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This is a public asnnouncement for information purposes only and is nol a pros pectus announcemant and does not constitule an invitation or offer to acquire, purchase or subscriba (o securities, Nok for release, publication or distribution directly or indirectly, outsida India. Initial public offer of equity shares on the main board of BSE
Limited ["BSE") and National Stock Exchanga of India Limited ["NSE" and together with BSE, the "Stock Exchanges™) in compliance with Chapter il of the Securities and Exchange Board of India [lssue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("5EBI ICDR Regulations™).

B
.-w W Cur Company was nilially formed as a partnership fem on March 15, 19075 under the name °J.G.Chemicals” at Wes! Bangal as a parinership at will which was registerad under the Indian Parinership Act, 1932 with the Regestrar of Firms, Wesd Bengalin
1583 Subsequently, the parinership fm was convertad inlo & joint stock company and was registerad &s a prvate limited company in the name and stde "J.G.Chemicals Prvale Limited” pursirant o a8 cerificate of incorporation dated Juna 28, 2001,
ssuad by ReC, in accordance with provisions of the Companies Act, 1858, Thereafter, pursuant 1o & resolution passed al the meating of the Board of Deectors held on March 16, 2022, and a spacial ressiulion of the Sharehalders i the EGM hald on

April 30, 2022, the name of our Company was changad to J G Chamicals Limited, pursusnd to its convarsion into a public limited company, A fresh canificals of incorporation dated May 24, 2022, consaquent upon convension, was msusd by the RoC
For details relating o changes in the name and registered office of cur Lompany, please see sechion tiled “History and Lerfam Comporate Malters” on page 203 of the red harming prospechiss dated February 27, 20124 filed with Riol. (together with the

(Maase sean tha

C H E M I C A L S addandum to tha red harring prospacius "RHP™ or "Red Harring Pros pecius”) OR code to view the
Corporate /dentity Number: LI24100W82001PLCOS3380 Rid Hering Prospactus)
Registered Office: Adventz Infinity & 5, 15ih Floor, Unit 1511, Plod & Biock - BM, Seclar - V, Salt Lake Electronics Complex; Baghan Magar CK Market, Morh 24 Parganas, Salllake, Wesl Bengal, 700 081, India;
Tel: +81 33 4074 0100; Contact Parson: Swall Poddar, Wabsie! wanw [gchem.com; E-mall; corporalei@iocham com

NAME OF SELLING SHAREHOLDERS
Vision Projects & Finvest Private Limited
Jayanti Commercial Limited

Suresh Kumar Jhunjhunwala (HUF)
Anirudh Jhunjhunwala (HUF)

OUR PROMOTERS: SURESH JHUNJHUNWALA, ANIRUDH JHUNJHUNWALA AND ANUJ JHUNJHUNWALA

INITIAL PUBLIC OFFER OF UP TO [#) EQUITY SHARES OF FACE VALLUE OF ¥ 10/- EACH ("EQUITY SHARES") OF J.G.CHEMICALS LIMITED ("COMPANY" OR "ISSUER") FOR CASH AT A PRICE OF T [»] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) ("OFFER PRICE") AGGREGATING UP TO ¥ [#] MILLION
(“OFFER") COMPRISING A FRESH ISSUE OF UPTO [«] EQUITY SHARES AGGREGATING UP TO ¥ 1,650.00 MILLION BY QUR COMPANY (THE "FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 3,900,000 EQUITY SHARES AGGREGATING UP TO [#] BY THE SELLING SHAREHOLDERS ("OFFER FOR SALE") COMPRISING UP TO 2,028,900
EQUITY SHARES AGGREGATING UPTO ¥ [«] MILLION BY VISION PROJECTS & FINVEST PRIVATE LIMITED, UP TO 1,100 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY JAYANTI COMMERCIAL LIMITED, UP TO 1,260,000 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SURESH KUMAR JHUNJHUNWALA (HUF), AND UP
TO 610,000 EQUITY SHARES AGGREGATING UP TO ]« ] MILLION BY ANIRUDH JHUNJHUNWALA (HUF) (COLLECTIVELY, THE “SELLING SHAREHOLDERS"AND SUCH EQUITY SHARES, THE “OFFERED SHARES"). THE OFFER SHALL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS

TYPE
Promoter Group
Promoter Group
Promoter Group
Promoter Group

* As certified by S. Jaykishan, Chartered Accountants by way of their certificate dated Fabruary 26, 2024

NUMBER OF OFFERED SHARES/AMOUNT (IN T) |
Up to 2,028,900 Equity Shares aggregating up to T [«] million
Up to 1,100 Equity Shares aggregating up to ¥ [«] million
Up to 1,260,000 Equity Shares aggregating up to ¥ [«] million
Up to 610,000 Equity Shares aggregating up to ¥ [«] million

WEIGHTED AVERAGE COST OF ACQUISITION (IN T PER EQUITY SHARE)
0.38"
0.38*
0.38*
0.384

We are the largest manufacturer of zinc oxides in India and among the top ten manufacturers of zinc oxides globally (Source: CARE Report)

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer * Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥210 TO ¥221 PER EQUITY SHARE OF FACE VALUE OF ¥10/- EACH
THE FLOOR PRICE IS 21.00 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 22.10 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE LOWER END OF THE PRICE BAND (I.E. FLOOR PRICE) IS 12.12 TIMES AND AT THE
UPPER END OF THE PRICE BAND (L.E. CAP PRICE) IS 12.76 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PRICE/EARNINGS RATIO OF 31.48 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 67 EQUITY SHARES AND IN MULTIPLES OF 67 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated February 28, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and
secondary transactions, as applicable, disclosed in the '‘Basis for Offer Price’ section on page 122 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the risks involved and not rely on any
other external sources of information about the Offer available in any manner.

10.

RISKS TO INVESTORS:

Complete Dependence on sale of single product, i.e. zinc oxide: Our business is
almost completely dependent on the sale of one principal product i.e. zinc oxide (in
various grades) and any reduction in the demand of the same may have an adverse
effect on our business and financial performance. Our revenue from operations
contributed by the sale of all types/ grades of zinc oxide was ¥ 4,863.22 million, ¥
7,842.31 million, ¥ 6,125.07 million and ¥ 4,339.90 million for the nine months period
ended December 31, 2023 and Fiscals 2023, Fiscal 2022 and Fiscal 2021, which
translates to 99.03%, 98.75%, 98.30% and 98.54%, of our total income, respectively.
Significant Dependence on Material Subsidiary: We are significantly dependent on the
business operations of our material subsidiary i.e. BDJ Oxides Private Limited and
any deterioration in the performance of our material subsidiary may adversely affect
our business, financial condition and results of operations. Our Material Subsidiary
contributes 63.83%, 57.60%, 58.20% and 57.63% for the nine months period ended
December 31, 2023 and Fiscals 2023, Fiscal 2022 and Fiscal 2021, respectively to our
Revenue from Operations on a consolidated basis.

Customer Concentration: We derive a significant part of our revenue from select
customers. If one or more of such customers choose not to source their requirements
from us, our business, financial condition and results of operations may be adversely
affected. Our top 10 customers contributed ¥ 3,745.72 million, ¥ 5,969.78 million, ¥
4,634.99 million and ¥ 3,337.20 million constituting 77.02%, 76.09%, 75.63% and
76.67% of our revenue from operations, as on nine months period ended December 31,
2023 and in Fiscal 2023, Fiscal 2022 and Fiscal 2021, respectively

Unregistered Trademark: Our logo is not registered as a trademark. If we are unable to
protect our intellectual property rights, our business, financial condition and results
of operations may be adversely affected.

Competition Risk: We operate in a competitive industry with a few organised
manufacturers that produce competing products, both in India and internationally.
Any inability to compete effectively may lead to a lower market share or reduced
operating margins. Our foreign competitors may be able to supply similar products at
lower prices due to proximity to our customers, larger scale of operations and export
benefits provided in their respective countries.

Dependence on Application Industries: Rubber (tyre & other rubber products)
contributes to 90.50%, 90.46%, 90.10% and 89.20% to our revenue from operations on
a consolidated basis for the nine months period ended December 31, 2023 and Fiscals
2023, Fiscal 2022 and Fiscal 2021 respectively. Our operations are heavily dependent
on the rubber and tyre industry and there is a lack of diversification in our business
across other Application Industries.

Dependence on Overseas Suppliers: Our business is heavily dependent on
procurement of raw materials from overseas suppliers. Since we do not usually enter
into long-term supply contracts with our suppliers of Zinc Dross and typically, we
source Zinc Dross from domestic and international third-party suppliers, including
steel galvanizers by way of issuing purchase orders or by participating in online
auctions and our business is heavily dependent on procurement of raw materials from
overseas suppliers. The terms and production volumes of our raw material supplies
are negotiated at the time of issuance of purchase order and the pricing is either
determined on a spot basis or linked to a formula basis the LME pricing of zinc.
Shortage of raw materials would lead to our estimates being adversely affected,
resulting in loss of our business and an adverse impact on our results of operations,
cash flows and financial condition.

Risk from use of Hazardous Substance: We are subject to certain risks consequent to
our operations involving the manufacture, usage and storage of various hazardous
substances.

No prior experience in operating a R&D facility: As a part of our Objects of the Offer, we
intend to set up an R&D center at our Naidupeta Facility. Our Company has not
incurred any identifiable expenses towards R&D in Fiscal 2023, Fiscal 2022 and Fiscal
2021 and the nine months period ended December 31, 2023,

New Product Risk: In accordance with our strategy to diversify our product offerings
and enter into new verticals, we intend to gradually increase the production of
pharmaceutical grade zinc oxide and also intend to cater to the demand for active zinc
oxide grade, which is extensively used in electronics, high-end specialty chemicals
and other niche applications, petroleum and environmental protection industries as

well as other zinc based chemicals and nutrients which find application in agriculture,
micro-nutrients and zinc based feeds & additives. If any new products that we may
produce are not as successful as we anticipate, our business, cash flows, results of
operations and financial conditions may be adversely affected.

11. No Longterm agreements: We do not have long term agreements with our customers
and rely on purchase orders for delivery of our products. Loss of one or more of our
customers or a reduction in their demand for our products could adversely affect our
business, results of operations and financial condition.

12. The Price/Earnings ratio based on diluted EPS for latest full financial year 2023 for the
issuer at the upper end of the Price band is as high as 12.76 as compared to the
average industry peer group PE ratio of 31.48.

13. Average cost of acquisition of equity shares for the selling shareholders in IPO is 0.38
and offer price at upper end of the price band is ¥ 221.

14. Weighted Average Return on Net Worth for Fiscal 2023, 2022 and 2021 is 26.38%.

15. Weighted average cost of acquisition of all shares transacted (i) in the preceding three
years, (ii) in the preceding one year, and (iii) in the preceding 18 months preceding the
date of the Red Herring Prospectus:

' Period Weighted - Upp-ar end of the price | Range of
average cost band (i.e. T221) is ‘X’ = acquisition price:
of acquisition times the weighted Lowest price-

%) average cost of Highest price

, acquisition (in ¥)

Last one year 0.39 566.67 0.39*

Last 18 months 039 566.67 0.39"

. Last three years 0.07 3,157.14 Nil to 0.39

*There was only 1 tra nsaction during the last 1 year and 18 months. A'ccnrdlngly. the range
of acquisition price has not been provided.

1 E_. Weighted average cost of anquisithg,_f_tqqr_ p_ri;a and nap_pr_ice

Types of
transactions

Weighted average cost of anquisltinn'

| Cap price*
(i.e. 7 221)

Floor priir.ﬂ;
(i.e. T 210)

Weighted average
cost of acquisition
(¥ per Equity
Share)

NAA

NA NA

of primary/new issue of equity
shares or convertible securities
during the 18 months preceding the
date of the Red Herring Prospectus,
where such issuance is equal to or
more than 5% of the fully diluted
paid-up share capital of the
Company (calculated based on the
pre-Offercapital before such
transaction(s) and excluding
employee stock options granted but
not vested), in a single transaction
or multiple transactions combined

together over a span of 30 days
Weighted average cost of acquisition
for secondary sale [ acquisition of

0.39 566.67

times

566.67
times

equity shares or any convertible
securities, where the promoters,
members of the promoter group,
selling shareholders, or
shareholder(s) having the right to
nominate director(s) in the board of
directors of the Company are a party
to the transaction (excluding gifts)
except 68,25,000 Equity Shares
acquired by Vision Projects & Finvest
Private Limited under a scheme of

Continuad on nex paos
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contvud from prenious Dege

" merger *, during the 18 months years prior to the date of the Red
preceding the date of this Red Herring Prospectus irrespective of
Herring Prospectus, where either the size of transactions.
ﬂﬁqulﬂiﬂnn or sale is nqunl to or *Pursuant to a scheme of merger u/s 230 & 232 of the Companies Act, 2013, approved by Hon'ble National Company Law Tribunal dated.

June 19, 2023, Alkan Fiscal Services Private Limited, BDJ Chemicals Private Limited, Prestige Towers Private Limited, Swarnim Complex

more than 5% of the fully diluted Private Limited, Eeshwar Fiscal Services Private Limited, BDJ Speciality Chemicals Private Limited, (collectively, "Transferor
paidup share capital of the Company Companies”) has merged with Vision Projects & Finvest Private Limited ("Transferee Company”) with effect from July 14, 2023,
(calculated based on the pre-Offer sttt nl g edhd o0

capital before such transaction/s and
excluding employee stock options
ranted but not vested), in a single
transaction or multiple
transactions combined together
over a span of rolling 30 days.
Weighted average cost of
acquisition of last 5 primary

- transactions, not older than 3

BID/OFFER
PERIOD

Event

17. The three Book Running Lead Managers associated with the Offer have handled 3
public Issue in the past three Financial Years, out of which 1 Issue closed below the IPO

~_ price onthe listing date. . -
Name of the BRLMs Total public = Issues closed below IPO
Issues price on listing date
Centrum Capital Limited _ - Nil Nil
Emkay Global Financial Services Limited 01 01
Keynote Financial Services Limited 02 Nil
Total 03 01

BID/OFFER OPENS TODAY

BID/OFFER CLOSES ON THURSDAY, 7 MARCH, 2024

*Our Gompany in consultabion with the Seling Sharehoiders and BRLMs, may consier closing the BidOffer Penod for CiBs ane Working Dery rior fo the BidOffer Clasing Dafe in acoordance wih ihe SEBY ICOR Reguiations. | UP! mandate end time and dafe shall be &1 5,00 pm on e Sid/ Offer Closing Date
An indicative timetable in respect of the Offer is set out below:

Indicative Date

Last date of Submission of Application Form (other than Anchor Investors) i.e. on Bid / Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of Refunds (if any, for Anchor irweslnrs] [ Un i:i'n:i:'ing of Funds from ASBA Account
_ Credit of Equity Shares to demat accounts of Allottees
Commencement of Trading of the Equity Shares on the Stock Exchanges

Thursday, 7 March, 2024
Monday, 11 March, 2024
Tuesday, 12 March, 2024
Tuesday, 12 March, 2024
Wednesday, 13 March, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

Incase of any revision fo the Price Band, the Bid/Ofer Period will be extended by af least three additional Working Days afier such revision of the Price Band, siibjsct fo the BidOffer
Feariod not exceading a total of 10 Working Days. In case of force majeure, banking strike or similar circumstances, our Company may, in consultation with the Selling Shareholders and
BRLMSs, for reasans io be recorded in writing, extend the Bid'Offer Period for a minimum of three Working Days, subgect to the Bid/Offer Period not exceeding 10 Warking Days. Any
revision in the Price Band and the revised BidiOfer Penod, 7 applicablia, will ba widaly disseminated by noificafion to the Stock Exchanges, by issuing a public nobice, and also by
indicating the change on the respeciive websies of the BRLMs and at the lerminals of the Syndicale Members and by infimation to the Designated Intermedianies and the Sponsor
Banis, as applicable

The Offier is being made in terms of Rule 19(2)(b) of the Securities Contacts (Regulation) Rules, 1857 (“SCRR"), read with Regulation 31 of the SEBI ICDR Regulations. The Offer is
baing made in accordance with Regulation 6{1) of tha SEBI iCDR Regulations. through the Book Building Process whenain not more: than 50% of the offer shaf be alliocated on a
proporfonaie basiz o Qualifed |Insfiufonal Buyers ("QIEs") (“CHB Portion™), provided that our Company in consultation with ihe Safling Sharehoiders and the BRLMs may allocaie
up bo 80% of the QI8 Portion fo Anchor Investors on a dscrefionary basiz in scocordance with the SEBI ICDR Reguiations (" Anchor Investor Portion"), ouf of which one-third shall be
reserved for domeshic Mutual Funds only, subject fo valid Bads being received from domes$ic Mutual Funds at or above the pnce al which allocation is made ko Anchor Investors
{“Anchor Investor Allocation Price"), in accordance with the SEB! ICDR Reguiations. In the event of under-subscription or non-aliocation in the Anchar Imestor Portion, the balance
Equity Shares shall ba added o the Net QI8 Portion. Further, 5% of the Net QIB Portion shall be avallable for allocation on a proportionate bases to Mutuad Funds only, and the
remainder of the Nel CIB Portion shall be available for allocation on a proporfionats basis (o 2l QF8 Bidders, including Mubual Funds, subject io vald Bids being receved af or abova the
Oifier Price. However, T ihe aggregate demand from Mutual Funds is kess than 5% of the Net Q1B Pordion, the balance Equity Shares avaiable for allocation in the Mulual Fund Portion
will be added fo the remaining Net QIB Portion for proporfionate allocation to Q4Bs. Further, not less than 15% of the Offer shall be avaiable for aflocation to Non-Institutional Bidders
oul of which [a) ona Berd of such porfion shall be reserved for applicants with appication size of mona than two lakh rupees and up b ten iakh rupees; and (b) twa Third of such portion
shall b resarved for applicants with application size of more than len lakh rupees, provided that the ursubscribed porfion in efther of such-sub-categories may be allocated fo
applicants in the other sub-calegory of non-institutional imveziors and not less than 35% of the Offier shall be available for allocation to Retail Individual Bidders ("RIBa™) in accordanca
with e SEBI ICDR Requiations, subject o valid Bids being received at or above the Offer Prica. All polential Bidders (axcept Anchor Investors) are required to mandaboniy utilise the
Application Supported by Blocked Amount (“ASBA") process providing detals of their respective ASBA accounts, and UPY 1D in case of RIBs, f applicable, in which the cormesponding
Bid Amounts will be blocked by the SC5Bs or by the Spansor Banks under the UP1 Mechansm, as applicabée, to the extent of the respaciive Bid Amounts, Anchor Invesiors are nod
parmiited fo participafe in the Offer through the ASBA process. For further detfails, please see seclion titled “Offer Procedura”™ on page 36T of
the RHF

Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UP1 1D {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID and UP! ID available (for UP| Bidders
bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form Is liable to be rejected. Bidders/Applicants should ensure that
the beneficiary acoount provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UP1 1D (for
Ri8s and Nils bidding through the UP| mechanism) as provided in the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the
Deposzitories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as avallable on the records of the depositories. These
Demographic Detalls may be used, among other things, for giving Allotmant Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidduers/Applicants are advised {0 updale any changes 1o their Demographic Details as availabla in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants' sole rish,

ASB A* Simple, Safe, Smart g’:,

way of Application!!!

Investors must ensure that thelr PAN is linked with Aadhaar and are in compliance with the nofification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, Sepiember 17, 2021 and March 28, 2023 and any subsequeni press releases in thisregard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informaton on the main objects of our Company, invesiors o
requesied ko see "History and Cerlain Corporsle Mafters” beginning on page 203 of the RHP. The Memorandum of Associstion of our Company is a malerial document foringpection in
ralation (o the Offer. For further details, see *Matenal Contracts and Documants for inspechion” beginning on paga 418 of the RHP

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limitad by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As of the date of the RHP, the authorisad capital of our Company is T 450,000,000 divided into
45,000,000 Equity Shares of face vakee of T 10V-each. The issued, subscribed and paid-up Equity share capital of our Company is T 317,200,000 divided into 31,720,000 Eguity
Shares of face value of T 10/- each, For details of the capital structure of our Company, see "Capifal Stricure” beginning on page 83 of the RHP. Read with the Addendum to the RHF.
Price Band and Statutory Ad dated March 5, 2024,

HAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The names of the initial signatories of the Memarandum of Association of our Company along with thelr allotment are: Suresh Jhunjhunwala, Eeshwar Fiscal Senices Privale Limited,
Alka Jhunjhunwata, Puspa Agarwal, Krishna Kumar Agrawal, Anirudh Jhunjhunwala, Vingy Churiwala. For detais of the share capital history and capital structure of our Company see
*Capilal Structure” beginning on page 89 of tha RHP.

LISTING: The Equity Shanes, offered through ithe Red Hemng Prospecius are proposed io be listed on the Stock Exchanges. DurCompany has receved an ‘in-principle” approval from
the BSE Limited and the National Stock Exchange of India Limited for the listing of the Equity Shares pursuant 1o their respective letiers, each dated March 02, 2023, For the purposes
of the Offer, the Dasignaled Stack Exchanga shall be BSE Limited. A signed copy of the Red Herming Prospectus and the Prospecius shall be fied with the RoC in accordanos with
Seclions 26(4) and 32 of the Companies Act, 2013, For further detads of the material confracs and documents, which will be made avasable for inspection from the dale of the Red
Hermng Prespectus until the Bid'Offer Closing Date, please see saction titled “Malerial Contracts and Documents for inspection "on page 418 of the RHP

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI™): SEBI ondy gives its observations on the offer documents and this does not consiitute
approval of either the Offer or the specified securities stated in the Offer Document. The investors are advised jo refer to page 343 of the RHP for the full text of the disclaimer clauss of
SEBI

DISCLAIMER CLAUSE OF BSE the Designated Stock Exchange): i is o be distinctly understood that the permission given by BSE Liméed should not in any way be deamed of
construad that the RHP has been cleared of approved by BSE Limiled nor does d certify the comectness or completaness of any of the contants of the RHP. The investors are advised to
rabef o lhe page 346 of the RHP for the full tex of ihe disclaimer clause of BSE

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should nat in any way be deemed or construed that the Offer Document has been
cleanad or approved by NSE nor does il certily the comeciness or complatenass ol any of the contents of the Offer Document. The invesiors are advised to refer 1o page 347 of the RHP
for e fusll bt of the disclaimer clause of NSE.

GENERAL RISKS: Immestiments in aquity and equity related securities involve a degree of risk and investors should not invest any funds in the Offer unless they can afford fo take the
risk of Iosing their antira Investment. Invesiors ara advised to read the risk faciors carefully bafore taking an investmant dacision in the Offer. For taking an investiment decision
Investors must rely on fesr own examination of our Company and the Offer, including the risks involvad. The Equity Shanas in the Offer have not been recommentded or appeoved by the
Securities and Exchange Board of India (“SEBI"), nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospectus, Specific attention of the investors
fs imvited o the saction lited “Risk Faclors“on page 33 of the RHP

UP-Now available in ASBA for Retall Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual investors
' and Non-=Instilutional Investors also have the option to submit the application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN, Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

HNIFTED PATMENTR INTERRACE CBOT Cirewlar No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023 and any subsequent press releases in this regard.

*Applications Supported by Blocked Amount
{"ASBA") is a betier way of applying to offers by
simpidy blocking the fund in the bank account
For further delauls, check section on ASBA.
Mandatory in public issues.

Mo cheque will be accepled. miamber: 18001201740 and mail Id: ipo. upiinpet. ong.in.

ASEA has fo ba svaded by all the investors except Anchor Investors. UP] may be svalled by (] Relall Indhvidual Blddaers in the Relal Podlion, (1) Non-Institidions Bidders with a0 appheation size of up fo T 500, 000 i the Nan-Instilutional Porfion. For dotalls on the ASEA and UIP process, please noferio
ihe defalls given in the Bid Cum Application Form and abridged prospectus and &lso please refer fo the sechion “Offer Procedure”on page 367 of the RHP The process s Also avaWabia on the wabsitte of Association of Investment Bankers of Indla ("AIBI") and Stock Exchanges and in fhe General
Informabion Document. The Bid Cum Appiicalion Form and fhe Abndged Prospeciis can bi downloaded from the websites of BSE Limiled ("BSE") and National Stock Exchange of Incha Limited ("NSE", and fogether with BSE, the "Stock Exchanges'] and can be cbiained from fha Dsf of banks hal /s
displayed on the wabsite of SEBI af www sebi govin'sebiwalyothesOithera chion. do PdoRecognisedFpv= pesdinimic= 35 and hfipsww. sabl govin'sebiwalvothenOtherd offon. do PdoRecognised®pé=yas Sinfmid=43, respeciively as updatied from lime fo fime, Far the sl of UPT apps and banks five on
IPQ, piease refer fo the link: www.sebi govin, LF] Bidders Bidding using the UP Mechanism may apply through the SC585 and mobile applications whose names appear an ihe website of SEB!, a5 updaded from fime fo fime. Axis Barik Limifed has been appoinfed as fhe Sponsor Bank for the Offer, in
accordance with ihe requiremaenis of SEBI oircwar daled Movembar T, 2016 as amendad, For Offer related quenas, please conlact the Book Runmng Load Managers ("BRLMs") on thair respective amail I8 a8 mentioned below. For UFY related quenes, imestors can contact NFCH af ihe fol froe

NOTICE TO INVESTORS- ADDENDUM TO RHP, PRICE BAND AND STATUTORY AD

This addendum (“Addendum”) is with reference to the red herming prospectus dated February 27, 2024 [“RHP") filed with SEBI, RoC and Stock Exchanges, the pnce band advertisement and the stalulory advertisement published in all English editions of Financial Express, an English national newspaper, all Hindi
editions of Jansatta, a Hindi national newspaper and Kolkata edition of Dainik Statesman, a Bengall dally newspaper (Bangali being the regional language of West Bangal where our Registered Office is located) on February 29, 2024 in relation to the Offer
in this regard, please note that the tables sat out under the sactions tited "Capital Structure” and “History and Certain Corporale Matters” as appearing on page 8% and 203, respectively of the RHP, stands amended as given herginunder,

A AUTHORIZED SHARE CAPITAL"
| 45,000,000 Equity Shares of T 10 each
B.  ISSUED, SUBSCRIBED AND PAID-UP SHARE CAPITAL BEFORE THE OFFER

31,720,000 Equity Shares of ¥ 10 each
*Io be included upon finakzation of Offer Price.

| Aggregate value at face value () |  Aggregate value at Offer Price"
450,000,000

317,200,000

(1) For delads in relation to changes in the authonised share capstal of our Company in last 10 years, see "History and Certain Corporale Matters - Amendments lo our Memorandum of Assocation” on page 203 of the RHP.

Amendmants to our Memorandum of Association
Set oul balow are the amendments to cur Memorandum of Associabon in the 10 years precading the date of this Red Herring Prospectus.
Date of Sharsholders’ resolution/ Effective Date  Nature of Amendment
April 30, 2022

Clause | of the MoA was amended to reflect the change In the nama of our Company from 'J.G.Chemicals Private Limited 1o 'J.G . Chemicals Limited' pursuant to the conversion of our Company from a private imited company to a public limited company

The heading of the Clause I{A) was allered to “The Objects lo be pursued by the Company an s Incorporation are"
The existing clause no. 1o 24 under the head “Objects incidental or ancilary to attainment of the Main Objects” and the existing clause no. 1 to 12 under the head “Other Obfects for which the Company is established” are replaced by Clause no. 1 1o 36 under the

head ‘Matters which are necassary for furtherance of the Object specified in clause IlI[A) are”.

 Clause V of the MoA was amended lo reflect the increase in the authorized share capital of our Company from ¥ 15,000,000 divided into 1,500,000 Equity Shares of ¥ 10 each 1o ¥ 370,000,000 divided into 37,000,000 Equity Shares of ¥ 10 each

February 29, 2024

Clause V of the MoAwas amanded to reflect the increasa In the authorized share capital of our Company from ¥ 370,000,000 divided inta 37,000,000 Equity Shares of T 10 each 1o T 450,000,000 divided into 45,000,000 Equity Shares of T 10 each

The above changes are lo ba read in conjunclion with the RHP, the price band adverlisamant and the statutory advertisement and accordingly their references in RHF, the price band advertisement and the statutory adverlisement, as applicable, stands updated pursuant to this Addendum, The information in this

Addendum supersedes the information in RHP, the price band advertisement and the statutory advertisamant, to the extent hereinabove.
Please note that the changes pursuant 1o this Addendum will be reflected in the Prospactus 1o be fled with the RoC, SEBI and the Stock Exchanges
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribad to them In the RHP.

CfENTRUM

Centrum Capital Limited

Level §, Cantrum House, C.5.T. Read, Vidyanagar Marg,
Kalna, Santacruz (Easl), Mumbal 400 098, Maharashtra, India
Telephona; +91 32 4215 8000

E-mail: jgcl ipoiiicentrum co.in

Investor Grievance E-mail: igmibdifcantrum oo in

Website: www cenirum co.in

Contact Person: Soors Bhatha / Pooja Sanghyi

SEBI registration number: INMOGOD 10445

BOOK RUNNING LEAD MANAGERS

Embkay Global Financial Services Limited

The Rulyy, Tt Floor, Senapati Bapat Marg

Dadar (\Wasl), Mumbal 400 028, Maharashira, India
Telephone; +51 22 6812 1212

E-mail: jge! ipo@emkayglobal com

Investor Grigvance E-mail: ibgiemkayglobal oom
Website: www. amkayglobal.com

Contact person: Pranay Nagar | Pooia Sarvankae
SEBI registration number: INMOO0011229

Tolephane; +81 22 GBS G000
E-mail: mbd@keynoteindia nat

Wabsite, wanw kiynobaindls, net
Contact Person: Sunu Thomas

KEYNOTE

Keynote Financial Services Limited
This Rulyy, 9th Ficor, Senapatl Bapat Marg,
Dadar (Wesl), Mumbal 400 028, Maharashira, india

Investor grievance e-mail: invesiormiElkeynobeindia ne

SEBI regisiration number: INMOOO003606

| REGISTRAR TO THE OFFER | COMPANY SECRETARY AND COMPLIANCE OFFICER
Swati Poddar
KFI N TEC H Adventz Infintty @ 5, 158h Floor, Unit 1511, Plat &, Biock - BN,
A % BN Rl | Sector - V, Sall Lake Elecironics Complax, Bidhan Nagar CK Markel,
Morth 24 Parganas, Saflake, YWest Bengal, 700 091, India
KFin Tachnologies Limited Telophone: +81 33 4014 0100 E-mall: corporateirgchem com

Salanium, Tower B, Plol No. 31 and 32 Financiad District.
Manakramgudn, SenEngampatty Hyderabad,

Hangaradd| 500 (03&, Telangana, Indis

Telephone: +81 40 6716 2222, Tell Free No.: 18003084001
E-mall; jgchamicals.(po@kfintech, com

Wabslie: www kfiniach com

Investor grievance a-mall: alnward re@ikdiniach, com
Contact Person; M, Mursll Krishna

SEBI registration numbaer,: INRODDDD0ZZ!

Invesiors may contac! the Company Secretary and Compliance
Officar, the BRLMs or the Registrar 1o the Offer in cass of any pre-
Dfler or post-Ofler relaled grievances, such as non-reciip] of latiers
of Allotment, non-credit of Allotied Equity Shares in the respaciive
banahoiary acoount, non-recaipl of refund orders of non-peceipl of
funds by alactronic mode of other means. For all ONer relited
guares and for redressal of complaints, Bidders may also wiils o
the BRLMs, in the mannes provided in the RHP

AVAILABILITY OF THE RHP: investors are advised ko refer to the RHP and the “Risk Faciors” baginning on page 33 of the RHIP before applying in the Offar, A copy of the RHP has bean made avallable on the webaite of SEBI al www.sebd gov.in and is available on the wabsite of the BRLMs, Centrum Capital Limited at www.osntrum. co.in, Emkay Global Financial Services
Limited at www.emkayglobal com and Keynobe Financial Services Limited at www. keynoteindia.net and the websites of the Stock Exchanges. for BSE af www baaindla,com and for NSE at www.nseindia. com,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid curm Application Form can be abiained from the Regaterad Office of our Company, J.G.CHEMICALS LIMITED: Telephona: +81 33 4014 0100, BRLMs: Centrurn Capital Limited: www,céntrum.co.mn, Telephong: «81 22 4215 G000, Emicy Globs! Financial Services Limited: www emkayglobal oom, Telephona

+91 22 8612 1212 and Keynote Financial Seraces Limitad: www keynoteindia.net, Telephona: +81 22 8826 B000 and Syndicate Members: Centrum Broking Limited: Tel: +81 22 4215 9000, Emkay Global Financial Services Limited: Telephone: +81 22 66121212 and Keynola Capitals Limited: Tel: +81 22 6826 6000-3 and at selected locabons of Sub-Syndicate
Mambars (as given balow), Registered Brokers, SCS8s, Designated RTA Locations and Designated COP Locations for partcipating in the Ofer, Bid cum Application Forms will also be avadabla on the websilas of the Stock Exchanges al www.bsaindia.com and www.nseindia.com and al all the Designated Branches of SCSBs, the kst of which s avallable on the wabsiies

of ihe Stock Exchanges and SEBI

SUB-SYNDICATE MEMBERS: Anand Rathi Share & Siock Brokers Lid; Aimandz Securites Lid, Axis Capital Lid, Daltal & Broacha Siock Broking Pvi Lid; Firwizard Tachnology Pyt Lid, HDFC Sacurities Limited, ICIC| Securities Lid, IDBI Capital Markats & Secunities Limited; IIFL Securities Lid; JM Financial Services Lid, KJMC Capital Mokt Services Lid; Kotak
sSecurilies Lid, LEP Securibes Limited, Moblal Oswal Financial Seraces Lid, Nuvama Wealth and Investmant Limiled [Edebsvaiss Broking Limibed); Prabhudas Liladhar Pyi, Lid; Pravin Halilal Share & Stock Brokers Lid; Rikhay Secuniles Lid, RR Equity Brokers Pyl Lid; SBICAP Securibies Limited; Sharekhan Lid, SMC Global Securibes Lid: 55 Comorals Securilias

Lmitac] Yas Sacuntes Lid

ESCROW COLLECTION BANK, PUBLIC OFFER BANK, REFUND BANK AND SPONSOR BANK: Axis Bank Limited and HOFC Bank Limded. | UPI: UPI Bidders can also Bid through UP| Mechanism

All capitalised terms used herain and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Kodgts
Dater March 4. 2024

For J.G.CHEMICALS LIMITED

On bahail of the Board of Directors

Sdi-

Swatl Poddar

Company Sacrelary and Complisnce Office:

J.G.CHEMICALS LIMITED is progosing, subject o mceipt of requisite approvals, marked conditions and ofhér considerations, o make an indtial public offar of its Equity Shares and has filad a red herming prospocius dated Fabruary 27, 2024 with the RoC , Thi RHP s misde available on tha wabaite of the SEBI ol www, s&bl.pov.in as wal as on the websils of the BRLMs |8
Cantrum Capital Limitad af www cantrum.co.in, Emkay Global Financal Services Limited al www emkayglobal com and Kayndla Financal Sarvicas Limited al www kaynolsindia.nat , the wabsis of the NSE at www.nasindia, oom and tha wabsite of tha BSE at www beaindia, com and the wabsite of the Campany &f www, jgeherm,com. Any polntial investor shiuld nobe
thal imvestmant in aguity shares involves a high degrea of sk and for delails relaling 1o such rsks, please sea the secton Wiled “Risk Faclors “baginning on page 33 of tha RHP. Potential investors shoulkd not rély on tha DRHP for making any investmand decision and should only rely on the infarmatien includad in the Rad Heming Prospacius

This announcemant has been prepared for publication in India and may not ba released in the Unded States, This announcemant does not constitule an offer of sacurities for sale in any jursdiction, including the United States. The Equity Shares have not been and will not ba registared under the U.S. Secuties Act of 1933 (the *U.S. Securities Act”) or any state sacunties
laws in the United States, and unless so registared, and may not ba offered or sokd within the United States, excapl pursuant 1o an exemplion from, or In & transaction nol subject to, he registration reguirements of the U.S. Securites Acl and applicable U.S. state securities laws. Accordingly, the Equity Shares are bing offerad and sold outside the United States in
“pifshore fransactions™ as defined In and in reflance on Regulation S and the applicable laws of sach jursdictions whane such offers and salas are made, Any public offéring of sacuritias 1o ba made in the Linited States will be made by maans of a prospectus that may be obtained from the Company and that wil cantain detalied information about the Company and

managamant, as wes 85 inanceal sialaments. Thene will bé no public ofering of the Bguity Securites in tha United States

CONCEPTY

epaper.thestatesman.com




