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This is a public anncuncement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities, Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of BSE
Limited ("BSE") and National Stock Exchange of India Limited (*NSE" and tegether with BSE, the “5tock Exchanges”) in compliance with Chapter Il of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEEI ICDR Regulations”).

—j(;~ J:G.CHEMICALS LIMITED

Our Company was initially formed as a partnarship firm on March 15, 1875 under the name “J.G,Charnicals™ at West Bangal as a partnership atwill which was registered under the Indian Partnership Act, 1932 with the Registrar of Firms, West Bangalin

| storarm |

1983. Subsequently, the parinership firm was converted ino a joint stock company and was regisierad as & peivate limited company in the name and style *J.G_Chemicals Private Limited” pursuant fo a cerlificate of incorporation dated June 23, 2001

issuad by RoC, in accordance with provisians of the Companies Act, 1956. Theraafter, pursuant to a resofulion passed al the mesfing of the Board of Directors held on March 16, 2022, and a special resolution of the Sharshalders at the EGM hald on
dpril 30, 2022 ihe name of cur Company was changed 1o J.G.Chemicals Limited, pursuani toits corversion into a public Bmited company. & fresh centificate of incorporation dated May 24, 2022, conseguent upon conversion, was issued by the Rol

For detads refating o changes in the name and regisiered office of cur Company, please see section titled "Histony and Certain Corporate Mafters"on page 203 of the red herming prospeches dated February 27, 2024 filed with RoC (together with the
addendum bo the red hermng prospecius "RHP" or "Red Herring Prospectus’)

(Flease scan the
CR code Lo viaw the
Corporate identity Number; LZ4100WEB2001PLCO93380 Red Heming Prospectus)
Registered Office: Adventz Infinity & 3, 15th Floor, Unit 1511, Plot 5 Block - BN, Sector - V, Salt Lake Electronics Complex, Bidhan Nagar CK Market, North 24 Parganas, Saltlake, West Bengal, 700 081, India

Tel: #31 33 4014 0100; Contact Person: Swali Foddar, Wabsite: www jgchem.com; E=mail: corporated@igchem.com

OUR PROMOTERS: SURESH JHUNJHUNWALA, ANIRUDH JHUNJHUNWALA AND ANUJ JHUNJHUNWALA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH (“EQUITY SHARES"} OF J.G.CHEMICALS LIMITED ["COMPANY" OR “ISSUER") FOR CASH AT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE”) AGGREGATING UP TO ¥ [«] MILLION
(“OFFER") COMPRISING A FRESH IS5UE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,650.00 MILLION BY OUR COMPANY (THE “FRESH IS3UE") AND AN OFFER FOR SALE OF UP TO 3,900,000 EQUITY SHARES AGGREGATING UP TC [#] BY THE SELLING SHAREHOLDERS ("OFFER FOR SALE") COMPRISING UP TO 2,028,900
EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY VISION PROJECTS & FINVEST PRIVATE LIMITED, UP TO 1,100 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY JAYANT| COMMERCIAL LIMITED, UP TO 1,260,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SURESH KUMAR JHUNJHUNWALA (HUF), AND UP
TO 610,000 EQUITY SHARES AGGREGATING UP TO <[«] MILLION BY ANIRUDH JHUNJHUNWALA (HUF) (COLLECTIVELY, THE *SELLING SHAREHOLDERS™AND SUCH EQUITY SHARES, THE “OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

_DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF OFFERED SHARES/AMOUNT (IN <) WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)
Vision Projects & Finvest Private Limited Promoter Group Up to 2,028,900 Equity Shares aggregating up to < [«] million 0.38*
Jayanti Commercial Limited Promoter Group Up to 1,1 00 Equity Shares aggregating up to ¥ [] million 0.384
suresh Kumar Jhunjhunwala (HUF) Promoter Group Up to 1,260,000 Equity Shares aggregating up to < [«] million 0.38*
" Anirudh Jhunjhunwala (HUF) Promoter Group Up to 610,000 Equity Shares aggregating up to ¥ [#] million 0,384

® As certified by S. Jaykishan, Chartered Accountants by way of their certificate dated February 26, 2024

We are the largest manufacturer of zinc oxides in India and among the top ten manufacturers of zinc oxides globally (Source: CARE Report)

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer

PRICE BAND: %210 TO X221 PER EQUITY SHARE OF FACE VALUE OF 10/- EACH
THE FLOOR PRICE IS 21.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22.10 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE LOWER END OF THE PRICE BAND (L.E. FLOOR PRICE) IS 12.12 TIMES AND AT THE
UPPER END OF THE PRICE BAND (I.E. CAP PRICE) IS 12.76 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE/EARNINGS RATIO OF 31.48 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 28, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the 'Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the 'Basis for Offer Price'section on page 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Complete Dependence on sale of single product, i.e. zinc oxide: Our business is well as other zinc based chemicals and nutrients which find application in agriculture,
almost completely dependent on the sale of one principal product i.e. zinc oxide (in micro-nutrients and zinc based feeds & additives. If any new products that we may
various grades) and any reduction in the demand of the same may have an adverse produce are not as successful as we anticipate, our business, cash flows, results of
effect on our business and financial performance. Our revenue from operations operations and financial conditions may be adversely affected.
contributed by the sale of all types/ grades of zinc oxide was T 4,863.22 million, ¥ | 11. No Longterm agreements: We do not have long term agreements with our customers
7,842.31 million, ¥ 6,125.07 million and T 4,339.90 million for the nine months period and rely on purchase orders for delivery of our products. Loss of one or more of our
ended December 31, 2023 and Fiscals 2023, Fiscal 2022 and Fiscal 2021, which customers or a reduction in their demand for our products could adversely affect our
translates to 99.03%, 98.75%, 98.30% and 98.54%, of our total income, respectively. business, results of operations and financial condition.

2. Significant Dependence on Material Subsidiary: We are significantly dependentonthe | 12. The Price/Earnings ratio based on diluted EPS for latest full financial year 2023 for the
business operations of our material subsidiary i.e. BDJ Oxides Private Limited and issuer at the upper end of the Price band is as high as 12.76 as compared to the
any deterioration in the performance of our material subsidiary may adversely affect average industry peer group PE ratio of 31.48.
our business, financial condition and results of operations. Our Material Subsidiary | 13, Average cost of acquisition of equity shares for the selling shareholders in IPO is 0.38
contributes 63.83%, 57.60%, 58.20% and 57.63% for the nine months period ended and offer price at upper end of the price band is T 221.

December 31, 2023 and Fiscals 2023, Fiscal 2022 and Fiscal 2021, respectively to our | 14, weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021 is 26.38%.
Revenue from Operations ona consolidated basis. 15. Weighted average cost of acquisition of all shares transacted (i) in the preceding three

3. Customer Concentration: We derive a significant part of our revenue from select years, (ii) in the preceding one year, and (jii) in the preceding 18 months preceding the
customers. If one or more of such customers choose not to source their requirements date of the Red Herring Prospectus:
from us, our business, financial condition and results of operations may be adversely || pariod 1T Weighted Upper end of the price Range of
affected. Our top 10 customers contributed ¥ 3,745.72 million, ¥ 5,969.78 million, T average cost band (i.e. 7221) is ‘X’ acquisition price:
4,634.99 million and ¥ 3,337.20 million constituting 77.02%, 76.09%, 75.63% and of acquisition times the weighted Lowest price-
76.67% of our revenue from operations, as on nine months period ended December 31, ) average cost of Highest price
2023 and in Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively | acquisition (in %) |

4, Unreqlsterei:l Trademark: Our Ingu: is not reglstet'ed asa tradelmark. If:.v.:e are unable to Last one year 0.39 566.67 0.39*
protect ::-.ur intellectual property rights, our business, financial condition and resuits | - Last 18 months 0.39 566.67 | 0.39*
ofopsrabions may be aversely afiecied. - _ _|[Last three years 0.07 3.157.14 . Nilto0.39

3. Competition Risk: We operate in a competitive industry with a few organised | _ - = — ' e -
manufacturers that produce competing products, both in India and internationally. Wil was ofy .1 FamsActon (iEng Fhe I8t 1 yaar e 18 months. Ascartingly: s ange

! B : of acquisition price has not been provided.
Any inability to compete effectively may lead to a lower market share or reduced , o . )
operating margins. Our foreign competitors may be able to supply similar products at 1RV nbad aNelage Costatacd s tor, flu.urprlce G Cap pelce . "
lower prices due to proximity to our customers, larger scale of operations and export Types nf_ weighted “"‘?’_‘“‘?E Fl_unr o C'ap pce
benefits provided in their respective countries. transactions cost of acqm_sltmn (i.e. T 210) (i.e. T 221)

6. Dependence on Application Industries: Rubber (tyre & other rubber products) (X per Equity
contributes to 90.50%, 90.46%, 90.10% and 89.20% to our revenue from operations on . . | E“HTF‘}

a consolidated basis for the nine months period ended December 31, 2023 and Fiscals | YVeighted average cost of acquisition NAZ NA NA
2023, Fiscal 2022 and Fiscal 2021 respectively. Our operations are heavily dependent | ©f Primary/new issue of equity

on the rubber and tyre industry and there is a lack of diversification in our business | shares or convertible securities

across other Application Industries. during the 18 months preceding the

7. Dependence on Overseas Suppliers: Our business is heavily dependent on date of the Red Herring Prospectus,
procurement of raw materials from overseas suppliers. Since we do not usually enter | Where such issuance is equal to or
into long-term supply contracts with our suppliers of Zinc Dross and typically, we | more than 5% of the fully diluted
source Zinc Dross from domestic and international third-party suppliers, including | Paid-up share capital of the
steel galvanizers by way of issuing purchase orders or by participating in online | Company (calculated based on the
auctions and our business is heavily dependent on procurement of raw materials from | Pre-Offercapital before such
overseas suppliers. The terms and production volumes of our raw material supplies transaction(s) and excluding
are negotiated at the time of issuance of purchase order and the pricing is either | €mployee stock options granted but
determined on a spot basis or linked to a formula basis the LME pricing of zinc. | not vested), in a single transaction
Shortage of raw materials would lead to our estimates being adversely affected, | or multiple transactions combined
resulting in loss of our business and an adverse impact on our results of operations, | together over a span of 30 days | |
cash flows and financial condition. W’E'Ightﬂd average cost of ﬂﬂql.liﬁi'“ﬂ'rl 0.39 266.67 566.67

8. Risk from use of Hazardous Substance: We are subject to certain risks consequent to | for secondary sale / acquisition of times times
our operations involving the manufacture, usage and storage of various hazardous | equity shares or any convertible
substances. securities, where the promoters,

9. No prior experience in operating a R&D facility: As a part of our Objects of the Offer, we | members of the promoter group,
intend to set up an R&D center at our Naidupeta Facility. Our Company has not | selling shareholders, or
incurred any identifiable expenses towards R&D in Fiscal 2023, Fiscal 2022 and Fiscal | shareholder(s) having the right to
2021 and the nine months period ended December 31, 2023. nominate director(s) in the board of

10. New Product Risk: In accordance with our strategy to diversify our product offerings | directors of the Company are a party
and enter into new verticals, we intend to gradually increase the production of | to the transaction (excluding gifts)
pharmaceutical grade zinc oxide and also intend to cater to the demand for active zinc | @xcept 68,25,000 Equity Shares
oxide grade, which is extensively used in electronics, high-end specialty chemicals | acquired by Vision Projects & Finvest
and other niche applications, petroleum and environmental protection industries as Private Limited under a scheme of
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merger *, during the 18 months
preceding the date of this Red
Herring Prospectus, where either
acquisition or sale is equal to or
more than 5% of the fully diluted
paidup share capital of the Company
(calculated based on the pre-Offer
capital before such transaction/s and
excluding employee stock options
ranted but not vested), in a single
transaction or multiple

transactions combined together
over a span of rolling 30 days.
Weighted average cost of
acquisition of last 5 primary
transactions, not older than 3

Nil Nil Nil

years prior to the date of the Red
Herring Prospectus irrespective of

the size of transactions.

“Pursuant to a scheme of merger u/s 230 & 232 of the Companies Act, 2013, approved by Hon'ble National Company Law Tribunal dated.
June 18, 2023, Alkan Fiscal Services Private Limited, BDJ Chemicals Private Limited, Prestige Towers Private Limited, Swarmim Complex
Private Limited, Eeshwar Fiscal Services Private Limited, BDJ Speciality Chemicals Private Limited, (collectively, “Transferor
Companies™) has merged with Vision Projects & Finvest Private Limited ("Transferee Company”) with effect from July 14, 2023,
appointed date being April 01, 2021.

17. The three Book Running Lead Managers associated with the Offer have handled 3
public Issue in the past three Financial Years, out of which 1 Issue closed below the IPO
price on the listing date.

Name of the BRLMs Total public | Issues closed below IPO
________ Issues price on listing date

Centrum Eapital Limited Nil Nil

Emkay Global Financial Services Limited 01 01

Keynote Financial Services Limited 02 Nil

Total 03 01

BID/OFFER
PERIOD

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON THURSDAY, 7 MARCH, 2024

**Our Company in conswitahion with the Seling Shareholoers amd BRLMS, may consiter ciosing the BidOffer Penod for QI8s ane Working Day prorfo ihe Bid'Ofer-Closing Date in accondance with the SEBIICOR Reguistions, | UP mandate end time and date shal be st 5.00 pmon the Bid' Cifer Closing Date.
An indicative timetable in respect of the Offer is set out below:

Event
| Last date of Submission of Application Form (other than Anchor Investors) i.e. on Bid / Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of Refunds (if any, for Anchor Investors) / Unblocking of Funds from ASBA Account
Credit of Equity Shares to demat accounts of Allottees
Commencement of Trading of the Equity Shares on the Stock Exchanges

Indicative Date
Thursday, 7 March, 2024
Monday, 11 March, 2024
Tuesday, 12 March, 2024
Tuesday, 12 March, 2024

Wednesday, 13 March, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision to the Price Band, the Bid/Offer Penod will be exiended by at least three addifional Working Days afier such revision of the Price Band, subject io the Bid/Offer
Pericd nofexceeding a tofal of 10 Warking Days. In case of force majeure, banking stike or similar circumstances, our Company may, in consultation with the Seliing Shareholders and
BRLMs, for reasons (o be recorded in writing, extend the Bid/Cffer Pariod for a minimum of thrae Working Days, subsect to the Bid/Offer Period not exceeding 10 Warking Days. Any
rewision in the Price Band and the revised BidiOffer Penod, if applicable, will be widely disseminated by notificaton to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on the respeclive websies of the BRLMs and at the terminals of the Syndicate Members and by idtimation o the Designated Intermediaries and the Sponsor
Banks, a5 applicable

The Offer is being made in terms of Rube 19(2)(b) of the Securities Confacts. (Regulation) Rules, 1957 (“SCRR"}, read with Requiation 31 of the SEBI ICDR Regufations. The Ofer is
being made in accordance with Regulation (1) of the SEB! ICDR Regulations, through the Book Building Process wherein not more than 30% of the affer shall be allocated on a
proporfionate basis to Qualified Institutional Buyers {"QIBs") (“QIB Portion™), provided that cur Company in consultaticn with the Sslling Shareholders and the BRLMs may aliocate
up to &% of the Q18 Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR Reguiations ["Anchor Investor Portion"}, out of which one-third shall be
reserved for domestic Mutual Fundz only, subject o valid Bids being received from domestic Mutual Fundz at or above the price at which allecation iz made to Anchor Investors
(“Anchar Investor Allocation Price" ), inaccordance with the SEBIHCDR Regulations, In the event of under-subscrption or non-allocation in the Anchaor Investor Porion, the balance
Equity Shares shall be added o the Net QIB Portion, Further, 5% of the Net CHE Portion shall be available for allocation on a proporfionate basis to Mutual Funds ondy, and the
remainder of the Met Q1B Portion shall be avaiable for allocation on a proportionate basis to 2l Q1B Bidders, including Mutual Funds, subject to valid Bids being received at or above the
Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Pordion, the balance Equity Shares available for allocation in the Mwtual Fund Portion
will be added 1o the remaining Met 218 Pordion for progodionate allocation to D1Bs. Furiher, not less than 153% of the Offer shall be available for allecation to Mon-Instifutional Bidders
out of which (a) one third of such portion shall be resened for applicants with applicabion size of more than two iakh rupees and up toten lakh rupeas; and (b) two third of such portion
shall ba reserved for applicants wilh application size of more than ten lakh rupees, provided thal the unsubscnbed portion in either of such sub-categories may be allocaled fo
applicants in the cther sub-category of non-institutional investors and not less than 35% of the Offer shall be available for alocation to Retail Individual Bidders ("RIBs™) in accordance
with the SEB! ICDR Fegulations, subject to vaiid Bids being received al or above the Offer Price. All potential Bidders (except Anchor Investors) are reguired to mandatonily utiEse the
Application Supported by Blocked Amount (“ASBA™| process providing detads of their respective ASBAaccounts, and UPHID in case of RIBs, if applicable, in which the corresponding
Bid Amounts will be blocked by the 5C5Bs or by the Sponsor Banks under the UPI Mechanesm, as applicabie, 1o the extent of the respective Bid Amounts, Anchor Investors are not
permitted 1o participale in the Offer through the ASBA process. For further details, please see section tilled “Offer Procedure” on page 367 of
the RHP,

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPl Mechanizsm) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client |D and UP1ID available (for UP| Bidders
bidding through the UP| Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI 1D (for
RIBs and Mlis bidding through the UP| mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offar.
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be at the Eldderﬁl.i.ppilﬂanls sole risk.

ASBA* Simple, Safe, Smart UFI}

way ﬂf Ap pllcatlnn I LIFTFIECT PR VARERTS INTERFLEF

"“Applications Supported by Blocked Amount
{"ASBA") is a better way of applying to offers by
simply blocking the fund in the bank accounl.
For further details, check section on ASBA,
Mandatory in public issues.

No cheque will be accepted.

numbier: TR0 207 740 and mail \d: ipo.upi@ mpcr org.in

Imvestors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main abjects of our Company, nveslons ara
requested to see ‘History and Certain Corporale Mafters”™ beginning on page 203 of the RHP. Tha Memorandum of Association of our Company is a material document for inspection in
ralation tothe Offer. For further details, see "Matenal Contracts and Dacuments for fnspection” bedgnning on page 4 18 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limdad by shares,

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As of the date of the RHP. the authorised capstal of our Company is T 450 000,000 divided into
45,000,000 Equity Shares of face value of < 10/-each. The issued, subscribed and paid-up Equity share capital of cur Company is = 317,200,000 divided into 31,720,000  Equity
Shares of face value of T 104- aach. For detais of the capital struciure of our Company, see "Capial Structure” beginning on page B8 of the RHP. Read with the Addendurn tethe RHP,
Price Band and Statutory Ad dated March 5, 2024,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memaorandum of Associabion of our Company along with their allotment are: Suresh Jhunjhunwala, Eeshwar Fiscal Services Private Limited,
Alka Jhunjhunwala, Puspa Agarwal, Krishna Kumar Agrawal, Anirudh Jhunghumeata, Vinay Churiwala. For details of the share capital history and capital struchere of our Company see
‘Capita! Structure” beginning on page B2 of the RHP.

LISTING: The Equity Shares, offered through the Red Herming Prospecius are proposed to be listed on the Stock Exchanges. Our Company has received an ‘in-principle’ approval from
the BSE Limited and the National Stock Exchange of Indsa Limited for the lisling of the Equity Shares pursuani to their respective letters, each dated March 02, 2023. Forthe purposes
of the Offer, the Designated Stock Exchange shall be BSE Limited. A signed copy of the Red Heming Prospecius and the Prospectus shall be filed with the BoC in accordance with
Seclions 26(4) and 32 of the Companies Act, 2013. For further details of the material contracis and documents, which will be made availabhe for inspection from the date of the Red
Harring Praspactus unti the Bid/Offar Closing Dale, please see saction tiled “MWatensl Contracts and Documents for inspection”on page 413 of tha RHE.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives is observabions on the offer docurments and thés does not constitute
approval of aither the Offer or the specified securifies stated in the Offer Document. The investors are advised to refer 1o page 343 of the RHP for the full text of the disclaimer clause of
SEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It 15 1o be distinclly understocd that the permission gwven by BSE Limded should nat in any way be deemed o
construed that the RHP has been cheared or approved by BSE Limited nor does il cerify the correciness or completaness of any of the contents of the RHP. The investars are advised to
refier to the page 346 of the RHP for the full fext of the disciasmer dause of BSE.

DISCLAIMER CLAUSE OF NSE: it is o b= distinclly understood that the permission given by NSE shoubd nol in any way be deermed or construed that the Offer Document has besn
clearad or approved by NSE nor does it certify the comeciness or completeness of any of the contents of the Offer Document, The investors are advised bo refer to page 347 of the RHP
for the full text of the disclaimer clauss of NSE

GENERAL RISKS: Investments in equity and eguity related securities imvolve a degree of risk and investors should not imvest any funds in the Oiffer undess they can afford to fake the
risk of lo=ing their enkire mvestment. Investors are advised io read the risk factors carefully before taking an imvestment decision in the Ofer. For taking an investment decision,
investors must refy on their own examination of our Company and the Offer, including the risks involved. The Equity Shares inthe Offer have not been recommended or approved by the
securities and Exchange Board of india {"SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific attention of the investors
ig invited to the section titled “Risk Facfors” mpaq& 33 of the RHP.

LIF"I Now available in hEEA for Retail lrtdmdual In'u'astnra and Non Institutional Investor applying in pulblic issues where the application amount is up tu?ﬁﬂl} EIEII] &ppl}rm-gthmugh Registered Brokers, Syndicate, EDF&ERTA& Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account usaed for
bidding is finked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,
CBOT Circular Mo. T of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard.

A3BA haz to be avaled by all the investors excepl Anchor fmvesfors. UP may be avaited by (1} Relal Indiaora Bidders in the Retald Portion; (i) Nor-Instifutional Bidders with an applicafion size of up fo T 500000 i1 the Non-Inafitutional Porfion. For defails on the ASBA and UP process, pleass refer fo
the detaifs given in the Bid Cum Appiication Fomn and abridged progpectus and also please refer fo the section “Offer Procedure” on page 367 of the RHP. The process is alzo avallabie on the wabsie of Association of investment Bankers of india (“AIBI) and Stock Exchanges and in the Genaral
informmadion Document. The Bid Cum Application Foom and the Abmadged Prospecius can be downloaded from the websiles of BSE Limited ["BSE") and National Stock Exchange of india Limded "NSE”, and together with BSE, the “Sfock Exchanges’] and can be obfsingd from fhe fist of banks thaf is
displayed on the website of SEBI af www sshi gov indsediwetiotherDitherdction do?doRecognisedFor= yestinimid=35 and hitps.fwww sabl gov in‘sebiwebiothenrOitherd clion do PdoRecogrisedFoi=yes Simmid=43, respectively as updated from me fo lime, Forthe il of WP apps and banks fve on
PO, plaase refer o the link: waw sabi gowin. UPI Bidders Bidding using fhe UP! Mechanism may apply through the SCSBS amd mobife applications whose names appear on the wabsile of SEBI, as updaled from time to time. Axis Bank Linited has bean appoinfed as the Sponsor Bank forthe Offer, in
accordance with the requirements of SEBI circilar dated November 1, 2078 az amended. For Offer relsted quenes. please confact the Book Reunning Lead Managers ["BRLM:) on their respective emall 1Dz a5 menbioned below. For UPT refsted quenes, imeesfors can contact NPCI at the foll free

NOTICE TO INVESTORS- ADDENDUM TO RHP, PRICE BAND AND STATUTORY AD

This addendum (“Addendum”) is with reference to the red herring prospectus dated February 27, 2024 (“"RHP™) filed with SEBI, RoC and Stock Exchanges, the price band advertisement and the statutory advertisement published in all English editions of Financial Express, an English national newspaper, all Hindi
editions of Jansatta. a Hindi natienal newspaper and Kolkata edition of Dainik Statesman, a Bengali daily newspaper (Bengal being the regional language of West Bengal whers our Registered Office is located) on February 29, 2024 in redation to the Offer.

in this regard, pleasa note that the tables set out under the sections titled "Capital Structure”and "History and Cerfain Corporate Matters”as appearning on page 89 and 203, respectively of the RHF, stands amended as given hereinunder.

| Sr.No. | Particulars

| Aggregate value at face value (¥) | Aggregate value at Offer Price* |

A, AI.ITHU RIZED SHARE CAPITAL"™
| 45,000,000 Equity Shares of % 10 each
B. | ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE THE OFFER
31,720,000 Equity Shares of ¥ 10 each
TD be msfuufeu' upan finalization of Offar Price.

450,000,000

317,200,000 | :

(1) For details in relation to changes in the authonsed share capital of our Company in fast 10 years, see “History and Certain Corporate Matters - Amendments to our Memorandum of Association” on page 203 of the RHP.

Amendments to our Memorandum of Association
Set out below are the amendments to our Memorandum of Association in the 10 years preceding the date of this Red Heming Prospectus.

Date of Ehafehnldars resolution/ Effective Data Nature of Amendment

- April 30,2022 e

; Clause | of the MoA was amended to reflect the changam the name of our Company from°J.G.Chemicals Private Limited' to 'J.G.Chemicals Limited' pursuant to the conversion of our Company from a pnvate imited company to a public limited company.

| The! headlng ofthe Clause III[A] was altered o The DE:_-,LE-EI'E to be p.:mued .'.:IJ.r the I:ﬁ-m;..an}r onits fnc&rpmarlnn&re
| The existing clause no. 1to 24 under the head "Objects incidental or ancillary fo attainment of the Main Objects” and the existing clause no. 1 1o 12 under the head "Other Objects for which the Company is established" are replaced by Clause no. 1to 36 under [he .

| head “Matters which are necessary for furtherance of the Object specified in clause Hli{A) are”

Craus.e ".f Dfﬂ“lE Mn.ﬁlwas amended o reﬂeclth& increase in the authorized sha recapualﬂfnurt:ﬂmpany from T 13,000,000 divided into 1,500,000 Equity Shares of ¥1 Deamtu? 370,000,000 dividedinto 37,000,000 Equity Shares of -‘f 10each

Fahruar-_.r 29,2024

| Clause V ofthe MoAwas amended 1o reflect the increase in the authorized share capilal of our Company from 3 ETD 000,000 I:II".-'IdE-d into 37,000,000 Equity Shares of ¥ 10 each to ¥ 450,000,000 divided into 45 000,000 Equity Shares of ¥ 10 eacﬁ

The above changes are o be read in conjunction with tha RHP, the price band adverisement and the statutory adverisement and accordingly their references in RHP, the price band adverisemeant and the statutory advertisement, as applicable, stands updated pursuant to this Addendum. The information in tI'HE

Addendum supersedes the information in RHP, the price band advertisament and the statutory advertisament, to the extent hereinabove.
Please note thatthe changes pursuant to this Addendum will be reflected in the Prospectus to be filed with the RoC, SEBI and the Stock Exchanges.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

BOOK RUNNING LEAD MANAGERS

Embay

YOUT FIO085S

CENTRUM

Centrum Capital Limited

Leved 8, Centrum House, C.5.T. Road, Vidyanagan Marg,
Kalina, Santacruz (East), Mumbai 400 098, Maharashira, Inda
Telephone: +81 22 4215 5000

E-mail: jgoi.ipod@centrum.co.in

Investor Grievance E-mail: igmbdi@centrum.coin

Website: www.centrum.couin

Contact Person; Soorsj Bhatia / Pooja Sanghyi

SEBI mulstrahun numb&r IHI'I.‘..I[II:II]H]MS

Emkay Global Financial Services Limited

The Ruby, Tt Floor, Senapati Bapat Marg,

Dadar (West), Mumbal 400 028, Maharashira, India
Telephone; +91 27 6612 1212

E-mail: ool ipoitemiaygiobal com

Investor Grievance E-mail: ibg@emkayglobal.com
Website: www.emkayglobat.com

Contact person: Pranav Wagar / Pooja Sarvankar
SEBI registration numl:mr IMMOO0011 225

Telephone: +81 22 6826 6000
E-mail: mbd@keynoteindia.net

Website: www keynoleindia.net
Contact Person: Sunu Thomas

KEYNOTE

Keynote Financial Services Limited
The Ruby, Sth Floor, Senapati Bapat Marg,
Diadar (West), Mumbai 400 028, Maharashira

Investor grievance e-mail: investors@seynotendia net

SEBI raglstmhun numher IMMIDODDD3E0E

REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Swati Poddar
K F I N TEC H Advantz Infinity (@ 5. 15th Floce, Unit 1511, Plot 5, Block - BN,
AL BE N R R e § Sactor - V, Sall Lake Electronics Complax, Bidhan Nagar CK Market,
Morth 24 Parganas, Salflake. West Bengal, 700 091, India.
KFin Technologies Limited

Telaphone: +91 33 2014 0100 E-mail: corporate@|qcham.com
Selanium, Tower B, Plot No. 31-and 32 Einanclal District, P a porate@ig

Manakrarnguda, Serlingampadly Hyderabad,

Rangareddi 500 032, Telangana, India

Telephone: +31 40 6716 2222, Toll Free No.; 18003084001
E-mall: jgchemicals.ipo@kfintech com

Woabsite: weow kiintech.com

Investor grievance e-mail: einward risf@kfintech com

Inwesiors may contaci the Company Secretary and Compliance
Officer, the BRLMs or the Regestrar to the Ofer in cass of any pre-
Offer ar posi-Offar ralated grievances, such as non-raceipt of latiars
of Aiotment, non-credit of Allotted Equity Shares in'the respective
beneficiary account, non-receipt of refund orders ar nan-recaipt of
funds by electronic mode or other means, For all Offer related
Contact Person: M. Murali Krishna queries and for redressal of compdsints, Bidders may akso write o
SEBI registration number.: INROGODDOZ21 the BRLMs, inthe manner provided in the RHP

ndia

AVAILABILITY OF THE RHP: Inwesiors are advised torefer to the RHPEIHII.' the “Rizk Faciors™ beginning on page 33 of the RHP before applyingin Lna':}ﬁe - Acopy of the RHP has been made available on the website u:-fE.EBI at wwwi sebi.govinand is available on the website of the BRLMs, l:l::ntruﬂ Capital Lirnited at www.centrum.coin, Emkay Global Financial Senices
Limibesd at www.emkayglobal.com and Keynote Financial Services Limited al www keynoteindia net and the websites of the Stock Exchanges, for BSE atwww bseindia.com and for NSE at www.nseindia.com.
AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, J.G.CHEMICALS LIMITED: Telephone; +91 33 4014 0100; BRLMs: Centrum Capital Limited: www centrum.co.n, Telephone: +81 22 42153000, Emkay Global Financial Services Limited: www.emkayglobal.com, Telephone:
+891 22 6612 1212 and Keynote Financial Services Limited: www keynoteindia.net, Telephons; +81 22 6826 6000 and Syndicate Members: Centrum Broking Limited: Tel: +81 22 4215 9000, Emkay Global Financial Services Limded: Telephone: +51 22 86121212 and Keynote Capitals Limited: Tel: +51 22 6826 6000-3 and at seleclad kocations of Sub-Syndicats
Mambers (as given balow), Registerad Brokers, 5C58s, Designated RTA Locations and Dasignated CDP Locations for participating in the Offer. Bed curn Application Forms will also be available on the wabsites of the Stock Exchanges al www bseindia,com and www.nseindia.com and at all the Designated Branches of SCSBs. tha list of which is available on the websites
of the Stock Exchanges and SEBL
SUB-SYNDICATE MEMBERS: Anand Riathi Share & Stock Brokers Ltd; Almondz Securdies Lid; Axis Capetal Lid, Dalal & Broacha Stock Broking Pt Lid; Finwizand Technology Pt Ltd; HOFC Sacurities Limited . ICICI Securites Lid, IDBI Capital Markets & Securites Limited; IFL Securiies Lid; JM Financial Services Lid, KIMC Capital Marke! Services Ltd; Kofak
Securities Lid; LKP Securities Limited, Motilal Oswal Financia! Services Lid, Muvama Wealth and Investment Limited (Edebweiss Broking Limited); Prabhudas Lilladher Pyt Lid; Pravin Ratilal Share & Stock Brokers Lid; Rikhav Securities Lid; RR BEquity Brokers Pyvi. Lid; SBICAP Secunties Limited; Sharekhan Lid, SMC Giobal Securibes Lid: 55 Corporate Securities
Lirnited; Yas Sacuribes Ltd
ESCROW COLLECTION BANK, PUBLIC OFFER BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limited and HOFC Bank Limited. | UPI: UPI Bidders can also Bid throwgh UPI Mechanism
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For J.G.CHEMICALS LIMITED
On bahalf of the Board of Directors
adi-
Swali Poddar
Company Secratary and Compliance Officer

Place: Kolkata
Diata: h'laru:h# 2024

J.G EHEMIEALS LIH'IIT'E I] 15 proposing. sul:uject to receipt of requisite approvais, market conditions and otfver conssterations, iomake an indial public offer of its Equity Shares and has filed a red hiermng prospecius dated February 27, 2024 with the BoG . The RHP is made available on ihe website of the SEB! at www. sebi.gov.in as well a3 on the website of the BELMs 1.8,
Caantrem Capital Limited at www.centrum.co,in, Emkay Global Financial Senvices Limited at www.emkaygiobal.com and Keynole Financial Services Limiled a1 www keynateindia net , the website of the NSE at www nsaindia,com and the websile of the BSE at www.bseindia.com and the website of the Company al www,jgchem,com, Any potential investor shoukd nole
that investment in aquity shares invelves a high degree of risk and for details refating to such risks, please sea the saction titted “Rizk Factors"baginning on page 33 of the RHP. Potential nvestors should notredy on tha DRHP for making any investment decssion and showld only rely on tha information included in the Red Herring Prospectus.

This announcamant has bean prepared for publication i india and may not ba released in the United States. This announcamant does not constitute an affer of sacurities for salein any jurisdiction. including the United States. The Equity Shares have not been and will not ba registarad under the U5, Securtias Actaf 1933 (the “U.S. Securitles Act™) or any state securities
laws in the United Siates, and unless so registered, and may not be afiered or sold within the United otales, excepl pursuand i an exempbion from, orin & transacton not subiect to, the registration reqmrements of the U.5. Securities Act and applicable U.5. state securities laws, Accordingly, the Equdly Shares are being offered and sold outside the Unifed Siates in
*offshore fransactions”’ as defined in and in refiance an Regulation 3 and the applicable laws of each jurisdiclions where such offers and sales are made. Any public offering of securities to be made in the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detaded information about the Company and
rmanagemant, as well as financial statemeants. There will be no public offaring of the Equity Securitiesin the United States CONCEPT

WLl eduwliel 2. oo
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