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THIS ISAPUBLICANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND I3 NOTAPROSPECTUS ANNOUNCEMENT AND DOESNOT CONSTITUTEAN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PLUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY QUTSIDE INDIA
THE EQUITY SHARES OF QUR COMPANY ARE PROPOSED TOBE LISTED ON THE MAIN BOARD PLATFORM OF BSE LIMITED (“BSE") AND MATIOMNAL STOCK EXCHANGE OF INDHALIMITED (*NSE", AND TOGETHER WITH BSE, THE "STOCK EXCHANGES™) IN COMPLIANCE WITH CHARTER [1 OF THE SECURITIES AND EXCHANGE BOARD OF INDIA
(ISSUE OF CAPITAL AND DISCLCSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS")

GODAVARI BIOREFINERIES LIMITED

Our Company was oniginally incorporated as Godavan Investment and Finance Corporation Limited in Mumbai, Maharashira as a public limited company under the Indian Companies Act, 1913, pursuant to a certificate of

incorporation dated January 12, 1956, issued by the Registrar of Companies, Bombay. Subsequently, the name of our Company was changed to Godavari Biorefineries Limited and a fresh certificate of incorporation consequent upon

the change of name was issued by the Registrar of Companies, Maharashira at Mumbai on November 10, 2006. For further details in relation to the change in our name and our registered and corporate office, see "Histary and Cerlain

Corporate Matfers"on page 227 of the Red Herming Prospectus dated October 17, 2024 (“RHP").

G d . Registered and Corporate Office: Somaiya Bhavan, 4547, M.G. Road, Forl, Mumbai - 400 001, Maharashtra; Tel: +91 22 6170 2177 (Please scan this
OQavari Contact Person: Manoj Jain, Company Secretary and Compliance Officer; and Swama Gunware, Joint Company Secretary Tel; +51 22 6170 2177, E-mail: investors{fisomaiya.com OR code to view the

Biorefineries Ltd Website: www.godavaribiorefineries com; Corporate Identity Number: UST120MH1856PLCO0ST07 Red Herring Prospectus)

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED,

SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [#] EQUITY SHARES OF FACE VALUE OF < 10 EACH ("EQUITY SHARES™) OF GODAVARI BIOREFINERIES LIMITED ("OUR COMPANY" OR THE “ISSUER") FOR CASH AT A PRICE OF < [¢] PER
EQUITY SHARE (INCLUDING A PREMIUM OF < [«] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO < [«] MILLION (THE "OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO< 3,250 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 6,526,983 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE”), CONSISTING OF UP TO 500,000 EQUITY
SHARES AGGREGATING UP TO < [«] MILLION BY SAMIR SHANTILAL SOMAIYA, UP TO 500,000 EQUITY SHARES AGGREGATING, UP TO < [«] MILLION BY SOMAIYA AGENCIES PRIVATE LIMITED UP TO 200,000 EQUITY SHARES,
AGGREGATING UP TO ¥ [#] MILLION BY LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHAREHOLDERS"), UP TO 4,926,983 EQUITY SHARES AGGREGATING, UP TO ¥ [«] MILLION BY
MANDALA CAPITAL AG LIMITED (THE “INVESTOR SELLING SHAREHOLDER™), UP TO 300,000 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY FILMEDIA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000
EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER GROUP SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDERS AND THEINVESTOR SELLING SHAREHOLDER, THE "SELLING SHAREHOLDERS"). THE OFFERWILL CONSTITUTE [#]% OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY.

DETAILS OF THE OFFER FOR SALE

NAME OF SELLING SHAREHOLDER TYPE NUMBER OF EQUITY SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE* (IN T)
Mandala Capital AG Limited Investor Selling Shareholder Up to 4,926,983 Equity Shares of face value of <10 each aggregating up to < [] million 188.91
Somaiya Agencies Private Limited Promoter Selling Shareholder Up to 500,000 Equity Shares of face value of 10 each aggregating up to T [e] million 15.91
Samir Shantilal Somaiya Promoter Selling Shareholder Up to 500,000 Equity Shares of face value of 10 each aggregating up to < [e] million 59.92
Lakshmiwadi Mines and
Minerals Private Limited Promoter Selling Shareholder Up to 200,000 Equity Shares of face value of 10 each aggregating up to T [e] million 2o0.11
Filmedia Communication Systems
Private Limited Promoter Group Selling Shareholder | Up to 300,000 Equity Shares of face value of 10 each aggregating up to < [] million 18.09
Somaiya Properties and
Investments Private Limited Promoter Group Selling Shareholder | Up to 100,000 Equity Shares of face value of 10 each aggregating up to < [e] million 125.92

*As certified by the Statutory Auditors, Verma Mehta & Associates, Chartered Accountants (FRN: 112118W) by way of their certificate dated October 17, 2024.

We are one of the manufacturers of ethanol based chemicals in India. Our product portfolio comprises of bio-based chemicals, sugar, different grades of ethanol and power.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 334 TO ¥ 352 PER EQUITY SHARE OF FACE VALUE OF 310 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 33.40 TIMES AND 35.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON BASIC AND DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 120.14 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 113.99 TIMES AS COMPARED
TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 35.54 TIMES.
BIDS CAN BE MADE FOR A MINIMUM OF 42 EQUITY SHARES AND IN MULTIPLES OF 42 EQUITY SHARES THEREAFTER.

A s B A# Simple, Safe, Smart way of Application!!! “Applications Supported by Blocked Amount (“ASBA") is a better way of applying to Issues by simply blocking the fund in the bank
1 ¥ FEE

account. For further details, check section on ASBA. Mandatory in public issues. No cheque will be accepted.

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated October 17, 2024 the above provided price
band is justified based on quantitative factors/ KPls disclosed in the ‘Basis for the Offer Price’ section beginning on page 116 of the RHP vis-a-vis the weighted average cost of
acquisition ("WACA”) of primary and secondary transaction(s), as applicable, disclosed in ‘Basis for the Offer Price’ section beginning on page 116 of the RHP.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE
TERMS OF THE OFFER, INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER
AVAILABLE IN ANY MANNER.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the
valuation of our Company as these are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors” on page 32 of the RHF.)

1. Dependency on Suppliers: We depend on a few suppliers for supply of a portion of raw materials (excluding sugarcane). Any failure to procure such raw materials
from these suppliers may have an adverse impact on our manufacturing operations and results of operations.

Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
Particul % of cost of raw % of cost of raw % of cost of raw % of cost of raw
articutars <in million| material purchased | < inmillion | material purchased | inmillion | material purchased | < in million | material purchased
(excluding sugarcane) (excluding sugarcane) (excluding sugarcane) (excluding sugarcane)
Top 3 suppliers 506.18 77.06% 3,363.84 68.94% 2,026.36 53.49% 4,178.91 12.51%
Top 5 suppliers 606.29 92.30% | 4,103.16 84.10% | 2,533.12 66.86% 4 586.48 79.58%
Top 10 suppliers 656.87" 100.00% | 4,621.17 9471% | 3,275.01 86.45% 5,145.40 89.28%

*For the three months ended June 30, 2024, our Company sourced raw materials (excluding sugarcane) from nine suppliers.

2. Customer concentration risk: We derive a portion of our revenue from a few customers and the loss of one or more such customers, the deterioration of their financial
condition or prospects, or a reduction in their demand for our products may adversely affect our business, results of operations, financial condition and cash flows.

_ Three months ended June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022
rarticulars Z in million WOLPSVOINS. | &g |  TOOTTSVENUS oy iy B OTTEVBALS |or gy iy | w0 revanue
from operations from operations from operations from operations
Revenue from our top 3 customers 1,226.07 23.46% 5,324 .34 31.97% | 5,663.03 28.11% | 4,255.95 25.00%
Revenue from our top 5 customers 1,726.40 33.04% 7,670.05 4547% | 7,694.54 368.19% | 6,181.01 36.31%
Revenue from our top 10 customers 2.443.79 46.77% 9,613.66 57.00% | 10,506.15 52.15% | 8,157.69 47.92%

3. Dependency on availability of raw materials: We are dependent on the availability of sugarcane, molasses and feedstock for the manufacturing of our products in
the sugar, distillery and cogeneration segments. Any shortage of sugarcane, molasses and feedstock may adversely affect our operations, growth prospects and
results of operations.

Three months ended . . .
| June 30, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022 |
-artictiars 9% of total cost " % of total cost % of total cost | "% of total cost |
< b of total cos —— o of total cos A o of total cos A o of total cos
< in million of material X in million of material < in million of material <in million of material
Sugarcane 3.48 0.27% 9,088.71 59.28% 7.541.72 57.44% 7,715.02 63.45%
Feedstock for chemicals business i
including feedstock for distillery
business, agricultural inputs and others 1,279.83 99.73% 6,242.77 40.72% 5,587.83 42.56% | 4,444 80 36.55%
Total cost of Material 1,283.31 100.00% 15,331.48 100.00% 13,129.55 100.00% 12,159.82 100.00% |
Comrinued on pext page...
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4. Impact on rising material costs on profitability: Our cost of materials
consumed constituted a majority of the total expenses incurred in the three
months ended June 30, 2024 and Fiscals 2024, 2023 and 2022 constituting to
34,514.30 million, T11,770.32 million, ¥13,840.18 million and ¥11,884.90
million and 79.63%, 69.70%, 69.50% and 70.83% of the total expenses,
respectively. Any further increase in our costs of materials consumed or our
inability to reasonably offset our costs with the prices of our products may
have an adverse impact on our profitability.

5. Product concentration risk: We derive a portion of our revenue from a few
products. Our results of operations may be adversely affected if revenue from
such products decline. For instance the aggregate revenue from sugar, ethyl
acetate and ethanol constitutes 67.78%, 75.60%, 77.25% and 77.78% of our
revenue from operations for the three months ended June 30, 2024, fiscals
2024, 2023 and 2022 respectively.

6. SEBI has in the past directed our Company to refund amounts received
pursuant to certain allotments to Sameerwadi Sugarcane Farmers’ Welfare
Trust or to pro rata distribute Equity Shares, to beneficiaries of the
Sameerwadi Sugarcane Farmers’ Welfare Trust due to non-compliance of
Regulation 3 of the Securities and Exchange Board of India (Collective
Investment Scheme) Regulations, 1999, Any regulatory or legal proceedings
in the future may adversely affect business prospects, financial condition,
results of ongoing operations and reputation.

7. Dependency on third party manufacturers: We are dependent on third party
manufacturers for the manufacture and sale of products under our retail
brand ‘Jivana’. Any disruption in such third party manufacturers’ ability to
supply these products or their failure to meet the quality standards or delivery
timelines could adversely affect our business, financial condition and results
of operations.

8. Seasonal risk: Our sugar, distillery and cogeneration segments are subject to
seasonal vagaries which may have an adverse impact on our business,
financial condition and results of operations.

9. The Price/Earnings ratio based on diluted EPS for Fiscal 2024 for our Company

at the upper end of the Price band is as high as 120.14 as compared to the

average industry peer group PE ratio of 35.54.

The average cost of acquisition of Equity Shares by our Promoters and the

Selling Shareholders as at the date of the Red Herring Prospectus is:

10.

Name Number of Equity | Average cost of acquisition
Shares held per Equity Share (in ?}#
Promoters

Somaiya Agencies

Private Limited 9,354,668 15.91

Samir Shantilal Somaiya* 6,021,211 59.92

Sakarwadi Trading

Company Private Limited 6,015,790 45,78

Name Number of Equity | Average cost of acquisition

Shares held per Equity Share (in 3)*

Lakshmiwadi Mines and

Minerals Private Limited 5,720,717 25.11

Selling Shareholders

Somaiya Agencies

Private Limited 9,354,668 15.91

Samir Shantilal Somaiya™ 6,021,211 59.92

Lakshmiwadi Mines and

Minerals Private Limited 0,720,717 25.11

Mandala Capital

AG Limited 4.926,983 188.91

Filmedia Communication

Systems Private Limited 775,730 18.09

Somalya Properties and

Investments Private Limited 131,295 125.92

# As certified by our Statutory Auditors, by way of their certificate dated October 17, 2024.

* The cost of acquisition for 3,598,226 Equity Shares which were acquired through transmission to Samir
Shantilal Somaiya pursuant to a will has been considered as nil. Does not include 149,950 Equity Shares held
in the name of Shantilal Karamshi Somaiya HUF. Samir Shantilal Somaiya is the Karta of Shantilal Karamshi
Somaiya HUF.

11. Weighted Average Return on Net Worth of our Company for Fiscals 2024, 2023
and 2022 is 6.36%.

12. The entire proceeds from the Offer for Sale will be paid to Selling
Shareholders and we will not receive any such proceeds directly.

13. The BRLMs associated with the Offer have handled 36 public issues in the
past three financial years, out of which 12 issues have closed below the offer
price on the listing date.

Name of BRLM Total Public | Issues closed below the Offer
Issues Price on listing date
| Equirus Capital Private Limited 14 4
' SBI Capital Markets Limited 20 8
| Common issue handled by
the above BRLMs 2 0
| Total 36 12

ANCHOR INVESTOR BID/OFFER PERIOD : TUESDAY, OCTOBER 22, 2024

BID/OFFER
PERIOD

BID/OFFER OPENS ON : WEDNESDAY, OCTOBER 23, 2024*

BID/OFFER CLOSES ON : FRIDAY, OCTOBER 25, 2024"

* Cur Company, in consuitation with the BRLMs, may consider participation by Anchor Investars in accardance with fhe SEBNCDR Regiations. The Anchor Investor Bidding Date shall be one Working Day prior to the Bid / Offer Cpening Dafe, e, Tuesday, Ocloter 22, 2024

LRI mandane end time and dale shall be &t 5,00 p.m, on the Bid / Offer Closing Dare

An indicative timetable in respect of the Offer is set out below:
submission of Bids (otherthan Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

| Submission and Revision in Bids

Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time ("IST")

Bid/Offer Closing Date®

Submission of Electronic Applications (Online ASBA through 3-in-1 accounts) = For Rlls other than QIBs and Nlis

Only between 10.00 a.m. and up to 5.00 p.m. IST

| Submission of Electronic Applications (Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndicate UPI ASBA applications where Bid Amount is up to 0.5 million)

Only between 10.00 a.m. and up to 4.00 p.m. IST

: Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications)
| Submission of Physical Applications (Bank ASBA)
Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications of (2iBs and Nlls)

Only between 10.00 a.m. and up to 3.00 p.m. IST
Only between 10.00 a.m. and up to 1.00 p.m. IST |
Only between 10.00 a.m. and up to 12.00 p.m. IST |

Modification/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and NI| categories’

Only between 10.00 a.m, and up to 4.00 p.m. IST

| Upward or downward Revision of Bids or cancellation of Bids by Rlls

Only between 10.00 a.m. and up to 5.00 p.m. IST

# QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel'withdraw their bids,
UPfmandate end time and date shall be at 5.00 p.m. on the Bid / Offer Closing Date.

Bid / Offer Period

Event

Indicative Date

Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)/unblocking of funds from ASBA Account”

On or about Monday, October 28, 2024
On or about Tuesday, October 29, 2024

Credit of Equity Shares to demat accounts of Allottees

On or about Tuesday, October 29, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Wednesday, October 30, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BEOARD PLATFORM OF BSE AND NSE

LIFy

LIMIFTED PAYMENTS INTERFACE

UP|-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto 20.50 million, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the application directly to
the ASBA Bank (SC5Bs) orto use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and
are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated June 25, 2021 and September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

ipo.upiE@npei.ong.mn,

ASBAhas to be availed by all the investors except anchor invesiors. UP| may be availed by (i) Retail Individual Investors in the Retail Portion, {ii) Non-Insbiutional Invesiors with an application size-ofup to #0.50 milkon n the Non-Institutional Porbion. For details on the ASBAand UPI process, please refer o the details given in ASBA form
and abridged prospectus and also please refer io the secton “Offer Procedure”on page 412 of the RHP. The procass is also avaitable on the wabsile of Association of Invesiment Bankers of India (*AIBI") and Stock Exchangas and in the Genesal Infarmation Decument. ASBA bid-cum-application forms can be downloaded from the
websites of the Stock Exchanges and ¢an be obtained from the list of banks that is displayed on the website of SEBI at www.sabi.gov. in/sebiwebl/other/UtherAction,do’*doRecognisedF pi=yes&inimid=35 and hitps:\'weww.sebl.gov.inisebaweb/otherOtherAction. do?doRecognisedk pi= yes&intm|d=43, respeclively as updated from fime
to time. For the listof UP| apps and banks live on IPO, please refer to the ink: www.sebi.gov.in. UPI Bidders Bidding using the UP| mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. Axis Bank Limited and HDFC Bank Limited has been appointed as
sponsor Banks for the Offer, in accordance with the requiremants of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please contact the BRLM on their respaciive emall IDs as mentioned balow. For UP| related queries, investors can contact NPCH at the toll free number: 18001201740 and mail Id:

In case of any revision in the Price Band, the Bid/Offer Period will be exiended by at leas! three additional Working Days after such revision in the Price Band, subject to
the Bid/Offer Perod not exceeding 10 Working Days. In cases of force majeure, banking strke or similar unforeseen circumstances, our Company may, for reasons to be
recorded m writing, extend the Bid /Offer Period for 2 minimum of one Working Day, subject 1o the Bid/Offer Peniod not exceeding 10 Working Days. Any revision in the
Price Band and the revised Bid/Offer Period, if applcable, shall be widely disseminated by nofification fo the Stock Exchanges, by issuing a public notice, and zlso by
indicating the change on the websiie of the BELMs and at the terminals of the Members of the Syndicate and by iniimation to self Cerbfied Syndicate Banks {"SCSBs™),
other Designated Intermedianes and the Sponsor Bank, as may be applicable.

The Offer is baing made n terms of Rule 19(2)(b) of the Securities Cantracts (Regulation) Rules, 1937, as amended {the “SCRR"), read with Regulation 31 of the SEBI
ICOR Reguiatons, The Offer is bedng made through the Book Building Process in accordance wilh Regulation 6{1) of the SEBI ICDR Requlations whersn not more than
50% of the Oer shall be availabie for allocaton on 8 proportionate basis to Qualified Institulional Buyers (“QIBs") (the “QIB Portion"), provided thal our Company in
consufiation with the BRLMs, may allocate up to 80% of the Q1B Porion to Anchor Invesiors on a discrebonary basss in accordance with SEBI ICDR Regulations {the
“Anchor Investor Portion®), of which one-third shall be reserved for domestic Mutual Funds, subject to valid Bids being received from the domestic Mutual Funds at or
above the price at which aliocation is made o-Anchor Investors (“Anchor Investor Allocation Price”). In the event of under-subscriplion or non-aliocation in the Anchor
Investor Porfion, the balance Equity Shares shall be added fo tha QIB Portion (other than the Anchor Invastor Portion) (the *Net QI8 Portion™). Further, 5% of the Nat
(2B Paortion shall ba availabla for allocation on a proportionate basis to Mutual Funds only, subject to valid Bids being recesved at or above the Offer Prica. and the
remaindar of the Nat QI8 Portion shall ba avaitable for allocation on a proportionate basis fo afl QiBs, inciuding Mutual Funds, subject to valid Bids being raceived at or
above the Offer Price. However, if the aggregate demand from Mutual Funds is less than 5% of the Net QIB Portion, the balance Equity Shares available for allocation in
the Mutual Fund Porticn will be added to the remaining Net QIB Portion for propartionate allocation fo all Gl8s. Further, not less than 15% of the Offer shall be available
for- allecation to Non-Institutional Inveslons (“Non-Institutional Partlon™) of which one-third of the Non-Institelional Portion shall be available for aflocation 1o Bidders

inancialexp.epapt.in

with an application size of more than T 0.20 million and up to ¥ 1.00 milon and two-thirds of the Mon-Institutional Portion shall be available for allocation o Bidders with
an application size of more than € 1.00 million and under-subscription in either of these two sub-categonies of the Non-Instifutional Portion may be allocated to Biddars in
the olther sub-calegory of the Non-Instilulional Portion in accordance with (he SEBI ICOR Requiations, subject 1o valid Bids being received at or above the Offer Price
Further, not less than 35% of the Offer shall be avallable for sliocation to Retail Individual Portion (“Retail Portion”), in accosdance with the SEBI ICDR Regulations
subject to valid Brds being received from them at or above the Offer Price. All Badders (except Anchor Investors) shall mandatonily participate in this Offer only through the
Application Supporied by Blocked Amount (“ASBA") process and shall provide details of their respective bank account (including UP! ID (defined hersinafter) in case of
LPI Bidders (defined hereinafter) in which the Bid Amount will be biocked by the SL5B3 or by the Sponsor Banks under the LUPI Mechamism, as the case may be. Anchor
Investors are nol permitted to participate in the Anciaor Investor Forfion throwgh the ASBA process. For defails. see “Oifer Frocedure on page 412 of the RHE.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UP1 Bidders bidding through the UPI Mechanism) are corractly filled in the
Bid cum Application Form. The DP 10, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client 1D available
in the Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary
account provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client 1D and UPI ID (for
UPI Bidders bidding through the UPl Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised
the Depositories to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondence(s) related to the Offer. Bidders/Applicants are advised to update any changes to their Demographic Details as available In the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the
Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February

Contined on et PEgE..
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weCitined from previons page.

13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022  Sections 26(4) and 32 of the Companies Acl, 2013, For further datails of the matenal contracts and documents that wil be available for Inspection fram the date of the
read with press release dated March 28, 2023 and any subsequent press releases in this regard. Red Herring Prospectus until the Bid ! Offer Closing Dale, see ‘Malenal Confracts and Doctments for Inspection” beginning on page 460 of the RHP.

CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY A3 REGARDS ITS OBJECTS: For information on the main objects of our  DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SEBI™): SEB! only grves its observations on the offer documents and this does
Company, please see the section "Hizfory and Cerain Corporale Matrers” on page 227 of tha RHP, The Memarandum of Association of our Company is a matarial ot consfitute approval of either the Offer or the specifed securities or the offer document. The investors are-advised (o refer to page 392 of the RHP for the full text of
document for inspaction in relation o the Offer. For further details, please see the ssction led “Materal Contracts and Decumenfs for Ingpaction” on page 480 of the RHP the disclaimer clause of SEBI.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares DISCLAIMER CLAUSE OF BSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understond that the permission given by BSE should nol in any way be
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on Ihe date of the RHP. the authorised share capital of the Company is  9eemed or construed that the Red Herring Prospecius has been cleared or approved by BSE nor does It certify the correciness or completeness of any of the contents of
¥ 1,000,000,000 divided into 82,000,000 Equity Shares of face value ¥ 10 each and 1,800,000 Preferance shares of of face value ¥ 100 each , The issued, subscribed  the Red Herring Prospectus. The investors are advised 1o refer to page 394 of the RHP for the full text of the Disciaimer Clause of BSE,

and paid-wep share capdal of the Company is ¥ 419,430,230 divided into 41,943,023 Equity Shares of face value € 10 each. For detfails, piease see the section tilled  DISCLAIMER CLAUSE OF NSE : It is to be distinctly understood that the permission given by NSE should not in any way be deemed or construed that the Cffar
“Capital Structure” on page 52 of the RHP, Document has been cleared or approvad by NSE nor does it cedify the corraciness or completeness of any of the contents of the Offer Document. The investors
NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:  are advised fo refer to page 334 of the RHP for the full text of the Disclaimer Clause of NSE

The initial signatories to the Memorandum of Association of our Company are Ranchoddas Shamji Kotak Merchant and Shantilal Karamshi Somaiya Marchant, who each  GENERAL RISK: Investments in aquity and equity-related securities involve 2 degres of nsk and Investors should nol invest any funds in the Offer unless they can
subscribed to 5 Equily Shares of face value of T100 each. For details of the share capital history of our Company, please see the section titled "Capifal Structune” onpage 92 afford to take the nsk of losing their investment. Investors are advised to read the risk factors carefully before taking an investment decision in the Offer, For taking
of the RHP. an investrment decision, investors must rely on their own examination of our Company and the Offer, Including the nisks invoived. The Equity Shares in the Offer
LISTING: The Equity Shares offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has recefved Yn-principle’  have not been recommended or approved by the SEBI, nor does SEBI guarantee the accuracy or adequacy of the contents of the Red Herring Prospecius. Specific
approvals from BSE and NSE for the listing of the Equily Shares pursuant to letters each daled September 4, 2024. For the purposes of the Offer, the Designated Stock  atlention of the investors is invited to "Risk Faclors” beginning on page 32 of the RHP

Exchange shall be BSE. A copy of the Red Herring Prospectss has been filed with the RoC and a copy of the Prospectus shall be filed with the ReC in accordance with

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AMD COMPLIANCE OFFICER
i O SBICAPS LINK it kit
— T EQ U I ru S . nume Company Secratary and Compliance Officer

- Somanya Bhavan, 4547, M.G, Road,
Equirus Capital Private Limited SBI Capital Markats Limited Link Intime India Private Limited B e
12° Floor, C Wing, Marathon Futurex, N.M. Joshi Marg. Lower Parel 1501, 15 Floor, A & B Wing. G Block, Parines Crescenzo, Bandra Kurla Complex C 107, 1" Floor, 247 Fark, L.B.5 Mang, Vikhrol West, Mumbai - 400 083, Maharashtra r nnu- ey
Mumbai— 400 013, Maharashtra Bandra (East), Mumbai - 400051, Maharashira Telephone no.: +01 810 811 4349 E-mail: investors@somaiya.com
Telephone no.: +31 22 4332 0738 Telephone: +01 22 4006 3307 Email: godavan |pod@inkiniime.co.in Investors may contact the Company Secretary and Compliance Officer or the
Email: godavari.ipef@equirus.com Email: godavari.ipo@sbicaps.com Investor grievance email: godavar ipo@linkintime.coin Registrar to the Offer in case of any pre-Offer or post-Offer related grevances
Imvestor grievance email: invesiorsgnevanceidegquinis. com Investor grievance email; investorrefalions@sbicaps.com Website; weo linkinfime.co.n including non-receipt of letters of Allotment, non-credd of Allotted Equity Shares in the
Website: www.equins.com Website: www.sbacaps.com Contact person;: Shanfi Gopalknishnan respechive benaficiany account, non-réceipt of refund orders or non-receipt of funds by
Contact person: Malay Shahhrunal Jadhay Contact person: Janardhan Wagla/Krithika Shatly SEBI Registration Number: INROOOOOM058 elecironic mode, etc. For all Offer related quenies and for redressal of complaints,
SEBI Registration Number: INMOGO011286 SEBI registration no: INMO0GO03531 Investors may also write to the BRLMs

AVAILABILITY OF THE RHP: Investors are advised to reler 1o the RHP and the section fitled “Risk Faclors” on page 32 of the BRHP, before applying in the Offer. Acopy of the RHP shall be available on websile of SEBI al www sebi.gov.in, websites of the Stock Exchanges |.e: BSE Limited and Nabonal Stock Exchange of India Limited at waww bsemdia.com
and www nsaindia com, respactivaly, and on tha wabsits of the Company at www, godavaribiorefinerias.com and on the website of tha BRLM, Le. Equérus Capital Privata Limited and SBI Capital Markais Limited at www.equirus.com and waw.shicaps com, respectivaly

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the abndged prospectus shall be availablia on the website of the Company, the BRLM and the Registrar to the Cffer at www.godavaribiorefinenies.com. www.equirus,cam, wiww,sbicaps. com and www Bnkintime co.in, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be oblained from the Registsred Office of GODAVARI BIOREFINERIES LIMITED, Tel: +81 Z2 6170 2177, BRLMs: Equirus Capital Private Limiled, Telephone no.; +81 22 4332 0736 and 381 Capital Markels Limited, Telephone: +81 22 4008 8807 and al the ssbecl
locations of the Sub-syndicate Mambars (as grian balow), SC5Bs, Registerad Brokars, RTAs and COPs participating in tha Offer. ASBA Forms will also ba available on the wabsites of BSE and NSE and the Designatad Branches of SC58s, tha list of which is availabla at wabsites of the Stock Exchangas and SEBI.

Sub-Syndicate Members: Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mehta Investment Interrmadiates Limitad, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Private Limited, HDFC Sacurities Limitad, ICIC| Securities Limiled, IFL Secunties Limited, JM Financial Sarvices
Limited, Kaniilal Chhaganlal Securities Pyvt.Lid. Keynobe Capitals Limited. KJME Capital Market Services Limited, Kotak Secunties Limited, LKP Sacurilies Limited, Modilai- Oswal Financial Services Limited, Nuvama Weslth and Investment Limited {Edelweiss Broking Linvited), Prabhudas Lillsdher Pyt Lid, Pravin Ratilal Share and Stock Brokers
Lid, RR Equity Brokers Pyt Ltd, Sharekhan Limited, SMC Global Securities Limited and Yes Securities (India) Limited

Syndicate Members: Equirus Secunties Private Limited, SBICAP Securties Limided and Investec Capital Services (India) Private Limited,
Escrow Collection Bank and Refund Bank ; Axis Bank Limited

Public Offer Account Bank : HOFC Bank Limited * Sponsor Banks: fxas Bank Limdted and HDFC Bank Limsted

UPL: UF1 bidders can also Bad through LIPI Mechanism,

Continued on next page...

All capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the BHP. For GODAVARI BIOREFINERIES LIMITED
On behalf of the Board of Directors

S

Place: Mumbai Mangj Jain
Data: Oclober 17, 2024 Company Secretary and Compliance Officer

GODAVARI BIOREFINERIES LIMITED is proposing, subject io applicable statutory and regulatory requiremants, receipt of requisite approvais, market conditions and other considerations, to make an inifial public offering of its Equity Shares and has filed the RHP dated October 17, 2024 with RoC. The RHP shall be availabia on tha wabsite of SEEI at
www,sebi.gov.in, websites of the Stock Exchanges |.e. BSE and NSE at www.bseindia.com and www.nseindia.com, respectively, on the website of the Company at weww.godavaribiorefineries.com and the websites of the BRLMs i.e. Equirus Capéial Private Limited and SB| Caprial Markets Limited at www.equirus.com and www.sbicaps .com, respectively. Investors
shauld note that investment i equity shares invohes a high degree of risk and for delails retaling lo such risk, please sae the section enlitled FRisk Factors"on page 32 of the RHP. Polential imvestors should not refy on the Drafl Red Herring Prospectus filed with SEBI for malking any investmant decisions and instead should place reliance onthe RHP,

The Equity Shares have notbeen and will not be regestered under the U3, Secunties Actof 1933, as amended [*U.5. Securities Act”) or any stale securites laws in the United States, and unless o registered, and may not be offarad or sald within the Linitad States, except pursuant o an exemgdion from, or ina transaction nof subject to, the registration requirements
ofihe .S, Securies Actand applicabée U, 5. siale securities laws. Accordingly, the Equity Shares are being ofiered and sold only oufside the United Siates in “offshore transactions” as defined inand i compliance with Regulaiion 5 under the U5, Secunties Actand ihe applicable laws of the jursdiction where those offers and sales are made
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BLUE HORIZON INVESTMENTS LIMITED " "
CORPORATE IDENTITY NG LEI9aaMHIST4RLE 127001 I M P HTANT f_ﬂﬁw
Fepd, Ofca | Ballespaur Papes Milks. PO Bakarpur — 442907, Dist, Chandrapus, Mahaashire
STATEMENT OF UMALDHTED FINANCIAL RESULTS FOR THE QUARTER ERDED 30TH SEPTEMSER., 2024 CAPITAIL

awrer Tty [empenang vemrose | v | | Whilst care is taken prior to acceptance of advenising MOTILAL OSWAL CAPITAL LIMITED
Registered & Corporate Office: Motilal Oswal Tower, Rahimtullah Sayani Road,

endid I morths 3 months  |ended currenl|  Ended

o e o wonas | “mesnst | mna | | COPY, It iS NOt possible to verify its contents. The Indian Opposite Parel ST Depot, Prabhadevi, Mumbai - 400 025

| Mnaudited)| Unaudited) | |Unaudited] o Tel, +91 22 3980 4263 / 3982 5500 » Fax: +51 22 3085 6884

:ﬁﬁ‘-:T-' _ | =] | | Emress (P) Umned Eannnl m hekj resmnslble fnr such e CIN No.: UG5100MH2016PLC 285940 « Email | amccompliance@meotilaloswal.com

b

U Welbormiondpmiion | A S bl CINTE f | ; PUBLIC NOTICE
e . el a1 | |CONEENtS, NOTF for any loss or damage INCUITed @S @ | | worice of SURRENDER OF REGISTRATION UNDER SEBI (PORTFOLIO MANAGERS)
3 il | r i bedorm Tt H - H H s REGULATIONS, 2020

e xeiea v oo result of transactions with companies, associations or et S

Parva) ' 0.2 119 7T | 138 1.08 To Whomsoever It May Concemn,

A | 6 Sl g it T Individuals B.d‘.’emﬁlﬂg INits newspapers or Publications. NOTICE is hereby given that MOTILAL OSWAL CAPITAL LIMITED, located at 10th Floor. Matilal Oswal
i-;f.-:-mwlm i sl 0.20 113 077 | 135 1,08 Tower, Rahimtuliah Sayani Road, Opp. Farel 5T Depot, Prabhadevi, Mumbai, Maharashtra, 400025 is
B };u,-mqmﬁ. o Toe e ' ] ' ' B ' we thEFEfﬂ're‘ re Cﬂm mend th at l'eadEI."S make desirous of making an application for the surrender of its certificate of registration as a Portfolic Manager
paniod [Compnsrg Prot | (Loss) under SEB| (Portfolio Managers) Regulations, 2020 having SEBI Registration No. INFOOO00OGTTE.

far the perce {afler lax) and Other 3 necessary Ian|r|ES bEfore Sendlng any mﬂn[es or Any aggrieved party may make any representation against the surrénder to MOTILAL OSWAL

| LM edme e 1Ay { 2.4 § il | il sl CAPITAL LIMITED at their Registered Office as indicated above, and they can lodge thair compliant

| & | Equiy Share Capial 501 &m| s | T Enterlng |ntﬂ. any ag reements WIth B.dVEFTISEI'S or at scores.sebl.govin, or before SEBI Head Office, Plot No. C4-A, ‘G’ Block Bandra-Kurla Complex,

Rasereas (eciudng Revaluaton Resarm) . ; . .
sk aban I (e BASISE B3t ShasLht Bandra (East), Mumbai - 400057 within 30 days of the date of Notice.

e o I | ~a || Otherwise acting on an advertisement in any manner O

2 Eamings Par Shar {of Fs, 1= each) {or
rfining and deconknued operatonsy- | | | | | | Whatsnever Sadl-
| Basic | am[ aar] |  a%| 2w ' Place | Mumbal Deepak Nair
2. Ditited 38 37 154 | 2.7 212 Date : October 17, 2024 CEOQ

HIE!:IBE: . . . .

gl Tha abova Finanzal Resuss for the quarer ended Decambar 31, 3123 have been preperad a6 por ind AS nilas and
rEviewed and remommended Iy The Audl comimillée and have been appednd and laken on fecanl By §e Baand ol
Diractors al its meeting held on February 14, 2024 and tha Stalutory Audices of $e Company have provided Audd

Ranar for the delaied fodled Financal Resuils, The afove i an exdac of the delies ormat of praudiled Finandal
Rasdls for T2 quariar ended 30.00.2024 fled with 9 Siock Exchange under Reguiation 33 of the SEEI (Liling
Obligadions and Dsdogune: Requinemenis) Requiations, 2015 | Lisling Regufabiaons"}

i} Thiz abose résuls were redeaed by Lhie Audt Commillés Sod were Pemealler approsed by ne Board of Drécors ol

e Company &% thelr rEEmeinve meenge neid on 17t ooloher, 2024
Far and am behalf of the Board of Directors I DE AS- {: GN N E{: T E D-

Elue Harzen Invnedimels Limiled
Hitin Mathodra

B 75 e oo POLYCAB INDIA LIMITED
Registered Office : Unit 4, Plot Number 105, Halol Vadodara Road, Village Nurpura, Taluka Halol, Panchmahal, Gujarat 389350

Corporate Office : #29, The Ruby, 215t Floor, Senapati Bapat Marg, Tulsi Pipe Road, Dadar (West), Mumbai -400028
CIN : L31300GJ1996PLC114183; Tel.: +9122 67351400; Website : www.polycab.com; E-mail : shares@polycab.com
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MUTUALFUNDS

Sahi Hai_

_ gl ’#Eﬂ] CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND SIX MONTHS ENDED 30 SEPTEMBER 2024

UTI Mutual Fund

Hagq, ek behtar zindagi ka.

it Million, excapt per shara data)

Quarter ended Six months ended
. | . £ Particulars 30Sep24 | 30Jun24 30Sep23 | 30Sep24 | 30Sep23
_N ﬂFiEE _Fﬂ r Declara t'_ﬂ n O ; Unaudited | Unaudited |Unaudited | Unaudited | Unaudited
Income Distribution Cum Capital Withdrawal :
Total Income from operations 55,745.79 | 47,564.35 |42,530.19 | 1,03,310.14 | 82,063.99
UTI Large Cap Fund (Erstwhile UTI Mastershare Unit Scheme) Net profit for the period before tax 5903.47 | 5,333.68 | 5,571.52 1,23715 | 10,876.44
Quantum of NAV as on Net profit for the period after tax 4,452.08 4,01619 | 4,297.67 | 8,468.27 | 8,329.29
Name of IDCW [Gross Record | Face Value | October 16, 2024 Total Comprehensive Income for the period
the Plan Distributable Amt.)*|  pate (per unit) [per unit) (Comprising Profit for the period (after tax) and Other Comprehensive 444347 | 392444 | 4,308.92 8,367.91 8,269.54
% ¥ per unit T Income (after tax))
LTI Large: Cap Fund Equity Share Capital (Face value of ¥10/- each) 1,5603.89 1,5602.95 1,500.07 1,5603.89 1,500.07
Rieca dar Flan - Pavolst of ; :
|,?I;::i,1 ;E,m.,.l;]: '_._,.,, 575173 Reserves as shown in the Audited Balance Sheet 80,368.98
T I;r::ll_ Wihoranal Cption o— Earnings Per Share (Face value of X 10/- each) #
U [ G | -_.";'_; Crrobe -i_,: {'] .00 ﬁ] E-B_Sil:: 29.25 26.35 28.38 55.60 55-06
SR o #och bj Diluted 29.14 26.26 28.26 55.40 54.86
3 - Payour of Imcome LT s
Distribition cum Capial R # not annualised for quarters and six months.
Withedranenal Geatican DO
: — . : Notes
"Listribution of above IDCW 15 subject to the availabiity of distnbutable surplus as on record date. 1) The above consolidated financials results have been reviewed by the Audit Committee and approved by the Board of Directors at its meeting
[rcome distnbution cum capitai withdrawal payment to the irvestor will be lower {0 the extent held on 17 October 2024

of statutory lewvy (if applicablel. Income distribution will be made, net of tax deducted at source

a5 applicable 2) Additional information of standalone financial results are as follows:

% Millicn)
Pursuant to payment of IDCW, the NAV of the income distribution cum capital = el
withdrawal options of the scheme would fall to the extent of payout and statutory levy Quarter ended Six months ended
(if applicabie). e 30Sep24 | 30Jun24 |30Sep23 | 30Sep24 | 30 Sep 23
such of the unitholders under the income distribution cum capital withdrawal options whose . . . . .
names appear in the register of unitholders as at the cose of business hours on the record date Unaudited | Unaudited |Unaudited | Unaudited | Unaudited
fixed for each income distribution cum capital withdrawal shall be entitled ta recene the ncome Total Income from operations 54,436.27 46,612.03 | 42,916.53 |1,01,048.30 82,051.08
distribution cum capital withdrawal 5o distnbuted, The remmvestment, 1if any, shall be treated as : _
construcove payment of [DCW to the unitholders as also constructve recelpt of payment of the Net prﬂflt. for the pa”{fd before tax 5,708.67 5,147.36 5842.71 | 10,856.05 11,133.25
amount by the unitholders. No load will be charged on units aliotted on reinvestment of IDCW, Net profit for the period after tax 4,306.47 3,876.68 4,497.59 8,183.15 8,522.42
Mumbai 3) The above is an extract of the detailed format of quarterly/ yearly financial results filed with the Stock Exchanges under Regulation 33 of the
October 17, 2024 Toll Free No.: 1800 266 1230 www.utimf.com SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. For full format of the quarterly/ yearly financial results, visit Stock
REGISTERED OFFICE: UTI Tower, ‘Gn’ Block, Bandra Kuda Complex. Bandra [E), Murnbai - 400051 Exchanges website (www.bseindia.com, www.nseindia.com), Company website (www.polycab.com) or scan below QR code.

Frione! 42 — G6AE606E, UTH Assel Management Company Lid [imvestrment Manager for UTH Mutual Fund)
E-mail: gwestEisticoln, [CIN-LEE9 ] MHZ0D2PLE 1 3T7RAT]

For and on behalf of the Board

Inder T. Jaisinghani

Chairman & Managing Director

DIN : 00308108

For more information, please contact the nearest UTI Financial Centre-or your AMEY NISM certified Mutual Fund
Distribodar, for a oo of Statement of Additicnal Infoemation, Scheme Infarmation Document argd Key P| ») .
. & - . . - - " T . & . . =l " . : n hm h I r
Informanan Memorandurm cueny Apbearion Fonm ace:ranc ahal, Gu;a at

Date : 17 October 2024

Mutual Fund investments are subject to market risks, read all scheme related documents carefully.

financialexp.epaptin




