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THIS |5 APUBLEC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOESNOT CONSTITUTE AN INVITATION OR OFFER TOACCUIRE. PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INCHA
THE EQUITY SHARES OF OUR COMPANY ARE PROPOSED TO BE LISTED ON THE MASN BOARD PLATFORM OF BSE LIMITED ("BSE™) AND NATIOMAL STOCK EXCHANGE OF INDIA LIMITED ("NSE™, AND TOGETHER WITH BSE, THE “STOCK EXCHANGES™) IN COMPLIANCE WITHCHAPTER 1 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
[ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMEMNODED (“SEB| ICDR REGULATIONS').

GODAVARI BIOREFINERIES LIMITED

Qur Company was originally incorporated as Godavari Investment and Finance Corporation Limited in Mumbai, Maharashira as a public limited company under the Indian Companies Act, 1913, pursuant to a certificate of
incorporation dated January 12, 1956, issued by the Registrar of Companies, Bombay. Subsequently, the name of our Company was changed ta Godavari Biorefinenes Limited and a fresh cerificate ofincorporation consequent upon
the change of name was issued by the Regisirar of Companies, Maharashtra at Mumbai on Movember 10, 2006, For further details in refation to the changea in our name and cur registerad and corporate office, see "Histary and Carfain
Corporate Matters "on page 227 ofthe Red Herring Prospectus dated October 17, 2024 (“RHP™).

Registered and Corporate Office: Somaiya Bhavan, 4547, M.G. Road, Fort, Mumbai - 400 001, Maharashira; Tel: +#91 22 6170 2177

G d - (Please scan this
oGavari Contact Person: Manoj Jain, Company Secretary and Compliance Officer; and Swama Gunware, Joint Company Secretary Tel: +91 22 6170 2177, E-mail: investors{@somaiya.com, OR code to view the
Biorefineries Ltd Website: www.godavaribiorefineries.com; Corporate ldentity Number: UST120MH 1956PLC009707 Red Herring Prospectus)

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED,

SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF GODAVARI BIOREFINERIES LIMITED ("OUR COMPANY" OR THE “ISSUER”) FOR CASH AT A PRICE OF ¥ [#] PER
EQUITY SHARE (INCLUDING A PREMIUM OF < [o] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO < [] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO < 3,250 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 6,526,983 EQUITY SHARES AGGREGATING UP TO < [«] MILLION (THE “OFFER FOR SALE"), CONSISTING OF UP TO 500,000 EQUITY
SHARES AGGREGATING UP TO < [«] MILLION BY SAMIR SHANTILAL SOMAIYA, UP TO 500,000 EQUITY SHARES AGGREGATING, UP TO < [¢] MILLION BY SOMAIYA AGENCIES PRIVATE LIMITED UP TO 200,000 EQUITY SHARES,
AGGREGATING UP TO < [¢] MILLION BY LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS"), UP TO 4,926,983 EQUITY SHARES AGGREGATING, UP TO % [«] MILLION BY
MANDALA CAPITAL AG LIMITED (THE “INVESTOR SELLING SHAREHOLDER"), UP TO 300,000 EQUITY SHARES AGGREGATING UP TO < [«] MILLION BY FILMEDIA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000
EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER GROUP SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS"). THE OFFER WILL CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE* (IN <)
Mandala Capital AG Limited Investor Selling Shareholder Up to 4,926,983 Equity Shares of face value of €10 each aggregating up to < [«] million 188.91
Somaiya Agencies Private Limited Promoter Selling Shareholder Up to 500,000 Equity Shares of face value of T10 each aggregating up to < [e] million 15.91
Samir Shantilal Somaiya Promoter Selling Shareholder Up to 500,000 Equity Shares of face value of 10 each aggregating up to ¥ [#] million 29.92
Lakshmiwadi Mines and
Minerals Private Limited Promoter Selling Shareholder Up to 200,000 Equity Shares of face value of ¥10 each aggregating up to < [«] million 25.11
Filmedia Communication Systems
Private Limited Promoter Group Selling Shareholder | Up to 300,000 Equity Shares of face value of T10 each aggregating up to < [e] million 18.09
Somaiya F'mpert'i'es and
Investments Private Limited Promoter Group Selling Shareholder | Up to 100,000 Equity Shares of face value of ¥10 each aggregating up to ¥ [e] million 125.92

*As certified by the Statutory Auditors, Verma Mehta & Associates, Chartered Accountants (FRN. 112118W) by way of their certificate dated October 17, 2024,

We are one of the manufacturers of ethanol based chemicals in India. Our product portfolio comprises of bio-based chemicals, sugar, different grades of ethanol and power.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: < 334 TO X 352 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 33.40 TIMES AND 35.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON BASIC AND DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 120.14 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 113.99 TIMES AS COMPARED
TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 35.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 42 EQUITY SHARES AND IN MULTIPLES OF 42 EQUITY SHARES THEREAFTER.

1 sApplicati “ . . ! . :
: s atinnlll pplications Supported by Blocked Amount ("ASBA") is a better way of applying to Issues by simply blocking the fund in the bank
A s B A Slmple, Safﬂ’ Smart way of Appllcatlnn... account. For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated October 17, 2024 the above provided price
band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer Price’ section beginning on page 116 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section beginning on page 116 of the RHP.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE IN ANY MANNER.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of our Company as these are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors” on page 32 of the RHP)

1. Dependency on Suppliers: We depend on a few suppliers for supply of a portion of raw materials (excluding sugarcane). Any failure to procure such raw materials
from these suppliers may have an adverse impact on our manufacturing operations and results of operations.

Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Particul % of cost of raw % of cost of raw % of cost of raw % of cost of raw
articulars < inmillion| material purchased | T in million | material purchased | in million | material purchased | < in million | material purchased
(excluding sugarcane) (excluding sugarcane) (excluding sugarcane) (excluding sugarcane)
Top 3 suppliers 506.18 77.06% 3,363.84 68.94% 2,026.36 53.49% 4,178.91 72.51%
Top 5 suppliers 606.29 92.30% | 4,103.16 84.10% 2,533.12 66.86% 4,586.48 79.58%
Top 10 suppliers 656.87" 100.00% | 4,621.17 94.71% 3,275.01 86.45% 5,145.40 89.28%

*For the three months ended June 30, 2024, our Company sourced raw materials (excluding sugarcane) from nine suppliers.

2. Customer concentration risk: We derive a portion of our revenue from a few customers and the loss of one or more such customers, the deterioration of their financial
condition or prospects, or a reduction in their demand for our products may adversely affect our business, results of operations, financial condition and cash flows.

_ Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
FEAn Zinmillion | eofrevenue |z uuon | %ofrevenue |ou oy % ofrevenue |z oo | % of revenue
from operations from operations from operations from operations
Revenue from our top 3 customers 1,226.07 23.46% 5,324.34 31.57% | 5,663.03 28.11% | 4,255.95 ] 25.00%
Revenue from our top 5 customers 1,726.40 33.04% 7,670.05 4547% | 7,694.54 38.19% | 6,181.01 ] 36.31%
Revenue from our top 10 customers 2,443.79 46.77% 9,613.66 57.00% | 10,506.15 52.15% | 8,157.69 | 47.92%

3. Dependency on availability of raw materials: We are dependent on the availability of sugarcane, molasses and feedstock for the manufacturing of our products in
the sugar, distillery and cogeneration segments. Any shortage of sugarcane, molasses and feedstock may adversely affect our operations, growth prospects and

results of operations.
Three months ended . : .
| June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Sl % of total cost 9% of total cost | % of total cost % of total cost
. e o Of total cos . o Of total cos S o Of total cos < o Of total cos
< inmillion of material < in million of material < in million of material < in million of material
§ugarcane 3.48 0.27% 9,088.71 59.28% 7,541.72 57 44% 7,715.02 63.45%
Feedstock for chemicals business
including feedstock for distillery
business, agricultural inputs and others | 1,279.83 99.78% |  6.242.77 40.72% | 5587.83 | 12.56% | 444480 |  36.55%
Total cost of Material 1,283.31 100.00% : 15,331.48 100.00% 13,129.55 100.00% 12,159.82 100.00%
Canrinied on Next prage...
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4. Impact on rising material costs on profitability: Our cost of materials
consumed constituted a majority of the total expenses incurred in the three
months ended June 30, 2024 and Fiscals 2024, 2023 and 2022 constituting to
34,514.30 million, ¥11,770.32 million, ¥13,840.18 million and ¥11,884.90
million and 79.63%, 69.70%, 69.50% and 70.83% of the total expenses,
respectively. Any further increase in our costs of materials consumed or our
inability to reasonably offset our costs with the prices of our products may
have an adverse impact on our profitability.

5. Product concentration risk: We derive a portion of our revenue from a few
products. Our results of operations may be adversely affected if revenue from
such products decline. For instance the aggregate revenue from sugar, ethyl
acetate and ethanol constitutes 67.78%, 75.60%, 77.25% and 77.78% of our
revenue from operations for the three months ended June 30, 2024, fiscals
2024, 2023 and 2022 respectively.

6. SEBI has in the past directed our Company to refund amounts received
pursuant to certain allotments to Sameerwadi Sugarcane Farmers’ Welfare
Trust or to pro rata distribute Equity Shares, to beneficiaries of the
Sameerwadi Sugarcane Farmers’ Welfare Trust due to non-compliance of
Regulation 3 of the Securities and Exchange Board of India (Collective
Investment Scheme) Regulations, 1999. Any regulatory or legal proceedings
in the future may adversely affect business prospects, financial condition,
results of ongoing operations and reputation.

7. Dependency on third party manufacturers: We are dependent on third party
manufacturers for the manufacture and sale of products under our retail
brand ‘Jivana’. Any disruption in such third party manufacturers’ ability to
supply these products or their failure to meet the quality standards or delivery
timelines could adversely affect our business, financial condition and resuits
of operations.

8. Seasonal risk: Our sugar, distillery and cogeneration segments are subject to
seasonal vagaries which may have an adverse impact on our business,
financial condition and results of operations.

9. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company

at the upper end of the Price band is as high as 120.14 as compared to the

average industry peer group PE ratio of 35.54.

The average cost of acquisition of Equity Shares by our Promoters and the

Selling Shareholders as at the date of the Red Herring Prospectus is:

10.

Name Number of Equity | Average cost of acquisition
Shares held per Equity Share (in )*
Promoters
Somaiya Agencies

15.91
59.92

Private Limited 9,354 668

6,021,211

Samir Shantilal Somaiya™

Sakarwadi Trading

Company Private Limited 6,015,790 45.78

Number of Equity
Shares held

Name Average cost of acquisition

per Equity Share (in 3)*

Lakshmiwadi Mines and
Minerals Private Limited

5,720,717 25.11

Selling Shareholders

| Somaiya Agencies
Private Limited

Samir Shantilal Somaiya*

Lakshmiwadi Mines and
Minerals Private Limited

Mandala Capital
AG Limited

Filmedia Communication
Systems Private Limited

9,354,668
6,021,211

15.91
59.92

5,720,717 25.11

4,926,983 188.91

775,130 18.09

Somaiya Properties and
Investments Private Limited

131,295

# As certified by our Statutory Auditors, by way of their certificate dated October 17, 2024.

* The cost of acquisition for 3,598,226 Equity Shares which were acquired through transmission to Samir
Shantifal Somaiya pursuant to a will has been considered as nil. Does not include 149,950 Equity Shares held
in the name of Shantilal Karamshi Somaiya HUF. Samir Shantilal Somaiya is the Karta of Shantilal Karamshi
Somaiya HUF,

11. Weighted Average Return on Net Worth of our Company for Fiscals 2024, 2023
and 2022 is 6.36%.

12. The entire proceeds from the Offer for Sale will be paid to Selling
Shareholders and we will not receive any such proceeds directly.

13. The BRLMs associated with the Offer have handled 36 public issues in the
past three financial years, out of which 12 issues have closed below the offer
price on the listing date.

125.92

Name of BRLM Total Public

Issues

Issues closed below the Offer
Price on listing date

14 4
20 8

Equirus Capital Private Limited
SBI Capital Markets Limited

Common issue handled by
the above BRLMs 2 0

Total 36

ANCHOR INVESTOR BID/OFFER PERIOD : TUESDAY, OCTOBER 22, 2024

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, OCTOBER 23, 2024*

BID/OFFER CLOSES ON : FRIDAY, OCTOBER 25, 2024

* Our Company, in conswltation with the BRLMs. may consider partieipation by Anchor ivestors in accordance with the SEBI ICDR Regutations. The Anchor imeestor Bidaimg Date shall be ona Warking Day pnor fa the Bid / Offar Opeming Dats, 1. Tuesday, October 22, 2024,

#  UPT mandale end brme and date shall be & 5.00 p.m, on the B/ Offer Closing Dale

BASIS FOR THE OFFER PRICE

The Price Band, Floor Price and Offer Price will be determingd by our Company, i consultation with the BRLMz, on the bagis of azsessment of market demand for the Equity
Sharas offared through the Book Building Process and on the basis of the quantilative and qualitative factors described balow, Investors should also refer to “Risk Factors”,
" Business”, “Restpled Covsoldaled Fnancial Ststements” and "Mansgement's Discussion ang Arnalysis of Financial Fostion and Resulfs of Operafions on pages 32,
150, 254 and 333 of the RHP, respectively, to have an informed view before making an investment decision.

Cualitative factors: Some of the qualiiative factors which form the basis for compuling the Offer Prce are; « One of the manufachurers of ethenck-based chemicals in kndsa and
o of India’s [arges! producers of ethanol in terms of volume; « Integrated biorefinery with an installed capacity of 370 ELPD for manufacturing ethano as at March 31, 2024,
» Diversified product portfolio and well-estabished relationship with a diversified marquee cuslomes base across industies and geographies; « Well-developed in-house
research and development capabiliies; and * Member of the Somaiya group and sxperienced promater, board of drectors, key managenal persannel and senior managemsnt
For further details. see "Our Business - Owr Sirengiha"on page 193 of the RHPE

Cuantitative factors: Cergin information pregented below, relating to cur Company, is based on the Eestated Consolidated Financial Siatements. For details, see "Reslated
Consoficated Financial Statements’ on page 264 of the RHP,

some of the quantifative factors which may form the basis for caloulating the Offer Price are as follows:

I. Basic and diluted earnings per share ["EPS")

A5 perthe Restated Consolidated Financial Statements:

Fiscal Basic EPS {in T} Diluted EPS {in %) i Weight
A4 253 254 3
2023 4.60 4,68 P
222 4.55 485
Weighted Average L 3.78
Junie 30, 20244 16.22) [6.22)
Mol Annuadised
Make:
Easic and Diited EPS=  Reslated consolidarad med profit affar Lax fov the pearpenad aftribufabiie (2 the eqully Shavehoiders of the Company
Weighted average number of equily shares and pofentis! equiy shaves owdsfanding duding the yearperiod
Il. Price/Eamning ("P/E") ratia in relation to Price Band of T334 to 352 per Equity Share:
' Particulars P/E at the lower and of the Price Band PIE at the upper end of the Price Band
(number of times) {number of times)
_ Basad on basic EPS for Feseal 2024 11589 15014
Basad on dilulad EPS for Fiscal 2024 11394 12014
Industry Peer Group PIE ratio
Particulars PE Ratio
Highes! rg.84
Lowes 11.20
Industry Composite 4544
fohes:

(1} The imusty Kigh and low haz been considered fram the industry peer sef provided laler in this section. The indusiry composite has been caliulated a5 the anthmetic
average PE of the industry peer sel disclosed lster in thiz section. For further defails, see “-Comparizon of accownting ralios with sted indusiry peers”on page 117 afthe RHE
(2} The indusiry P/ E ratip has been computed based on the closing market price of equity shares an BSE on Seplember 27, 2024 divided by the oiluted EPS for the year
ended March 31, 2024,

(21 Al the inaneal informalion far Ysted ndusiry peers mentioned above 5 an @ consalidated basis and /s sourced from fhe annuel apdiled financisl sisterments of the relevant
companies for the year ended March 31, 2024, a5 avaiable on fhe websites of the Stock Exchanges

N Return on Net Worth [“RoNW")
A5 per Reslated Consalidated Financial Statements:

Fiscal RoMW (%) Weight
Fiscal 2024 4,734, 3

| Fiscal 2023 7.85% z
Fiscal 2022 R.21% 1
Weighted Average 6.36%
June 30, 2024 [11,16%)

*hot Anniatised
Mok

Retum on Net Worth %) = Restated consolidatad net peodil after fax for the yearpanod aftnbuwtable fo the equily Shareholfders of the Company
Restated Consofidated et Worth as af the end of the yesrpenod -

IV. Netasset value per Equity Share (face value of 710 each)

Net AssetValue per Equity Share =)
| Ason March 31, 2024 62,05

Ason June 30, 2024 85,75
Aftae tha completion of the Offar

-Althe Floor Prica” ol di

-Atthe Cap Prica” a0, 85

{rifer Price®* [®]

hpfe! Netf Azsel Value per share = Resiated equily alirbedable fo owners of the Company excluding resenses cregted ot of revaluation of sssels § capdal redempfion rezsene /
Nurmbar of equty shares oulslanding af the end of the yeanperiod

Az on March 37, 2024

“Offer Prce per Equily Share will be determined on conclusion of the Book Bulding Procsss

Revenua
Name of the company FaceValue |  from | BasicEPS | Diuted€PS | ¢ oD% | RONW | o
(% per share)| operations 2024 (7) 2024 7) 37, 2024 %)
(% in million)
Godavarl Biorefinaries Limited 1000 16,886 65 293 293 M 4T3 6205
Listed peRrs - |
ARyl Amines Chemicals Limited 2.00 14 406,10 29.93 20,09 7834 l 11.75% | 24787
| Jubilant Ingrevia Limited 1.00 41,358.00 11.56 11,55 .10 666% | 17186
Laxmi Organic Industres Limited 200 28,650.07 245 443 85.1 g71% | 65.14
EID Parry {India) Limited 1.00 29413110 50.68 50061 16.69 12.75% 397.681
Triveni Engineering and Indusiries Limited 1.00 51,514.00 1805 | 16.05 | 2606 1362% | 132.52
Balramipur Chini Mills Limited 1.00 5593740 2648 | 7649 | 472 15.72% 168.57
Dalmia .E-hafa'. Sugar & Industries Limited 2.00 2885370 33.66 3366 15.83 9.20% 36227
Dhampur Sugar Mills Limited | 1000 | 2646830 02T | 027 | 120 12.21% 168,28
Chwarikesh Sugar Indusiries Limited 1.00 17.,085.70 444 | 444 | 1730 10.96% | 43,648

Soerce: The finahcial informabion for our Company 15 based on the Reslaled Consolidated Financial Slafements a5 af ana for the fnancia! year ended March 31, 2024,

The financial imformation for lsfed industry peers mentoned above is on 2 consolidated basis and iz sourced from the financial slatements of the respective company for the
fmancial vear ended March 21, 2024 submilfed lo the Stock Exchanges.
Noles:

i1 Basic EPS and diuted EPS refar o the basic EPE and diuted EPS sowrced from the fnanciad stalermants of the respeciive company

12) P/E ratly has besn computed based on the cdosing market price of aguity sharez on BSE on September 27, 2024 divided by the diuted EPS provided.

13 Retwrn onnef worth IRoNW) is compuied as profit for the year atinbufable to common shareholders of the parent divided by nel worth fexcluding nom-comraling inferasd)
a4 al March 31, 2034

4] MAY par eguily share has been computed as the mat worth afinbuwable lo comman shareholders fexciuding non-controling infares!] divided by the tofal number of shares
ouitstanding, as af March 37, 2024

V1. Key performance indicators (“KPIs™)

The KPIs disclosed below have been used historically by our Company bo understand and analyse our business performance, which in resulf, help us in analysing the growth
of business verticals in comganson o our peers. Our Company considers that the KPIs set forth below are the ones thal may have a bearing for arriving af the basis for the
wifer Price, The KPIs disclosed below hawe been approved and confirmed by a resolufion of our Audit Commities dated Ootober 17, 2024, Further, the memibers of our Audi
Commitles have confirmed thal, excep! &5 disclosed in the Bed Harring Prospecius, there are no KPs pertaining 10 our Company that have been dischesed o any investors al
any poind of fime during the fhres vears prior to the date of filing of the Red Heming Prospectus. Furher, the KPIls disclosed herein have been cerified by our Statutory Auditors,
by their cerificate dated Ociober 17, 2024

For datads of our other ogeraling melics disclosed elsewhere in the Red Harming Prospecius, see "Ow Busmess”, and “Uanagement’s Discuzsion and Analysis of Financial
Pasition and Reswls of Opersfions™on pages 190 and 333, of the RHP, respectively

Qur Company confirms that it shall continue fo disclose all the KPIs included in this section on & periodic basis, at least oncs in a year (or any lesser period as deterrminsd by
the Board of Dwectors of our Company), until the later of (a) one year after the date of ksting of the Equity Shares on the Stock Exchangas; and (b) complete wilisation of the
proceeds of the Fresh Issue as disclosed in “"Objects ofthe Offer”on page 106 of the RHP, or for such other durafion &s may be required under the SEBI ICDR Regulafions

The list of our KPlz along with brief explanation of the relevance of the KPI for our busness operations are sei forth below. We have also described and defined fhe KPIs, a5
applicabie, in“Cefiniions and Abbrewialions” baginning on page 1 of the RHP.

a8

Covtinied on next page.
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BASIS FOR OFFER PRICE

STl PIcipra |

| Matric S o Explanation for the KP| _ _ Godavari | Alkyl | Jubilant | Laxmi | EIDParry | Triveni | Balrampur | Dalmia ur | Dwarikesh

Fevenue from operations (T million) | Revenue from operations is used by the management to frack the revenue of the business and in tum helps assess the overall financial |Blorefineries | Amines Ingrevia Organic (Indiaj |Engineering | Chini Mills | Bharat | Sugar Miils Sugar

performance of our Company and size ofthe business. Particulars Limited | Chemicals | Limited | Indusiries | Limited and Limited Sugar & Limited | Indusiries

Srowth In sevenue from eperations )| Growth in revanus from oparabions provides information regarding the growth of the business for the raspective pariod. Limited Limited Industries Industries Limited

Giross Profit (¥ million) Gross Profil provdes information regarding the value sdddion by our Company [mcluding its profils) over material cost on the sake of Limited Limited

products and services by our Company. Distillery Segment

tarnss Mangin (%) Gross Margin is an indicator of the valee addition by cur Company (inchuding its profils) over matenal cost on safe of products and EBITDA (T million) 713,98 A, BA, WA M BA, A, i MA MA

services by our Company, Sugarcane crushed for

EBITDAT million) EBITDA provides information regarding tha operationai eficiency of the business. the vear (LMT) 2407 MA MA, NA 50,00 B2 B0 108.45 A 36.69 36.66

EBITDA Margn [T EBITDA Margin is an indicator of he operational prafitability and financal performance of the businass. Gross Recovery far

F‘?ruﬁ! / Elcasﬁj for the periodiyear Profit for the: periodyear provides information regarding the overall profitabisty of the business. the year (% 10.78% MA NA MA NA 11.49% NA NA 11.63% 0.12%

|5 miffian | Sugar divarted for

PAT Margin %) PAT Margin is an indicator of the overall profitability snd financial performance of the business. production of ethanal (%) 27.64% M2, LS WA MA LS 11 i & 0074

Med Worlh (% million} MNet Waorthindicates the fotal value created by the entity and provides a snagshot of the current financial position of the entity. Fower generated from

Returnion Equity ("RoE") (%) Rk provides how efficiently our Company generates profits fram shareholders'lunds. _| | [Cogeneration Segment

Returnon E?pital Employed ROCE provides how efficiently our Company generales eamings before finance costs and taxes from the capilal employed in the [MWHR) 170,772 MA HA NA NA NA| 888,000 hA 406,800 | 308,500

l:D:bluth:lEE:l ﬁ':‘l!y ey E“E:'E:*ﬁE g e e i Source: The financial information for our Company s based on the Restated Consolidated Financial Statements as af and for the fnancial year snded March 31, 2024,

PERERHLY Ei e EuD=Ouly neld 8 8 MEaAsUTE O e SiET 10 Which DI LOTRATY G217 COVEr Our deit and Tepfesents our debl postion ) | The financial information for listed industry peers mentioned above is on a consolidated basis and is sourced fram the financial stafements and imvestor presertations of the

e ﬁ}:ﬂr;snn:ng.[lreq.n ly F'E’:_'L*’D“- “"*Elﬁ‘ﬂtﬁrlﬂl;:iﬁtﬂ our ﬁ’;“-""':'m |'3""f-“="39'3m1 po P e > respactive compary for the financial year ended March 21, 2024 submitted o the Steck Exchanges.

g otz Tumnover et fixad assets furmover ratio measures the afficency of our progerty, p equipment, right-of-use aszats and infangibbe azsets in - 2 :

Ratio (timag) peneraling revenue. (b) Comparison of KFls of Fiscal 2023 with &sted indusiry peers

Met Waorking Capial Days Mat Weorking Capilal Days indicales our working capdal requiraments in days in relation 1o revenes generaled from operations Godavarl Alkyl Jubitant Laxmi EID Parry Trivenl Balrampur | Dalmia Dhampur | Dwarikesh

N'leb!irﬂfﬂa}lﬁﬂf SUGATCENE Mumber of Days of Sugarcane 'E:rushi!'lg indicates the number of days for which our sugar mills operate to crush the hanested Biorefineries| Amines Ingrevia Organic (india}  |Engineering! Chini Mills | Bharat |SugarMills | Sugar

Crushing sugarcans, typicaly from October bo April Particulars Limited |Chemicals | Limited | Indusfries | Limited and Limited Sugar & Limited | Industries

External Revenue for Sugar External Revenue for Sugar Segment provides the external revenue generated by our Segar segment. Limited Limited Industries Indisstries Limited

| Segmant (3 million] Limited Limited

Sales from Jwvana Brand (£ milion] | Sales of producls under our Jivana brand, Revenue from Operations

| Sugar Segment EBITDA T million) EBITDA for Sugar Segment provides information regarding the operational efficiency of cur Sugar segment T million} 201469 | 1683050 | 47 7H00| 2701169 | 35243800 | 6310100 4665862 | 3262080 | 28740300 2102960

Exiernal F!L&'.'e!'u_m for Cogeneration | Externad Revenue for Cogeneration segmeni provides the external revenus generated by our Cogeneration segment, Ceomth in revenue fram

| Segment (¥ millian] _ . : _ operations (%) 18.35% 915% | (A5TH%| (950)% |  49.84% MA3% | (372 % BAG% | 3287% B.26%

Coganarabion Segmant EBITDA for Cogenaration Segmant provides information regarding the oparational efficiancy of sur Coganeration segmant, Gross Profit (¥ million) 6,306, 76 B,233.80 21 411 20 535045 | 7332420 1530050 | 1256622 g.208.70 5, 780,10 4 641 53

EBITDA® million) e e e | [Gross Margin (%] 1 30% 487 | 4551%|  33.50% | 20.80% 74255, | 26.05% 26 59% S011% | 2226%

Exiemal Revenue for Bio based Extermal Revenus for Bio bassd Chemicals E-EgTTrEH1 J:""-T-""il.']EEH'IE axbemal revenue QEI’IEl'El't'Ed h}"ﬂurEiD based Chemicals E-'EQ-I'HEI'" ERITDA, I' I'I'li'rll.'.'ﬂ] 1.545.15 3.5?[' o 5,&':'5.1“ 7 GR5.A3 1F 32620 B 923 30 5}43_31 212110 E,IEE.W' E,Hﬁ-.g{'

Chemicals Segment (¥ million] : : EBITDA Margin (%) 767% 21.21% 12,16% 9.19% 9,17% 11.04% ]  12.32% 15,75% 11.00% | 10.67%

Bio based Chemicals Segmant EBITDA for Biy basad Chemicats Sagment provides information regarding the operabonal efficlency of our Bio bazed Chamecals Prait/ (ioss) for the

EBITDAT million) saqmenl. Yiear (% mrillion] 7

: ; : ‘ear (T million) 186,37 £,286.60 307500 124692 | 1827740 | 1781B00| 2841867 2:500.70 1,579.90 1,047 A6

E::;;r;:ﬁ:u;iﬂﬁfimﬂﬁhllew External Revenue for Distillery segment provides the extemal revenue generated by our Distillery segment PAT Margin (%] a7 13 459 5 .40% 4 44% 5 18% 28 045, B01% TEIN 547, 3055,

- S

Distllery Segment EBITDA(Z milion) | EBITDA for Distillery Segment provides information reganding the operational eficiency of our Distillery segment :“Lﬁ‘“‘”mg “.‘t':'m Ef?jﬁ “'fgﬁ zﬁﬁ’gﬁ 14'1323;2 95'135'33'?5"}2 25;5;.35&2 Ea'ﬁﬁ ﬂ'ﬁﬂﬂ 1”'1“53';'%2 ?;ﬁ'ﬁt

Sugarcana crughed for the Bugarcane crushed for the periodiyear indicates the guantity of sugarcane crushed by our sugar m@s in the harvesting season; R:tu: E: l:.g;l::qal - - - — - — - - -

periodivesr (LMT) ) . ) \

Gross Recavery forthe penodlysar (%] | Gross Recovery 1s the proporion of sugar Induding clear juice, syrup and BH Molasses exiracied perlonne of sugarcans crushed. Employed [’.-.*...‘ — 10.55% 24 BE% 14.96% 10.18% 26.27% 17.31% 9.57% 12.43% 15.08% 16.06%

Sugar diverted for production of Sugar diveried forethanod produciion indicaies the percentage of clear usce, svrup and BH Molasses used for the production and sale of Debi-to-Equity Ratio (tmes] 2.3% 0.07 0.15 0.24 0.12 0.54 0.85 LA 0.70 0.50

pthanal (%) ethanol instead of the production and sale of sugar production. Wit Fixed Assets Turnover B}

Fowar generaied from Cogeneration | Power Generation helps us iniracking power generated by our Cogeneration facilities for captive consumption as well as external sales Ratio [fimes) . 233 2-3'_4 258 3.91 .17 4.33 1.50 197 2.15 361

Seament (MWHR) Net Working Capital Davs 58,23 54,73 5587 52,06 5,70 11417 166.43 100,78 B6.27 100.18
5 . : ; Mumbar of Days of

(% in millon, wnless mentioned otherwise) | [E lemal Revenue Tor
Particulars As at and for the As at and or for the Financial Year ended March 31, Sugar Segmant (T million) 6,778.44 MA A MNA | 4543780 | 3708736 3483071 | 20BBES0 | 12 24380| 1567465
thres month period Brandad Sades (T million) 428.43 MA A, Ma HA A A hA, MA A
ended June 30, 2024 2024 2023 2022 Sugar Segment EBITDA

Revanue from Operations (¥ million) 5.225.25 16, BAE.B5 20,146.94 17,023.29 % million) 610.89 NA MA NA 808,50 336270 | 318827 1.705.40 894.80 NA

Growth in revenue from operations (%) NA (16.28%) 1B.35% NA E;Ezlrfﬂiﬁewm;m

Gross Profit (7 million) 710.95 5.086.33 5,506, 76 513838 - E =

Gross Margin (%] TR 075 A0 T 16 E;.;n::-g:ﬁ S 42853 A hA W& | 170450 2250497 A 1.208.30 G700 A

EBITDA (% milion) {84.50) 147935 1546.18 1,405.34 ERITDA 2 million) 160,16 MA NA NA|  iz1a0 | s MA | t1eesan | 92020 NA

EBITDA Margin (%) [1.82%) B.77% TE% 8.26% Extemal Revene Tor B

Profit ! {less) for the perdodivear (¥ milion| (261.06) 122.99 196.37 190.97 based Chemicals Sagment

PAT Margin (%) (4.97%) 0.72% 0.97% 112% [F million) 651793 | 1683050 | 42.3H520| 2791169 NA NA A A 302400 MA

Met Warth (< million} 23343 2 602.45 248013 2,325,850 Bio based Chemicals

Relurn on Equily (%) [11.16%)" 4.73% 7.89% 8.21% Segment EBITDA [ million) 7374 3.570.50 5.6568.00) 256583 HA hA A h 22770 MA

Retumn on Capital Emplowed (%) 1235%)" 8.53% 10.59% 1064 % Extemal Revenue for

Diabi-to-Equity Ratio (lrmes) am 2.55 296 274 Distillery Segment

Met Fixad Assets Tumover Ratio (fimes) 0.2 1.08 2.33 255 Ii‘_ rrtulliﬂn:n B,318.62 MA, MA NA| 643020 | 1865551 11532897 | 10.134.50 581270 535495

| et Warking Capital Days 56 66 7895 58,25 5376 DIE-’IJI_IE!rg,f Segmeant EBITDA ; ]

| External Revenue for Sugar Segment (¥ million) 220545 563746 6.778.44 5 176.75 wgarcans crushed for

Sales from Jivana Brand (2 million) 2985 | B41.67 428.43 282 87 EEL;“‘EEWW - 20.96 NA NA Na| B8 K30| w66 P3.75 39.02 4821

Sugar Ssgment EBITDA (T million) {£05.01) 331.06 f19.89 323.16 —ray : . : ; 1 B0

Extarnal Revanue for Cogenaration Segrant (T million| 138.00 428.23 428,53 363.17 ;S;;ﬁ]wm i 1.76% . o i 10.62% bl i bl S 11.62%

Cogeneration Segment EBITDA (% milion) (7747) o8 . - L5 | production of ethanol (%) | 42.18% N NA N, M A MA A N MA

| Extarnal Revanua for Bio based Chemicals Saqment (¥ million) 1,458 87 5,085.23 6,517,583 B,470.74 Power generated from - - B

Bio based Ghemicals Segrment EBITDA (X million) 8503 168.60 Ta.TE 320 Cogeneralion Segment

External Revenue for Distiiery Seqment (% milion) 1,364 18 b G16.95 g.316.62 4, 50615 [MWHR) 164,038 MA A, MA WA A 718,700 601,000 390, 00 301,900

glﬂdﬂﬂ' Sagrm:l;jEﬂTtEA s m"lfm"}' o g Hﬁ:}? Fgg: E'g';’ig Source! The francis! information for owr Company is bazed on the Reslated Consolidsted Financial Slalements 35 af and for the fnanchs! year ended March 31, 2023,

R ¢ perioroor {LT) - el : The financial information for listed industry peers mentioned above is on & consalidated basis and is soweed fram the financisl stalements and imvestor pressmtalions of the

Gross Recovery for the pﬂ.rlndn",uaar (%) . - 1EI..'-'-E-1{: 11.76% 11.60% respecitive campary for the financial year ended March 31, 2023 submilted to the Stock Exchanges,

Sugar e i projusin o obanol (%),_____ i 29 i215% 1% (o} Comparison of KPIsof Fiscal 2022 with isted industry peers

ower generated from Cogenaration Sagmant ; ; 164, 154,

g . i, Godavarl | Alkyl | Jubllant | Laxmi | EIDPamy | Triveni | Balrampur | Daimia | Dhampur | Dwarlkesh
ot Annualised Blorefinerles| Amines Ingrevia Organic {India) |Engineering| Chini Mills | Bharat | Sugar Mills | Sugar
Notes: Particulars Limited | Chemicals | Limited | Industries | Limited and Limited | Sugar& | Limited | Industries
1] The above fnancial information has been extracied or derved from the Restated Consolidated Financial Stafements. Limited Limited Industries Industries Limited
2 Rpvenue from Operations means the revenuve fram operations for the perod/year Limited Limited
3] Growth in revenue from operations (%] 1s calcutated as a percentage of revenue from operalions of the relevant year minus revenue from opsrabions of the preceding ¥ear | | Ravenus from Operations

RN 3 BRI L 07 CETT0E £ 108 (NEESEY HET % mill 17 1541987 | 494 0 4594044 | 48.460.27 | 19,787.13

4] Gross profit is calcufated as revenue from operations minus cost of maferials consumed minus purchases of stock-in-trade minus decrease / (ingraasze) in imvenfaries of il Iur':' it 4188 o] Ml ool A LG ki 2 M 00RAY| 1amee) Jaelh
finished goads, finished goods in fransi, stock in irede and work-in-process, Growth in revenus from _ | ! .

8] EBITDA s calceiated a5 profit! (loss) for the perodiyear plus finance cosfs, depreciation and amartization expenss and tolal fax expenses, Gross Profit (2 million) 5,138.38 706430 ( 2100471 053671 5000740 | 14397.87| 13.588.81 8.842.20 553780 498802

71 EBITDA Mavrgin fs calcwlated a5 EBITDA divded by revante from aperalions o ; ; -

8 PAT Margin i calcutated as profit flass) for the periodyear divided by fots! incoime. (Gross Margm. [.‘.»:.:n 30.18% 45.81% 42.62% 31.08% 25.00% 30.50% 28 68% 20.41% 25.60% 25.21%

§) Ml Worth is calculated as aggregate value of the paid-up share capital and afl reserves created oul of the profits and securties premium account, after deducting the | | EBITDA T million) 140534 | 340140 | 863316| 3582520 2628020 | 656594 | 732744 | 528370 | 302030 2383962
apgregale value of the accumulated losses, defarred axpendiung and miscelanecus expenditure nof wiitten off, buf does not include reserves creaded oul of valuation of | | EBITDA Margin (%) B2 23 0F% 17 440 12 408 11.47% 13.99% 15128 17.57% 13.06%, 14,86
assels including revaluation resenves, capital redempbion resenves, wiite-hack of deprecisbion and amalgamarion. Frofit/ (1os=) for the Yoar

10 Refur on Equity is calculated 55 profit! (Toss) for fhe perodjear divided by mef worth,

11] Refwn on Capilal Employed iz calclaled as EBIT dhided Dy capifal employed. Capifal emploved is caiculsted as ned warth plus non-curment bovrowings excluding current ..l? rnIIIInnh. 19097 2:'?1'5?.? *'?EUI 274181 1573700 '!.;E.*E'EE ¢mi35 285380 1'4.29.'3':"' 15‘5.?19_
maturily of fang-ferm debfs plus current borrowings plus inferest accrued on borrowings white EBIT is caltulated s profit’ (loss) for the peviod/vear plus folal fax expenses | | PAT Mangin (%) 112% 14.44% 8.57% 8.31% 6.63% £.99% 852% 9.62% 6.63% T.83%
plus finance cosls Net Worth (T million) 232568 | 989806 | 2433122 1290218 BO9IBT0 | 1912853 2769714 | 2356710 | BB84980] 673267

12 Debi-4o-Equily Ralio is catculaled as the sum of non-current bamowings excluding current matunfy of long-term debfs, currant borrowings and inferest acorued on T : i e : : ey : ety : -G

- Mmm-f;; X i by net worth, J 4 y Raturn on Equity (%) B2i% | 227c% |  19.50%|  19.05% | 1703% |  2217%| 16.08% |  1250% |  16.28%|  23.05%

13) Net Fixed Assets Tumowver Ratio is cateulaled a8 revenie from operations divided by net flxed assels. Net fived sssets is calcufated as nel property, plant and equipment | | Retum on Capital

i E‘US ﬁmrgﬁﬁ Emrs.sll'us“ J-'ITﬂfArﬂ?;rﬁcrL%IMB Aszals, i TSP |’ by 365 for ol Fiscal/ 91 for the th 1 Employed (%) 10.64% . 16% Z7.80% 23.49% 25.T2% 18.29% 15.85% 13.26% 14.27%, 20.94%

| Maf Wiy fal Cycie (days) is ated as nel working capia! divh ¥ revenLe from operations mwhphed by ffor il Fiscaily 31 {for the three month penod T g

ioc Juia 30, 2024). Nt Working Capital s calginated a5 inverories s Guumort tracs repenabias mins irad payad Debt !n Equity Ratio {timas} 274 g.02 0.08 040 010 082 044 0,35 (1R 0.TE

15) Number of days of sugarcane crushing was nil for the company for the three month period ended June 30, 2024 because this penod does nof fall under sugarcane | | Net Fed Assets Tumover
cruzhing season which is typicaly from Ocfober to March. Rakio (bmes) 2 245 278 3.5 B30 4.41 24! 1.96 2.16 510

16) Exfernal Revenue for Suger, Cogenerafion, Bio-based Chemicals and Disfilery frave been taken from Segmental Reparfing, Nat Warking Capital Days 5376 5037 51.20 39.12 14.52 151.85 155.11 138.51 131.72 12828

17] Segmenfal EBITDA for Sugar, Cogenerafion, Sio-based Chemicals and Disfilery have been calulated a5 segmental operating profit before inferest plus segmental 0 pr
dapinciatononc aab el g Siacans Cogh 53 A NA " NA NA| 13200 NA NA NA

Description on the historic use of tha KPls by us to analyse, track or monitor our operational and/or financial performance NS Sy ! " L

In evaluating our business, we consider and use certain KPIs, as slated above, as a supplamental measure io review and assass our financial and operating performance. The | | Extemnal Revenue for

presantation of these KPIS is not intendad %o be considared in isolation or as a substibute for the Restatad Consolidated Financial Statemants. We use thase KPIs to evaluate | | Sugar Segment (T million) N MA WA MA L 3540630 | 3034280 F7.5T1LAT A B9 0 165508

our financial and operating performance. Some of theze KPIs are not defined under Ind A5 and are not presented in accordance with Ind AS. These KPIs have limitations az e

analytical tools. Further, these KPis may differ from the similar information used by other companées and hence their comparabdity may be limited, Therefore, these metrics Branded Sales (% million) Ll NA WA i I NA NA i) i i

should rot be conssdened in isolation or construed as an albemative fo Ind AS measures of performance or as an indicator of our operaling perfarmance, liquidity or results of | | Sugar Segmant EBITDA

operation. Although these KPS are not & maasure of performance calculated in acoondance with applicable acoounting standards, our management belisves that @ provides an | | (T millian) 328.16 MA MA MA | 215450 434384 373087 MA& 79230 188411

additional kool Tar investors bo wsa in avatuating our ongoing opsrating results and trends and in comparing our financial results with other comganies in our industry becausa | il R o

provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared in accordance with Ind AS. Bidders are c i {

gncouraged b review the Ind &3 financial measures and 1o nol rely on any single financial or operational metrc to evaluate our business. ?Dgglll'!erﬂ a1 Segmen 8317 WA MA MA ) 01650 § B30.07 A MA 687 30 N

Comparison of our KPIs with our listed Industry peers (= millcn) ' e

(a) Comparigon of KPls with Fiscal 2024 with lizied industry peers EE??E:E;M Fﬂ"enl ik i i i B — i i % i

irillian 144 4h. 18,
Godavarl Alkyl Jubilant Laxmi EID Parry | Triveni | Balrampur | Dalmia Dhampur | Dwarikesh 30 L :
|Biorefineries| Amines | Ingrevia | Organic | (India) |Engineering| ChiniMills | Bharat |SugarMills| Sugar External Reverue for Bio
Particulars Limited | Chemicals | Limited | Industries | Limited and Limited | Sugard& | Limited | Industries | | [Dased Chemicals Segment
Limited Limited Industries Industries Limited [? |'|"II||IEII'I:I 6471074 1541967 41 821.00 a0,842.66 A MA M M 277650 MA
Limited Limited Bio based Chermicals 1 :

Revenue from Operations Segment EBITDA (¥ million) 304,80 3.401.48 7283007 3.825.20 NA M N NA 203.80 NA

[T million) 1686665 | 1440610 | 41.35800| 2B65007 | 28413110 | 6151400 | 5593740 | 2808370 | 2646830 1709510 Extarnal Ravenue for

Growth In revenue fram | Diztillary Segment

operations (%) (16.28)% | (1440)% | {1334} % 265% | (16.54) % (2.58) % |  19.80% | (10.B5) % (7.90)% | [(18.71) % (= million) 4.906.15 MA A MA | 491040 | 1071266 ( 996698 M 426960 | 326207

Gross Profif (2 million) 5,096.33 673050 | 1993220 940257 | 6766560 | 16.208.50| 1676307 9,333.00 00080 | 450343 Distillery Segment

Gross Marain (%) 0F¥% 45.T2% 48.19% 3282% 23M% 26.35% 29.96% 3219% 21.08% 26.34% EBITDA (¥ million) 683,60 MA A MA 681,50 166232 4.161.00 rg.ﬂ. 1,854 50 121168

EBITDA [ million) 147935 265790 456420 283935| 2019360 G884 30 | 068007 5404 60 293350| 216618 Sugarcane erushed for I |

EBITDA Margin (%) a7 18 455% 11.04% 991% 0.93% 19.19% 17.2T% 18.64% 11 083 tEaT% the yvaar {LMT) 2248 MA, WA 11 5021 E4.10 88,54 52.63 3583 37.59

Profit / (loss) fior the Gross Recovery for the

Year (T million) 122,88 1,4588.70 182880 120535| 1617570 Jo5160) 534474 2.724.70 1,345.20 83517 yaar (%) 11.60% NA N& NA 10.63% 11.70% 11.48% NA 12.16% 11.85%

PAT Margin (%) NTE% 10.23% 4.38% 4 17% 5.44% 6.36% 9.26% 9.00% 5.03% 4.B5% Sugar diverted for

Met Worth (¥ million) 260245 | 1267140 | 2737470| 1797092 | 11212000 | 29.009.00) 3400963 | 2932160 | 11.010.10] B220.82 producton of ethanal (%) 35.12% MNA WA -1 NA WA MA 25.00% MA NA

Rabum an Eqully (%) 4.73% 11.T5% 6.68% B.71% 12.75% 13.82% 15.72% 0.29% 12.24% 10.16% Power generated from

Retum on Capétal _ Cogeneration Segment

Employed (%) 8.53% 16.32% 9.23% 8.17% 19.80% 13.56% 132 9.48% 11.37% 12.00% (MVYHR) 154 TB2 MA WA MA NA N& | TET.200 447,000 400100 01300

Debt-o-Equity Rabio (times) 2.55 .00 0.27 0.04 1 048 .58 (.49 0.87 .55 : : : : -

Nal Fipd Aceels TUrmovear aoires: The financial ifarmishion for our Company i based on the Reshaled Consalidaled Financial Slatements as af and for the financial year ended March 31, 2022,

Rata [limes) 158 1.32 1.63 3.26 b, 4.09 212 157 30 a3 The fnamcial mformefion for listed ndusiry peers mentioned above is on & conaidsied basis and is sourced from the fnancisl sietements and investor prassmafions of the

Net Working Capital Days 78.95 56.20 £5.50 13.33 14.71 | 142 50 177.22 190,06 133.21 15658 | | respective company for the financial yearended March 31, 2022 submited to the Stock Exchanges

Murnber of Days of Nores ralating fo KPs of Industry Peers;

| Sugarcane Crushing 150 WA MA NA WA MA NA MA MA A 1. Chemieals segment for Jubiiant ingrevia Limited includes bath Specially Chemicals & Chemical intermediates segmants.

Extemal Ravenue for : o 2 Sugar segment for Dwarkesh Sugar indusiries Limited includes both Sugar & Co-generation segments.

Sutger cegmant (1 "?'I_I'E":'] 3,637.4b M A NA NA A s NA MA| 11,204.58 3. Powerfransiission sagrment has bean considersd as Cogenarafion segment for Triven Englneaning and inausires Limited,

Branded Sales {¥ million B41.487 A NA NA NA NA A NA A s 4. Revenue from Operalions means ihe revenue from operations for the year,

AR SO ) (LA 5 Growth in revenue from operafions (M) 15 calcwsted a3 8 percentage of Revenue from Operations of the relevant year minus Revanie from Operalions of the preceding

% million} 39106 P A M Wik A A M MNA MNA i s ;

Extemal Revenas for wear, oivided by Revenue from Operafions of the precsing year

Cogeneration Segment & Gross profl is calpilated as revence from operafions minus cost of metenals conswmed minus purchazes of stock-in-irade minis (increaselimacrease i mventones of

[ million) ) 42823 NA | NA N MA MA MA M NA NA finished goods, by products, sfock-in-frade and work-in-progress minus excise dufy on saie of goods.

Cogeneralion Segmenl - i B ) o o ' | | 7. Gross Mangin is calculated as Gross profit divided by revenue from operations.

EBITDA [ million) 16258 A HA MA WA KA MA MA NA MNA 8. EBITDA is calcinated as profit’ (Toss) for the pear less axceptional itams, shave of profitiloss] of associafes & foint wanures and mel profily fToss) for the year from

Extemal Revenus for Bio disconiinued operafion pius lnance cosls, deprecialion and amoreadion, and folfal income 13y sxpenses.

based Chemicals 8 EBITDA Margin fs calcwlated as EBITDA dvided by Revenue fram operalions,

| Segment (¥ million) 505583 | 14406.90 | 34.558.00| 2865007 NA hA A, MA A MNA 10, PAT Margin is calcuiated 25 profil (loss) for the year divided by fotsl income

Bio based Chemicals g i ) : :

Segment EBITOA @ million)| 16860 | 265750 nal 283935 NA NA A MA m pia | | 2T 2SRV AR JOLY QM IO NN PIEaY _ P i i ; e

Etariad Feerais o6 12, Retunon Equity 15 calcuiated a5 profil (Joss) for the year (Exchiaing shere of minanty in profits) divided by dala eguiy [Excluding non-controling inferast],

Distillary Segment 13, Retumn on Capifal Employed is calcsted 85 EBIT divided by capifal empioyed. Capifal empioyed 15 caculated &5 falsl equily mius nom-clvent bomowings pius curen

% million) A A16 95 A, A WA WA M M, W4 MN& f 891 12 borrowings whife EQIT is calculated &5 EBITDA plus mel profity (Toss) for ihe year from discontinued operation and share of profitfloss] of gzsociaies & joint vemiuwres less
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degracialion and amamizalion,

14. Debi-to-Equity Ratio is calculafed as nov-cumanl borrowings phes currant borrowings divided by talal aquify (inciuding mnanty infarasl).

18, Nef Fixed Asssts Tumover Rabo (5 caltwated as revenue from operafions divided by the surm of net propery, plant and equipment, ight-of-use assels, goodwif and offer
intengibie 255515

16. Net Working Capifal Cicle (days) is calculaled a5 met working capilal adivided by revenue from operations muitiohied by 265 (for full Fiscally 891 (for fhe three month peniod
ended June 30, 2024} Net Working Capdtal iz calculated az inventores plus curent frade receivalies minus frade peyalies.

17, Branded Sales in relafion fo owr Company means Sales from JMhvang Brand.

fd. Segmemal EBITDA has been faken directly from the Annual Repor! for Jubiand Ingrewa Limied. For ofher peers, the Segmental EBITDA has heen calclisted as
Segmental EBIT plus segmental deprecialion and amaisation plus segmemialinferest income.

19, N4, Jor indusly Peers refers o informabon nof pubhcly svaiabie.

Comparison of KPls based on additions or dispositions to our business

Cur Company has not undertaken a material acquisition or disposition of assets | business for the perods that are caverad by the KPIs and accordingly, no comparison of KPls

over bime based on additions or dispositons o the business, have been provided

Vil Weighted average cost of acquisition, floor price and cap price

(a} Price per share of our Company based on primary issuances of Equity Shares or convertible securities (excluding Equity Shares issued under employee stock
oplion schemes and issuance of Equity Shares pursuant to a bonus [ssue} during the 18 months preceding the date of the Red Herring Prospectus, where
such issuance (s equal to or more than 5% of the fully diluted paid-up share capital of our Company [calculated based on the pre-Offer capital before such
transaction(s) and excluding employee stock options granted but not vested) in a single transaction or multiple transactions combined together over a span
of rolling 30 days (“Primary Issuances”)
Thera has been no issuance of Equity Shares or converlible securities during the 18 months praceding the date of the Red Heming Prospectus {sxcluding Equity Shares
issued under emplovee stock opiion schemes and Bssuance of Equety Shares pursusant 1o a bonus igsue) where such 1ssuance is equal o or mare than 5% of the fully
diluted paid-up share capital of our Company [calcidaied based on the pre-Offer capital before such transaciion{s) and excluding emplovee stock opfions granted but nof
vested), in a single transaction of muliiple transachbions combined fogether over 3 span of rolling 30 days

(b} Price per share of our Company (as adjusted for corporate actions, including bonus issuances) bazed on secondary sale or acquisition of equity shares or
convertible securities [excluding gifts) inveolving any of the Promoters, members of the Promoter Group, Selling Shareholders or ather Shareholders of our
Company with rights to nominate directors during the 18 months preceding the date of filing of the the Red Herring Prospectus, where the acquisition or sale
is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such fransaction(s) and
excluding employee stock oplions granted but not vested), in a single fransaction or multiple transactions combined together over a span of relling 30 days
1“3econdary Transactions')
There have been no secondary salefransiers or acquisition of any Equity Shares or convertible securities, where the Promoters, members of the Promaoter Group, the
Selling Shareholders or shareholders having the fght to mominate Directors bo the Board of owr Company are a party to the fransaclions (excluding gifis), dusing the 18
monthe praceding fhe dale of the Red Herring Prospectus, wheng either acquisition or =38 iz equal to of mone than 5% of tha fully dduled pasd up share capstal of our
Company (calculalad based on the pre-Offer capital bafore such ransaction(s) and excluding employes stock oplions granted bul not vastad), in a sngle lransatbion or
multiple ransactions combined ogether over a span of rolling 30 days

[c) Since there are no transactions to report under points (a) and (b), the following are the details based on the last five primary issuances and secondary
transactions (secondary fransactions where Promoters, members of the Promoter Group, S3elling Sharehelders or Shareholders having the right to nominate
director{s) to the Board of our Company, are a party {o the transaction excluding transmissions), not older than the three years preceding the date of the Red
Herring Prospectus, irrespective of the size of transactions
Thare have been na primary ssuances or sacondary fransactions (secondary ransachons where Promaters, mambears of the Promoter Group, Salling Shareholders or
Sharaholders having the right to nominate director(s) to the Board of our Company, ane a party 1o the iransaction excluding iransmessions), in te three years praceding the
date of the Red Herring Prospectus

(d) Floor Price and Cap Price vis-a-vis the weighted average cost of acquisition at which the Equity Shares based on primary issuances/secondary transactions
during the last three years:

| Based on the disclosures in (a) and (b) above, the weighled average cost of acquision of Equily Shares as comparad with the Floor Price and Cap Price &5 set forth befow:

Weighted average

cost of acqulsition

per Equity Share
{in %)

Floar Price
in €334

Cap Price

Past transactions in ¥ 352

Weighted average cost of acquisition for Fast 18 months basad on primary/new issue of shares (equily) comertible
sacurities), excluding shares issued under the employee stock options schemes and issuance of bonus shares, during
the 18 menths preceding the date of filing of the Red Heming Prospectus, where such issuance is equal 1o of more than
2% of the fully diluted paid-up share capita! of our Company [caloulated based on the pre-Offer capital before such
transaction(s) and excuding employes stock options granbad bul not vested), in a single transaction or multiple
transactions combined together over a span of rolling 30 days

Waighted avarage cost of acguisiton for last 18 moaths based on secondary salefacquisition of shares eguty!
conwerlible securities), whara the Salling Shareholders or Sharaholder(s) having the right to nominate Director(s) on our
Board or Sefling Shareholder in the Board are a parly to the fransaction [exciuding gits); duning the 18 months
precading the date of fling of the Red Heming Prospecius, where either acquisiion or sale is equal o or more than five
per cent of the fully duled paid-up share cagiial of our Company (calculaled based on the pre-Dffer capifal before such
transaction{s) and excluding employes stock oplions granted bl nof vested), m & sing's transachon or multiple
transactions combined fogether-over a span of rolling 30 days _
Since there are no fransactions to report under (a) and {b} above, the following are the detads based on the last five primary and secondary transactions [secondary
transactions where Promotens), members of the Promoter Group, Selling Sharehoiders or Sharehoiders having the right to nominate Direcloris) to the Board of our Company,
are a parly to the ransaction exchuding tranemission), during the three Years preceding the date of the Red Herring Prospacius, imespective of the size of fransactions:

Mat
appEcable

Mat
appecable

Nt applicable

Ncd applicable Nat

appicable

Mok
appicable

Weighted average cosf of acquisition of Primary Issuances Mot applicable Mot [ Mot
appicable | applcable

Waighted average cost of acguisition of Secondary Transactions Mol applicable Mot Mot
applicable | apphcable

Mota: The above detags have bean certified by our Statutory Auditors, by thair cerificate dated Oclober 17, 2024

Will. Explanation for Offer PriceiCap Price being £352 in comparison to our weighted average cost of acquisition of primary issuance price/secondary
transaction price of Equity Shares (set out in VIl above) along with our Company's key parformance indicators and financial ratios for the three month period
ended June 30, 2024 and Fiscals 2024, 2023, 2022 and in view of the external factors which may have influenced the pricing of the Offer,
1. Oneof the manufacturers of athanol-based cheamicals in Indis and one of ndia’s largest producers of ethanal In berms of volurne &5 of March 31, 2024 (source: Fros!

& 3ulvan Report};

Integrated biorsfinery with an instalied capacity of 570 KLPD for manutacturing ethanol as &t March 31, 2024,

Diversified product porfolio and welbestablished refationship with 2 dversfied marques customsr base across indusinas and oeographies,

Wall-developed in-house rezaanch and develapment capabilities; and

Mermber of the Somaiya group and expenanced promoter, board of directors, key managernial personnel and senior management;

Ix. 'l'I'rEL‘rﬁa{ price is [#] times of the face value of the Equity Share
The Offer Price of ¥ [#] has besn delermined by our Company, m consultation with the BRLMs, on the basis of assessment of market demand from investors for Equity
Shares throwgh the Book Building Process, and is justified in view of the above qualitative and quantitative parameters.
Investors should read the above-mentioned information along with “Risk Faciors”, “Our Business”, "Wanagement s Discussion and Anslysis of Gnancis Fosilion and
Resutls of Oparalions” and “Financial information” beginning on page 32, 180, 333, and 264 of the RHP. respactively, o have a mare informed view. The frading pace of
Equity Shares could decling dug to faclors mentioned in “Risk Fasors™on page 32 of the RHP and you may loss a8 or part of your investments,

FOR FURTHER DETAILS, SEE "BASIS FOR THE OFFER PRICE™ ON PAGE 116 OF THE RHP.

L=l

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

LIFp

LIMIFIED PAYMENTS INTERFACE

UPL-Now available in ASBA for Retall Individual Investors and Non - Institutional Investor applying for ameunt upto 70,50 millien, applying threugh Registered Brokers, OPs and RTAs. UPI Bidder also have the option to submit the application directly to
the ASBA Bank (3C3Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and
are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

PO UpHEINpCi.ong.in

ASBA has to be availed by all the investors except anchor investors. UPI may be availed by (i) Retall Individual Investors in the Retail Partion; (i) Non-Institutional Investoss with an application size of up to 30.50 million in the Non-Institutional Portion, For details on the ASBA and UPI process, pleasa refer to the delails given in ASBA form
and abridged prospectus and also please refer to the section “Offer Procedure”on page 412 of the RHF. The process is also availabde on the website of Association of Investment Bankers of India (*AIBI") and Stock Exchanges and in the General Information Docurment. ASBA bid-cum-application forms can be downloaded from the
websites of the Stock Exchanges and can be abtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in'sebiwebi/other/OtherActon. do?doRecognisedFpi=yesiintmld=35 and hitps:fwww.sebi govin/sebiveblother/Otherfction. do?doRecognisedF pi= yes&intmld=43, respectively as updated from time
totime. For the list of UPlapps and banks live on IPO, please refer to the fink: www.sebi govin, UPI Bidders Bidding using the UP1 mechanism may appy throwgh the SCS8s and mobile applications whose names appear on the website of SEBI, as updatad from time o time. Axis Bank Limiled and HDFC Bank Limited has been appointed as
Spansar Banks for the Offer, in accordance with the requirements of the SEB1 Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on their respactive amail IDs as mentioned below, For UPT related queries, imwestors can contact NPCI at the toll free number; 18001201740 and mail Id;

I case of any revision inthe Price Band, the Bid/Cffer Period will be extended by at least three additional Waorking Days afier such revision in the Price Band, subject 1o
the BidiOifer Period not exceeding 10 Working Days. In cases of force majewre, banking strike or similar unforeseen circumstances, our Company may, for reasons o be
recarded in writng, extend the Bid /Offer Penod for @ minimum of ane Working Day, subgect 1o the Bid/Offer Perod nol exceeding 10 Working Days. Any revision in the
Prica Band and the revised Bid/'Offer Pariod, if applicable, shall be widely dissaminated by notificaton to the Stock Exchanges, by issuing a public nobice, and also by
indicating the change on the website of the BELMs and at the ferminals of the Members of the Syndicate and by intimation to Self Certified Syndicale Banks [("SCSBs"),
other Designated Intermedianes and the Sponsor Bank, a5 may be applicable

The Offer 15 baing made in terms of Rule 18(2)(b) of the Securites Contracts (Regulation) Rules, 1957, as amended (the “SCRR"), read with Regulation 31 of the SEBI
ICDR Regulations, The Offer iz being mada through the Book Building Process in accordance with Requiation 6(1) of tha SEBI ICDR Requlations wherein not more than
50% of the Offer shall be available for alocalion on & proporionate basis o Qualified Inslibutional Buyers (“QIBs") (the "QIB Poriion"). provided that our Company in
consuffation with the BRLMs, may allocate up fo 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with SEBI ICDR Regulations {the
“Anchor Investor Portion"}, of which one-third shall be reserved for domestic Mulual Funds, subject to valid Bids being recenved from the domestic Mulual Funds at or
above the price at which allocation is made to Anchor Investors (" Anchor Investor Allocation Prica™). In the event of under-subscriplion or non-allocation i the Anchor
Imvestor FPorbion, the balance Equity Shares shall be added to the QIB Portion {other than the Anchor Invesior Fortion) (the "Net QIB Portion”). Further, 5% of the MNet
CUB Porfion shall be available for allocation on a proportionate basis 10 Mutual Funds only, subject to valid Bids being recesved at or above the Offer Prica, and the
remnainder of the Mat QIB Portion shall be available for allocation on a proportionate basis 1o all QiBs, including Mutuad Funds, subject 1o valid Bids being recened al or
above the Offer Price. However, if the agaregate demand from Mutuz! Funds is less than 5% of the Net QIB Pordion, the balance Equity Shares availabie for allocation in
the Mutual Fund Portion will be added to the remaining Met CHE Portion for proportionate allocation fo all Qigs. Furiher, not less than 15% of the Offer shall be available
far allocation to Mon-dnstitulional Investors {"Non-Institutional Partion™) of which one-third of the Non-Instibutional Portion shall be available for allocation o Bidders
with an application size of more than & 020 million and up to 3 1.00 millien and bwe-thirds of the Nan-Institutional Portion shall be available for allocation fo Bidders with
an application size of more than % 1.00 million and under-subscription in efther of ihese Wwo sub-categories of the Maon-Instifulional Portion may be allocated to Bidders in
the ather sub-calegory of the Non-Institutional Portion in accordance with the SEB! ICDR Regulations, subject 1o valid Bids being recetved al or above the Offer Price,
Further, not less than 35% of the Offer shalf ba available for allocation o Retail individual Portion {(“Retall Pertion™), in accordance with the SEBI ICOR Regulations,
subject to valid Bids being recaived from them at or abowe the Offer Price. Al Bidders (excapt Anchor Investors) shall mandatorily participate in this Offer ondy theough the
Application Supported by Blocked Amount (*ASBA"} process and shall provide detaifs of their respective bank account (including LPI 1D (defined hereinafter) in case of
UP Biddars {dafined hersinafter) in which the Bid Amount will be blocked by the SCSBs or by the Sponsor Banks under the UPI Machanism, as the case may be. Anchor
Imvastors are not permitted 1o participate in the Anchor investor Portion through the ASBA process. For details, sea "Offer Procedune” on paga 412 of the RHP

Bidders! Applicants should ensure that DP 1D, PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPl Mechanism) are correctly filled in the
Bid cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID {for
UPI Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed fo have authorised
the Depesitories to provide fo the Registrar fo the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondencels) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

EOOK RUNNING LEAD MANAGERS

Bidders'/Applicants’ sole risk. Investors must ansure that their PAN i linked with Aadhaar and are in compliance with CBDT notification dated February
13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard,

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our
Company, please see the saction “History and Certain Corporate Matters” on page 227 of the RHP, The Memorandum of Association of our Company |s a materal
docurment for inspection in relation to the Offer. For further datals, please see the saction tiled “Mstenal Confracts smd Documends for Inspechion™ on page 460 of the BHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares

AMOUNT OF SHARE CAPITAL OF QUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authonsed share capital of the Company is
T 1,000,000,000 divided into 82,000,000 Equly Shares of face value T 10 each and 1,800,000 Preference shares of of face value ¥ 100 each , The issued, subscribed
and paid-up share capital of the Company is € 419,430,230 divided into 41,943,023 Equity Shares of face value T 10 each. For datails, ;,ﬁeasn_ sa tha seclion lithed
"Capital Structure” on page 32 of the RHR.

NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The inital signatories to the Memorandum of Association of our Company are Ranchoddas Shamji Kotak Merchant and Shantilal Karamshi Somaiya Merchant, who esch
subscribed 1o 5 Equity Shares of face value of $100 each. For detalls of the share capital history of our Company, pleasa see the saction tited *Capital Sinuctvg” on page 82
of the RHEP.

LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed o be listed on the Stock Exchanges. Our Company has receivad n-principie’
approvals from BSE and NSE for the listing of the Equity Shares pursuant to letters each dated Saptember 4, 2024, For the purposes of the Offer, the Designated Stock
Exchange shall be BSE. A copy of the Red Hemng Praspactus has bean fed with the RoC and a copy of the Prospectus shall be filed with the RoC in accordance with
Sections 26(4) and 32 of the Companies Act, 2013, For further detads of the malerial contracis and documents that will be available for inspection from the date of the
Fed Herring Prospecius until the Bid ! Offer Closing Date, see "Materisl Contracts and Documents for Inspechion” beginning on page 460 of the RHF.

MSCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE EOQARD OF INDIA (“SEBI"}): SEEBI only gives s observabions on the offer documents and this does
not constifute approval of either the Offer or the spacilied securities or the offer document. The nvestors are advised bo refer 1o page 382 of the RHP for the full texl of
the disclaimer dause of SEBI,

DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE) : It is 1o be distinctly understood that the parmssion given by BSE should not in any way be
deemed or congiruad that the Red Heming Prospectus has been cleared or approved by BSE nor does it certify the comectness or compéeteness of any of the contents of
the Red Herming Prospectus. The invesiors are advised to refer o page 384 of the RHP for the full text of the Disclaimer Clause of BSE.

DISCLAIMER CLAUSE OF NSE : I is fo be distinctly understood that the permsssion given by NSE should net in any way be deemed or construed that the Offer
Document has been clearad or approved by NSE nor does it certify the correciness or compéetenass of any of the contents of the Offer Docurment, The investors are
advised to refer to page 394 of the BHP for the full text of the Disclaimer Clause of NSE.

GENERAL RISK: Investments in equity and equity-relaled securities involve a degree of risk and investors should not invest any funds in the Offer unless they can
afford fo take the risk of losing their imvestment, Investors are adwvised o read the risk factors carefully before taking an investment decision in the Ofer. For taking
an Investment decision, investors must rely on their own examination of our Company and the Offer, including the risks invodved, The Equity Shares in the Offer
have not been recommendad or approved by the SEBI, nor doas SEBI guarantee the accuracy or adequacy of the contents of the Red Herming Prospectus. Spadific
attentson of e investors i invited to "Risk Faclors” beginning on page 32 of the RHF

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

=& equirus O SBICAPS

Manaj Jain
Company Secratary and Compliance Officer
Somaiya Bhavan, 4547, M.G. Road,

T2

1 s

L!HI(!Ht:

Equirus Capital Private Limited

12° Floor, G Wing. Marathon Futurex, M. Joshi Marg, Lower Parel
Mumbai = 400 013, Maharazhira

Telephone no.: +81 2 4432 0736

Email: godavan.ipo@equines.com

Investor grievance amail: investorsgrievancefequnis.com
Website: www equirgs.com

Contact person: Malay ShahMrunal Jadhay

SEBI Registration Number: INMODOD11286

5Bl Capital Markets Limited

1501, 15" Floor, A & B Wing. G Block. Parinee Crescenzo, Bandra Kurla Complex
Bandra {East), Mumbal - 400031, Maharashira

Telephone: +87 22 4006 G807

Email: godavan.ipo@shicaps.com

Investor grievance email: investor relations@stecaps.com

Website: waw sbicaps.com

Contact person: Janardhan Wagle/Krithika Shetty

SEBI registration no: INMIOO003531

Fort, Mumbai - 400 001, Maharashtra
Telephone: +91 22 6170 2177
E-mail: invesiorsf@somaiya.com

Link Intime India Private Limited

C 101, 1"Floor, 247 Park, L.B.5 Mang, Vikhroli West, Mumbai - 400 083, Maharashtra
Telephone no.: +31 810 8114949

Email: godavan.ipo@linkinime. co.in

Investor grievance email: godavariipof@linkintime. co.in

Website: www linkinfime. co.in

Contact person: Shanti Gopalkrishnan

SEBI| Registration Mumber: INRIOGO004058

Investors. may confact the Company Secretary and Comgliance Officer or the
Regstrar to the Offer in case of any pre-Offer or post-Offer related grievances
Inchedng non-receipt of letiers of Allolmend, non-cradit of Alatted Equity Shares in the
respective beneficary account, non-receiptof refund cediers or non-receipt of funds by
electranic mode, ic. For all Offer related queries and for redrassal of complaints,
Irvaslors may alsoowrite o the BRLMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the BHP and the section titled “Fisk Factors " on page 32 of the RHP. before applying in the Offer. &copy of the FEHF' shall be avafable on wabsite of SEBI at www sabi govin, wabsies of the Stock Exchanges ie. BSE Limited and National Stock Exchange of India Limibed at www bseindia.com
and wanw nseindia.com, respectively, and on the website of the Company al wanw godavanibiorefineries.com and on the wabsile of the BELM, L.e. Equiris Capital Private Limited and SBI Capilal Markets Limited al wenw.equinis.com and wenw.sbicaps.com, respectivaly,

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abridged prospecius shall be available on the website of the Company, the BELM and the Regisirar to the Offer at www.godavaribiorefinenies.com, wanw.equirus.com, www. sbicaps com and wew inkintime.co.in, respeclively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bad curn Application Forms can be obtaned from the Registered Offics of GODAVARI BIOREFINERIES LIMITED, Tel: +81 22 81702177, BRLMs: Equings Capilal Private Limilad, Telephone no.; +31 22 4332 (0736 and SB| Capital Markets Limited, Telephone: +81 22 4006 9807 and at the salact
Incations af the Sub-syndicala Members (s given below), SC5Bs, Registered Brokers, RTAs and COPs particpating in the Offer. ASBA Forms will atso be available on the websites of BSE and NSE and the Designated Branches of SC58s, the st of which is available al websiles of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Asi C. Mehia Investment Interrmediates Limited, Axis Capital Limited, Centrem Broking Limited, Finwizard Technology Private Limited, HDFC Securities Limited, ICICH Securities Limited, IFL Securities Limtad, JM Financial Servicas
Lirmited, ¥antilal Chhaganlal Securiies Pyt Lid. Keynote Capifals Limited, KJMC Capifal Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motial Oswal Fingncial Services Limited, Nuvama Wealth and Inwestment Limited (Edetweiss Broking Limited), Prabhudas Liflsdher Pvt Ltd, Pravin Ratilal Share and Siock Brokers

Ltd, RR Equity Brokers. Pwt, Lid, Sharekhan Limded, SME Global Securities Limited and Yes Securities {India} Limited

Syndicate Members: Equirss Securities Private Limiled, SBICAP Sacurities Limsted and Investec Capital Servicas | India) Private Limitad.
Ezcrow Collection Bank and Refund Bank : Axiz Bank Limited

Public Offer Account Bank : HOFC Bank Limited » Sponsor Banks: Axis Bank Limited and HOFC Bank Limited

UPHE: UPI bidders can alsa Bid twough UPI Machanesm.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Placa: Murmbai
Date; Dgtober 17, 2024

For GODAVARI BIOREFINERIES LIMITED
On behalf of the Board of Directors

Salt-

Manoj Jain

Company Secretary and Compliance Officer

GODAVARI BIOREFINERIES LIMITED is proposing, subject io applicable siatutory and regutsiony requirements, receipt of requisite approvals, market condifions snd other considerations, to make an indial public offering of its Equity Shares and has filed the RHP daled Ociober 17, 2024 with RoC. The RHP shall be available on the website of SEBI a1
Wiy sebi.gov.in, websites of the Stock Exchanges i.e. B3E and N3E atwww. bseindia.com and wensnseindia.com, respectively, on the website of the Compary at v, godavaribiorefinerias.com and the webeies of the BRELMs i.e. Equirus Capital Private Limited and 2Bl Capital Markets Limifed af www. equinus. com and wenw. sbicape.com, respeciivaly. Investors
should note that imvesiment in eguity shares invalves a high degrae of dsk and for details relating to such risk, please see the sachon enfitled “Risk Faclors®on page 32 of the RHP. Polential investors should not rety on the Drafl Red Heming Prospactus filed with SEBI far making any investment decisions and instead should place raliance on the RHP,

The Equity Shares have not been and will nod b registerad under the LLS, Securilies Act of 1933, 85 amended ("U.S, Securities Act’) or any stale securilies laws in the United Stales, and unless soregistered, and may nod be offered or sobd within the Uniled States, except pursuant o an exemption from, orin & ransaction not subjectin, the registration requirements
ofthe .5, Securifies Actand applicable U. 3. siate securifies laws. Accordingly, the Equity Shares arebaing offared and scld on iy autsida the United Sates in “offshore transactions’ a5 dafined in and in compliance with Begulaben S under the U5, Securities Actand the appiicable laws of the jurisdiction where those offers and sales ane made.
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