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This is a public announcement for information purposes only and is not a does not invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance it Chanler I1of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (*SEBI ICDR Regulations”).
. J Registered and Corporate O‘Iﬁce Unit No. 203, 204, 205 & 206, Opposite TMC Office Centrum IT Park, Neal Sztkar Hotel, Thane Wesl Tl\ane 400 604, Maharashtra, India. Tel: +91 22 6885 8000
Contact Person: Ashish Soni, Company Secretary and Compliance Officer; Tel: + 91 22 6885 8000. E-mail: com; Website: Corporate Identity Number: U23268MH2010PLC204223
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ARVIND KAMATH, GOUTAM RAMPELLI AND DIPAK KACHARULAL BHARUKA

INITIAL PUBLIC OFFERING OF UP TO[] EQUITY SHARES OF FACE VALUE OF X 2EACH *EQUITY SHARES) OF JNKINDIALIMITED (0 AT APRICE OF [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF X [-] PER EQUITV SHARE) (THE “OFFER PRICE”). AGGREGATING UPTOZ [e]
MILLI UPTO [¢] EQUITY 'T033,000.00 MILLION (“FRESH ISSUE" jANDAN OFFER FOR SALEOFUPTOBJH 052 EQUITY E"). THE OFFER

[e1% M

DETAILS OF THE OFFER FOR SALE
No. of Equity Shares Offered of face value of ¥ 2 each
1,122,807
2,432,749
4,397,661
467,835

Name of Selling
‘Goutam Rampelli
JNK Global Co., Ltd. (formerly known as JNK Heaters Co. Ltd)
Mascot Capital and Marketing Private Limited Promoter Selling
Milind Joshi Individual Selling
" As certified by Statutory Auditor (having FRN No.101745W) pursuant to the certificate dated April 15, 2024.
We are in the business of manufacturing the process fired heaters, reformers and cracking furnaces (together, the “Heating Equipment”) that are required
in process industries such as for oil and gas refineries, petrochemical and fertilizer industries.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer
PRICE BAND: %395 TO %415 PER EQUITY SHARE OF FACE VALUE OF X2 EACH
THE FLOOR PRICE IS 197.50 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 207.50 TIMES THE FACE VALUE OF THE EQUITY SHARES
BIDS CAN BE MADE FOR A MINIMUM OF 36 EQUITY SHARES AND IN MULTIPLES OF 36 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated April 16, 2024, the above provided
price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 116-123 of the RHP vis-a-vis the weighted average
cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on pages 116-123 of the RHP and
provided below in this advertisement.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the
risks involved and notrely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

Type
Promoter Selling
Promoter Selling

Weighted average cost of

ion per Equity Share”(in %)
3

0.13
0.13
4.38

1. Significant portion of revenue from Contracting Customers: We have derived
54.63%, 72.53%, 74.71% and 66.72% of our revenue from operations from orders

which are contracted to us by Contracting Customers for the nine months ended
December 31,2023, Fiscals 2023, 2022 and 2021, respectively. In the event we are
unable to obtain new projects from Contracting customers, our revenue from
operations, cash flows and financial conditions will be materially and adversely
affected.

. Risk associated with New Order Book: Our Company has received 5 orders, 12
orders, 9 orders and 11 orders of X 2,265.47 million, % 7,712.74 million, T 6,284.95
million and ¥ 2,114.52 million, respectively, for nine months ended December 31,
2023, Fiscals 2023, 2022, 2021, respectively. The number of orders we have
received in the past, our existing Order Book and our growth rate may not be
indicative of the number of orders we will receive in future. The order wins and
any delays in execution of our orders expose us to time and cost overruns and
variability in revenue, materially and adversely impacting our revenue from
operations, cash flows and financial conditions.

3. Dependence on our Corporate Promoter, JNK Global Co. Ltd. (formerly known
as JNK Heaters Co. Ltd.): Our revenue share from projects awarded to us by or
with support of our Corporate Promoter, JNK Global Co., Ltd., contributed
27.08%, 54.39%, 73.85% and 54.53% of our total revenue for the nine months
ended December 31, 2023, Fiscals 2023, 2022 and 2021, respectively. Further, we
use the logo and trademark of one of our Corporate Promoter, JNK Global Co.
Limited (formerly known as JNK Heaters Co. Ltd.), as per the Co-operation
Agreement dated May 17, 2023, and do not have any trademark or logo
registered in our name. Any kind of disassociation or default on contractual
obligations or termination of contract could have an adverse impact on our
business, results of operations and cash flows.

4. Raw materials related risk: We do not enter into any long-term contracts with our
suppliers and have incurred 49.79%, 40.29%, 37.32% and 22.01% of our total
expenses towards cost of goods used for the nine months ended December 31,
2023, Fiscals 2023, 2022 and 2021, respectively. Any variation in the agreed
terms of the orders or contracts would create an adverse impact on our
business. The loss of any of our existing suppliers as a result of termination of
existing contracts, may adversely affect our flow of operations.

5. Industry related risk: Our business is heavily dependent on the capital
expenditure of oil and gas refineries, petrochemical and fertilizers industries as
they are the primary Customers for Heating Equipment. Any fluctuations in the
oil and gas prices, whether in India or overseas, would create an impact on the

N

capital expenditure plans of oil and gas refineries, petrochemical and fertilizers
industries. Any downside in the capital expenditure of oil and gas,
petrochemical and fertilizers industry would create an adverse impact on our
revenue from operations, cash flows and financial conditions.

6. Dependence on Heating Equipment: Our product portfolio is categorised into
two segments (a) Heating Equipment; and (b) Flares and incinerators and
others. We have derived 92.82%, 82.49%, 88.13% and 88.29% of our revenue
from operations for the nine months ended December 31, 2023, Fiscals 2023,
2022 and 2021, from sales of Heating Equipment. Loss or decline in the demand
of such Heating Equipment may result in an adverse effect on our business,
revenue from operations and financial condition.

7. High working capital requirement: Our Company has a high working capital
requirement and working capital projections made by our Company are based
on our management's assumptions. On a standalone basis, our net working
capital turnover ratio was 1.50, 3.02, 11.65 and 3.14 as on nine months ended
December 31,2023 and as on March 31, 2023, March 31, 2022 and March 31, 2021,
respectively. Our inability to meet our present working capital requirements or
our enhanced working capital requirements will have an adverse impact on our
results of operation, business and financial condition. Further, we intend to use
T 2,626.90 million towards funding working capital requirements of our
Company, from the proceeds of the Offer.

8. We are unable to trace some of the historical records and there have been
certain instances of regulatory non-compliances in the past which may subject
us to regulatory actions and penalties.

9. Our Company will not receive any proceeds from the Offer for Sale. The Selling
Shareholders shall be entitled to proceeds from the Offer for Sale.

10. The Price/ Earnings ratio based on diluted EPS for Fiscal 2023 for our Company
at the upper end of the price band is as high as 41.54 as compared to the Nifty
Fifty P/E Ratio (as on April 5,2024) 0f 23.07.

11. Highest average cost of acquisition of Equity Shares for the Selling
Shareholders in the Offer is T4.38, and Offer Price at the upper end of the price
band isT415.

12. The weighted average return on net worth for our Company for Fiscal 2021,

Fiscal 2022 and Fiscal 2023 is 55.36%.

Details of Weighted average cost of acquisition ("WACA") of all Equity Shares

transacted in last three years, eighteen months and one year immediately

preceding the date of the RHP.

13.

Continued on next page.
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Period Weighted average | Cap Price is ‘x’ times |Range of acquisition| | 14.Weighted average cost of acquisition compared to Floor Price and Cap Price:
cost of acquisition| the weighted average, price: lowest price - | [ Type of past transactions WACA Floor Price | Cap Price
(in) cost of acquisition | highest price (in %) (in%) (i.e. T 395) | (i.e. T 415)
Last onepyeal 200 207.50 2.00-2.00 WACA of primary issuances Nil N.A. N.A.
Z::i?:l?e the during 3 years prior to the RHP
Red Herring WACA of secondary issuances | 70 (for face value of 5.64 5.93
Prospectus during 3 years prior to the RHP Equity Shares of
Last 18 months 2.00 207.50 2.00-2.00 %2 each)
preceding the As certified by Statutory Auditor, (having FRN No. 101745W) by their certificate dated April 17, 2024
date of the 15.Two BRLMs associated with the Offer have handled 56 public issues in the
Red Herring past three years, out of which 17 issues closed below the offer price on listing
Prospectus date.
Last three 20.82 19.93 2.00-70.00 Name of the BRLMs Total Issues closed below
years preceding issues | IPO price on listing date
the date of the IIFL Securities Limited* 19 7
Red Herring ICICI Securities Limited* 28 8
Prospectus’ Common Issues handled by the BRLMs 9 2
As certified by Statutory Auditor, (having FRN No.101745W) by way of certificate dated April 17, 2024. | | Total 56 17

*Excludes Equity Shares issued pursuantto bonus issuance

Set out below are the details of the transfer by one of our Promoters, Dipak Kacharulal Bharuka to Bharuka Family Private Trust and from Bharuka Family Private Trustto

Dipak Kacharulal Bharuka:

*Issues handled where there were no common BRLMs.

Date of Name of Name of Nature of | Number of | Transfer Price per | Number of Equity Shares
Transaction/ Transferor Transferee/Acquirer Transfer | Equity Shares | Equity Shares held post completion
Transfer [Allottee Transferred (in%) of the transfer
November 30, Dipak Kacharulal Bharuka Bharuka Family Private Trust Gift 4,960,000 Nil Nil
2023 managed by Amicorp Trustees
India Private Limited
January 30, Bharuka Family Private Trust Dipak Kacharulal Bharuka Gift 4,960,000 Nil Nil
2024 managed by Amicorp Trustees
India Private Limited
BIDI OFFER PROGRAMME BID/ OFFER CLOSES AY*
An indicative timetable in respect of the 0":: ;Hsei olf!’o;:IgoE;:m
Submission of Bids (other than Bids from Anchor Investors):
Bid/ Offer Period (except the Bid/ Offer Closing Date) Modification/ of Bids
I Only Time (1ST)) Upward Revision of Bids by QIBs and Non-Institutional Bidders categories” [ O_nly between j0.00 am. and up to 5:00 p.m. IST on
Bid/ Offer Closing Date* Bid/ Offer Closing Date

Submission of Electronic Applications (Online ASBA fhrough 3-in-1 accounts)
Submission of Electronic Applications (Bank ASBA through Online channels like
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where
Bid Amount is up to ¥500,000)

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual

Only between 10:00 am and 5:00 pm IST
Only between 10:00 am and 4.00 pm IST

Only between 10:00 am and 3:00 pm IST

Upward or downward Revision of Bids or cancellation of Bids by RIBs | Only between 10-00 am and 5:00 pm IST
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date.

* QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids.

Post Offer Schedule:
Event Indicative Date
Bid/ Offer Closing Date April 25, 2024

Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications where Bid Amount is more than 500,000

Only between 10:00 am and 100 pm IST
Only between 10:00 am and 12:00 pm IST

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account
Credlt of the Equity Shares to demat accounts of Allottees

On or about April 26, 2024
On or about April 29, 2024
On or about April 29, 2024

of trading of the Equity Shares on the Stock Exchanges On or about April 30, 2024

THE EQUITY SHAI OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE A N

Band, the Bid/ Offer Band, subject to the Direct’
total Bid/Of 10 W Days. In cases of king strike or similar s, for  February 13, June 25,2021, 17,2021 and March 28,
oo e oot i e e e Ot Pere o s mimamer e orngDays suecc e B oner Poiod vl omeing 10 ioing Doy ATy CONTENTS OF THE MEHORANDUM OF ASSOGIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For ol cn the main ect ofu Compary.
revision in the Price Band, and the revised Bid/ Offer Period, if applicable,
150 by indicating the changs on e webses of e BRLMS and at e ferminal ofthe Memoors of e Syndicats and by nmton fo Desgnated dthe  groommntior e Forforor ot e Tnspection pany
Sponsor Bank(s). p
N P - LIABILITY OF
The Of 19(2)(b) of tracts . |957 SCRR"), 31ofthe SEBIICDR
Regultons. The Ofer (b bt e AVOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: A5 on he ato of e RH, h authored s capial of o Company i
PRSI bsis o Qualfed Instuioral Buyers (QIBS ) (e QIE Porton’) Company i 200,000, info 100,000,000 Equity Shares offace value of 22 each, The issued, subscribed and paicup Eqity share capital of our Company i % 96,764,000
f the QIB PONOI’\ tONIquV jith the SEBIICDR dWIded into 48,392,000 Equity Shares of face value of T 2 each. For details of the capital structure of our Company, see “Capital Structure” beginning on page 91 of the
Regulahons(me“Anchnrlnvestaranun Jofwh bect
Fudsato InesirsAchor invostr Allocation Price. wnc n Waves O THENTAL TOTHE oF OF OUR CONPANYAND THE NUIBER OF EQUITY SHARES SUBSCRIBED
énchorlnveﬂor Porton, rInvestor Porto) the“Net QIB Porll:rn ) Futer ShofteNe gy THE: The il ) CompanyweroraalKaaiandU
b ect 10, Fo four Company see S1ofoRp
s b y
ofthe Net QB Porton sha be d 2 aes oervani nchor i " s subect o g B‘ds D8NG | |STING: The Equity Shares offered through the RHP are proposed o be listed on the Stock Exchanges. Our Company has received in-principle approvals from BSE and
received at or above the Offer Price. Further, not less than 15% of the Offer shall allocation ry’) of
rehsors Caiy i n s Mot han € 200000 e % NSE forlsingofthe Eqiy Shares pursuant o heiletersdated November 20, 2023 and November 30 2023, respacvely Forthe puposes of e Ofer, NSE shal e the

which one-third of the Non»lnsﬁwnuna\ Categmy shall be available for allocation to N
0. d i

1,000,000 and
under-subscription in either of these two sub-categories of the Non-Institutional Ca(egory may be allﬂcaled to B\dders in the other sub-category of the Non-Insfitutional

Designated Stock Exchange. A signed copy of the RHP has been filed wilh the RoC and the signed copy of the Prospectus shall be filed with the RoC in accordance with
Seclion 26(4)of the Companies Act, 2013. Fordetais of the maleril conracls and documents available fofinspection rom th date of the RHP up o the Bid/Offer Closing

Category in accordance wilh the SEBI ICDR Regulanons subjectfo vahd Bids being received af or above the Offer Price. Furiher, notless than 35% of the Offer shall be Date, see page445ofthe RHP.
available for ) , subject DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (*SEBI'): SEBI only gves s observatons on the ofer documents and tis does ot
0ore o Ofer i Al Bdders crop ncno s mandalon\y pariial i O only o gnlcaon Sppory Bocked Ao ASBA) the Offeror e spe Offer Document. torefer o page 359 of he RHP forhe full textof the
UPI B U disclaimer
byihe Se Cerlied T Cee) o pasitlo i Ui eghanim sa be. Anchor DISCLAIMER CLAUSE OF BSE: s o oy BSE Limited should noti b PeRHP
theAnchor Invesor Poron ough lhe ASBA process. For Gtals,sce “Offer Procedure”on page 331 of he RHP. oprovedby ’ ety ! othepags
D, 0 4 UPI 361 forthe full text of
Bidders bidding mrough m Pl Mechamsmj in the Depository database, ofherwise, the 8id cum Application Form e iabtobe rejected. Eldders/N)pllcam DISCLAIMER: ';\:;A(')J"s;g;umem e Vs A that e e deemedr

the PAN, DP ID

Client D and UPI ID (for UPI Bi iddi gt A.Amm Bid cu

, the Bic

istrar to the Offer,
the depositories. These Demographic Details may be used, among nther things, for giving Allotment Advice or unblockmg of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the

GENERAL

Offer. For

decision, investors must I‘ely on their own examination of our Company and the Offer, mcludmg (he risks |nvolved The Equ\ly Shares have not been recommended or

P y delay ole  approved by the SEB, nor adequacy of “Risk Factors”on page
risk. 31 ofthe RHP.
UPI d Ny Investor h licat is up o< 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail
ASBA* S|mple, Safe, Smart ‘ ’Fl’ N o
way of o their PAN. Bidders pl ofificati y 13,2020 and press release dated June 25, 2021 read
wiith press release dated Semmhern 2021, CBDT CircularNo.7 30, 2023,
“Applications Supported by Blocked Amount | ASBAh: Investors. UPImay ( Retail Category; i) N z 00, " . For ASBAand UPI
(“ASBA") is a better way of applying to offers by | proc i inthe Bi le “Offer Procedure” on page 381 of the RHP. Th (“AIBI’)
simply blocking the fund in the bank account, | and Stock The Bid Cum Appli p BSE Limied (BSE) and National Stock Exchange o India Limited (NS and/ogetter with BSE, the ‘Stock
For furtherdelals,check scolon on ASBA. | Biest Sl Eor oAl Forthe st of L 0, p/:ase referto me;mk govin. L i UPIM as
Mandatory in public issues. ime. ICICI Bank Li DFC Bank Limited h i Banks for the Offer. it i i datox 1, For Offer i
No cheque will be accepted. 1 “BRLMS’) i il ‘ or Y ber: 18001201 00, UDI@NGLOraLin.
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER 'COMPANY SECRETARY AND COMPLIANCE OFFICER
Ashish Soni
JINK INDIA LIMITED

IFL securITIES

IIFL Securities Limited
24" Floor, One Locha Piace, Senapati Bapat Marg
Lower Parel (West), Mumbai 400 013 Maharashire, India

ICICI Securities

ICICI Securities Limited
CICI Verture House, Appasaheb Marathe Marg,
Prabhadevi, Mumbai 400 025 Maharashirz, India

L!NKIntime

Link Intime India Private Limited
C-101, 1 Floor, 247 Park, L.B.S. Marg, Vikhroli West
Mumbai 400 083 Maharashtra, India

UnitNo. 203, 204, 205 & 206, Opposite TMC Office, Centrum IT Park,
Near Satkar Hotel, Thane -West Thane 400 604 Maharashtra, India
Tel: + 91 22 6885 8000; E-mail: compliance @jnkinda.com
Website: com

Tol: +91 22 4646 4728; E-mail: jk.po@ificap.com
Investor grievance e-mail: ig.b@iflcap.com
Website: wwwiicap.com

Contact person; Mukesh Garg/ Pawan Jain

SEBI registration no.: INV000010840

Tel: +9122 6807 7100; E-mail: jnk.ipo@icicisecurities.com
Investor grievance e-mail: customercare@icicisecurities.com
Website: www.icicisecurities.com

Contact person: Namrata Ravasial Harsh Thakkar

SEBI regisira(ion no.: INM000011179

Tel: +91 810 811 4949; E-mail: jnkindia.

Website: vww.linkintime.co.in

Investor grievance e-mail: jnkindia ipo@linkintime.co.in
Contact person: Shanti Gopalkrishnan

SEBI Reglstra!lon No.: INR000004058

ompliance Officer or the Registrar to the Offerin
case of any pre-Offr r post-Offer rlated grievances including non-feceipt o leters of Aliment,
non-cledn of Allul'ed Eqully Shares in me respective beneficiary account, non-t receipt of refund
order it etc. Foral Offer redressal
ofcomplin Invesors may kewrto e BRLIS

f the BRLMs, \IFL Seculmes le\led at wwwiflcap.cor
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and orNSE Limiled atwww.nseindia.com

AVAILABILITY OF ThE fthe Abridged i
india.com, ww.ifcap.com, i i in respectivel

AVAILABILITVDFBIDCUMAPP' F

4050 7000; BRLMS: IFL Securifes Limitd, Tek: 49122 4646 4728 and ICICI Securtes lened Te\ 491 22 6807 7100 and §y
SCSBs, Designated RTA Locati 'd Des

the Company, the BRLIs and the Registrar fo the:

om
Ltd, SMC td,

Fmancml Services | Lid Jubanpu(m Fiscal Services Pvt. Ltd, Kotak Sec Ltd, LKP
Limited), Prabhudas Ll\adhar PvtLid,

td, Finwizard log)
L, & Securites Ltd, Motlal O

Brokers Ltd, RR Eq
td,

imited, HDFC Securities Ltd, JM
td, Nuvama Wealth
Lid, SBI Caps Sharekhan

Office of our C\)mpany‘ JNKINDIA LIMITED: Te\ +( 91)33

L
UPI: UPI Bidders can also Bid through UPI Mechanism.

\C\C\ BankLimited. | PUBLIC OFFER BANK/SPONSOR BANK: HDFC Bank Limited.

d CDP Locations for

the Offer. id wmAppllcanon

Bs, the list of which

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Ltd, Axis Cam(al Ltd, Centrum Wealth Managemenl Ltd, Choice Eqully Broklng Private Limited,

Place: Mumbai
Date: Aprl 24, 2024

For JNK INDIA LIMITED

Sd-
Ashish Soni
Company Secretary & Compliance Officer
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