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INNOVA CAPTAB LIMITED

, Manarahu, 9 Act, 1956, purissnt
estracedary gorarl -'«wq o Duceriser 26, 2009, e rams olour Company was mml e Haaln Ca Prvat Lirad 5 0 Capiat Prvats Lo

r M,mna. MM-'M\-«'?W o8 riwchuton paasesd by our Sharshoider i the

g el on July 12, 2018, the rame of our Camy

hename and ey m.‘mo'\u ‘Bxicress of our Company, se History and Garts C:

14, 2023 fied with .

1,2?’Ic " Subsacueity, 0ufCoMpAT) Wi COvertt fom 3 prvats e comgany
Limitnd J A.\}’J 2018, ¥ ‘Company.F P

presentrame,

giatered Office: 601, Prorima. ot o, 10, Seckor 30 A, Vashi, N M, Lsharashira 400 105, i Talephosa: 51 22 2964 2085

Corporute Office: Sacond Floor, SC0 Mo, 301, San-s Panchiuia. Harysna 134 109, lada. Cantact Person: Nesharica Shuda, Company Sacretary and Compliance Oficer.

Taaphone: +91 172 4154500: Email: invesiors@imovacaptab com

THE PROMOTERS OF OUR COMPANY ARE MANOJ KUMAR LOHARIWALA AND VINAY KUMAR LOHARIWALA

INITIAL PUBL ] UE OF 710 EACH (“EQUITY SHARES") PRICEOF T[s] Y 1s] SHARE) TO T[w] MILLION [“OFFER"). THE
Y TO23,200.00 MILL ) E OF UPTO 5,580,357 EQUITY SHARES T LION. L
) DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

MAME OF SELLING SHAREHOLDER | TYPE NUMBER OF SHARES OFFERED | AMOUNT (% I MILLION) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN )

MANOJ KUMAR LOHARIWALA PROMOTER Up t0 1,953,125 Equity Shares aggregating up to T[] million

VINAY KUMAR LOHARIWALA PROMOTER Up to 1,953,125 Equity Shares aggregating up to T[e] millicn 1520

GIAN PARKASH AGGARWAL OTHER Up to 1,674,187 Equity Shares aggregating up to ¥[»] millicn 2%
“As cartified by N B T and Co, Y Wy 15, W0z1
"Tha pr i equity ¥ o , J032,

We are an integrated ph. tical pany in India with a presence across the pharmaceuticals value chain including research and development,

manufacturing, drug distribution and marketing and exports.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
+ QIB Portion: Not more than 50% of the Offer « Non-Institutional Portion: Not less than 15% of the Offer « Retail Portion: Not less than 35% of the Offer
PRICE BAND: 426 TO ¥ 448 PER EQUITY SHARE OF FACE VALUE OF ¥10 EACH
THE FLOOR PRICE IS 42.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 44.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 30.08 TIMES AND AT THE CAP PRICE IS 31.64 TIMES
BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 15, 2023, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer Price' section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary

transaction(s), disclosed in 'Basis for the Offer Price'section on pages 116 to 122 of the RHP.

IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

RISKS TO INVESTORS:

-

. We depend on a limited number of COMO customers. Any reduction in the number of COMO
customers and adverse developments or inability to enter into or maintain relationships with
these COMO customers could have an effect on our results of operations
and financial condition. Our revenue from operations from CDMO business from our top ten

of operation, cash flows and financial condition.

8. We have two manufacturing facilities in Baddi, Himachal Pradesh. Our business is dependent
and will continue to depend on our g facilities, and we are subject to certain risks
in our manufacturing process such as the breakdown or failure of equipment, industrial
accidents, severe weather conditions and natural disasters.

9. Failure to comply with the quality requirements and technical specifications prescribed by
our customers may lead to loss of business from such customers and could negatively
impact our busi results of operations and financial condition, including llation of
existing and future orders which may expose us to warranty claims.

10.0ur funding requirements and proposed deployment of the Net Proceeds are based on
management estimates and may be subject to change based on various factors, some of
which are beyond our contral.

1" We have incurred significant capital expenditure during the last three Fiscal Years and the

ths ended June 30, 2023.

and such as a percentage of our operations is set forth below:
Reven-  Fiscal 2021 Fiscal 2022 Fiscal 2023 Three Months ended
ue from| | | | June 30, 2023
Operat- Tmillion  %of Tmillion %of Tmilion %of Tmilion % of
ions revenue
from from from from
operations operations operations operations
from from from from
CDMO CDMO CDMO CDMO
! { huslm b i { b i 4 4 b i
TopTen|2,022.01 5452% 334118 48.66% 382540 56.29%  1,136.63 68.39%
Custo-
mers

2. A portion of the proceeds from this Offer will not be available to us. The proceeds from the
Offer for Sale will be remitted to the Selling Shareholders and our Company will not benefit
from such proceeds.

3. We are dependent on the import of raw materials from China, China SEZ and Hong Kong. This

us to political, ic and social conditions in greater China.
Restated Consolidated For the year ended For the three
March 31, months ended

2021 2022 2023 June 30, 2023

Imported raw materials from China, = 91.85% = 90.03% = 75.41% 100%

China SEZ and Hong Kong as a

percentage of our cost of imported

raw materials | | | |

Imported raw materials from China,  13.11%  12.28%  6.18% 1.15%

China SEZ and Hong Kong as a

percentage of total raw material

4. Our business is capital intensive. Any insufficient cash flows from our operations or inability
to borrow to meet our g capital requi ts it may materially and adversely affect our
business and results of operations. As of October 31, 2023, our sanctioned working capital
facilities amounted to ¥2,650.00 million on a restated consolidated basis and our amount

i g capital facilities was T1,585.53 million on such date. We intend
to umlsn ?'.-'II] 00 mlllmn (as part of the Net Proceeds) towards funding our incremental
working capital req in Fiscal 2023 and Fiscal 2024.

5. Our Restated C: ial Information are not comparable on a period-to-period
basis and to any future financial results that we may prepare and further, our Pro Forma
Condensed Consolidated Financial Information are unaudited and have not been prepared in
accordance with generally accepted accounting principles including accounting standard
and therefore, is subject to change and may not give an accurate picture of our factual results
of operations or financial condition.

6. We operate in a market that is highly competitive. Our competition for formulation and
branded generic products is with pharmaceutical companies and other generic product
suppliers in India and other jurisdictions.

7. We have recently acquired Sharon, and do not yet know whether we will achieve the expected
benefits from such acquisition, which could materially ad ly affect our busi results

g under our worki

(¥ in million)
Restated Consolidated As at March 31, As at June 30, 2023
2021 2022 2023
Capital expenditure 110.63 768.24 260.99 143.90

12. Average cost of acquisition of Equity Shares held by the Selling Shareholders ranges from
¥2.36 to T15.20 per Equity Share and Offer Price at higher end of the Price Band is T448 per
Equity Share.

13. Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and 2021 is
26.48%

14. Details of weighted average cost of acquisition of all Equity Shares transacted in last three
years, eighteen months and one year immediately preceding the date of the RHP

Period Weighted average | Cap Price is ‘x'times | Range of acquisition
cost of acquisition  the weighted average (Lowest Price-
(WACA)*(in ) cost of acquisition Highest Price) (in ¥)
Last one year 403.37 | 1.1 354.00 - 448.00
Last 18 months 403.37 : 141 354,00 - 448.00
Last three years 336.56 133 166.67 - 448.00
*As certified by the N B T & Co, Chartered A by way of their certificate dated December 19, 2023,
15.Weighted average cost of acquisition, floor price and cap price
Past transactions Weighted average Floor | Cap
cost of Price Price
acqulsition (inT) (¥ 426) (T 448)
Since there are h primary i: ! or assetoutin (a) and (b) |

above, details of the price per share based on the Iastﬁva primary or secondary transactions

| asdetailed in (c) are set out below:

- Primary issuances 21.01 20.28times | 21.33 times |

- Secondary transactions 288.43 | 148times  1.55times |

16. The two BRLMs associated with the Offer have handled 72 public issues in the past three
years, out of which 19 issues closed below the offer price on listing date.

Name of BRLMs Total Issues Closed Below
lssues IPQ Price on Listing Date

ICICI Securities Limited" I 10 |

JM Financial Limited* | 2¢ | 3

Common issues handled by the BRLMs | 18 ]

Total 7 | 19

*Issues handled where there were no common BRLMs,

Continped on nest page.




waR Qu,ai%...uf%elll ¥ |°\RC{Rdl.Z‘1-12-QOZ3

crntrnmd bOm Bt g
BID/IOFFER
PROGRAMME

g Olfar Cleating Dlate.
An indicative tmetable in respect UHMWIIN“MW

) oy betiwears 10,00 .. and 500 .m
BUOffer Clasing Dats®

5 g . g o1 acoounts) Cinly between 10.00.am. and up ¥ 500 pm. 15T

5 T iine charnels iy betwsen 10100 a.m. and up 10 4.00 pm. 1T

ik et Banking, Mobie Blariing and Syndicate LR ASBA spclcations

where B Amount & up 1o T500 000}

‘Sobmission of Electronk: Applications (Syndcate Hon-Fietal, Non-indaidual

Acpicatons)

‘Subrmession of Physical Appicaions (Eank ASEA)

‘Strression and Rivesion i Bils {incian Swaedand Teme [15T)

Only between 10.00 am. and wp 0 300 pm. IST

Oy between 10.00 4.m and wp 1.00 pm. ST
Ooly between 10,00 A.m 4ndug 1o 1200 pm 15T

Appications whero Bid Amosn i mor than 2500,000

BID/OFFER OPENS TODAY

Upwand e ‘and Non

BID/OFFER CLOSES ON TUESDAY, DECEMBER 26, 2023'

Modficationd Revisionicancellation of Bids.

Upward or dowrward Revison of Bads or cancellabon of Bds by Rils.

* LAPY manclate end tima and ciale shal be af 5,00 pm o BidOtler Closing Dafe.
* QUEly e Non-ingfifusional Bickiers cn sther npvise I bickh downwaredy nor cancadwihcaw s bidy

Event

Firasisation of Barsis of Aloiment with e Desicnated Stock Exchange

| indicative Duta

On or about

oy

Edpaty

Commarcamees, 0’ tradinng of e Euly Shanes on the Sicck Exchanges

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

g of harrdy fom ASBA Account On or sbout
of Allctiens On or sbaut
On o sbeut

] Oy betwesn 50.00 am. and up o 5.00 pm. 15T on
B/ Ot Clogng Dt
Oy batwoen 10.00 am

andep o 500 pm. IST

Wecmsday, Decomber 27, 202)
Thurwday, Decarmbe 26, 2020
Thursday, Decarroee 26, 2023
Friday, Dwoarrba 29, 2023

i case of any B ¥ Ban e Imvestons mest ensure that their PAN is linked with Aadhaar and are in compliance with the nctification issued by Central Board of Direct Taxes notification dated
Period not exceeding 0 Working Clays. In cases of orce mayesare. , our Company and ¢ may, oo February 13, Jure 25,2021, 202 and March 23,
BRLMS, fo rias0r % b recorded f westng, it orking Dy, bl ) ATy COMTENTS OF THE IS OBJECTS: Fur 0 e i objects of our Company, imvesion e
oo B Prics e nd P v Bl O Pari § gpicati »-aumuw«-;m:nsw[-ww*f , 80 s by ¥ " iation of our Company lsa inspecton n
b e BRLMs » s, o
sl o
s appicatin LIABLITY OF
This Offer s being made Brough fhe Book Buling Process, in lerms of Fule 19(2)() of e 503 daton 31 of the SEBI I3 o = e —
Rigudaion (1] of  SEBA ICOR R ol aQiBy, AMOUNT i - s S T .
and sech portion, the "B Portion’), x Gomgar , may allocain up i 60% - MM A SSRGS 07 Sk T fiac INEcribec! ! pekt 0
ooy ) Mot Furs, g pany 720 2y Shares D0t F sruchsn o our Company. see"Captu
pul Ancher | P hi ™ Sty T
Wiacatar e At ek Foron e e , e 018 Porson e o Portor ). Furher, 5% of NAMES OF THE MTIAL TOTHE AND EQUr THEM:
5 e B Pt sl i koo & roporinats b 1 Wl Fuds ok, and th rmander o th Hi UBW\-&lﬂr\'Meh o sociab wor Adohmantol 7,5 Thevar and
roporionate bass 1o o CIB Baders, nchading Mutusl Funds, rce. Further, notless fan 15/ 2500 equ M Thevar vy o0 “Cagial Strucke’
for socaion N L han  LISTING: The B tprd Tough T nges. Our Company has recisved n-princiois’ approvals from BSE and NSE for the
!rmmcnma.vle!'oo 78 e T1.00 il i Bedherol B lsingofthe E 8, 2022, 15, 2022, respectrenty. For the purposes of the (e, NSE is the Designated Stock Exchange.
i rot s Than 5% of the Offer shal socator iBddersin A cepy P Prospect.a shal ReCin 3 26(4) and X Aot 2013, For detais of the material contacts and
mun-esea ICOR Figuation, sutyec 1 vl i being cefved o rm a o e T Ofler Price. Al Bidden, ot Aochor veson, e e & o ek Closing Duts, sea “Massia/ napecten’ 5
CASBA t '“""-‘IDﬂoau DESCLAIMER CL r
ol Bcder, 2 appcatie pursoan rwhich Symcicats Hanks (SCS8S _ i g i 4 o 447t P b o i ot
P e, m e cavs iy b, 5 e extnt o especti Bl Amciure. Archr Invesions i o et £ paricatn 1 e Ofle s the ASBA process I'oe\.‘“o’ = vz 5
detal,see O Procecurn’cn page 887 of e RH. necmmcwseunzlsse. oy BSE Lt shoue ot s ay way be doemsd o coraired h he RHP s been
BiddaralApplkcants should essurs that 0P ID, mmmcmnmmmmmmmmunmmm y Sled I the Bid cum - R Page
The DPID, I
phni vy DISCLAIMER CLAUSE OF NSE shoukd
Pt Py Ofter Docurneed b o " rox dous i oty he i wmolrieness. L i3 of the Dfier Docurment. The imvesions e
m&mnummmmm:umMW&dmmemmm'nppmmnquamulammn d ot L
Regis Offe, These GENERAL . Offer uniess they
nings, for ghving Alsment Advics or B fisk of bosing their petin investrmact. Ivesions are o reaed e J taking % investment decision in e Offer. For taking an isvestment decision,
wwmmmmnmummmwmDomlwmnnmnmummdmmumummmurmu Ivesion must ety 0 e Comgany and T Offer The Equity Shanes nencied or approwed by SEBL, nor
" " iy 1541 10w P Sppacic e 0 sk Factory”en page J3el P RHP,
i Syndicats, COP3 & RT
ASBA* Simple, Safe, Smart ! h:l’ wd - { Maked e : sopemions
way of Application!!| e yid, Juna 25 2021 and
TR— 7042022 2022
“Apphcatons Supporied by Blocked Amount 5 i Py be. by [ Rt ek f——
["ASBA') is & bettiar wayy of applying bo ofiees by 4 g dalion cvae i of sk PAIBYY wd Saock E:
simply blodking e fund in the bark account ged Prospe 7 e [ NSE. mwmﬁs{ mwmw;wmuwam:mﬁewn'wumu

For further details, check

PO,

'HDFC Bark Limdec and CICI Barsk Limio have bown agpointe 5

NOVA CAP . Bt o a0
14,

eguladary.
i T B,

apply Iugh updated
N""""““"’ ".I'I":"‘ Inguas. s Bk ot O, — e 1, 2018, npies [BRLMAY on vestorrcan
o cheque will be accepted. ‘cantact WPC! i e fod inse nember: 15001201740 and mad g0 updnpei o
BOOK RUNNING LEAD MANAGERS | COMPANY SECRETARY AND COMPLIANCE OFFICER
Nesharis Shukls
{ oy IKKOVA CAPTAB LIMITED
& icici securities 1 JM FINANCIAL Sacond Floor, 500 No. 301, Sector§, Panchiuda, Haryana 134 109, Inda
ICICI Securities Limited M Finascial Lisited KFin Technologies Limited Telophone: +41 172 4134500
ICIC] Verture House, Agpasahet Marathe Marg. T* Floor, Cnesgy, Appasshet Marathe Marg Selanium, Tower B, Piot No = 31 and 32, Emuil: nvestoreflinnovacaptab.com
Prabhadevi, Mumba 400 025 Mahaeashira, India Prabiadei, Membi 400 025 Maharashirs, bia Financial District Nanakramguda, Serfingampaly. Website: www innovacaptal.com
Telephone: + &1 22 6807 7100 Telephane: + 31 22 6530 3030 Hiyderabad, Rangareddi 500 032 Telangana, india =
Email: nncva po@incisacunites com Emai inova pof@mt com Telephons: + 01 40 5716 2222 :;:“';e‘:::‘: lm‘;:{“’““"_’“““”“c“ plance OMcx "*B‘W’“
3 bes com Ievvesior grievance smail: grigvance iba@imi com Email: innovacaptab. ipo@idiniech com
Webiite: ww Kicisecurties com Websita: www = com i - Invvastor grievance s-mail: simward risG@ifiniech com “Wﬂd‘!"*‘“"'”w "“’C‘”W“-‘D"@EW‘\' 9‘*“""“3
Contact Parson: Ashik Joisar | Harsh Thaidcar Contact Pergon: Practue Drur Website: www ifistnch.com; Contact person: M Mural Krishna
SEBI Reglstration No.: INMDDOOTITTY ‘SEBI Registration No: INMOM010061 SEBI Registration No: INRD00000Z21 wlcironic mode
AMAILABILITY OF THE RHP: kswestars ara mvised o refer 12/ RHP and the "Rk Factors” bagi eltnF g ol twFHPhas  Limied, v Limine; Motial Lisstd; Mvama Weaith and isvestmaent Limited (Formay known as Edebesss Srcking Limied]
ade avatati o SEBI M, Limt M Finarwial mmlmxpmnm Praven Ratll Sharm and Sk Brokars Limdeg: Raigus Brkig Limbac iRFa.!yMPvmlm imited; SBICAP Sacusties Limtes,
Limstadt £ v nsaiea com Sharskan Limited, SMC imited: S L imited
AVAILABLITY OF : B cum Applica IMITED: Teleshons: BakLimitedan 0101 Bak Lt
1 22 2564 2005, BRLMs: ICIC! Securies Limited, Telaphone: +01 22 4202 2600 and JM Financial Limited, Telephone: + 9-21(bmscscme,mmmm,wmw PUBL BANK: ICICI Bank Limitsd.
Services Limited, Teiaghene: +91 226135 3800 g ol 5 below], 50588, ad Pt 1 Machanam
Desqm.nﬂmmsﬂmmwamw!4mwwfmﬂ:mmmwmmmnefksmsuuwr b and
- ot SEBY For INNOMA CAPTAB LIMITED
5U8 Securiies Limang, & Siock Brokers Limited: Ais Capital Limited: Bajaj Firancial Sacsrifes Limitad: Casinum O beal of the Board of Cireciors
Broking Limited; Centrum Wesath Management Limited; Choxe Equity Broking Private Limiied; D8gntermational] Stock Brokers Limited: Eureica Stock & Share Broking Services 54
Limitex; Giloe Capital Markets Limiled: HOFC Securities Limite: 1061 Capital Markets & Securies Limited: 11FL Securiies Limited: IIFL Wealth Management Limited; JM Firancial  piycy: Lurbs Napharicy Shukdy
Sericers st Jobarsputed Fiscal Sarvicas Pricaty Limited: Karvial Chhuganisl Sacurises Private Limisee, KLIWIC Cagital Maskass Livvied: Kotk Scuriies Limied LKP S0custes  Dute: Dicermber 20, 20121 Company Secratary and Complance ficar
JMITED! e, ceiptof i 21 Equiy e Jure 28, 202 12, 2023 (0 ‘DRHP')

19, 2023 [Ba "RHP')

e Company it m

3 Prospacts

l\awl ot boon propesed o publication in b noawm,mlxﬂmdn"e LHNSB.H This announcement does nof consSiute an offer of securities for sale in any

regisaton. Any public

Sm.n“ﬂrMLh ed States.

A‘r;ms-u lirersion should note tht mvestment in equity sha e

8 prospectus Pat may be cbtained kom e Company and ihat wil contain detaled inkormation about he Company and management, &t

e United States, and any securies descrbed in this announcement may not be ofisred or sold in the Linked States absent regisiraion urder the

CONCERT

olisd 2iuelell i1.ed Y 8l eay diflell agHl dall dud] ojpEas]

y, HIsRisy H.Al.ofl S0l yeayfe vt} 2Rarel B-Razla aNseal Yarye uqfde el vear

52,412 1 984 AU syaida yoru sl 2am sanpddl 12eulyeu R ol ueas avadl Y dpea Al wdlsisw wery dedl 1013l yeu 2yl

oldl SE)A2eR] d2S olv2 €1Slddl dIS)

20¥oll cidl dial 2HIAd S 12d]I ASdIeil2H
dil2ud12011 BHGAIRERCNHI Sl wvdl AHic]

) : =
ALz L3 QOQX AUt A A3 A B3 63 10 Baz Fedl
A4 18§ R [ARM 4 2eu1el ad el uaiel-udedlia-t
ol B A oA =y 42 dasy s udaslall 2ude dag
A ui B weuzelul dieienot 01 213 dizdi 24 Az, 2023

ol wonryaud), 2027 Yl oy ad o e wA 8.
BUHL BRI e Well care adadlziBt il 20 Baz
206 !:s,ébl sudl élg 2] =»ﬁ s el s w2 6 tuat Add pucizlad.
gl udie s . el

i,

,szl A , Gz, AgRo13, SPRA AL
il BAdiz 2 Btz e 1ol 2619,

* 12l GE A Al 59121 dl 241 wiea12R0E 2oL 2R Az Q:{I{

R
. ool -

AdR A1 A VSAl B
wgsly uy
Bl s1ud] A1Ad] Au) N
G5l vilugidl,
aicay, B, a'lw 1RE12 s, FLdl 5421, 2[1«(1 o, A,
ot @313 A 1A D, 2] wrll AlloAA el 2L g A B
sy 1ou dl ay [l woaliu el 1l 5624 s AU .

"

ERTEAE
Rrua, Az, Risiy, st g2, Fodl Baud], madee, wd,

Bista, dioe, e, o gaa

[Afae s1ea12e) vid yelud
s¢ d? 28&d sAi?

wvﬂaaw-ﬂil’m—ﬂzm@ HRA utamual-u Yoo 233 (: SHELIE
Al’a) 2 A3, 3¢ 21 s Al A 8. wrdluoie-d wedl ol
MIRA Yo 223 Fay M, 7212, [Bedl, Slasdl, oté [EBES
AL AR B . GIHEA AR am\i@vﬂ ol dl. %24 8.
alatrg) Gedl el wuadls 124 B. 4. Y2g da Ay Seigdl 114
(3. L. zen iax 3

il uaidl 3 ot e . A, Fed wu B, GWid szl
tcuzedl weranis ¥z €0 Bl Azg a8, s Az ydlat
aan diza oo um sl ast 8. 9p1 Gur %6R hotel resorts in
various chhattisgarh wﬂdllfe sanctuary.

] et Ao o vt ol 2 B, zydlzma YRt [ioua L
Ausua sdasud. @Ry sdasud. [l
el il 3Rl WidA il gz SR L 26 ilzhz 3
HAAL G B

aat &y oAl Al aai o
W1 AUHAD. GURAUMIRL
sl 13 el ez g2 qegdla
B opui sl 2uan buq(%
mmi)},q-mwmiwnzﬂntm
it 7 YA e 247 gl il
2l el

* GlIRHE HeRYL sakiEll 1.¢
[BaL Wz g2 eiluza R Wl -
adtise s sl adlimi
Beua 8. o Al [Arde i,
suvteueHi A, Ridl, g2 14Rd-1
10l Uit et WAL A HA B,

erllatdle Wizt Reust yesdl
il ua opandl 21 8% 10
e el % 2 [z 20
izt 2 Pzl 2037 AL - Al
digfiau nodl o m-geud 202y

* GUIRAAIUIRL AU F A, WSISL, 2 uHAN Aol 8281,
s g8, €], Bdl, suuze, 1012, Mad-eel, i, wdl,

L 64101 HIZ IR YEURE el
wﬂz&‘l% (u-¥) ¥

- B 2Adiei€] GEd), vliReiduIRl, eNl2HEd, Aetule, oid?, 2912d, Agal2 ([AA2 ¥d2ARN wdiell 53
- oI, Uels, AH wHlal, dorl Aal ¥aId] wiellA), yallA), dicdls) 241244 (A9 Mg 2AsI 8

Ell ansa oididlg eI, Foi 2ielell Gus
Ae2ng 523 22 uiel yRdizell 2id-
ANyA)all 2i[G1E cil . 2 ) € 12N vol

2iau? 4l olise e sl F Aaq Gusi 9

uRarRA Ad- adloia AR L2y, 24, 28

Agn daueaon 2l SN A B uMwas awdl

Azt Yo Al wadlsdse ey wderdl 1019
Sau? Al A0l Agl-amiaead siad s

éiﬂl‘ll l‘lla&tl ﬂ?’ ii‘{‘{'il a2 viddld ﬂg[?{il Aa “E*{l?ll‘ll

Al A5 AL ¢ WS ara-l 26 B,

Aq[dH A UL AL Bdld a2y R, qad o
et} - gl o alisedl A4 ugurAL Al dl. Ut AR
sas - AR Ry, Qi sus ol dayel sdla 211
ALREAHANAUR Yl E&a&\ila!lwﬂ"mga auadl a2l
(2umm ) uz 20w [ ‘u!m ogi o Al Gnuq o euf@s-

GuRafawi @il cuayds 2l dlondl Al e AL

e w4, G2, [%tﬁ {u-l oz, g2l m 93030 oo§§§ Guz

A4 RIcE-BHAAER
2uel: 30 BAeR AA: ga
302 MIgA-GI&all G1121 A

52 AL 2 AU ARSI AN,

s Al A uizgls ualt il Bouat, 20t
any sMan?, yas A zu%gl?t& ugfi,
AR g1 ARl 217 Precn gau 213
lRglas ugfRlA 533, Al ana il
21758 AGA A AR L
2023- 2 2l AL.30 Bz 202 311
Ay 2lAM uAd, WAL, AR [ A5
i1 S2AHI DU B, 2L 2L ﬂgq'laa [CICTER
Sl AU AL S O [ dlondl Fad
!t’*{?{"l.l R 53U WAL ‘{llﬂdl 302
Aail-udALRaEHE U A e &
RS AL e RAR 202340 A Wil
il 3 ol W ses Yl Al udd ad A
stlian uR s22u1d RUEL s 224
sl 130 Bz 202341 Ay Ak ©
sats Al GUS L Auy AR 9:30 seus ol
Gl W sl A1l 25 2 284y
rualdl AUl AFA AR _GIRL SAML
[ [2094 8. 20 a1 ol 10 53 AFaLa-u:

v

2 el

et [audl

5 yeu 2ld
a2l

21 WU

Sugs RS

Gl AR Rt AR Ws 8. (22.2)

wuh (el u&q\)w 22512 Rw WA

AFSIZ AL 21 AU AU I D5 AB
s uaqlldg e e gEA ollaag uy 8. A
w8l FAELR ulbd szuiddl ey i di
2 5360 Uil dal b&tls A [z ud o
3. ﬂ’(ild U1 412 Alér A5¥Md Hl’(‘ll AR
szl 2udl §. 2l uRRaME g3 wee3n
AL AFUAIR At 252U Ayl AL Y5
8, % vl w521 A4 Al ol iRzl

- 40 ¢onadl e [t el duesils ARse
ARAIR UYL 2192
digat VisHIA Avatiol @iel 3d] A via S
Holl 237

AU BSAIAHT 90 AA dl HIRAAL S MR
SIS Rt A 57 2L 1AL A HAAMIA

Ll 3. v eon-l walemi A6 e e
st&a{aaut £l Ry Al se 2z 2uuaul
S B L Al A AdL W2 wuasHL A8
el A8, dugn Bsad AR raAl Seui
234 g NG dl o 2L WFAAL QAL HAQMLL

i 250N 160 H52HId Al il Yl YR
Hulslul ol ERueHi ee’len\a [doline Aslsa ARaR

LAy s 2L ¥ sasl vieR o ARAR
Rt{l Adl A

20 Al amelal wrar ad 3 A
w1l 3 owdde diRuzad el saidl 284,
AR ole vl 3 A58l EIRuzd w812 612l
g8l 53¢l sAZA e sl 8. A5
AL WAL HE 518 uBL A5z WAL calbad
Az 2l 2253 [ysa s2dl dead
s2aidl 289, axsle Breami wrar -l
difuzdia g fzdlse Adlse 20Euz, usgaren
Siluza arsizd e said 234, ay wdéldl
2 516 ueL sz dilkuzdl g sz Al sa
iR, usgaza diluza, Az dus 53
asa.

stz Brean sdszall uma A, Brean s
sl zadiedl dwawl%«itmatmmﬁmilaﬂ
S RAn A8 glldlén M&?ﬁld wiALayH Qgﬁl&l
Algr w5 Al Al A, Adl il sz
2l 8. (22.1¢)




