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Biorefineries Ltd

Website: T LBT | Co0araT

OUR PROMOTERS: SAMIR SHANTILAL SOMAIYA, LAKSHMIWADI MINES AND MINERALS PRIVATE LIMITED

SAKARWADI TRADING COMPANY PRIVATE LIMITED AND SOMAIYA AGENCIES PRIVATE LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 7 10 EACH (“EQUITY SHARES" tliOF GODAVAR] BIOREFINERIES LIMITED (“OUR COMPANY” OR THE "ISSUER") FOR CASH AT A PRICE OF 7 [«] PER
EQUITY SHARE (INCLUDING A PREMIUM OF ¥ [#] PER EQUITY SHARE) (THE “OFFER PRICE") AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO ¥ 3,250 MILLION (THE “FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 6,526,383 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE™), CONSISTING OF UP TO 500,000 EQUITY
SHARES AGGREGATING UP TD( MILLION BY SAMIR SHANTILAL SOMAIYA, UP TO 500,000 EQUITY SHARES AGGREGATING, UF TO 2£|-}DMILLIDN BY SOMAIYA AGENCIES PRIVATE LIMITED UP TO !W DDD EQLIITY SHARES,
AGGREGATING UP TO ¥ [«] M BY HMIWADI MINES AND MINERALS PRIVATE LIMITED (THE “PROMOTER SELLING SHA PTO4 Ul RES AGGRI

MANDALA CAPITAL AG LIM| ED

926,983 EQUITY SHARE EGATING, U 7 [#] MILLION BY
“INVESTOR SELLING SHAREHOLDER"), UP TO 300,000 EQUITY SHARES AGGREGATING UP TO 7 [#] MILLION EY FILMEDIA COMMUNICATION SYSTEMS PRIVATE LIMITED AND UP TO 100,000
EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY SOMAIYA PROPERTIES AND INVESTMENTS PRIVATE LIMITED (THE “PROMOTER GROUP SELLING SHAREHOLDERS", AND TOGETHER WITH THE PROMOTER SELLING
SHAREHOLDERS AND THE INVESTOR SELLING SHAREHOLDER, THE “SELLING SHAREHOLDERS"). THE OFFER WILL CONSTITUTE [« % OF OUR POST-OFFER PAID-UP EQUITY SHARE CAPITAL, RESPECTIVELY,

DETAILS OF THE OFFER FOR SALE
NUMBER OF EQUITY SHARES OFFERED

MAME OF SELLING SHAREHOLDER TYPE

WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE"® (IN T)
Mandala Capital AG Limited | Ivestor Selling Shareholder | Up to 4,926,983 Equily Shares of face value of T10 each aggregating up o T [»] million 18891

Somaiya Agencies Private Limited P!omm( Selhng Shareholder | Up to 500,000 Equily Shares of face value of 210 sach sggzegahnq up to T [#] million 1581

Samir Shanfilal Somaiya Pwmoia( Selling Shareholder | Up to 500 DCIO Equity Shares of face value of 10 each aggregating up o T [e] miflion 59.92

Lakshmiwadi Mines and
| Minerals Private Limited Promoler Selling Shareholder Up to 200,000 Equity Shares of face value of 710 each aggregating up to T [] million
Filmedia Communication Systems | |

Private Limited | Promoter Group Sefling Sharehotder | Up to 300,000 Equily Shares of face value of 710 each aggregating up to ¥ [=] million
Somaiya Properties and |
Investments Private Limited

%1

18,09

| Promoter Group Selling Shareholder Up to 100,000 Equity Shares of face value of T10 each aggregating up to T [«] million 12592
“As certified by the Stafufory Auditors, Vierma Mehta & Associates, Charfered Accountants (FRN: 712118W) by way of their certificate daled October 17, 2024
We are one of the of ethanol based

in India. Qur product portfoli pi of bio-based

sugar, different grades of ethanol and power.
The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: ¥ 334 TO T 352 PER EQUITY SHARE OF FACE VALUE OF T10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 33.40 TIMES AND 35.20 TIMES THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.
THE PRICE TO EARNINGS RATIO (“P/E") BASED ON BASIC AND DILUTED EPS FOR FINANCIAL YEAR ENDED 2024 FOR THE COMPANY
AT THE UPPER END OF THE PRICE BAND IS AS HIGH AS 120.14 TIMES AND AT THE LOWER END OF THE PRICE BAND IS 113.99 TIMES AS COMPARED
TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 35,54 TIMES,
BIDS CAN BE MADE FOR A MINIMUM OF 42 EQUITY SHARES AND IN MULTIPLES OF 42 EQUITY SHARES THEREAFTER.

. Fen *Applications Supported by Blocked Amount (“ASBA") is a batter way of applying to Issues by simply blocking the fund in the bank
Simple, Safe, Smart way of Application!!l | jceont For further details, chack section on ASBA. Mandatory in public issues. No chequa will be accepted.

In with the dation of the ittee of Independent Directors of our to their resolution dated October 17, 2024 the ahove provided price band is justified based on
quantitative fzctors.r KPls disclosed in the ‘Basis for the Offer Price’ section beginning on page 116 of the RHP vis-a-vis the

weighted average cost of acquisition ( A" of primary and secondary
‘Basis for the Offer Price’ section beginning on page 116 of the RHP.

IN MAKING AN INVESTMENT DECISION AND PURCHASE IN THE OFFER, POTENTIAL INVESTORS MUST ONLY RELY ON THE INFORMATION INCLUDED IN THE RHP AND THE TERMS OF THE OFFER,
INCLUDING THE MERITS AND RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF INFORMATION ABOUT THE OFFER AVAILABLE IN ANY M.

ANNER, '
L‘n relation to Price Band. pmnlia! Inveshors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our Company as
ese are not et

r by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors" on page 32 of the RHF)
1. 0

Dependency on Suppliers: m dmnﬁ ona hw supnllm for supply of a portion of raw materials (excluding sugarcane). Any failure to procure such raw materials from these suppliers may have an
adverse impact on our

mul‘ts of opmmons
Three months ended June 30 ?024 Fiscal 2023
% of cost of raw

s % of cost of raw = % of cost of raw =
T in million material purchased T in million material purchased T in million material purchased T in million

Fiscal 2024 Fiscal 2022
Particulars

% of cost of raw
nqleﬁsmmhasad‘

| Ton 3 suppliers 506.18 77.06% 3,363.84 68.04% 2,026.36 53,400
Top 5 suppliers 60629 92.30% 4.103.16 B4.10% 2533.12
Top 10 suppliers 656,87 100.00% |

*For the three months ended June 30, 2024, our Ct

417847 | T251%
3.1 6.86% 450648 T9.58%
462147 94.71% 327501 86.45% 5.145.40 89.26%

2. Customer concentration risk: Wedeme aporﬂon of our revenue rmm afew a&!mrs andlne loes nfnne armm such customers, the deterioration of their financial condition or or a reducti
in their demand for our p may Iy affect our busi results of

Three months ended June 30, :nu

| % of revenue
2 in milli
L PSR tions from operations
Revenue ffom our lop 3 cusiormers. 2 tE ] paay | hanat | Bi% ) 5o6a0d
Revenus from uur Iopscustomms | 172640 | 33.04%

Fiscal 2024 Flscal 2023
Particulars T

Fiscal 2022
2 in million hofravenue | ginmilion |  ROTrveRe | gy oy | % of revenue

Rewenue fmm our h:lp tCI wsmmers '- 1 443.7¢ -1-6 JT%

5215% | 815768 47.92%
3. Dependency on availability of raw materials: We are dapenﬂeni on the availability orsugarcane malass« and feedstock for the manu!acmrimof our products in the sugar, d:shumr and cogeneration
Any shortage of sugarcane, and fe may y affect our op growth prosp and results o

Thita fudaths nded Fiscal 2024 Fiscal 2023
Particulars June 30, 2024

PN % of total cost of PR % of total cost of P % of total cost of i % of total cost of
¥ in million matnrlal T in million rmateria) T in million a T in million 2

material material
348 0.27% 9088.71 59.28% 754172 | 57.44% 7,715.02 63.45%

Fiscal 2022

Sugarcane

Feadslock for chemicals business including
feedstock for distilery business, agricultural

1.279.83 99.73% 6,242.77 40.72%
1,283.31 100.00% 15,331.48 100.00%
Impact on rising material costs on profitability: Our cost of i ) ions, 1999. Any or leg ings in the future may adversely
majority of the total expenses incurred in the three months ended June 30, 2024 and Fiscals 2024 affect busi ial condition, re:ults ufungninq operations and reputation.
2023 and 2022 constituting to 74,514.30 million, 711,770.32 million, 713,840.18 million nna : anendnﬂsy on [Mm party manuf; ‘We are d on third party f: for the
711,884.90 million and 79.63%, 69.70%, 69.50% and 70.83% of the total and sale of products under our retail brand “Jivana'. Any disruption in such third
Any further in our costs of d or our inability to reasonably offset our party manufacturers' ability to supply these products or their failure to meet the quality standards
costs with the prices of our products may have an adverse impact on our profitability. imefines could affact our. condition and resuits of
. Product concentration risk: We derive a portion of our revenue from a few products. Our results d
of operations may be adversely affected if revenue from such products decline. For instance the | ¢
aggregate revenue from sugar, ethyl acetate and ethanol constitutes 67.78%, 75.60%, 77.25% and |
g;::&,:'z:g; ::::::ﬁvtl:.m operations for the thres monihs ended June 30, 2024, flscals 2024, 9. The Pr_im'EamIngs ratio based on diluted EPS for Fiscal 2024 for our Company at the upper end of
., SEBI has in the past directed our Company to refund amounts received pursuant to certain 2?5:"“ band Is as blghas 120,14 ss compared 1o the svarage Industry: peer. group PE ratio:of
to Farmers’ Welfare Trust or to pro rata distribute Equity :
Shares, to k iari
r a0

Farmers' Welfare Trust due to non- | 10-The average cost of acquisition of Equity Shares by our Promoters and the Selling Shareholders as
Board of India (Collective Investment atthe date of the Red Herring Prospectus is:

5,587.83 | 42.56% 4,444.80 36.55%
13,129.55 | 100.00% 12,159.82 100.00%

Total cost of Material
4,

Seasonal nsk Qur sugar, distillery and cogeneration segments are subject to seasonal vagaries
which may have an adverse impact en our business, financial condition and results of cperations.

Cntinaed on net page



—comtinurd from previous page.

Number of Equity
Shares held

Promoters

Average cost of acquisition

Hame per Equity Share (in )

1591
59.92
45.78
2511

| Somaiya Agencies Private Limited

Samir Shantlal Somalya*

Sakarwadi Trading Company Private Limited

Lakshmiwadi Mines and Minerals Privale Limited
Selling Sk

9,354,668
6,021,211
6,015,790
5,720,717
holders
9,354,668
6,021,211
5,720,717

Somaiya Agencies Privale Limiied
Sanir Shantlal Somalya”
Lakshmiwadi Mines and Minerals Private Liniled

1591
LR

211

* The cost of acquisition for 3,598,226 Equity Shares which were acquired through

Shantilal Somaiya pursuant fo a will has been considered as nil. Does not include 149,850 Equity Shares held
in the name of Shantilal Karamshi Somaiya HUF. Samir Shantilal Somaiya is the Karfa of Shantilal Karamshi
Somaiya HUF:

11. Welghted Average Return on Net Worth of our Company for Fiscals 2024, 2023 and 2022 is
6.

36%.
12. The entire proceeds from the Offer for Sale will be paid to Selling Shareholders and we will not
receive any such proceeds directly.
13. The BRLMs associated with the Offer have handled 36 public issues in the past three financial
years, out of which 12 issues have closed below the offer price on the listing date.

Total Public |lssues closed below the Offer Price
Issues on listing date

Name of BRLM

Mandala Capital AG Limited
Filmedia C Systems Private Limited 775,730

4,926,963 168.91

18.08

Equirus Capital Private Limited
SBI Capital Markets Limited

4

125.92

Somaiya Properties and Invesiments Private Limited 131,205
# A ry Auditors, by way of their certificate dated October 17, 2024.
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Common issue handled by the above BRLMs
Total

12

BID/OFFER OPEN Y

OCTOEER 25, 2024

{Bids (other than Bid

Bid/Offer Period (except the BidiOffer Closing Data)

Submission and Revision in Bids

El {Onling ASBA through 3-in-1 accounts) = For Rils other than QiBs and Niis

BidiOffer Closing Date*

Only beimen 10.00 am and ma pm. [Indi_an Stz_inda_rd_'l'ime HST'#

Only betwean 10.00 a.m. and ug to 5,00 p.m. 15T

of El ic Appl {Bank ASBA through Online channels like Internet Banking,
Mobile Banking and Syndvcane UPI ASBA applications where Bid Amount s up 1o 20,5 milion)
N ﬂt EX i y NWMH Non-Individual icati

Only between 10.00 a.m. and up fo 4.00 pn. IST_
Only batwean 10.00 a.m. and up to 3.00 pm. [ST

of Physical (Bank ASBA)

Only between 10.00 a.m. and up 0 1.00 p.m. IST

of Physical Appli (Byndicate Non-Retail, N

Individual Anoii

of QiBs and Nlls)

Upward Revision of Bids by QIBs and NIl calegones’
Upward or downward Rwsm of Bids or cancellation of Bids by Rlls

Modification Revisionicancellation of Bids

Only between 10,00 am. and up ks 12.00 p.m. IST

Only between 10.00 a.m. and up 1o 4.00 p.m. IST
Ondy between 10.00 am. and up o 5.00 p.m. IST

A0

revis their

{401, o e B/ Offer Closing D,

UF
Bid/ Offer Period

Event

Indicative Date

Finafisation of Basis of ABotment with the Designated Stock Exchange
Initiation of remms{ﬂ any, for Ancher | Inmmrs]-muodmgofm from ASBA Account®

On o about Moaday, Qclober 26, 2024
On or about Tuesday, October 20, 2024

Credd of Equiy Shares 1o demat accounts of Aliotiees

On or about Tuesday, October 29, 2024

Commencement of frading of the Equdy Shares on the Stock Exchanges

Qn or about Wednesday, October 30, 2024

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE
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For!

GODAVAR] BIOREFNERIES LIMITED
On beba! of the Board of Directors.
s

Mangj Jsin
Company Secretary and Compilance Officar
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