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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOTAPROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA.
Inital Public Offe of equity shares on the main board of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”) (and together with BSE, the Stock Exchanges in compl Chapter Il of the Securities and g India
(Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (‘SEBI ICDR Regulations’).

LAXMI DENTAL LIMITED e

Qur Campany was ncorporated a Laxmi Dentl Export Prvate Limied the C July 8, 2 Registrar of Compani Pursuant
18,2024, the name of P ged o Laxmi Dental Private Limited', and a P P RaCanulyza 2024, and our Company Company was further changed to Laxmi Dental
Limited', anda 024, For ompany, see 328 of January7, 2025< RHP" pe
Registered Office: Office No. 103, Akruti Arcade, J. P. Road, Opposite A H. Wadia High School, Andher (West), Mumbai - 400 058, Maharashtra, India; Tel: +91 22 6143 7991
Corporate Office: 301, A-wing, Interface-16, Mindspace, Malad (West), Mumbai - 400 064, Maharashtra, India; Tel: +91 22 6143 7992,
Contact Person: Nupur Joshi, Company Secretary and Compliance Offcer, E-mail: c com; Website: om, Corporate Identity Number: U51507MH2004PLC147394

PROMOTERS OF OUR COMPANY: RAJESH VRAJLAL KHAKHAR, SAMEER KAMLESH MERCHANT AND DHARMESH BHUPENDRA DATTANI

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF 32 EACH (“EQUITY”) OF LAXMI DENTAL LIMITED (OUR “COMPANY" OR THE “ISSUER") FOR CASH AT A EQUITY Y SHARE (THE TOZ [o]
MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [#] EQUITY SHARES OF FACE VAL! OUR COMPANY TOZ1,380 MILLION (THE "FRESH ISSUE”) AND AN OFFER FOR SALE OF UP T0 13,085,467 EQUITY SNARES OF FACE VALUE OF 22 EAcmmE “OFFERED
'SHARES") AGGREGATING UP TOR [] MILLION (THE “OFFER FOR SALE ), COMPRISING OF UP TO 196,604 EQUITY SHARES OF FACE VALUE OF 22 EACH AGGREGATING UP TOR [o] MILLION BY RAJESH VRAJLAL KHAKHAR, UP TO 434, Y SHARES OF FACE VALUE OF 2 o] MILLION BY
'SAMEER KAMLESH MERCHANT (TOGETHER THE DERS"), UP TO Y SHARES OF FACE VALUE OF 32 EACH AGGREGATING UP TO [o] MILLION BY JIGNA RAJESH KHAKHAR, UP TO 150,040 EQUITY SHARES OF FACE VALUE OF zz EACH AGGREGATING UP ro 2[e] MILLION BY
HASMUKH VRAJLAL KHAKHAR, UP TO 150,040 EQUITY SHARES OF FACEVALUE OF T2EACH TOZ([o] MILLION BY. uPTO 'Y SHARES OF FACE VALUE OF 22 EACH AGGREGATING UP ro?[o] MILL\ON sv PARAG JAMNADAS BHIMJIYANI, UP TO 150,040 EQUITY
SHAREB OF FAGE VALUE OF €2 EACH AGGREGATING UP TO fo] WILLION EY KUNAL KAMLESH MERCHANT (TOGETHER THE 'OTHER SELLINO SHAREHOLDERS"), UP TO 1,814,287 EQUITY SHARES OF FAGE VALLEE OF €2EACH. 03[e] MILLIO! LIMITED (THE “INVESTOR
ELL R’) (THE ING SH DERS, COLLECTIVELY REFERRED TOAS THE “SELLING SHAREHOLDERS") (THE “OFFER FOR SALE ANDTOGEYNERWITHTHE FRESH ISSUE, THE “OFFER"). THE OFFER
WILL Y

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND AVERAGE COST OF ACQUISITION

NAME OF THE SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES BEING OFFERED/AMOUNT (IN T MILLION) WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE (IN 3)*
Rajesh Vrajlal Khakhar Promoter Selling Shareholder Up to 196,604 Equity Shares of face value of %2 each aggregating up to Z[e] million 0.73

Sameer Kamlesh Merchant Promoter Selling Shareholder Up to 434,598 Equity Shares of face value of %2 each aggregating up to Z[e] million 0.50

OrbiMed Asia Il Mauritius Limited Investor Selling Shareholder Up to 11,614,267** Equity Shares of face value of 2 each aggregating up to [e] million 26.12

Jigna Rajesh Khakhar Other Selling Shareholder Up to 239,838 Equity Shares of face value of %2 each aggregating up to Z[e] million 0.06

Hasmukh Vrajlal Khakhar Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to [e] million Nil

Amrish i Desai Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to [e] million Nil

Parag Jamnadas Bhimjiyani Other Selling Shareholder Up to 150,040 Equity Shares of face value of X2 each aggregating up to X[e] million Nil

Kunal Kamlesh Merchant Other Selling Shareholder Up to 150,040 Equity Shares of face value of ¥2 each aggregating up to I[e] million 3.33

P TandCo, y January 7, 2025,
**Our C 19, 2024. 173771 ) see “The Offer"and "on pages 118and

Our Company deals with end-to- end mlegrated dental products and our comprehensive portfolio includes custom-made crowns and bridges, branded dental products such as aligner solutions including clear aligners,
thermoforming sheets, aligner-related products, and paediatric dental products.
The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
Qualified Institutional Buyer (“QIB”) Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
PRICE BAND: %407 TO %428 PER EQUITY SHARE OF FACE VALUE OF 32 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 203.50 TIMES AND 214.00 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2024 FOR THE COMPANY AT THE HIGHER END OF THE PRICE BAND
IS AS HIGH AS 79.65 AND AT THE LOWER END OF THE PRICE BAND IS 83.76 TIMES WHICH IS LOWER THAN THE INDUSTRY AVERAGE OF 94.02 TIMES
In with the ion of the Directors of our Company, pursuant to their resolution dated January 07, 2025, the above provnded pnce band is jusnﬁed based on quantitative factors/ KPlIs disclosed in the
‘Basis for Offer Price’ section beginning on page 196 of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and y in ‘Basis for Offer Price’ section beginning on
page 196 ofthe RHP.
In making an i decision and p in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks involved and not rely on any
other external sources of information about the Offer available in any manner.
In relation to price band, potential Investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of the Company as these are not endorsed,
published or confirmed either by the Company or by the BRLMs.

RISK TO INVESTORS
For details please refer to section titled "Risk Factors" on page 37 of the RHP
1. Our Company has reported i loss after tax, negati ing per share for Fiscals 2023 and 2022, and written achieve this in a cost-effective manner could have an adverse effect on our business, results of operations and
off Assets in last three Fiscals and we cannot assure that we will not experience such events in the future. Further, we financial condition. Further, lack of long-term purchase orders or commitments from Dental Network increases
have experienced negative cash flows from operating activities in the past and may continue to do so in the future: the risk of pricing pressure from our Dental Network which may have an adverse effect on our business,
ions and financial condition. Details of dental network is as follows:

Six month period
Particulars ended September | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 Six month Cumulative unique dental
Restated profi (1oss) (in € million) 227,39 252.29 @1:63) (186.79) sp:;;::iﬂ:r;g;g Fiscal 2024 | Fiscal 2023 | Fiscal 2022 be"r:::lefl;i:i‘;??&ezdm
Wiite-offs 163 465 0.65 7.40 2024 Fiscal 2024
2. Business Risk - Our business success depends on expanding our Dental Network, recc DenialiNstwork 95005 12200 130005 1014007 2200054

Dental Network and increasing the wallet share per dental clinic, dental company and dentist. Fal\ure lo "After adjusting for repeat member to the Dental Network in the subsequent years.

The majority of our revenues from the B2B2C model, which involves the sale of our dental products to end customers through our Dental Network:

Particulars

Total revenue from goods | % of our total revenue | Total revenue from goods | % of our total revenue | Total revenue from goods | % of our total revenue | Total revenue from goods and| % of our total revenue
and services from the B2B2C | from sale of goods and |and services from the B2B2C| from sale of goods and | and services from the B2B2C | from sale of goods and services from the B2B2C | from sale of goods and
model (in X million) services model (in X million) services model (in X million) services model (in X million) services

952.49 82.34% 1,596.88 83.41% 1,233.41 77.60% 980.32 75.71%

Supplier Concentration and Pricing Risk - Our lack of long-term supply orders of key raw materials and components from our suppliers increases the risk of pricing pressure for our demand of continued supply, any variation in the supply
and cost of such key raw i traded goods could have an ad ffect on our business, financial condition and operations.

Six month perggdzeorzed September Fiscal 2024 Fiscal 2023 Fiscal 2022

Particular Amount As a % of the cost of total raw Amount As a % of the cost of total raw Amount As a % of the cost of total raw Amount As a % of the cost of total raw
(in ¥ million) materials and traded goods (in X million) materials and traded goods (in ¥ million) materials and traded goods (in ¥ million) | materials and traded goods
purchased purchased purchased purchased

Top 5 Suppliers* 94.08 34.88% 180.93 35.45%, 165.72 42.92% 122.54 28.69%

Top 10 Suppliers* 134.58 49.89% 272.09 54.24% 224.87 58.24% 191.02 44.72%
*We are notin a position to disclose the names of our top 5 and top 10 suppliers as this is commercially sensitive information. The top 5 and top 10 suppliers may vary for each Fiscal as per actuals.
4.  Geographical Concentration Risk - Our business is concentrated in certain jurisdictions, globally and Six month period
domestically, and any loss of business in such regions could have an adverse effect on our business, results of Particulars ended September |Fiscal 2024/ Fiscal 2023 | Fiscal 2022
operations and financial condition. Details of It is given as, revenue from sale of goods and services' in RHP in 30, 2024
various zones are as follows: (in T million) '

3 : Total Units sold from manufacturing

: For th ith d i i i T N o :

Particulars ended Q:,',’fe'ﬁ,‘f,';, 3%?2824 Fiscal 2024 | Fiscal2023 | Flscal 2022 facilities in Mumbai Metropolitan Region 18,40,650 32,85,370 | 22,78,947 | 27,99,328

% of Total Units from Mumbai

780.94 1,291.58 1,088.20 y .

22070 371.68 295,34 Metropolitan Region 98.59% 98.88% 98.78% 99.60%

84.76 13748 115.96 - Overall Total Units Sold 18,67,054 33,22,660 | 23,07,149 | 28,10,641

Others 70.39 11376 89.91 i * Consists of units sold by Kids-E-Dental LLP, our Jointly Controlled Entity.

Total 1,156.79 1,914.50 1,589.41 g 7. Legal Risk - There are outstanding legal proceedings involving our Company, Subsidiaries, Promoters,
Ourbusiness depends heavily on our reputation and perception of our brands. Any negative publicity or other harm and D".redors which could have an adverse effect on our business, financial condition and results of
to our brand or failure to maintain and enhance our brand recognition and maintain such quality standards may CIE] |ov:|s, . . . ’
materially and adversely affect our reputation, business, results of operations and financial condition. . Forex Risk - Import and Exports are material to our business operation. Further, a failure to manage our

Manufacturing location Risk - Five out of six of our key manufacturing facilities are situated in and around business in overseas markets or our inability to grow our business in new geographic markets may affect
Mumbai and any disruptions in the region could have a material and adverse effect on our business, financial our growth, which could have a material adverse effect on our business, operations, prospects or financial
condition and results of operations. Details of total units sold is below: condition. Details of total export revenue is below: (in T million)

Six month period Six month period ended | Fiscal 2024 | Fiscal 2023 | Fiscal 2022
Particulars ended September | Fiscal 2024 | Fiscal 2023 | Fiscal 2022 September 30, 2024
30, 2024 Us. 220.70 371.68 20534 |  367.23
Laboratory Division 3,81,209 613,960 | 520959 | 4,95203 UK 8476 137.48 T 8115
Aligner and Aligner Products Division 10,14,083 21,32,772 | 16,71,649 | 22,81,993 Others 70.39 113.76 ¥ 91.79
Paediatric Division* 4,45,358 538,638 86,339 22,132 Total Export Revenue 375.85 622.92 P 540.17

Particulars

Continued on next page...
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There have been instances where the import of raw materials was halted by relevant authorities, disrupting our supply 13.  The Weighted Average Cost of Acquisition of all Equity Shares transacted in last three years, 18 months and
chain and potentially leading to delays in production and increased costs. (in ¥ million) one year preceding the date of the RHP:

Sixmonth period | g piccal | ForFiscal | For Fiscal Weighted average |Lower End of the| Upper End of the | Range of acquisition
Particulars ended September | 5954 2023 Period cost of acquisition | Price Band is ‘X' | Price Band is ‘X’ | Price Lowest Price -
30, 2024 (“WACA”) (in%)* [times the WACAA| times the WACAA Highest Price (in %)
Total purchase value of import of goods

@
(raw materials and traded goods) 120.20 258.53 240.82 239.60 Eostlireclears 2y it (5419 WIE ke
Total cost of goods sold (‘COGS')* 28255 484.89 47,98 396.55 Eestyl Slmonins 2563 1528 L6107 20h 25185 ]
Total purchase value of import of goods Last one year 26.63 15.28 16.07 26.12-145.47
asa % to COGS 42.54% 53.32% 57.61% 60.42% *As certified by N B Tand Co, Chartered Accountants, pursuantto their certificate dated January 07, 2025.
*Cost of goods sold = Cost of material Purchase of stock-in-trade + Change ini ies of finished goods. 20nAccountof transmission of equity shares
9. Regulatory Risk - Our dental products are subject to extensive and dynamic regulations and any non-compliance Mo be updated in Prospectus following the finalisation of the Price Band.
with and changes in any of the applicable laws, rules or regulations related to the manufacturing, selling or - .
distribution of our dental products, may adversely affect our business, results of operations and financial condition | 14.  Weighted average costofacquisition compared to Floor Price and Cap Price:
and cash flows. Weighted
. Employee Attrition related Risk - Our business is heavily reliant on a number of qualified and experienced dental . eighte average
technicians and skiled laboratory staff, and any failure to attract, retain, or manage these personnel effectively could Past transactions cost of acquisition ( ®)
have an adverse impact on business, operations and financial condition. The attrition rates for our dental technicians per Equity Share R
and skilled laboratory staff for the six month period ended September 30, 2024 and the Fiscal 2024, 2023, and 2022 WACA of Equity Shares based on primary issuances
were 13.44%, 18.23%, 27.32%, and 29.77%, respectively ) ) undertaken during the three immediately preceding years NA. NA. NA.
. Changesinp! orthe ofthe dentali coverage in U.S. and the UK regions - -
could result in an adverse impact on our business, operations, financial condition, performance and growth WACA of Equity Shares based on secondary transactions
prospect. undertaken during the three immediately preceding years NA. NA. NA.
. MarketRisk: # i partored A b heir certificate dated.
The determination of the Price Band is based on various factors and assumptions and the Offer Price of the Equity LB NS F' i Ly wmﬁ X X oAtk 20?5' i
Shares may not be indicative of the market price o the Eqity Shares after the Offer. Further, the current market price of 15. Thg threg BRLMs associated with the Of(er have hqnqled 75 publicissues in the past three Financial Years, out of
tocertainp managed by the BRLMis below their respective issue prices. which 23 issues closed below the Offer price on the listing date.
The Offer Price of our Equity Shares, our market capitalization to Total Income and our Price to Eaming ratio at Offer
Price may not be indicative of the market price of the Equity Shares after the Offer. Name of BRLMs

Floor Price | Cap Price

Total Public | Issues Closed below the
Issues Offer Price on Listing Date
Ratio vis-a-vis Floor | Ratio vis-a-vis Cap

Particulars Price (% 407) Price (% 428) Nuvama Wealth Management Limited 25 7

Market capitalization to total income (based on Fiscal 2024) 1078 R “Sﬂgl“'g' Ofa"]’:; '”Zef”f_e",ttpf"'s°’5 Limited ;‘1) ;
and on Pre Issue Shares apital Markets Limitex

Price to Earning (Diluted) (based on Fiscal 2024) 79.65 8376 Common Issues Handled by the BRLMs 9 6
Price o Book Value (based on September 30, 2024) 31.39 33.01 Total 75 23

BID /| OFFER BID/OFFER OP!
PROGRAMME BID/OFFER CLOSES ON : WEDNESDAY, JANUARY 15, 2025*

* The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Offer Closing Day.

Anindicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors): Bid / Issue Programme
Bid/Offer Period (except the Bid/Offer Closing Date)
and Revision in Bids [ Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (‘IST) Event Indicative Date
Bid/Offer Closing Date
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts)
— For RIBs, other than QIBs and N Investors Only between 10.00 a.m. and up to 5.00 p.m. IST Bid/Offer Closing Date Wednesday, January 15, 2025

Submission of Electronic Applications (Bank ASBA through Oniine channels ke Finalisation of Basis of Allotment with the On or about
Internet Banking, Mobile Banking and Syndicate UPI ASBA Only between 10.00 a.m. and up to 4.00 p.m. IST Designated Stock Exchange Thursday, January 16, 2025

of Electronic Applications (Syndicate Non-Retail, Non-Individual Applicati Only between 10.00 a.m. and up to 3.00 p.m. IST Initiation of refunds (if any, for Anchor Investors) / On or about Friday,
Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST unblocking of funds from ASBA Account January 17, 2025
of Physical Applications (Syndicate Non-Retail, Non-Individual Applications Only between 10.00 a.m. and up to 12.00 p.m. IST Credit of the Equity Shares to dematerialised On or about
Modification/ Revisi ion of Bids accounts of Allottees Friday, January 17, 2025
Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” Only between 10.00 a.m. and up to 4.00 p.m. Commencement of trading of the Equity Shares On or about

IST on Bid/ Offer Closing Date on the Stock Exchanges Monday, January 20, 2025
Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

#Ql can neither revise their bic
*UPImandé d t d date shall be at 05:00 p.m. ic losing Date.

- [ pplying 500,000 DPs and RTAs. UPI Bidder
#  Simple, Safe, t h:l» ASB . N. Biddors
sman way of A it i must ensure lhal lhell PAN is linked with Aadhaar and are in compliance with CBDT nMI'IEﬂIOn ﬂlhd Febmary 13, 2020, issued by the Cemral Board of Direct Taxes and the QUHQEQHEM press releases, lncludmg press
i

circular no.7 of 2022, date
# Applications supported by blocked amount (ASBA) is a better way of o 5000001
applying to issues by simply blocking the fund in the bank account, For , (ATBI)
further details, check section on ASBA 5o doioadad from 4 ebsies o e tock Exchanges anc can ba otand fom 1o 151 o s eyt o wito o SE81 obi x
yesBinimid=43, tespectelyas updte ngusing the UP! mect

s
. . " appointedas dNovember 1, 2013 as amended. BRL ForUPlelated
Mandatory in public issues. No cheque will be accepted. quer‘es To0012017d0 00

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND N

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for a least three additional Working Days after such revision of the Price Band, subject tothe  CBDT notification dated February 13, leasedatod June 25, 2021, read with press rfeass dald Suptember 17,2021 and CBDT circularno of 2022,
total BidiOffer Period not exceeding 10 Working Days. In cases of force majeure, banking stike or smilar circumstances, our Company in consultaton wih the BRLMs, for  dated March 30, 2,

reasans 0 b recorded n wriing, extend th Bid | Ofe Period for @ minimu o three Workig Days, subject 10 the Bid Ofer Peiod ot exceecing 10 Working Days. Any Contents of the Memorandum of Association of our Company o reg.lrds s objects: For informaton on the main abjct of our Company, lease e he seclon “History
feiininthe Price Band,an h i B ferPard fapplcaie mp Forfurther
byindicating the. Members Bonke, da. i pection” on page 587 of the RHP.

a4 requieduntet e SEBI ICOR Regulsions Liabili Company: i

“The Offer is being made through the Book Building Process, in terms of Rule 19(2)(0) of the Securiies Contracts (Regulation) Rules, 1957, as amended (‘SCRR') read with 000
Reguaion 1 of e SEB ICOR Requitons and n ol it Reguaion 52 e SEAIICOR Reguatons, nrerinnatles an 74 f he Oferhalbe localedan - Equty Stars o face vl < 2 each and £ 120,000, CPS offa 2 400 each. The ,smd o o patsupsiare capial ofthe
proportionate basis o the Qualified Instiutional Buyers (‘QIB") (QIB Portion'), provided that our Company wih the BRLM, may allocate up 0 60% of the QIB  Company s 103 4 37,850 2each. Fordetail ‘onpage 141of

Portion to Anchor ICDR Regulations (‘Anchor Investor Portion’), o which at least one-third shall be reserved for - Names of slgnalude: ot Memumndum of Rssoclatin of ur Company and the number of Equty Shares subscribed by them: Tre i s\gnalones o the
omestic Ml Fund,sujet o vl ids bon ecefved o domestc Ml Funds ator above the Anchor nvesorAlocalion Prc, nhe avenf undorsubcrton, o C khar. Roshni Nadar, Samir Merchant,

nonloatn n e Anchr invelor Poton, he balance Equly Share shllbe added to e Net QB Porton (excluding th Anchor nestr Poria) (Net B Portio). - isryofurComn
Furher, 5% of the Net QI Porton shall be vaiabl for allocation o a proportonate basis olyto Mutual Funds,and the remainderof the Not QIB Portion shall be avalable or  Listing: The Equily Shares once offeed trough the Red Herrng Prospectus are proposed o b fisted on BSE and NSE. Our Company has received in-princpl approvals
alocatonan a poportonat b 03 GIBS ober han Anchor et n1na il Fund,Subject 1o 1 Eids bein ecoed at o abve th Ofer P, Frnr from BSE and sty lsing of the Equity Shates pursuant to tei ltters each dated October 30, 2024. Fr the purposes of hs Offer, BSE shall b the Designated Stock
more than 15% of the Offer sl be available for allocation to Non-nstitutional Investors of which (a) one-thrd of such portion shall be reserved for appiicants with application Il be filed 6(4) and 32 ofthe C. Act, 2013,
size of more than ¥200,000 S(th un{m £1,000,000; and (b) two-third of e asene for applcants lication size of more than 1,000, 0000 ng{vmzdé;:: Fcr delawls of the material contracts and documenls a‘allable for inspection lrom the date of the Red Herring Prospectus up to the Bid/Offer Closing Date, see “Material
S vl o slocaton o Rtal it Sdrs i accoréanca v s SEBI ICOR ngulauons ‘Subjctt vald Bids being received ator above the Ofer Prce. Al Diselaimer Clause of it e et (“SEB ervations on the offer d this does not consttute approval of
potential Bidders (except Anchor Investors) are required to mandatorl utiise the Appiication Supported by Blocked Amount (‘ASBA') gmcess providing defails of their e,me,meg«mmesmmedmwmm,mecne,mmem of f E8!.

respeciive ASBA accounts, and UPI I (in case of UPI Bidder) i applicabl, i wich he corrsponding Bid Amouns wil be Dot by the SCSBs by e Spansor BK()  pisclaimor Clauseof N 5 o that the should not in any way be deemed or construed thatthe Offer Document has been
under §  as applicable, cleared or approved by NSE the Offer Document. torefer to page 523 of the
el se0"Ofr Pocedre”begiming on page 54 of e RHP. RHP ot heltextof e isclamer ClauseofNSE

Bidders/ Applicants should ensure that DP ID, PAN, Client D and UPI D (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum  Dielaimer Clause of BSE (Designated Stock Exchange) tinany
Application Form. The DP D, PAN and Client D provided i the Bid cum Application Form should match with the DP ID, PAN, lient D availabg inthe Depositry e Rag cleared or nor does it cery fany of the contents of the Red Hering Prospectus. The
database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants that the beneficiary inthe Bd curh o i o Jauseof BSE

Application Fom I acive, BiddersApplcans shoul not taton the besis of the PAN, DP D, Cllent D and UPI 0 for UP1 Biddrs hlddmg mmugn the UPI notinvest ny funds n the Offe unless they can afford fo take
gm e S e ML b o nave authorised the De R Dotas may be soed among 18k of \nsmg ol e ivasinant oot ars acsad read lhegsk sl carefully before taking an investment decision in the Offer. For taking an :\:es(men(
other things, for other Offer.

] on nge Board of ndia (‘SEBI'), nor does adequacy of
any chang aphic Detal i records of the D Participant to ensure accuracy of records, Any delay resuling from failre o ne nvestorsisinvied to ‘fgrssznlms'nnpage37gllheRHP A

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
N Joshi
A’ nuvama e 0 SBICAPS (®) MUFG ot ot O

Address: Offce No. 103, Akruti Arcade, J.P. Road,

Opposite A H. Wadia High School, Andheri West,
NUVAMA WEALTH MANAGEMENT LIMITED MOTILAL OSWAL INVESTMENT ADVISORS LIMITED SBI CAPITAL MARKETS LIMITED MUFG INTIME INDIA PRIVATE LIMITED Numba Cily, Mumbal, Maharashira, Indi, 400058,
801 - 804, Wing A, Buiding No 3 Motial Oswal Tower, Rahimtullah Sayani Road, UnitNo. 1501, 15th floor, A& B Wing, Parinee Crescenzo (FORMERLYKNOWNAS LINK INTIME INDIAPRIVATELIMITED) | .mail: co sec@laxmidentalimied.com
Inspire BKC, G Block, Bandra Kurla Complex, Opposite Parel ST Depot, Prabhadevi, Mumbai Building, G Block, Bandra Kurla Complex, Bandra (East), C-101, 1*floor, 247 Park, L.B.S Marg, Vikhroli West Tel.: 022-61437991
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