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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Mot for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of BSE Limited
("BSE") and National Stock Exchange of India Limited ("NSE" and together with BSE, the "Stock Exchanges®) in compliance with Chapter || of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).
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CHEMICALS

J.G.CHEMICALS LIMITED

Qur Company was initialty formed as a partnership firm on March 15, 1875 under the name °J.G.Chemicals® at West Bengal as a parinership at will which was regestered under the Indian Parnership Act, 1832 with the Registrar of Firms, Wesi Bengal in 1883. Subsequently, the parinership firm was converted into a joind stock company and was registered as a private
limited company in the name and style *J.G.Chemicals Private Limited” pursuant to a cedificate of incorporation daled June 28, 2001, isswed by RoC, in acoondance with provisions of the Companies Act, 1956, Thereafier, purstant to a resolution passed at the meating of the Board of Déreciors held on March 18, 2022, and a special resolution of the Shareholders al the
EGM held on April 30, 2022, the name of our Company was changed o J.G.Chemicals Limited, persuant to its conversion into a public limited company. A fresh certificate of incorporation dated May 24, 2022, consequent upon conversion, was issued by the RoC., For details relating fo changes in the name and registered office of our Company, please see section titled
History ang Canain Corporate Matlars” on page 203 of the red harring prospecius dated February 27, 2024 ("RHP” or "Red Herring Prospectus”) filad with RoC.
Corporate identity Number: Li24100WE2001PLCIECEED
Registerad Office: Advantz Infinity @ 5, 15th Floor, Unit 1511, Plot 5 Block - BN, Sector - W, Salt Lake Electronics Cormplex, Bidhan Nagar Ci Markel, North 24 Parganas, Sallake, West Bengal, 700 091, India;
Tel: +31 33 4014 (100; Contact Person: Swali Poddar, Websita: wew jgcham.com; E-mall: corporatei@jgehem.com
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OUR PROMOTERS: SURESH JHUNJHUNWALA, ANIRUDH JHUNJHUNWALA AND ANUJ JHUNJHUNWALA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T 10/- EACH (*"EQUITY SHARES") OF J.G.CHEMICALS LIMITED (“"COMPANY™ OR “ISSUER”™) FOR CASH AT A PRICE OF ¥ [«] PER EQUITY SHARE {(INCLUDING A SHARE PREMIUM OF 7 [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [«] MILLION
("OFFER™) COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,650.00 MILLION BY OUR COMPANY (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 3,900,000 EQUNTY SHARES AGGREGATING UP TO [«] BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE™) COMPRISING UP TO 2,028,900
EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY VISION PROJECTS & FINVEST PRIVATE LIMITED, UP TO 1,100 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY JAYANTI COMMERCIAL LIMITED, UP TO 1,260,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SURESH KUMAR JHUNJHUNWALA (HUF), AND UP
TOE10,000 EQUITY SHARES AGGREGATING UP TO T[] MILLION BY ANIRUDH JHUNJHUNWALA (HUF) (COLLECTIVELY, THE“SELLING SHAREHOLDERS"AND SUCH EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF OFFERED SHARES/AMOUNT (IN ) WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)
Vision Projects & Finvest Private Limited Promoter Group Up to 2,028,900 Equity Shares aggregating up to ¥ [«] million 0.38*
Jayanti Commercial Limited Promoter Group Up to 1,100 Equity Shares aggregating up to ¥ [«] million 0.38*

0.38*
0.38*

Suresh Kumar Jhunjhunwala (HUF) Promater Group
Anirudh Jhunjhunwala (HUF) Promoter Group
* As certified by S. Jaykishan, Chartered Accountants by way of their certificate dated February 26, 2024

We are the largest manufacturer of zinc oxides in India and among the top ten manufacturers of zinc oxides globally (Source: CARE Report)

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer
PRICE BAND: 3210 TO 3221 PER EQUITY SHARE OF FACE VALUE OF X10/- EACH
THE FLOOR PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE LOWER END OF THE PRICE BAND (I.E. FLOOR PRICE) IS 12.12 TIMES AND AT THE

UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 12.76 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE/EARNINGS RATIO OF 31.48 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 28, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the '‘Basis for Offer Price'section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the '‘Basis for Offer Price'section on page 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and notrely on any
otherexternal sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

Up to 1,260,000 Equity Shares aggregating up to < [«] million
Up to 610,000 Equity Shares aggregating up to ¥ [e] million

Complete Dependence on sale of single product, i.e. zinc oxide: Our supplies are negotiated at the time of issuance of purchase order
business is almost completely dependent on the sale of one and the pricing is either determined on a spot basis or linked to a
principal product i.e. zinc oxide (in various grades) and any formula basis the LME pricing of zinc. Shortage of raw materials
reduction in the demand of the same may have an adverse effect on would lead to our estimates being adversely affected, resulting in
our business and financial performance. Our revenue from loss of our business and an adverse impact on our results of
operations contributed by the sale of all types/ grades of zinc oxide operations, cash flows and financial condition.
was T 4,863.22 million, ¥ 7,842.31 million, ¥ 6,125.07 million and ¥ 8. Risk from use of Hazardous Substance: We are subject to certain
4,339.90 million for the nine months period ended December 31, 2023 risks consequent to our operations involving the manufacture,
and Fiscals 2023, Fiscal 2022 and Fiscal 2021, which translates to usage and storage of various hazardous substances.
99.03%, 98.75%, 98.30% and 98.54%, of our total income, 9. No prior experience in operating a R&D facility: As a part of our
respectively. Objects of the Offer, we intend to set up an R&D center at our
Significant Dependence on Material Subsidiary: We are significantly Naidupeta Facility. Our Company has not incurred any identifiable
dependent on the business operations of our material subsidiary i.e. expenses towards R&D in Fiscal 2023, Fiscal 2022 and Fiscal 2021
BDJ Oxides Private Limited and any deterioration in the performance and the nine months period ended December 31, 2023.
of our material subsidiary may adversely affect our business, 10, New Product Risk: In accordance with our strategy to diversify our
financial condition and results of operations. Our Material product offerings and enter into new verticals, we intend to gradually
Subsidiary contributes 63.83%, 57.60%, 58.20% and 57.63% for the increase the production of pharmaceutical grade zinc oxide and also
nine months period ended December 31, 2023 and Fiscals 2023, intend to cater to the demand for active zinc oxide grade, which is
Fiscal 2022 and Fiscal 2021, respectively to our Revenue from extensively used in electronics, high-end specialty chemicals and
Operations onaconsolidated basis. other niche applications, petroleum and environmental protection
Customer Concentration: We derive a significant part of our revenue industries as well as other zinc based chemicals and nutrients which
from select customers. If one or more of such customers choose not find application in agriculture, micro-nutrients and zinc based feeds
to Et_IUI'CE thEiI‘ r&quir&m'ﬂnts_ fl'nl'l'l us, our bUSinESE, ﬂ“ﬂ“'ﬂial & additivaa_ If any new prnductﬁ that we may pruduca are not as
condition and results of operations may be adversely affected. Our successful as we anticipate, our business, cash flows, results of
tﬂ'p 10 customers contributed ¥ 3,745.72 million, 3 5,969.78 million, 4 npﬂratlnns and financial conditions may be adg&m&|¥ affected.
4,634.99 million and < 3,337.20 million G'ﬂ'“EtitUting 77.02%, 76.09%, 11. No Longterm agreements: We do not have |nng term agreements
75.63% and 76.67% of our revenue from ﬂpErﬂtiDnﬁ, as on nine with our customers and mly on purchase orders for de“vﬂry of our
months pﬂrind ended December 31, 2023 and in Fiscal 2023, Fiscal prnducts_ Lnss Df one or more .n.f our customers or a raductinn in
2022 and Fiscal 2021, respectively their demand for our products could adversely affect our business,
Unregistered Trademark: Our logo is not registered as a trademark. If results of operations and financial condition.
we are unable to protect our intellectual property rights, our| 12 The Price/Earnings ratio based on diluted EPS for latest full financial
business, financial condition and results of operations may be year 2023 for the issuer at the upper end of the Price band is as high
adversely affected. _ . as 12.76 as compared to the average industry peer group PE ratio of
Competition Risk: We operate in a competitive industry with a few 31.48.
organised manufacturers that produce competing products, bothin| 13 Average cost of acquisition of equity shares for the selling
India and internationally. Any inability to compete effectively may shareholders in IPO is 0.38 and offer price at upper end of the price
lead to a lower market share or reduced operating margins. Our band is Z 221.
foreign competitors may be able to supply similar products at lower 14 - ygighted Average Return on Net Worth for Fiscal 2023, 2022 and
prices due to proximity to our customers, larger scale of operations 2021 is 26.38%. ’
g';d ::5::;“::“;5 ﬁ::::f::andlir:‘clt::'::l;f*pI::ltJI;:rc{‘: u;:?:ih of rubiber 15. Weighted average cost of acquisition of all shares transacted (i) in
—'J—E'J—,,;, . y 5 the preceding three years, (ii) in the preceding one year, and (iii) in the
revenue from operations on a consolidated basis for the nine grnspal:t?.ls' P 9 9
months period ended December 31, 2023 and Fiscals 2023, Fiscal '
2022 and Fiscal 2021 respectively. Our operations are heavily Period Welghted tﬁppair E“g n:; Ran_g?t;:f
dependent on the rubber and tyre industry and there is a lack of avarag: i . g;;f .a':'x, aicq:_.uf “"t
diversification in our business across other Application Industries. costo (l.e. ) Is R LSS
Dependence on Overseas Suppliers: Our business is heavily acquisition times the price-Highest
<) weighted price (in )
dependent on procurement of raw materials from overseas {
suppliers. Since we do not usually enter into long-term supply average cost
contracts with our suppliers of Zinc Dross and typically, we source of acquisition s
Zinc Dross from domestic and international third-party suppliers,| Last one year 0.39 566.67 0-39*
including steel galvanizers by way of issuing purchase orders or by | Last 18 months 0.39 566.67 0.39
participating in online auctions and our business is heavily| Last three years | 0.07 . 3,157.14 Nil to 0.39
dependent on procurement of raw materials from overseas *There was nnly 1 transaction durlng the last 1 year and 18 months.
suppliers. The terms and production volumes of our raw material Accordingly, the range of acquisition price has not been provided.
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16. Weighted average cost of acquisition, floor price and cap price scheme of merger*, during
Types of ' Weighted | Floor  Cap the 18 months preceding
transactions average cost price* price* the date of this Red

of acquisition (i.e. ¥ (i.e. ¥ Herring Prospectus,

(X per Equity 210) 221) where either acquisition
- Share) | orsaleis equal to or more
Weighted average cost of NAA NA NA than 5% of the fully diluted

acquisition of primary /
new issue of equity shares
or convertible securities
during the 18 months
preceding the date of the
Red Herring Prospectus,
where such issuance is
equal to or more than 5%
of the fully diluted paid-up
share capital of the
Company (calculated
based on the pre-Offer
capital before such
transaction(s) and
excluding employee stock
options granted but not
vested), in a single
transaction or multiple
transactions combined
together over a span of

30 days

paid up share capital of
the Company (calculated
based on the pre-Offer
capital before such
transaction/s and
excluding employee stock
options granted but not
vested), in a single
transaction or multiple

transactions combined
together over a span of
‘rolling 30 days.

Weighted average cost of Nil
acquisition of last 5

primary transactions, not

older than 3 years prior to

the date of the Red

Herring Prospectus

irrespective of the size of

transactions

Nil

* Pursuant to a scheme of merger u/s 230 & 232 of the Companies Act, 2013, approved by Hon'ble National Company
Law Tribunal dated. June 19, 2023, Alkan Fiscal Services Private Limited, BDJ Chemicals Private Limited, Prestige
Towers Private Limited, Swarnim Complex Private Limited, Eeshwar Fiscal Services Private Limited, BDJ Speciality
Chemicals Private Limited, (collectively, "Transferor Companies™) has merged with Vision Projects & Finvest Private
Limited ("Transferee Company”) with effect from July 14, 2023, appointed date being April 01, 2021.

17. The three Book Running Lead Managers associated with the Offer
have handled 3 public Issues in the past three Financial Years, out of
which 1Issue closed below the IPO price on the listing date.

0.39 566.67

times

566.67
times

Weighted average cost of
acquisition for secondary
sale / acquisition of equity
shares or any convertible
securities, where the
promoters, members of
the promoter group,

selling shareholders, or Name of the BRLMs Total public Issues
shareholder(s) having the Issues closed
right to nominate below IPO
director(s)in the board of price on
directors of the Company listing date
are a party to the Centrum Capital Limited Nil Nil

transaction (excluding |

gifts) except 68,25,000 Emkay Global Financial Services 01 01

Equity Shares acquired by Limited
Vision Projects & Finvest Keynote Financial Services Limited 02 Nil
Private Limited under a Total 03 01

ANCHOR INVESTOR BIDDING DATE MONDAY, 4 MARCH, 2024*

BID/OFFER BID/OFFER OPENS ON TUESDAY, 5 MARCH, 2024*

PERIOD

BID/OFFER CLOSES ON THURSDAY, 7 MARCH, 2024**

*Our Company in consultation with (he Seding Sharaholders and BRLMs, may consider participation by Anchor investors in accordance with the SEBI ICOR Reguiations. The Anchor iméestor BidOfer Pariod shal be one Warking Day prior fo the BidOffer Opéning Date 1.8, Tuasday, 5 March, 2024
*Dur Company in consuffation with the Selmg Shareholders and BRLMS, may consider clasing the Bia/'Ofer Pevnod for CVBSs ane Winking Day priorio the Bid"Offer Closing Dite in accorance wilh the SEBI ICOR Regiations. | LR mandate and lime and dale shall be af 5.00 prm an the Bid' Offer Closing Date

An indicative timetable in respect of the Offer is set out below:
Event

Indicative Date
Thursday, 7 March, 2024
Monday, 11 March, 2024
Tuesday, 12 March, 2024
Tuesday, 12 March, 2024

Wednesday, 13 March, 2024

Last date of Submission of Application Form (other than Anchor Investors) i.e. on Bid / Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange

Initiation of Refunds for Anchor Investors/ Unblocking of Funds from ASBA Account

Credit of Equity Shares to demat account of Allottees

Commencement of Trading of the Equity Shares on the Stock Exchange

BASIS OF OFFER PRICE

The Price Band, Floor Price and Offer Price will be detarmined by Our Company in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares | 4. Average Return on Net Worth ("RoNW") 5. Nel Asset Value per Equity Share (“NAV™)

issued through the Book Buikding Process and on the basis of quantitative and qualitative factors as described below, The face value of the Equity Shares is € 10/~ each and the Offer As derived from the Restated Consolidated Financial information: Net Asset Value per Equity Share (£4]
Price is 21 times the Floor Price and 22 times the Cap Price of the Price Band, The financial information included heredn is derved from our Restaled Consolidated Financial As on Decamber 31, 2023° 8868
Information Fiscaliperiod ended RoMNW* %) Weight = E

ormatio { As on March 31, 2023 B30
Invesiors should read the below menticned information along with the sectons tited “Dur Business”, “Risk Faclors”, “Managemen! [iscussion and Analysis of Financial Condition Mine months penod ended B.16 After the Offer
and Results of Operations”and “Financial information"on pages178, 33, 296 and 241, respectively, to have an informed view before making an investment decision Decamber 31, 20238 Al the Floar Prica 06 T4
Qualitative Factors Mareh 31, 2023 97 40 q Al the Cap Prica a7 70
Some of the qualitative factors and our strengths which form the basis for computing the Offer price ana as follows: T =, | =

i ; . | . . . March 31, 2022 27.08 2 Orfar Price _ Ie]

« Leading market position with & diversified customer base, being supplier 1o 9 out of top 10 global tyre manufacturers and fo all of the top 11 Indian tyre manufacturars; ! *aok anmusiisad
" SRR FORIRIE DA NG LI i S : * Oifer Price per Equity Share will be defermined on conchusion of
= Strong and consistent financial parformance with growth of revienue from operafions and profit after tax growth at a CAGR 34 . 2825% and 40.43%, respeciively, from FY21 to Weighted Average* 26.38 the Book Building Process, and this is nof denved from Restated

FY23;
= Long-term relatonships with cusiomers and suppliers & having robust supply chain with maore than 250 cusiomers inlast 3 vears;
« Expenancaed and dedicaled managemeni leam; and
* Focuson long lerm sustainability with emarcnmental indiatives and safefy standards
For further details, please see section tiled *Our Business - Compefitive Strengths"on page 181 of the RHP.
Quantitative Factors

" Mot armualisid Consolidated Financial Information.
For notes, please see chapler ftled “Basis for Offer Price™ on

For nofes, please see chapier itied “Basis for Offer Price” on page 122 of the RHF, page 122 of the RHP

6. Comparison of accounting ratios with listed industry peers

Fallowing is the companison with our peer group cxmpanies Le. near-simiar listed companies in product application, m ndia:

Certain information presented in this chapter is denved from the Restated Consolidated Financial Information. For further details, please see the section fitled *Resiated Consolidated | | Name of the company Total Income Closing price on| EPS (Basic)" = EPS (Diluted)" | PERatioason | ReturnonNet = Net Asset Value
Firancial information“and “Other Fnancial informalion " on pages 241 and 293, respectively, (in ¥ Million)" Feb 22, 2024 Fab 22, 2024 Worth (in %)"  {in ¥ per share)"
=omeaf the quaniitative faciors which may form the basis for computing the Offer Price ang as follows; fin )"
1. Basic and Diluted Eamings per Share: f
As derived from the Restated Consolidated Financial Information: J.G.Chemicals Limited™ T7.941.88 [®] 1732 17.3¢ . o) 2149 6302
Fiscal | period ended Basic Earnings per Share (T) | Diluted Earnings per Share [7) Weight Listed Peers
SRS RIS RIS S DGO Jh S 5.80 i . - Rajratan Global Wire Limited | 8,986.60 559,20 19.72 19.72 33.43 7379 6 54
March 31, 2023 17.32 .32 _ 3 i
March 31, 2022 FEPT Y2 5 NOCIL Limited 16,228.10 217.15 895 8.92 30.97 961 93,14
March 31, 2021 1.39 7.4 _ 1 Yasho Industries Limited 6,325.05 1,787.90 59 54 59.54 30.03 28,52 208.75
WEIQHIEU i 8 il L2 For notes, please soa chapler ftled “Basis for Offer Price” on page 122 of the RHP.
“Wot annuatised

*"As on March 31, 2022, the Company's pald-up equity share capital was T 12, 200,000 comprising 1,220,000 Equity Shares of face value of T 10+ each, Subsequently, the Company | 7. Key Operational and Financial Performance Indicators:

issued 30,500,000 Equiy Shares of face value of T 100~ each pursuant fo 8 bonws issie on June 21, 2022 in the rafio of 25 Equity Shares for 1 Equity Share held, Accordingly, the
aforesaid hanus issue i refrospechively cansidersd for the compulation of weighled average number of equily shares outstanding during the period, in accordance with IndAS 33.

The KPIs disclosed below have been used hstarically by cur Company 1o understand and analyze the business performance, which in resuf, help us in analyzing the growth of

; various verticals in comparison fo our peers.
Fornofes, please see chapter titfed “Basis for Offer Price " on page 122 of the RHF

2. Price/Earning (“P/E") Ratio in redation to the Price Band of T 210 to T 221 per Equity Share:
| PEat PIE at PIE at Offer

3. Industry P/E Ratlo The KPIs disclosed below have been approved by a resolution of our Audil Committee dated February 14, 2024 and the members of the Audil Committes have verified the details

Parficulars of all KPls perlaining to our Company. Further, the members of the Audit Commitiee have confirmad that thene are no KPIs partaining fo our Company that have been disclosed to

Particulars PIE Ratio
lower end of higherend = Price (no. any invesiors at any point of time during the three years period prior to the date of filing of the Red Herring Prospectus. Further, the KPls herein have been certified by S
the Price | of the Price | of times)* Jaykishan, Chartered Accountants, by their certificate dated February 26, 2024
Band Band Highest 13,43
Basad on basic EPS of T 17.32/- as per the Restated The KPls of our Company have bean disclosed in the sections litled “"Ouwr Business” and “Managemen!'s Discussion and Analysis of Financial Condition and Resulls of
Consalidated Financal Information for the 1242 12.76 [o] Cperations = Kay Performance indicafors” on pages 178 and 301, respactivaly. Wa have describad and defined the KPIs, as applicable, in “Definiions and Abbrewations™
year anded March 31, 2023 Lowest 30.03 onpage2
i T3 h
D000 hﬂe_d B et 20 PO DI ORI . Qur Company confirms that i shall continue to disclose all the KPIs included in this section on a parodic basis, at keast ance in a year (or any lesser period as determined by the
Consolidated Financia Information for the 12.12 12.76 [®] hverage 11 48

r - r 1 Equity T . tion of Fresh
year ended March 31, 2023 Board of our Company), for a durabion of one year after the data of listing of the Equity Shares on the Siock Exchange or il the completa utilisation of the proceeds of the Fres!

* To be updaled in the Prospecius
Fof notes, pease see chapler htled "Bass for Ofter Price” on page 122 of the RHE

For noles, please see chapler fifed "Basls for Ofer Price” an
page 122 of the BHP

Issu@ as per the declosure mada in the Objects of the Offer Seciion, whichever 15 later or for such ofher durakion as may be reguired under the SEBI ICDR Regulations, Furihes

the ongoing KPIs will confinue 1o be cerbfied by & member of an expert body as required under the SEBIICDHR Hegulations
Continued an next page..
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Financial Key Performance Indicators of the Group

Key Financial Performance December 31, 2023 Fiscal 2023 Fiscal 2022 ' Fiscal 2021
Reverwe from operators ™ ' i pEI22 ' 7545 T8 I 86,1280 ' 4,352 68
Total Income”™ ' 491099 ' 704188 | §,230.47 ' 4,404 05
EBITDA" ' 320,42 ' 851,17 ' 663.78 ' 486,07
EBDITA Margin (%)’ ' B.77 % ' 10.85% ' 10.83% ' 1.17%
PAT ' 185.10 ' 587,53 1 43128 ' 747 G
PAT Margn (%) ' 3.81% ' 7.24% ! 7.04% ' B.62%
Operating Cash Flows ' 671,13 ' 311,66 ' 8752 ' (73.46)
Net Worth™ : 2,178.56 : 1,068 88 _ 1,476.58 1,084.77
Net Debt’ . (708.07) . (#21.51) _ (38.58) . (138.22)
Debt Equity Ratia™ 0.1 0.34 _ 0.62 . 0 68
ROCE (%)™ | 11.86 % | 29.38% | 25 83% | 25.27%
ROE (%)™ * ' B.20% 30.50% 30 64% . 24.23%

For notes, please see chapler Hitted "Basis for Offer Price” an page 122 of the RHP.
8. Setforth below are the details of comparison of Key Performance of Indicators -

MM - Mol Measurable
For nofes, please see chapler itled “Basis for Offer Price” an page 122 of the RHP
8. Weighted average cost of acquisition
a) Thaprice per share of our Company based on the primary new [ssue of shares (equity | convertible sacurities)

ppbons granted but not vested), in a single fransaction or mulliple ransactions combened together ower a span of 30 days
b} The price per share of our Company based on the secondary sale | acquisition of shares (equity | convertible securities)

Shares acquired by Vision Projects & Finvest Private Limited under a schame of merger *, during the 18 months praceding the date of tha Rad Herring Praspectus, whare

firy T o excap! percanfages and ratios)

Primary transactions:
Emuptﬂﬂ-drﬂﬁﬂlﬂﬂd below, thene have been no primary transactions in the last three years preceding the dase of the Red Herring Prospecius
I:Imumlutnunl ' No.ofequity | Facevalueper | Issuepriceper |  Nature of Nature of Total Consideration
| | shares allotted | equity share (T) | equity share (T) | allotment  consideration {in T milllion)
June 21, 2022 _ 30,500,000 | 10 Nil Bonus lssue NA. . Nil
|Wllnghtldmuql:nltnfll:qullﬂlnn{ﬁ.lﬂ.l.l E f f _ Nil
| d)  Weighted average cost of acquisition, floor price and cap price
| Types of transactions Weighted average | Floor price®  Cap price®
cost of acquisition | (Le.T210) (Le. ¥ 221)
. (T par Equity Share) |
- i Walghbed avaraga cosl of acquisiton of primary | now iBsee a8 par paragraph Sa) above. A . WA MN& |
T 1_s.0.Communsts Linne ' I"r"lmmm‘"W"':"mll‘lmI 1 HOCR Limied | 28800 e L;m"ﬂ Wﬂlghmdav&mgucumuhuqurllkmrurpumriwnhﬂumprhuﬂ ngpurwruphﬂih]m 0.38 538.46 tmes  566.67 timas |
. AL, ! AL AL . FY2 . AL ! FYa ALl . a2 | na , ALl AL . FYal Waighted averaga cos! of acquisition of primary |ssuances | secondary lransactions as par paragraph W{c) above Ml Hil Nil
Ravenua from 435288 614830 TB4LTE| S46540 | 852870 | 885370 B24860) 15,/11310 16,165.7/0 | 358436 @ 612661 671052
operations’ _
Total Income™ | 4ADADS | B23047 | T94188| 548170 804870 896680 036080 1575190 1622610 360521 622087| 6,825.05)
EBITDA™ | 4BBOT | BBATE  BS11T| 91740 1B3590| 165260 1455.30| 280050 25&'9?0 S00.86 103285 126023
EBDITA Margin (%) nar 1083 10.85 17.16 20,56 18,46 15.74 168,46 16,02 | _ 16.44 16.56 | 18.77
PAT | BT 1 SET03] 53100 124330] 1001207 88A10] 1110 146950 2477 B2266|  678.68)
PAT Margin (%) 8,62 7.04 T.24 8.12 1382 11.18 9.56 1.2 6.23 | 5.98 8.53 | 10,11
Operating Cash Flows | (73.46) | 6752 31186 387.0 121780| 161530 93560| (30220) 281980| 34627 16721 32144
Net Worth'* | 10BATT | 147658 199886| 226540 340970 436080 1284730 | 1445210 1552130 78831 173051| 2,379.56)
Net Debt" | (13622) | (39.50) (42151)| 67270 63780 1,152.00 (2,188.80)| (2,507.10) {2 761.10) | 110650 142657 2713.09)
DebtEquityRato™ | 069 082 034 063 040 039 NM | NM | MM| 208 102 .33
ROCE (%)™ | 2527| 2583 2938 2558 3818 2410 B41) 1672 1310|2048 2423  18.16
ROE (%)™ " 4.3 3064 30,50 2345 43.82 £5.66 6.86 | 12,90 8.86 | 7. 41.50 | 33.03

Thene has been no issuance of Equity Shares or converiible secunties during the 18 months preceding the date of the Ried Herring Prospectus, whare such issuance is equal bo
or more fan 5% of the fully diluted paid-up share capital of the Company (cabculated basad on e pre-Offier capital befiore such ransaction(s) and exchuding empioyee stock

There hawe been no secondary sake | acquistions of Equity Shares or any converbible securities, where the promaters, members of the promater group, selling sharehalkdens,
or shareholder(s) having the right o nominate directoris) in the board of directors of the Company are a party 1o the iransaction (excuding gifts) except 68,25,000 Equity

aither acquisition of sale (s equal to of mora than 5% of the fully diluled paid up share capital of the Company (calculated based on the pre-Offer capital before such
Iransactions and exclueding employes siock options granted but not vesled), in a single transaction or mulliple iransactions combined together over 8 span of rolling 30 days.
*Pursuant io a schama of margar we 230 & 232 of tha Companies Act, 2013, approved by Hon'bla National Company Law Tribunal daied. June 18, 2023, Alkan Fscal Services
Privata Limited, BDJ Chemicals Private Limitad, Prastige Towars Private Limited, Swamim Complax Private Limited, Eeshwar Fiscal Senices Private Limited, BDJ Spociality
Chamicats Private Limiled, (coSechvaly, "Transferor Companies™) has merged with Vision Projects & Finvest Private Limited ("Transfenss Company™) with afiect rom July
14, 2023, appointad date being Apnl 01, 2021

¢] Sinco there are no such transactions to report to under (a) therefore, information based on last 5 primary transactions, not older than 3 years prior to the date of the
Red Herring Prospactus irrespective of the size of transactions, is a8 balow:

Fornotes, please see chapler tifled *Basis for Offer Price " on page 122 of the RHP
Explanation for Cap Price being ¥ 221 price in comparison to welghted average cost of acquisition of primary issuance price | secondary transaction price of Equity
Shares (sat out in paragraph 8 above) along with the Company's key performance indicators and financial ratios for the nine months period ended December 31, 2023
and the Fiscals 2023, 2022 and 2021,
1. We are India's langest zine cxide manufaciurer in terms of produchon and revenue for zine oxide manufactuning through Franch process, which is the dominanl production
technology for producing Zinc axide and has been adopled by all the major producers inAmericas, Europe and Asia [Sowce: CARE Report);
We sell over B0 grades of zinc axide and are among the top len manufacturers of zinc oxide globally (Source: CARE Report),
Ason Decembar 31, 2023, our aggregate installed capacity of 77,040 MTPA is spréad across our three manufacturing faciifias;
Long-term relationships with cusdomers and suppliers & having robust supgly chadn with more than 250 customers inlast 3 pears;
Along with baing suppliars to 3 oul of tog 10 global tyre manulacturars and to & of the bop 17 tyre manufacturers In India, we also supply 1o leading paints manulacturers, foobwear
players and cosmatics players in India (Source: CARE Repart),
6. Strong and consistent financial performance with growth of revenue from operations and profit after tax growth at a CAGR 34 28% and 40 43%, respectively, from FY21 10 FYZ3;
T. Our restated profil afer tax, grew ala CAGR of 40 43% batwean the Fiscals 2021 and 2023,
&, Our Material Subsidiary, BDJ Oxides i the only zinc oxide manufaciuring facility in India 1o have an |ATF cenification (Sowce; CARE Report).
Explanation for Cap Price balng ¥ 221 in comparison to welghted average cost of acquisition of primary issuance price / secondary transaction prica of Equity Shares
(set out in paragraph B above) in view of the external factors which may have influenced the pricing of the Offer,
1, The market share of cur Company s anaund 30% as on March 2022 (Source: CARE Repor),
2. High antry barmers in key end-use industries;
3. Long-term rekationships with customers and suppliers & having robust supply chainwith mone than 250 customiars in last 3 years;
4. We hawe built a diverse global supplier base having procurad rew matenials from over 100 giobal suppliers inthe last three years
5. DurMaterial Subsidiary, B0 Cides is the only zinc oxide manufacturing facity in India bo have an IATF certification (Source: CARE Repor)
The Offer Price will be [« times of the face value of the Equity Shares. The Offer Price of ¥ [#] has been defermined by Our Cormipany in consultation with the BRLMs, on the basis of
the demand from invesiors for the Equity Shares throwgh the Book Buiiding Process. Our Company in consultadion with the BRLMs, is juslified of the Offier Price in view of the above
qualitative and quantilative parameters, The trading price of the Equity Shares could dediine due to the faciors mentioned in fhe seclion filed "Risk Faclors™on page 33 or any other
faciors that may anse in the future and you may lose all or part of your invesiments

P L3 B

For further details, please see the chapter titled "BASIS FOR OFFER PRICE” baginning on page 122 of the RHP.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In casa of any revigion 1o the Price Band, the Bid'Ofler Panod will be axandad by at least threa additional Warking Days after such revision of the Price Band, subject to the Bid/Orffer
Period not exceeding a total of 10 Working Days. In case of force majeure, banking sérike or similar crcumstances, our Company may, Qur Company in consultation with the Seling
Sharehoiders and BRLMs, for reasons (o be recorded in writing, extend the Bid/Offer Period fior a minimum of three Warking Days, subject to the Bid/Offer Period not exceading 10
Worigng Days. Any revision in the Price Band and the revised Bid!Offer Penod, if applicable, will be widely disseminated by nofification o the Slock Exchanges, by issuing & public
notice, and aiso by indicating the change on the respective websites of the BRLMs and at tha lerminals of the Syndicate Mambars and by intmation to tha Desigratad Intermadiaries
and the Sponsor Banks, as applicable.

The Offer 1s being made in terms of Rule 19(2){bj of the Securities Contacts (Reguiation) Rules, 1957 (*SCRR"), read with Regulation 31 of the SEBI ICDR Regulations. The Offer is
being mada in accordance with Regulation &(1) of the SEBI ICDR Requlations, through the Book Building Process wherain not more than 50% of the offer shall be allocated on a
proporiionate basis to Qualifed insbiutional Buyers ("QIBs") (“QIB Portion™), proviced that our Company in consultation with the Selling Shareholders and the BRLMs may aliocate
up o 60% of the QIB Portion to Anchar Inveslors on a discrelionary basis in accordance with the SEBI ICDR Regulations ("Anchor Investor Portion"), oul of which one-third shall be
rezenved for domesiic Mutual Funcs only, subject to valid Bids being received from domestic Mubual Funds at or above the price al which allocation i made 1o Anchor nvestors
{“Anchor investor Allocation Price™), in accordance with the SEBI ICDR Regulations. In the event of under-subscripfion or non-aliocation in the Anchar Investor Portion, the balance
Equity Shares shall be added ko the Net QI8 Porton. Further, 5% of the Net QIB Portion shall be available for-allocation on a proportionate basis to Mulual Funds only, and the
remainder of the Net QI8 Portion shall be available for sliocation on a proportionate basis to all QIB Badders, including Mutual Funds, subject o valid Bids being received &l or above the
Differ Price. However, if the aggregate demand from Mubual Funds & less than 5% of the Net QB Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion
will be added to the remaining Met QI8 Portion for propartionate aliocation fo QIBs. Further, not less than 15% of the Offer shall be available for allocation to Non-Insbiutional Bidders
out of which {a) one third of such portion shall be reserved for applicants with applicalion size of more than two lakh rupees and up bo ten kakh rupees; and (b} two third of such portion
shall be reserved for applicants with application size of more than len lakh rupees, provided that the unsubscribed portion in esther of such sub-categories may be allocaled to
applicants in the ofher sub-catsgory of non-nsitutional immstors and nol kess than 35% of the Offer shall ba availabla for allocabon to Relall Indiwdual Biddars ["RIBs") in accordancs
with the SEBI ICDR Requiations, subsect to valid Bids being received at or above the Offer Price, All potential Bidders (except Anchor Investons) are required to mandatorly utilise the
Application Supported by Blocked Amount (“ASBA") procass providing details of their respective ASBA acoounts, and UP 1D in case of RIBs, i applicabla, inwhich the comasponding
Bid Amounts will be biocked by the SCSBs or by the Sponsor Banks under the UPI Mechanism, as applicable, to the exient of the respective Bid Amaunts. Anchor Investors are not
permitied o participate in tha Offar through the ASBA process. For further details, please see saction lifled “Ofer Procedsne”an page 367 ol tha RHP.

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP! ID (for UP| Bidders bidding through LIPI Mechanism) are correctly filled in the Bid cum
Application Form. The OP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Cliant ID and UP1 1D available (for UPI Biddars
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficlary account provided in the Bid cum Application Form s active. Bidders/Applicants should note that on the basls of tha PAN, DP |D, Client 1D and UPIID (for
RiBs and Nils bidding through the UP! mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Damographic Datails of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondenca(s) related to the Offer.
Bidders/Applicants are advised to update any changes o their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any dalay resulting from failure to update the Demographic Detalls would be al the Bidders/Applicants' sole risk.

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informabion on the main obgects of our Company, mvesiors are
requasted bo see “History and Certain Corporale Matters” beginning on page 203 of the RHP. The Memorandum of Association of cur Company is a material document for mspecion in
ralation to tha Offar. Forfurther details, see “Mataral Contracts and Doctiments for inspection” beginning on page 4 18 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorssed share capital of our Company i ¥ 370,000,000 divided
inta 37,000,000 Equity Shares of face value of €10V- each. The issued, subscribed and paid-up Equity share capital of our Company is € 317 200,000 divided info 31,720,000 Equity
ahares of face value of ¥ 10¢- @ach. For details of the capital strecture of our Company, see "Capifal Siruchure” beqginning on page B9 of the RHP.

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORAMNDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatones of the Memarandum of Association of our Company along with their allotment are: Suresh Jhunjhumala, Eashwar Fiscal Services Private Limited,
Alka Jhunjhunwala, Puspa Agarwal, Krishna Kurmar Agrawal, Anirudh Jhunjhunwaia, Vinay Churiwala, For detads of the share capital history and capital struciure of our Company see
"Capital Structune” beginning on page 83 of the RHP.

LISTIMG: The Equity Shares, offesed through tha Red Harring Prospechus ar proposed o be ksted on ihe Stock Exchanges. Our Company has recaived an n-principle’ aponowval from
the BSE Limited and the Mational Stock Exchange of India Limited for the listing of the Equity Shares pursuant io their respective lefiers, each dated March 02, 2023, For the purposes
of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Herming Prospectus and the Prospectus shall be filed with the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013, For further details of the material contracts and documents, which will be made available for inspection from the date of the Red
Herring Prospectus until the Bid'Offer Closing Date, please see section fitled “Material Contracts and Documents for inspection™on page 418 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"); SEBI only gives its observations on the offer documents and this does not constifute
approval of either the Offer or the specified securities stated in the Offer Document, The invesiors are advised to refer fo page 343 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It i to be distinctly understood that the permission given by BSE Limited should not in any way be deemed or
consirued thet the RHP has been cleared or approved by BSE Limiled nor does it certify the corectness or completeness of any of the contents of the RHP. The inveslors are advised 1o
refer 1o the page 346 of the RMP for the full text of the disclaimer dause of BSE,

DISCLAIMER CLAUSE OF NSE: Il is o ba distinctly undarstood that the permission given by NSE should not in any way be desmed or construad that the Offer Document has been
clearad or approved by MSE nor does || cartify the cormectnass or complataness of any of the contenis of the Ofer Document. The invesion are advised 1o rafer (o page 34T of tha RHP
for tha full texd of the disclaimer clause of NSE

GENERAL RISKS: Invastmants in equity and aquity related sacurities involve a degres of risk and investons should nol invest any lunds in the Offer unless they can afford 1o take the
rigk of lpaing thair antire investmenl. Inestors an advised 1o nead the ek factons carafully bafore faking an investmient decision in the Ofer. For [aking an investmanl decision,
imvastors must rely on thes own examination of aur Company and tha Offer, including the naks involved, Tha Equity Shares in the Offer have not baan recommended or approved by tha
Securites and Exchange Board of India (“SEBI), nor does SEBI guaranies the accuracy or adequacy of the contants of the Red Heming Prospectus. Specific attantion of the invesiors
is invibed to the section tited “Risk Factors“on page 33 of the RHP.

¢ and Non-Instituticnal Investors alzo have the option to submit the application direcily to the ASBA Bank (SC5Bs) or to usa the facility of linked anline trading, demat and bank account. Investors are required fo ensure that the bank account used for

A S B A * ‘ Simpla Safe. Smart [ ’ ’= , ’ UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
L] "

way of Application!!!

bidding Is linked to their PAN. Bidders must ensure that thelr PAN |s linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

Ty C!ﬂl’ Circular No. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequaent press releases In this regard..,

*Applications Supported by Blocked Amount ASBA has fo ba avaled by all ihe imvestors excepl Anchor invastors, LIPT may be avatled by (1) Retad Indhidual Bidders in the Retall Pariian; (il) Non-insifulional Bldders with an application size of up o T 500,000 i the Non-Instifutional Porfion. For dedails an the ASBA and UPY process, please refer io
("ASBA") is a better way of applying o offers by | the delails ghen in the Bld Cum Application Form and abridged prospectus and also please refer fo the section "Offer Procedure” on page 367 of the RHP The process is also avadlable on the website of Associstion of Investment Bankers of india (AIBI) and Stock Exchanges and in the Genaral
simply blocking the fund in the bank account. infarmation Documant, The Bid Cum Appiication Form and the Abridged Prospectus can be downioaded from the websites of BSE Limited ("BSE") and National Stock Exchange of India Limited ("NSE”, and together with BSE, the “Stack Exchanges ) and can ba obtained from the list of banks that is
For further details. check section on ASBA. displayed on he website of SEBI at www sabi gov in‘sebiwetvothanCitherdction. do MdoRecognisedFpr=yesdintmid= 35 and htpa:www sabi gov in'sebivebitherCiherdction. do PdoRecopnisedFpi=yes Sinfmid=43, respectivaly as updated from time to time, Forthe list of LPT apps and banks fve on
Mand m!' in public lssues. PO, please refer io the link; www. sabi gow in, UIPT Bidders Bidding wsing the LIFT Mechan/sm may apply through the SC 583 and mobile applicalions whose namas appaar on the websie of SEBI, as updatad from tima o tme. Axis Bank Limited has baan appointed 88 (he Sponsor Bank for the Offer; in
P accardance with the requiemants of SEB! clreular dafed Movamber 1, 2018 as amended. Far Offer relaled quenas, plaase canfac! the Book Running Load Managers ("BRLMs") on thair respective amat 1D as mantionad bajow. For UP relaled queries, investors can conteet NPCI al the fol free

No cheque will be accepted. number: 18001201740 and mail id. ipo. upi@npei arg.in,

|
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Naorth 24 Parganas, Salflaks, Wes! Bengal, T00 081, India,

Centrum Capital Limited Embkay Global Financial Services Limited Keynote Financial Services Limited KFin Technologies Limited Telephone: +31 33 4014 0100 E-mail: corporate@jgehem com
Level 9, Centrum House, C.5.T. Road, Vidyanagari Marg, The Ruby, Tth Floor, Senapati Bapat Marg, The Ruby, Sth Floor, Senapati Bapat Marg, Salenium, Tower B, Piot No, 31 and 3¢ Financiaf Destrict,
Kafina, Santacruz (East), Mumbai 400 (98, Maharashira, India Dadar (West), Mumbal 400 028, Maharashira, india Dadar (West), Murmbai 400 028, Maharashira, India Nanakramguda, Serilingampally Hyderabad, Investors may contact the Company Secretary and Compliance
Telephane: +31 22 4215 9000 Telephone: +51 22 6612 1212 Telephone: +01 22 6826 6000 ?:;ﬂp:mm 5*;'31 ﬂﬁ;ﬁiﬁﬁﬁ &2 i gﬂﬁsr. the BRLMs " the Regisirar to the Offer in case of it

. - i . indi na;, = ' ree No.: 18003064 of past-Offer related grievances, such as non-receipl of letiers
E-maill: jgcl q:nﬁu:unm.n:_u.m E-mail: md.lpu@urrtﬂwluhl-al com E-mail: mbﬁ@hawﬂamﬂm_.na! E-mail: jgchemicals ipo@Mfintach com of Allotment, non-credit of Allotied Equity Shares in the respeciive
Investor Grievance E-mail: gmbd@centrum co.n investor Grievance E-mail: ibgi@emkayglobal com Investor grievance e-mail: invesiorsi@keynotesndia.natl , . ; .

: . Website: www kfintech.com beneficiary account, non-receipt of refund orders or non-receipt of

Wetelte: wanw.contrum.co.n Webalte: vww.emkaplotal com Wabsite: wawineymoteindls.net Investor grievance e-mail: airward rs@kfintach,com funds by elactronic mode or other means. For all Offer related
Contact Person: Soora) Bhata / Pooja Sangh Contact person: Pranav Magar | Pooja Sarvankar Contact Person: Sunu Thomas Contact Parson: M. Murali Krishna queries and for redressal of complaints, Bidders may also wrile to
SEBI registration number: INMODO0 10445 SEBI registration number: INMO000 11229 SEBI mgin‘lrllinn numhir INMOOQ003E06 SEBI registration number.: INRDOO000221 the BRLMs, in the manner provided in the RHP

AVAILABILITY OF THE RHP: Investors are advised 1o refer o the RHP and the:“Risk Faclors” beginning on page X3 of the RHF before applying nl:he Offer. Acopy of the RHP hﬂs been made avallable on the websile of SE E-|-EH'M'|"|I' sebl.gov.in and & available on the website of the BRLMs, Can1rum Capital Limited af www.centrum.co.in, Emkay Global Financial Services
Limited af www. emkayglobal.com and Keynole Financial Services Limited al www. keynobeindia.net and the websites of the Stock Exchanges, for BSE at www, bseindia.com and for WSE af www.nseindia.com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Applcation Form can be obtained from the Registered Office of cur Company, J.G.CHEMICALS LIMITED: Telephone: +41 33 4014 0100; BRLMs: Centrum Capital Limiled: www.centrum.co.in, Telephone: +81 22 42159000, Emkay Global Financal Services Limiled: www.emkayglobal com, Telephone:
+31 22 6612 1212 and Keynole Financial Services Limiled: www keynoleindia.net, Tefephone: #81 22 6326 6000 and Syndicate Members: Centrum Broking Limited: Tel: +81 22 4215 9000, Emkay Global Financial Services Limited: Telephone: +31 22 66121212 and Keynote Capitals Limited; Tel, +91 22 6826 6000-3 and al selected locations of Sub-Syndicate
Members {3z given below), Regestarad Brokers, SCSBs, Designated RTA Locations and Designated COP Locations for participating in the Offer. Bad cum Application Forms will also be avaliable on the websites of the Stock Exchanges al www bssindia_com and www.nsaindia.comand af all the Designated Branches of SCEBs, the list of which is available on the websites

of the Stock Exchanges and SEB

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Siock Brokers Lid; Almondz Securities Lid; Axis Capilal Lid, Dalal & Broacha Stock Broking Pyt Lid, Finwizard Technology Pvit Lid, HDFC Securities Limited ICIC] Securities Ltd, IDBI Capital Markats & Securifies Limited; IIFL Securities Lid; JM Financial Services Lid, KJMC Capital Market Services Lid;
Kotak Securities Lid; LKP Securities Limited, Motilal Oswal Financial Services Lid, Nuvama Yealth and Investment Limited (Edahweiss Broking Limited); Prabhudas Ulladhar Pvt. Lid; Pravin Ratifal Share & Slock Brokers Lid; Rikhav Securities Lid; RR Equity Brokers Pyvi Lid; SBICAP Securities Limited, Sharekhan Lid, SMC Globa! Securities Lid: 53

Corporate Securities Limited; Yes Securibes Lid

ESCROW COLLECTION BANK, PUBLIC OFFER BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limited and HDFC Bank Limited. | UP1: UPI Bidders can also Bid through UPI Mechanism.

Al capitalised terms used herein and not specifically defined shall have the same meaning as ascribed tothem in the RHP.

Place: Kokata
Uate Fﬂxmi'ﬂ 2ﬂ2¢

For J.G.CHEMICALS LIMITED

DOn behalf of the Board of Directors

Sl

Swati Poddar

Eumpanr Sam:iarrand Cunmanm D‘H’m
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Centrum Capital Limited at www.cenirum.co.m, Emkay Global Financial Services Limited at www.emkayglobal.com and Keynate Financial Services Limited at www keynoteindia.net , the website of the MSE at www.nseindia.com and the website of the BSE at www._bseindia.com and the websie of the Company at wew._jgchem.com. Any potential investor should nofe
that irvesiment in eguity shares inwoives a high degree of risk and for details refating fo such isks, pleaze see the seclion fled “Risk Faciors™beginning on page 33 of the RHP. Potenfial investors should not rely on the DRHP for making any invesiment decision and should only rely on the information included in the Red Heming Prospecius.

This announcement has been prepaned for publication in india and may not ba released in the United States. This announcement does not constitute an offer of securities for sale in any jursdiction, including the United States. The Equity Shares have not been and will not be registerad under the LS. Securities Actof 1833 (the “U.S. Securities Act”) or any state sacurities
laws in the United Stafes, and unless so registered, and may not be offered or sold within the United States, except pursuant 1o an exemption from, or in 2 transaction not subject to, the registration requirements of the U5, Securities Act and applicable U.5, state securities laws, Accordingly, the Equity Shares are being offered and sold cutside the United States in
“offshore fransachions™ as defined in and in refiance on Regulafion S and the applicable laws of each junsdiclions where such offers and sales are made. Any public offering of securities to be made in the United States will be made by means of & prospecius that may be obiained from the Company and that will contain detailed information about the Company and

managemant, 35 well az financial statements. There will be no public offesing of the Equity Securities in the United Stales.
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