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Thiz iz a public announcement for information purposes only and s not a prospectus announcement and does not constitute an invitation or offer Lo acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India. Initial public offer of equity shares on the main board of BSE Limited
("BSE") and National Stock Exchange of India Limited ("NSE" and together with BSE, the "Stock Exchanges") in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Reguirements) Regulations, 2018, as amended ("SEBI ICDR Regulations").
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CHEMICATLS

J.G.CHEMICALS LIMITED

DOur Company was initially formed as a parinership fiom on March 15, 1975 under the name °).G.Chemicals” at West Bengal az a partnership ai will which was registered under the Indian Partnership Act, 1932 with the Registrar of Firme, Wiest Bengal in 1933. Subsequenily, the parinership firm was corvertad info a joint slock company and was registered as a private
limited company in the name and shde "G .Chemecals Private Limited” pursuant to a certriicate of incorporation dated June 28, 2007, isseed by Bols, in accordance with provisions of the Companies Act, 1956, Thereafter, pursuant 1o a resolubion pessed at the mesting of the Board of Dareciors held on March 16, 2022, and a special resolution of the Shareholders at the
EGM held an April 30, 2022, the name of our Cormpany was changed to J.G.Chemicals Limited, pursuant to its conversion into a public limited company. Afresh certificate of incorporation dated May 24 2022, consequent wpon conversion, was issued by the RoC. For details retaling to changas in the name and ragisterad office of our Company, please see section litlad
History and Certain Corporate Matters”on page 203 of the red haming prospectus dated February 27, 2024 ("RHP” or “Red Herring Prospectus”) filad with RoC
Corporate Mentity Number: U24100WB2001PLCOES33E0
Registered Office; Adveniz Infinity i@ 5, 15th Floor, Unit 1571, Plot 5 Block - BN, Sector - V, Salf Lake Electronics Comgpdex, Bidhan Nagar CH Market, Morth 24 Parganas, Sallake, YWest Bengal, 700 031, India
Ted: +91 33 4014 0100, Contact Person: Swali Poddar, Website: www jgchem.com; E-mail: corporate@jgchem.com

OUR PROMOTERS: SURESH JHUNJHUNWALA, ANIRUDH JHUNJHUNWALA AND ANUJ JHUNJHUNWALA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF < 10/~ EACH (“EQUITY SHARES") OF J.G.CHEMICALS LIMITED (*COMPANY" OR "ISSUER") FOR CASH AT APRICE OF < [«] PER EQUITY SHARE {INCLUDING A SHARE PREMIUM OF < [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO < [«] MILLION
(“OFFER") COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,650.00 MILLION BY OUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP T0O 3,900,000 EQUITY SHARES AGGREGATING UP TO [«] BY THE SELLING SHAREHOLDERS ("OFFER FOR SALE") COMPRISING UP TO 2,028,900
EQUITY SHARES AGGREGATING UPTO ¥ [«] MILLION BY VISION PROJECTS & FINVEST PRIVATE LIMITED, UP TO 1,100 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY JAYANTI COMMERCIAL LIMITED, UP TO 1,260,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SURESH KUMAR JHUNJHUNWALA (HUF), AND UP
TO 610,000 EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY ANIRUDH JHUMJHUNWALA (HUF) (COLLECTIVELY, THE “SELLING SHAREHOLDERS"AND SUCH EQUITY SHARES, THE "OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS

{Piease scan the
iR code to view the
Red Heming Prospectus)

NAME OF SELLING SHAREHOLDERS TYPE NUMBER OF OFFERED SHARES/AMOUNT (IN ) WEIGHTED AVERAGE COST OF ACQUISITION (IN ¥ PER EQUITY SHARE)
| Vision F'rnjects & Finvest Private Limited Promoter Group Up to E,ﬁ!ﬂ,ﬁﬂﬂ Equity Shares aggreg ating up to? [] million a - - 0.38" .

Jayanti Commercial Limited Promoter Group Up to 1,100 Equity Shares aggregating up to ¥ [«] million 0.38*

Suresh Kumar Jhunjhunwala (HUF) Promoter Group Up to 1,260,000 Equity Shares aggregating up to < [«] million 0.38*

Anirudh Jhunjhunwala (HUF) Promoter Group Up to 610,000 Equity Shares aggregating up to ¥ [«] million 0.38%

A As certified by §. Jaykishan, Charlered Accountants by way of their certificate dated Febmarjf 26, 2024

We are the largest manufacturer of zinc oxides in India and among the top ten manufacturers of zinc oxides globally (Source: CARE Report)

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer » Retail Portion: Not less than 35% of the Offer

PRICE BAND: <210 TO %221 PER EQUITY SHARE OF FACE VALUE OF 10/- EACH
THE FLOOR PRICE IS 21 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE LOWER END OF THE PRICE BAND (I.E. FLOOR PRICE) IS 12.12 TIMES AND AT THE
UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 12.76 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE/EARNINGS RATIO OF 31.48 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 28, 2024, the above provided price band
is justified based on quantitative factors/ KPls disclosed in the 'Basis for Offer Price' section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the 'Basis for Offer Price'section on page 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. Complete Dependence on sale of single product, i.e. zinc oxide: Our supplies are negotiated at the time of issuance of purchase order
business is almost completely dependent on the sale of one and the pricing is either determined on a spot basis or linked to a
principal product i.e. zinc oxide (in various grades) and any formula basis the LME pricing of zinc. Shortage of raw materials
reduction in the demand of the same may have an adverse effect on would lead to our estimates being adversely affected, resulting in
our business and financial performance. Our revenue from loss of our business and an adverse impact on our results of
operations contributed by the sale of all types/ grades of zinc oxide operations, cash flows and financial condition.
was < 4,863.22 million, ¥ 7,842.31 million, T 6,125.07 million and T |8. Risk from use of Hazardous Substance: We are subject to certain
4,339.90 million for the nine months period ended December 31, 2023 risks consequent to our operations involving the manufacture,
and Fiscals 2023, Fiscal 2022 and Fiscal 2021, which translates to usage and storage of various hazardous substances.

99.03%, 98.75%, 98.30% and 98.54%, of our total income, 9. No prior experience in operating a R&D facility: As a part of our
respectively. Objects of the Offer, we intend to set up an R&D center at our
Significant Dependence on Material Subsidiary: We are significantly Naidupeta Facility. Our Company has not incurred any identifiable
dependent on the business operations of our material subsidiary i.e. expenses towards R&D in Fiscal 2023, Fiscal 2022 and Fiscal 2021
BDJ Oxides Private Limited and any deterioration in the performance and the nine months period ended December 31, 2023.
of our material subsidiary may adversely affect our business,| 10, New Product Risk: In accordance with our strategy to diversify our
financial condition and results of operations. Our Material product offerings and enter into new verticals, we intend to gradually
Subsidiary contributes 63.83%, 57.60%, 58.20% and 57.63% for the increase the production of pharmaceutical grade zinc oxide and also
nine months period ended December 31, 2023 and Fiscals 2023, intend to cater to the demand for active zinc oxide grade, which is
Fiscal 2022 and Fiscal 2021, respectively to our Revenue from extensively used in electronics, high-end specialty chemicals and
Operations unacnnsqlldated has_ls. - other niche applications, petroleum and environmental protection
Customer Concentration: We derive a significant part of our revenue industries as well as other zinc based chemicals and nutrients which
from select customers. If one or more of such customers choose not find application in agriculture, micro-nutrients and zinc based feeds
to source their requirements from us, our business, financial & additives. If any new products that we may produce are not as
condition and results of operations may be adversely affected. Our successful as we anticipate, our business, cash flows, results of
t'ﬂp 10 customers contributed 3 3,745?2 mllllﬂn, 4 5,959?3 mllllnn, 4 nperatiﬂns and financial conditions may be adv.&rsely affected.
4,53499 million and 3,3372“ million cnnstituting ?7.“2“1"&, 76.0'9%}, 11. No Lonaterm agreements: We do not have |.nr|g term agreements
75.63% and 76.67% of our revenue from operations, as on nine with our customers and rely on purchase orders for delivery of our
months pE'rIﬂd ended DEEE“’[bEf 31, 2023 and in Fiscal 20‘23, Fiscal prﬂductﬁq Lﬂ,ss .uf one or more .uf our customers or a reductiun in
2022 and Fiscal 2021, respectively their demand for our products could adversely affect our business,
Unregistered Trademark: Our logo is not registered as a trademark. If results of operations and financial condition.
we are unable to protect our intellectual property rights, our| {2 The Price/Earnings ratio based on diluted EPS for latest full financial
business, financial condition and results of operations may be year 2023 for the issuer at the upper end of the Price band is as high
adversely affected. as 12.76 as compared to the average industry peer group PE ratio of
Competition Risk: We operate in a competitive industry with a few 31.48.
organised manufacturers that produce competing products, bothiin| 13 Average cost of acquisition of equity shares for the selling
India and internationally. Any inability to compete effectively may shareholders in IPO is 0.38 and offer price at upper end of the price
lead to a lower market share or reduced operating margins. Our bandis Z221.
foreign competitors may be able to supply similar products at lower| 14  \yaighted Average Return on Net Worth for Fiscal 2023, 2022 and
prices due to proximity to our customers, larger scale of operations ' 2021 is 26.38%. !
gnd exsnrt benefits [l;['ﬂv;:FIEdlanhE;r'fEE.pRE E::;E cc:untr;lesih bb 15. Weighted average cost of acquisition of all shares transacted (i) in
epenaence on Applicalion NOusS ”EE; 4o Er,,{ Y0 g O E,r b the preceding three years, (ii) in the preceding one year, and (iii) in the
products) contributes to 90.50%, 90.46%, 90.10% and 89.20% to our ratading 48 monthe: sreceding the: date: of the Pedt Harein
revenue from operations on a consolidated basis for the nine gruspectﬂs' P g B
months period ended December 31, 2023 and Fiscals 2023, Fiscal | . : :
2022 and Fiscal 2021 respectively. Our operations are heavily| Feriod Weighted Eppe_r E"I;’ DL Ran_gr._etpf
dependent on the rubber and tyre industry and there is a lack of averrge t. S pocs .E"? : a_cq%um 'on
diversification in our business across other Application Industries. r.:u_st_qf (1.&._?221);15 X pr!ce.l_ll._m:est
Dependence on Overseas Suppliers: Our business is heavily acquisition t'"'fESt e HENCENG est
dependent on procurement of raw materials from overseas ) weighted price (in<)
suppliers. Since we do not usually enter into long-term supply average chst
contracts with our suppliers of Zinc Dross and typically, we source | | of acquisition .
Zinc Dross from domestic and international third-party suppliers, | -ast one year 039 566.67 039"
including steel galvanizers by way of issuing purchase orders or by | Last 18 months | 0.39 966.67 039"
participating in online auctions and our business is heavily Last three years | 007 : 3,157.14 Nil to 0.39
dependent on procurement of raw materials from overseas | There was only 1 transaction during the last 1 year and 18 months.
suppliers. The terms and production volumes of our raw material Accordingly, the range of acquisition price has not been provided.

wonfnued on mexl pags

fanancighe@-crg- in 0 © 20 © o0 ©




THURSDAY, FEBRUARY 29, 2024

8

1

Covlinued from presious page

16. Weighted average cost of acquisition, floor price and cap price
Types of . Weighted Floor | Cap
transactions average cost price* price*

of acquisition (i.e.X (i.e.X
(X per Equity 210) 221)

Share)
NAA

Weighted average cost of
acquisition of primary /
new issue of equity shares
or convertible securities
during the 18 months
preceding the date of the
Red Herring Prospectus,
where such issuance is
equal to or more than 5%
of the fully diluted paid-up
share capital of the
Company (calculated
based on the pre-Offer
capital before such
transaction(s) and
excluding employee stock
options granted but not
vested), in a single
transaction or multiple
transactions combined
together over a span of
30 days
Weighted average cost of
acquisition for secondary
sale / acquisition of equity
shares or any convertible
securities, where the
promoters, members of
the promoter group,
selling shareholders, or
shareholder(s) having the
right to nominate
director(s)in the board of
directors of the Company
are a party to the
transaction (excluding
gifts) except 68,25,000
Equity Shares acquired by
Vision Projects & Finvest
Private Limited under a

NA NA

0.39 566.67

times

566.67
times
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' scheme of merger*, during
the 18 months preceding
the date of this Red
Herring Prospectus,
where either acquisition
or sale is equal to or more
than 5% of the fully diluted
paid up share capital of
the Company (calculated
based on the pre-Offer
capital before such
transaction/s and
excluding employee stock
options granted but not
vested), in a single
transaction or multiple

transactions combined
together over a span of
rolling 30 days.

Weighted average cost of
acquisition of last 5
primary transactions, not
older than 3 years prior to
the date of the Red
Herring Prospectus
irrespective of the size of

transactions

* Pursuant to a scheme of merger u/s 230 & 232 of the Companies Act, 2013, approved by Hon'ble National Company
Law Tribunal dated. June 19, 2023, Alkan Fiscal Services Private Limited, BDJ Chemicals Private Limited, Prestige
Towers Private Limited, Swarnim Complex Private Limited, Eeshwar Fiscal Services Private Limited, BDJ Speciality
Chemicals Private Limited, (collectively, "Transferor Companies™) has merged with Vision Projects & Finvest Private
Limited ("Transferee Company") with effect from July 14, 2023, appointed date being April 01, 2021.

17. The three Book Running Lead Managers associated with the Offer
have handled 3 public Issues in the past three Financial Years, out of
which 1Issue closed below the IPO price on the listing date.

Nil Nil Nil

" Name of the BRLMs Total public Issues
Issues closed

below IPO
price on

listing date
Nil
01

Centrum Capital Limited
Emkay Global Financial Services
Limited
~ Keynote Financial Services Limited
Total

01

02
03

ANCHOR INVESTOR BIDDING DATE MONDAY, 4 MARCH, 2024*
BID/OFFER OPENS ON TUESDAY, 5 MARCH, 2024*

BID/OFFER
PERIOD

BID/OFFER CLOSES ON THURSDAY, 7 MARCH, 2024**

“Ouir Company in consuffation with the Seling Sharataiders and BRLMS, may cansider paticinaton by Anchor investors i accardance with the SEBI ICDR Reguiations. The Anchar lnvastor Bid/Offiar Panad shat be one Working Day pror o the Bid/Offer Opaening Date e, Tuesday, 5 March, 2024,
*Dur Company in consutahion with e Seling Shareholders amd BRLMs, may comsider closing the Bidxfer Perod for Q82 one Warking Day priorio- fhe Bia/Offer Closing Dete in accordance with the SEBNICDR Reguizfions. | UIPT mandate end fime and dede shal be af 5.00 pm on the Bidd OFer Closing Date.

An indicative timetable in respect of the Offer is set out below:
Event
Last date of Submission of Application Form (other than Anchor Investors) i.e. on Bid | Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange

nitiation of Refunds for Anchor Investors/ Unblocking of Funds from ASBA Account

Credit of Equity Shares to demat account of Allottees
Commencement of Trading of the Equity Shares on the Stock Exchange

Indicative Date
Thursday, 7 March, 2024
Monday, 11 March, 2024
Tuesday, 12 March, 2024
Tuesday, 12 March, 2024

Wednesday, 13 March, 2024

The Price Band, Floor Price and Offar Price will be determinad by Our Company in cansultation with the BRLMs, on the bagis of assessment of market demand for the Equity Shares | 4. Average Return on Net Worth ("RoNW")

BASIS OF OFFER PRICE

issued through the Book Building Procass and on the basis of guantitative and qualitative factors as described below. The face walue of the Equity Shares is T 10/- each and the Offer
Price is 21 limes the Floor Price and 22 limes the Cap Price of the Price Band. The financial informaticn included herain is derved from our Rastated Consolidated Financial
Information

Invesiors should read the below mentionsd infarmation along with the sections itled *Our Business”, “Risk Faclors”, "Management Discussion and Analpsis of Finaneial Condiion
and Resulls of Operations“and “Financial Infarmation”on pages1 79, 33, 286 and 241, respectively, o have aninformed view before making an investment decision

Qualitative Factors

Some of the qualitative factors and our strengths which form the basis for computing the Offer price are as follows:;

L

*

W

¥

Leading market position with a diversified customer base, being supplier to 9 out of top 10 global byre manufacturers and to all of the top 11 Indizn fyre manufaciurars,

High eniry bamers in key end-use indusines

atrong and consiztent financial perfarmanca with growth of revenwe from operations and profit after tax growth at a CAGR 24.2825% and 40 £3%, respectively, from FY21 o
Y23

Long-term relationships with customers and suppbers & having rabust supply chain with more than 250 customers in last 3 years;

Expenenced and dedicated managemend team; and

Focus on long term sustainability with environmental initiatives and safety standards

Forfuriher details, please see seclion flled "Ouwr Business — Compefitive Strengths“on page 181 of the RHF

Quantitative Factors

Certain information presented in this chapéeris derived from the Restated Consolidated Financial Informalion. For further detadls, please see the sechion tited “Resfated Consolidated
Financial information”and “Other Financial information”on pages 241 and 293, respectively

Some of the quantitative factors which may form the basis for compadting the Offer Price are as follows:

1. Basic and Diluted Earnings per Share:

As darived from the Restated Consolidated Financial Information:

Fiscal ! period ended Basic Earnings per Share |3) Diluted Earnings per Share () Weight
Nine months period ended December 31, 2023° ' 5.60 5,60 ' :
March 31, 2023 1r.32 17.32

March 31, 2022 12,61 12.61 |

March 31, 2021 7.39 7.9 | 1
Weighled Average"” 14.10 14,10 =

Mof annuatised

5. Net Asset Value per Equity Share (“NAV")

A derived from the Restated Consolidated Financial Information: Net Asset Value per Equity Share %)
Fiscallveriod ended T RoNW* (%] Weiaht As on December 31, 2023 68.68
i i oo ANAES). | “d As on March 31, 2023 63.00
Mina months period ended R Aftar the Offar
et 11 P2
December 31, 2023w -Al the Floor Prics 0. 74
March 31, 2023 2748 4 -At the Cap Prics a7
March 31, 2022 27.09 2 Offer Price™ [
it 2 -
Warch 31, 2021 2161 1 e
_ i * (ffer Price per Equity Share will be defermined on conclugion of
Weighted Average* 26.38 the Book Bullding Process, and s is nol derved from Restated

* Mol anmuslised Consoiidaled Fnancial infarmation,
For noles, please zee chapler ted “Basiz for Offer Prica” an

For notes, please see chapter titled “Basis for Offer Price” on page 122 of the RHP page 122 of the RHE

6. Comparison of accounting ratios with listed industry peers

Foiowing is the comparison with our peer group companies i.2, near-similar listed companies in product application, in India:

Name of the company Total Income Closing price on |  EPS [Basic) EPS (Diluted)” | PIE Ratio as on Return on Net | Net Asset Value
{in ¥ Million)" Feb 22, 2024 Feb 22, 2024 Worth {in %)" | (in ¥ per share)”
{inT*
J.G.Chemicals Limited” 704168 [#] 17.32 17.32 [#] 27 44 63.02
Listed Peers
.Hajral:an Global Wira Limdbad | &,986_80 659.20 1972 18.72 3343 2274 8654
NOCIL Lemited 16,228.10 27715 8.95 8.92 30.97 2.61 2314
Yasho Indusiries Limited B.825.95 1,787.80 59.54 ol 103 28,54 208.75

For notes, please see chapter fitled “Basis for Offer Price” on page 122 of the RHE

“Agon Marsh 31, 2022, the Company's paid-up equily share capilal was T12 200,000 comprising 1,220,000 Equily Shares of face value of ¥ 10~ each. Subssquently, the Company T Key Operational and Financial Performance Indicators:
issued 30,500,000 Equity Shares of face walue of £ 10¢- each purstant to 8 bonus issue on June 21, 2022 in the rabo of 25 Equity Shares for T Equity Share held. Accordingly. the
aforesaid bonus issue is refrospechively considered for the computation of weighfed average numbser of equity shares oulstanding dunng fve period, in sccordancs with indAS 23
Formoles, please see chapler titied “Basis for Offer Price” on page 122 of the RHP

2. Price/Earning (“P/E”) Rafio in relation to the Price Band of T 210 to T 221 per Equity Share:

For notes, please zee chapter fitled “Basis for Offer Price” on page 122 of the RHF

3. Industry P/E Ratio

Particulars PIE at PIE at PIE at Offer Particulars P/E Ratio
lower end of | higherend  Price (no.
the Price | of the Price  of times)
Band Band Highast 3343
Based on base EPS of F 17 320 as per the Reslaled
Consolidated Financial Information for the 1212 1276 L
year ended March 31, 2023 LnyesEt 0.0
Basaed on diluted EPS of T 17.32/- as per the Restated
Consolidated Financial Informalicn far the 1212 12.76 o] Average 4 48

year endad March 31, 2023
For notes, please see chapler titled “Basis for Ofar Price” on

page 122 of e BHP

o be updated in the Prospecius

The KPls disclosed befow have been used hastoncally by our Comipany 1o undersiand and analyze the business perormance, which in result, help us in analyzing the growth of

vanous verticals m comganson o our peers

The KP|s desclosed balow have been approved by a resolulion of our Audd Commitlee dated Fabruary 14, 2024 and the members of the Audi Comrmiltae have verified the detalls
of all KPls pertaining o our Company. Further, the mermbers of the Audit Committes have confirmad that there are no KPls peraining to our Company that have baen disclasad to
any Investars at any paint of lime during the three vears period prior 1o the date of filing of the Red Heming Prospecius, Further, the KPIs harain have been cartiied by 5

Jaykishan, Chartered Accountants, by their cerificate dated Fabruary 26, 2024

The KPiz of our Company have been disclosed in the sections litled “Owr Business” and “‘WManagement’s Discussion and Analysis of Financial Condition and Resuls of
Dperations = Key Performance Indicators” on pages 179 and 301, respectively. We have described and defined the KPls, as applicable, in “Defindions and Abbreviations”

o Page 2.

Cur Company confirms that it shall confinue o disclose all the KPEs included i this secton on a penodic basis, at least once in a year ior any lesser peniod as determined by the
Board of our Company), for 2 duraton of one year afier the date of Bsfing of the Equity Shares on the Stock Exchange or fill the complete utilisation of the proceeds of the Fresh
Issue as perthe disclosure made in the Objects of the Offer Section, whichever is later or for such other durafion as may be required under the SEBI ICDR Regulations. Further

the ongoing KPls will condinue to be certified by a member of an experi body as required wnder the SEBI ICDR Begulations

fina
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..contintad from previous page.
Financial Key Performance Indicators of the Group
{in T milian &xmpr parcenrages and mr.m,l
_ Key Financial Performance December 31, 2023 Fiscal 2023 Fiscal 2022 Fiscal 2021
| Revenue from operations” 485322 784576 &,128.30 4 35298
| Total Income™ 451095 704188 6,23047 4 404 05
| EBITDA™ 37 .42 85117 B63.7H 486,07
| EBDITA Margin (%) 7T % 10.85% 10.83% TR
| PAT 185,10 567.93 43126 BT
| PAT Margin (%)" 3.81% 7.24% 7.04% 6.62%
| Cperating Cash Flows 67113 31166 67.52 (T3.46)
" Net Worth™ 2,178.56 1,098 BB 1,476 .58 1,084.77
| Nt Debt” (709.07) (42151) (39.59) {136.22)
| Debt Equity Ratio™ 0.11 0.34 LT 0869
E FECICE [,ﬁ,u“' ‘1 E.Ei ".-.: 29 SE% 25.83% 25.2T%
RCIF (%) X E. EEI% 30.50% 30.64% 24.23%
For notes, please sea chapler litled ‘Basis for Offer Price” on p;ga 122 of the RHP.
B, Setforth below are the details of comparison of Key Performance of Indicators
| Parameters J.G.Chemicals Limited Rajratan Global Wire Limited | I!!]EIL Limited f Yasho Industries Limited
FY21 FY22 FY23 FY21 FY22 FY23 FY21 FY22 FY2i FYa1 FY22 FYes |
Revenue from | 435206 | 612830 784576 546540 8928.70( B95L70| 024660 1571310 16,165.70 | 359436 | 612661 6.715.52]
operations™ [
| Total Income™ | 440405 | 623047 | 794188 548170 894870 598680  9,303.80| 1575190 | 16.226.10 | 369521 | 622987 642585
_ EE-ITD."-:"* | 486407 663, 78| 85T GTA0| 183590 165280 1. 455 3'3' | 28900.50 -3 EEH 7O 09086 | 103285 1, EE{I 23|
EBDITA Margin {%)" 1A7 10.83 10.85 17.15 20.56 | 18.46 15.74 | 18.46 16.02 16.44 16.86 1877
PAT PRTO0 | 43126| 56783  53130| 124330 100120 BB41D| 176110 149150 21477 | 52286 67BE3|
' BAT Margin (%)™ 662  TO04| TA 972 1382 1118 95| 1121 923 588 853 1011
| Opersting Cash Flows | (73.46) | 6752 31166 367.10] 1217.90[ 161530 03580 (30220)| 281980 34627 [ 15721 32744
_Net'-'-'nrm’“ 1.08477 | 1476.58 | 199-585 E?ES-&':I_ E-EUEI'?I] 4393-3& 1254?3-'21 1445210 | 15,521.30 | 78931 | 173051 237956
Net Debt” [13Ei 22) {(39.59) | (421, 51] 672.70 637. EIII 1,152.00 | [E.‘J-EE.EIEI:l (2,507 1l}} iE.TE1. 10) | 1,106.50 | 142657 ( 2713.09
| Debt Equity Ratio” 069 062 034 063 040 039 N | WM NM| 203 102 13
_ RI:IC,E i i:.'* 25 2’.’ _ 25- Ei:'l. _ 7, 33 25 58| ‘iﬂ 1E| 24 10 B4 | ‘-!E T-‘?_: 1310 | Elf] 4E| _ 24 23 19,16
ROE [%] 24 23 _ 30,64 30.50 23,45 43, EIE 25 66 _ 6,88 | 1290 | 8,95 | 2721 _ 4150 33.03
N - Not Measurable
For noles, please see chapler htled "Basis for Qffer Price” an page 122 of the RHPE
9. Weighted average costof acquisition
a) The price per share of our Company based on the primary/ new issue of shares {equity | convertible securities)
There has been no issuance of Equity Shares or convertible securities during the 18 months preceding the date of the Red Hering Prospectus, where such issuance is equal to
of more than 5% of the fully diuted paid-up share capital of the Company (calculated based on the pre-Offer capital bafore such transaction|s) and excluding employea stock
oplions granted but noivested), ina single transaction or multiple fransactions combined together ovier a span of 30 days.
b) The price per share of our Company based on the secondary sale | acquisition of shares (equity / convertible securities)
There have been no secandary sale [ acquisitions of Equity Shares or any convertible securities, where the promoters, mambers of the promoter group, selling shareholders,
or shareholden(s) having the right to nominate director(s) in the board of directors of the Company are a party to the fransaction (excluding gifts) except 86, 25,000 Equity
Shares acquired by Vision Projects & Finvest Private Limited under a scheme of menger *, during the 18 months preceding the date of the Red Heming Prospectus, whera

Primary transactions:
Except as disclosed below, thene have been no primary fransactions in the lasttheee years preceding the daie of the Fed Herring Prospecius:
" Dateofallotment ~ No.ofequity | Facevalueper | Issuepriceper |  Matureof | Nature of Total Consideration
shares allotted . equity share <) . equity share ) allotment consideration . {im < million)
 June 21, 2042 30,500,000 _ 10 _ Ml | Bonus lssue | NA _ Hil
Walghled a\rmgn cost :_}'f _a_::qm_sltmn ['WAEA] | Mil
[ d) Weightad average cosl of acquisition, floor price. ann:l r:.:-lp pnca : . e
' Types of transactions Weighted average = Floor price® = Cap price®
cost of acquisition | (Le. T 210) | ({ie T 221)
. | IZ per Equity Share] |
| Weighted average cost of acquisibion of primary [ new issue as per paragraph %(a) above A | MA _ MA
| Weighted average cost of acquisition for secondary sale | acquisition as per paragraph 3(b) above. 0.39 | 23846 times | 566,67 times

|6, Strong and consistent financial performances with growth of revenue from aperations and profit afler tax growth ata CAGR 34,28% and 40,43%, respectively, from FY21 o FYZ3;

either acquisition or sale is equal to or maore than 5% of the fully diluted paid up share capital of the Company (calculated based on the pre-Offer capital before such
fransaction’s and excluding employes stock options granted but nof vested), in a single fransackion or multiple fransactions combined logether over a span of rolling 30 days.
"Pursuant 1o a scheme of merger u's 230 & 232 of the Companies Act, 2013, approved by Hon'ble National Company Law Tribunal dated. June 18, 2023, Alkan Fiscal Services
Frivate Limited, BDJ Chemicals Private Limited, Prestige Towers Private Limited, Swarnim Comgplex Private Limited, Eeshwar Fiscal Services Prvate Limded. BDJ Speciality
Chermicals Private Limited, (collectively, "Transfaror Companies") has menged with Vision Projects & Finvest Private Limited (" Transferee Company™) with effect from July
14, 2023, apposntad date being April 01, 2021.

¢} Sincethere are nosuch transactions to report to under {a) therefore, information based on last 5 primary fransactions, not older than 3 years prier fo the date of the
Red Herring Prospactus irrespactive of the size of transactions, 15 as below:

| Weighted average cost of acquisition of primary issuances | secondary Iransactions as per paragraph 9(c) above | Mil | NI [ i

For notes, please see chapler litled “Basis for Offer Prics"on page 122 of the RHP.
Explanation for Cap Price being < 221 price in comparison to weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity
Shares (set out in paragraph 8 above) along with the Company's key performance indicators and financial ratios for the nine months period ended December 31, 2023
and the Fiscals 2023, 2022 and 2021.
1. We are India’s [argest zine oxde manufaciurer in terms of production and revenua for 2ing axde manufacturing through French process, which [s the dominant producton
technology for producing zine oxide and has been adopted by all the major producers in Amencas, Europe and Asia (Source: CARE Report);
We sellover B0 grades of zinc oxide and are among the top ten manufacturers of zinc oxide globally (Source: CARE Report);
As on December 31, 2023, ouraggregate instalied capacity of 77,040 MTPA s spread across our three manufacturing facilities;
Long-term redationships with customers and suppliers & having robust supply chain with more than 250 cusiomers in last 3 years:
Along with being suppliers to 9.out oftop 10 global tyre manufacturers and to all of the top 11 tyre manufacturers in Indéa, we also supply toleading paints manufacturers, footwear
players and cosmetics players in India (Sowrce: CARE Repor),

L

T. Currestated profitafier fax, grew at a CAGR of 0.4 3% between the Fiscals 2021 and 2023;

E. OurMaterial Subsidiary. BDJ Oxides is the only Zinc oxide manufaciuring facility in India to have an IATF cedification (Source; CARE Repor).

Explanation for Cap Price being ¥ 221 in comparison to weighted average cost of acquisition of primary issuance price | secondary transaction price of Equity Shares
(set aut in paragraph 8 above) in view of the external factors which may have influencad the pricing of the Offer.

1. The market share of our Company is around 30% as on March 2022 (Source: CARE Report)

2. Hagh eniry bamiers in key end-use industries;

3. Long-termn relationships with customers and suppliers & having robust supply chain with morea than 250 customers in last 3 years;

4, We have built a dverse global supplier base having pracured raw matenals from over 100 global suppliers in the last thres years

5. Dur Material Subsidiary, BDJ Oxides is the only zinc oxide manufacturing facility in India to have an IATF certification | Source: CARE Report)

The Orffer Price will be [e] limes of the face value of the Equity Shares. The Offer Price of ¥ [») has been determined by Our Company in consultation with the BRLMs, on the basés of
the demand from investors for the Equity Shares throwgh the Book Building Process. Our Company im consultation with the BELMs, is justified of the Offer Price in view of the above
qualitative and quantitative paramaters. The frading price of the Equity Sharas could decline due 1o the factors mentioned in the section ithed “Risk Factors”on page 33 or any olher
factors that may anse in the future and you may lose all or part of your investments

For further details, please see the chapter titled “BASIS FOR OFFER PRICE" beginning on page 122 of the RHF.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision bo the Prica Band, tha Bid/Offer Pariod will be extended by al least three additional Waorking Days after such revision of the Price Band, subject 1o the Bid/Offer
Period not exceading a total of 10 Warking Days. In case of force majeura, banking sirike or simitar circumstances, our Company may, Our Company in consultation with the Selling
Shareholders and BRLMs, for reasons to be recorded in writing, extend tha Bid/Offer Period for a minimum of three Working Days, subject to the Bid/Offer Perod not exceeding 10
Working Days. Any ravision in the Price Band and tha revisad Bid/Offier Pariod, if applicabla, will be widely dissaminated by notification o the Stock Exchangas, by issuing a pubic
notice, and also by indicating the changea on the respective websites of the BRLMs and at the tarminals of the Syndicate Members and by intimation to the Designated Intermadianes
and the Sponsor Banks, as applicable.

The Offer is being made in terms of Rule 1%(2)(b) of the Securnfies Confacts (Regulation) Rules, 1957 (“SCRR"), read with Regulation 31 of the SEBI ICDR Regulations. The Offer is
being made in accordance with Regulation 6{1) of the SEBI ICOR Regulations, through the Book Building Process wherein not more than 50% of the offer shall be allocated on a
proportionate basis o Qualified Instiutional Buyers (*QIBs™) ("QIB Portion" ), provided that our Company in consultation with the Selling Shareholders and the BRLMs may allocate
up to 8% of the Q1B Portion to Anchar Investors ona discretionary basis in accordance with the SEBI ICDR Regulations (*Anchor Imvestor Portion™), out of which one-third shall be
reserved for domestic Mutual Fumds only, subject to valid Bids being received from domestic Mutual Funds at or above the price at which allocation is made to Anchor bnvestors
(“Anchor Investor Allocation Price"), m accondance with the SEBI FCD R Regulations. In the event of under-subscription or non-allocation in the Anchor Investor Portion, the balance
Equity Shares shall be added o the Net QIB Porion. Further, 5% of the Net QIB Portion shall be available for allocation on a proporticnate basis o Mubsal Funds only, and the
remainder of the Net CIB Portion shall be availabée for allocation on a proporionate: basis to all QIE Bidders, ivcluding Mubeal Funds, subject tovalid Bids being received at or above the
Dffer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Met CHE Porbion, the balance Equity Shares awaizble for allocation in the Mubual Fund Pordion
will be added to the remaining Met Q1B Portion for proportionate allocation to QIBs. Further, not less than 15% of the Offer shall be available for allocation fo Non-Insbitutional Bidders
ouf of which (&) one third of such portion shatl be ressrved for applicants with application size of more than bwo lakh rupees and up ko ten kakh rupess; and (b) two third of such portion
shall be reserved for applicants with application size of more than ten lakh rupees, provided that the unsubscribed portion in either of such sub-categonies may be allocaled to
applicants in the other sub-category of non-institutional investors and not less than 35% of the Offer shall be availlable for allocation fo Retail Indnidual Bioders (“RIBs") in accordance
with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. All potential Bidders (except Anchor Investors) are required to mandatondy utilise the
Application Supported by Blocked Amcunt (“ASBA™) process providing details of their respectve ASBA accounts, and UP| 1D in case of RIBs, if apphicable, inwhich the corresponding
Bid Amounts will be blocked by the $C58s or by the Sponsor Banks under the UP| Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors are mot
permitted to participate in the Offer through the ASBA process. For further detadls, please ses section titled “Offer Procedurs"on page 367 of the RHP

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form, The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP| ID available {for UP| Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DF ID, Client 1D and UPI 1D (for
RIBs and Nlis bidding through the UP1 mechanism} as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Detailz ag available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Datails would be at the BiddersiApplicants' sole risk.

ASBA* | ol

ED BANAARNTS INTERRALE
*Applications Supported by Blocked Amount
("ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.
No cheque will be accepted.

Simple, Safe, Smart
way of Application!!!

number 18001201740 and mailid: ipo. upi@npei ong.in.
BOOK RUNNING LEAD MANAGERS

Embeay

Emkay Global Financial Services Limited

The Ruby, Tth Floar, Senapati Bapat Marg,

Dadar (West), Mumbai 400 028, Maharashtra, India
Telephone: +81 22 6612 1212

E-mail: jpcl.ipoi@emkayglobal com

Investor Grievance E-mail; ibgiemkayglobal com
Website: www.ermkayglobal com

Contact person: Pranav Nagar | Pooja Sarvankar
SEBI registration number: INMIDDD11223

C-NTRUM

Centrum Capital Limited

Level 9, Centrum House, C.5.T. Road, Vidvanagari Marg,
Kalina, Santacruz (East), Mumbai 400 098, Maharashira, India
Telephone: +81 22 4215 9000

E-mail; jgelipo@centrum.co.in

Investor Grievance E-mail; igmbdi@cenirum.co.m

Website: www.centrum.co.in

Contact Person: Sooraj Bhatia | Pooja Sanghwi

SEBI registration number; INMOOOD10445

Telephone: +81 &2 6825 6000

KEYNOTE

Keynote Financial Services Limited
The Ruby, 8th Floor, Senapati Bapal Marg,
Dadar (West), Mumbai 400 028, Maharashtra, India

E-mail: mbdi@keynoteindia.net

Investor grievance e-mail; investors @hkeymalaindia, net
Website; www keynoteindia.nat

Contact Person: Sunu Thomas

SEB! registration number; INMODOD03606

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
requested fo see "Higfory and Cerlain Corporale Mafters” beganning on page 203 of the BHP. The Memocrandum of Associabon of our Company i a material document for inspection in
relation to the Offier. For further details, see *Materal Contracts and Documents for inspection” beginning on page 418 of the RHP.

LIABILITY OF THE MEMBERS OF OUR COMPANY": Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, the authorised share capital of our Company is T 370,000,000 divided
inbo 37,000,000 Equity Shares of face value of T10/- each. Tha issued, subscribed and paid-up Equity shara capital of our Company is T 317,200,000 divided into 31,720,000 Equity
Shares of face value of £ 10/-each. For details of the capital strecture of our Company, see "Capdal Sfructure” beganning on page 89 of the RHP,

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of tha initial signatorias of the Memaorandum of Association of our Company along with thair allatment ara: Suresh Jhunjhunwala, Eeshwar Fiscal Servicas Private Limited,
Alka Jhunghurwala, Puspa Agarwal, Knshna Kumar Agrawal, Ansrudh Jhunghurwala, Vinay Chunwala. For details of the share capital history and capital structure of our Company see
"Capital Struchire” beginning on page B9 of the RHP.

LISTING: The Equity Shares, offered thraugh the Red Herring Prospectus are proposad Lo be listed on the Stock Exchanges, Our Company has recaived an m-principle’ approval fram
the BSE Limited and the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant to their respective [etters, each dated March 02, 2023. For the purposes
of the Offar, the Designated Stock Exchange shall ba BSE Limited. A signed copy of the Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with
Sections 26{4) and 32 of the Companies Act, 2013, For further datails of the material contracts and docurnents, which will be made available for inspection from the date of the Red
Herring Prospecius unti the Bid/Offer Closing Date, pleass see section tiled “Wafenal Contracts and Documents for inspection”on page 418 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI anly gives its observations on the offer documents and this does nol constitute
approval of either the Offer or the specfied secunties stated in the Offer Document, The investors are advised to refer to page 343 of the RHP for the full text of the disclaimer clause of
sEBI.

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is in be distinctly understood that the permission given by BSE Limited should notin any way be deemed or
consirued thatthe RHP has been cleared or approved by BSE Limited nor does it cerify the correctness or completeness of any of the contends of the RHP. The investors are advised io
refer to the page 346 of the RHP for the full fext of the disclaimer clause of B3E.

DISCLAIMER CLAUSE OF NSE: itis to be distinctly understond that the permission given by NSE should notin any way be deemed or construed that the Offer Document has been
chearad or approved by NSE nor does it certify the correciness or completanass of any of the contants of tha Offer Document, The investors are advised to refir 1o page 347 of the RHP
for the full text of the disclaimer clause of NSE

GENERAL RISKS: Investments in aquity and eqguity related securities involve a degraa of risk and investors should not invast any funds in the Offer unless thay can afford to take the
risk of losing their enfire invesiment. Investors are advised o read the risk factors carefully before taking an investmeant deasion in the Offer. For taking an investment decision,
inwesiors mustrely on thewr own examination of our Company and the Odfer, including the nsks imvoived. The Equity Shares in the Offer have not been recommended or approved by the
Saecurities and Exchange Board of india ("SEBI"). nor does SEBI guarantee the accuracy or adeguacy of the contents of the Red Herring Prospectus. Specific attention of the investors
is invited to the section tiled “Risk Factors "on page 33 of the RHP,

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (3C5Es) or to use the facility of linked online trading, demat and bank account. Investors are reguired to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

CBOT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard..

ASBEA has to be avalled by aif the investors excapt Anchor invastors. UP! may be availed by (i} Retall Indfwdual Biddars in the Rerall Portion, (W) Non-institutional Bidders with an application size of ug to T 500,000 in the Non-instifitional Portion. Far detals on the ASBA and UP process, pleage refar fo
Ihe defails given in the Bid Cum Appiication Fomn and abridged prospectus and also please rafer fo the seclion Offer Procedurs ™ on page 367 of the BHP The process is also avafable an the websile of Association of investment Bankers of India “AIBIT) and Stock Exchanges and in the General
Information Docamant. The Bid Cum Appiication Form and the Abidged Prospacius can be dowmioaded from the websites of BSE Limifted "BSE’] and National Stock Exchange of Indfia Limited ("NSE”, and fogather with BSE, the *Stock Exchanges ') and can he obtained from the Vst of hanks that is
dispiayed on the website of SEBI at www sebi govin‘sebiwebdothenOtherAction. doPdoRecognisedFoi=yes&intmid= 35 and hitps.dwww sebi govinsebiwebiotherOtherdction. do PdoRecognisedFpi=yes &infmid=43, respechively as updated from time fo time. For the fisf of UPT apps snd banks e on
IPO, plaage refar o the link: www.sali govin. UPT Bidders Bidding using the UPT Mechanism may apoly through the SC5Bs and mabile applicalions whose names appearon the wabsite of SEBI, as updated from time fo time, Axis Bank Limifed hag bean appainted a5 the Sponsor Bank forthe Offer, in
accordance with the requiramants of SEBI circwlar dated November 1, 2018 as amended. For Offer radated quenes, please contact the Book Running Lead Managers (“BRLMzs"] an their respective emal IDs as menfioned beiow. For UPT relalad quarias, invastors can contact NPCI at the foll free

| REGISTRAR TO THE OFFER |

A KFINTECH

I iE O VREREEFDEmAlN

COMPANY SECRETARY AND COMPLIANCE OFFICER

Swali Poddar

Adventz Infinity @ 5. 15th Floor, Unit 1511, Plot 5. Block - BN,
secior - V, Salt Lake Electronics Compiax, Bidhan Nagar CH Markat,
Morth 24 Parganas, Saltiake, Wesl Bengal, 700 051, India.

KFin Technologies Limited Ak i ;
Salanium, Tower B, Piot No. 31 and 32 Financial District, TAEie: + 2 01 (0N Pl Crp o o
Manakramguda, Serlingampally Hyderabad,

Rangaraddi 500 032, Tetangana, India

Telephone: +91 40 6716 2222, Toll Free No.: 18003084001
E-mail: jgchemicals ipo@@kfintech.com

Website: www kfintech.com

Investor grievance e-mail: eimward nis@kfintech.com
Contact Person: M, Murali Krishna

SEBI registration number.: INRO00000E21

Investors may condact the Company Secretary and Compliance
Officer, the BRLMs or the Registrar 1o the Offer in case of any pre-
Offer or post-Cdfer refated grievances, sech as non-receipt of letiers
of Allobment, non-credit of Allotted Equity Shares in the respective
baneficiary aceount, non-receipt of refund orders or non-receipt of
funds by electronic mode or other means. For all Offer related
queries and for redressal of complaints, Bidders may atso writs fo
the BRLMS, in memannerpru-rﬂedmtheRHP

AVAILABILITY OF THE RHF: Investors are advised fo refer to the RHF ar-dthe ‘Risk Factors” beginning on page 33 of the RHF before applymgin H'rEG-‘fer Acopy of the RHP has been made available on the website ufSEEI atwww_sebi.gov.in and is available on te website of the BRLMS, Een:rum Capital Limibed atwww.cenirum.co.in, Emkay Global Financial Senices
Limited al www.emkayglobal com and Keynofe Financial Seniaces Limited al www keynateindia nel and the websites of the Stock Exchanges, for BSE alwww. bseindia com and for NSE atwww, nseindia.com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid ciam Application Form can be oblained from the Registerad Office of our Company, J.G.CHEMICALS LIMITED: Telephone: +91 334014 0100; BRLMs: Canlrum Capital Limited: www.centrem.coun, Telephons: +81 22 4215 9000, Emkay Global Financial Services Limited: www.emkayglobal com, Telephone:
+81 22 6612 1212 and Keynole Financial Services Limited: www keynoleindia.net, Telephone: +81 22 6626 8000 and Syndicate Members: Centrum Broking Limited: Tal: +81 22 42135 8000, Emkay Global Financial Sarvices Limited: Telephone: +81 22 66121212 and Keynote Capitals Limitad: Ted: +81 22 6826 8000-3 and &t selectad locations of Sub-Syndicate
Mambers {as given balow), Registered Brokers, SCEBs, Designated RTA Locations and Designated COP Localions for participating in the Offer. Bid cum Application Forms will alzo be available on the websites of the Stock Exchanges at www.bseindia.com and www.neeindia.com and af all the Designated Branches of SCSBe, the listof which is available-on the websiles

of the Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Stock Brokers Lid; Almaondz Securities Lid; Axis Capital Ltd, Dakal & Broacha Stock Broking Pvi Lid: Finwizard Technology Pyt Lid; HDFC Secunties Limited ICICI Securifies Ltd, IDBI Capital Markets & Securifies Limited; 1IFL Securibes Ltd; JM Financial Senaces Lid, KJMC Capital Market Services Ltd;
Kolak Secunties Lid, LKP Securilies Limited, Motilal Cswal Financial Senices Lid, Nuvama Wealth and Invesiment Limited (Edelweiss Broking Lmited); Prabhudas Lilladher Pl Lid; Pravin Ratilal Share & Stock Brokers Lid; Rikhav Secunties Lid, RR Equity Brokers Pyl Lid; SBICAP Securities Limiled; Sharekhan Lid, SMC Global Securities Lid: 55

Corporate Securities Limited: Yes Securities Lid

ESCROW COLLECTION BANK, PUBLIC OFFER BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limitad and HDFC Bank Limited. | UP1: UP1 Bidders can also Bid through UPI Mechanism.

All capitalised terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Flace: Kolkata
Date: February 28, 2024

For J.G.CHEMICALS LIMITED

On behalf of the Board of Direciors

Sdi-

Swati Poddar

Company Secrefary and Compliance Officer

J.G.CHEMICALS LIMITED is proposing, subject to receipd of requisite approvals, markef conditions and other considerations, 1o make an initial pubbc offer of its Equily Shares and has filed & red herring prospectus dated February 27, 2024 with the RoC. The RHP is made available on the website of the SEBI at www.sebi gov.in aswell a5 on the website of the BRLMs i 2.,
Centrum Capital Limited at www.centrum.co.in, Emkay Global Financial Servicas Limitad at www.emkayglobal.com and Keynote Financial Services Limited at www_keynoteindia_net , the website of the NSE at www.nseindia.com and the website of tha BSE at www.bsaindia.com and the websita of the Company at www.jgchem.com. Any potential inwestor should note
thatinvestmentin equity shares inwolves a high degres of sk and for details relating to such risks, please see the section tiled “Risk Factors "beginning on page 33 of the RHP. Potentialinve stors should not rely on the DRHP for making any investment decision and should only rely on the imformation included in the Red Herring Prospecius.

This announcement has been preparsd for publication in India and may not be released in the United States. This announcement doss not constitute an offer of securities for sale in any jurisdiction, including the United States. The Equily Shares have not been and will not be registersd under the LLS, Securites Act of 1933 (the “U.5, Securities Act’) or any state securities
faws in the United States, and unless so registered, and may not be offered or sold within the United States, except pursuant 1o an exemption from, or in a transaction not subject to, the registration requirerments of the LS. Securities Act and applicable LS. state securities laws. Accordingly, the Equity Shares are being offered and sold outside the Linitad States in
“offzshore transactions” as defined im and in reliance on Kegulation 5 and the applicable kaws of each jurisdiclions where such offers and sales are made. Any public offering of securities to be made in the United States will be made by means of a prospecius that may be obtained from the Compamy and that will contain detailed information about the Company and

management, aswell 25 inancial statements, There will be no public offering of the Equity Securilies in the United States

FORM NO. URC-2

Advertisemeant giving notice about reglstration under Part | of Chapter XX of the

At (Pursuant to section 374(b) of the Companies Act, 2003 and rule 4{1) of the
Companies (Authorised to Register) Rules, 2014)

agement Group
omplesx,

IDEI Bank Ltd, nPa pd
DBl Tower. Tih floar, WTC
: 2 Mumbai— 400

Shnw Guune Motice s

Borrower: Twenty First Century Wire Rods Lid, ha'q'll'l%lti registered office at

L K87 B K Dutt Calony Mew Delhi-110 003 |
Molice is hereby given 1o the persons menfioned below that the proceedings for
clagsification as fraud as per RBI Blaster Directions on Frawd - Classification and Reporting
by Commencial Banks and select Fi's dated Juby 01, 2016 {'Master Directions’), has besn
initiated and the Show Cause Nolice issued by tha Bank to the tallowing parsons has been
returned un-served

Qbis

1.Motice is hereby given that in pursuance of sub-section (2] of section 366 of the CIK: LES190MH2004G0N 46638
Companies Act, 2013, an application |s proposed to be made after fifteen days
hereot but before the expiry of thirty days hereinatter to the Registrar at Central
Registration Centre (CRE), Indian Institute of Corporate Affairs (HCA], Plot Na. 6, 7,
8 Sector 5, IMT Manesar, District Gurgaon (Haryana), Pin Code-122050 That
Gulabdas & Co, a Partnership Firm a business entity may be reglstered wnder Part |
of Chapter XXl ofthe Companies Act 2013, as a Private Company Limited by Shares.

2.The Principal objects of the proposed Private Limited Company are as follows:-

Exporters, Importers and Dealers of textile piece Goods and/or Commission agents. Wame Address : Designation
3.8 copy of the draft memorandum and arficles of association of the proposed Shri Vinod Goel ?:ﬁbdgﬁuségggrhhﬁ;gg jgg“égg“r' Director
company may be inspected at the office at 3-C, Benefice Business House, — ot = -
! Mikhit Alloy Steels | 507, Garden View, Guimohar Park Guimohar | Accomphice

Mathurdas Ml Compound, N.M. Joshi Marg, Lower Paral {w], Mumbai - 400013, Pt Lid

CONCEPRT

FORM NO. INC-25A
Before the Regional Director, Ministry of Corporate Affairs

MAHARASHTRA SEAMLESS LIMITED
CIN - L99959MH1933PLCOANSAS
Regd, Off.: Plpe Wagar, Village Sukell, N.H.17, B.K.G. Road
Taluka Reha, Disit, Raigad - 402126 (Maharashtra)
E-mall: secretarial@mahaseam.com Website: www [indal.com
NOTICE
MWOTICE is heraby given that the ender mentioned Share Cartificate(s) of the Company have
b=en reported lost @ mizplaced and the registered sharehalder(s) fclaimantis) there to, have
aoplied to the Comgpany for issue of Duplicate Share Certficate(s) in ligo thereaf ;

Weslern Region
In the matter of the Companies Act, 2013, Section 14 of Companies Act, 2013 and
Rule 41 of the Companies (Incorporation) Rules, 2014
AND
In the matter ol M's Provogue (India) Limied, (CIN: L18101MH1997PLE111924)
having its Registered office at 1057106, Provopue House, 151 Floor, O New Link Road,
Andheri West, Mumbai. Maharashira, India, 400053 ...... Applicant
Motice is hereby given o the general public that the company intending to make an

application fo the Central Government under Section 14 of the Company Act, 2013 read
with aforesaid rule and is desirous of converting into a peivate limited company i terms of
the special resolulion passed at the Exira Ordinary Ganeral Meaeting hald on 19th February,
2024 to enable the comgeany o give effect for such conversion,

5 |CERT| DISTINGTIVE No. FOLIO| PV SHARES| MWAME OF SHAREHOLDER(S)
| No.| Ho. | From - to Ho. [(Rs.) [
15432 16711101 - 16711500 5430 | 5| 400 |':3E|LIF2| SHANKER GLIFTA

S —— e —

Any person whose interest is likely to be alfected by the proposed change/status of the 2 543-3f 16711501 16712100 | 5431 | 5 600 | SANGITA GUPTA

4. Matice is hereby given that any person objecting to this application may
communicate their objection In writing to the Registrar at Central Registration
Centre (CRC), Indian Institute of Corporate Affairs (IICA), Plot No. B, 7, 8, Sector 5,
IMT Manesar, District Gurgaon (Haryana), Pincode-122050, within twenty one
days from the date of publication of this notice, with a copy to the Partnership Firm
at its Registersd Office,

Dated this 29" February, 2024,
Name|s) of Applicant
1. 5anjay Vinodchandra Bhagat

2. Prithvi Sanjay BEhagat
3. Shruti Sanjay Bhagat

Financialexp-epapr.in
pE.in

Road JVPD, Juhu, Mumbai-400 049
Alzo at

5/B/B1, Mittal Industrial Estate, M.V. Road
Marol Andheri (East), Mumbai - 400059

The above persons, if they so desire, (a} may immediately collect the copy of the Show
Cause Motice either in person o by l:Iulj.r authorized person by producing proof of identity,
from the undarsigned at the address as given abova. (b} may .‘ﬁmw Causa within 10 days
irom the date DfIEﬂ ubdication of this notice as fo why [h-EIF name shauld not be classified as
frawd in ferms of Master Directions and subseguant actions be taken

Date: 29022024

{imran Khan)
Deguty General Managar

Company may deliver or cause to ba delivered or send by registeraed past of his objections

supportad by an affidayit stating the natwes of his Imarest and grounds of opposition 1o the

Regional Director of Everest, 5th Floor, 100 Marine Orive, Murmbal-400002, Maharastra,

within fourteen days from the date of pubSication of this notice with a copy to the applicant
company at its registered office at the address mentioned above:

FOR AND ON BEHALF OF

PROVOGUE {INDIA) LIMITED

adf-

NIKHIL GODIKA

DATE: 27.0:2, 2024 DIRECTOR
PLACE: MUMEAI DIN: 09079354

Any parsends] who has | hawe any claimlobjection in respacl of tha above share carfificatels)
should lodge such claims with the Campany's Interium Corporate office at Plot no 106,
Institutional Sector 44 Gurugram -122003 within 1% days of the publication of this natice
aftar which na claim shall ba antartained and tha Company shall procead to issue letber of
Confirmation’ Duplicatal/Split share Cerfificete(s) to the aforesaid halders /claimantis] without

JINDAL

for MAHARASHTRA SEAMLESS LTD

EAM J MIGAM
Company Secretay

Flace : Gurgaon
Dated: 28.02.2024
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