STRIYe Eﬂ‘ e T, TR, 21 R 2023 | 2fres srasaifa ﬂ
: e

THIS 15 A PUBLIC ANNOUNCEMENT W ISNOTA W?EE'U’ ANNOUNCEMENT AND DOES NOT CDNS“TUR' u |W"“|DN OR DFFER o lCDU!E wm:w OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR D‘Sﬂlw“@“ DIRECTLY OR
INDIRECTLY, OUTSIDE INDIA. of equity 7 = Chapter Il of q Reguiations. 2014, as amended (“SEB! KCOR Reguiations”).
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INNOVA CAPTAB LIMITED

Our Company was incomponated in Mumiel, Maharashira, i tha Companies Act, 1656, pursuant 1o a conicats of Jarsary 3, 2005, f Comparas, M hira ot Mumal (1he ‘RoC”). Trassate. pursuent 1o reschon passed by cur Shamholsers in the
m racedinary peneril miseting heid on December 26, ?.'.09 e nd:rovwwmuuvu'—.w erm‘Ca\.Flmsel.nm L wwa&wnh.nurrm .m;ruuu-'\' afresh certificate of o mmnu 2010, was e RC i Compuany, Subsecuasny, cut Comparny was cormiied from i prhvate imited company

g, o n iy 12, 2018, .t faer f S — Joby 26, 2018, wes msund by 2o 0ur Commpany F o
fename our Company. o6 e 14,2023 i o

CHS0AT1; Wabsi
Ragistered Office: 601, Proxma, Piot Ne. ‘!W»A Vash, Nave Uumia, lw'ss'vsl'll 705, Incia: Telephone: 01 22 2564 2005
Corporate Ofice; Socond Fioor, SG0 Mo, 301, Secor §, Panchina, Hanana 134 108, India. Gontact Persen: iseharika Shuida, Company Secrstary and Compikance Officer; Telephone: +51 172 4154500; Emall: investorsiinnovacaptab com

THE PROMOTERS OF OUR COMPANY ARE MANOJ KUMAR LOHARIWALA AND VINAY KUMAR LOHARIWALA

INTIAL PUBLIC UP TO[+] EGUATY SHARES OF FACE VALUE OF 710 EACH (“EGUITY SHARES") ATAPRICE OF T[s] UDING A sl Y SHARE) [ P TOT] ] MILLION {"OFFER"). THE
¥ TO23,200.00 MILL ] EuFqussalum EQUITY SHARES [ TO Te] MILLION. L [s]%0F

PAID P EQUITY SHARE CAPITAL OF OUR COMPANY.
DETAILS OF THE OFFER FOR SALE BY THE SELLING SHAREHOLDERS

MAME OF SELLING SHAREHOLDER I TYPE I NUMBER OF SHARES OFFERED | AMOLNT (¥ IN MILLION] I AVERAGE COST OF EQUITY SHARE (IN 7)”
MANOJ KUMAR LOHARTWALA PROMOTER Up ta 1,853,125 Equity Shares aggregating up to T[] million X7
VINAY KUMAR LOHARIWALA PROMOTER Up to 1,953,125 Equity Shares aggregating up to T[] million 15.20
GIAN PARKASH AGGARWAL GTHER Up to 1,674,167 Equity Shares aggregating up to [s] million 228
B T and Co, Chy o A 18, 222
“Th price of scquisition, MWWIHMMMMMMCIMUMWMN npany LA cared Aped 4, J032. a5 appicatie.
We are an integrated pharmaceutical company in India with a presence across the pharmaceuticals value chain including h and development
manufacturing, drug distribution and marketing and exports.
The Offer is being made through the Book Building Process in | with Regulation 6(1) of the SEBI ICDR Regulations.

+ QIB Portion: Not more than 50% of the Offer * Non-Institutional Portion: Not less than 15% of the Offer « Retail Portion: Not less than 35% of the Offer
PRICE BAND: ¥ 426 TO ¥ 448 PER EQUITY SHARE OF FACE VALUE OF T10 EACH
THE FLOOR PRICE IS 42.60 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 44.80 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 30.08 TIMES AND AT THE CAP PRICE IS 31.64 TIMES

BIDS CAN BE MADE FOR A MINIMUM OF 33 EQUITY SHARES AND IN MULTIPLES OF 33 EQUITY SHARES THEREAFTER
In 1; with the fation of Committee of Ind dent Di of our C to their lution dated D: ber 15, 2023, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis I'a.r the Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), disclosed in ‘Basis for the Offer Price’section on pages 116 to 122 of the RHP.
IN MAKING AN INVESTMENT DECISION, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE OFFER,
INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE INANY MANNER.

RISKS TO INVESTORS:
1. We depend on a limited number of CDMO customers. Any reduction in the number of COMO of operation, cash flows and financial condition.
customers and adverse developments or inability to enter into or maintain relationships with | 8, We have two manufacturing facilities in Baddi, Himachal Pradesh. Our business is dependent

these COMO customers could have an adverse effect on our busi results of operati and will continue to depend on our manufacturing facilities, and we are subject to certain risks
and fi ial condition. Our from operations from CDMO business from our top ten in our manufacturing process such as the breakdown or failure of equipment, industrial
customers and such revenue as a percentage of our operations is set forth below: accidents, severe weather conditions and natural disasters.
Reven- Fiscal 2021 Fiscal 2022 Fiscal 2023 Three Months ended | 9. Failure to comply with the quality requirements and technical specifications prescribed by
ue from June 30, 2023 our customers may lead to loss of business from such customers and could negatively
Operat- Tmillion  %of Tmilion %of  Tmillion %of  Tmilion % of impact our business, results of operations and financial condition, including cancellation of
Tesr e e R TEnre e existingand future orders which ma;rexpose us to warranty claims.
from from from from 10.0ur funding req and proposed deploy of the Net Proceeds are based on
t ti ti t management estimates and may be subject to change based on various factors, some of
. T T . which are beyond our control.
CDMO CDMO CDMO cDMO 11.We have incurred significant capital expenditure during the last three Fiscal Years and the
| business |  business |  business  business three months ended June 30, 2023.
TopTen 2,022.01 54.52% 3,341.18 48.66%  3,82540 56.20%  1,136.63 68.39% _ (T in million)
Custo- Restated Consolidated As at March 31, As at June 30, 2023
mers 2021 2022 2023
2. A portion of the proceeds from this Offer will not be available to us. The proceeds fromthe | Capital expenditure 11063 | 76824 | 260.99 143.90
Offer for Sale will be remitted to the Selling Sharehelders and our Company will not benefit | 12, Average cost of acquisition of Equity Shares held by the Selling Shareholders ranges from
from such proceeds. ¥2.36 to T15.20 per Equity Share and Offer Price at higher end of the Price Band is T448 per
3. We are dependent on the import of raw materials from China, China SEZ and Hong Kong. This Equity Share.
exposes us to political, economic and social conditions in greater China. 13. Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and 2021 is
Restated Consolidated For the year ended For the three 26.48%
March 3, months ended 14. Details of weighted mraga cost of acqulsrﬂon of all Equity Shares transacted in last three
_ | 2021 | 2022 | 2023 June30,2023 |  years,eighteenn year y preceding the date of the RHP
Imported raw materials from China, = 91.85%  90.03% 75.41% 100% Period Weighted average ~ Cap Price is x'times  Range of acquisition
China SEZ and Hong Kong as a cost of acquisition  the weighted average (Lowest Price-
percentage of our cost of imported | (WACAM(inZ) costof acquisition Highest Price) (in ?)
raw materials Last one year 403.37 1.1 354.00 - 448.00
Imported raw materials from China, = 13.11% = 12.28%  6.18% 115% | Last18months | 403.37 | 1.1 | 354.00 - 448.00
China SEZ and Hong Kong as a | Last three years | 336.56 | 1.33 . 166.67 - 448.00
percentage of total raw material | |  As certified by the NB T & Co, y way of their 19, 2023.
4. Our business is capital intensive. Any insufficient cash flows from our operations or inability | 15.Weighted average cost of acquisition, fioor price and cap price
to borrow to meet our working capital requirements it may materially and adversely affect our Past transactions Weighted average Floor Cap
business and results of operations. As of October 31, 2023, our sanctioned working capital cost of Price Price
facilities amounted to ¥2,650.00 million on a restated consolidated basis and our amount | acquisition (in ) (¥ 426) (% 448)

outstanding under our working capital facilities was ¥1,585.53 million on such date. Weintend | Since there are no such primary issuances or secondary transactions as set outin (a) and (b)
to utilise T720.00 million (as part of the Net Proceeds) towards funding our incremental | above, details of the price per share based on the last five primary or secondary transactions

rking capital requi ts in Fiscal 2023 and Fiscal 2024. asdetailed in (c) are setout below: :

5. Our Restated Consolidated Financial Information are not comparable on a period-to-period | - Primary issuances 21.01 | 20.28times | 21.33 times
basis and to any future financial results that we may prepare and further, our Pro Forma | - Secondary transactions 288.43 | 148times  1.55times
C(:nﬁensad Consolidated Financial Infon'naﬁon are unaudited and have noiheen prepared in | 16. The two BRLMs associated with the Offer have handled 72 public issues in the past three
accordance with gi 1] rinciples includi g standard years, out of which 19 issues closed below the offer price on listing date.
and therefore, issuhiec‘lto cnangs and may natgiva an aocurats pbc.1ure ofour factual results Name of BRLMs Total Issues Closed Below
of operations or financial condition. Issues IPO Price on Listing Date

6. We operata In a market that is highly oompetilive Our competition for formulation and ICICI Securities Limited* 30 10

prod is with p panies and other generic product JM Financial Limited* 24 3
sunplimm Indiaand othsrlumdlctmns Common issues handled by the BRLMs 18 8
7. We have recently acquired Sharon, and do not yet know whether we will achieve the expected Total 72 19

benefits from such acquisition, which could materially adversely affect our business, results *Issues handled where there were no common BRLMs.
Continued o na page.
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BID/OFFER BID/OFFER OPENS TODAY
PROGRAMME BID/OFFER CLOSES ON TUESDAY, DECEMBER 26, 2023°
* LIPY mandlate nd time and dafo shall be at 5,00 p.m on the B Offer Cloging Date
| BCter ] Modcation/Revisicnicancatation of Bide
Sebmaason and Rviien in Bea Oniy between 10.00 .m. and §.00 p.m. {inden Standend Tme 15T B o K " Doy betwpen 10,00 a.m, i up b .00 . 5T o
I Bid#Ofter Closing Dats® | Bl Offer Cioning Dutn
Appicatons {Onine gh 31 acoounts) | Oy betwoen 10.00am. and up o 5.0 pum. IST Bas or Bs by Fiis Oty between 10,00 am. and up 1o 5.00 pm 15T
Aophcs (Bark oh Y 10.00 am and up 1o 4.00 p.m. EST 'meawmwamu:mwr&nwmm
e , Moble * By sl N
whare Bid Amoun 1§ up 1o 2500,000) :
Aochcatons Fa - | Ewent | eficative Date.
g Herngiaa réy betwaen 10.00 a.m. and up ko 300 2. [ST Frafsaon o s of lcima i b et Sk Exchangn O o atot Wackesdary, Docerrbae 17, 2003
‘Submession of Physical Applcations (Bank ASBA) Ondy between 10.00 am.and upo 1.00 pm. I5T [l any.for Becher # fands bom ASEM Accourt O or kot Thorsday, December 28, 2023
f incredual | Oy between 10.00 am and upio 1200 pm. 5T Alcsmen of Equity Shanes/ Crodit of Equty Shans 1o demal accounts of Alotises | Omer abont Thorsday, December 28, 203
Appicatons where Bid Amaunt is more than T500,000 ¥rading of e Equity o O o aibout Friday, Dectmber 20, 2023
THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
. o Bt Ceter subjectiohe SATR  Ivestorn must snsrs il their PAN i linked with Anshasr and aee in compliance wih B notiSeation issosd by Central Baard of Dievet Taxes sotification dated
g e : " e February 13, Jure 25, 2021, 17,201
BRLMS, for resions . G Duys. g Ay THE = Company, Fvesion e
i , thal ot tha Stack Exchanges, by and s by X grrire on pag T sgecton n
spe e BRLMs Bankisl  palabens o the Ol ads, 3o
sspicatie LIABILITY OF
This Offer s baing of Rude 1062 of e 5C5 smmssmmnqdmmrwmt_m‘;;‘n T OF SHARE CAPYTAL OF CURE O CAPTTAL STRUCT! ' at
and such portion, the "0 Portion’). o ol Mocher  TEOB4 Shares of o710 each and T 20 w2/ T The issusd, -
k “Anchor 7). Ore-ird of e Aechor investor Portior unch, by g © pany d et mpany. see "Captal
i Metual Funds at o i the event of Sty
rwesior Posson, [ e | Further 8% of  HAMES OF THE INITIAL To ¥ THEM:
2 avaatie for Funds only ‘alocaton on & e Kdotmant el o Shetes Thareae and
srcperbonati basch 1l IE Bickders. chating Mot Fuend, sub B Ol Pric: Furthar, n ks Bia 155 of tha O 25001 MTh t " 4 =
' i LISTING: Tha & OurC prnciple’
w 1,00 milkcn, 9 sba 16, 2022, 15, 2022, isspactvely e  NSE ~ 9
o Acopy of the RHP and Sections 264} and 32 of - 207 For detais of
sccordance wi s SEBIICDR Figuiasons. subect 1 v B ben ecsied fom e st o s e Offer Price. A8 Bcrs, e e Ao invesiors, e e 1 .
Biocked A "ASBA") by " ASEAL P o .
X (SC3By Documas . ’
VP Mestarig, a! Amaunis, Ancher Invesion patn In e Offer Twough the ASBA process. For huther . [
208 s Fr onpage 487 o ha AP DISCLAIMER CLALSE OF BSE. ¢ of way be desmed or been
BiddersiApplicants should ensure that OP 10, mmnmnmmlhﬂwuﬁmmmun" filed In the Bld cum R a -
. The 0P D, for
P A DISCLAMERGL o g
mis active. of the PAN, 0P 1D, \IDflor Tate ‘approved by NSE nor doss 1t certfy e comeciness Document. The ivissions are
s anct Wi bclng theough e UPY mechaniam] ss provided in e Bd cum Applcaticn Fom, the Bideeikprliant may be deeed 1o bive suthcetzed the
o/8he Offer, These GENERAL RISKS: ety
Offer.  Fisk of loaing reir Ivvestors ara advad 1 read o risk facses y 1ok O For ting o
2 sy changes o i -mhmmuuwhﬁnﬂ\nmxmd invesions gy 0y o
reconds solerisk. sk Factors’
Sysdicats
ASBA*| Simple, Safe, Smart [ {,:'!’ account
way of A - Juna 25, 17, 2021 and
CBOT ciecular no. T of 2022 2002, 0,
*Apglications Supported by Blockad Amount UPTmaybe " L) i pencass, ploase refer
[ASBA’) is & better way of agplying 1o offers by Bef Cumi, L " page 467 of the RHP Th YA A8r)
simgly blocking the fund in the bank acoount m The Bid| i "BSE 0 [NSE tx.uop'_r.‘n"n‘rBSan 5]
For further detais, check section on ASBA =
in public issues. o Pl
. b Ol i accorck h e, Book Ruring L (BRLM T , ivesiors can
No cheque will be accepted. ‘contect NPG! af e fod frow number: 18061201 740 ad mad i o upédinpol orgun:
BOOK RUNNING LEAD MAMAGERS ] REGISTRAR TO THE OFFER ] COMPANY SECRETARY AND COMPLIAMCE OFFICER
Neeharika Stwila
INKOVA CAPTAB LIMITED
JM FINANCIAL AKFINTECH Second Floce, SCO No. 301, Secior 9, Panchula, Haryana 134 109, lndia,
JM Finuncial Lissited I(thmhqmbmihd Telaphona: +i1 172 414500
T* Ficor, Cnesgy, Appassheb Marathe Marg , Tower B, Piot Mo - 31 and 12 Esmuil; invesiorsinnovacaptab com
Prabhaceri, Mumbai 400 025 Maharashir, India Prabhade, Membal 400 025 Maharsshira, India Frmmu Nanairamguda, Seringampally, Website: wwwinnovacaptab com
Telephone: + 91 22 6307 7100 Telephone: + 01 22 6530 3030 500 (132 Tesangana, Indka p the BALMs or
Email: innovi poiiciciecurities com Emai: innoviipo@imilcom Ttbpmn + 9180 6716 2272 . ; dbum(. y -
Investor grievance Investor f Email; nnovacagtab ipokdniech com e
: W iciseciries.com Websita: www jrfl com Ivastor grisvance e-mad: sieward sisfidintech com 85 nonecept of leBars of Alotmant, on-credit of Alofed Emmnm
Contact Person: Ashik Jossar | Harsh Thakdear Contact Person: Prachee Deuri Website: www kintech com; Contact person: M Mural Krishna by
SEBI Registration No.: INMDOOD 11 TG SEBI Registration No: INWOGO0 1361 SEBI Registratics No: INRIC00X221 slacironic made.
AVAILABILITY OF 0 b i the R e *Risk Factors” baginning on pags 33 g has Limided, brvenken Securties Limited;
toen mada and , 100! Lt ard JM Financial D-mm:mmﬁ-mmmmmmww&n-nmWMMWEMMWLMQWMM
Limte 8w ok  for BSE havekhan Limisd; v s P
AVAILABILITY OF BID CUMAPRL ghsord Office ol pany, Telephrene L Bk imitad a0 Bark i
91 22 2564 2095 BRLM: ICIC] Securties Limied, Talemma 431 224200 2500 a0 wsmn 1 226630 3000 " M Financial BANK: ICIC1 Bark Limited.
Serdces Limited, Telephone: +01 226 SC38s, and
Desigrated COP Lecations kor paricipating i the Offer, memFﬂwﬂmemmmmn‘mmEm ang
e For INNOVA CAPTAB LIMITED
508 mmmmasmmmumuumm Fioeck Sacstes imka; Carim i behat o fhe Board of Direciors
Broking Limited:; Contrum Weath at Stock sa.
Limsitoed; Globes Cagstal Markits Limild; HDFC Sacuriies Limild: |Be|wum.xa5m;mlm IIRW&IMIIPMWIIMNFW Place: Mumbai Massharics Shsdy
Serdces Limind. Jobanp, wilhe Lirmind, Kantial O vl Lirmied. KUMC Capdal Markees Limied, LKP Securiies. 20, 2003 Company Secreary anc Compiance (Mo
b 4 I ] 5 dated June 24, 2022 with SEBL read with the addendum dated Saphember 12, 20121 (the ‘DRHP')
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