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THIS 15 APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOEES ONLY AMD 15 NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT COMNSTITUTE AN INVITATIHON OR OFFER. TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DERECTLY OR INDIRECTLY CQUTSIDE INDIA.
Initial Putlic Offerof equity shares on the main board of BSE Limited (“BSE™) and National Stock Exchange of India Limited ("NSE”, and togetherwith BSE, the “Stock Exchanges"] in compliance with Chapier | of the Securities and Exchange Board of India {1ssue of Capital and Disclosure Requerements) Regulations, 2018, as amended {"SEBIICDR Regulations’)

Capital Small Finance Bank 3

CAPITAL SMALL FINANCE BANK LIMITED " ihe Rod Horting Prospectus and

the abridged Prozpectus)

Our Bank was incorporated as ‘Capilal Local Area Bank Limiled on May 31, 1999 al Phagwara district Kapurthala, Punjab, as a public limited company under the Companias Act, 1956, and was granted a certificate of incorporation by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of our Bank was subsequently
changed to ‘Capital Small Finance Bank Limifed” pursuant to a shareholders’ resolufion dated April 2, 2018, o reflect the change in status of our Bank from a local area bank to a small finance bank pursuant to the Reserve Bank of India approval dated March 4, 2016, and a fresh ceriificate of incorporafion was grantad by the Registrar of Companies,
Funjab and Chandigarh at Chandsgarh ("RoC™) on April 15, 2016. Our Bank commenced its business pursuant to a certificate of commencement of business issued by the Regisirar of Companies, Punjab, Himachal Pradesh and Chardigarh dated August 12, 1998, For further details, see “History and Cerfain Corporate Mafters ™ on page 243 of the red
herming prospectus dated February 1, 2024 (“RHP" or “Red Herring Prospectus"| filed with the RoC

Registered and Corporate Office: MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar 144 001, Punjab, Indiz; Tel: #31 181 50511112222, Website: wew capitalcank co.in; Contact Person: Amit Sharma, Company Secretary and Compliance Officer; E-mail: ceificapialbank coin; Corporate ldentity Number: LE5110PFB1900PLC022634

OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIT SINGH SAMRA, NAVNEET KAUR SAMRA, SURINDER KAUR SAMRA AND DINESH GUPTA

INITIAL PUBLIC OFFER OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES") OF CAPITAL SMALL FINANCE BANK LIMITED (“BANK”) FOR CASH AT APRICE OF ¥ [#] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF < [¢] PER EQUITY SHARE) (“OFFER PRICE"), AGGREGATING UP TO ¥ [¢] MILLION (THE “OFFER"), COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES
AGGREGATING UP TO < 4,500.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 1,561,329 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION (THE “OFFER FOR SALE"), COMPRISING UP
TO 836,728 EQUITY SHARES AGGREGATING UP TO ¥ [«] MILLION BY OMAN INDIA JOINT INVESTMENT FUND Il (“OI1JIF 11"}, UP TO 151,153 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION BY AMICUS
CAPITAL PRIVATE EQUITY I LLP (*ACPE"), UP TO 17,544 EQUITY SHARES AGGREGATING UP TO % [¢] MILLION BY AMICUS CAPITAL PARTNERS INDIAFUND | (“ACPIF”, TOGETHER WITH ACPE, “AMICUS", AND
TOGETHER WITH ACPE, AND OWJIF Il, THE “INVESTOR SELLING SHAREHOLDERS”), AND UP TO 555,904 EQUITY SHARES AGGREGATING UP TO X [¢] MILLION BY CERTAIN PERSONS LISTED IN THE RED
HERRING PROSPECTUS (THE “OTHER SELLING SHAREHOLDERS", AS DEFINED BELOW) (THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY, THE
“SELLING SHAREHOLDERS", AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES").

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type NUMBER OF SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE ON
A FULLY DILUTED BASIS (IN )
Oman India Joint Investment Fund I Investor Selling Shareholder Up to 836,728 Equity Shares of T 10 each aggregating up to ¥ [e] million 252.00*
Amicus Capital Private Equity | LLP Investor Selling Shareholder Up to 151,153 Equity Shares of ¥ 10 each aggregating up to  [e] million 252.00"
Amicus Capital Partners India Fund | Investor Selling Shareholder Up to 17,544 Equity Shares of ¥ 10 each aggregating up to ¥ [e] million 252.007
Certain Other Persons Listed in the Red Herring Prospectus | Other Selling Shareholders Up to 555,904 Equity Shares of ¥ 10 each aggregating up to < [#] million 20.00

"As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024,
We are a small finance bank, offering a range of banking products, with our asset products primarily including agriculture loans, MSME & trading loans and mortgages.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 445 TO X 468 PER EQUITY SHARE OF FACE VALUE OF X10 EACH.
THE FLOOR PRICE IS 44.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 46.80 TIMES THE FACE VALUE.

PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT THE CAP PRICE IS 17.20 TIMES AND AT THE FLOOR
PRICE IS 16.32 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is
justified based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price" section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price" beginning on page 149 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS
1. Our business is concentrated in North India, with approximately | 7. We have experienced negative cash flows in prior years. Our cash

86.13% of our total branches i.e., 149 branches out of a total of 173 flows for the six months ended September 30, 2023 and September
branches, as of September 30, 2023 are located in the state of Punjab. 30, 2022 and the Fiscals ended 2023, 2022 and 2021 are set forth in
2. Our business is currently significantly dependent on banking the table below:
operations in rural and semi-urban areas and contribute 76.80% of our T the S thel Fiscal | Fiscal | Fiscal
total number of Depositors for the six months period ended September IX montns | Six monins|  Fisca ISca ISCa
A Particulars | geptember| September
3. Our sector wise outstanding gross advances and the proportion of
. 30,2023 | 30, 2022
these advances to our outstanding advances as on September 30,
2023 is set out below: | ][“*Et ‘-;35“ “;‘:’*’
; Contribution to rom (.USE n}
Particulars operating
Total Gross Advances i
. ‘ - activities 1884.72 | (1603.61)((1,074.44)((2,107.41)1,743.18
Agriculture and Allied Activities 38.65% Net cash flows
Advances to MSME and trading sector 19.66% from/ (used in)
Mortgage Loans 26.06% investing
Others 15.63% activities (67.43) (109.33)| (196.63) (131.54) |(124.21)
Any deterioration in the performance of any of these sectors in which | |Net cash flow
we have significant exposure may adversely affect our financial | |from/ (used in)
condition, results of operations and cash flows. financing
4. As at six months ended September 30, 2023 and September 30, 2022 | |activities (1,030.81) | 2,834.31| 2,215.15/(1,197.03)/1,968.14

and Fiscals ended March 31, 2023, 2022 and 2021, our gross NPAs as
a percentage of gross advances were 2.73%, 2.60%, 2.77%, 2.00% | 8. \Ne are involved in certain legal proceedings initiated by our Bank

and 2.08% and our provision coverage ratio was 50.96%, 48.62%, involving an aggregate amount of T 633.89 million and a proceeding
51.48%, 4*6‘;.02 Jo and 36.14 Jo, respectively while for the peers itranges against our Bank involving an amount of ¥ 12.21 million. Any adverse
from 50.50% t0 96.00%. , developments related to these proceedings could adversely affect our
9. As of December 31, 2023, we had total indebtedness of X 5,295.10 reputation, business and cash flows.
million, which comprised of secured borrowings of X 2,657.80 million | g Oyr Cost to Income Ratio was 62.35%. 61.23%. 59.97%. 63.42% and
and unsecured borrowings X 2,637.30 million. 70.76% for the six months ended September 30, 2023 and September
6. The changes iﬂ market intefrest rates may affect the inte[*est rates we 30, 2022 and the Fiscals ended March 31, 2023, 2022 and 2021
charge on our interest-earning assets differently from the interest rates respectively. An increase in the Cost to Income Ratio due to inefficient
we pay on our interest-bearing liabilities. Our Net Interest Income is business management or otherwise will adversely affect our financial
significantly dependent on our average performing advances for a condition, results of operations and cash flows

particular period and our Net Interest Margin which is the difference of | 44

. . 7 . Our Bank has settled a matter with SEBI in the past in connection with
interest earned and interest expended divided by the Average Total E

Assets. Our Net Interest Income as percentage of net total income is allotment of Equity Shares during the Financial Year 2004-2005 to

85.40%, 87.27%, 86.68%, 82.49% and 81.25% for the period ended more than 49 investors which were considered not in compliance with

the then applicable laws relating to issuance and allotment of
fﬂzpréﬂt{e;ggfﬁi?ci”; S;gézn;ﬁgﬁgﬁﬂgf gggfnr i JearCroed securities. The matter was subsequently settled and compounded by
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our Bank by way of a settlement order dated June 10, 2022 passed by | 15. Since there were no primary issuances or secondary transactions
SEBI and the compounding order dated November 26, 2021 issued by during the 18 months preceding the date of filing of the RHP, the
the National Company Law Tribunal, Chandigarh bench. information has been disclosed for price per share of our Company

11. We have experienced negative cash flows in prior years. Our cash flow based on the last five or - -
. primary issuances or secondary transactions
for six months ended September 30, 2023 and September 30, 2022 where our Promoters, our Promoter Group, Selling Shareholders or

and the Fiscals ended 2023, 2022 and 2021 were negative. . . . .
12. RBI, vide email dated September 13, 2023, has found our current Shareholder(s) having the right to nominate director(s), are a party to

Statutory Auditors, M/s T R Chadha & Co., LLP, Chartered the transaction, not older than three years prior to the date of filing of

Accountants, ineligible for reappointment for Financial Year 2024, and the RHP irrespective of the size of the transaction.

has directed our Bank to recommend the name of another firm meeting _ : :
the eligibility criteria prescribed under the ‘Guidelines for Appointment Type of Transaction WACA Elgn%Pﬂcse) (?: p%’ HEE)
of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of _ _ - -
Commercial Banks (excluding RRBs), UCBs and NBFCs (including || Based on primary issuances 468.00 0.95 1.00
HFCs) dated April 27, 2021. Based on Secondary transactions | 135.32* 3.29 3.46

13. The Offer Price of our Equity Shares, our market capitalization to Total | *excluding transmission

.Ingpmtg an?thnur Pric? t{.} Ea;'?ringérayin SEI: OfferﬁPri;:;:- E'ﬁay not be 16. The three BRLMs associated with the Offer have handled 58 public
HEauye o1 e Maletplioe 070 S0y sliaros anaralo e issues in the past three Financial Years and until the date of this

| Ratio vis-a-vis | Ratio vis-a- advertisement, out of which 15 issues closed below the Offer price on
Particulars Floor Price | vis Cap Price the listing date.

(X 445) (X 468)
Market capitalization to total income 2023 2.45
Price to Earning (Diluted) 16.35 17.20
Price to Book Value 2.21 2.33

14. The Weighted Average Cost of Acquisition of all Equity Shares | |Nuvama Wealth Management

transacted in last three years, 18 months and one year preceding the | | Limited (Formerly known as 21 5
date of the RHP: Edelweiss Securities Limited)™*

Weighted | Upper |Lowerend| Range of DAM Capital Advisors Limited 17 6

Total Public Issues
Name of the BRLM Public | closed below price
Issues on listing date

Average end of of the acquisition - : - e
Cost of | the Price Price | price: Lowest EaHS Cgpltal RLGE 14 2
Acquisition| Bandis | Bandis Price - Common issue handled by the

Period (WAC#:) A’times | X’times | Highest P1rice above BRLMs. * 6 2
(in%)' the the (in%) " Total 58 15

WACA WACA
Issues handled where there were common BRLMS.

Last three years 135.86 3.44 3.28 132.00-150.00 | | Pursuant to order passed by Hon'ble National Company Law Tribunal, Mumbai Bench
Last 18 months NIL NA NA NA dated April 27, 2023, the merchant banking business of Edelweiss Financial Services

Limited has demerged and now transferred to Nuvama Wealth Management Limited
Last one i NIL NA NA NA and therefore the said merchant banking business is part of Nuvama Wealth

" As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024. Management Limited.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, 6 FEBRUARY, 2024"
BID/OFFER OPENS ON : WEDNESDAY, 7 FEBRUARY, 2024"

BID/OFFER

PERIOD
BID/OFFER CLOSES ON : FRIDAY, 9 FEBRUARY, 2024""

1. Qur Bank may, in consultation with ihe BRLMs, consider paricipation by Anchor Investars in accordance wilh the SEB! ICDR Reguiaions. The Anchor investor Bid shall be one Working Day prior o the Bia Offer Opening Date
2. Our Bank may. inconzsuiation with fhe BRLMS, consider closing the Bid' Offer Penod for CHBs one Working Day priorfo the Big? Offer Closing Date in accordance with the SEBHCDR Regulations.
3 The UPI mandate end time shall be a1 5:00 p.m. on Bid'Offer Clasing Dale.

BASIS FOR OFFER PRICE

The Ufier Pnice will be determined by our Bank, in consultabon with the BRLMs, on the basis of assessment of markel demand for the Equity Shares offered throwgh the Book balance sheet, butl does nolinclude resenves created oul of revalualion of assels, wile-bacr of depreciahon and amalgamalion

Building Process and on the basis of quantitative and qualitative factars as describad below. The face valus of the Equity Shares is ¥ 10 each and the Offer Price is [e] limes the i, The Weighted Average relurm on hel worth is a product of retum on mad worth and respective assigned weaights dividing the resutant by lofal aggregare weight
face valee, 44,50 times the Floor Price and 4680 times the Cap Price of the Price Band. The financial information incheded haram is derived from our Restated Financial F. Mot Assat Value (“NAVT) per Equity Share

Inf-::nrmgninn. Inms‘:!:urs_shuulEl_alsa see LTy E:r.';n'_nnss'. ‘Risk F aunrs"._"u'l.-:lanngnmnnr's _Efsrus.al’nn and Anatysis of Financial Condiion and Resuls of E'pe.lnr.ﬂ':-s '. ‘SJ:-J_EEJED' FE-HHEHIEHM NAV pHEqmt]r Share(1)
Habshicallnformation” and “Financia! Stzfements on pages 203, 27, 337, 243 and 260, ofthe RHF, respechively. o have an informed view before making an invesiment decision, AsonMarchal 2023 e
Qualitative Factors : We believe the following busiﬂeasf strengths allow us to successiully compete in the industry; « Betail Focused Liabisty Franchise with High Share .3';,;1.5,.&,; [ r3'1.9 cher 30 2023 i 201 34

+ Secured and diversified advances portfolo, » Streamlined credit assessment processes and risk management practices; » Customer centric apgroach and understanding of | L ————— P T :

tarqat customars: » Consistent frack racard of qrowth with constantly improving operational and profitability metrics: » Professional and axperianced leadarship team: and » From | |_/ter the completion ofthe Offer _

Fiscal 2021 to 2023, our operating profit and profit after tax grew at a CAGR of 44 23% and 51.49%, respectively |_AtFloor Price | 230.14
Fordetails. see “Our Business - Our Strengihs "on page 206 of the RHP. | ARGap Erice | 23e 43
Quantitative Factors : Some of the information presented befow relating bo our Bank is derived from ihe Restated Financial Information. For details, see “Financial Sisfernents™ | [ ""“G'ﬁer P"EE - L [']

on page 260 of the RHP. *The same will be determined at the Prospectus stage.

Some of the quantifative factors which may form the basis for computing the Offer Price are as follows: Nodes:

A. Basicand Diluted Earnings Per Share ("EPS"); i Oiffer Price per Equily Share will be determined on conclusion of the Book Building Process

Particulars Basic EPS (in ) | Diluted EPS (in ¥) Weight W, Netassel vatue per share= Nel warth, as restaled, a5 al periodyear end/ Number of oulstanding equily shares as al period! year end
Financial Year 2021 12.04 11.98 1 G. Comparison with Listed Industry Peers as on March 31, 2023
Financial Year 2022 18.41 | 18.22 Z Face Value per .

Financial Year 2023 | 27,35 2121 Name ofthe company | 1o 1SOME ooy share | pre pe | EPS(Basic) | EPSDiuted) | oo | squiy shave
Weighted Average 21.82 21,68 it ) %) ) )

Six months ended September 30, 2022 (not annualised) 12.02 I .97 - - -

Six months ended September 30, 2023 (nol annualized) 1559 | 15.49 Lapial Small Finance Bank Limied” | 720482 10 d| o] £7.35 £7.21 13.33% 178.27
Notes: Listed Peers
L Theface value of each Equity Shareis T 10, IDFC First Bank 271,%50.91 10 21.19 2.3 3.98 3.92 961% 39.06
i Basic Eamings per share stands for Ned profit after tax (foss affer fax) s resfated/ Weighted average number of equily shares oulsfanding duving the penod/year ALl SFB 02 108 73 10 50 43 1 HA 1 86 i 74 13.01% 164 B4
L Difuted Eamings par share stands for Nef profit affer fax (loss after tax) as restated,/ Weighted average number of potential equity shares outstanding during the perod/year T " ” M - u
iv. Eamings per share calcwialions are done in accordance with Accownfing Standard Elf:;l "Eamings g:r afiare” (AS 207) as notified under seﬂlun?%ﬂ u:l.f??he Cclmpa.“.{:es Act i s it :.q - ?E'I:a' i 2 " 45}; ' 1 ot B

2013, read together with paragraph 7 of the Companies (Accounts| Rules 2074 ESAF SFB 141572 | 10 1029 | 208 673 | &M | 17 "'3%. L3815
v The Weighted Average basic EPS and dilufed EPS is a product of basic EPS and diluted EPS and respective assigned weight, dividing fe resultant by tolal aggregate weight. Suryoday SFE 128110 110 22,77 1.12 732 132 4.90% 149.28
B. Price/Earning (“P/E”) ratio in relation to the Price Band of T 445 o T 468 per Equity Share: Uliivan SFB 47,541.90 10 9.51 257 582 5.81 26.13% 21.53
Particulars PJE at the Floor Price P/E at the Cap Price Financial information for our Bank is denved from the Resfated Financial Informafion for the year ended March 31, 2023,
(no. of times) (no. of times) Source; Al the financial information for isted induslny peers mentioned abowve 15 on consoiidated basis (unfess othenwise svaiable only on slandalone basis) and (s sourced from |
' Basedon basic EPS for Financial Year 2023 [ = 697 . o || theannusl reports/financial resulls as available of the respective company for the year ended March 31, 2023 submilted to stock exchanges oron company's websile a5 available
Basad on dilut F-d EPS for Flr‘a-n ial Year 2023 16.35 . 17.20 | | Notes: _ _ _
: - ' : ' 1. Basic EPE refars tofhe Baszic EPS sourced fram the annual report! inancial results of the respective company for the vear ended March 31, 2023,
C. Industry Peer Group PIE ratio 2. Diwted EPS refersto the Dilufed EPS sourced from the annual report? financial results of the respective company for the year ended March 31, 2023,
Particulars Industry PIE | 3. FYE Rafio has been compufed based on the ciosing markel price of equity shares an NSE on Janwary 37, 2024 diwiged by the Basic EPS provided under Note 1

_Highes 2912 : 4. FolWis computed as mel profit sitertar drided Dy closing mel worth 55 af March 31,2023,

Lowast ' 851 5 Net worth has been computed 25 sum of share capital reserves and surplus and employee stock options oufstanding, as sppicable

.ﬂu.'nrage 1932 B, NetAssel Value ls computed a5 the cloging nel worth ahaded by the equily shares oulslanding s af March 31, 2023
Notes: - S H. KeyPerformance Indicators
L Theindustry high and low has bean considered fram the industry peer sef provided iater in this section. The table below sets forth the details of KPIs that our Bank conskders have a bearing for arriving at the basis for Offer Price. All the KP1s disclosed below have been approved bya |
i, For .lnn'us_rrj.r FYE. P/E figures for the peers are computed based on closing market price as on January 31, 2024 st NSE, divided by Basic EPS [on consolidafed basis unigss resolulion of our Audit Commitlee dated September 25, 2023 and the Audit Commiltes has confirmed that verified and cerlified details of all the KPIs partaining o the Bank thal
otherwise avaiable omly on standalone basis) based on financial results of the respective company for the year ended March 31, 2023 submitted fo slock exchanges. have been disclosed o earlier invesiors at any point of time during the three years period prior to the date of fling of the Red Herring Prospacius have been disclosed in this
D. Industry peer group price/book ratio saction, Further, the KPls harein have been certified by M's VP Bhalla & Associatas, pursuant to certificate dated Febreary 1, 2024,

'Parh::r.ﬂars | Industry Peer PIB Dur Bank confirms that it shall comtinue to disclose all the KPEz includad in this section on a periodic basis, atleastonce in a year [or any lesser period as detarmined by the Board

"|I§||1E.‘3|Z 188 | | ofourBank), for a duration of one yaar after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Fresh |ssue as par

Lowiest ' 1.12 | | thedisclosure made in the Objects of the Offer Saction, whichaveris later or for such other duration as may ba required under the SEBI ICDR Regulations.

Averane ' 250 . Key Performance Indicators: (% in milion, unfess otherwise speciied) |
Notess. The industry high and low have been considered from the '”D'ih'if"]-r peer sel providea laterin s section, As atandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand for the
Far Industry P/B, P/B figures for the peers are compuwied based an closing markel price as on January 31, 2024 at NSE, divided by book value pev share bazed on financial results : six months six months financial year financial year financial year
of the respective company for the year ended March 31, 2023 submitted fo stock exchanges Particulars ended Septamber | ended September anded anded andad
E. Return on Net Worth ("RoNW") 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Derved from the Restated Financial Infarmation :

Operations

Fariculers RoNW %) Waight [ Banking oullets 173 165 | 170 161 158
Financial Year 2021 9055 1 Wi, of SL-:IEE Tinclud g '-.JTfr" B [ . B 5 5
Financial Year 2022 12.13% < Total B EuE.Iner-s {Sum of Deposits and Advances) 12886223 | 1137133 | 120,678.66 107,350.62 B9,540.57 |
Financial Year 2023 15.33% 3 | Business Per Branch 750,22 BOBO0 | 729.18 873,04 563,38
Weighted Average 13.22% 3 ] Total Deposits (F in million) 70,002 .86 6164595 | 65,606.21 60,483,549 B2.210.70
Six manths ended September 30, 2023 (ot annualised) 7 B4, Total Deposits Growth (%) (3 Year CAGR) 13.40% 14.62% | 13.54% 18.14% 22.35%
Six months ended September 30, 2022 (not annualised) 7 36% LSepu s ey Srnc) wlinl Siatho 1 I | BEl i
Mo, (5ross Loan Portfolio : 55.5.59.3?' 51.923.2-?- ' :IE.IZI?? &7 46,887.03 3?.523:\?.?
i, Return on Net Worth (%) stands for ratio of profif after fax to nef worth, Net profit after tax, a5 restated./ Net worth as restated, &5 af period/year end Gross Loan Portfolio Growth (3 Year CAGR) 19.49°% 19.52% | 1831 21.58% £0.0.5%
i Net worth means the aggregate value of the pald-up share capital and all reserves created out of the profits and securities premium aceount and debit or credi! balance of profi Total Disbursemnents 10,084.08 1023023 | 19,906.71 18.426.27 13.450.77

and lpss account, after deducting the aggregate value of the accumulated losses, defermed expendifure and miscellaneous expenditure nof writen off. as per the audited (Gross Loan Portfolio/Branch 342,04 318.57 33277 203.96 244,35

Continned on next page. ..
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| BASIS FOR OFFER PRICE

(T in million. unless otharwise specified) | ). Comparison of KPls with Listed Peers |
1. AU Small Finance Bank

Abbraviations"on page 1 of the RHP.

accordance with Ind 45,

|. Descriptionon the historic use of the KPIs by our Bank to analyze, track or monitor the operational and/or financial performance of our Bank

In evaluating our business, we consider and use certain KPIs as presented above, a5 a supplemental measurs fo review and assess our financial and operating performance,
The presentation of these KPls are not imtended o be considered in isolation or &5 a substitute for the Restated Financial Information, We use these KP1s to evaluate our
financial and operating performance. Some of these KPIs are not defined under Ind AS and are not presented i accordance with Ind AS. These KPIs have limiations as
anahdical tools. Further, these KPls may differ from the similar information wsed by other companies and hence their comparabity may be limiled. Therefore, these medrics
should not be considered in isolation or construed as an alternative to Ind AS measwres of performance or a5 an indicator of cur operating performance, liquidity, profitability or
results of operation. Although these KPIs are not a measure of perfiormance calculated in accordance with applicable accounting standards, our Bank’s management believes
that it providas an additional tool for imsestors to use in evaluating our ongoing oparating results and trends and in comparing our financial results with other companies and
banks in our industry because il provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared in

For detaiis of our other oparating matrics disclosed elsewhera in the Red Haming Prospactus, see “Owr Business™and ‘Management’s Discussion and Anafysis of Financial
Comadlition and Reswts of Operations”on pages 203 and 337 of the RHP, respactively. We have described and defined the KPIs, as applicable, in the section “Defiriions and

‘Bamting outlet Numberof banking oufiets represents aggregate numberof banking ouwliets (including Busingss Comespondent run oufiets) a3 of the last day of the refevant year
“Net warth is sum of outstanding balances of capilal and resenves & surplus

“Risk Weighted Densily represents percentage of risk weighted assets o folal exposure
“Gross NPA[%) - 3 year average represents average of Gross NPAs ralios as af end of relevant pariods,

“Yietd on advances /s rafio of inerest eamed on advances o average advances.
“Cosf of deposits is ratio of inferest expanded on deposits to average deposits.
"Cosfof funds iz interesf expanded on average interesi-bearing fiabililies.

"Net interest margin is the diference of inferest earned and interest expended divided by the average lotal assels,

‘Interas! spread is the difference of yield on sdvances and cost of deposils,

"It is ratio of total provisions created for advances lo average folal assels. Provision includes provision created during the penod for NPAs and standand advances.

"It reprasents ratios of tofal operating expense other than inferest expended to average tolal assels.

"Caostfoincome ratio is calcuwlated as & ratio of operating expenses divided by fotal operating income (fotal of net interestincome and non-interestincome).

"ROA represents rafios of profif after tax to average tolsl assels.

fjﬁefum on average advances is ratio of Profif affer fax fo average advances.
“ROE is ralio of profit affer fax fo average nel worth, Average nel worth is average of apening and closing balances of capifal plis resenes and surmplus

Al Averages in the above labie are calculated basis average of opaning and closig balances as af the end of relevan! penods excepl whane the ralios ara readily avaflable in

As atandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand forthe
Particilars six months - six months financial year financial year financial year Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand for the
ended September | ended September ended ended ended six months six months financial year financial year financial year
30, 2023 30, 2022 March 31,2023 | March 31,2022 | March 31, 2021 Particulars ended September | ended September arided ik Nk
Gross loan portfolio - Product Mix 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Agriculbure 22 660 Fe 19.916.76 21,374.52 17 80745 1423211 Operations
MEME & Trading 11,533.61 11,285.51 11,204 61 10, 906,22 973045 Banking outiets 1,042 4B0 1,027 o148 Tdd
Morlgage 15,268.06 13,166.55 14,344 81) 11,284.49 3,006.45 Mo, of Stalesiincluding UTs) . 24 L 22 24 20 ~ 17
Others S166.44 TH4B.46 814874 6,8608.87 5.570.56 Tolal Business (Surm of Deposits and Advances) 1407,719.10 1,107 B74.47 12,85,226.86 8837H N T,13,356.04
Gross loan portfolio - Product Mix (%) Business Per Branch 1,360.77 1,166.80 1,320.89 1,185.11 1,025.67
Agnculbure 35.65% 36.36% 38.61% 37.98% 318 Total Deposits (% million) T57.429.10 H83,354 47 6,93 649 86 5,25, B46.21 3,98 793,14
MSME & Trading 19.66% 21.75% 20.35% £3.30% 25.85% Total Deposits Growth (%) (3 Year CAGR) 41.07% 38.10% 38.40% 30,38% 65.60%
Morlgage 26.06% 25.36% 26.05% 24.07% 21.52% | Deposits Per Branch 73217 G14.38 712,90 63241 517.32
Othars 15.63% 14.53% 14, B0% 14.65% 14.80% Gross loan portfolio f50,200.00 524,520.00 8,91 577 4,67 86 353,563
Secured Advances as % of Total Advances 99.85% 89, 76% 98 B2% 90, 70% 99.36% Gross Loan Portfolio Growth (3 Year CAGR) 33.86% 23.46% 29.51% 26.72% 3814 %,
Diract MF| Exposure as a % of Tolal Advances - - - - - Total Disbursements WA NA NA 2,54,070 1,75.800
Total Borrowings 5,727 .80 783298 T.213.83 4 S84 30 B6,167.20 Gross Loan Portfolio/Branch 62880 A5 42 BOT 99 hE2.T0 A08.36
Ratic of Deposits 1o Borrowings 924 aan 80:10 924 &a:11 Gross loan portfolio - Product Mix
Average Credit'Deposit Ratio 79.61% I7.55% 77.96% 70.63% 675315 [ \ehiclalAuts Loans 207 380,00 190,020.00 1,890,230 1,64, 380 1,30,120
CASA Ratio (%) 37.76% 41.56% 41.68% 42.16% 40.08% Home Loans 50,630.00 33,660.00 42 830 26,5510 13,850
Retail Deposit % in Total Deposits 93.599% 97 85 97 _80% 9I% a7 60 MSME Finance 18812000 176,330.00 1,65,350 1,63.130 1,38 310
Liquidity Coverage Ratio 246.13% 186.70% 214 DB% 220.19% 441.49% Commercial Banking 148,000.00 97,040.00 127,590 79,560 18240 | |
Tatal Employees 1838 1721 1808 1644 1614 | Others L §6,100.00 27.410.00 45,580 33,960 52440 |
Gross Loan PortfolioEmployee 32.18 3086 e 208.76 24.04 Gross loan portfolio - Product Mix (%) :
Business/Employes .56 G762 68,92 65.90 55.12 VehiclelAuty Loans 31.69% 36.23% 32.16% 35.13% 35.80% ;
Capital Home Loans T.79% G.42% T.24% 56T% 3.92% i
Met Worth' 7117.58 5 565.12 6,106.10 5.157.81 4.507.90 MSME Finance 78.93% 33.63% 31.33% 34 67% 33.29%
Tatal Capital Ratio (CRAR) (%) 20.72% 18.61% 18.87% 18.63% 19.80% Commercial Banking 22.T6% 13.50% 21.5T% 17.07% 5.16% [
Tiar 1 Capital Rabio 15.26% 13.00% 13.69% 13.21% 14.27T% (Others 8.63% 5.23% T 7.26% 14.83% |
RWD - Risk Weightad Density’ 53.01% 53.14% 32 69% 50 54 %, 46.72% Secured Advances as % of Total Advancss NA W& 92.00% 80.74% 93.91%
| Asset Quality Direct MFI as a % of Tolal Advances NA NA NA NA NA
Gross MPA (%) - Outstanding & a5 2.60% 2.77% 2.50% 2 0B% Total Borrowings h3.441.26 66, 951,04 62,987 59,908 70,297 [
Geoss NPA (%) - 3 Years Average 2.55% 222% 249% 2.16% 1.76% Ratio of Deposits to Borrowings 83.41% 89, 70% 91.68% BY.TT% 83.66%
Nat NPA %) 1.36% 1.35% 1.36% 1.385% 1.13% Average CrediUDepos Ralio 85 58% 85475 B 45, 02 75% 100.72% ||
Write Offs % . . - - . CASA Ratio %) 34.00% &2.00% 36.40% 37.28% 23.00% |
e 2. 28% 1.65% 1.50% 1.37% 2.092% Retail Daposit % in Total Deposits GE.00% T3.00% 69.00% G6.00% 55.00% '
Provision Coverage Ratio o0.96% 48.62% 21.48% 4602 % 46.14% Liguidity Coverage Ratio 125.00% 129.00% 127.51% 125.14% 116.00%
Standard Fesiructured Advances (%) 1.46% 2.24% 1.75% 2.71% 2.23% Total Employeas 2B500 28700 ZB320.00 27817.00 2248400 .
FProfitability Gross Loan PorffolicEmployves 22 89 18.56 21.08 13,60 17 .36
Net Profit (¥ in million) 043.91 410.82 935,96 625,69 407 .64 Businass/Employee 49 55 38.20 45,79 34951 603 .
FPOP 75384 7249 1487 .04 1132.14 714.86 Capital :
Yiald on Advances (%) B.555, 5.29% 10.76% 10.89%, 11.26% Bat Waorth 117 G26.84 101,141.79 1,09.333.99 74 726 .82 61,720.99
Cost of Deposits (%)’ 2.72% 243% 4.90°% B 02%, 5 6R% Total Capital Ratio {CRAR) (%) 22.40% 2340% 23.55% 21.00% 23,37 %
Cost of Funds (%" 2 B4 2.52% 5.11% 5..0% 5.83% Tier 1 Capital Ratio 21.00% 21.30% 21.78% 19.60% 21.53% '
Net Interest Margin (%" 2.02% 2.03% 4.19% 3745 3.36% RWD - Rigk Weightad Density’ 53.41% 52 54% 50.97% 50.72% 51.97%
Interest Spread (%) 2B 2 BE% 5.86% 587 % 5.58% Asset Quality
Credit Cost Ratio (%) 0.04% 0.17% 0.32% 0.42% 0.30% Gross NPA (%) - Outstanding 1.91% 1.90% 1.66% 1.98% 4.25%
Operaling Expenses to Total Average Assets (%) 1.47% 143% 2.90% 287 % 2.03% Gross NPA (%) - 3 Years Average 2.34% 2.20% 2.63% 264% Z.66% .
i-ost to Income Ratio ()" 62.25% B1.23% 59.07% 63,425 T0.76% het MPA, [Tt 0.60% (.56% 0.42% 0.50% Z.18% !
Return on Total Average Assets (360" 0.64% 0.55% 1.22% 0.492% 0.69% Write Offs % MA WA 0.32% 0.40% 0.03% [
Return on Average Advances(%)” 0.90% 0.56% 1.89% 1.56% 1.23% SMAZ % NA NA MA MA NA ||
Return on Average Equity (%)" B.23% 7.66% 16.62% 12.95% 9.51% Provision Coverage Ratio 73.00% 74.00% 75.00% 75.00% S0.00% ||
Notes: Standard Restructured Advancas (%) (L.60% 1.70% 1.20% 2.50% 1.80%
"Nt worth is sum of outstanding batances of capital and resenves & suplus. Fmﬁta.tu'm}r. =
“Risk Weighted Density represents percentage of risk weighted assafs fa fofal exposure Met Profit (¥ in million) 788731 &, 104.65 1427025 11,298.34 11, 706,85
: Rt PPOP 11937 .36 3928 50 20,194 76 18,150 44 21,279.49
VRS 1 ARG Qe (L SUVNORSIS MR A, Yield on Advances (%] B.70% §.65% 13.40% 13.70% 14.40%
:C‘uﬂﬂfda,nns._l}s.ﬁs rafio of |'msrsslarpandsdﬂ.r_1 demsﬁsfﬂe.rmrtagq.ntapnm'rs. Cost of Deposis %l NA NA 5 a3, 5 B0 B AT
\COstariwniz s nibemsl qpended on avarage iitemst-sanig fabiies. Cost of Funds (%)’ 3.30% 2.90% 6.00% 5.90% 6.80%
‘_hlar interest mangin is the diference of inferest earmed and interest expended divided by the average tofal assels. Met Interest Margin (%] 5 B0% B.00% 5 9%, 5 70% 5.34%,
:.'nremsf spread iz the oifference of yvield on advances and cost of deposits. Interest Spread (%) NA MA T7.47% 7.00%, 7.73% :
"t is ratio of total provisions created for advances fo avarage tofs! asseds. Provision includes provision created duning the period for NPAs and standard sdvances. Cradit Cost Ratio (%) M MA 0, 19% 0.60% 1.30% [
“If represents ratios of fofal operating expense ofher than interest expended fo average fotal assets. Operating Expenses to Tolal Average Assets (%) 4.40% 4.30% 4,38% 4.00% 154% ||
"Cost to income ratio is calculated as a ratio of operating expenses divided by fotal operating income (total of net interest income and non-inferest incame). Cost o Income Ratio {%)° 6:3.10% B3.80% 63.01% 57.07% 4146% ||
" ROA represents ratios of profit after tax fo average total assefs, Return an Tolal Average Assets [%)" (.85% (.85% 1.78% 1.87% 2.850% i
" Return on average advances is ratio of Profit after fax to average advances. Return on Average Advances(%) 0.64% 0.62% 2.70% 2.75% 3.74% ||
"ROE is ratio of profif after fax fo average net worth. Average net worth is average of opening and closing balances of capital plus resenves and surpius. hi:;”’“ on Average Equity (%)" B-85% 5.83% 15.52% 16.56% Z3% ||
5

% : Dubiic sources.
Explanation for the KPls is set forth below: 2. Equitas Small Financa Bank |
[ T, o ke Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe ||
Operations itk six months six months financial year financial year financial year
Banking outlets Mumbser of branches operated by our Bank. ki ended September | ended September ended ended ended
Mo, of Stﬂtéﬁl:iﬂﬂlumﬂg UT$:| Murmber of Slates where branches are ‘;'hﬁ"ﬁl’.‘-ﬂllﬁ" nFE"a‘Ed- - mr 2023 Hr 2022 March !'1-, 2023 March 31, 2022 March E’I. 2021
Total Business (Sum of Deposits and Advances) Total business compnses the aggregate of advances and deposits. EEI:F:;: !EI ;Ifm R T 535 T BET
Businass F'E.r branch _ The ;alculaanInr humnm.*.s per branch m-mh-eja d‘i‘uldlﬁgﬂ'rﬂlﬂtﬂt!USInEES by tha average number of branchas. No. of Stales{inciuding (7a) iR T i T 71|
Total Deposits (¥ in millian) Total deposits of the Bank includes current, saving and term deposit of the Bank, Total Busingss [Sum of Deposits and Advances) 520,684 B4 44472208 5.15.010.56 3.86.827.07 33616772 ||
Total Deposits Growth (%) (3 Year CAGR) The growth in depaosits for the relevant period is determined by comparing the deposits of the current period 1o those Business Per Branch B61.01 50652 ETE 45 44720 9203 ||
of the comesponding previous period. Total Deposits (T i million) 308,394 B4 216,932 28 2,53 805 56 1,89.507.497 16391972 ||
Deposits PerBranch The calculation for deposit per branch involves dividing the todal éeposit by the average number of branches. Tatal Deposits Growth (%) (3 Year CAGR) 33T1% 28.34% 33.00% 2B.14% 43.01% i
Gross [oan portiobo Gross Loan portfolia includes en-book and of-book advances, Deposits Per Branch 32843 247 DA 28295 218.08 191.16
Gross Loan Portfolio Growth {3 Year CAGR) The growth in Gross Loan Portfalio for the relevant period is determined by comparing the gross loan of the current Gross loan portfolo 312,280.00 227,790.00 2,62,105.00 1,97.318.10 1,72,248.00
penod to those of the comesponding previous period Gross Loan Portfolio Growth (3 Year CAGR) 23.12% 19.74% 23.49% 19.02% 30.29%
Total Disbursaments Total disbursement comprises of amount cf loans/limits desbursed by the Bank during the relevant pancd. Total DM"-‘“E""E"FE 43,610 38,450 1,77 870 1.05490 74,620
Gross Loan PorffolioBranch The calculation for gross loan portfolio per branch invalves dividing the gross loan portfalio by the average number of Gross Loan Portfolo/Branch 332.58 233.44 29220 228,11 200.87
Branchas. Gross loan portiolio = Product Mix
: . — . - . - MFI 58,780.00 41.440.00 52,250.00 39.070.00 32,357.30
GrossL ortfol uck Cao tion of different | ducts includ , MISME and Trading. Mo d oth dth ta - ; . ; : ' : ;
s Eoan iR s wn e e AR Tracirg, T R i CANArEL AT ' pecBning MSME (Small Business Finance) 115.500.00 87.250.00 1,00,330.00 78.810.00 70.140.00
' Housing Finance 35.620.00 21.210.00 2B8.730.00 16.410.00 959000
Sgﬂured Advances (percentage) Pgrtantaga of Secured Advances o Gross advances that are backed or secured by collateral or assets in any form. Vehice Enance =5 770,00 58.410.00 E6.710.00 50 470,00 30110
WECTMA-=apuina ST e O B | R S i S MSE Finance 10,380.00 11,570.00 11,750.00 11,640.00 11,796.70
Total Borrowings Total borrowings is sum . of various loans and advances extendad to the Bank including debentures, refinance facility NEFC 10.420.00 7.090.00 11.840,00 7 RB0.O0 72660 ||
and maney market barrowing. Others 3,620.00 2,820.00 3,500.00 1,990.00 225250 | |
Ratio of Deposits to Borrowings Total deposits of the bank o total borrowings expressed for the period a5 percentage. Gross Joan portfolio - Product Mix (%)
Average Credit to Depositratio Total Average Credit of the Bank to fotal average deposits of the bank expressed for the relevant pariod as percentage. MFI 18.82% 18.19% 18.75% 16.97% 18.05% i
CASARatio (%) Currant and saving accounl depasit 1o total deposits for the period expressed as perceniage. MSME (Small Busingss Finance) 36.96% 38.30% 36.19% 38.26% 39.13%
Retail Deposits (%) Current account depesit, saving account deposit and retail deposit to total deposits experessed for the period as Housing Finance 11.47% 9.51% 10.31% 7.87% 5.35%
Liquidity Coverage ratio LCR s the ratic of high quality liquid assets by total net cash outfiow over next 30 days. MSE Finance 3.32% 5.08% 4.22% 5.63% B.58% ||
Tota!l Employees Total employees is the nember of employees at the end of relevant period. gBhFac ?g’;;ﬁ' f;li :g:& gggx : g;:ﬁ
Gross Loan Portfodio Per amployes 'Errt;a Icﬂalm;l:tinnfnrgmss loan portolio per branch involvas dividing the gross loan portfolia by the average number of Srtecurrid Advarces 35 T ol Tomal Advacas : 4 : =2 ;5.1:99-:,5 31:13% EU_H% |
, i 1 _ _ , Direct MF| Exposure as a % of Tolal Advances 16.82% 18.19% 18.75% 1B.97% 18.05% | |
Business Per Employes The calculabion for business per branch invotves dwviding the total business by the average number of employees Tolal Borrowings 24,871 B0 7339276 20,737 60 3616400 31 553,20
Capital _ _ Ralio of Deposits fo Barrawings 82.55% B0.27% B9.51% B7.87% T8.74% | |
Net Worth Sum of putstanding balances of capital and reserves and surplus. Average Credit'Deposit Ratio 106.10% 106.72% 103.63% 104 57% 114.51% ||
Total Capital Ratio (%) (CRAR) Total Capital Ratio (CRAR) is the total of Capital to Risk Weighted Asset Rafio (CRAR) {as a percentage of Credit CASA Ratlic (%) 34.00% 48.05% 42 .28% 52.01% M425% ||
Risk Weighted Assets). Retail Deposit % in Total Deposits T4 53% B3.36% 77.28% B0.43% 70.05%
Tier 1 Capital Ratio (%) Tier 1 Capital Ratio consists mainly of share capital and disclosed resarves, and il is 8 bank's highast quality capital Liquidity Coverage Ratio 182.17% 202.00% 186.28% 134.42% 162.75% ||
because it is ully available o cover losses, Total Employees 21 562 18,962 20,563 17807 16,556 [
Risk Weighied Density (RWD) Ratic of risk weighted assets to total loan exposure for the relevant penod. Gross Loan PorifolioEmployee 14.72 12.46 13.73 1155 10,55
Asset Quality Business/Employes 29 26 24.32 2703 22.65 20.58
Gross NPAas a percentage of gross loan advances ()| Gross NPAD the Gross Loan Advances as of the last day of the relevant period. ﬁ:f"ﬂ - TYTIE YR STE RTINS TN
Gfose WIS B rags s NFARVBTROS aipIe kass s & percaTitage o aclvanas 01 s R paitons) Total Capital Ratio (CRAR) (%) 21.33% 23.08% 23.80% 25, 16% 2418% ||
NE’F NPAas a percentage of net advances (%) et NPA (%) is net ﬂun-Pa‘furrnmg Assets as atthe period E-'I'IIZII."NE’[M\'EI'IC'EE-. : : Tier 1 Capital Ralio 50,650 59 G50, 71 080% 54 530 59 230,
Wirite-affs () it reprasents the ratio ofioans write offe (technical and other wise) to gross loan parifiolio for the relevant pariod. RWD - Risk Weighted Density’ BE 2B% 58 T3% 57 970 60.03% EE 340
SMAZ (%) SMAZ (%) - Special Mention Account 2, refiers to those standard advances that shows overdue between 61 to 80 Asset Quality
days s & percentage io gross loan portfolio Gross NPA (%) - Dutstanding 212% 3.82% 2.76% 4, 4% 3.73%
Provision Coverage Ratio [%) Provision Coverage Ratio represents the ratio of NPA provision to gross NPAas at end of relevant period. Gross NPA (%) - 3 Years Average’ 3535, 3.62% 3.53% 3 BB, 3.00%
Standard restructured Advances % Standard restructured book to gross advances for the penod expressed as percentage Peel NPA (%) 0.91% 1.83% 1.21% 2.47% 1.56%
Profitability Write Offs % NA NA NA A NA
Met Profil Met Profit s net profit after tay available for equity sharsholders. SMA 2 5 NA NA NA NA NA
Pre-Provision Operafing Profit{FPOP) Pre-Provision Operating Profit represents difference of tofal income and expenses excluding provisions and Provision Coverage Ralio a7.12% a0 49% 36.80% 42.73% 58 59% |
contingencies Standard Restructured Advancas (%) A MA MA MA, NA ||
Yield on Advances (% Ratio of intarest income on inan assets for a penod 1o the average advances for the pariod exprassed as a percentage , .
L] . it il Py, d Net Profit. (% in milkon] 369339 PRELFL 573501 280732 3223 ||
Costof Deposits (%) Interest expense on deposits to average tofal deposits for the period expressed as percentage PROP 6 473 06 = 105 08 11.760.00 871947 388586 ||
CﬂE?ﬂfFUﬁ:iS (%] _ intafestexpansamm& amraganfs:.ﬂnﬂfdapusrts and bomowings for the period %xpresmd as parcantage Yield an Advances [ B71% 8 56 16.99% 17 62% 18 66%
Metinterast Margin (%) Metinterest income on the loans for a penod to the average lotal assets for the period, represented a5 a percantage Cost of Deposits (%) 3.41% 3.03% B.18% 5455, 7 13% .
Interest Spread (%) Interest spread is difference of Yield on advances and cost of deposits Cost of Funds (%) 5 R, 3 11% 6. 38% i 585, TA3% ||
Cradit Cost Ratio (%) Credit Cost Ratio is calcutated as the ratio of tolal provisions created for advances to the bank's average assels for Met Interest Margin (%) 4,31% 4. 50% 9.00% B.54% B.44%
the redevant period expressed as a percenlage. Inlerest Spread (%) 5.28% 5.52% 10.81% 11.17% 11.55%
Operating Expenses to Total Average Assets (%) Operating expenses for a period to the Average Total Assets for the period Credit Cost Ratio (%) 0.42% 1.00% 1.56% 2.60% 2. 26%
Costtn Incorme Ratio (%) Ratio of Operating expenses for a pariod to the sum of net intarest income and non-intarest incorne for the period Operaling Expense..s o Total Average Assets (%)" 3.48% 3.45% 7.29% T62%, B.24%
Return on Average Advances (%) Profit After Tax for the relevant period as a percentage of Average Advances in such period Cost 10 Income Ratio (%) 2 B4.71% B3.58% B3.41% BB.15% 38.11%
Return on Averaga Total Assets (%) Profit after Tax for the ralavant peniod as a percentage of Avarage Total Assats in such period :ﬁm Ll iﬁml .ﬂ.mﬁ: .ﬂ.sse[t:ng";i} ::Ei g;g: ;gg:z jl,:.g_: ;Ig:
: T PR i N r . . m on Average nces : J : : !
Reburn on Average Equity (%) Profit After Tax for the relevant period as a percentage of Average Net Worth/Equity in such period Return on Average Equity )" =S OO T EEA =R 7% ||
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wcontinged from previows page.,
BASIS FOR OFFER PRICE
Notes: Asatand forthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand for the
'Banking outls! Number of banking outlels represents aggregale number of banking oullets (including Business Covrespandent run ouflels) a5 of the las! day of the relevan! year, six months six months financial year financial year financial year
“Networth s sum of outstanding batances of capital and reserves & surplus. Particulars ended September | ended September ended ended ended
“Risk Weighted Density represents percentage of sk weighted assels lo lofal exposure 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
“Gross NPA(%) - 3 year avevage represents average of Gross NPAs rabios ag at end of relevant penods. Capitai:
“Yieid an advances is ratio of inferest eamed on advances to average advances. Net Waorth' 19,8495 15,766.50 17,150.04 14,116.01 13,520.84
“Cost of deposits is rafio of interest expanded on deposits to average deposils. Todal Capital Ratio [CRAR) (%) 20,60% 21208 19.83% 18.64% 24.23%
"Costof funds is interest expanded on average inferest-beaning liabiiies. Tier 1 Capital Ratio 18 20% 18.80°% 18.12% 16.16% 21.54%
"Nt interes! margin is the diference of inferest earmed and inferes! expended divided by the sverags tofal assels. RWD - Risk Weightad Density” 45.08% 44.31% 46.66% 49.45% 52 26%
“Interest spread is the diference of yisld on advances and cost of deposils Asset Quality:
“li Is ratio of tolal provisions crealed for advances fo average folal assels, Provision includes provision created during the period for NPAs and standard advances. Gross NPA (%) - Outstanding 2.60% 8. 1% 2.49% 7.83% 6.70%
"It represents ratios of fotal operating expense ather than inferest expended fo average fofal assels. Gross HFT['%] - 3 Yoars Average M& MA GETH 5.35% 3.28%
"Cost to income ratio is calculated as a rafio of operaling expenses divided by folal operating income (total of net interest income and non-inferest income). Mt MPA (5% 1.20% 4.34% 1.13% 3.92% 3.88%
RO repressnts ratios of profit after tax fo average fofal asseis. Write Offs %o NA M Pl WA MA
“Return an average advances is ratio of Profif after lax fo sverage advances. SEMA 2 % WA MA MA M MA
“ROE is ratio of profit after fax lo average net warth. Average net worth is average of opening and closing balances of capital plus reserves and suplis Provision Coverage Rato 70.50% 63.50% 56.67% 59.38% 52.77%
All Averages in the ahaove lablie are calcwaled basis average of opaning and closing bafances a5 af the end of relevan! periods excepl where the ratios are readily avalable in | | Standard Restructured Advances (%) 0.20% N 0.69% 4.84% MA,
public sources. | Profitability:
3. IDFCFirst Bank Net Profit {7 in million) 2,700.80 1,635.50 3,023.23 54732 1,053.95
As atand forthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand forthe PPOP 5,903.20 4,361.10 8.037.12 451851 4 156,30
- six months six months financial year financial year financial year Yield on Advancas (%) 10.55% 9.75% 20.87% 18.46% 20.14%
Particulars ended ended September ended ended ended Cast of Deposits (%) NA NA B.24% 6.45% 7.50%
30, 2023 30, 2022 March 31,2023 | March 31,2022 | March 31, 2021 Cast of Funds (%) 365% 3.15% 6.20% 6.30% 7.60%
gﬂe-tﬂﬁﬂ'ﬂi W 3 — Mat Interest Margin (%) 5.50% 4.83% 10.44% 8.86% B97%
anking cullets & 03 641 Interest Spread (%) N NA 14 63% 12 .01% 12 64%
Mo, of States(including UTs) M M 28 29 23 Credit Cost Ratio (%) N NA M MA WA
Todal Business (Sum of Deposits and Advances) 3,544,719.10 2,688,043.80 29,74.110.00 22,564,845 97 20,56,632.44 Oparating Ewnﬁ}m Total Averaga Aszets (%) 3 .50%; 34T £.40% 5.74% 5.70%,
Buginess Per Branch 4, 204,80 4,100.75 4,102.22 3,661.84 3 BBO0.44 Cost io Income Ratio (%) 5. 40% 56.40% 57.03% B3.59% B0.31%,
Total Deposits (T in milion) 1.712,358.10 1,234 423 80 14,44 695.04 10,55,366,27 8,85.362.44 Refum on Total Average Assels (%} 1.37%, 0. GBS, 1.63% 039, 0.BED,
Total Deposits Growth (%) (3 Year CAGR) 321% 21.21% 30.45% 14.41% B.15% Return on Average Advances(%)" 2.40% 1.95% 2 11% 0.53% 1.40%
Deposits Per Branch 2.031.27 1,668.92 1,992 68 1.706.38 1.670.50 Retumn on Average Equity (%) 14 BE%, 14,9585 19.36% 4.14% 5.66%
(3ross loan portfolic 1.632,360.00 1.453,620.00 15,48,297 .10 12,00,448,70 1,71.210.00 e
Gross Loan Portfolio Growth (3 Year CAGR] 19.70% 10.53% 15.41% 3.09% 17.04% 'Banking outlet Numbear of banking outlels represents aggregate number of barking outhets (including Business Comespondant run outlers) a5 of the last day of the relevant year,
Tota Disbursements HA NA NA NA MA_ 1| hat worthis sum of outstanding balsnces of capital and reserves & supius.
Gross Loan Purﬂuh::?'Emn-:h 2,183.13 2:217.57 2,135.58 1.955.46 2,209.84 “Risk Weighted Density represents percentage of risk weighted assefs to folal exposure
= - ‘Gross NPA[S:) - 3 year average represents average of Gross NPAs ratios 58 &f end of relevant periods,
Home Log £19.865 17644 103,20 342 362 LOG.130 1 | “Vigiton advances s ratio o interest eamed on advances to average advances
inesk L EXE T %% Fomga—| | (Cotof depasts sratiooftersstexpandedon degosisto averaye degosis
' - kel ' ' Costof funds is interes! expanded on average interest-bearing fabililies.
Consumer Loans 238,207 188,871 1,98 860 157,228 138490 || “Ngtinterest margin isthe diference of inferest eamed and interest expended divided by the average fotal assets.
Ei‘iﬂ‘:‘;ﬁ;ﬁ tl':-ﬁg T ”3”_ S : Intarest spreads the diference of yiekdon advances and costof daposits. - | |
J ! ! il itis ratio of tofsl provizions creafed for advances bo sverage fofal assels. Prowvsion includes provision created auring the penod for MPAs and standard advances.
Credit Card 36,847 28,072 33,100 24,189 4,280 "It represents ratios of tofal operating expense other than inferest expended to averags folal assels
g;‘;‘r';”ans 21‘?-% e 1 1;:23 72,3687 et "Cost to income rali s calculated as a ratio of operating expenses divided by lolal operating income (otal of nelinterestingome and non-inferest income),
: - : Al = A0, "ROA reprasents ralfos of profil after lax 1o average tolal assels
Rural Finance : 201,560 145,362 191,610 1,20,845 76,580 “Raturn on average advances is ratio of Profif after fax to average advances.
SME and Corporate Finance 311,301 230,724 4,597,280 2,658,079 3.39,240 "ROE i ratio of profit after tax fo average net worth. Average net worth is average of opening and closing balances of capifal pius resenves and suplus
Infrastructure 6,647 56,143 46,540 S0.472 1,08,080 All Averages in the above table are calouiated basis sverage of apening and closing balances as at the end of relevant periods except where the ratios are readily avaiatbie in
Gross loan portfolio - Product Mix (%) publfe sources.,
Home Loan 12.00% 12.00% 12.17% 25.00% 9.06% 5, Suryoday Small Finange Bank
i 1210+ 13.10% 12.59% b A 1355 Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asafandfor the
5 10.00% 9.00% 3.23% 5.00% 8.19%
Consumer Loans 13.00% 13.00% 12.38% 13.00% 11.91% Particulars mdﬁ m .nd;‘:‘: m ﬂl‘lﬂ:‘ﬁdﬂ;ﬂ' “HTm o MT;MHH"
Education Loans 1.00% 'qu."i:- 0.56% 0.00% 0.00% m 2023 mr 2022 March 31' 023 March 311 2022 Karch 31! 0
Commercial Loans 8,00% 8,00% 0.00% 9.00% 0.00% Operations:
Ll Cind it Z 10 1 £hs 0.37% || [Banking outets 635 567 577 565 556
Gold Loans '::"EH:“ 0.00% 0.16% 6.00% 0.00% Mo, of States(including UTs) 15 15 15 14 13
Others 11.68% B.00% 7.39% 0.00% 11.67% Tolal Business [Sum of Deposits and Advances) 1,43,003.80 35 850,00 T12.807.20 BO.176.80 TA616.76
Rural Finance _ 11.00% 10.00% 11.94% 10.00% 6,54 % Business Per Branch 219.63 169,35 197 56 159,11 14447
SME ana Corporata Finance AL 200 2847 £200% 2835% _{ | Total Deposits  in millon) 63.563.80 42.070.00 51,667.20 38,536.83 32.556.76
ggﬁgﬁfanm as % of Total Advances EDE-.I%:L 4ﬂ?& Eggg: ME:E HIB& EEI Eﬂﬁgﬁﬁ&aﬁrmhnh {5} (o dear bORRY mﬁr:g 7 J;g 21£E:S mﬁ?:; Eaﬁ';ﬁﬂﬁ;
: : pasis Per Branc j : : : .
T S e O e L L A . NA_ 1| [Gross foan porticiio 69.210.00 53.780.00 61,140.00 50,640.00 42,060 00
Total Borrowings 531,655.20 566.430.10 5.72.120.82 5.20,62599 4,57 B60.85 Gross Loan Portioio Growh 13 Year CAGR) T i T Y NI
Ratio of Depn?.rls fo H-n{rmﬂn;s 76.31% B5.55% T1.63% B56.599% B65.91% Tolal Disbursements 27 870 31300 50,830 35,270 22170
gf"aﬁa i;e['j;:?e”“'t oL ‘:g-ﬁ: ‘gf-g: ’13-31}: ‘ﬁ-gﬁ ";E-ﬂ: Gross Loan Portfolio/Branch 114,21 85.02 10708 6035 B143
: ' ' : ' loan i - Prod i million
F'..eif!il.ngsi! % in Tl:lvl_al Leposits 77 .00% Bl 4% F6.00% B4 46% T2 1% MF1 (LG 24 BR0.00 NA 1741768 33.670.00 29.220.00
LI Coveiig Ra Lol Sl L L 193.34% | | | MSME (Small Business Finance) + secured business Ioan 4,960.00 NA 1,035.26 2,620.00 2,090.00
Jotal Employees b ””" iens = au 24,1691 | IHousing Finance 754000 NA 5,563,714 450,00 3,110.00
Eﬂiﬁ?@:ﬂ;’f Ecpiciee E: mi ;33; gﬁ-f‘; gg; Vehice Finance + Comamercial Vehicls 71.660.00 A 301208 3.400.00 3,550.00
: - : : MSE Finance 0.00 NA (.00 0.00 0.00
Capital
Net Wortl 376,754.00 230518.80 3,580,104 36 20087361 e e L e e e L
Tolal Capetal Ratio (CRAR]) (%) 16.54% 15.35% 16.62% 16.74% 13.77T% Gross loan portiolio - Product Mix (%]
Tier 1 Capital Ratio 13,4%% 13.67% 14.20% 14.88% 13.2T% MFI 5.91% 0.00%, B1.20% &6.88% BO.ATH
] F . - - i ] :
RWD - Risk Weighted Density’ 66.97% MA fid.99% 62.81% &7 95% MSME T17% 0.00% B.60% 4.98% 4.97%
Gross NPA (%) - Gulsianding 3 TT% 316% T51% 70% T | | fosnernance S e L Sl L
Grogs NPA (%) - 3 Years Average’ 31%% 3.02% 3.45% 3.48% 31}61?? MSE Financa 0.00% 0.00% 0.00% 0.00% 000
Net NPA (%) 0.68% 1.08% 0.86% 1.53% 1.86% NBFC 10.82% 0.00% 13.10% 7 50% 5 005,
i s NA NA NA NA_ || [others 3.92% 0.00% 360% 5.11% 464%
SM"!"_‘? % - NA NA NA NA NA Secured Advances as % of Total Advances MNA A W& MNA A
mﬁ E:m;ﬁmmg 5 B“'”;’;: ?E""?:’: E”-Em mﬂ?ﬁ: E”ﬁ Direct MF| Exposure as a % of Total Advances 35.91% NA B1.20% 56.88% BAT™
. Total Borrowings 24,799.00 23.499.90 2T 654,10 £5,513.00 1666600
Profitability Rao of Deposits 1o Borrowings T2 04% 64.16% 85.14% 60.17% 56.14%
Met Profit (¥ in million) 15,160 10,500 2437135 1.454.90 4,522 80 Average Credil'Depasit Ratio T12.81% 128.54% 123.92% 130.39% 129 69%
FEOF AL 21,140 13 55 eedath Badh b CASA Rabo (%) i 15.70% 17.30% 711% 18.60% 15.45%
Yield on Advances (%)’ 7.08% 6.38% 13.89% 11.81% 13.57% Retail Deposil % in Total Deposils (CASA + RETAIL) 77 .60% 71.80% 73.10% 78.14% 80.00%
Cost of Deposits (%' A Pl 4.98% 4 42% f.16% Liquidity Coverage Ratig 141.00% 157.00% 158 58% 208.19% 220.19%
Cost of Funds (%) PA, Bl 349% 5.90% f.68% Total Employeses G,989 5,740 6,025 5252 53,13
Meal Interest Margin (%) 6.32% 5.66% 5.88% 5.49% 4 73% Gross Loan PortfolioEmployes 10.64 874 10.84 8.75 8.56
Interest Spread (%) A PA 3.91% 7.49% 742% Eusinﬂs&'Emplny&E 20.45 17.44 20.01 17.18 15.19
Credit Cost Ratio {%)" MA A 0.79% 1.81% A Capital:
Operaling Expenses o Tolal Average Assels %) 2.98% 2.76% 5 63% 435, 4 529 Mat Warth' 15,178.10 13,.862.10 15,847 28 15,051.18 10,662.30
Cost to Income Ratio (%) T256% 73.24% T0.79% T451% 73.51% Total Capital Ratio (CRAR] (%) 30.23% 35.88% 13.72% 37 B6% 51.47%
Rieturn on Total Average Assets (%)" 0.60% 0.54% 1.13% 0.08% 0.26% Tier 1 Capital Ratio 28.00% 34.10% 30.84% 34.44% 47.23%
Retum on Average Advances|%) " 0.44% 0.38% 1.77% 0.12% 0.40% RWD - Risk Weighted Density’ 48.10% 50.64% 47.81% 48.90% 47 83%
Retumn on Average Equity (%)° 5.68% 5.07% 10.42% 0.75% 273% | Assel Quality:
P Gross MPA (%) - Outstanding 290% 3.80% 313% 11.50% 3.41%
:ﬁ’k'ﬂ;ﬁﬂ””ﬂ?ﬁf mmam H:-,EIFE!E.!-EE:IJTS iﬂﬂfegafe mclfbanmngnuﬂem {inciuding Business Comespondent run outlets) as of the last day of the refevant year. ﬁ:ﬁf;ﬂ;fﬂ =it NS hrage T 4;:: 4_?;44? ?;;: Eg?: :?;2
“Networth is sum of oufs ces of capital and reserves & swplus. :
‘Risk Weighfed Densily represents percentage of risk weighled assets fo fotal exposure Wsmnt:f ,;5 . :}: n: m :: ::
Gross NPA[%) - 3 year average represents average of Gross NPA ralios s al endof relevant periods. Frovision Coverage Ralio 50 50% 54 50% 5147% FZ.57% B3.73%
aﬁﬂfu' on au‘uaqe:gs.'s:_arra :_:r inferast eamed on advances o average advarr_cas Siandard Restructured Advances %] WA WA WA o A
?Ensrnf n'ﬂpﬂ-.s!rs..ns ratio of interast axpandad an deposils o .?mf:?gg.d.ﬂmsds. Profitability:
P G WK R OGO (Y P e Osl DS . Net Profit (2 in million] 979.00 20750 TI7.00 930,32 118.55
:NEEHTE'EFBSTJ'J?&."Q.IJ'] is a‘h_;en'lfference of inferest samed and interes! expended divided by the average tofal assefs. BPOP 7 114.90 173590 57460 2 4310 TA13.98
Interest spread is the diference of yield on advances and cost of deposifs, Y s s 2 e e
“h‘.ls rafio of tofal provisions created for advances to sverage fofal assels. Provision includes provision created duning the penod for NPAs and sfandard advances. ESLT -;anlitj WQEE;SE’] 12;:: 3132 1:$ 1??3: gggi
"It represents ratios of fofal operating expense other than inferes! expendedto average tofal assels. Costof F wﬂ:ﬁ [%]é 3 B0 3 30% = 0% 7 D0 a'nné-a
“Costinlncome ralio s caloulaled as a ratio of operating expensas divided by fofal oparating income (fofal 6f nat inferest income: and nor-inferest come). Net Interest Margin (%] 4 BEN 4 5Ei Q.50% B.60% 7 10%
--gﬁﬁﬂfmﬂ’?ﬁgﬁfﬁﬁ%ﬁﬁﬁﬁm I Inerest Spread (%) _ 5.40% 6.05% 12.40% M.10% 10.10%
“ROE is rafio of profit affer tax fo average nef worth. Average net worth is average of apening and closing balances of capita! pits reserves and swplus g:;j{:llﬁ ;i?;;ﬁﬁf;]m Total Average Assets (%] :j: :j:: 3 ﬁm 3 5?; 3 J‘;
:Lf;mi the above table are calcwlafed basis sverage of opening and closing balances a5 &t the end of relevant periods except where the ratios are readily availabie in Cost 1o Income Ratio (%" FR T 2500 0.0 RO YT
4. ESAF Small Finance Bank Reaturn on Tolal A‘HEI‘&QE Agsels {l’."n:ll 01.95% 0.26% 0.88% -1.25% 0.20%
: Return on Average Advances(%)” 0.75% 0.20% 1.38% -201% 0.30%
e | et | ke | e |t || | [Retum on Average Equty ()" 6.10% A 5.10% 5.90% 1.00%
Particulars ended September | ended September ended ended ended Notes:
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 ‘Banking cutiet Number of banking outiets represents aggregate number of banking oullels {including Business Comespondent run outfeis) as of the last day of the refevant year.
Operations ‘Net warth is sum of outstanding balances of capital and resenves & surplus.
Banking outiels 700 MA 700 575 550 'Rizk Weighted Densily represants percentage of risk welghted assels o folal exposurne
Mo, of Stateslincluding UTs) 23 23 23 25 23 ‘Gross NPA (%) - I pear average represents sverage of Gross NPAs ratios as af end of relevant periods.
Tatal Business (Sum of Deposits and Advances) 348,062,890 2,74,296.20 3,00 968,90 2.51.557.63 1,74,144 26 "Yield on advances is ratlo of inlerest earmed on advances lo average advances.
Business Per Branch 49866 N& 485,23 447 21 346,90 ‘Cost of deposils is ratio of inferest expanded on deposits to average deposils.
Total Deposits (¥ in millian] 1,74,162.90 1,46,656.20 1,46,656.25 1,28,150.72 #9,994.26 Costoffundsis interest expanded on average interesl-beaning lsbilities.
Total Deposits Growth (%) (3 Year CAGR) MA MA 27 79% 43 7% 52 70% .Nni interast margin is the diference of interest @amed and infares! expended divided by the average otal assels.
Deposils Per Branch 248 B0 NA 230,05 227 B2 179.27 Interest spread is the difference of yietd on advances and costof deposits. _ _
Gross loan portioko (AUM) (*Gross Advances EY21) 1,74.000.00 1,27.540.00 16331265 1.23.406.91 a4,150.00 “_‘Ims ratio .:-.fmrarpmwmns marafifnradwancas!n average tofal assels. Provision includes provigion created duning e period for NPAS and slandand advances.
Gross Loan Portfola Growth (3 Year CAGR) A MA 35 2% 30 06, 38.15% ?rt‘rep.re&e.m r&ﬂu;&fmral operafing expense other than mfareﬂaxgend&dmammge m!'a.l ass6fs. . .
Tolal Disbursements 78.540.00 NA NA NA NA _}Ens.! loincome raraqrscan'cmared &% a ratio of operating expenses dhided by falal operating income (Total of net interasl income and non-nferes! ncame),
Gross Loan PortfolioBranch 249 BA B4 56,18 716,39 167 A3 HC‘A r@pr&senfxmfmnfpmﬁ!‘aﬁe.rfaxm dlgrage tolal aszefs.
055 loan portfolic - Product Mix = in millior ‘Rerum o average advances is ralio of Prodit affer tax fo average advances, . . _
mall Business Finance & Loans to Fl 316000 5300.00 773604 532045 S0 || FOSikmioof proit aferiaxio avsragenatworih. Averags nel worlh i aimmge of opening and cloeing Lalancesof capital s mosnves and supls o
Retad Loan 29 760.00 18530.00 26,147.54 14649 74 3,607 20 AI'I'A!.-'E\"BQ-EE' in the above fable are caicwialed basis sverage of opeming and closing belances a5 & the end of refevant peniods excepl wiere the ralios are readily svaiable n
Micro Loan 1,28470.00 0B480.00 122,548.83 1,00.159.62 71,343 50 g"“ﬁm;i;a"m ot
Agriculture loan 8.490.00 1330.00 5.878.24 3.268.10 goao | | & UlivanSmallFinance Bank
Gross loan portfolio - Product Mix (%) Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand for the
Small Business Finance 457 4.15% 4.74% 4.32% 3.69% six months six months financial year financial year financial year
Relai Loan 17.03% 15.30% 16.01% 11.87% 42% EARE NN ended September | ended September ended ended ended
Micro Loan 73.45% 77.15% 75.04% B1.16% B4.78% 30, 2023 30, 2022 March 31,2023 | March 31,2022 | March 31, 2021
Agriculture loan 4.85% 3.30% 4.21% 2.65% 0.11% Operations:
Secured Advances as % of Total Advances MA NA NA MNA NA Banking outlets oo HA f3 273 373
Direct MF| Exposure as 2 % of Total Advances B, plA WA LA, MA Mo, of Statesfincluding UTs) 26 A i) 24 24
Total Borrowings 24 419,30 26.088.90 33 541,95 20 528,33 16.040.00 Total Business (Sum of Deposits and Advances) 5 57.132.70 41334230 4,06 226.96 364 54217 3.82,151.27
Ratio of Deposits 1o Borrowings AT 70%, A4 O0%, 21.39% Rl 2T, B4 16% Business Per Branch B3g42 A 824,30 G33.89 49175
Average Credit/Deposit Ratio 105.42%, 01 35%, 104 33% 05 15%, 93.72% Total Deposits {2 in million) 291,392,710 2,03,.962.30 2.50,376.82 1.82.822.17 131,357 .67
CASA Ratio (%) 18.04%, [T 71 39% 27 R4S 19 478, Total Deposits Growth (%) (3 Year CAGR) BA M 33.31% 39.34% 51.57%
Retall Deposit % in Total Deposits B9.00% A a0.85% 03 71% o7 74% Deposits Per Branch 438.51 HA 424.21 318.13 22845
Liquidity Coverage Ratio A, 155735 132 97% 120 g5, 170.7B% 5ross loan porifiolio 285, 740,00 2,08,330.00 2,40 850.14 1,81,620.00 1,51,395 60
Total Employees 5 E05 M 5034 4141 3.803 ross Loan Portfolio Growth (3 Year CAGR) _NA MA 19.359% 18.02% 26.05%
Gross Loan PortfolioEmployes 33.19 M a5 R0 31.07 7387 Total Disbursements 1,10,330 M 200,370 1.41.130 33,8710
Business/Employes RG24 M BT 57 f3.33 48.78 Gross Loan Portfolio'Branch 399.91 A 400, 08 315.56 263.30
Confinned on mext page...
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BASIS FOR OFFER PRICE

‘Interest spread is the difference of yield on advances and cost of deposits

A‘ﬂm and ’:: the | As "'I;amnf: the Mm“ mﬂm the A; itl‘::]':lm the A: “::dlm the "It is rafio of tolal prowisions crealed for advances fo sverage toltal assels. Provision includes provision created during the penod for NPAs and standard advances.
Particulars ""h; ;‘::"“;hr m:‘d E:Fm:hr i::d“!;'ﬂl "Hmmlfﬂf l“m ;H yoar :;Jrrapraﬁants ratios ul_f folal nparaﬁngemgnse nrherf!’ramnrereﬂ supendedto average rc:l_IaJ Agsels _ _ _ _
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 I_C-::.sr to Hmnakarrqjs calcialed as a rafio of aperaling expenses divided by fofal operating income (lofal of net inferest income and non-inferest income).
- —— "ROA represents ralios of profi after tax o average lolal asseis.

GFMS J'uanpmfu.l‘m - Fm-!ﬂ!'ﬂ-m" 5. in milion] "Returm on average advances is ratio of Profif after fax fo average advances.
Micro Banking - Rural Banking 1,91,332.80 NA 1,714,077 62 1,43,440.00 1,08,650.00 "ROE is rafio of profit after tax fo average net worth, Average networth is average of opening and closing balances of capital plus reserves and suplus
Financial Instiutions Group 13,287.00 NA 11.275.26 8,550.00 6,480.00 All Averages in the abowve table sre caloulsled basis svarage of opening and closing balances a8 al the end of relevant penods excepd where the rafios are readity avaiabile in
Housing Finance 39,861.00 MA 3401082 27,340.00 20,500.00 pubfic sources..
MSME 13,287.00 NA 15,933.58 17,100.00 12,880.00 K. Price per share of the Bank (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
Personal & Staff Loans 2 B57.40 R 242108 1.8168.00 138000 sacurities (excluding Equity Shares issued under the ESOP Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months praceding
Vehicle Finance 1.328.70 WA 140328 1 520.00 730.00 the date of the Red Herring Prospectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of the Bank in a single
Loan/OD against DeposiiGold Loan 1.328.70 M 1720872 1.754.00 T60.60 tr.ansacliun or multiple transactions combined together over a span of rolling 30 days {(“Primary Issuances”)
Gross foan tn - Product Mix {14 L m per share of the Bank (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
”!mm '?““"“'"“ : F‘.uraﬁ sl Lk o TE'EE:‘B SR [ convertible securities (excluding gifts) involving any of the Selling Shareholders or other shareholders with rights to nominate directors during the 18 months
Financial Institutions Group 500% | NA 4.68% 4.71% 4.28% preceding the date of filing of the DRHP/ RHP, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank
Housing Finance 15.00% | NA 1412% 15.05% 13.54% (calculated based on the pre-Offer capital before such transaction’s and excluding ESOPs granted but not vested), In a single transaction or multiple
MSME A0k MA 6.62% 9.42% 34%% transactions combined together over a span of rolling 30 days (*Secondary Transactions”™)
Personal & Staff Loans 1.00% A 1.01% 1.00% 0.91% Ml
Vehicle Finance 0.50% gl 0.58% 0.B9% 0.48% The following are the details basis the kast five primary or secondary transachons (secondary fransactions where Promoters or members of the Promaoter Group or Selling
Loan'DD against DepositiGold Loan 0.50% WA 0.72% 0.07% 0.51% Shareholders or Shareholder(s) having the right to nominate Director(s) on our Board, are a party to the transaction), not older than thres yaars prior to the date of the Red Harming
Sacured Advances as % of Total Advances A HA NA 76.20% A Prospacius irrasg&a:ii-.re aof tha size_ of trar_mat:ljmﬁ- based on certifications received from our Promoters, mambers of our Promoter Group, Salling Shareholders and
Diract M1 Exposure a5 a % of Total Advar oy A A WA A whareholders having the right to nominate Director|s) on our Board:
Total Borrowings 37,328.00 17,332.90 26,414.60 17 635.62 NA Date of Acquisition of Equity Shares | Name of Acquirer/Shareholder Number of Equity Shares acquired | Acquisition price per Equity Share {in ¥)"
Ratio of Deposits to Bomowings 88.64% 82.17% 90.63% B1.21% 100.00% L My 1B iy LT 465
Average CrediiDeposi Ratio 9265% | 107 .06% 56.39% 105 96% 122 43% ke 25, 222 Staliag Singh Sam 475,213 A
CASA Ratio (%) 24 06% 26.95% 26.41% 27.30% 20.56% _August 20, 2021 Raman Kumar Gupta 1,000 ol

. —— . : June 14, 2021 Darshna Devi 6,667 150
Retail Deposit % in Total Deposits (CASA+retail) G4.568% 53.96% 66.03% 54 24% dT.EE“JI: Wy 28, 2021 Wiinni Gupla 4000 k¥
Liguidity Coverage Ratio 158.00% A 180.43% 126.41% 116.13% Deepali Gupta 5,380 132
Total Employveas 21,040 16,620 17,870 16,695 16,571 Dinesh Gupta 24 450 132
Gross Loan Portfolin/Employee 13.66 1249 13.86 10.85 .80 *Transmitfed by the Depository Participant in the name of the second and third holder. i.e., Shahbaz Singh Samra and Sangram Singh Samra pursuant fo the death of Swaran
BusinessEmployes 2864 24,87 28,55 21.79 16,43 Sirgh, in accordance with the applicabls law
Capital: . *As cerfified by Mfs VP Bhalla 8 Associates, by way of certificats dated February 1, 2024,
et Worth 47,710.00 37,690.00 42.091.07 28,026.34 32,187 .52 M. The Floor Price is 445 times and the Cap Price is 468 times the weighted average cost of acquisition (based on transaction(s) as disclosed in point L above) at
Tutal Capital Ratio (CRAR] (%) 25.19% 26.69% 2581% 18.99% 26.44% which the Equity Shares were issued by our Bank, or acquired or sold by our Promoters, the Promoter Group or other shareholders with rights to nominate
Tier 1 Capital Ratio 22.50% 23.37% 22 B 17.70% 25.06% directors in the last 18 months preceding the date of the Red Herring Prospectus are disclosed below:
FWD - Risk WEi_QHEU D’E‘l'-rﬁilﬁ": 43.T6% 51.09% 45 St 55.035% a6 .Gd% Past Transactions Wniqh'l:-u:l average cost of Flaor Prica {il'l ﬂ-l' Cap Price ﬂn ﬂ-l'
Asset Quality: — . acquisition {in ¥)
Gross NPA (%] - Outstanding 2.20% 4.40% 2.88% .54% 7.07% WACA of Equily Shares that were issued by our Bank 458,00 0.95 times 1.00 times
Gross NPA (%) - 3 Years Average WA hA 5,76% 5.13% 2.99% WACA of Equily Shares thal were acquired or sold by way of Secondary Transaclions 135.32° 3.20 times 3,46 times
H.E-[ MNP, {",i.:l 1.09% 0.04% 0.04% 0.61% 2.93% “excluding fransmission
i o Lo £ A s NA_ 1| M. Justification for Basis of Offer Price
5,&,1,.3,. 2_ % - NA NA A NA H"?' The following provides an explanation to the Cap Price being 1.00 times of weighted average cost of acquisition of primary issuances price and secondary
Provision Coverage Ratio 96.00% 33.00% 95415 42.20% G0.34% transactions price of equity shares {(as disclosed above) along with our Bank's KPls and financial ratios for the Financial Years ended March 31, 2023, March 31, 2022
Standard Restructured Advances {To) A NA NA A NA and March 31, 2021 and in view of external factors, if any
 Profitability: We have an experience of over two decades in the banking industry, having been incorporated in 1999, We are among the leading SFBs in India in terms of cost of funds, retail
Mat Profit (% in million) 6,518.10 4 972 30 10,999 20 -4,145.90 8287 deposits and CASA deposits for the first half of fiscal 2024 ;
PPOP 8412.50 6,855.50 14,850.33 6,470.98 B,007.84 We focus primarily on the middle-income cusiomer segments i.e., cusiomers with an average annual income of 20.4 million to 7 5 million in semi-urban and rural areas with
Yield on Advances (%] (* quarter) 3.60% 8.10% 16400 16.60% 18.50% 41.62% of our branches in rueral aress, 34.63% branches in semi-urben areas and 23.70% of our branches inurban areas as on September 30, 2023,
Cosl of Deposis (%) [ quarter) 3.70% 3.10% 6.41% B.16% 7.10% As of September 30, 2023, we were presant in five States and one Unson Tarritony with 173 branches and 175 ATMs with 76.30% of our branches lecated in rural and semi-urban
Cost of Funds (%)° (* quarter) 3.70% 3.10% 6.50% B.%0% 7.20% areas cowering 24 districts and 75.75% of our fotal customers (both credit and depasit). We plan to continue fo expand our business
et Interest Margin (%) 4.50% 4 B5% 0.48% 8.79% 9 50% We have diversified portfolio with sizeable book inmultiple asset classes with proportion of secured lending of 99.85% as on Sepltember 20, 2023.
Interest Spread (%) 3.80% 6.00% 11.98% 10.44% 11.40% We have average gross NPA ratio of 2.52% and average net NPA ratios of 1.30% with negligible write offs as a parcentage of loan book for pravious three Fiscals and first half of
Credit Cost Ratio [%)" [Ty 1y 01,065 5 208 B current fiscal year from Fiscal 2021 to six months period ended September 30, 2023
Operating Expenses to Tolal Average Assals (%) 00, 3.35% 6.33%, B.B0%, B.34% We also had consistent assed quality in the range of 2-3% from Fiscal 2021 to six months period ended Septembier 30, 2023
Cost to Income Ratio (36)" 53.00% 55.00% L4 B T0.00% B0.34% Our retall deposits (as a % of total dapasits), and C ASA deposits stood at 97.90%, and 41.88%, as on March 31, 2023 and 93.59%, and 37.76%, as on Saptember 30, 2023,
Return on Total Average Assets (%) 1.80% 1.95% 3 0, -4 o0t 0.04% respectively. We have the highest CASAratio of 37.76% in as of H1 fiscal 2024 a5 compared with other 5FBs and is comparakbée with leading private sector banks;
Return on Average Advances(%)” 2 57, 7 F4% £.2% -2 480 0 N1F% Ason E_-Eptamher 30, 2023 and March 31. 2023 respectively, %8.85% and 28.82% of our loan book was secured with B4.26% and B5.16% of the loans sacured by immovable
Return on Average Equity (%) 14.50% 15.10% 31.40% -13.80% 0.26% properties.
Niiia: We have the highest branch concentration towards rural and semi-urban areas amongst compared SFBs as of H1 fiscal 2024with 40.68% branches in rural areas, 33.90% in

'Banking owtier Number of banking outlets represents aggregate number of banking outlets finciuding Busingss Comespondant run outlets) a8 of the last day of the relevant year
"Net worth is sum of outstanding balances of capital and reserves & surplus.

“Risk Weighted Density represents percentage of risk weighted assefs fo folal exposure

‘Gross NPA[%)— 3 year average represents average of Gross NPAs ralios as al end of relevant periods,

“Viald on advances fs ralio of inferes! eamed on advances lo average advances

“Cog! of deposits s ratlo of inlerest expanded on depasils (o sverage deposits,

‘Cost of funds is interes! expanded on average inferest-bearing fatiiies.

"Netinteresf margin is the differance ofinferest samed and interast expendad divided by the average tofal assets.

semi-urban and 19.21% inurban arsas;
0. The Offer priceis [*] times of the face value of the Equity Shares

The Offer Price of ¥ [«] has bean determined by our Bank in consultation with the BRLMs, on the basis of market demand from investors for Equity Shares through the Book
Building Process and is justified in view of the above qualitative and guantitative paramaters.

Investors should read the abovemeantionad infarmation along with “Risk Faclors”, "Our Business”, “Management’s Discussion and Analysis of Financial Condilion and Reswlls of
Operations” and “Financial Statemants” on pages 27, 203, 337 and 260 of the RHP, raspactively, io have a mare informad view. The trading price of Equity Shares could dacline
due to factors mentionedin “Risk Facfors " beginning on page 27 of the RHP and you may lose all or part of vour investiments.

FOR FURTHER DETAILS, SEE “BASIS OFFER PRICE" ON PAGE 149 OF THE RHP.

Simple, Safe,
Smart way of Application!!!

ASB A# LI

UP|-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for ameunt upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank (SCS5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAM is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, izsued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CEOT circularno.¥ of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

LISWENED S EAENTS ANTERFACE
# Applications supportad by blocked amount (ASBA) is a batter way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be availad by all the investars except anchor investars. UPImay be availed by UPI Bidders. For details on the ASBA and UPI process, please refer fo the datails given in ASBA form and abridged praspectus and alse please rafer 1o the section “Offer Procedura”on
page 402 of the RHP. The process is alzo avadlable on the website of Association of Investment Bankers of India {"AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cume-application forms can be downloaded from the websites of the Stock
Exchanges and can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other'OtherAction do?doRecognisedFpi=yes&intmid=35 and https:{www.sebl_govin/sebiweb/othar/OtherAction.do? doRecognisedFpi=
yes&inimld=43, respectively as updated from fime ta time. For the list of UP1 apps and banks ive on IPQ, please refer to the link: www. sebi.gov.in, RI8s Bidding using the UPI mechanism may apply through the SC58s and mobile applications whose names appear on the
websita of SEBI, as updated from time to time. HOFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requiremends of the SEBI Circular dated Movember 1, 2018 as amended. For Offer related queries, please
contact the BRLMs on their respective email IDs as mentioned balow. For LIP| related quenes, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipe.upi@@npe org.in,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid! Offer Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to the Bid! Offer
Period not exceeding 10 Working Days. In cases of force majeure, banking sirike or simar circumstances, our Bank may. in consuftation with the BRLMs, for reasons to be recorded
inwriting, extend the Bid/Offer Period for a minimum of three Working Days, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band and the
reyized Bid! Cffer Pericd, if applicable, shall be widely diszeminaied by notification fo the Stock Exchanges, by issuing a public notice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by inbmation fo Designated Infermediaries and the Sponsor Bank, as applicable,

The Ofier is being made through the Book Building Process, in terms of Fule 19(2)(b] of the Sacurities Contracis (Regulation) Rules, 1957, as amended (“SCRR") read with
Regulation 31 of the SEBI ICOR Regulations and in compliance with Regulation &(1) of the SEBI ICDR Regulations, wherein not more than 50% of the Offer shall be available for
allocation on a proporionate basis to Qualified Institutional Buyers ("QIBs") (“QIB Portion™), provided thal our Bank may, in consullation with the BRLMs, allocate up o 60% of the
(IE Portion to Anchor Investors on a discrationary basis in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion™), of which one-third shall be rasenved for
domestic Mutual Funds, subject to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription, ornon-
allocation in the Anchor Investor Portion, the balance Equily Shares shall be added 1o the Net QUE Portion, Further, 5% of the Net QI8 Portion (excluding the Anchor Investor Portion)
shall b2 available for aflacation on a proportionate basis only 1o Mutual Funds, and the remainder of the Mat GIB Portion shall be avadable for allocation on a proportionate basis o all
iBs, including Mutual Funds, subject to vakd Bids being received ator above the Offer Price. However, if the aggregate demand from Butual Funds is less than 5% of the Met Q1B
Portion, the balancs Equity Shares available for allocation in the Mutual Fund Partion will be added to the remaining CHE Partion for proportionate allocation to QIBs, Further, not less
than 15% of the Offer shall be available for allocation an a proportonate basis o Non-Institutanal Bidders of wisch (a) one-third shall be reserved for applicants with application size
of rmaore than T 200,000 and up to T 1.000,000; and {b) two-thind shall be resensed for applicants with application size of more than T 1,000,000, provided that the unsubscribed
portion in either of such sub-categories may be allocated to applicants in the other sub-category of Mon-Institutional Bidders, and not less than 35% of the Offer shall be available for
allocation to Retail Indinvidual Bidders ("RIBs") in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer Price. Anchor Investors are
not permitled to paricipate in the Offer hrowgh the ASBA process, For details, see “0Offer Procedurs"on page 402 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client 1D and UPI ID (for UP| Bidders bidding through the UP| Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depasitory
database, otherwise, the Bid cum Application Form i liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI |D {for UPI Bidders bidding through the UPI
Mechanizsm) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories to provide to the Registrar to the
Dffer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demagraphic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failura to
update the Demographic Details would be at the Bidders TApplicants’ sole risk. Investors must ensure that their PAN iz linked with Aadhaar and are in compliance with
CEBDT nofification dated February 13, 2020 read with press release dated June 25, 2021 and September 17, 2021, read with press release dated September 17, 2021.
CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023,

Contents of the Memeorandum of Azssociation of our Company as regards its objects: For informaticn on the main objects of cur Company, please see the section "Hisfory

BOOK RUNNING LEAD MANAGERS

and Cerlain Corporate Malters™ on page 243, of the RHP. The Memorandum of Association of our Company iz a material document for inspection in relation to the Offer. For
further details, please se= the section titled “Matenal Contracts and Documents for inspection” on page 428 of the RHF

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the date of the RHP, the authonsed share capital of the Company is ¥ 500,000,000 divided into
50,000,000 Equity Shares of face value T 10 each, The issued, subscribed and paid-up share capital of the Company i T 354,271,360 divided into 35,427,136 Equity Shares of
face value T 10 each. For detads, please see the section titled *Capital Structure” on page 93 of the RHP,

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories to the
femcrandum of Association of our Company are &mrik Singh Poond, Amarjit Singh Samea, Sanajit Singh Samra, KoK Sardana, Brig. Swarn Singh Saini, Saniit Singh Dhillon,
Mohinder Singh and Amardeep Singh Samra. For details of the share capital history and capital structure of our Company, please see the seclion iled “Capial Structure® on
page 93 of the RHP.

Listing: The Equity Shares offered thraugh the Red Herring Prospectus are proposed o be listed on BSE Limited (“BSE") and Mational Slock Exchangs of India Limited
(“NSE". and logather with B3E, the “Stock Exchanges™). Our Bank has recaived ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant io
lafters each dated Decamber B, 2023 respectively. For the purposes of the Offer, the Designated Stock Exchange shall be BSE Limdted. A signed copy of the Red Herring
Prospectus and the Prospectus shall be delivered to the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013. For details of the material contracts and
docurnents available for inspection from the date of the Red Herring Prespactus up to the Bid' Offer Closing Date, see “Matenal Confracts and Documents for Inspection” an
page 428 of the RHF.

Disclaimer Clause of the Securities and Exchange Board of India (“3EBI”): SEBI only gives its observations an the offer documents and this does not canstitute approval of
gither the Offer or the specified securities or the offer document. The investors are advised to refer to page 378 of the BHP for the full text of the disclaimer clause of SEBI.
Disclaimer Clause of NSE ; |t is to be distinclly understood that the parmission given by NSE should not in any way be deemed or construed that the Offer Document has been
cleared or approved by NSE nor does it certify the comectness or completeness of any of the contents of the Offer Document. The invesiors are advised to refer to page 379 of
the RHP for the full text of the disclaimer clause of NSE

Disclaimer Clause of BSE (Designated Stock Exchange) : I is to be distinctty undarstood that the permission givan by BSE should not in any way be deamad or construed
that the RHP has been clearad or approved by BSE nor does it certify the comreciness or completeness of any of the contents of the RHP. The investors are advised fo refer to
page 378 of the RHP for the full text of the disclaimer clause of BSE

General Risk: Investmenis in equity and equity-related secunties involve a degree of nsk and investors should nod invest any funds in the Offer undess they can afford to take the
risk of losing their entire investment, Investors are advised to read the nsk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must reby on their own examination of our Bank and the Offer. including the risks invohved, The Equity Shares in the Offer have not been recommended o approved by
the SEEBI, nor does SEBI guarantes the accuracy or adeguacy of the confents of the Red Hemng Prospectus. Specific attenton of the investors is invited to "Risk Faclors™ on
page 27 of the RHF,

REGISTRAR TO THE OFFER

Company Secretary and Compliance Officer

DAM

CAFTTAL

~’ nuvama

54 equirus

Amit Sharma
MIDAS Corporate Park, 3° Floor, 37, G.T. Road,

L!HKIﬂT!me

Nuvama Wealth Management Limited

[Formmerly known 85 Edeiweizs Secunfies Limted)®

801 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Complax, Bandra East, Mumbai - 400 051
Maharashira, India

Tel: +81 22 4008 4400

E-mail: capitalsio.ipo@@nuvama com

Investor grievance emaill: custornerservice. mb@@nuvama.com
Contact Person: Manish Tejwani

Website: www.nuvama.com

SEBI registration no: INMODO013004

DAM Capital Advisors Limited

One BKC, Tower C, 15" Floor, Unit No. 1511

Bandra Kurla Complex, Bandra (East), Mumbai - 400 051
Maharashira, India

Tal: +91 22 4202 2500

E-mail; capitalsfb po@damcapital.in

Website: www damcapital in

Investor Grievance ID: complainl@damecapitalin
Contact Person: Chandresh Sharmal Akshay Bhandari
SEEBI Regisiration Number: MB/IMMODDD0T11338

Tel: +91 22 4332 0734

Website: www. eguirus.com

Equirus Capital Private Limited
1201, € Wing, Marathon Futurex, M.&. Joshi Marg, Lower Parel
Mumbai - 400 013, Maharashira, India

E-mail: capitaisfb ipo@equirus com
Investor Grievance ID: investorsgrievanced@equirus.com

Contact Person: Mrunal Jadhay
SEBI| Registration Number; INMODOG11286

Jalandhar 144 001, Punjab, India,
E-mail: csibcapialbank.co.in;
Tel: +91 181 5051111/2222

Imvestors may contact the Company Secretary and Compliance
Officer or the Registrar 1o the Offer in case of any pre-offer or post-
Differ redated grievances including ron-receipt of ktters of Allotment
non-cradit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-recaipt of funds by
glectronic mode, ete. For all offer related queries and for redressal of
complainis, Investors may alsowrile 1o the BRLMs.

Link Intime India Private Limited

C-101. 1% Floor, 247 Park, Lal Bahadur Shastri Marg
Wikhroli (West), Mumbai - 400 083, Maharashira, India
Tel: +81 810 211 4949

E-mail: capitalsfb ipo@linkintime.co.in

Website: wew linkintime.co.in

investor Grievance 1D: capitalsthipo@linkintme.co.in
Contact Person: Shanti Gopalkrishnan

SEBI Registration Number: INROOOO04058

“Pursuant toorder passed by Hon e Nafional Company Law Tnbuna), Mumbai Bench dated Apnl 27, 2023, the merchant banking business of Edelweiss Financia! Senvices Limifed has demerged and now ransferred o Nuvama Wealth Management Limited and therefore the said merchant banking business is part of Nuvama Wealth Management Limited.

AVAILABILITY OF THE RHF: Investors are advised to refer to the RHF and the seclion fitked "Risk Faclors"on page 27 of the RHF, before apphying i the Offer. Acopy of the RHF shall be available on website of SEEI at www.sebi.gov.in, websites of the Siock Exchanges i.e. BSE Limited and MNational Stock Exchangs of India Limited at www bseindia.com and
www.nseindia.com, respectively, and on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i, Nuvama Wealth Management Limited (Farmery known a5 Edetweiss Secunties Limited), DAM Capital Advisors Limited and Equirus Capital Private Limited at wew.nuvama.com, www.damcapital.in and waww, equirus.com,

respectively.

Availability of the Abridged Prospectus; Acopy of the abridged prospecius shall be available on the website of the Bank, the BRLMs and the Registrar to the Offer at www.capitalbank.co.in, www.nuvama. com, www.damcapital.in, wiww.equines.com and www linkintime,co.in, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtzined from the Registered Office of the Company CAPITAL SMALL FINANCE BANK LIMITED, Tel; +21 181 305111172222, The BELMs : Muvama Wealth Management Limited [Formedy known a5 Edelweiss Secunfies Limitea), Tel: #81 22 4009 £200; DAM Capital
Advisors Limited, Tel; +91 22 4202 2500 and Equirus Capital Private Limited, Tel: #91 22 4332 0734, Syndicate Members: Sharekhan Limited, Tel: +91 22 6750 2000; Nuvama Wealth Management Limited (Formendy known as Edelweiss Secunfies Limied), Tel: +#91 22 4009 4400 and Equirus Securities Private Limited , Tel; +81 22 4332 0600 and at
the salectlocations of the Sub-syndicate Members (as given below), SC5Bs, Registerad Brokers, RTAs and CDPs paricipating in the Offer. ASBA Farms will alzo be available an the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is avallabla atwabsites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankit assignments imifed . Almondz Global Securibes Limited, Anand Rathi Share & Stock Brokers Limited, ANS Pt Limited, Asit C Mehta, Axis Capital Limited, Centrum Broking Limited, Finwizard Technology Pvi. Ltd., HOFC Securities Limited, ICIC] Securibies Limited, IDBI Capital Markets & Secunities Lid, IFL Securities id,
JM Financial Services Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Secunties Limited, Motal Oswal Financial Services Limited, Nirmal Bang Securities Pyt Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Pyt Limited,

BBICARP Securities Limited, SMC Global Securities Limited, Systematix Shares and Stocks India Lid and Yes Securifies (India} Limited
Escrow Collection Bank and Refund Bank : Axis Bank Limiad

Public Offer Account Bank : HOFC Bank Limited » Sponsor Banks: Axis Bank Limited and HOFC Bank Limited

UPI: UP Bidders can alsa bid through UPI Mechanism,

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Jalandhar
Drate: February 1, 2024

For CAPITAL SMALL FINMANCE BANK LIMITED
On behalf of the Board of Directors

-

Amit Sharma

Company Secretary and Compliance Officer

CAPITAL SMALL FINANCE BANK LIMITED is propasing, subject fo applicable statutory and requiatory requirements, receipt of requisite approvals, market conditions and other considerations, bo underake an initial public offering of its Equity Shares and has filed the RHP with RoC on Februany 1, 2024, The RHP shall be available on the website of SEBI at
wiw.sebi.gov.in, on the wabsites of the Stock Exchanges |.a. BSE and NSE at www bsaindia.com and www.nseindia, com, raspactively, on the websita of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.2. Nuvama Wealth Managemant Limdted (Farmery known as Edelweiss Secunlies Limifed), DAM Capital Advisors Limited and Equirus
Capital Private Liméted at wew nuvama_com, waw damcapitalin and www_equirus.com, respectively. Any potential investors should note that investment in equity shares involves a high degree of risk and for details redating to such risk, pleaze see the section titled ‘Rizk Facfors'on page 27 of the EHP. Potential Bidders should not rely on the DREHP dated

Seplember 28, 2023 filed with SEBI for making any invesiment decision.

This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including fthe United States, and the Equity Shares may not be offered or sold in the United States absent registration underthe US Secunties Actof 1933, as amendad, or an exemption from ragistration. Any public offering ofthe Equity Shares to be made in the United States
will be made by means of a prospecius that may be oblainad from the Bank and that will contain detailed mformation about the Bank and management, as well as financial stalements, However, there will be no offering of the Equity Shares in the Unied Stales,
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