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This is a public announcement for information purposes only and is not a prospectus announcement and does nol constitute an invitation or offer to acquine, purchase or subscribe to securities. Not for refease, pubfication or distribution directly or indirectly, outside India.
Initial public offer of equity shares onthe main board of BSE Limited (“BSE"}and National Stock Exchange of India Limited ("NSE", and together with BSE, the "Stock Exchanges™) in compliance with Chapter [l of the Securities and Exchange Board of India [Issue of Capital and
Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

GOPAL SNACKS LIMITED

O Company was inikis Nu:urrrec!’i apariners hlp firm as alilp"ﬂ-u- hyog™at Rajkot, India with efiect from April 1, 1898, The parinership firm was registered under the Partnership Act, 1832 with the Registrarof Firms, Rasot Division. Ralkot on October 18,2006, |

The nameof the partnership firm was changed 1o “Gogal Snacks" with ¢ I’f ot from Movember 23, 2009, and the same was récorded by the Ragistrar of Firrms, Rajkat Division, Rajkot on Novermber 30, 2009 The partnership firrm was subsegues wily comvarbed inboa joint |

stock company and registaned as a private limfed company under the Companiss Acl, 1856 under the name "Gopal Snacks Private Limiled" pursuant bxa cerdificate of incorporabon dated December T, 2008, issued by the Regisirar of Companses, Gujaral, Dadra and l

Magar Haveli. Subsequently, our Company was converled info a public limited company pursuant toa special resolubion passed I'.n:.- L Sharm *:e-'s in 1= EGH -u:l o Ha'cr 15, 20 E'; u:uII:w-rng #hl h the name of obr Company was changed o "Gopal Snacks |

L mited”; and the Registrar of Companies. Gujarat atAhrmedabad [*ReG’) isswed a fresh cerlificate of incorporation on March 3 History and Cerfain Corporale Matters”on page 241 ofthered |
nermng prospecius dated February 28, 2024 fted with the Rol."RHP or"Red Herring Prospectus ) (Please scan the

Corporate [dentity Number; U15400GJ2009PLCGSE8TAT QR cade fo view the RHF)

Registered and Corperate Office; Plot Nos, G2322, G223 and G2324, GIDC Metoda, Taluka Lodhika, Rajkat - 360 021, Gujaral

Contact Person: Mayur Popatbhai Gangani, Company Secrelany and Complian

PROMOTERS OF OUR COMPANY: BIPINBHAI VITHALBHAI HADVANI, DAKSHABEN BIPINBHAI HADVANI AND GOPAL AGRIPRODUCTS PRIVATE LIMITED

aaaaaa

india; Tel: +31 28 2728 7170
ce Officer; E-mail: csi@popstsnacks.com; Website: www.gopalnamieen.com

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF T1 EACH ("EQUITY SHARES") OF GOPAL SNACKS LIMITED (“COMPANY™ OR “ISSUER") FOR CASH AT A PRICE OF [} PER EQUITY SHARE [INCLUDING A SHARE PREMIUM OF Z[«] PER EQUITY SHARE) (“OFFER PRICE") THROUGH AN OFFER FOR SALE OF
UPTO [«] EQUITY SHARES AGGREGATING UP TO 76,300 MILLION ( “OFFER FOR SALE" OR "OFFER") BY THE SELLING SHAREHOLDERS, COMPRISING OF UP TO [«] EQUITY SHARES AGGREGATING UP TO 800 MILLION BY BIFINBHAIVITHALEHAI HADVANI, UP TO [«] EQUITY SHARES AGGREGATING UP TO 75,200 MILLION BY GOFAL
AGRIPRODUCTS PRIVATE LIMITED (COLLECTIVELY WITH BIFINBHAI VITHALBHAI HADWVANI, THE "PROMOTER SELLING SHAREHOLDERS") AND UP TO [»] EQUITY SHARES AGGREGATING UP TO 500 MILLION BY HARSH SURESHKUMAR SHAH (COLLECTIVELY WITH THE PROMOTER SELLING SHAREHOLDERS, THE “SELLING
SHAREHOLDERS™ AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES").

THIS OFFER INCLUDES A RESERVATION OF UP TO [«] EQUITY SHARES, AGGREGATING UP TO 735,00 MILLION (CONSTITUTING UP TO [«]% OF THE POST OFFER PAID-UP EQUITY SHARE CAPITAL] FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES (THE "EMPLOYEE RESERVATION PORTION™), THE OFFER LESS THE EMPLOYEE
RESERVATION PORTION IS HEREINAFTER REFERRED TO AS THE "NET OFFER™, THE OFFER AND THE NET OFFER WOULD CONSTITUTE [=]% AND [«]%, RESPECTIVELY, OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, OUR COMPANY AND THE SELLING SHAREHOLDERS, IN CONSULTATION WITH THE BRLMS, MAY OFFER A
DIEEE'UHT OF UPTO 38 PER EQUITY SHARE OF THE OFFER PRICETD ELIGIELE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™).

DETAILS OF THE SELLING EHAREHI}LEIEHS OFFER FOR SALE AND THE WEIGHTED JWEHAGE EDST EIF ACQUISITION

' Name of Selling Shareholders Type Number of equity shares of face value ¥1 each offered! amount (¥ in million) Waighted average cost of acquisition per Equity Share (in )*

Bipinbhai Vithalbhal Hadvani Promoter Selling Shareholder Up to [«] equity shares of face value 71 each aggregating up to 300 million 0.35
Gopal Agriproducts Private Limited Promaoter Selling Shareholder Up to [e] equity shares of face value %1 each aggregating up to 5,200 million _ 158.22
Harsh Sureshkumar Shah Other Selling Shareholder Up to [#] equity shares of face value ¥1 each aggregating up to 500 million _ Nil

‘As certified by Maheshwari & Co., Chartered Accountants pursuant to their cerlificate dated February 28, 2024.
We are a fastmoving consumer goods company in India, offering ethnic snacks, western snacks and other products under our brand 'Gopal'.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Net Offer * Non-Institutional Portion: Not less than 15% of the Net Offer » Retail Portion: Not less than 35% of the Net Offer
* Employee Reservation Portion: Up to [+] Equity Shares aggregating up to < 35 million

PRICE BAND: X381 TO 401 PER EQUITY SHARE OF FACE VALUE OF 1 EACH
THE FLOOR PRICE IS 381 TIMES THE FACE VALUE OF THE EQUITY SHARES AND THE CAP PRICE IS 401 TIMES THE FACE VALUE OF THE EQUITY SHARES
THE PRICE/EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2023 AT THE FLOOR PRICE IS 42.24 TIMES AND AT THE CAP PRICE IS 44.46 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 121.27
BIDS CAN BE MADE FOR A MINIMUM OF 37 EQUITY SHARES AND IN MULTIPLES OF 37 EQUITY SHARES THEREAFTER
A DISCOUNT OF 38 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated February 29, 2024, the above provided price band
is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on pages 129-136 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA") of primary and secondary transaction(s), as applicable, disclosed in the “Basis for Offer Price” section on pages 129-136 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

1. We are significantly dependent on the sale of our products namely, namkeen,
gathiya and snack pellets. Our aggregate revenue from sale of namkeen, gathiya
and snack pellets accounted for 88.96%, 85.25%, 81.66%, 83.24% and 77.89% of
our revenue from operations in Fiscal 2021, 2022, 2023 and the six months
ended September 30, 2022 and 2023 respectively. An inability to anticipate and
adapt to evolving consumer tastes, preferences and demand for particular
products, or ensure product quality may adversely impact demand for our
products, brand loyalty and consequently our business, results of operations,
financial condition and cash flows.

2. We have received eight notices under the relevant provisions of the Food Safety
and Standards Act, 2006 and the rules and regulations; (i) declaring our
products to be allegedly substandard or not conforming to the specifications
mentioned in the packaging or adulterated; (ii) alleging misbranding or deficient
packaging or misleading advertisement of our products; and (iii) misleading
advertisement of our products.

3. The sale of our products is concentrated in our core market of Gujarat. In Fiscal
2021, 2022 and 2023 and the six months ended September 30, 2022 and 2023, our
revenue from sale of products in Gujarat accounted for 74.31%, 76.27%, 79.08%,
79.06% and 76.49% of our revenue from operations, respectively. Any adverse
developments affecting our operations in such region, could have an adverse
impact on our business, financial condition, results of operations and cash flows.

4. Our operations are subject to various contamination related risks, including
improper storage of our products and raw materials, adulteration of any of our
products, labelling errors, and non-compliance with quality control standards.
The average shelf life of our products ranges from three to six months. Any
actual or alleged contamination could lead to legal liability, product liability
claims, damage to brand reputation, government scrutiny, investigation or
intervention and product return which, in turn, could have an adverse impact on
our business, results of operations, financial condition and cash flows.

5. The Offer comprises an Offer for Sale aggregating up to 36,500 million and our
Company will not receive any proceeds from the Offer.

6. Our manufacturing facilities are under-utilized and the capacity utilisation of our
primary manufacturing facilities declined from 40.08% in Fiscal 2021 t0 32.36% in
Fiscal 2022 and further to 27.56% in Fiscal 2023. Under-utilisation of our existing
or future primary manufacturing facilities in the future may have an adverse
impact on our business, results of operations, financial condition and cash flows.
For details regarding our capacity utilisation of our primary manufacturing
facilities, see “Our Business - Installed Capacity, Actual Production and
Capacity Utilisation” on page 220 of the RHP.

7. The Weighted Average Cost of acquisition of all Equity Shares transacted in last
three years and one year preceding the date of the RHP:

' Period Weighted Cap Price is Range of
average cost ‘X times the acquisition price:
of acquisition weighted Lowest price -

(in Ty ** average cost Highest price
of acquisition (in T)* **
Lastoneyear ~ 321.00 1.25 times 3321.00 - X 321.00

Last eighteen months =~ 181.73 2.21 times Nil™ - ¥ 321.00

 Last three years 181.73 2.21 times Nil™ -  321.00

* As certified by Maheshwari & Co., Chartered Accountants, pursuant to their certificate dated
February 28, 2024.

" Pursuant to a resolution of our Board passed in their meeting held on December 22, 2022 and a
resolution of our Shareholders passed in the extraordinary general meeting held on December 23,
2022, each fully paid — up equity share of our Company of face value 10 was subdivided into 10
Equity Shares of <1 each. Further, our Company has, pursuant to authorisation by a resolution of our
Board dated January 7, 2023 and a resolution of our Shareholders dated January 9, 2023, issued
bonus Equity Shares in the proportion of ten Equity Shares for every one existing fully paid-up Equity
Share held by the Shareholders as of the record date, being January 6, 2023. The impact of the
subdivision and bonus issue has been considered in the calculation of the average cost of
acquisition per Equity Share.

*Excluding transactions of gifts.

* Represents cost of bonus shares which are issued at nil consideration.

8. Weighted average cost of acquisition, floor price and cap price

Type of Transaction Weighted average Floor Cap

cost of acquisition price price

per Equity Share @ (i.e.3381)  (i.e.401)
(in )*A

Weighted average cost of Nil . -
acquisition for Primary
Issuance | |
Weighted average cost of 158.22 2.41times  2.53 times

acquisition for Secondary
Transactions

* As certified by Maheshwari & Co., Chartered Accountants, pursuant to their certificate dated
February 28, 2024.

*Pursuant to a resolution of our Board passed in their meeting held on December 22, 2022 and a
resolution of our Shareholders passed in the extraordinary general meeting held on December 23,
2022, each fully paid - up equity share of our Company of face value T10 was subdivided into 10 Equity
Shares of <1 each. Further, our Company has, pursuant to authorisation by a resolution of our Board
dated January 7, 2023 and a resolution of our Shareholders dated January 9, 2023, issued bonus
Equity Shares in the proportion of ten Equity Shares for every one existing fully paid-up Equity Share
held by the Shareholders as of the record date, being January 6, 2023. The impact of the subdivision
and bonus issue has been considered in the calculation of the weighted average cost of acquisition.

9. The Offer Price, market capitalization to total revenue multiple and price to
earnings ratio based on the Offer Price of our Company, may not be indicative of
the market price of the Equity Shares on listing. Our revenue from operations
and restated profit after tax for Fiscal 2023 was < 13,946.53 millionand X 1,123.69

million, respectively. The table below provides details of our price to earnings
ratio and market capitalization to revenue from operations for Fiscal 2023:

Particulars Price to Market Capitalization
Earnings Ratio to Revenue

At lower end of price band 42.24 3.40

l.e. X 381 per Equity Share

At upper end of hrice band 44.46 3.58

i.e. T 401 per Equity Share

* As certified by Maheshwari & Co., Chartered Accountants, purﬁ;uant to their certificate dated
February 28, 2024.

Canfimed on next page
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Comtinued from pevious page.

10. Weighted Average Return on Net Worth for past three Fiscalsi.e. 2023, 2022 and
2021is29.70%

11. The average cost of acquisition of Equity Shares held by the Selling
Shareholders ranges from INil to T158.22 per Equity Share, and the Offer Price
atupperend of the Price Band is T401.

12. The 3 BRLMs associated with the Offer have handled 82 public issues in the
past three Fiscals, out of which 24 issues have closed below the offer price on
the listing date.

Name of the BRLMs Total Issues Closed below IPO

Issues price on listing date
Intensive Fiscal Services T | -
Private Limited*
Axis Capltal Limited*
JM Financial Limited*
Common Issues handled by BRLMs

Total |
*Issues handled where there were no common BRLMs

30 13
28
23

82

on

24

ANCHOR INVESTOR BIDDING DATE TUESDAY, MARCH 5, 2024

BID/ OFFER
PERIOD

BID/ OFFER OPENS ON WEDNESDAY, MARCH 6, 2024

BID/ OFFER CLOSES ON* MONDAY, MARCH 11, 2024™

" Our Carmpany ad Seding Shavehioklers, i consulabion wih e Book Running Lead Managers, may consider tiasmg the Bl Oer Perod for Qi85 ans Working Day pror o the BidOfer Clasing Dafe i accordance with the SEANICDR Reguations,

*The UF mandate end hme and aafe shall be af 500 p.m. on BidCirer Cosing Day
An indicative timetable in respect of the Offer is set out below!
Submission of Bids (other than Bids from Anchor Investors):

| Bid/ Offer Period (except the Bid/ Offer Closing Date)
Submission and Ravision in Bids Only he1w+=ar~ 10 {ID am am_'l E- {II.".I pm il ndlan .‘.:l;ﬁ ndaru Tlﬂe I 'EST }:|

| S R Eil:l.l'ﬂ'ﬂerﬂlasmgﬂate* ks |
Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) Only between 10:00 am and 5:00 pm IST
Submission of Electronic Applications (Bank ASBA through Online channels like | Only between 10:00 am and 4:00 pm IST
internat Banking, Mobile Banking and Syndicate UIPI ASBA applications where
Bid Amount is up o T500.000)
Submission of Electronic Applications (Syndicate Non-Retail, Non-Indwvidual
Applications)

_ Submission of Physical Applications [Bank ASEA)

Submission -:]{F'h'!,"allldd Applications iSj,'nl:IJcaie MNon-Retail, Nen-Individual
Applications where Bid Amount is more than T500, 000}

Only betwaen 10:00 am and 3:00 pm 13T

Qnly betwaen TEI-:U_I] am and ‘I._IJ{I pim IET_
Only betwaen 10:00 am and 12:00 pm |3T

| Modification/ Revision/cancellation of Bids _
Upwart! Revision of Bids by QIBs and Non-Institutional Bidders categories” Only between 10:00 a.m. and up o & 00 fr.m. 15T on
. Bid/ Offer Closing Date
Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10:00 am and 5:00 pm |ST
* UP! mandate end time and date shall be at 5.00 pm an BiafOffer Closing Date.

" (QIBs and Non-Institutional Bidders can neither revise their tvds downwards nar cancel/withdraw their bids.

Post Offer Schedule:
| Ewvent _ Indicative Date
Bid/ Offer Closing Date Maonday, March 11, 2024 (T)

~ On or about Lues-daj,' March 12, 2024 (T+1)
On ar about We-::lnes:::lay. March 13, 2024 (T+Z)

| On or about Wednesday, March 13, 2024 (T+2)
On or about March 14, 2024 qT+3}n

Finalisation of Basis of Allatment with the Designated Stock Exchange

Initiation of refunds {if any, for Anchor Investors) | unblc-'“l-:lr‘g of funds from AEEAMJH
Credit of the Equity Shares to demat accounts of Allottees

Commencement of trading af the Equity Shares on the Stock Exmanqes

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision inthe Price Band, the Bid'Offer Period will be extended by at least three additional Workswg Days after such revision in the Price Band, subject to the Bid/Offer
Pariod not exceading 10 Working Days. In cases of force majeure, banking strike or similar clrcumstances, our Comgany and Selling Sharehodders may, in consultation with the
Book Runmng Lead Managers for reasans to be racanded in wriling, axtend the Bad {Offer Perod for a minimurm of thrae Warking Days, subject 1o the Bid! Offer Penod not exceeding
10 Working Days, Any revision in the Price Band and the revised Bid/Offer Period, if applicable, shall be widely disserminatad by notification to the Stock Exchanges, by issung &
public notice, and also by mdicating the changs on the respective websiles of the BRLMs and at the 1ermingls of the Syndicale Membernis).and by infimation o ofher Designated
Intermediaries and the Sponsor Bank(s], a5 appfcable

The Offar is bemng made through the Book Building Process, In tarms of Ruke 1'*3'1-.‘" ) of the Securties Contracls (Requlation) Rules, 1957, as amandad ("SCRR”) read with
Regulation 31 of the SEBI ICOR Regulations and in compliance with Regulation §{1) of ‘he SEBIICDR Regulatons, wherein nol more Ihan Al of the Net Uiter shall be avadable for
altocafion ona proporficnale basis fo Qualified Instibulional Buyers ("QIBs", the "B Portion’), provided that aur Company and the 3elling Shareholders im consulation with the
BRLMs may allocate up 1o 60% of the 2B Portion bo Anchor Investors on a discrationary basis in accordance with the SEBIICDR Regulations {the "Anchor Investor Portion”)
One-third of the Anchor [nvestor Portion shall be reserved for domesbc Mutual Funds, subject 1o vahid Bids baing received from the domastic Mutual Funds at or above the Anchor
Investar Allacation Price in accordance with the SEBI ICDR Regulations. In the event of under-subscriplion, or nan-alocation in the Anchar Imvestor Partion, the balance Equity
shares shall be added io the QIB Porion (other than Anchor Invesior Porton) ('Met CIB Portion”). Furher, 5% of the Net QIB Porion shall be gvalable for allocation on g
proportionate basis to Mutual Funds only, and the remainder of the Met QIB Portion shall be available for allocation on.a proportionate basés fo all QIBs, including Mutual Funds,
subject o valid Bids being received at or abowe the Offer Price. However, if the aggregate dermand from Mubsal Funds is less than 5% of the MNet GIB Porion, the balance Eguity
Shanes available for allocation in the Mutual Fund Portion will be added 1o the ramaining Net QI8 Portion for progoslionate allocation to QIBs. Furthar, (a) not less than 15% of the Net
Orffer shall be available for allocation fo Non-tnstilutional Investars (out of which one third shall be reserved for Bidders with Bids exceading ¥ 0.20 million and up b ¥ 1.00 million and
iwo-thirds shall be reserved for Bidders with Bidg exceeding ¥ 1.00 mion) provided that the unsubscribed porion in eiher of the categories , may be allocated o Bidders in the ofher
sub-category of Non-Institulional Investors, subject o valid Bids beng received at or above the Offer Price and (k) not less than 35% of the Net Offer shall be available for allocation
o Retail Individual Investors in accordance with the SEBI ICOR Regulations, subject to valid Bids being received from them af or above the Offer Price, All potendial Bidders, other
than Anchor Investors, are mandatorly required to paricipaie in the Cffer throwgh the Application Supported by Biocked Amount ("TASBA’) process by providing details of their
respactive ASBA Account {as defined hereinafter) and UPHID in caze of UPI| Bidders, as applicable, pursuant fo which the corresponding Bid Amount, which will be Blocked by the
Sell Certified Syndicate Banks ("SCSBs") or the Sponsor Bankis), as tha case may ba, ko the extent ofthair respective Bud Amounts. Anchor Investors ara nol parmitbed to participate
inthe Anchor Investor Partion through the AS8Aprocess. For details, see “Offer Procedure “on page 434 of the RHF,

Bidders/Applicants should ensure that DP 1D, PAN and the Client ID and UPT 1D (for UPI Bidders bidding through UP] Mechanizm) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPI ID available {for UPI
Bidders bidding through the UPI Mechanism) in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/Applicants should
ensure thatthe beneficiary account provided in the Bid cum Application Formis active. Bidders/A pplicants should note that on the basis of the PAN, DP 1D, Client ID and
UPHD {for UPI Bidders bidding through the UPl mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the
Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These
Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer,
Bidders/Applicants are advised to update any changes to thelr Demographic Detalls as avallable in the records of the Depository Participant to ensure accuracy of
records, Any delay resulting from failure to update the Demographic Details would be at the Bidders/Applicants’ sole risk.

ASBA* LI

LASUFTERS Bk K BN TS SNTEREACE
*Applications Supported by Blocked Amount
["ASBA") is a better way of applying to offers by
simply blocking the fund in the bank account
For further defails, check section on ASBA.
Mandatory in public issues.
Mo cheque will be accepted.

@tensive

Intensiva Fiscal Services Private Limited

914, 9* Floor Raheja Chambers, Frea Press Jounal Marg,
Mariman Foint, Murnbal 400 021 Maharashtra, India

Tal.: +07 22 2287 D443

E-mail: gopal ipo@intensavehscal com

Investor Grlevance E-mail: grievance. ib@intensivefizcal.com
Website: www intensivefiscal com

Contact person; Harsh Khajanchi / Anand Rawal

SEBI Registration No.: INMOG0011%12

Simple, Safe, Smart
way of Application!!!

contact NPClat the fol free numbier; 18007200740 and mall id; ipo, ipiEnper ong.in

BOOK RUNNING LEAD MANAGERS TO THE OFFER

I‘A}EIS CAPITAL

Axiz Capital Limited

1" Floar, Axis Housa, C-2, Wadma Infernational Centra,
P.B. Marg, Worl, Mumbai 400 025 Maharashira, Indis
Tel.: + 9122 4325 2183

E-mail; gopalsnacks.ipoidagscap.in

Investor Grievance E-mail; complamisi@axiscap.in
Website: www axiscapilal coan

Contact person: 3agar Jalakiya

SEBI Registration No.: INBDDI0E 2025

JM Financial Limited

Tal: +91 22 6630 3030
E-mail: gopalsnacks ipod@jmil.com

Website: www jmil com
Contact person; Prachee Dhuri

AVAILABILITY OF THE RHP; Investors are advised fo refer to the RHP and the "Risk Facfors” beginning on page 36 of the RHP before applying in the Offer. A copy of tha RHP is
svallableon the webs:ie of SEBI at www sebi.govin and is-avalable on the websibes of the BRLMs, Infensive Fiscal Services Prvate Limsled al www.intensivediscal.com; Axis Capidal
Limited al wwnw axiscapial co.n and JM Financial Liméted at www_jmi,com, the website of the Company, Gopal Snacks Limited at wwwogopalnamkeen.com and the websites of the
Siock Exchanges, for BSE alwwwl bsaindia.com and for MSE Limited at wanwnssandia com.

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cumApplization Form can be obtained from the Registered Office of our Company, GOPAL SNACKS LIMITED: Tel; <51 28
ZTHTAT0: BRLMs: Intersive Fiscal Servicas Privale Limited, Tal . +871 22 2257 0443; Axis Capdlal Limited, Tal.; = 91 22 4325 2183 and JM Financial Limitzd, Tel : +871 2F 6630 3030
and Syndicate Member: JM Financial Services Limited, Tel: +07 22 §138 3400 and af selecied locations of Sub-Syndicate Members (a3 given below), Hegstered Brokers, 3C5Es
Designated RTA Lecations and Desigrated COP Locations for participating in the Offer. Bid curm Application Forme will alze be available on the websites of the Slock Exchanges at
www.bsaindia.com and wew.nseindia.com and al all the Designatad Branches of SCEBs, the lislof which is available an the websiies of the Stock Exchanges and SEBI
SUB-SYNDICATE MEMBERS: Almondz Giotal Securities Limited, Amrapali Capital & Finance Services Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share
Consullancy, ANS Private Limied, Ashwani Dandia & Co, Asit C Mehia Investment Infermediates Limited, Axis Sacurities Limited, Baja| Financial Securities Limited, Cantrum Beaoking
Lamited, Dalal & Broacha Hock Broking Prvate Lirded, Eurekha Stock b Share Brokers Limded, GRa) & Co (Consultanls) Limiled, Globe Capifal Markets Limded, HOFC Sacuribes
Limited, ICIC] Securities Limited, IDBI Capital Markets and Securilies Limited, IFL Securites Limited, IIFL Wealth Management Limited, Intensive Sofishars Privale Limited, Jhaveri

GOPAL SNACKS LIMITED is proposing, subject fo recaipt of requisite approvals, market condifions and oiher considerations, io make an inilial public ofer ofils Equity Shares and has filed a red heming prospecius deted February 25, 2024 with the ReC, The RHF = made available on the websHe of e SEEI al www. sebigovin aswellas

IJM FINANCIAL

7" Floor, Cnergy, Appasaheb Marathe Marg,
Prabhadevi, Mumbai - 400 025 Maharas

Investor Grievance E-mail: grievance.ibdi@jmf. com

SEBI Registration No.: INMODOD10361

Investors must ensure that thelr PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March
30, 2022 read with prass release dated March 28, 2023 and any subsequant prass releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For infoemation on the main objects of our Company, investars
ang requaested to see “History and Coanain Corporate Matfers” baginning on page 241 of the RHP. Tha Memorandum of Association of our Company i a material docurnent for
inspection in relation to the Offer. For further datails, see “Materal Confraets and Documents far Inspechion” beginning on page 489 of the RHP
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by sharas,
AMOUNT OF SHARE CAPITAL OF QOUR COMPANY AND CAPITAL STRUCTURE: As on the daie of the BHF, the guthorised share capeal of our Company is 3-150,000,000
divided milg 150,000,000 Equity Shares of face value of T1 each, The issued, subscribed and paid-up Equily share capital of our Company ks ¥ 124 604,370 divided inlo
124,604,370 Equity Shares of face value of T 1 each. For details of the capital strecture of our Company, ses Earmarﬂfru'cu.m baginning on page 106 of the RHP.
MAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The names of the infial signatonss of the Memarandum of Association of our Company alang with thear alialment are: Subscnption to the MoA of 10 Equety Shares each o
Bipinbhai Vithalbhai Hedvand, Prafulchandra Vitthal Hadvani, Rekhaben Ashokbhai Rokad, Dakshaben Bipinbhai Hadvani, Vinaben Prafulbhai Hadvani, Ashokkumar Mohanial
Fokad and Kusumben Mansukhihai Patel. For detads of the share capital history and capital structure of our Company see “Capital Siruchure” beginning on page 106 of the BEHP.
LISTING: The Equity Sharas to be Allottad through the RHP.are proposed to be listed on the Stock Exchanges. Our Company has received 'm-principle’ approvals from BSE and
M3E for the listing of the Equity Shares pursuant to their letters dated January 20, 2024 and January 23, 2024, respectively. For the purposes of the Offer, the Dezignated Stock
Exchange shall be BSE, Asignad copy of the RHP has been filed with the RoC in accordance with Section 32 of the Companias Acl, 2093 and the Prospecius shall be deliverad 1o
the RoC in accordance with Sechion 26(4) of the Companies Act, 2013, For detsils of the matenal contracts and documents available for nspection from the date of the RHP up o
the Bidl Offer Closing Dale, see "Maternal Contracts and Docurends forinspection” on page 439 of the RHP.
DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ("SEBI"): SEB! only gives its observations on the offer documents and this does not constitule
approval of either the Offer or the specified securities siated in the Offer Document. The investors are advised o refer io page 408 of the RHP for the full text of the disciaimer
clause of SEBI
DISCLAIMER CLAUSE OF BSE [the Designated Stock Exchange): [1is to be distincily undersiond thal the permission given by BSE Limited showdd not in any way be desmed
of construed that the BHP has been deared or approved by BSE Limited nor does it certify the cormactness or completeness of any of the contents of the RHP. The invastors are
advised 1o refer to the page 413 of the RHP for the full bext ofthe disclaimer clause ol BSE
DISCLAIMER CLAUSE OF NSE: |tis tobe distinclly understood that the parmission givan by NSE shauld not in any way be desmed or construad that the Offer Document has
been cleared or approved by NSE nor doss it certily the correciness or complelensss of any of the cantents of the Offer Document, The nvastors are advised fo refer o page 414
of the RHP for the full text of the disclaimer clause of NSE.
GENERAL RISKS: Investmants in aquiy and equily-related sacuriies invohe a dagree of risk and invasliors should nol invest any funds in the Offer unless they can afford o take
the risk of kosing theirentire investment. Invesiors ars advised to read the risk factors carsfully before taking an investment decision in the Offer. Fortaking &n investment decision,
investors must rety on thelr own examination of our Company and the Offer, including the risks involved. The Equity Shares in the Offer have not been racommended or apperoved
by the SEBI, nor does SEBI guarantes the accuracy or adeguacy of the contents of the RHP. Spacific attention of the invastors is invitad to Risk Fachors” on page 36 of the RHP.

LIPk-Now available in ASBA for Retail Individual Investors and Non Institutional Investor applying in public issues whare the application amount is up to ¥ 500,000, applying through Registerad Brokers, Syndicate, CDPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option o submit the application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required 1o ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CEDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press refease dated September 17, 2021,
CBOT Circular No., ¥ of 2022 dated March 30, 2022 read with the press release dated March 28, 2023,

A58A has fo be avaied by al e imvestors except Anchor imaestors, UPT may be avaliad by (1) Retal indivdual Biddars in the Retal Portion; {i] Mon-inshtulional Biddars witl an applcalion size of up to T 500000 i the Non-Instifutional Portion. Fordedails an the ASB4 and UPT process, please relfarfo
the defai's given in the Bid Cum Appicaiion Form and abridged prospecius and aiso plesse refer fo the sechion "Ofer Procedure” on page 434 ofthe BHE The provcess is alzo gvanabie on the websile of Association of invesiment Bankers of Indiz ["AIBV) and Stock Exchanges and in Hhe General
Informabion Documend. The Bio Cum Application Form and the Abridged Prospecius can be dowroaded from (he websites of BEE Limiled "BSE’] and Nalional Slock Exchange of India Limilad ["NSE”, and logether witi BEE_ he “Stock Exchanges”) and can be oblamed from the 8 of banks thal i
dispiayed on the website of SEB! at www. sebl gov nsabiwebdofenOiberdotion do FdoRecognisedFpiyesdintmid=35 and hifpewiww, sebi govinfseliweb/oherOiherdction dofdoRecognisedFp=yes Ainfmid=43, respectively as updaled from fime to time, For the list of UP) apps and banks lve on
IPC, piease referio the Nmk: weaw sebigovin, R Bidoers Bidding using the UP Mechanism may apoly hrough fhe 55585 and mobile applcations whose names sppear on the websie of SEBI, a5 updated from time o fimve. Axis Bank Limifed and HDFC Bank Limided have been sppownted 8 ihe
Sponsor Banks for the Offer, In accovdancs with the requirements of SEB] circilar dated November 1, 2008 az amended. For

Oiffar relalad quenies, pagse confac! the Book Running Lead Managers "BRLMs") an thelr regpective amad 1Dz a5 menticnad balow. For LIPT refated guenies, inveslors can

COMPANY SECRETARY AND COMPLIANCE OFFICER
Mayur Popatbhal Gangani

Plat Maos, G222, G223 and G2324

GIDC Matoda Teluka Lodhika

Ragkot - 360 021 Gujarat, India

Tel.: +51-28 2728 7370

E-mail: cafiigopalsnacks.com

Website: www.gopalnamkeen.com

REGISTRAR TO THE OFFER i

L!NKIntime

Link Intime India Private Limited

C-101, 17 Floor, 247 Park, LB.S Marg,

Vikhroli (West), Mumbar 400 053 Maharashtrz, India

Tel: +0181081 14049

E-mail: gopalshacks@hinkintme.co.in

Investor grievance E-mall: gopalsnacksi@linkintimea.co.in
Website: www linkintime.co.in

Contact person: Shanti Gogalkrishnan

SEBI Registration No: INROGO002058

shira, India _—
Invesiors may contact our Company Secretary. and Compliance Officar or the
Reqistrar io the Offer in case of any pre-Offer or post-Offer related problems, such
a5 non-receipt of letters of Allctment, non-credit of Allotied BEguty Shares in the
respective beneficiany accounl, non-raceipl of rafund orders or non-receipt of
funds by slectronic mode. For all Offer related queries and for redressal of
complaints, Investors may alsowrite to the BRLMS.

Sacunlies, JM Financial Services Limited, Jobanpulrd Fiscal Serices Private Limded, Kalpatary Multiplier Limited, Kanlilal Chhaganial Securities Privale Liméed, Keynole Capdals
Limited, KJMC: Capital Markets Limited, Kotak Securities Limited, Lakshmishree lnvestment & Securifies Privete Limited, LKP Securibes Limited, Marwgdi Shares & Finance. Motial
Ci=wal Financial Servicas Limited, Nuvama Wealth and Invesimani Limited, Patel Wealth Advisors Private Limited, Prabhudas Lilladher Private Limited, Pravin Ratiad Share & Stock
Brokers Limited, Relisare Broking Limited, Rikhay Securities Limited, RK3Y Securities India Private Limited, RR Equity Brokers Privale Limited, SBICAP Secunities Limsted,
Sharekhan Limited, BMC Global Sscurities Limited, 55 Corporate Securibies Limited , Sykes & Ray Equites, Systematix Shares and Stock Brokers Limited, Tanna Financial Servioes,
Tradebulls Securifies Limited, Viren M Shah and YES Securities Limited
BANKER(S) TO THE OFFER: Axis Bank Limitad and HOFC Bank Limited.
UPL UPI Bidders can also Biddhrough UPI Mechanism
All capltalised terms used hareln and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For GOPAL SNACKS LIMITED
O ehalf of the Board of Direciors
adi-
Mayur Popatbhal Gangani
Company Secretary & Compdance Officer

Place: Rajkot
Date: Februany 29, 2024

on the wehsse of the BRLMs

i.e., Intensive Fiscal Servicas Private Limited al wwwiintensivefiscal . com; Axis Capital Limited at www axiscapital.coin and JM Financial Limited at www jmi_com, the website ofthe NSE at weaw.nseindia.com and the websile of the BSE atwww bzaindia comand the website of the Company at www.gopalnsmkesn com. Any potential investor should note thatinvestment
in aquily shares ivolvas a high degres of risk and for details relating 1o such risks, please sea the saction tiled “Risk Factors "beginning on page 36 of the RHP. Patential investors should not raly on the DRHP for making any investmant dacision but can only raly on the inforrmation included in the Red Herring Prospactus.

The Equity Shares offered in the Offer have not been and will not be registered underihe U5, Secuifies Actof 1833, 5 amended {"U.5. Secunties Act™}, or any slate lew of the United States and, unless so registered, may nod be offered or sold within the United States, except pursuant fo an exemption from, orin a frarsaction not subject to, the registration requirements
of the 1.5, Securities Aot and applicable state securities taws. Accordingly, the Equity Shares are being offered and sobd (i} within the United States only 1o persons reasonably believed to be "qualified institutional buyers™ (a5 defined in Rule 1445 under the U5, Securities Act] under Section 4(3) of the L3, Securities Act, and [il) ouiside the United States i "offshore

rangaclions” as dafinad inand i cormpliance with Requlation 5 underthe LS. Securties Acl and the applicabla iaws of the jursdiction whersa hose offiars and sales are mada. There will be no public offering of the Equity Shares inthe Unded Stalas,
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