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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Imitial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEB! ICDR Regulations").
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JUNIPER yUNIPER HOTELS LIMITED &

I_I O T E L 5 [Please scan the

QR code 1o view tha RHP)
Our Company was incorporated as “Seajuli Finance Private Limited” on Sepiember 16, 1385, as a private limited company under the Cornpanies Act, 1958, at Kolkata, pursuant to a ceriificate ofincorporation granted by the Regisirar of Companies, West Bengal at Kolkata ("RoC WEB"). Pursuant to an allotment of Equity Shares by our Company and in accordance with the
provisions of Section 434 of the Companias Act, 1956, our Board passed a resolulion on September 2, 1986, wharain our Board nobed thal cur Cormpany had become a deamed public compamy, and the name of sur Company was changed 1o “Seajuli Finance Limited™ with affact from Seplarmber 2, 1986, puesuant oa cenlificate of incorporation endarsad by tha Rl WE o
tnateffect. Fursuant to resolutions passed by our Board and our Shanehaotders on August 4, 19895 and August 37, 1985 respechvely, 1he name of our Company was changed o “Seajuli Fropery & Viniyog Limited” o nefect the business actities of our Company and & fresh carficale of incorporation wes isswsd by the Rol:WE on October 13, 1985, Smce the inconporation

of our Company 8 Ociober 30. 1336, our Company was imvolved in the business of making investments, Pursuant to a special resolution paszed by our Shareholders on October 30, 1336, the commencement of hotel business of cur Company was approved. Consequent to the amendment in Section 434 of the Companies Act, 1955 by the Companses (Amendment} Act,
2000, the Company was re-corvertied from a deemed public company to a private imited company pursuant to a resolution passed by our Board on June 13, 2001 and the cartificate of incorporation of our Comgany was endorsed by the RoC WE 1o that effect. Thereafter, pursuant ko a special resolulion passed by our Sharehobders on October 18, 2003, the name of our

uuuuu

which was confirmed by an order of the Company Law Board, Easlern Region Bench, Kolkata dated Februany 18, 2005, the reqisiered office of the Company was shifted from the state of Wesi Bengal to the state of Maharashira with effect from Februany 5, 2005 and a ceriificaie of registration of the order of the Comgany Law Board for change of state was isswed by the
Registrar of Companies, Maharashira atbumbai (“RoC") on Agril 27, 2005, On the conversion of our Company frorm a private limiled company to a public limiled comgany, pursuant o a resolution passed by cur Board on August4, 2023 and a special resclution passed by our Shareholders on August T, 2023, our name was changed to * Jundper Hodels Limited” and a frash
cerifcate ofincorporation dated August 28, 2023 was issuad by the RoG. For deta®s of the changs in the name and the registered office address of our Company, see “Hisfory and Certain Corporate Maffers ™ on page 238 of the red heming prospecius dated February 13, 2024 fied with the RoC "RHP” or "‘Red Herring Prospectus’)

Corporate [dentity Mumber: USS101MH1985PLC152863

Registered and Corporate Office: Off Weslern Express Highway, Santacruz East, Mumbai 400 055, Maharashlra, Indiz, Contact Persan: Sandesn L, Joshi — Comgany Ser.ri-:!arjlr and Compliance Officer; Tel: + 91 22 66T 1000; E-mail: camphanceoficenljuniperholels com, Websile: waww junpsaolels com

PROMOTERS OF OUR COMPANY: ARUN KUMAR SARAF, SARAF HOTELS LIMITED, TWO SEAS HOLDINGS LIMITED AND JUNIPER INVESTMENTS LIMITED

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF < 10 EACH ("EQUITY SHARES") OF JUNIPER HOTELS LIMITED (*COMPANY" OR THE “ISSUER") FOR CASH AT APRICE OF % [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM
OF T [«] PER EQUITY SHARE) (THE “ISSUE PRICE") AGGREGATING UP TO ¥ 18,000.00 MILLION (THE “ISSUE"). THE ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR COMPANY.

Juniper Hotels Limited is a luxury hotel development and ownership company operating in luxury, upper upscale and upscale category of hotels across various locations in India,
namely Mumbai, Delhi, Ahmedabad, Lucknow, Raipur and Hampi.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Issue * Non-Institutional Portion: Not more than 15% of the Issue * Retail Portion: Not more than 10% of the Issue

PRICE BAND: %342 TO 360 PER EQUITY SHARE OF FACE VALUE OF <10 EACH
THE FLOOR PRICE IS 34.2 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 36.0 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE TO EARNINGS RATIO IS NOT CALCULABLE GIVEN THAT THE BASIC AND DILUTED EPS FOR FISCAL 2023 IS NEGATIVE
BIDS CAN BE MADE FOR A MINIMUM OF 40 EQUITY SHARES AND IN MULTIPLES OF 40 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 14, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the “Basis for Issue Price” section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the “Basis forIssue Price” section on pages 139-150 of the RHP and provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Issue, including the risks involved and
not rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS:

1. Losses in past: Our Company and our Subsidiaries have incurred losses in the past: 8. Hyatt Brand: All our hotels and serviced apartments are currently operating under the
Particulars Six months ended Fiscal Hyatt brands, on a non-exclusive basis. We are obligated to pay operator management
September 30,2023 =~ 2023 = 2022 2021 | and other fees and charges to Hyatt's affiliates for services, know-how rendered and

trademark license granted by them which aggregated to 4.23%, 4.19%, 4.39%. 3.00% and

Profit/ [lﬁss} before tax (¥ million) |
| 2.00% of our revenue from operations for the six months ended September 30, 2023,

Our Company (465.11) ~ (254.60) | (2,140.50)  (2,693.93) : : : :

Ty | (0.28) | 059) (050) 012) S:&ptember_:iﬂ,jﬂI?Z,Flsc:ll:u?.ﬁ,l-?lscal 202?3ndfﬁ5cal2ﬂ21,respectwely.h |
CHPL e | e | sy | quean) || e millon whichis Nigher than heaquly vauaion asrbed
CHHPL 17.53 62.29 8.52  (21.52) ; e s ;

our Company prior to the Issue at the time of acquiring CHPL from our Corporate

2. Substantial Indebtednéss: As of September 30, 2023, we had total borrowings (including Promoters in September 2023:

current and non-current borrowings) of ¥22,527.47 million requiring significant cash

flows to service and limiting our ability to operate freely. The table below sets forth details | gRUEL ARy i
as of dates indicated: Particulars (including MHPL) (including CHHPL)
As of As of As of As of As of | _ (in ¥ million, unless expressly stated otherwise)
September September March 31, March 31, March 31, | Enterprise Value (including land) 47,533 7,400
- 30,2023* | 30,2022* 2023 = 2022 @ 2021 || (in ¥ million)
| | (X million, unless otherwise specified) Equity Value (in T million) 26,514 5,314
Total Borrowings (X million) | 22,527.47 21,435.12 | 20,456.08 21,218.09 18,304.77 ' No of Equity Shares nutstanding- 143,700,000 | 257,601,924
Net EDH‘EWEI‘IQE 22,396.91  21,049.55 20,357.66 21,069.13 18,082.40 {prinr to acquisitiun of
(X million) (A) | | | _ | || CHPL by JHL)
 Total Equity (X million) (B) | 8,596.80  3,390.90  3,545.07 3,563.67 5438.97 | Equity Value Per Share (in 3) | 184.51 | 20.63
Net Borrowings to Total 2.61 6.21 5.74 5.91 3.32 || 10,Pricing Risk: The Issue Price, market capitalization to total income ratio, the market
E_qu_lty ratio (C = A/B) capitalization to tangible assets ratio and the enterprise value (“EV”) to EBITDA ratio and
(In times) P/E ratio may not be indicative of the market price of the Equity Shares on listing or

*Notannualized thereafter.

3. Past delays in repayment of loans by a recently acquired entity, which is now our wholly | | : ' ' ' | :
owned subsidiary, Chartered Hotels Private Limited (“CHPL"): CHPL has witnessed EAtGHiorS .M?rkﬂit .Ma?rke:t S E,B 1L bk
certain instances of delays in the repayment of interest and principal in the past due to the EHP'FEI'IH““" t'? capﬂ_:ahzatmn %o ratio
long-term impact of the COVID-19 pandemic on its business, which impacted its financial total income ratio tanglhie_assets
performance resulting in inadequate cash flows to service payments to be made to | | | ratio | | | | |
lenders. To rectify the mismatch of cash flows, CHPL submitted a restructuring proposal Cap Floor | Cap = Floor Cap  Floor  Cap Floor
in Fiscal 2020 and entered into a master restructuring agreement in March 2023 with Union Price | Price = Price @ Price Price | Price = Price Price
Bank of India | (erstwhile Corporation Bank), Union Bank of India Il (erstwhile Andhra | gyr 1147 | 1073 | 338 | 325 | 2558 2462  NAM™ | NA™*
Bank) and Indian Overseas Bank. As of September 30, 2023, CHPL, and its wholly owned | ' company
subsidiary had total borrowings (including current and non-current borrowings) of | ' | ' | ' | | |
¥1,692.04 million and ¥312.32 million, respectively. EZ:E %13 oh &he e 351 A Bl A

4. Negative operating cash flows in the past: Out of the last three fiscals (Fiscal 2023, Fiscal | . .

2022 and Fiscal 2021) and six months ended September 30, 2023, we have witnessed | f i f i | i i | i
negative operating cash flows in Fiscal 2022 of ¥364.49 million, primarily due to changes Lemon 12.41 NA 3.75 NA 21.79 NA | 95.52 NA
in our working capital. Tree

5. Financing agreements covenants: Our financing agreements contain certain restrictive f;t?::d

covenants that limit our ability to undertake certain types of actions, which could || | | | | | | | | |
adversely affect our business and financial condition. Our Company has faced instances | | The Indian | 11.26 NA | 11.05 NA | 3434 NA | 66.78 NA
in Fiscals 2023, 2022 and 2021, where we failed to comply with certain covenants of our | Hotels

financing agreements such as Debt to EBITDA not over 6.0x, DSCR - at least 1.35x and | Company

EBITDAfalling below 33% (ascertained annually). 'Limited

6. Revenue Concentration: We are dependent on three hotels/serviced apartments, namely | EIH Limited: 8.81 NA 8.50 NA 2717 NA 58.71 NA
Grand Hyatt Mumbai Hotel and Residences in Mumbai and Andaz Delhi and Hyatt Delhi | = p/g s not calculable as EPS is negative

Residences in New Delhi which!cumulati'fely cnntrihuter:l 90.48%, 90.?2‘?!:., 90.13%, 88.55% 11.Weighted Average Return on Net Worth for Fiscals 2023, 2022 & 2021 is (23.91)%.
and 90.09% to our Company’s revenue from operations for the six months ended

September 30, 2023, September 30, 2022, Fiscal 2023, Fiscal 2022 and Fiscal 2021,  Financial Year/ period ended | RONW (%)
respectively. ~ March 31, 2023 | (0.42)
7. Fixed Expenses: A portion of our operating expenses such as employee related costs, ~ March 31, 2022 | (52.76)
insurance costs, lease rentals for land, power and fuel and finance costs are relatively March 31, 2021 (36.68)
fixed in nature, constituting 57.21%, 58.33%, 55.90%, 58.02% and 58.19% of our total | : |
’ s : ; Weighted A 23.91
expenses for the six months ended September 30, 2023, September 30, 2022, Fiscal 2023, .Elg Pl AvETRge p | (e
Fiscal 2022 and Fiscal 2021, respectively. Even if the demand for our hotels/serviced | | Six months ended September 30, 2023 | (3.08)
apartments is adversely affected, we will be required to continue to incur such costs to Six months ended September 30, 2022° (5.16)
maintain our properties. "Not annualised

Comtinued on nexl page.,
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12. Details of weighted average cost of acquisition of all Equity Shares transacted in last one
year, eighteen mnnths and three years lmmedlately preceding the date ofthe RHP

Period Weighted average @ Cap Price is ‘x’ times A Range of acqulsltmn
cost of acquisition  the weighted average (Lowest Price-
(in) cost of acquisition | Highest Price) (in )
Last one year 184.51 1.95 184.51

184.51 1.95 184.51

Last three years 184.51 1.95 184.51

As certified by ASCBSR And Company LLP, Ghaﬂeﬁd Accountants (FRN No. bﬂﬂﬂﬂj, by way of their
certificate dated February 14, 2024.

Last eighteen months |

14.Weighted average cost of acquisition, floor price and cap price

Types of transactions Weighted average
cost of acquisition

(X per Equity Share)
184.51

Floor Cap
price price
(i.e., T 342) (i.e., T 360)

WACA for Primary_- Transactions 1.85 times | 1.95 times_

IR Y Ul W S hdl o, 39

AR h G SR 0 RO W g e 9
TR Wi ST §< e 31 | IRaIR &

grefaTt <hy feam)

Types of transactions Weighted average

cost of acquisition
(%X per Equity Share} (i.e., X 342) {i.e., ¥ 360)
WACA for Secondary Transactions N.A. N.A. N.A.

As certified by ASCBSR And Company LLP, Chartered Accountants (FRN No. 013811N), by way of their
certificate dated February 14, 2024

15.The three BRLMs associated with the Issue have handled 85 public issues in the past
three financial years, out of which 22 Issues closed below the offer price on listing date.

Name of the BRLMs Total Public Issues closed below
Issues issue price on listing date

JM Financial Limited | 24 3
CLSA India Private Limited | 2 | 1
ICICI Securities Limited 34 10
Common issues handled by the BRLMs 25 8
Total 85 22

Floor Cap
price price

ANCHOR INVESTOR BIDDING DATE TUESDAY, FEBRUARY 20, 2024*

BID/ISSUE
PERIOD

BID/ISSUE OPENS ON WEDNESDAY, FEBRUARY 21, 2024

BID/ ISSUE CLOSES ON FRIDAY, FEBRUARY 23, 2024*

"Our Comparny, inconsuftation with the BRLMs, may consider parficipation by Anchor Investors, in accordance with the SEBINCDR Reguiations.
“UPI mandate end fime and date shail be af 5:00 pm on the Bidlssue Closing Dafe,

An indicative timetable in respect of the Issue is set out below:

Sul:rmmsmn of Bids (other than Bids from Anchor Investors);

Bid/ Issue Period (except the Bid/ Issue Closing Date)
Only betwaen 10:00.am and 5:00 pm {Indian Standard Time ("IST’))
Bid! lssue Closing Date* |
Only bebween 10:00 am and 5:00 pm ST
Only between 10:00 am and 4:00 pm |ST

Submission and Revision in Bids

Submission of Electronic Applications {Online ASBA through 3-in-1 accounts)

Submission of Electronic Applications (Bank ASBA through Online channels like -
Internet Banking, Maobile Banking and Syndicate UP| ASBA applications where
Bid Amount is up to ¥ 0.50 million)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual
Applications)

Only batween 10:00 am and 3:00 pm |ST
Submission of Physical Applications [Bank ASBA) Only between 10:00 am and 1:00 pm IST
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Only batween 10:00 am and 12:00 pm IST

Applications where Bid Amount is more than 30.50 million)

| Modification/ Revision/cancellation of Bids |
lUpward Revision of Bids by QIBs and Mon-Institutional Investors categories’ Only between 10:00 a.m, on the the Bid/ Issue Opening Date and
up to 4.00 p.m. IST on Bid/ Issue Closing Date

Only between 10:00 a.m. on the Bid/ Issue Opening Date and
5:00 p.m. IST on the Bid! Issue Closing Date

* UP! mandate end time and date shall be at 5.00 pm on Bidfssue Closing Date.
" QiBs and Non-Institutional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.
Post Offer Schedule:
Event

. Upward or downward Revision of Bids or cancellation of Bids by Rlls

| Indicative Date _ _
On or about Friday, February 23, 2024
| On or about Monday, February 26, 2024
| On or about Tuesday, February 27, 2024
| On or about Tuesday, February 27, 2024
| On or about Wednesday, February 28, 2024

Bid! Issue Closing Date

| Finalisation of Basis of Allotment with the Designated Stock Exchange

| Initiation of refunds {if any, for Anchor Investors) / unblocking of funds from ASBA Account
Credit of the Equity Shares fo depository accounts

| Commencement of trading of the Equity Shares on the Stock Exchanges

THE E'-'.T-'!L.ItT"fr SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of a revsion in the Prce Band, he Bidflssue Penod will be extendead for at keast three addibonal Working Days after such revision of the Price Band subject 1o the Bidissus
Penad not excesding 10 l."'.fnrklng Days. In cases of force majeure, bank ng sinke o similar creumslancas, our Company may, i consultaion with he BRLMs. for reasons o be
recorded in writing, extend the Bid/lssue Parod for a minimum of three Warking Days, subjact to the Bidlssue Period not exceading 10 Warking Days. Any revision in the Prica Band
and the revised Bldlssue Parod, if applicabls, will be widely disseminated by notification to the Stock Exchanges, by issuing a press release, and also by indicating he change on the
respeciive wabsies of the Book Running Lead Managers ("BRLMs") and al the terminals of the other Mambers of the Syndicate and by an intimabon to Deslgnaled Intermediaries and
the Sponsor Banks, as appicable,

The |ssue is being made in terms of Rula 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Requiations. The |ssue is being made through the Book Building Procass, in
compliance with Requlation 82] of the SEBICDR Regulations, where nof kess than 75% of the |ssus shall be available for afecation on a proportionale basis o Qualified Instibutional
Buyars ("CUBs") (the “QIB Portion™), provided thal our Company, in consultation wih the BELMs, may aliocale up 1o 60% of the Q1B Portion 1o Anchor Invesiors. on a discrabonary
basis (the “Anchor Investor Partion”}, of which one-third shall be raserved lor domestic Mutwal Funds, subject to valid Bids being recelved from domestic Mutual Funds at or above
{ha price al which Equily Sharas are allocated o Anchor Investors, Further, 5% of the QIB Porton (excluding the Anchor Inveslor Porton| (the Nel Q1B Partion”) shall be avadable for
allocation on a proportionats basis to Mutual Funds only and the remainder of the Met OIB Portion shall be available for allocation an a proportionate bazss 1o all QIBs (other an Anchaor
Irvestors), including Mutual Funds, subject to valid Bids being received at or abowve the Issee Prica. Further, not more than 13% of the ssue shall be avadable for allocation on a
proportionale basls to Non-Instiutional Investors ("Non-Institutional Portion™), of which {a) one-third of the Bon-Inslibutional Portion shall be resered for applicants with application
size of more than ¥ 0_20 million and wp to ¥ 1.00 million; and (b) two-thirds of the Mon-Institutional Portion shall ba reservad for applicants with application size of more than 3 1.00
million, provided thal he unsubscribed portion in either of such sub-categories may be allocated to applicants in the alher sub-category of Man-Instifutional Portion, subject o valid Bids
being received al or above the lssus Price, and not mone than 10% of the Issue shall be available for allocation to Retail Individual Investors (RIls™), inaccordance with tha SEBI ICDR
Regulations, subject 1o valid Bids being received at or above tha [ssue Price. All Biddars (other than Anchor Investors) shall mandatorily participata in this 1ssue through the Application
Supported by Blocked Amount (CASBA" process and shall provide details of ther respeciive bank account (ncluding UP| 1D (defined heresnafter) in case of UPI Bidders {defined
herainaftar]) inwhich the Bid Amount will b blocked by the SC5Bs or the Sponsaor Banks, as 1he case may be. Anchor Investors ase not permilted o paricipate in i Anchor Investor
Portion through the ASBA process. For details, specilic atlention is mvited 1o “fssuwe Procedure™baginning on page 705 of the RHF:

Bidders/Applicants should ensure that DP |0, PAN and the Client 1D and UPI 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DPID, PAM and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D and UP| | available (for UP1 Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 1D (for
Rlls and Mils bidding throwgh the UP1mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide fo the Registrar to the Issue, any requested Demographic Details of the Bidder/&pplicant as available on the records of the depositeries. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other comespondence(s) related to the lssue.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

ASBA* LI

DTS B A BN TS S TEREACE
*Applications Supported by Blocked Amount
["ASBA") is a better way of applying lo offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.
No cheque will be accepted,

Simple, Safe, Smart
way of Application!!!

infarmation Documend, The Bid Curm Apeiicalion Form and the

can contact NPCH 8l the foll free number: 18001201 740 and mai d; ipo. upi@mpcl.arg. in

BOOK RUNMNING LEAD MANAGERS

CLSA India Private Limited

&F Dalamal House, Mariman Paoint

Mumbai 400 021 Maharashira, India

Telephone: 81 22 GESD S04

E-mail: juniper.ipoiiclsa.com

Investor Grievance E-mail:

mvesior hedpdeskiclsa.com

Weobske: wanw.india clza com

Contact person: Prachae Dhun Contact Person: Prachi Chandgothiar Sidahan Thakur
SEBI Registration Mo.: IMMOOOO010351 SEBI| Registration Mo.: INMJQ0010619 SEBI Registration No.: INMDIC11170

AVAILABILITY OF THE RHP: Investors are advized to refer to the RHP and the “Risk Factors" beginning on page 35 of the RHP before apphving in the lzsue. Acopy of the RHP
will be made availabla on the websile of SEBI at www sebi_gov.in and is available on the websites of the BELMs, JM Financial Limited atwaws jmil.com; CLSA India Private Limitad
atwenw india clsa.com and ICIC| Securilies Limitad at www iccisecurities com, the wabsite of the Company, Juniper Hotels Limited atwww juniperhotels.com and the websites of
the Stock Exchanges, for BSE atwww bsendia.corn and for NSE Limited al www. nsindia,com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Fomm can be oblainad from the Registerad Office of cur Company, JUNIPER HOTELS LIMITED: Tel: +
91 22 6676 1000; BRLMs: JM Financial Limited, Tel; +91 22 6630 3030; CLSA India Private Limited, Tel: +81 22 6650 5050 and ICIC| Securities Limited, Tel; +391 22 6807 7100
and Syndicate Member: JM Financial Senvices Limiled, Tel: +#91 22 6136 3400 and at selecied locations of Sub-Syndicate Members (as given below], Registered Brokers,
=058z, Designatad RTA Locations and Designatad COP Locations for participating in the |ssue. Bid cum Application Forms will akso b available on the websites of the Stock
Exchanges at waww.bseindia_com and waww.nseindia.com and at all the Designated Branches of SCSEs, the list of which is available on the websites of the Stock Exchanges and
SEBI

SUB-SYNDICATE MEMBERS: Almondz Global Securities Lid.; Anand Rathi Share & Stock Brokers Lid.; Axis Capdal Lid.; Bajaj Financial Securities Lid.; Centrum Broking Lid
Cenfrum Wealth Management Lid.; Choice Equity Broking Private Limited; D8{International) Stock Brokers Lid.; Eureka Stock & Share Broking Services Lid.; Globe Capital
Markets Ltd.; HDFC Securities Lid.; 108 Capital Markeis and Securities Ltd.; IIFL Securities Ltd.; IIFL Wealth Management Lid.; JM Financial Services Limited; Jobanpuira Fiscal

A CITIC Securities
Company

& IcICI Securities

,IJM FINANCIAL

JM Financial Limited

7" Floor, Cnergy, Appasaheb hMarathe Mang
Prabhadesi, Muembai 400 025 Maharashira, India
Telephone: + 31 &2 GE30 3030

E-mail: juniperhotels.ipo@jmil.com

Investor Grievance E-mail:

grievance, ibdi@jmf.com

Webszite: www jmil.com

ICIG] Securities Limited

Telephone: +31 22 GE0T 7100

Investor Grievance E-mail:
customercare@icicisecunties.com
Wabsita: wiw icicisecunites. com

ICIC] ¥enture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbas 400 025 Maharashitra, India

E-mail; juniperhotels.ipoBicicisecurities.com

Contact Person: Mamrata Ravasia’ Gauray Mitial

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Ceniral Board of Direct Taxes notification dated
February 13, 2020 and read with press releazes dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsaguent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informabion on the ma obdects of cur Company, mvesions ara
requesied o se¢ “Hisfory and Cerlain Corporafe Matfers” beginning on page 233 of the RHP, The Memorandum of Associalion of cur Company B a material document for
ingpaction in relation tothe lzsue. For further detalls, see * Material Contracts and Documents for lnspeciion” baginning on page 742 of the BRHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As an the date of the RHP, the aulthonsed share capital of our Comgany is ¥ 3,000,000 000
divided into 300,000,000 Equity Shares of face walwe of T10 each. The issued, subscribed and pald-up Equity share capital of cur Comgany is T 1,725.023 840 dividad into
172,502,384 Equity Shares of face value of 10 each. For details of the capital struciure of our Company, see "Capital Strecture” beginning on page 113 ofthe RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the mitial signatenies of the Memorandum of Association of our Company along with their allotment are: Allofment of 1 Equsty Share each bo Ajay Choudhary and Anind
Surana. For detailz ofthe share capital history and capital structure of our Company see " Capital Structure” beginning on page 113 ofthe RHP.

LISTING: The Equity Shares to be offered thraugh the RHP are proposed to ba listed on the Stock Exchanges. Our Company has received in-principle approvals from the BSE and the
MN3E for the listing of the Equity Shares persuant fo lelters each dated Decamber 1, 2023, For the purpose of the ssue, NSE i5 the Designaled Steck Exchange. Asigned copy of the
FHF has been filed with the RoC and a signed copy of the Prospecius shall be fled with the RoC in accordance with Section 264} and Sechion 32 of the Companies Act, 2013 For
details of the materal contracts and decumants availabie for inspeciion from the date of the BHP up 1o the Bid/ Issue Closing Date, see “Material Contracts and Documents for
Inspection” beginning on page 742 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEBI only gives its observations on the offer documents and this does not constitute
approval of sither the lsswe or the spaciied sacunties stated in the Offer Document. The invastors are advized to refer 1o page BBS of the RHP fior the full text of the disdaimer clausa of
SEEBI

DISCLAIMER CLAUSE OF BSE: It is fo b= distincily understood that the permission given by BSE Limited should not in any way be deemed or constreed that the Red Herring
Prospectus has been cleared or approved by BSE Limited nor does it certify the correctness or completenass of any of the contents of the Red Herming Prospeciug. The inviestors are
advised 1o refer 1o the Riad Herring Prospectus for the full text of the disclaimer clause of the BSE Limited. Marchani Bankers shall ensura that the advertisarment includas the portion
related to "UPInow available in ASBAor retal investors.”

DISCLAIMER CLAUSE OF N3E (the Designated Stock Exchange): Ifis o be distincthy understood that the permission given by NSE should notin amy way be deemed or consbrued
that the Offer Document has been ceared or aporovied by NSE nor does if cerlify the comeciness or compheteness of any of the contents of the Offer Document. The investors ane
advised ko rafer to the Offer Document for the full text of the 'Disclaimer Clause of NSE'

GENERAL EISKS: Invesiments inequity and equity-related secunbes involve g dagres of nsk and mvestors should not imest amy funds in thes Issue unless they can afford to fake the
risk of kosing their entire iwestiment. Inwestors ane adwised io read the risk faciors carefully before taking an invesiment decision in this |ssue. For taking an investment decision,
irvestars must rety on thair own examination of our Comparny and the Issue, including the risks invobved. The Equity Shares in the [ssus have not Been recemmendead or approved by
SEBI, nordoes SEBI guarantes the acouracy oradequacy of the contents of the RHP, Speciiic attention of te investors is invited to "Hisk Factors " beginning on page 33 ofthe RHP

UPI-Now available in ASBA for Retail Individual Investors and Non Instituticnal Investor applying in public issues where the application amount is up to 7 0.50 million applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual
Investors and Mon-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to usa the facility of linked anline trading, demat and bank account. Investors are required to ensure that the bank account used
for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular No. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

ASBA has o be avalod by all the inveslors axceptAnchar investors, UPHmay be avaled by (1) Relai individuasl Bidders in the Ratal Portian; (1] Non-instilutional investors will an application size of uo to¥ 050 million i the Non-instilutiorad Poftion, Foe delais on the ASBA and UPY process, plaase rafer
to the dedals given in fhe Bid Cuny dpplicalion Form and at-nuge*' prospectus and slso please refer o the sechion “Isswe Procedure " on page 705 of the RHP. The process iz &lso svailable on the website of dszociation o

finvesimend Bankers of indis (“AIBF) and Stock Exchanges amd in the Genersl

Abidged Prospecius can be downioaded from the websites of BEE Limiled ["BSE") and Nalional Slock Exchange of indis Limiled "NSE", and logether with B3E, Ihe “Stock Exchanges’) and can be oblaimed fram the sl of banks that is
displayed on fhe website of SEB af www sebi goviniseliwetyothenihardstion. do?doRecogmisedFpi= yes&inimio=25 and hfpsfwww. sebi govindsebiwetyother\Otherdction. doYdoRecognizedrpi=yes &infmid=43, respeciively a5 upoated from fime fo fime. Forthe bstof UP! apps and banks Dve on
PO, phease referto the link; wiw sebi gowmn, UPT Bidders Bidding usimg the UF! Mechanizm may apply throwgh the 50583 and mobile applications whose names appear on the website of SEE.' 85 updlsted from fime to fime. 1CICT Bank Limifed and Kodak Mahindra Bank Limited hawe been sppoiied
as the Spongor Banks for the lssue, in accondance wath the requirements of SEB! circufardated November 1, 2018 a5 amended. Forlssue related guenas, please conlact the Book Running Lead Managers "BRLM:") on thair respechive ermai 105 as menfoned below. For UPT relaled quenes, nvesiors

REGISTRAR TO THE ISSUE

A KFINTECH

[ = ivEew " EEAFEFEET &8
KFin Technologies Limited [farmery known as KFin
Techmologies Frivate Limifed)
Sedenium, Tower-B, Plot Mo. 31 & 32, Gachibowli, Financial District
Manakramguda, Senlingarmpally Hyderabad 500 032 Telangana, India
Telephone; +91 40 6716 22221 1500 309 4001
E-mail: jhlipo@kfintech.com
Website: www hinfzch.com
Investor Grievance E-mall: esvward ris@kfintech.com
Contact Person: M. Murali Krishna
SEBI Registration Mo.: INRIJO000221

Services Pvt. Ltd.; Kantiksl Chhaganlal Securities P. Lid.; Kevnote Capial Limited; BJMC Capital Markets Lid.; Kotak Securities Limited; LEP Securities Lid. ; Inventure Growth &
Securities Ltd.: Matilal Cswal Financials services Lid.; Muvama Wealth and Invesiment Limited (Formety known as Edefweiss Broking Limited); Prabhudas LEadhar Pyt Lid.;
Fravin Fatilal Share and Stock Brokers Lid.; Religare Broking Ltd.; RE Equity Brokers Pvi Lid.; SBICAP Securibies Lid.; Sharekhan Lid.; SMC Global Securities Ltd ; Systematix
shares and 3tocks {India ) Limited; Trade Bulls Securiies (F) Ltd. and YES Secunfies Lid,

ESCROW COLLECTION BANK AND REFUMD BANK: |CICI Bank Limited. | PUBLIC ISSUE ACCOUNT BANK: Kotak Mahindra Bank Limsted.

SPONSOR BANKS: ICICI Bank Lemited and Kotak Mahindra Bank Limitad,

UPI: LIP| Bidders can alzo Bid throwgh UPI Mechanism

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Sandeap L. Joshi

Junipar Holels Limited

Off Western Express Highway, Santacruz East,

Mumbai 406 055 Maharashira, Incha

Tel: +31 22 6676 1000; E-mail: compliancecficen@nmiperhotets.com
Website: wanw juniperhotels.com

Investars may contact our Lompany Secretany and Compliance Officer or
the Registrar to the Issue in case of any pre-kssue or post-lzsue related
problems, such as non-recalipl of letters of Allolrmen], non-cradst of Allothed
Equety Shares in the respective benefciary accaunt, non-recaipt of refund
orders or non-receipd of funds by efiectronic mode. For all Issue related
quenes and for redressal of cormplamizs, Investors may also write 1o the
BRLMs.

For JUNIPER HOTELS LIMITED

On behall of the Board of Directors

Sd-

Sandeap L. Joshi

Comipany Secratary & Compliance Officer

Place: Mumbai
Date; Febauary 14, 2024

JUNIPER HOTELS LIMITED is proposing. subject to receipt of requisite approvals, markel conditions and other considerations, to make an inital public offer of its Equity Shares and has filed a red herring prospectus daled Februany 13, 2024 with the RoC. The RHP is made available on the websile of the SEBI al www.sebi.gov.in as wel as on the websile of the BRLMs
2., JM Financzal Limited at wew jmi com; CLSA India Private Limited &t weanw.india.clsa.com and [CIC] Securibes Limited &t wwwicicisecurities.com, the website of the NSE at www.nseindia.com and the website of the BSE at www.bseindia.com and the website of the Company at waw juniperhotels.com. Any potential investor should note that mvesiment m equity
shares imvaolves a high degree of isk and for details relating to such risks, please see the section lited “Rfsk Factors " begining on page 35 of the RHP: Patential investars should not rely on the DREHP for making any investrent decision Butcan only raly on the infarmation included in the Red Herring Prospechus.

The Equily Shares have nol been and will not be regisiered under the ULS. Sscurities Act of 1933, as amended ("U.S. Securities Act’) or any stale securibes laws in the Uniled Stales, and unless so registered, may nol be offered or sold within the United States, except pursuant 1o an exemption from. or in & transachion not subgct 1o, the registration requirements

of the U.5. Securities Act and applicable L. 5. stale securities laws. Accordingly, the Equity Shares
United States.

.-.. . .r... .

www . readwhere . com

&z being offered and sold outside the United Siates in "offshore fransactions™ as defined in and in refiance on Regulation 5 and the applicable lews of each jurisdiction where such offers and sales occur, There will be no public offering of Equity Shares in the
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