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FINANCIAL EXPRESS

| This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchasa or subseribe to sacurities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Limited ["NSE™, and together with BSE, the *Stock Exchanges”) in compliance with Chapter |l of the Securities and Exchange Board of India (lssue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations™).

GOPAL SNACKS LIMITED

Our Company was indially formed ag a partnership firrm as “Gopal Gruh Udhyog® al Ragkol, India with effect from Apil 1, 1988, Thea parnasship firm was registened under the Partnership Act, 1932 with the Registrar of Firms, Rajkat Division, Rajkat on Octok rur &, 2006
The name of the partrnrs. ip firm was changed to "Gopal Snacks™ with effect from MNovember 23, 2009, and the same was recorded b n/ the Registrar of Firms, Rajkot Division, Rajkot on Novernber 30, 2009, The partnershig firm wags subsequently converted into a joint
stock n:*|1|:|.3n,. and registered as a private limited company under the Companies Act, 1956 under the name “(Gopal Snacks Private Limited” pursuant io a certificat Earlncnrpura ion dated December 7, 2009, issued by the H=;||51r:3rc Companies, Gugarat, Dan:: 3 and

Magar Havell, Subsaquently, our Company was convertad info a public limited company pursuant to a special resolulion passad by our Shareholders in its EGM held on March 15, 2023, following which the name of our Company was cf -:|I1!_:||-'I!| o “Gopal Snacks
Limitad", an ﬁ‘lw Registrar of Companias, Gu..a at at Ahmadabad ("RoC") issued a fragh carificate of incorporation.on March 31, 2023, For datails of changes in our Regisiarad and Corporate Dffice, sea Fisiory and Cerfain Corporale Manters” on page 241 of the red
herring progpectus dated February 28, 2024 fied with the RoC ("RHP” or "Red Herring Prospectus”) [Please scan the

Corporate ldentity Number: U15400G2009FLCOSETET (R code fo view the RHF)
Registered and Corporate Office: Plot Mos, G2322, G2323 and GZ324, GIDC Metoda. Taluka Lodhika, Rajkot - 360 021, Gujarat | India; Tel; =91 28 2728 T370

Contact Person: Mayur Popatbhai Ganganl, Company Secretary and Compliance Officar, E-mail: cs@gopalsnacks.com; Website: www.gopalnamkesn com

PROMOTERS OF OUR COMPANY: BIPINBHAI VITHALBHAI HADVANI, DAKSHABEN BIPINBHAI HADVANI AND GOPAL AGRIPRODUCTS PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 21 EACH (*EQUITY SHARES") OF GOPAL SNACKS LIMITED (“COMPANY" OR "ISSUER") FOR CASH AT APRICE OF i[«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) ("OFFER PRICE™) THROUGH AN OFFER FOR SALE OF
UPTO [«] EQUITY SHARES AGGREGATING UP TO T6, 500 MILLION [ “OFFER FOR SALE™ OR “OFFER") BY THE SELLING SHAREHOLDERS, COMPRISING OF UP TO [#»] EQUITY SHARES AGGREGATING UP TO 7800 MILLION BY BIPINEHAI VITHALBHAI HADVANI, UP TO [«] EQUITY SHARES AGGREGATING UP TO 75,200 MILLION BY GOPAL
AGRIPRODUCTS PRIVATE LIMITED (COLLECTIVELY WITH BIPINBHAI VITHALBHAI HADVANI, THE “PROMOTER SELLING SHAREHOLDERS") AND UP TO [«] EQUITY SHARES AGGREGATING UP TO T500 MILLION BY HARSH SURESHKUMAR SHAH (COLLECTIVELY WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING
SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO T35.00 MILLION (CONSTITUTING UP TO [«]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL) FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™). THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE “NET OFFER". THE OFFER AND THE NET OFFER WOULD CONSTITUTE []% AND [«]%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL. OUR COMPANY AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BRLMS, MAY OFFER A
DISCOUNT OF UPTO 38 PER EQUITY SHARE OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION (“EMPLOYEE DISCOUNT™).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

financim. ep. .in

Name of Selling Shareholders Type

Number of equity shares of face value ¥1 each offered/ amount (¥ in million)

Weighted average cost of acquisition per Equity Share (in ¥)*

Bipinbhai Vithalbhai Hadvani Promoter Selling Shareholder Up to [#] equity shares of face value £1 each aggregating up to Y800 million 0.35
Gopal Agriproducts Private Limited Promoter Selling Shareholder Up to [#] equity shares of face value 1 each aggregating up to 5,200 million 158.22
Harsh Sureshkumar Shah Other Selling Shareholder Up to [#] equity shares of face value T1 each aggregating up to T500 million Nil

*As certified by Maheshwari & Co., Chartered Accountants pursuant to their certificate dated February 28, 2024,

We are a fastmoving consumer goods company in India, offering ethnic snacks, western snacks and other products under our brand 'Gopal'.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer » Non-Institutional Portion: Not less than 15% of the Net Offer * Retail Portion: Not less than 35% of the Net Offer

* Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 35 million

PRICE BAND: X381 TO %401 PER EQUITY SHARE OF FACE VALUE OF X1 EACH
THE FLOOR PRICE IS 381 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 401 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 42.24 TIMES AND AT THE CAP PRICE IS 44.46 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 121.27
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER
A DISCOUNT OF 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated February 29, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 129-136 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on pages 129-136 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. We are significantly dependent on the sale of our products namely, namkeen,
gathiya and snack pellets. Our aggregate revenue from sale of namkeen, gathiya
and snack pellets accounted for 88.96%, 85.25%, 81.66%, 83.24% and 77.89% of
our revenue from operations in Fiscal 2021, 2022, 2023 and the six months
ended September 30, 2022 and 2023 respectively. An inability to anticipate and
adapt to evolving consumer tastes, preferences and demand for particular
products, or ensure product quality may adversely impact demand for our
products, brand loyalty and consequently our business, results of operations,
financial condition and cash flows.

2. We have received eight notices under the relevant provisions of the Food Safety
and Standards Act, 2006 and the rules and regulations; (i) declaring our
products to be allegedly substandard or not conforming to the specifications
mentioned in the packaging or adulterated, (ii) alleging misbranding or deficient
packaging or misleading advertisement of our products; and (iii) misleading
advertisement of our products.

3. The sale of our products is concentrated in our core market of Gujarat. In Fiscal
2021, 2022 and 2023 and the six months ended September 30, 2022 and 2023, our
revenue from sale of products in Gujarat accounted for 74.31%, 76.27%, 79.08%,
79.06% and 76.49% of our revenue from operations, respectively. Any adverse
developments affecting our operations in such region, could have an adverse
impact on our business, financial condition, results of operations and cash flows.

4. Our operations are subject to various contamination related risks, including
improper storage of our products and raw materials, adulteration of any of our
products, labelling errors, and non-compliance with quality control standards.
The average shelf life of our products ranges from three to six months. Any
actual or alleged contamination could lead to legal liability, product liability
claims, damage to brand reputation, government scrutiny, investigation or
intervention and product return which, in turn, could have an adverse impact on
our business, results of operations, financial condition and cash flows.

5. The Offer comprises an Offer for Sale aggregating up to ¥6,500 million and our
Company will not receive any proceeds from the Offer.

6. Our manufacturing facilities are under-utilized and the capacity utilisation of our
primary manufacturing facilities declined from 40.08% in Fiscal 2021 to 32.36% in
Fiscal 2022 and further to 27.56% in Fiscal 2023. Under-utilisation of our existing
or future primary manufacturing facilities in the future may have an adverse
impact on our business, results of operations, financial condition and cash flows.
For details regarding our capacity utilisation of our primary manufacturing
facilities, see “Our Business - Installed Capacity, Actual Production and
Capacity Utilisation” on page 220 of the RHP.

7. The Weighted Average Cost of acquisition of all Equity Shares transacted in last
three years and one year preceding the date of the RHP:

Period Weighted Cap Price is Range of
average cost | ‘X' times the acquisition price:
of acquisition weighted Lowest price -

=" average cost Highest price
of acquisition (in Z)****
~ Last one year - 321.00 1.25 times <321.00 - % 321.00 |
Last eighteen months 181.73 2.21 times Nil* - ¥ 321.00
 Last three years 181.73 2.21 times Nil® - ¥ 321.00

** As certified by Maheshwari & Co., Chartered Accountants, pursuant to their certificate dated
February 28, 2024,

* Pursuant to a resolution of our Board passed in their meeting held on December 22, 2022 and a
resolution of our Shareholders passed in the extraordinary general meeting held on December 23,
2022, each fully paid - up equity share of our Company of face value 310 was subdivided into 10
Equity Shares of1 each. Further, our Company has, pursuant to authorisation by a resolution of our
Board dated January 7, 2023 and a resolution of our Shareholders dated January 9, 2023, issued
bonus Equity Shares in the proportion of ten Equity Shares for every one existing fully paid-up Equity
Share held by the Shareholders as of the record date, being January 6, 2023. The impact of the
subdivision and bonus issue has been considered in the calculation of the average cost of
acquisition per Equity Share.

*Excluding transactions of gifts.

* Represents cost of bonus shares which are issued at nil consideration.

8. Weighted average cost of acquisition, floor price and cap price

Type of Transaction Weighted average Floor Cap
cost of acquisition price price
per Equity Share (.e. ¥ 381) | (i.e. T 401)
(in X)™A
Weighted average cost of Nil - -
acquisition for Primary
 Issuance | |
Weighted average cost of 158.22 2.41times | 2.53 times

acquisition for Secondary

Transactions

* As certified by Maheshwari & Co., Chartered Accountants, pursuant to their certificate dated
February 28, 2024.

APursuant to a resolution of our Board passed in their meeting held on December 22, 2022 and a
resolution of our Shareholders passed in the extraordinary general meeting held on December 23,
2022, each fully paid - up equity share of our Company of face value ¥ 10 was subdivided into 10 Equity
Shares of T1 each. Further, our Company has, pursuant to authorisation by a resolution of our Board
dated January 7, 2023 and a resolution of our Shareholders dated January 9, 2023, issued bonus
Equity Shares in the proportion of ten Equity Shares for every one existing fully paid-up Equity Share
held by the Shareholders as of the record date, being January 6, 2023. The impact of the subdivision
and bonus issue has been considered in the calculation of the weighted average cost of acquisition.

9. The Offer Price, market capitalization to total revenue multiple and price to
earnings ratio based on the Offer Price of our Company, may not be indicative of
the market price of the Equity Shares on listing. Our revenue from operations
and restated profit after tax for Fiscal 2023 was ¥ 13,946.53 millionand % 1,123.69
million, respectively. The table below provides details of our price to earnings
ratio and market capitalization to revenue from operations for Fiscal 2023:

Particulars Price to Market Capitalization
Earnings Ratio to Revenue

At lower end of price band 42.24 3.40

I.e. X 381 per Equity Share

At upper end of price band 44.46 3.58

i.e. X 401 per Equity Share

" As certified br Maheshwari & Co., Chartered Accountants, pursuant to their certificate dated
February 28, 2024,

Conlined on nexl page.,




...continued from previous page.

10. Weighted Average Return on Net Worth for past three Fiscals i.e. 2023, 2022 and
2021is29.70%

11. The average cost of acquisition of Equity Shares held by the Selling
Shareholders ranges from INil to T158.22 per Equity Share, and the Offer Price
atupper end of the Price Band is 3401.

12. The 3 BRLMs associated with the Offer have handled 82 public issues in the
past three Fiscals, out of which 24 issues have closed below the offer price on
the listing date.

Name of the BRLMs Total Issues Closed below IPO

Issues price on listing date
1 ;

Intensive Fiscal Services
Private Limited®

Axis Capital Limited* 30 13
JM Financial Limited* 28
Common Issues handled by BRLMs 23 6

Total 82 24
*Issues handled where there were no common BRLMs

on

ANCHOR INVESTOR BIDDING DATE TUESDAY, MARCH 5, 2024

BID/ OFFER
PERIOD

BID/ OFFER OPENS ON WEDNESDAY, MARCH 6, 2024

BID/ OFFER CLOSES ON* MONDAY, MARCH 11, 2024™

img Dy prior fo fhe BidOffer Closing Date n socordance with the SEB!ICDR Reguiafions

* Qur Company and Seling Shareholders, in consultaion with the Book Running Lead Managers, may considsr closing the Bid/Offer Parod for Qi8S one |
**The UR mandale end time and date shal be at 5:00 p.m. on BidOffer Closing Day

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/ Offer Period (except the Bid/ Offer Closing Date)

" Onlybetween 10:00 am and 5:00 pm (Indian Standard Time (*I1ST))
| BidOffer Closing Date*
Euhmis_sicnn of Electronic Applications (Online ASSF-, 1hrc:H_Jgh EHn-*_I accounts) | Dljly b&i_'u.uee_n 10:00 am and 5:00 pm ST
Submission of Electronic Applications (Bank ASBA through Online channels like | Only between 10:00 am and 4:00 pm IST
Internet Banking, Mabile Banking and Syndicate UPI ASBA applications where
Bid Amount 15 up to <500,000)
aubmission of Electronic Applications (Syndicate Non-Retail, Mon-Individual
Applications)

Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual
Applications where Bid Amount is more than $500,000)

 Submission and Revision in Bids

Cnly between 10:00 am and 3:00 pm 15T

Only between 10:00 am and 1:00 pm 15T
Cnly between 10:00 am and 12:00 pm 13T

. Modification/ Revision/cancellationofBids
Upward Revision of Bids by GIBs and Non-Institutional Bidders categories” Only betwean 10:00 a.m. and up to 5:00 p.m. IST on
| Bid! Offer Closing Date
Upward or downward Revision of Bids or cancellation of Bids by RIBs | Only between 10:00 am and 5:00 pm IST
* UPI mandate end time and date shall be at 5.00 pm on Bid/Offer Closing Date
" QiBs and Non-institutional Bidders can neither revise their bids downwards nor cancel/withdraw their bids
Post Offer Schedule: )
[ Event Indicative Date
Bid/ Offer Closing Date _ - | Monday, March 11, 2024 (T} _
Finalisation of Basis of Allotment with the Designated Stock Exchange | Onor about Tuesday, March 12, 2024 (T+1)
Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account| On or about Wednesday, March 13, 2024 (T+2)
Credit of the Equity Shares 1o demal accounts of Allotlees On or about Wednasday, March 13, 2024 (T+2)

Commencement of trading of the Equity Shares on the Stock Exchanges ' On or about March 14, 2024 (T+3)

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE |

In case of any revision in the Price Band, the Bid!Offer Penod will be extended by at least three addtional Working Days after such revision in the Price Band, subject to the Bid/Offer
Pariod not exceeding 10 Working Days. In cases of force majeura, banking strike or similar circumstances, our Company and Selling Shareholders may, in consultation with the
Book Running Lead Managers for reasons to be recorded in writing, extend the Bid /Offer Period for a minimum of three Working Days, subject fo the Bid/Offer Period not exceeding
10 Working Days. Any revision in the Price Band and the revised Bid/'Offer Period. if appiicable, shall be widely disseminated by notification to the Stock Exchanges, by issuing a
public notice, and also by indicating the change on the respective websites of the BRELMs and at the terminals of the Syndicate Membens) and by intemalion to other Designated
Intermediarias and the Spansar Bankis), as applicable

The Offer is baing mada through the Book Building Process, in terms of Rubs 19(2){b) of the Securities Contracts (Regulation) Rules, 1857, as amended (*SCRR") read with
Requlation 31 of the SEBICDR Regulations and in compance with Regulation 6(1) of the SEBI ICDR Eegutations, wherein not more than 50% of the Net Ofier shall be avaikable for
allocation on & proportionate bass o Qualified Institutional Buyers (“QIBs”, the “QIB Portion”), provided that our Company and the Selling Shareholders in consuttation with the
BRLMs may allocate up 1o 60% of the QIB Portion to Anchor Investors an a discretionary basis in accordance with the SEBI ICDR Regulations (the “Ancher Investor Portion”™).
2ne-third of the Anchor inwestor Portion shall be resenved for domestic Mufual Funds, subject io valid Bids being received from the domestic Mubsal Funds at or above the Anchor
Investor Allocation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscriplion, or non-allocation in the Anchor Investor Portion, the balance Equity
Shares shall be added to the Q1B Portion (other than Anchaor mvesior Portion) ("Net QIB Portion™). Furtier, 5% of the Net QIB Portion shall be available for afiocation on a
proportionate basis to Mutual Funds only, and the remainder of the Met QIB Portion shall be available for allocation on a proporionate basis to all QIBs, inchuding Mutual Funds,
subject to valid Bids being receivad at or above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity
Shares available for allocation in the Mutual Fund Portion will be added to the remaining Met Q18 Portion for proportionate allocation to QIBs. Further, (a) not less than 15% of the Net
Offer shall be avadable for allocation 1o Mon-Institutional lmvestars {out of which one third shall be reserved for Bidders with Bids exceeding ¥ 0.20 million and up to ¥ 1.00 million and
two-thirds shall be reserved for Bidders with Bids exceeding ¥ 1.00 milion) provided that the unsubscribed portion in either of the calegonies , may be allocated 1o Bidders in the other
sub-category of Non-Institutional Investors, subject to valid Bids being received at or above the Offer Price and (b) not less than 35%, of the Net Offer shall be available for allocation
to Retail Individual Investors in accordance with the SEBIICDR Regulations, subject to valid Bids being received from them at or above the Offer Pnice. All potential Bidders, other
than Anchor Investors, are mandatorly required lo participate in the Offer through the Application Supported by Blocked Amount ("ASBA’} process by providing detads of thei
respeclive ASBAACcount (as defined hereinafier) and UPI 1D in case of UPI Bidders, as applicable, pursuant to which the cormesponding Bid Amount, which will be blocked by the
Self Certified Syndicate Banks ("SCSBs”) or the Sponsor Bankis), as the caze may be, to the extent of their respective Bid Amounts. Anchor Investors are not permitted fo particpate
in the Anchor Investor Porion through the ASBA process. For details, see “Offer Procedurna”on page 434 of the RHP.

BiddersiApplicants should ensure that DP ID, PAN and the Client ID and UPI ID {for UPI Bidders bidding through UP1 Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI 1D available {for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ansure that the beneficiary account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DPID, Client ID and
UPI D ifior UP1 Bidders bidding through the UPl mechanizm) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
BiddersiApplicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants'sole risk.

| Simple, Safe, Smart
AS BA* ‘ waypnf Application!!!

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the nofification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.T of 2022, dated March
30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information an the main objects of our Company, investors
are requested 1o see “Hislory and Certain Comorale Matfers™ beginning on page 241 of the RHP. Tha Memorandum of Association of our Company is a material docurment fos
mspection in relation to the Offer. For further details, see “Matenal Contracts and Dociments for inspection” baginning on page 439 ofthe RHF.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ¥ 150,000,000
divided into 150,000,000 Equity Shares of face value of 1 each. The issued, subscribed and paid-up Equity share capital of our Company is T 124,604 370 divided into
124,604 370 Equity Shares of face value of ¥ 1 each, For deftails of the capital structure of our Company, see “Capital Siruchire” beginaing on page 106 of the RHP,

MNAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the initial signatones of the Memaorandum of Association of our Company along with their allotment are: Subscription to the Mo of 10 Equity Shares each o
Bipinbhai Vithalbhai Hadvani, Prafulchandra Vitthal Hadvani, Rekhaben Ashokbhai Rokad, Dakshaben Bipinbhai Hadvani, Vinaban Prafulbhal Hadvani, Ashokkumar Mohanlal
Rokad and Kusumbean Mansukhbhai Patel. For details of the share capital history and capital structure of our Company see "Capital Structure” baginning on page 106 of the RHP:
LISTING: The Equity Shares to be Alliotted through the RHP are proposed o be listed on the Stock Exchanges. Our Company has received ‘in-principie’ approvals from BSE and
WSE for the listing of the Equity Shares pursuant to their letters dated Januany 20, 2024 and January 23, 2024, respectively. For the purposes of the Offer, the Designated Sfock
Exchange shall be BSE. Asigned copy of the RHP has been fled with the RoC in accordance with Section 32 of the Companias Act, 2013 and the Prospectus shall be delivered to
the RoC in accordance with Sachon 26(4) of the Companies Act, 2013, For detaits of the material contracts and documents available for inspection from the date of the RHF up to
the Bidl Oifer Closing Date, see “Mafenal Coniracts and Documerts for inspeclion”™on page 489 of the RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI™): SEB! onfy gives its observations on the offer documents and this doaes not constitute
approval of either the Offer or the specfied securities stated in the Offer Document. The investors are advised to refer to page 408 of the RHP for the full text of the disclaimer
clause of SEBI

DISCLAIMER CLAUSE OF BSE (the Designated Stock Exchange): It is to be distincty understood that the parmission given by BSE Limited shoubd nat in any way be deemed
or construad that the RHP has been cleared or approved by BSE Limited nor does it carify the corraciness or completenass of any of the contents of the RHP. Tha investors are
advized to refer to the page 413 ofthe RHP for the full iext of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: It is to be distinctly understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document has
been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Offer Document. The investors are advised to refer fo page 414
of the RHP for the full text of the disclaimer clause of NSE.

GENERAL RISKS: Invesiments in equity and equily-related securities involve a degree of sk and investors should not invest any funds in the Offer unless they can afford to take
the risk of losing their entire invesiment. Investors are advised to read the risk factors carefully before taking an invesimeant decision in the Offier, For taking an investment decision,
mvestors must rely on their own-examination of cur Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been recommended or approved
by the SEBI, nor does SEB| guarantee the accuracy or adequacy of the contents of the RHP. Specific altention of the investors is.invited to “Risk Factors “on page 36 of the RHP.

and Mon-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for

UPI-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues where the application amount is up to ¥ 500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs, Retail Individual Investors
U‘ I) bidding Is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated Fabruary 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

CIMIFTEL PARMENTS INFERFACE cRDT Circular No. 7 of 2022 dated March 30, 2022 read with the press release dated March 28, 2023.

*Applications Supported by Blocked Amotnt
("ASBA’) is a better way of applying to offers by
simply blacking the fund in the bank account.
For further details, check section on ASBA.
Mandatory in public issues.

No cheque will be accepted.

@tensive

Intensive Fiscal Services Private Limited

814, 9" Floor, Raheja Chambers, Frae Press Journal Marg
Nariman Poind, Mumiai 400 021 Maharashira, India

Tel.: +971 22 2287 0443

E-mail: gopal ipo@@ntensivehiscal com

Investor Grievance E-mail: grievance @intensivefiscal com
Website: www.intensivefiscal.com

Contact person: Harish Khajanchi / Anand Rawal

SEB| Registration No.: INMOO0011112

contact NPCI at the foll frea number: 18001201740 and mat Id: ipo.upi@npel. arg.in,

BOOK RUNNING LEAD MANAGERS TO THE OFFER

Amus CAPITAL

Axis Capital Limited

1" Floor, Axls House, C-2, Wadia Inmemational Centra,
F.8. Marg, Worli, Mumbai 400 025 Maharashira, India
Tel: + 91 22 4325 2183

E-mail: gopatsnacks. ipo@axiscap.in

Investor Grievance E-mail: complaintsiaxiscap.in
Website: www.axiscapital.co.n

Contact person: Sagar Jatakiva

SEB| Registration No.: INMOOO01 2028

JM Financial Limited

Tel.: +871 2& 8530 3030
E-mail: gopalsnacks.ipo@jmil com

Wabsite: www jmifl.com
Contact parson: Prachee Dhuri

AVAILABILITY OF THE RHP: Investors are advised 1o refer to the RHP and the “Risk Fastors” beginning on page 36 of the RHP befors applying in the Offer, A copy of the RHP is
availabie on the website of SEBI at www.sebl.gov.in and is available on the websites of the BRLMs, Intensive Fiscal Services Private Limited at www.intensivefiscal.com; Axis Capital
Limited at www .axiscapital.coin and JM Financial Lirmited at www jmifl.com, the website of the Company, Gopal Snacks Limdted at wwegopalnamkeen.com and the websites of the
Stock Exchanges, for BSE atwww bseindia com and for NSE Limsted at www.nseindia.com

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtained from the Registered Office of our Company, GOPAL SNACKS LIMITED: Tel: +91 28
2728 T370; BRLMs: Inlensive Fiscal Services Private Limited, Tel.: 91 22 2287 0443; Axis Capital Limited, Tel.: + 91 22 4325 2183 and JM Financial Limited, Tel.; +81 22 6630 3030
and Syndicate Member: JM Financial Services Limited, Tel: +81 22 6136 3400 and at selectad locations of Sub-Syndicate Members (as given below), Registered Brokers, SC5Bs,
Designated KTA Locations and Designated COP Locations for pariicipating in the Offer. Bid cum Application Forms will alzo be available on the websites of the Stock Exchanges at
www.bseindia.com and www. nsaéndia.com and at all the Designated Branches of SCS8s, the list of which is available on the websites of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Almondz Global Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limided, Anand Share
Consultancy, ANS Privale Limiled, Ashwani Dandia & Co, Asit C Mehta Investment Intermediates Limited, Axis Securities Limited, Bajaj Financial Securties Limded, Centrum Broking
Limited, Dalal & Broacha Stock Broking Private Limited, Eurekha Stock & Share Brokers Limited, G Raj & Co. (Consultants) Limited, Globe Capital Markets Limited, HDFC Securities
Limited, ICICI Securities Limited, IDBI Capital Markets and Securities Limited. IIFL Securities Limited, lIFL Wealth Management Limited, Intensive Softshare Private Limited, Jhaven

JM FINANCIAL

T Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadewvi, Mumbai - 400 025 Maharashira, India

Investor Grievance E-mail: grievance ipd@jmil.com

SEBI Registration No.; INMOOOO10381

ASEA has fo be avaied by al the investors excepf Anchor Investors. UPf may be avaled by (i) Refad individual Bidders in the Retall Portion; (i) Non-Insfiutional Bidders with an applcation size of up to ¥ 500,000 in the Non-Inshitutional Porfion. Fordefads on the ASBA and UP! process, pleass refer fo
flve defails given in the Big Cum Appheation Form and sbndged prospecius and also please refer fo the sechion "Offer Procedure” on page 434 of the RHF. The process iz also availabie on fhe website of Associabon of investment Bankers of india (“AIBI'} and Stock Exchanges amd in the General
frformation Document, The Bid Cum Application Form and the Abndged Prospectus can be downivaded from he websiles of BSE Limifed ("BSE') and National Stock Exchange of India Limited ["NSE", and fogether with BSE, the “Stock Exchanges’] and can be obfained from the isf of hanks thal i
dizplaped on the website of SEBI af wew sebi.govin'sebiweliother OtherAction. do ?doRecognisedFpi=yesdintmid=33 and hitps.Hwww. sebl govin'sebiwebiohenOtherAction. do FdoRecognisedFpi=yes &intrmid=43, respectively as updated from fime fo fime. Forthe istof UPT apps and banks five on
PO, please refer to the Ink: www sebi.govin, UR Bidders Bidding using fhe LR Mechanism may apply through the 50583 and mobile spplications whose names appearon the websile of SEBY, a5 updated from bme fo fime. Axis Bank Limited and HODFC Bank Limited have been aopointed a5 the
Sponsor Banks for the Offer, in accordance with the requirements of SEBI circular dated November 1, 2018 a5 amended, For Offer related quenes, please confact the Book Running Lead Managers ("BRLMs"] on their respective email 1D as menfioned befow,. For UP relafed quenes. imvesfors can

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mayur Popatbhai Gangani

Plot Nos. G2322, 52323 and G2324

GIDC Metoda Takuka Lodhika

Rajkot - 360 021 Gujarat, India

Tel.: +91 23 2728 7370

E-mail: cs@gopalsnacks.com

Website: www.gopalnamkeen com

| REGISTRAR TO THE OFFER

L!NKIntime

Link Intime India Private Limited

C-101, 1" Floor, 247 Park, L.B.5. Marg

Vikhroli (Wst), Mumbai 400 083 Maharashira, India

Tel: +81 81061 14949

E-mail: gopalsnacksi@imkintime.co.in

Investor grievance E-mail: gopalsnacks@linkintime. co.in
Website: wenw linkintime.co.in

Contact person: Shanti Gopalkrishnan

SEBI Registration Mo: INRODOO0S05E

Investors may confact our Company Secretary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Offer related problems, such
as non-receipt of letters of Allatment, non-credil of Allotted Equity Shares in the
respective beneficiary acocount, non-receipt of refund orders or non-receipt of
funds by electronic mode. For all Offer related quenies and for redressal of
complaints, Investors may also write 1o the BRLMs.

Secunties, JM Financial Senvices Limited, Jobanputra Fiscal Senices Private Limited, Kalpataru Mulbiplier Limited, Kantilal Chhaganlal Securities Private Limited, Keynote Capitals
Limited, KJMC Capifal Markets Limited, Kotak Securities Limited, Lakshmishres Investment & Securities Private Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal
Oswal Fmancial Senaces Limited, Nuvama Wealth and Investment Limated, Patel Wealth Adwisors Private Limited, Prabhudas Lilladher Private Limited, Prawin Ratilal Share & Stock
Brokers Limited, Religars Broking Limited, Rikhav Securities Limided, RKSV Securties India Privale Limiled, RR Equity Brokers Private Limited, SBICAP Securilies Limited,
Sharekhan Limited, SMC Global Securities Limited, 55 Comporate Securities Limitad , Sykes & Ray Equities, Systematix Shares and Stock Brokers Limited, Tanna Financial Services,
Tradebulls Secunties Limited, Viren M Shah and YES Secuniies Limited.
BANKER(S) TO THE OFFER; Axis Bank Limited and HOFC Bank Limited
UPIE: UPI Bidders can also Bad through UP| Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For GOPAL SNACKS LIMITED
On behalf of the Board of Dwrectors
Sdi-
Mayur Popaitbhai Gangani
Company Secretary & Compliance Cficer

Place: Rajkot
Date: February 29, 2024

GOPAL SNACKS LIMITED is proposing, subject to receipt of requisite approvals, market conditions and ather considerations, to make an initiad public offer of its Equity Shares and has fiked a red harring prospectus dated Fabruary 28, 20224 with tha RoC. The RHP is made available on the website of the SEBI at www.sebi.gov.in as well as on the website of the BRLMs
i.a., Intensive Fizcal Senvicas Private Limited at www.intensivefiscal .com; Axis Capital Limsted at waww.axiscapital.co.inand JM Financial Limited at weaw jmfl.com, the wabsite of the NSE ai www.nseindia.com and the website of the BSE at www.bseindia.com and the wiebsite of the Company at www.gopalinamkeen.com_Any potential imvestor should note that investment
m equity shares involves a high degree of risk and for detais relating to such risks, please see the section tiled “Risk Facfors “beginning on page 36 of the RHP. Potentialinvestors should not rely on the DRHP for making any investment decision but can only rely on the information included in the Ried Herring Prospectus.

The Equity Shares offered in the Ofer have nol been and will not be registered under the U.S., Securilies Act of 1933, as amended (U.3. Securities Act’), or any state law of the Uniled States and, unless so registered, may not be offered or sold withan the United States, except pursuant bo an exemption from, or in a transaction not subject 1o, the registration requirements
of the U.5. Securities Act and applicable state securities laws. Accordingly. the: Equity Shares are being offered and sold (i) within the United States only to persons reasonably believed to ba “qualfied institutional buyers” (as defined in Rule 144A under the L1.5. Securities Act) under Section 4(a) of the LS. Securities Act, and (i} outside the United S1ates in “offshore

fransactions’ as definedinand in compliance with Regulation S under the U.5. Secunties Act and the applicable [aws of the purisdiction where those offers and sales are made. There will be no public offening of the Equity Shares in the United Stafes.

CORCEPT

<> CLASSIFIED CENTRES IN MUMBAI <-

! Corporate Office: |CICI Home Finance Company Limited ICICI HFC “y
ﬂfﬂ'ﬂ'Hﬂﬂ‘lE Finance Tower, Andheri - Kurla Road, Andheri (East), Mumbai - 400059, India

Branch Office: Shop Mo, 301, 302, 303, 3rd floor, Next Level Mall, In Front of Hotel Grand Mehfill, Camp Road,

Beejay Ads,
Opera House
Phone : 23692926 /| 56051035.

NAC
Bandra (W),
Mobile : 9664132358

Yugarambha Advertising,
Girgaon,
Phone : 2386 8065.

P V. Advertisers,
Jogeshwari (W)
Phone: 26768888

Amravati- 444801 [See proviso to rule B(6)]
MNotice for sale of immovable assets

Color Spot,
Byculla (E),
Phone : 23748048 | 23714748.

FCA Comrmunications,
Narimanrn Poirt,
Phone : 40020550 / 51.

Fulrani Advtg. & Mktg.

Antop Hill

Phone: 24159061

Mobile: 9769238274/ 9969408835

Ganesh Advertising,
Abdul Rehman Street,
Phone : 2342 9163 / 2341 4596.

J.K. Advertisers,
Hornimal Circle, Fort.
Phone : 22663742.

Mani’s Agencies,
Opp.G.PO., Fort.
Phone : 2263 00232.
Mobile : 9892091257.

Marnjyot Ads,

Currey Road (E)
Phone : 24700338.
Mobile : 9820460262.

OM Sai Ram Advig.,
Currery Road
Mobile: 9967375573

Pinto Advertising,
Mazagaon,

Phone : 23701070.
Mobile : 9869040181.

Premier Advertisers
Mumbai Central
Mobile: 9819891116

Sarjan Advertising,
Tardeo,
Phone : 66626983

Sanjeet Communication
Fort.
Phone : 40024682/ 40792205.

S. Arts Advig.

Masjid

Phone: 23415111

Taj Publicity Services,

Byculla (W),
Phone : 2305 4894.

ﬂobile : ?Sji011371. 7
| ]

Mobile : 9869074144.

Aaryarnn Publicity
Dadar (E),

Phone: 022-65881876
Mobile: 9320111876

B. Y. Padhye Publicity Services,
Dadar (W),

Phone : 2422 9241/

2422 0445.

DATEY Advertising,
Datey Bhavan, Dadar (W)
Mobole : 8452846979/ 9930949817

Hook Advertainmerit
Dadar
Mobile : 8691800888

Central Advertising Agency,
Mahim (W),
Phone : 24468656 | 24465555

Charudatta Advertising,
Mahim (W),
Phone : 24221461

Jay Publicity,
Dadar (E),
Phone : 24124640

Pallavi Advtg.
Dadar (W),
Mobile: 9869109765

Shree Swami Samarth Advertising,
Dadar (W),

Phone : 24440631

Mobile : 9869131962

Stylus Arts,
Dadar (W),
Phone : 24304897

Tirme Advertising,
Matunga (W),
Phone : 2446 6191

Vijaya Agencies,
Dadar (W),

Phone : 2422 5672.
Mobile : 9920640689
Media Junction,
Matunga (W),

Phone: 022-66393184/ 022-66332340

Mobile: 9820295353/ 9821656198

Achievers Media
Bandra (W.),
Phone : 22691584

Reckon
Bandra (W.),
Mobile : 9867445557

Space Age Advertising,

Bandra (E)

Phone : 26552207

Mobile : 9869666222/ 9869998877

Kirti Agencies,
Khar (W),
Phone : 26047542.

Hindustan Advertising
Vile Parle (W),
Phone : 26146229

Promserve
Vile Parle (W),
Mobile : 9167778766

Venture
Andheri (E)
Phone : 61226000

Anuja Media
Andheri (W),
Mobile : 9152895703

Bombay Publicity
Andheri (W)
Mobile : 9870703542

Carl Advertising,
Andheri (W),
Phone : 6696 3441 | 42.

Gauri Press Communication,
Andheri (E),
Mobile: 9820069565/ 9820069568

Keyornn Publicity
Andheri (E.)

Phone : 28253077
Mobile : 9920992393

Lokhandwala Advertising,
Andheri (W),
Phone : 26364274 /| 26316960.

Multimedia Informatics
Andheri (W),
8286013339

Prime Publicity Services,
Andheri (E),
Phone : 26839686 /| 26830304.

Zoyz Creations

Andheri (W),

Phone: 022-26288794

Mobile: 9833364551/ 9820199918

Mobile: 9820123000

Neha Agency,
Goregaon (E),

Phone : 2927 5033.
Mobile : 9819099563.

CSP
Goregaon (E)
Mobile : 8652400931

f;’f,‘iifg‘anZ’%’,’m’ Sr. Name of Borrower(s)/ Details of the Amount | Reserve | Date and | Date &
Phone: 022-26863587 No. Co Borrowers! Secured Asset Outstanding|__Price | Time of | Time of
Adresult Services Guarantors/ Legal (s) with known ‘Earnest | property | Auction
Goregaorn (W) ) HE‘lrﬁ. Lﬂal'l ﬂﬂﬂuqﬂhmnﬁﬂﬂ. Hﬂﬂﬁf |I15FIEEtiDI'I

Phone : 28762157 | 28726291. Account No. if any Deposit

Samartha Advertiser Pvt. Ltd., ‘A' ':B} I:I::I HJ} 1.E:| 1F} {E}
P 555294 1. {Rahul Ashokrao Darokar House on Plot No, 17, Rs. Rs, March March
Mobile: 9594969627 (B orrower) Southern Portion Field 40,49.192/- |17, 72,733 11, 2024 | 20, 2024
Turget Media Mamta Rahul Darokar Survey No. 4/1 A, February Rs. 11:00 AM |02:00 PM
Goregaon (E), (Co Borrower) Reavenue Case No. Map 23,2024 |4 77 280/-| 03:00 PM | D3:00FM
Mobile: 8692959648/ 9702307711 Chunnilal Shankar Bachale |34/ Durgwada 46/1991- e ol

AD Support Advertising, (Guarantor) Loan Afc Mo, 1992, Tal Morshi and

Malad (W), LHAMIODD01261392 Dist Amravati

Mobile: 9869463650

Bijal Visual Ads.,

Malad (W),

Phone: 28835457/ 28805487
Mobile: 9322265715

Signature

Malad (W),

Phone : 022-28811012
Mobile : 9820489442

Synergy Advertising,
Malad (W),
Phone : 28891428 | 22811012

Arihant Advertising,
Kandivali (W)
Phone : 28626679
Mobile: 9004992568

New Boom Ads,
Kandivali (W),
Phone : 28640221
Mobile : 8779275373

Popular Publicity
Kandivali (W),
Mobile : 9820994485

E-Auction Sale Notice for Sale of Immovable Assets under the Securitization and Reconstruction of Financial
Azsets and Enforcement of Security Interest Act, 2002 read with proviso to Rule 8 (6] of the Security Interest
(Enforcement) Rules, 2002.
Motice iz hereby given to the public in general and in particular to the Borrower[s) and Guarantor(z) that the
balow described immaovable properly morgagedicharged to the Secured Craditor, the Physical Possession
of which has been taken by the Authorized Officer of ICIC] Home Finance Company Lid., will be sold on “As is
whearais”, "Asis what is", and "Whatever there is", as per tha brief particulars given haraunder;

The online avcion will be conducted on website (URL Link- htips:MBestAuctionDeal.com) of cur auction
agency Globe Tech. The Mortgagors! notica are given a last chance to pay the total dues with further interest
till March 19, 2024 before 05:00 PM else these secured assets will be sold as per above schedule.
The Prospective Bidder(=) must submit the Earnest Money Deposit (EMD) RTGS/! Damand Draft (DD) (Refer
Column E)atICICI Home Finance Company Limited, Shop No. 301, 302, 303, 3rd floor, Next Level Mall, In
front of Hotel Grand Mehfill, Camp Road, Amravati- 444601 on or before March 19, 2024 before
04:00 PM.The Prospective Biddar(s) must also submit signed copy of Registration Form & Bid Terms and
Conditions form at ICICI Home Finance Company Limited, Shop No. 301, 302, 303, 3rd floor, Next Level
Mall, In frent of Hotel Grand Mehfill, Camp Road, Amravati- 444601 on or before March 19, 2024 before
05:00 PM. Eamest Money Deposit Demand Draft (DD) should ba from a Mationalized/Scheduled Bank in favorof
“ICICIHome Finance Company Ltd.- Auction” payable al Amravati,
For any further clarifications with regards to inzpection, terms and conditicns of the auction or submission of
tenders, kindly contact ICICI Home Finance Company Limited on 9920807300 or our Sales & Markeling
Fariner NexXen Solutions Private Limited.
The Authorized Officer reservas the right to raject any or all the bids without fumishing any further reasons.
Fordetailed terms and conditions of the sale, pleasa visit https:fiwww.icicihfc.comd

Date : March 01, 2024

kFIace » Amravati

Authorized Officer
ICICI Home Finance Company Limituﬂ;




