscal 2024, 2023, and 2022 WACA of Equity Shmhasedmprmaylsmm
werelS«H-’ﬁ 1823% Zfﬂ‘ﬁ.andl‘ﬂ?%mpmwh- ken during the thee i years NA NA NA

: inU.8. and the UK regions -
MmﬂmmMﬂmMmmrm.m.wm.mmmM de'ﬂmmmmm"wms
prospect. during the thiee i g years NA. NA NA

Market Risk ; * As certified by NB Tand Co, Ch by wayofthair certicat dated. 7,205

The datermination of the Price Band is based on various faciors and assumptions and he Offr Prige of the Equity g4 i ; A e e i 7

Shares quity Shares after the Offer. Further, the cumend market priceof | 15+ The!hrs‘eﬁ Ms ociated with the Offer have hand J" the past three Financial Years, out of
hsied i i by the BRLM s below ther respective issue prices. which g oate.

'I'heOﬂerPﬁaeolw' ity Shares, our mark ‘..Toi&l' d our Price to Eaming ratio at Offer

: v i ; afiarthe Offor. Name of BRLMs Total Public | Issues Closed below the

Ratio vis-3-vis Fl Tatlo c lssues Offer Price on Listing Date
atio vi - [ vig-a-vis ap —

Particulars Price % 407) Price (2 428) Nuvama ‘h%slth Mmmmmm 33 -{

Market capitalization to tolal income {based on Fiscal 2024) ; S8l WVar pren 3 3

and calculated on Pre lssue Shares | Capitl

PnneIoEirrugnglruled! gbasnd on Fiscal 2024) i Common Issues Handled by the BRLMs a (]

Price to Book Value (based on September 30, 2024} I £ ii Y ] Total '_.’5 23
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EROGRAMME BID/OFFER CLOSES ON : WEDNESDAY, JANUARY 15, 2025
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BidiOffer Period (except the BidiOffur Cl
‘Submission and Revision i Bids [ iy bhween 10.00 8 m. and 5,00 p.m. (indian Sindard Tie (15T)

BidiDffer

‘Submission of Electronic mmlmm -1 acoounts)
—FWRIBQWH\MQI';:‘:M“" N |m ] Ol between 10.00 3. and up 105,00 pm. (ST BidiOffer Closing Date Wiednesday, January 15, 2025
‘Submission of Electronic Applications (Bark ASBA through Onling charnals lie Finalisation of Basis of Allatment wéh the On or abaut
Intermt Barking, Mobile Banking and Syndicate LIPI ASBA Oy between 10.00 am. and up fo 4.00 pm, 15T Desgnated SieckEvhange Thursaay, anuary 16, 2025
Submission of Electronic Applications [Syndicata Non-Rietad, Non-individual Applications) Only batween 10.00 a.m. and up 10 3,00 pn, IST Initiation of refurids (1 any, far Anchor nvestars) | O o s Fiday,
Subemission of Prysacal Applications (Bank ASSA) Ondy batween 10.00 am. and up fo 1.00 pm. 85T unkkacking of funds from ASBA Account Janusary 17, 2025
‘Subsmission of Physical Applicalions {Syndicats Non-Relail, Noa-individusl Applicaions Only betwsen 10,00 8 m, 30d up fo 1200 pm. IST Crodt of the Equiy Shares lo dematerialised On o aboul
of Bids accounts of Aliotiees Friday, January 17, 2025
Upnward Revision of Bids by QIBs and Non-Institutional Bidders categones” Ony between 10.00 a.m. and up 10 4.00 pm. Commencament af trading of the Equity Shares On or about

IST an Bid Offer Closing Date o the Slock Exthangss Monday, January 20, 2025
Upward or dowmwand Revision of Bids or canceflaSion of Bids by RIBs Ondy between 10.00 am. and up i 5.00 p.m. IST
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