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THIS 1S APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOTAPROSPECTUS ANNOUMNCEMENT AND DOES MOT CONSTITUTE AN INVITATION OR OFFER TOACOUIRE, FURCHASE OR SUBSCRIBE TO SECURITIES, NOT FOR, RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY CUTSIDE INDIA
Initial Public Oferof equity shares an the main boand of BSE Limiled ("BSE™) and Nabonal Slack Exchange of India Limdad (“*NSE", and logather with BSE, the "Stock Exchanges"} in compliance with Chapter Il of the Securities and Exchange Board of India (|5sue of Capital and Disclosure Requiremants) Regulations, 2018, as amendead [*SEBI ICDR Reqgulations”)

Capital Small Finance Bank 3

CAPITAL SMALL FINANCE BANK LIMITED (i R Horring Prospactus and

the abridged Prospectus)

Our Bank wag incorporated as ‘Capital Local Area Bank Limited' on May 31, 199% at Phagwara district Kapurthala, Punjab, as a public limited company under the Companies Act, 1256, and was granted a certificate of incorporation by the Registrar of Companies, Punjab, Himachal Pradesh and Chandigarh. The name of our Bank was subsaquently
changed to ‘Capital Small Finance Bank Limited” pursuant to a sharehobders' resolution dated April 2, 2016, 1o refiect the change in status of cur Bank from a bocal area bank fo a small fimance bank pursuant fo the Reserve Bank of India approval dated March 4, 2016, and a fresh cerificate of incorporation was granted by the Reqgistrar of Companies,
Punjab and Chandigarh at Chandigarh (*ReG™) on Aprid 15, 2016, Our Bank commenced its business pursuant to a certificate of commencement of business issued by the Regisirar of Companies, Punjak, Himachal Pradesh and Chandigarh dated August 12, 1999, For further detaits, see “Hisfory and Cerain Covporate Matfers"on page 243 of the red
hemng prospectus dated February 1, 2024 (“RHP" or "Red Herring Prospectus”) filed with the RoC
Registerad and Corporate Offica: MIDAS Corporate Park, 3rd Floor, 37, G.T. Road, Jalandhar 144 001, Punjab, India; Tel: #81 181 5051111/2222; Website: www.capitalbank.co.in; Contact Person: Amit Sharma, Company Secretary and Compliance Officer; E-mail: ceficapitalbank colin, Corporate Identity Number: U65110FBE1999PLC022634

OUR PROMOTERS: SARVJIT SINGH SAMRA, AMARJIT SINGH SAMRA, NAVNEET KAUR SAMRA, SURINDER KAUR SAMRA AND DINESH GUPTA

INITIAL PUBLIC OFFER OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH (“EQUITY SHARES”) OF CAPITAL SMALL FINANCE BANK LIMITED (“BANK") FOR CASH AT A PRICE OF ¥ [¢] PER EQUITY
SHARE (INCLUDING A SHARE PREMIUM OF X [#] PER EQUITY SHARE) (“OFFER PRICE"), AGGREGATING UP TO ¥ [e] MILLION (THE “OFFER"), COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES
AGGREGATING UP TO T 4,500.00 MILLION (THE “FRESH ISSUE”) AND AN OFFER FOR SALE OF UPTO 1,561,329 EQUITY SHARES AGGREGATING UP TO X [#] MILLION (THE “OFFER FOR SALE”), COMPRISING UP
TO 836,728 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY OMAN INDIA JOINT INVESTMENT FUND II (“OIJIF II"), UP TO 151,153 EQUITY SHARES AGGREGATING UP TO ¥ [¢] MILLION BY AMICUS
CAPITAL PRIVATE EQUITY I LLP (*ACPE"), UP TO 17,544 EQUITY SHARES AGGREGATING UP TO X [«] MILLION BY AMICUS CAPITAL PARTNERS INDIAFUND | (*ACPIF”, TOGETHER WITH ACPE, “AMICUS”, AND
TOGETHER WITH ACPE, AND OWIF Il, THE “INVESTOR SELLING SHAREHOLDERS"), AND UP TO 555,904 EQUITY SHARES AGGREGATING UP TO ¥ [#] MILLION BY CERTAIN PERSONS LISTED IN THE RED
HERRING PROSPECTUS (THE “OTHER SELLING SHAREHOLDERS", AS DEFINED BELOW) (THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDERS, COLLECTIVELY, THE
“SELLING SHAREHOLDERS", AND SUCHEQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS, THE “OFFERED SHARES™).

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Name of Selling Shareholder Type NUMBER OF SHARES OFFERED WEIGHTED AVERAGE COST OF
ACQUISITION PER EQUITY SHARE ON
A FULLY DILUTED BASIS (IN %)
Oman India Joint Investment Fund Il | Investor Selling Shareholder |  Up to 836,728 Equity Shares of T 10 each aggregating up to T [e] million 252.00°
Amicus Capital Private Equity | LLP Investor Selling Shareholder Up to 151,153 Equity Shares of ¥ 10 each aggregating up to T [] million 252,00
Amicus Capital Partners India Fund | Investor Selling Shareholder Up to 17,544 Equity Shares of T 10 each aggregating up to ¥ [¢] million 252.00*
Certain Other Persons Listed in the Red Herring Prospectus | Other Selling Shareholders Up to 555,904 Equity Shares of T 10 each aggregating up to X [e] million 20.00

"As certified by M/s VP Bhalla & Associates, by way of cerfificate dated February 1, 2024,
We are a small finance bank, offering a range of banking products, with our asset products primarily including agriculture loans, MSME & trading loans and mortgages.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 445 TO X 468 PER EQUITY SHARE OF FACE VALUE OF X10 EACH.
THE FLOOR PRICE IS 44.50 TIMES THE FACE VALUE AND THE CAP PRICE IS 46.80 TIMES THE FACE VALUE.

PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FINANCIAL YEAR 2023 AT THE CAP PRICE IS 17.20 TIMES AND AT THE FLOOR
PRICE IS 16.32 TIMES. BIDS CAN BE MADE FOR A MINIMUM OF 32 EQUITY SHARES AND IN MULTIPLES OF 32 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of Independent Directors of our Bank, pursuant to their resolution dated February 1, 2024, the above provided price band is
justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price™ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of
primary and secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price" beginning on page 149 of the RHP.

In making an investment decision, potential investors must rely on their own examination of the Bank and the information included in the RHP and the terms of the
Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS

1.

Our business is concentrated in North India, with approximately
86.13% of our total branches i.e., 149 branches out of a total of 173
branches, as of September 30, 2023 are located in the state of Punjab.
Our business is currently significantly dependent on banking
operations in rural and semi-urban areas and contribute 76.80% of our
total number of Depositors for the six months period ended September
30, 2023.

Our sector wise outstanding gross advances and the proportion of
these advances to our outstanding advances as on September 30,
2023 is setout below:

Contribution to

Particulars Total Gross Advances

Agriculture and Allied Activities 38.65%

Advances to MSME and trading sector 19.66%

Mortgage Loans 26.06%

Others 15.63%

4.

financi“.ep'.in ..

Any deterioration in the performance of any of these sectors in which
we have significant exposure may adversely affect our financial
condition, results of operations and cash flows.

As at six months ended September 30, 2023 and September 30, 2022
and Fiscals ended March 31, 2023, 2022 and 2021, our gross NPAs as
a percentage of gross advances were 2.73%, 2.60%, 2.77%, 2.50%
and 2.08% and our provision coverage ratio was 50.96%, 48.62%,
51.48%, 46.02% and 46.14%, respectively while for the peers it ranges
from 50.50% t0 96.00%.

As of December 31, 2023, we had total indebtedness of X 5,295.10
million, which comprised of secured borrowings of X 2,657.80 million
and unsecured borrowings ¥ 2,637.30 million.

The changes in market interest rates may affect the interest rates we
charge on our interest-earning assets differently from the interest rates
we pay on our interest-bearing liabilities. Our Net Interest Income is
significantly dependent on our average performing advances for a
particular period and our Net Interest Margin which is the difference of
interest earned and interest expended divided by the Average Total
Assets. Our Net Interest Income as percentage of net total income is
85.40%, 87.27%, 86.68%, 82.49% and 81.25% for the period ended
September 30, 2023 and September 30, 2022 and for the year ended
March 31,2023, March 31, 2022 and March 31, 2021.

7. We have experienced negative cash flows in prior years. Our cash
flows for the six months ended September 30, 2023 and September
30, 2022 and the Fiscals ended 2023, 2022 and 2021 are set forth in

the table below:
Six months|Six months| Fiscal | Fiscal | Fiscal
: ended ended 2023 2022 2021
Particulars | geptember | September
30,2023 | 30, 2022
Net cash flow
from/ (used in)
operating
activities 1884.72 (1603.61)|(1,074.44)/(2,107.41)1,743.18
Net cash flows
from/ (used in)
investing
activities (67.43) (109.33)| (196.63) (131.54) (124.21)
Net cash flow
from/ (used in)
financing
activities (1,030.81) | 2,834.31| 2,215.15/(1,197.03){1,968.14

8. We are involved in certain legal proceedings initiated by our Bank
Involving an aggregate amount of ¥ 633.89 million and a proceeding
against our Bank involving an amount of X 12.21 million. Any adverse
developments related to these proceedings could adversely affect our
reputation, business and cash flows.

9. Our Cost to Income Ratio was 62.35%, 61.23%, 59.97%, 63.42% and
70.76% for the six months ended September 30, 2023 and September
30, 2022 and the Fiscals ended March 31, 2023, 2022 and 2021
respectively. An increase in the Cost to Income Ratio due to inefficient
business management or otherwise will adversely affect our financial
condition, results of operations and cash flows

10. Our Bank has settled a matter with SEBI in the past in connection with
allotment of Equity Shares during the Financial Year 2004-2005 to
more than 49 investors which were considered not in compliance with
the then applicable laws relating to issuance and allotment of

securities. The matter was subsequently settled and compounded by

Caniiripnined o8 BeXr poge..,
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our Bank by way of a settlement order dated June 10, 2022 passed by
SEBI and the compounding order dated November 26, 2021 issued by
the National Company Law Tribunal, Chandigarh bench.
We have experienced negative cash flows in prior years. Our cash flow
for six months ended September 30, 2023 and September 30, 2022
and the Fiscals ended 2023, 2022 and 2021 were negative.
RBI, vide email dated September 13, 2023, has found our current
Statutory Auditors, M/s T R Chadha & Co., LLP, Chartered
Accountants, ineligible for reappointment for Financial Year 2024, and
has directed our Bank to recommend the name of another firm meeting
the eligibility criteria prescribed under the ‘Guidelines for Appointment
of Statutory Central Auditors (SCAs)/Statutory Auditors (SAs) of
Commercial Banks (excluding RRBs), UCBs and NBFCs (including
HFCs) dated April 27, 2021.
The Offer Price of our Equity Shares, our market capitalization to Total
ncome and our Price to Earning ratio at Offer Price may not be
indicative of the market price of the Equity Shares after the Offer.
Ratio vis-a-vis | Ratio vis-a-
Floor Price | vis Cap Price
(X 445) (X 468)

533 245

15. Since there were no primary issuances or secondary transactions
during the 18 months preceding the date of filing of the RHP, the
Information has been disclosed for price per share of our Company
based on the last five primary issuances or secondary transactions
where our Promoters, our Promoter Group, Selling Shareholders or
Shareholder(s) having the right to nominate director(s), are a party to
the transaction, not older than three years prior to the date of filing of
the RHP irrespective of the size of the transaction.

WACA

LiF

12

Floor Price
(i.e., T 445)

0.95
3.29

Cap Price
(i.e., T 468)

1.00
3.46

Type of Transaction

468.00
13532"

Based on primary issuances

Based on Secondary transactions
*excluding transmission

16. The three BRLMs associated with the Offer have handled 58 public
Issues in the past three Financial Years and until the date of this
advertisement, out of which 15 issues closed below the Offer price on
the listing date.

13

Particulars

Public Issues
closed below price
on listing date

Total
Public
Issues

Market capitalization to total income
Price to Earning (Diluted) 16.35 17.20
Price to Book Value 221 2.33

14. The Weighted Average Cost of Acquisition of all Equity Shares
transacted in last three years, 18 months and one year preceding the

Name of the BRLM

Nuvama Wealth Management

Limited (Formerly known as 21 5

date of the RHP: Edelweiss Securities Limited)**
Weighted | Upper |Lowerend| Range of DAM Capital Advisors Limited 17 6
Average end of of the acquisition - : : T
Costof | the Price Price price: Lowest R C.Elpl’[a| A e 18 :
| Acquisition| Bandis | Bandis Price - Common issue handled by the
Period (WAC&) ‘X'times | ‘X’times | Highest F{'”rice above BRLMs. * 6 2
(in)" the the (inX)
ara il Tﬂtafl handled where th BRLM . .
* ssues handled where there were common S.
Last three years 135.86 3.44 3.28 132.00-150.00| | Pursuant to order passed by Hon’ble National Company Law Tribunal, Mumbai Bench
|ast 18 months NIL NA NA NA dated April 27, 2023, the merchant banking business of Edelweiss Financial Services
Limited has demerged and now transferred to Nuvama Wealth Management Limited
-ast one year NIL NA NA NA and therefore the said merchant banking business is part of Nuvama Wealth

" As certified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024.

ANCHOR INVESTOR BIDDING DATE : TUESDAY, 6 FEBRUARY, 2024"

Management Limited.

BID/OFFER

. (1)
PERIOD BID/OFFER OPENS ON : WEDNESDAY, 7 FEBRUARY, 2024

BID/OFFER CLOSES ON : FRIDAY, 9 FEBRUARY, 2024”"

1. Cur Bank may, in consulfation with the BRLM:. consider participation by Anchor frvestors in accordance with fhe SEBNCDR Regulfations. The Anchaor Investor Bid shail be one Workimg Day pnor to fhe Bid! Offer Opamimg Dale.
2. Our Bank may, in conswitation with the BRLMs, consider clasing the Bid’ Offer Perod for (VB85 one Working Day prior to the Bid!' Offer Closing Date in accomdance with the SEB!ICDR Reguiations
3. The UPI mandale end time shall be at 500 p.m. on Bid/Offer Closing Date

BASIS FOR OFFER PRICE

The Offer Price will be determined by our Bank, in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares offered through the Book balance sheet. bul doas mol include reserves crealed oul of revaluation of assels, wite-back of depreciation and amalramation
Building Process and on the basis of quantitative and qualitative faciors as described balow. The face value of the Equity Shares is T 10 each and the Offier Prica is [«] times the . The Waighted Average refum on net worth is & product of redurm an nef worth and respeciive assigned weights dividing fhe resultand by fotal aggregate waight.
face valua, 44,50 times the Floor Price and 46 80 times the Cap Prica of the Price Band. The financial information mcluded harein is derived from our Restaled Financial F. MetAssetValue ("NAV") per Equity Share

In:":ur_rraﬂun In‘.‘es‘.prs-_shuuld_ alzo see "Our Eu;.i.wess . 'Rls_.lr. Jfa-::r_ﬂ.rs i ‘Mﬂpagemen.‘ & Discussion and Analysis of Financia! Gnnu'l'r:i-:-.n and Eesu.'!_s of Operations”, 'SEI'!EE'-FE-J' Fiscal year ended NAV per Equity Share (1)
Statishical Informabion” and “Fingncral Slalements “on pages 203, 27, 337, 243 and 260, ofthe RHP, respactvely, to have aninformed view before making an mvestment decision, A on March 312023 s 3 T ma7 -
Qualitative Factors : We believe the following business strengths allow us fo successfully compete in the industry: « Retail Focused Liability Franchise with High Share of CASA; | — A% on B F E:Iﬁbéfalﬁ-ﬁflﬁ [ a0 "j )

» Securad and dersified advances portfolio; » Streambined credit assessment processes and nsk managemeant practices; « Custormer cantric approach and understanding of ity = et i s .

farget customers; » Consistent track record of grawth with constantly improving operational and profitability metrics; » Professional and experiencad leadership team; and » From | L A\ter the complelion of the Offer | S

Fiscal 2021 to 2023, our operating profit and profit after tax grew ata CAGR of 44.23% and 51.49% respectively _ AtFloor Price. | 23014

For details, see "Our Busingss - Our Sfrengths "on page 206 of the RHP. _AtCapPrice | 23‘? 3
Quantitative Factors : Some of the information presented below relating io our Bank is derved from the Restated Financial Information. For details, see “Financial Stafements™ | L ":'f_'::'ﬁe-":'"[f!:'___ T [ _l__'_|_

on page 260 of the RHP *The same will be determined st the Prospectuz slage.

Notes:
i Uifer Price per Equily Share will be getermined on congiusion of fve Book Buwding Frocess

Some of the quantitative factors which may form the basis for computing the Offer Price are as follows:
A. Basic and Diluted Earnings Per Share ("EPS"):

Particulars | Basic EPS (in T Diluted EPS (in ¥} Weight . Net assel value per share= Nel worth, a5 restated, as af period/year énd Number of oulstanding equily shares as al penod! year end
Financial Year 2021 1204 11.08 1 G. Comparison with Listed Industry Peers as on March 31, 2023
F AANCE "l"[-'!al" 2022 115-."'-1 18,22 2 Face 'urﬂ|ug er HAV nar
Fovandial Year 2023 27.35 2721 3 Nan i company Tﬁugm 1nlri-'|?m? sk mfe s B EPS (Basic) | EPS (Diluted) | _ o | eauiy ::m
Weighted Average 2182 21.68 bl ) ® ) )
Six months ended September 30, 2022 (not annualised) 12.02 | 11.97 o : . . -
Six months ended September 30 2023 (nol annualized) 1550 | 1549 | Capital Small Finance Bank Limited® 7,254 B2 10 [#] [#] 27.35 2P 15.33% 1727
Melas Listed Peers
L Theface valwe of each Equity Share is T 1. IDFC First Bank 271,950 91 11 21.19 2N 388 3482 3.61% 39.06
L. Basic Eamings per share slands for Net profit aifer fax (loss sfieriax] az restafed / Weighfed average number of eguily shares outstanding durimg the periodfyear, ALl BFR g2 398.73 10 2h1e 3.88 21.88 21,74 13.01% 164,64
i, Diuted Eamings per shere stands for Nef profit afier tax (loss affer fax) 25 restated/ Weighted average numbs'f-:lf potential equity shares outstanding during the penodyear Equitas SFB 48,314 64 10 29 03 798 471 46T 11 129 46 44
i Eamings per share calcwlalions ane done in accordance with Accounting Standard 20 "Eamings Par Shara™ (F45 207) as nolffied under sachion 133 of the Companies Act = = - : ;
2013, read togetherwith paragraph 7 ofthe Companies {Acoowts) Ruies 2014 ESAF SFB J1415.72 10 1029 2.8 6.73 6.7 17.63% 38.15
¥ The Weighled Average basic EPS and ditiled EPS is & produet of basic EPS and difuted EPS and respective assigned weight, dividing the resullant by lafal agaregals waigh!, Suryoday SFB 12.811.0 11} 22.77 1.12 7.32 7.42 4.90% 149.28
B. Price/Earning (“P/E”) ratio in relation to the Price Band of ¥ 445 to ¥ 463 per Equity Share: Ejﬂi'j'?_ﬂ_~_5:'f5 | 4ias1B0 e ) 8at 247 ) 582 .81 26.13% | 21.53
Particulars P/E at the Floar Price P/E atthe Cap Price Financial information for our Bank is derfved from the Restated Fnancial Information for the yearanded March 31, 2023
| {no. of times) (ne. oftimes) Source: Al the financial information for isted industry peers mantionad above iz on consolidated basis (uniess otherwise availabie only an standalone basis) and is sowced from
| Based on basic EPS for Financal Year 2022 T T the annus! repovts/ financial results a3 svailabie of the respective company for the yesr ended March 31, 2023 submitted to stock exchanges oron company's website as available
Based on diued EPS for Financial Year 2023 16.35 7.20 e _ : : . :
| T— [EEST 1. BasicEFS refersioine Basic EFS sourced from the srnual report financial results of the respecive company forthe yearended March 37, 2023
C. Industry Peer Group PIE ratio 2. Dituled EPS refers o the Diluted EPS sourced from the annual report financial resulls of the respective company for the year ended March 31, 2023
| Particulars Industry P/E | 3. P/E Ralio has been compited based on the chosing marke! price of eguty shares on NSE on Janwarny 31, 2024 divided by the Basic EPS provided under Nole 1
Highest 29.12 4, RoNwWis compiled as nel profit affer tax divided by eloging nal wovth 25 af Mareh 31,2023,
Lowest 2.51 3. Netwaorth has been compufed as sum of shara capilal, rasenses and surmis and employes stock oplions oulsfanding, as appiicabia,
Average , 19.32 | 6. MNetAssel Value is compuled as the closing net workh divided by the equity shares cutsfanding as af March 31, 2023.
Motes: H. KeyPerformance indicators

finam:i“. ep. .in

I, Theinagusty high amnd iow has been considerad from fe industy peer sel provided lafer in this sechon.

i, For Industy PE, FVE figures for the peers are computed based on closing markst price 83 on January 31, 2024 at NSE, diaded by Basic EPS (on consolidated basis unfess
otherwise avallable only on slandalone basis) based on fimancial results of the respective compary for the year ended March 31, 2023 submilted o stock cxchanges

D. Industry peer group price’book ratic

The tabla below sats forth the details of KPis that our Bank considers hawve a bearing for arriving at the basis for Offer Price. All the KPIs disclosed below have bean approved by a
rezodution of our Audit Commitiea dated Septamber 25, 2023 and the Audit Committea has confirrmed that varified and certified details of all the KPIs partaining to the Bank that
have been disclosed to earlier investars at any point of time during the three years period prior to the date of filing of the Red Heming Prospectus have been disclosed in this
saction. Further, the KPis herein have baen cerlified by M= VP Bhalla & Associates, pursuant to certificate dated February 1, 2024

| Particulars | Industry Peer PIB Cur Bank confirms that it shall continue to dischese all the KP|s included in thiz section on a periodic basis, at least onca in a year (or any lesser period as determined by the Board
' H|gh53|: ' 388 of our Bank), for a duration of one year after the date of listing of the Equity Shares on the Stock Exchange or till the complete utilisation of the proceeds of the Frash Issue as per
| Lowest 1.12 the disclosure made in the CObjects of the Ofier Section. whichever is later or for such other duration as may be required under the SEBI ICOR. Regulations.
; Average : 2.50 Key Performance Indicators: (% in milion, urtess otherwise specified)
Nafes: The industry high and low have besn considersd from the industry peer sei provided fater in this sechion As at and for the As at and forthe | As at and for the Az at and forthe | As at and for the
For imdusiry BB, BB figures for the peers are compited based on closing marke! price 35 on Jarmiary 371, 2024 &t NSE, divided by book value per shave based on fnancial reswls six months ghx months financial year financial year financial year
of the respeciive company for ihe yearended March 37, 2023 submiied to stock exchanges Particulars ended September | ended September sndad anded andad
E. Returnon Net Worth (“RoNW") 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Derivied from the Restated Financal Information -
Operations | |
Particulare I m (%] Weight Banking outlets | 173 165 170 161 158 |
PRGIR YR s ‘ No. of States including UTs) | 6 B 6 5 5
Financial Year 2022 12.15% 2 Total Business (Sum of Deposits and Advances) 1,28 662.23 1,13,773.23 120,675.88 107.350.62 B0.B40.57 |
Financial Year 2023 15.33% 3 Busingss Per Branch - 750.22 886,00 729.18 6734 5B3.38
Weighted Average 13.22% Total Deposits (T in million) T0.002.85 6184595 65,606.21 B0.463.59 82.210.70
Six months ended September 30, 2023 (not annualised) T B4%% Total Daposits Growth (%) (3 Year CAGR) 13.40% 14.62% 13.84% 16.14% 22.3a% |
3ix months ended September 30, 2022 (not annualized) 7385 Leposits Per Eranc_:h 408.18 3ra.4d 396.41 373.08 33803 |
Noles: Gross Loan F'nrth:nl!u . . 53.1’:-59.3-3.' 51.'512?.23 55.{-?2.'3?.' 46 EE?‘.C{E 3?‘.529.5:'_-' I
L Retum on Nel Woth (5o) stands forratio of profit after tax fo ned worth. Net profit sfferiax, as restated /Nt worth as resfated, 55 5t penoddyear end. (5ross I_'-':'ﬂ-”-l-::'rﬂ':'"': Growth (3 Year CAGR) 19.45% 19.50% 18.31% | . Hihak
i Networth means the aggregate value of the paid-up share capital and all reserves created ouf of the profits and secunties premium accourt and dedit or credif batance of profil Total Disbursements 10,064.08 10:230.23 19.906.71 | 18.426.27 1345077 |
and loss account, after deducting the aggregate value of the accumuated losses, deferred expenditure and miscellaneous expenditure not written off, ag por the audited Gross Loan Portfolio/Branch 204 318.57 33277 | 20356 24435 |

Cerrrtinned on next page..
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| BASIS FOR OFFER PRICE

(% in millon, unless otherwise specilied)

J. Comparison of KPls with Listed Peers

Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | | 1. AUSmallFinance Bank
Fabiilts six months shx months Ainanclal year financial year |  financial year Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | As atand for the
ended Se ended Sept ended ended ended - six months six months financial year financial year financial year
30, 2023 30, 2022 March 31,2023 | March31,2022 | March 31,2021 Particulars ended September | ended September i S S
Gross loan portfolio - Product Mix 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
Agriculture 22 66926 19.916.76 21,374 52 1780745 14232 11 Operations
MSME & Trading 11,533,681 1128551 11.204.81 10,9262 9,730.45 Banking outlets 1,042 Q80 1,027 819 744
Mortgage 15,288.06 13,166 55 14,344 5] 11,284 .48 8,096.45 Mo, of Stales(including UTs) 24 22 2i 20 17
Others 0168 44 7548, 46 8,148.74 6,868.87 5,570.86 Total Business (Sum of Deposis and Advances) 1,407,719.10 1,107 874 47 12,85,226.86 §,893,734.11 7,13,356.04
Gross loan portfolio - Product Mix (%) Business Per Branch 1,360.77 1,166.80 1,320,809 1,195.11 1,025.67
Agnculture 368.65% 36.365% 38.81% a7 88% a7 8% Total Deposids (T in million) To7T 42910 583,354 47 6,593,649 B6 5,265,846, 21 3,50,793.14
MSME & Trading 19.86% 21.75% 20.35% 23.30% 25.86% Total Deposits Growth (%) (3 Year CAGR) 41.07% 38.10% 38.40% 39.38% B5.60%
Martgage 26.06% 25 6% 26.05% 24 107 % 21.52% Deposils Per Branch TI2AT B14.36 T12.80 63241 51732
Others 10.65% 14.53% _'Ij.ﬂ-ﬂ‘i":- 14.65% 14, 80% Gross loan portfolio G50, 290,00 a24 52000 &M &TT 467,888 3,943,963
Secured Advances as % of Total Advances 89 85% 80.76% 8o, 82 % 89, 70% 89, 30% Gross Loan Portfolio Growth (3 Year CAGR) 33.66% 23.46% 29.51% 26.72% 38.14%
Direct MFI Exposure as a % of Total Advances - - - - - Total Disbursements WA MNA MA 254070 1,715,900
Total Borrowings 572760 783298 7.213.83 4,984.30 6,167.20 Gross Loan Portfoho/Branch fi28.60 55.42 G799 562.70 508,36
Ratio of Deposils to Borrowings 928 &4:11 a0:10) 928 B9 11 Gross loan portfolio — Product Mix
Average CreditDeposit Ralio 79.61% 77 55% 77.96% 70.63% 67 51% VehiclelAulo Loans 207, 380,00 190,020.00 1,80,230 1,564,380 1,30,120
CASA Ratio (%) 3T.76% 41,56% 41.88% 42.16% 40 0B%, Horme Loans 50,6%0.00 33 660.00 42 830 26,550 13,850
Relal Daposit % in Tolal Deposits 03 555 5750 07 B0% i7 375 07 60% MSME Finance 188, 120,00 176,390.00 1,385,350 163,130 1,358,810
Liquidity Coverage Ratio 246.13% 186.70% 214 98% 229.19% 441.49% Commercial Banking 148,000.00 87 ,040.00 1,27.580 79,860 18,240
Total Employees 1838 1721 1808 1644 1614 Cthers 56, 10:0.00 27 410,00 45 530 13,860 52441
Gross Loan PorffolinEmployee 32.18 30 86 31.91 Z8.73 23.09 Gross loan portfolio - Product Mix (%)
BusinessEmployee 70.58 67 .62 §3.52 £5.90 5512 Vehicle'Auto Loans 31.89% 36.23% 32.16% 35.13% 35.80%
Capital Horne Loans 7.79% B.42% 7.24% 567% 3.92%
MNet Worth' 7. 117.58 5.965.12 B, 106.10 0. 157.81 4507 .90 MSME Finance 28.93% 33.63% 31.33% 34.87% 35,29%
Total Capital Ratio iCRAR) (%) 20.72% 18.61% 18.67% 18.63% 19.80% Commercial Banking 22 T6% 18.50% 21.57% 17.07% 5.16%
Tier 1 Capital Ratic 15.26% 13.00% 13.69% 13.21% 14.27% Ohers 2.63% 5.23% 7.70% 7.26% 14.83%
RWD - Risk Weighied DEﬂSit_l.'} 33.01% 593.14% 52 69% 90.54% 46.72% Secured Advances as % of Total Advancas W& M 52.00% 20.74% 533.91%
Asset Quality Direct MFI as a % of Tolal Advances HA 8 M MA M
Gross NPA [%) - Outstanding 2.73% 2 60% 21T 2 .50% 2.08% Total Borowings 03,441.26 66,951.04 Bz 9487 58 908 0297
Gross NFA (%) - 3 Years Average 2.55% 2.22% 2.40% 2.16% 1.76% Ratio of Daposits to Borrowings 93141% B9.70% 91.68% 83,77 83 66%
Met NPA %) 1.36% 1.35% 1.36% 1.36% 1.13% Average CreditDeposit Ratio 345.58% a9.47% a5.88% 92 75% 100.72%
Wite Offs % x A . e . CASA Ratio (%) 34.00% 42 00% 38.40% 37 .29% 23.00%
ahA 2 % 2.29% 1.65% 1.50% 1,37 % 2.92% Retail Deposit % in Total Deposits B5.00% T3.00% B5.00% 6. 00% £5.00%
Provision Coverage Ratio a0.96% 43.62% a1.48% 45, 02% d6.14% Liguidity Coverage Ratio 125.00% 129.00% 127.51% 125.14% 116.00%
Standard Restructured Advances (%) 1.46% 2.24% 1.75% 271% 2.23% Total Employees 28500 ZBT00 283.20.00 2TaAT.00 2284 00
Profitability Gross Loan PorffolicEmployee 2239 18.56 Z1.08 18,60 17.36
Met Profit (T in million) 54391 410.82 335.56 G25.69 407 .34 Business/Employes 49.55 32.20 4579 3851 36.03
PPOP 753,84 (72449 1487.04 1132 14 714.86 Capital
Yield on Advances (%)’ 2.55% 5.28% 10.76% 10.89% 11.26% Met Waorth® 117 626.84 101,141.79 1,08,33319 7782 61,720.99
Cost of Deposits (%] 2.72% 2.43% 4.80% 5.02% 5 68% Total Capital Ratio (CRAR] [%) 22.40% 23.40% 23.59% 21.00% F1.37%
Cost of Funds (%) 2.B4% 2.52% 5.11% 5.20% L£83% Tier 1 Capital Ratic 21.00% 21.30% 21.78% 19.69% 21.53%
Net Interest Margin (%1 2.02% 2.03% 4.19% 3.74% 3.36% RWD - Risk Weighted Density 53.41% 52.54% 50.97% 50.72% 51.97%
Interest Spread () 263 2 Bh% 3.66% 2.87% 5.58% Assel Quality
Credit Cost Ratio [%)° 0.04% 1A7% 0.32% 042% 0.30% Gross NPA (%) - Outstanding 1.91% 1.80% 1.66% 1.98% 4.25%
Operating Expenses to Total Average Assets (%) 1.47% 1.43% 2 00% 2 87% 2.93% Gross NPA (%) - 3 Years Average’ 2.34% 2.20% 2.63% 2.64% 2.66%
Cost to Income Ratio (%)" G2.35% B1.23% 59.097% B3.42% 70.76% | Met MPA, (%) 0.60% (1.56% 042% 0.50% Z2.18%
Return on Total Average Assets (%) .64% 0.56% 1.22% 0.82% 0.69% Write Offs % WA Mo 0.32% 040% 0.03%
Return on Average Advances|%)” 0.89% 1.BG% 1.68% 1.56% 1.23% SMA 2 % M MA M MA W
Return on Average Equity (%)™ 8.23% 7 .66% 16.62% 12.95% 9.51% Provision Coverage Ratio 73.00% 74.00% 75.00% 75.00% 50.00%
Notes: Standard Restructured Advances (%) i0.80% 1.70% 1.20% 2.50% 1.80%
"Net worth is surm of outstandig balances of capital and resernves & surplus. F mm”"“’_ _
‘Risk Weighted Density rapresenis percentage of risk weighled assels lo [olal exposurs z;&jppmﬂt L fﬁ;g; Eﬁ;g:g: ;?ﬁg: :;fgsgij ;1;%3:
“Viel an advances s ralioof inlsrest eamedon advances loaverage advances Yield on Advances (%)’ 6.70% 6.65% 13.40% 13.70% 14 40%
:Ensl of deposils is ralio of mteres! e:;;rafrﬂedwlr deposits o aue.r_age deposits. Cost of Deposils i"fu]l' : NA . Ty 5:93% E:Eu% E:E?%
g N G IaRB nantod of aUbrage INETRR Dbanigaliiien, Cost of Funds %)’ 3.30% 2.80% 6.00% 5 00% 6.80%
_."'-TE'I'mF-E'J‘Bﬂ miargin (5 the aifference of mterest eamed and interast expended divided by the average fofal assels Nt Intesest Margin (Bl 5 A% B.00% 5 03% 5 70% 5 34%
Interest spread is the difference of weld on advances and cost of deposils, Interest Spread (%) m M 7 47% 7.90% 7.73%
“It i5 ratio of tolal provisions created for advances fo average lotal assels, Provision includes provision ereated dunng the penod for NPAs and standard advances. Cradit Cost Rafio (%) NA NA 0.19% 0.60% 1.30%
‘I represents ralios of lotal aperaling expense alher han interes! expended lo average folal assels, Operating Expenses to Total Average Assets (%) 4 40% 4.30% 4.32% 4.00% 3.54%
“Cost to income ratio s calculated a5 a ralio of operating expenses divided by folal operating income (total of net inferest incarne and non-imeres! income), Cost to Income Ratio (%)" 63.10% 63.80% 63.01% 57.07% 43.46%
"ROA represents ratios of profil after lax lo averages lolal assels. Return on Total Average Assets (%) 0.85% (0.65% 1.79% 1.87% 2.50%
“Refurn on average advances is ratio of Profi affer tax fo average advances. Return on Average -ﬁ-ﬂﬁ"ﬂﬂﬂﬂﬂ[ﬁﬂ" 0.64% 0.62% 2.70% 2.75% 3.74%
"ROE s ratioof profit after fax to average net worth. Average ned worlh is averags of opening and closing batances of capital plus reserves and sumius. hi?mm on Average Equity (%) 6.35% 6.95% 15.52% 16.56% 22.31%
B

For detals of aur other operating metrics disclosed elsewhers in the Red Heming Prospectus, sse “Our Business” and “Management’s Discussion and Analysis of Ainancial
Condifion and Reswits of Operations”on pages 203 and 337 of the RHF, respectively. We have described and defined the KP|s, s applicable, in the section *Definifions and
Abbreviations on page 1 of the RHE.

‘Barking oufled Number of banking outlels represents agaregate number of banking outiels (including Susiness Comespondent run outlels) as ofthe fast day of the refevant year.
“Nat warth is sum of sutstanding bafances of capital and resenves & sumpius.

“Rizk Weighted Density represents percentage of risk weighled assels fo fofal exposcre

‘Gross NPA{%) - 3 year average represents average of Gross NPAs ratios as af end of refevant periods.

“Yietd on advances is rafio of interest eamed on advances fo average advances.

“Costof deposits is ratio of interes! expandad on deposits o average deposis

‘Costof funds 15 mieres! sxpanded on average inferast-beanng lahilitles,

‘Net rteres! margin (s the diference of interes! earmed and inferest expended divided by the average lolal assels

Interast spraad is the differance of visld on advances and costof deposits,

"It iz ratic of total provisions created for advances fo average fotal assets. Provision includes provision created during the pediod for NPAs and standard advances.

"It represents ratios of fofal operating expense ofher than inferesf expended o average folal assels.

"“Cost to income rafio is calculated a5 a rafio of operating expenses divided by tofal operating income (total of net inferest income &md non-interest incomse).

“ROA represents rafios of profit after tax to average folal assels,

“Return on average advances is ratio of Profit after tax fo average advances,

"ROE is ralio of profil after lax lo average nel worth. Average nel worlh [s average of opening and closing balances of capilal plus reserves and surpius

Alf Averages in the above table ara calcialed basis average of opaning and closing balances as af the end of relevant parods excep! whera the ratios are readily avalable in
Dubiic s0UMCEs.

2. Equitas Small Finance Bank

|. Description on the historic use of the KPIs by our Bank to analyze, track or monitor the operational andior financial performance of our Bank

In evaluating our business, we consider and use certain KPIs as presentad above, as a supplemantal measure o review and assess our financial and operating peromance.
The presentation of these KPls are not intended to be considered in isofation or as a substitute for the Restated Financial Information. We use these KPIs to evakeate our
financial and operating performance. Some of these KPls are not defined under Ind AS and are nol prasented in accordance with Ind AS. Thesa KPIs have limitations as
analylical tools, Further, these KPls may differ from the siméar information used by other companies and hence their comparability may be limited. Therefore, these metrics
should not be considered in isolation or constreed 25 an alternative to Ind AS measures of performance or as an indicator of our operating performance, liquidsty, profitability or
resulis of operation. Although these KPls are not a measure of performance calculated m accordance with applicable accownting standards, our Bank's management believes
that it provides an additional tool for imestors to wse in evaluating our ongoing operating results and trands and in comparing our financial results with other companies and
banks in our indusiry because it provides consistency and comparability with past financial performance, when taken collectively with financial measures prepared in
accordance with Ind AS.

Explanation for the KPls is set forth below:

Key Performance Indicators Explanation Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand for the
Operations ul six months six months financial year financial year financial year
Banking outlets Number of branches operated by our Bank. Particulars ended September | ended September ended ended ended
Mo of Statesiincluding UTs) Number of States where branches are physically operated, : 30, 2023 30, 2022 March 31,2023 | March31,2022 | March 31, 2021
Total Business [Sum of Deposits and Advancas) Tofal business comprises ihe aggrenate of advances and deposits. M
5 e T et . Tidng e o bus = ber obranch Banking outiets H56 BET 25 BEY G

ness E.r' ra.nr; _ 2 a.n:m usma?,s perbranch mu-:h-ﬂ.s wviding ta .usmasshy & average number o 8%, Mo, of Stales{including UTe) T8 T T T 7
Total Deposits (% m million) Total deposils of the Bank includes current, saving and term deposit of the Bank. Total Business [E-IJ['I": I:IFDEDI:IEiTE EII'b.'.lM'.EI’!:CEE:I 20 G4 B4 444 122 28 5 15.910.56 3,35,32?]]? 3,35.15?.?2
Total Deposits Growth (%) (3 Year CAGR) The growth in deposits for the relevant penod is determined by companng the deposits of the cumrent penod to those Businass Par Branch BR1.01 E0R.5? 57515 447 70 392 03

of the corresponding previous period. Total Deposits (T in million) 308,394 64 216,932 28 2 5380556 1,89,507.97 1,63,819.72
Deposits Per Branch The calculation for deposit per branch involves dividing the total deposit by the average number of branches. Total Deposits Growth (%) (3 Year CAGR) 3. 7T1% 20,545, 33.00% 28.14% 43.01%
Gross loan portfolo Gross Loan portfalio mcludes on-boak and off-book advances, Deposats Per Branch 328.43 247 08 282 85 219.08 191,16
Gross Loan Porifolio Growth (3 Year CAGR) The growth in Gross Loan Portiolio for the relevant period is determined by comparing the gross loan of the cument Gross |oan portfolic 312,290.00 227.7890.00 2,82,105.00 1.97.3118.10 1.72,248.00
period to those of the corresponding previows period. Gross Loan Portfolio Growth (3 Year CAGR) 23.12% 19.74% 23.48% 19.02% 30.29%
Total Disbursements Total Grsburserment comprises of amont of lears/imits disbUrsed by the Barik dunng the resvant penod, | Total Dishursements 43,610 38,450 1,77.870 1,05.450 74620
=ross Loan ForifolioBranch The calcubation for gross loan portfolio perbranch involves dividing the gross loan porifolio by the average number of Gross LI':'E'" Pnrtfuh?ﬂra;;:h . 332.58 258.4 282.20 2281 200.87
branches. | Gross loan portfolio — Product Mix
- - - MFI 54,780.00 41 44000 52,250.00 34,070.00 32,357.30
Gross Loan portfiolio product mi Composition of different loan products includes Age, MSME and Trading, Mortgage and others and the percentage . ' : ' '
’ * i AR g i pereEEg MSWE (Small Business Finance) 115,500.00 87,250.00 1,00,830.00 78,810.00 70,140.00
- Housing Finance 35,820.00 21.210.00 28,730.00 16,410.00 9,580.00
Eg:ured Advances (percentage) Pjen::enmge of Secured Advances to Gross advances thal ane backed or secured by collateral or assets inany form. Vahide Finance T 770,00 547000 79 710,00 047000 530070
Direct MFl exposure Direct MFl expasure as apercentage of total advances, MSE Finance 10,380.00 11.570.00 11,750.00 14,640.00 11,796.70
Total Bomowings Tofal borrowings is sum of various loans and advances extended to the Bank including debentures, refinance facility NEFC 10.420.00 7 080.00 11 84000 7,580.00 7 826,60
andmoney market borrawing. Others 3 620.00 2,820.00 3,500.00 1,890.00 2,252 50
Ratio of Deposits to Borrowings Toltal deposits of the bank to total borrowings expressed for the period as percantage. lnan lia - Br. f Mix
Average Credit to Deposit ratio Total Average Credit of the Bank fo total average deposis of the bank expressed for the relevant period as percentage. MFI 18.82% 18.19% 18.75% 18.97% 18.056%
CASARatio %) Currentand saving account deposit to total deposits for the pericd expressed as percentage. MSME (Small Business Financa) 36.96% 38.30%, 36.18% 38.26% 39.13%
Retail Deposits %) Current acoount deposit, saving account deposit and retail deposit to fotal deposits expressed for the perod &5 Housing Finance 1.47% 9.31% 10.31% 187% 3.35%
percentage. Yehicke Finance 24 90% 24 T6% 25.02% 24 50% 25.27%
Licpuidity Coverage ratic LCR is the ratio of high quality liquid assets by total net cash outfiow over next 30 days. MSE Finance 3.32% 5.08% 4.22% 3.65% 6.56%
Total Employees Total employees is the number of employess at the end of relevant period, ETE?S ﬁ"éi 13';12 :g:i 3:?2 ‘:SEE
Gross Loam Forifolio Per employes gﬁzﬁhun fior gross hoan portiolio per branch involves dividing the gross loan porifiolio by the average number of T —— e — m m a1 000 117 A B

: 5 . T : E T 2 7 Direct MF| Exposure as a % of Total Advances 18.82% 18.19% 18.75% 18.097% 18.05%
Business Per Employee & calculation for business per branch invotves dividing the tolal business by the average number of employess, Total Borrowings 24 B11.80 93302 76 39737 60 7% 16400 31.553.20
Capital . Ratio of Deposits to Borowings 92 555 B0.27% 89 51% 87 B7% 79.74%
et Worlh Sum of outstanding balances of capital and reserves and surplus, Average CreditDeposit Ratio 105.10% 106.72% 103.63% 104.57% 114.57%
Total Capital Ratic (%) (CRAR) Tofal Capital Ratio (CRAR) is the total of Capital to Risk Weighted Assei Rabio (CRAR) (az a percentage of Credit CASA Ratic (%) 34.00% 48.05% 42 28% 52.01% 34.25%

Risk Weightad Assets). Retail Deposit % in Total Depasits 74 53% B3.28% 77.28% 89.43% 70.05%
Tier 1 Capital Ratio (%) Tier 1 Capital Ratio consists mainly of share capital and disclosed reserves, and it is a bank's highest gualily capital Liquidity Coverage Ratio 182.17% 202.00% 186.28% 134.42% 162.75%
because itis fully avadable lo cover losses. Total Employess 21 662 18,962 20.563 17,607 16,556
Risk Waighted Density [R¥WD} Ratio of risk weighted assets to tofal loan exposure for the relevant pericd. Gross Loan PortfolioEmployee 14.72 12456 13.73 11.535 10,533
Asset Quality Business/ Employes 29.26 24 32 2703 22 65 20.58
Gross NPA as a percentage of gross loan advances ()| Gross NPAto the Gross Loan Advances as of the last day of the relevant paiod. % TR T E670 157540 AT S TR
Gross NPA %) average Gross NPA average expresses as a percentage of advances for the three perods Total Capital Ratio [CRAR) (%) '21 3'3% '23 f.:né% '23 Eﬁ”u 2 . 15% E 3 15%
Ne_tNPAas a percentage of net advances (o) Met NPAT) IS rhetr-lun-F‘erfurrnl!'lg Azsets as atthe perod end / Net Advances. Tier 1 Capial Ratio 50,655 55 BEr 53 DB 78 53t R
SMAZ (%) SMAZ (%) - Special Mention Account 2, refers to those standard advances that shows overdue between 61 to 90 Asset Quality
days a3 & percentage togross koan portfolio Gross NPA (%) - Outstanding 2.12% 3.B2% 2. T6% 4 24% 3.73%
Provision Coverage Ratio (%) Pravision Covarage Ratio raprasents the ratio of NPA provision 10 gross NPA as at end of ralevant period. Gross NPA (%) - 3 Years Average’ 3535, RPN 3.5B5 3.66% 3055,
Standard restructured Advances % Standard restruciured book to gross advances for the penod expressed as percentage et NFPA (%) 0.91% 1.93% 121% 247% 1.568%
Profitabili Write Offs % MA NA MA MA MA
Net Profit Net Profitis net profitafier tax available for equity shareholders. SMA 2 % _ NA NA NA NA NA
Pre-Provision Oparating Profit(PPOP) Pre-Provision Operating Profit represents diffierance of total income and expenses excluding provisions and Provision Coverage Ratio : 57.72% 50.49% 56.90% 4273% 58 50%
confingencies Standard Restructured Advances (%) MA MA NA MA MA
: : . : Profitability
Yield an Ad (% Rabio of interest koan assets for a period fo th ad for th d expressed ta -
Glnsi;fnﬂeﬁs?ﬁ‘r{;' :I In?arastzmm ::::E:E ‘3";15 4] xar: a :c:-i:al deposis FirE 1:? a@r?ind "ﬂ”f's:m; a: PE:"D';]; & S 2ot - ol {+ In mion) i) L1021 b0 280434 St
J P g p bt i i i bil? FROP 642306 5.105.06 11.760.00 871947 8,365 66
Costof Funds (%) Interest expensge to the average of sum of deposits and bormowings for the penod expressed as percentage Yiald on Advancas (%) a3 710 8 Ecir 16 00t 17 625 13 BE%
Netinterast Mangin (%) Metinterast income on the loans for a period to the average total assets for the pariod, reprasented as a parcentage Cost of Depasits (%)’ 3.41% 2 0% 5.1B% 5.45% 7130
Interest Spread (%) Interest spread is difference of Yield on advances and cost of deposils Cost of Funds (%)’ 35400 311% B.3B% B.5B% 74305,
Gredit Cost Ratio (%) Credst Cost Ratio is calculated as the ratio of total provisions created for advances to the bank's average asseds for Net Interest Margin (%) 4.31% 4 50% 0.00% 8.54% 8.44%
the relevant period expressed as a perceniage. Interest Spread (%) 5.28% 3.58% 10.61% 1:17% 11.55%
Operating Expensas 1o Total Average Assets (%) Operating expanses for a period 1o the Average Tolal Assets for the period Credit Cost Ratio (%) 0.42% 1.00% 1.56% 2 60% 2 26%
Cost o Income Ratio (%) Rafio of Ciperating expenses for a period te the sum of net inferest income and non-interestincome for the period Operating E:‘Pﬂfﬁﬂlﬂ to T'Il:tal Average Assets (%) 348% 3.45% 7.28% 7.62% B.24%
Raturn onAverage Advances (%) ProfitAfter Tax for the relevant period as a parcentage of Average Advances in such pariod (05t i Income Rabio %) — '3'*-”'3'5’ 63.59% 63.41% B6.15% 59.11%
ReturnonAverage Tolal Assets (%) Profit after Tax for the relevant period as a percentage of Average Total Assets in such penod E:mm on Total Average Assels LE'I’] ' 1'{'3: 0.75% 1.69% 1.10% 1.10%
Raturn on Average Equity (%) Profit Aftar Tax for the relevant pariod as a percentage of Average Net Worth/Equity in such pariod H-EE: EE :::Egz gﬁ_j"‘r’:ﬁ:ﬁ%:‘ ; SS% Ex: 13 :g;: ; 3;: 13-:;:
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BASIS FOR OFFER PRICE

| Asatandforthe | Asatand [ Asatandforthe | Asatandforthe | Asatand forthe |
‘Bankimg outlef Number of banking oufels represents aggregate number of banking outlefs (including Business Comespondent i owliets) as of the \ast day of the relevant year, six months six months financial year financial year financial year
“Net worth s sum of nutstanding balances of capial and resenves & sumius Particulars ended September | ended September ended ended ended
‘Risk Weighted Density represents percertage of nsk weighted assels o folal exposure 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021
‘Gross NPA(%) - 3 year average rapresents average of Gross NPAS ralios as alend of relevant periods. Capital:
“Yiald on advances is ratio of inferest eamed on advances fo average advances. Net Waorth' 19,849.5 15,766.50 17,150.04 14,116.01 13,520.64
“Costof deposits iz ratio of intere st expanded on deposits fo average deposits. Todal Capital Ratio (CRAR) (%) 20.680% 21.20% 19.83% 18, 84%, 24. 2%
"Costof funds is inferest expanded on average imferesi-beaning liabilties. Tier 1 Capital Ratio 18.20% 18.80% 18.12% 16.16% 21.54%
“Net interesf margin is the difference of interest eamed and inferes! expended divided by the sverage folal assels. RWD - Risk Weighlad Density’ 45.08% 44,31% 45,66% 49.43% a2 6%
“Interest spread is the diference of yiskd on advances and cosf of deposifs. Asset Quality:
"It is ratio of tolal provisions created for advances fo average tolal assels. Provision includes provision creafed during the period for NPAs and sfandard advances, Gross NPA (%) - Ouistanding 2.60% B.11% 2.49% T.53% 6.70%
"It represents ratios of lodal operating expense other than interes! expendedto averags tolal assels. Gross NPA (%) - 3 Years Average MA HA 5.67% 5.35% 3.28%
“Cost to income ratio 1 calculated as a ratio of aperating expenses divided by fotal operating income (total of ned inferest incame and non-interest income), Met MPA (%) 1.20% 4.34% 1.13% 3.92% 3.88%
"ROA represants ratios of profit after tax fo average total assels. Write Offs % MA MA MA MA MA
"Return on average advances s ratio of Profit after tax fo average advances. SMA 2 % A & MA NA MNA
"ROE is ratio of profit after fax to average nef worth. Average nef warth is average of opening and closing halances of capital plus resenves and surpius Provision Coverage Ratio T0.50% 53.50% 56.67% L RE S R T %
Al Averages it the above tabie sre caltitated basis average of opening snd closimg balances as af the end of relevant peniods excepl where the ratios are readly available in | | Standard Restructured Advances () 0.20% NA 0.69% 4.84%, MA
public sources. Profitability:
3. IDFC FirstBank et Profit (¥ = million) 2,700.80 1,635.50 302333 4T 12 1,063.96
As at and for the As at and for the | As at and for the As at and for the | As at and for the PPOP 5,903.20 4,361,10 B.oar.12 4918.51 415630
X nancial year nancial year nancial year on Advances : 754 87% : :
six months six months financial financial financial Yiedd on Advances (%) 10.55% 9,75% 20.87% 16.46% 20.14%
Particulars ended September | ended September ended ended ended Cost of Deposs (%) NA NA 6.24% B.45% 7 50%
: 30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 Cost of Funds (%) 3.65% 3.15% 8.20% §.30% T.60%
Operations Net Interest Margin (%)" 5.50% 4,85% 10.44% B4 B.97%
Banking outiels 462 670 508 641 596 Interest Spread (%) NA NA 14.63% 1201% 1264%
Mo, of States(incheding UTs} A MN& 2B 24 23 Credit Cost Ratio (%) MA MA MA MA MA
;ma_l Eusigl;ss {Sum of Deposits and Advances) 3.54: Za i;g E.Eﬂi.ﬁg-i EEL?:. :; g% 22.5*; E;fg: P—'ﬂ.ﬁi-:gﬁﬂ Operating Expenses to Total Average Assets (%)’ 3.59% 3.13% 6.45% 5.74% 5.79%
usiness Per Branch 204 100, 102. 61 BRI, Caost 1o Income Ratio (%) 56.40% 56.40% 57.93% 63.60% 60.31%
Total Depaosits (T in million) 1,7112,359.10 1,234 423 80 14,44.685.04 10,55,396.27 8,853,362 44 Return on Total Average Assets (%) 1.27% 0.65% 1.63%, 0.30% 0.B&%,
Total Deposits Growth (%) (3 Year CAGR) 31.21% 21.21% 30.45%, 14.41% B.15% Retumn on Average Advancas(%)” 2 A0%, 1 G5%, 2 11% 0.53% 1 40%,
Deposits Per Branch 208127 1,668.92 1,99268 1,706.38 167050 | | [Retur on Average Equity (%) 14.66% 14.95% 10.36% §.14% B 66%
Gross loan portfolio 1,832,360.00 1,453.620.00 15,48,287 10 12.09.449.70 11,71,270.00 Nfes
?&:ﬁﬂ;ﬁﬂ:: Growth (3 Year GAGR) 19'??:: 113'.51:3 13'1::: a'mrﬂ 1?.'31-:12'?; 'Bankimg outlef Numberof hanking ouflets represents aggregate number of banking outlets (including Business Comespondent i owliets) as of the last day of the relevant year.
B - e ‘Net worth iz sum of outstanding balances of capitsl and resenves & surplus.
Gross Loan PortialicyBranch 719313 331767 7 136 58 1,055 45 7209 54 l Wiigfvad Doty revieseits pevcerage of ik warghied assets o Tondl njioine
=2 ‘Gross NPA(%) - 3 year average represents average of Gross NPAs rafios a5 8l end of relevant periods.
H;’;“’ Loan 31 8,583 1?4,41,?1 1 -Eﬁﬁiﬂ 4,02,362 } 06,130 “Vield on advances is ratio af inferest eamead on advances lo average advances
e e B e
- : i : it ‘Cost of funds is inferest expanded on average interest-bearing habilitias.
Eﬁnwmar Loans 238,207 188,871 1,968,850 157,228 1,39.480 “Not interest margin is the difference of interest eamed and interes! expended divided by the average tofa! azsels.
Education Loans 18,324 e 8,330 2 N ‘Interest spread is the difference of yisld on advances and costof deposils.
Commercial Loans 145,588 130,826 : 1,08,850 ! "its ratio of total provisions created for advances fo aversge totsl assets. Provision includes provision crested during the period for NIPAS and standard advances
Credit Card 36,647 29,072 35,100 24,169 4,260 "It represents ratios of tofal aperating expense other than interes! expended to average folal assels.
g[':'t!i Loans 215'32 e 295 1 1;;?3 72,567 = IEEIi “Cost loincome ralio s calcuiated a3 a ralio of aperating expenses divded by folal aperating income (lotal of rel inferest incarme and non-teres! income),
L] : - 210, - 0 "ROA rapresants ratios of profit affer tax o average lotal assels.
Rural Finance | 201,560 145,362 1.91,810 1,20.945 76,580 =-ﬁ.@!m,nf;i,,L,Eh,é_.gHE achraross s ratic of Prafi i T oy
SME and DEITFII:IFE['E Finance 311,501 2‘9”,?24 4,5?,2&” E,EE‘DTE 3,39.2-‘“] ':’RDE iz ratio nfprnﬁmﬂarraxm average fnat WM?F.AH'E.’QQEMIHM“E avarage Gfﬂﬂ&'ﬂlﬂg E.MEIEISH'.'Q balancas af-:am‘!m’p.h;smmn-‘&s .?.ri'd'SU.I':I:II'LI'S
Infrastructure 36,647 o8, 145 46,640 B0472 1,08 080 All Avarages in the above table are catculated basis average of opaning and closing balances az al the end of relevant pericds except where the ratios are readily availatie in
GI‘I:I-S.E i:ﬂ'll'ﬂ Em.”ﬂ ‘Frﬂduﬂ HI:I: ! E! puum: SO,
Hﬂm& LI:Ian 12m% 12% 121?% Eﬁ.ﬂﬂ% H.‘:ﬁl}:ﬁ 5. E_-kudai Smaﬂ F-inance Ea“.k
LAP 12.00% 13.00% 12 58% 0.00% 13.06%
Nheals 10.00% 000% 073 2 005 3 19, As at amd for the As at and for the | As at and for the As at and for the | As at and for the
Consumer Loans 13.00% 13.00% 12.36% 13.00% 1.91% Particulars S SE"'“W""“ mﬁ inonie ﬁ"“';ﬂ; - ﬂ"’ﬁﬂf’ ﬁ'ﬂ.ﬁ;’:d“"
SHhcater LaaTs L e e s e 30, 2023 30, 2022 March 31,2023 | March31,2022 | March 31, 2021
mercial Loans 008 ; : ) ; -
erations.;
Credit Card 2.00% 2.00% 219% 2.00% EI.ETE"':: %}ﬁ'&n}ﬁas 535 oET 7T 5ER E5R
gt’“ﬁﬁ, :ﬁg: 15-% T:ﬁ: 13-%2 ";-gﬁ Tolal Business (Sum of Deposis and Advances) 1,33.003 B0 05 650,00 1,12.607 20 39,178 63 74 51676
ural Finance : . . 009 549 -
- : Business Per Branch 21863 160,35 19756 15511 14447
SWME and Corporate Finance £l Ll i Lt lnd 26 96% Total Deposits % in million) 63,683,680 12.070.00 51,667.20 38,538 63 32,556.76
's“fr“t“[‘fﬂe P T E-“’?f; ""“ﬁ 53-3: S-Wmi 5'-2[33: Total Depasits Growth (%) [3 Year GAGR) NA, NA 21.85% 34 23% Ra.16%
'?““'E;ﬂ = EE”“E *‘“‘a . mET tal”;;“ﬁ 5 5 = Nk i Deposits Per Branch 105.42 74.33 5049 63.76 B3.03
 Direct ! bl i e PNER Gross lnan portiolio £3.210.00 53,760.00 61.140.00 50,640.00 47 060.00
;‘:f_" B';'E““ﬂf oy — 53‘-?555212&2 5'33&32-5;2 51”%%”3?& 5-29-55522;2 4'5?'5?563'11? Gross Loan Portiolic Growlh (3 Year GAGR) m NA 16.11% 19.47% 34 7%
il Bl Bl : L L : Total Dish nits 27 870 21,300 50,830 35.270 22,170
Average CreditDepasit Rafio 110.96% 125.06% 110.31% 122.67% 145.90% roes Loan PorfololBianeh 1421 950 107.08 30,35 8143
CASA Ratio (%) A6.40%, 51.28% 49,7 7% 48.44% 51.75% : - : : - ' :
. b . Gross loan portfolio - Product Mix (T in
#E::dlg:ww Ratio 122"}‘:’& ‘31-':“;:2 ‘?3‘:'5; 1;5’*2 1325?'?3': "Egﬁgg MSME {Small Business Finance) + secured buisiness loan 4,960.00 NA 4,035.24 252000 2,080.00
, L : Housing Finance 7.540.00 MA, 5.563.T4 4.460.00 3.110.00
Sioes Lodr: PuiibioiEvipioyse m NA ;E";'E *E'i" gg TT_| | [Vehicle Finance + Commergal Vahick 71,660.00 A 361296 340000 3.550.00
E”E'““‘:"‘""E“‘“‘W“E NA 18 67.13 68 MSE Finance 0.00 NA 0.00 0.00 0.00
L Cap - s — WNBFC (Fliz 748000 MNA, 8.009.34 2.800.00 Z2.140.00
(MetWoth 276,754.00 220,516.80 2,58,104.36 2.09.873.61 1.78.077.56 Others + p;mmrsni;s 271000 NA 220104 2,590.00 1,850.00
Tolal Caprlal Ratio [CRAR) (%) 16.54% 15.35% 16.82% 16.74% 13.77T% Gross loan portfolio - Product Mix [%] — — — —
wﬂ Housing Fi 10.89% 0.00% 8.10% &.51% 7.39%
Gross NPA (%) - Oulsianding 711% 318% T5T% 370% | | o T T =i = e
Gross NPA (%) - 3 Years Average® 3.19% 3.02% 3.45% 3.48% 3.06% MEE Fi IZI.E-D% n'm D'm% IZI-DD%. IZI-{HJ%
e - - - 2 wh | [omers 3.92% D.00% 3.60% 5 11% 4.54%
g — % 2ot ™ T 079 075 5T Secured Advances a3 % of Tolal Advances MNA A MA Ay A
S’”::‘“‘; s‘”m'g“ ;:‘j 'ﬂ’g& e : Hﬁ : N'E 3, N'i’ Direct MF| Exposure as a % of Total Advances 35.31% NA B1.20% 6. BE% BOAT%
F“' mi;m;m”m vanices (%) Total Bormowings 24.799.00 23.490.90 27 654.10 25,513.00 16,6665.00
-2 = = Ratio of Deposits to Borrowings 72.04% fd. 16% 65.14% 60.17% f6.14%
Mt Profit (Z in million) 15,160 10,300 24,371.38 1,454.90 4,522 80 Average CrediDeposit Fabo 11281% 129 54% 123.92% 130.30% 129.50%
PPOP : 30,110 21,130 43319.93 328375 2498308 || |CASA Ratio () 15.10% 17.30% 7.11% 18 60% 15.45%
Yield an Advances (%] 7.08% 6.35% 13.69% 11.91% 13.57% Retail Deposil % in Tolal Deposits (CASA + RETAIL] 77 60% 71.80% 73.10% 78.14% 80.00%
Cost of Depasits (%) A MA 4 86% 4.42% f.16% Licuidity Coverage Ratio 141.00% 157 .00% 156.58% 208.19% 220.19%
Cozt of Funds (%)’ MNA WA 3.40% 5.10% 6.68% Total Employess 6,989 5,740 6,025 5,252 5131
Met Interest Margin () 5.32% 5.9B% 5.88% 549% 4.73% Gross Loan Porfoso/Employes 10,64 g9 10,84 979 8.56
Interest Spread (%) MA WA 8.91% 7 49% 7A42% Business/Employes 2045 17.44 20.01 17.18 15.19
Cradit Cost Ratio {%)" ha MA, 0.79% 1.81% M Capifal:
Operating Expensas to Total Average Assets (%) 2.98% 2.76% 5.63% 543% 4.52% | Net Worth ) 15,178.10 13,862.10 15,847.28 15,051.18 10,662.30
Cost 1o Incorne Ratio (%) 72.66% T3 34% 70.79% 74.51% 73.51% Total Capital Ralju:la- (CRAR) (%) 30.23% 35.B8% J3.T72% BT.EE‘!{? 51 .d-'."!-l::
Return on Total Average Aszets (%) 0.60% 0.54% 1.13% 0.08% 0.28% Tier 1 Capital Ratio 28.00% 33.10% 3064 % 34.44% 47 .23%
Return on Average Advances(%)' 0,44% 0.36% 1.77% 0.12% 0.40% RWD - Risk Weighted Density’ 48.10% 6064 % 47.81% 48.90% 47.93%
Reburn on Average Equity (%)° 5 B6% 5.07% 10.42% 0.75% 2.73% Asset Quality: :
Tow Gross NPA (%) - Outstanding 2.890% 9.90% 3.13% 11.80% 8.41%
R , i : : , Gross NPA (%) - 3 Years Ave MA MA B.11% 8.00% 4 67%
Banking owtlet Number of banking outlefs represents aggregate number of banking oullefs (including Business Correspondant run oufiets) as of the st day of the retevant year Nel MP‘M"-;} ) Al A6, e TEEW EHT PR
“Ned worth 5 sum of cutslanding batances of capilal and resenves & surplus. Write Offs '% : NA N:ﬁ. : NA ' NA : NA
‘Risk Welghted Densily represents parcentadge of risk welghled agsels fo fofal exposung SR A A m A A
ol o R A i;ﬁf;ﬂiﬂiﬁ’zfﬁi“"””fm’“‘”"'”’p””m' Provision Coverage Faiio 50.50% 54 50% 5Ta3% 5257 6373%
A . i Standard Restruclurad Advances (%) M MA MA WA WA
"Cost of depasits is ratio of inferesf expanded on deposils o average deposis. T T
‘Cost of funds iz interes! expanded on average inferest-beaning labilities. M‘
Met P i 3 . ] 14,
‘Net inferest margin is the difference of interesl eamed and inferest expended divided by the average total assels P:':JF'mm i in irilion) 5 ﬁi gg 1 ?g; gg 3 ;;31 gg E—gﬁ :113 3 ;12 gg
Interestspreadis the difierence of yild on advances and cost of deposits. Yield on Advances () 13.15% 5455 13.30% 18.20% 7 B0%
"I is ratio of total provisions created for advances (o average lofal assels. Provision mcludes provision created during the perod for NPAs and standard advances. Coal of " ,}E - :! 3'?5% 3' A0 E.HD% T.mfi-a T.?D%
"l represents ratios of tolal operating expense oftherthan inferesl expended fo average fofal assels. Eu51 of Eﬁ:;':' [:;D[, ] 3 B0% 3 30% E.?D% T.IZIEI‘!-“: E-.IZIIZI‘!-E
“Costoincomea raffe is calcuwlated as a rafio of opevating expenses divided by tofal operating income (fotal of net inferest income and non-inferest income). Sodlind - :' - ' e o e '
“ROArepresents ratios of profitaftertax fo average fofal assefs. Met Inferest Margin I[??":-:I 4 B5% 4.55% 9.50% 8.60% 7.10%
“Refum on average advances is ratio of Profit after tax to #verage advances. ETEEW':%; - E""Eﬁ i 'DEE: 12'45422 Li 1?& 10.1 E:::L
“ROE is rafio of profit affer fax to average net worth, Average nef worth is average of opening and closing balances of capilal plus resenves and surplus Ellr:e-rlalin;Exselgsg:llu Total Average ssels (o] WA T SR EE T
;mkwsmmi .'.; the above table are caltuiated basis average of opening and closing balances as &t the end of relevant penods except where the ratios are readily avatlable m Cost Io Income Ratio (%] 56 70% BE.00% B0.0E B0 B 44T,
4 ESAF Sro Frence Bk S o oToH 2% T3 20 o
BN o AVerage AfNCes| Yol . E ; i, y
“;&‘n’::nf:::’“ As = mﬂ“ "'; £ E:If:;:" ’“’m‘:;c'gf;a“;' “;;:E:If;;:“ Return on Average Equity (%)” 6.10% NA 510% 5.80% 1.00%
Particulars ended September | ended September ended ended ended Notss:
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 201 Banking outiot Number of banking outlels represents aggregale number of banking outiers [including Business Comespondent run ouflets) as of the [ast day of the refevant year.
Operations ‘et worth is sum of owlsfanding balances of capital and resenves & surplus.
Banking outlets 700 MA 700 575 550 ‘Risk Welghted Density represents percenlage of risk weighled assels io fotal expostire
Mo, of Statesiincluding UTs) 23 23 23 23 23 ‘Gross NPA(%) - J year average represents average of Grozs NPAs ratios as af end of refevant periods.
Tota! Business (Sum of Deposils and Advances) 3,49 06290 £,74,296 20 3,09,964.90 2,071,557 B3 1,74,144 26 “Yiehd on advances is ralio of interest eamed on advances fo average advances,
Business Per Branch 493 GG WA 435 .23 4471 345 490 :Gﬁsrnf dapasits s ratio of inferasf expanded on deposils fo average deposits.
Total Deposits (% in million) 1,74,162.90 1,46,556.20 1,46 656.25 1,.28,150.72 £0,994 26 ‘Cost of funds i3 interest expanded on average inferest-beanng labiities.
Total Deposits Growth (%] (3 Year CAGR) NA NA 57 705 23795 57 79% :J".I'Ei Jnmlﬂesrmargm .iS-!f.H:'I dnﬁerance;:!#ﬂarearaamed andmra*e.sramqnd&d dividad by he average lofal assals.
Deposits Per Branch 248 80 NA 29005 237 82 179.97 Interest spread is the difference of yield on advances and cost of deposits.
Gross loan portfolio (AUM) (*Gross Advances FY21) 1.74.800.00 1.27 64000 16331265 123 406.91 B4 150.00 j’l’fls rafo Gﬂﬂl‘ﬂ.‘@'{-"ﬁmﬂs EFE'-EIEFJ' rnramranaesmauem_ga total aasels. Provision moludes provision created during the perad for NPAs and standard advances
Gross Loan Portfoso Growth (3 Year CAGR) NA MA 35 21% 35 05% 38.15% I}ﬁr&p.m r*aﬂns. nffnra-.' nparmungex@nsenrherfﬁan intarast ar;.:ngﬂdedmammge mra.l a.*ss:em_ : : ; :
Total Disbursements 78 540.00 NA NA NA NA Costtoincome ralio iz calowsfed a3 a rafic of operating expenses divided by lofa! aperating income (fofal of nef nterest income and non-inferest mcome).
Gross Loan Portfoso/Branch 223 56 NA 256,18 719,99 16763 | | ROArepresents raios of profit aflertax to average folal assets,
bross Joan 0 - Eroduct Wix (% in mition '*:g?ﬂ?%ﬂemr; Etf mmpnTp?;:r?:mmmﬁ:ﬁrmmm of apening and ciosing balances of capifal o d surpiis
Small Business Fi & Loans to F1 8 160.00 5300.00 7.738.04 532945 3.108.00 ity i i vt R e e At oo s ictatn it
Rr:;ﬂ LE:;TEEE ot 29 780,00 19530.00 26,147 54 14 ﬁ 7 P Eg? 20 Al Averages in the above tabia are calcialed basis average of opening and closing balances as al the end of relevant penods except where the rabios are readily available in
Micro Loan 128 A70.00 OE4B0.00 1,22,548.83 1,00, 158 62 71,343 50 -:”“L“m;;ﬁ] —
Anriculture loan 849000 4330.00 687824 396810 90,30 - wiianzmall tinance Bank
s loan 'olie - Product Mix Asatandforthe | Asatandforthe | Asatandforthe | Asatandforthe | Asatand for the
Srnall Buginess Finance 467% 4 15% 4 T4% 4.32% 369% six months six months financial year financial year financial year
Retad Loan 17.03% 15.30% 16.01% 1.87% 1.42% Particuiars ended September | ended September ended ended ended
Micro Loan 73.45% 77.15% 75.04% 81.16% 84 T8% . 30, 2023 30, 2022 March 31, 2023 March 31,2022 | March 31, 2021
| Agricultura boan 4.B5% 3.39% 4.21% 2 65% 0.11% Operations:
Secured Advances as % of Total Advances m MA hA N, N, Banking outiets 700 WA fi2d 575 575
Direct MFI Exposure as a % of Total Advances M MA M NA N | No. of Statesiincluding UTs) 26 HA 25 24 24
Total Borrowings 24 419.30 26.088.90 13.541.95 20 528.33 16.940.00 _I_qtaﬂ Business (Sum of Deposits and Advances) 5,57.132.70 4,13,382.30 d,5%5,226.96 3.64,54217 282,757 .27
Ratio of Deposits to Borowings 87.70% B4 90% 81.39% 31 .27% 84.16% Business Per Branch 3842 NA 824,30 633.99 491.75
Average Credit/Deposit Ratio 105.47% 01 359, 104.33%, 05.15% 03 72% Tatal Deposis (% m million) 2.91,392.70 2,03 962.30 255,376,082 1,8292217 131,357 67
CASA Ratio (%] 18.04% MA, 21,300, 27 34% 19479, Total Deposits Growth () (3 Year CAGR) A M 33.31% 35.34% 91.57%
Retail Deposit % in Total Deposits 89.00% A 90.85% 93.71% 97 74% Deposits Per Branch 438,51 A 4247 318.13 22845
Liquidity Coverage Ratio BA 1585738 132 67% 129 5% 170, 7R Gross loan porifolio 2,55,740.00 2,049,330.00 2,40,850.14 1,81,620.00 1,51,3%4% 60
Total Employees 5 505 NA 5,034 4,141 3803 Gross Loan Portfobio Growth (3 Year CAGR) NA NA 19.39% 18.02% 26 05%
Gross Loan Portfolo/Employee 33.19 WA 35,60 J1.07 2157 Total Disbursements 1,10.330 WA £,00.370 141,130 43870
Business/Employee 66.24 NA B7.67 6333 48.78 Gross Loan Portfobo/Branch 39991 NA 400.08 315.96 263,30
Continwed on next page...
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BASIS FOR OFFER PRICE

‘Interast spread is the difference of weld on advances and cost of deposirs.

= ﬂ '"d:;: S I.HMFE S Mﬁ‘“ an;liuf - “Em i'".dlmr the Asﬂ“it “fd for the "It is ratic of fofal provisions created for advances fo average tofa! assels. Provision includes provision created during the period for NPAs and standand advances.
Particulars EM’E[; Emr:her o ;;; rsn:piar:he : H:; & graar T:HH“ i::l':: jﬂf :'_.lrrej::fﬁsenfs ratios of fofal operating expense cther than interest expendead to average fofal azseis.
30, 2023 30, 2022 March 31, 2023 March 31, 2022 March 31, 2021 _JC-:-&H& rn-:umera-zlulm ca'-:ufa.fedasaram of operating expenses avaded by fodal operating income (tats! of med inferest income amd non-irferesf income).
: o ROA represents ralios of profit after fax fo average tofal aszefs.
_ an e Mix £ in m "Rt on average advances is ratio of Profit after tax fo average advances
Micro Banking - Rural Banking 18133280 NA 1.74,077 62 1,23,440.00 1,08 680.00 "ROE is ratioof profit after lax to average net warth. Average nel worth is average of opening and closing balances of capital plus reserves and surius
Financial Institutions Group 13,287.00 NA 11.275.26 8.250.00 B.480.00 All Averages in the above fable are calculated basis average of opening and closing balances as at the end of relevant peviods excep! whers the ratios are readily avaiiabie in
Housing Finance 39,861.00 MA 54,010.62 27,340.00 20,500.00 pubiic soUrCEs. .
MSME 13,287.00 MA 15,933.58 17,100.00 12,860.,00 K. Price per shara of the Bank (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
Personal & Staff Loans 2,657 40 W 2421.05 1.816.00 1,380.00 securities (excluding Equity Shares issued underthe ESOP Schemes and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding
Vehicle Finance 132870 NA 140328 1620.00 730,00 the date of the Red Herring Prospectus, where such issuance is equal to or mare than 5% of the fully diluted paid-up share capital of the Bank in a single
Loan/'0D againsl DepositiGoid Loan 132870 M 172872 1 75400 TEE.A0 :Tnsaﬂtlﬂn ar I'I"IulliFI'E transachions combined hnglWEraiFﬂﬂ of Fﬂ"lﬂﬂ J0 dﬂ]ﬁ-‘upﬂmaﬂ_f iEE“HI‘IﬂE’S"]
. . |
W 75 00 N 75 380, ETaT 71780, L. Price per share 1:{! the Bank (as afljusle:l fof corporate actions, including bonus issuances) based on secondary salg or a-n:quiﬁili-un luflﬁqui‘l].r shares or
o ; - convertible securities (excluding gifts) involving any of the Selling Shareholders or other shareholders with rights to nominate directors during the 18 months
Financlal Instituions Group 0.00% NA 4.88% 4.71% 4.28% preceding the date of filing of the DRHP/ RHF, where the acquisition or sale is equal to or more than 5% of the fully diluted paid-up share capital of our Bank
Housing Financa 15.00% N& 14.12% 15.05% 13.54% (calculated based on the pre-Offer capital before such transaction/s and excluding ESOPs granted but not vested), in a single transaction or multiple
M3SME 5.00% HA 6.62% 9.42% B.AY% transactions combined together over a span of rolling 30 days ("Secondary Transactions")
Personal & Staff Loans 1.00% NA 1.01% 1.00% 0.91% Ml
'Vehicle Finance 0.50% N 058% | 0.a%% | 0.48% The following are the deta#s basis the last five primary or secondary transactions (secondary transactions where Promoters or members of the Promoter Group or Selling
'Loan/OD against DepositiGold Loan 0.50% NA 0.72% 0.97% 051% Shareholders or Shareholdear(s) having the nght 1o nominate Directons) on our Board, are a parly to the fransaction), not older than three years prior 1o the date of the Red Heming
Secured Advances as % of Tola Advances NA A NE 7620 NA Prospacius masgeﬂh.-a n_':.f the size_ of tranmiqns. based on certifications receivad from our Promoters, members of our Promoter Group, Selling Shareholders and
‘Direct M1 Expostre 2 3 % of Total Advances A A A A WA =HAPEEHE e DI e R LA B LA O L ORI
[ Total Borrow _ 3732800 17,332.80 26,414,60 17 635,62 NA Date of Acquisition of Equity Shares | MName uf!_cwirmﬁm‘ehulder Mumber of Equity Shares acquired | Acquisition price per Equity Share (in )"
Ratio of Depasits o Bormowings 88 54% 82.17% 30.63% a1 21% 100.00% | June 17, 2023 M Lt Inatwance Ce L 1k, T | 468
Awerage CrediiDeposi Ratio S50 171 6% ERE T05.96% 172 43% March 23, 2022 Shahbaz Singh Samra 475,513 | i
[CASA Ratio (%) 20,08% 26.05% 26.41% 27.30% 2056% Auguat 20, 1) Raimar Kimar Gupts 1,000 ? 150
; : e - : : June 14, 2021 Darshna Dew 6,667 | 150
Retail Daposit % in Total Deposits (CASA+netail) B4.58% £3.96% 66.03% | 5 24% 47 52% May 28, 2021 Ninmi Gupia 4,000 -_ 137
Liquidity Goverage Ratio 128.00% NA 180.43% | 12641% 116:13% Deapall Gupia 5390 | 132
Total Employess 21,040 16,620 17,870 16,895 16,571 Dinash Gupta 24,450 | 132
Groes Loan PortfolioEmployes 13.66 12.43 1388 10.85 B.80 ATransmitted by the Depostiary Parficipant in the name of the second and third holder. {.e., Shatbaz Singh Samra and Sangram Singh Samra pursuant fo the death of Swaran
BusinessEmployee 28B4 24,67 2855 21.79 16.43 Singh, in accordance with the applicabie law.
Capital: *As cartified by M/s VP Bhalla & Associates, by way of certificate dated February 1, 2024,
 Nat Worth 47,710.00 37,650.00 42.081.07 28,026.34 32,187 32 M. The Floor Price is 445 times and the Cap Price is 468 times the weighted average cost of acquisition (based on transaction(s) as disclosed in point L above) at
Total Capital Ratio (CRAR] (%) 25.19% 26.69% 25.81% 18.99% 26.44% which the Equity Shares were issued by our Bank, or acquired or sold by our Promoters, the Promoter Group or ather shareholders with rights to nominate
| Tier 1 Capital Ratio 22505 23.37% 22 695 17700 25 06%% directors in the last 18 months preceding the date of the Red Herring Prospectus are disclosed below:
: RWD - Rigk Waighted DEﬂEil’!." 48.76% 51.09% 48 59% o0 % o6 5% Past Transactions W'Ei'ﬂl'ﬂ'ﬁd average cost of Floor Price U“ ﬂ- :-m Price {III'I ﬂ-
Assat Quality: acquisition (in )
Gross NPA ) - Outstanding Z.20% 4.40% 2.88% T.34% T.07% WACA of Equity Shares that ware issued by our Bank 46800 0.95 times 1.00 timas
Gross NPA (%) - 3 Years Average NA NA 2.76% 0. 13% 2.99% WACA of Equity Shares that were acquired or sold by way of Secondary Transactions 135.32* 3.24 fimes 3 46 fimes
NEF MNPA (%) 0.09% 0.04% 0.04% 0.61% 2.93% “excluding fransmission
rke - % iR AL il A NA_ 1| N. Justification for Basis of Offer Price
SMAZ % WA, HA MA NA MA 2 . s ; i : . otk 2 : 2
o . A - - : The following provides an explanation to the Cap Price being 1.00 times of weighted average cost of acquisition of primary issuances price and secondary
Frovision Coverage Ratio 26.00°% 59.00% Cilll 92.20% £0.34% transactions price of equity shares (as disclosed above) along with our Bank's KPIs and financial ratios for the Financial Years ended March 31, 2023, March 31, 2022
Standard Restruclured Advances (%) WA NA A A WA and March 31, 2021 and in view of external factors, ifany
Profitability: We have an expenence of over two decades in the banking industry, having been incorporated in 1999, We are among the keading SFB= in Indsa in terms of cost of funds, retail
Met Profit (¥ in million) 6,518.10 4.972.30 10,999.20 -4 145.90 82.97 deposits and CASA deposits for the first hall of fiscal 2024
PPOP 9,412.50 6,855.30 14,850.33 6,370.98 8,007.84 We focus primarify on the middle-income customer segments i.2.. customers with an average annual income of 3.4 million to ¥ 5 million in semi-urban and rural areas with
Yield on Advances (%] (* quarter) 9.60% 2.10% 18405 16.60% 16.50% 41.62% of our branches i rural areas, 34.68% branches in semé-urban areas and 23. 70% of our branches in urban areas as on Seplember 30, 2023.
Cost of Deposits (%) " quarter) 3.70% 3.10% 6.41% 6.16% T10% As of September 30, 2023, we were present in five States and one Union Temitony with 173 branches and 175 ATMs with 76.30% of our branches located in rural and semi-urban
Cost of Funds (%)° {* quarter) 3.70% 3.10% 6.50% 6.30% 7.20% areas covering 24 districts and 75.75% of our total customers (baoth credit and deposit), We plan to continees to expand our business,
Net Interest Margin (%) 4 50% 4 B5% 9.43% BT 0.504 We have diversified porifolio with sizeable book in multiphe assei classes with proportion of secured lending of 29.85% az on September 30, 2023
Interest Spread (%) 2.80% 6.00% 11.89% 10.44% 11.40% We have avarage gross NPA ratio of 2.52% and average net NPA ratios of 1.30% with negligible write offs as a percentage of loan book for previous three Fiscals and first half of
Cradit Cost Ratio (%) WA i 0.06% £ 294 M current fiscal vear from Fiscal 2021 to six months period ended September 30, 2023,
| Dperating Expenses to Tolal Average Assels (%) 2.90% 3.35% B.33% &, A0% 6.34% We also had consistent azset qualkty in the range of 2-3% from Fiscal 2021 to six maonths period ended Septamber 30,2023
' Cost to Income Ratio %" 23.00% 22.00% 54.82% 70,00% 60.34% Our retail deposits (as a % of tofal deposis), and C ASA deposits stood at 87.90%, and 41.88%, as on March 31, 2023 and 93.50%, and 37.76%, as on September 30, 2023,
Return on Total Average Assets (%) 1.80% 1.95% 1.90% 1.90% 0.04% respectively. Wa have the highest CASA ratio of 37, 76% in as of H1 fiscal 2024as compared with other 5FBs and is comparable with ieading private sactor banks;
| Return on Averace Advances(%)° 7 570 2 54 5210 -2 49% 0 6% As on Seplember 30, 2023 and March 31, 2023 respectively, 89.85% and 99.82% of our lean book was securad with 84.26% and 85.16% of the loans secured by immovable
i Return on Average Equity (%) 14.50% 15.10% 31.40% -13.80% 0.26% properties.

Noles

‘Banking oulle! Number of banking outiets represents agaregale numberof banking outlels fincluding Business Correspandent run oullets| as of the last day of ihe relevani year,
‘Nat waorth is sum of cutstanding balances of capital and resenves & surplus.

‘Rizk Weighted Density represents percentage of risk weighted assels fo fofal exposuing

"Gross NPA(56) = 3 year average represents average of Gross NPAS rafios as af end of relevant penods.

"Yietd on advances is rafic of interest eamed on advances fo average advances.

“Costof depasits is ratio of infere st expanded on deposits o average deposils

"Costof funds is nterest expanded on average inferest-beanng lahilities,

‘Wet interes! margin is the difference of imteresl eamed and inferest expended divided by the average lola assels

Wa have the highest branch concentration towards rural and sami-urban areas amongst compared SFBs ag of H1 fiscal 2024with 40.68% branches in rural areas, 33.90% in
semi-urban and 19.21% inurban areas;

0. The Offer price is [*] times of the face value of the Equity Shares
The Offer Price of ¥ [#] has been determined by our Bank in consultabion with the BRLMs, on the basis of market demand from investors for Equsty Shares through the Book
Building Process and is justified in view of the above qualtative and quantilative parameters

Investors showld read the abovernentioned informabion along with “Risk Faciors”, "Owr Business”, "Managemen('s Discuszion and Analysis of Financial Condifion amd' Resalts of
Opevations” and “Fnancial Sfatements”on pages 27, 203, 337 and 260 of the RHP, respectively, to have 3 more informed wiew, The trading price of Equity Shares could decling
dua to factars mentionad in “Risk Factors” baginning on paga 27 of the RHP and you may lose all or part of your invesimeants,

FOR FURTHER DETAILS, SEE "BASIS OFFER PRICE” ON PAGE 143 OF THE RHP.

Simple, Safe,
Smart way of Application!!!

ASBA LiP

UPIl-Now available in ASBA for Retail Individual Investors and Mon - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP1 Bidder also have the option to submit the
application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are reguired to ensure that the bank account used for bidding is linked fo their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circular no.7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

LASUFAEL) B FRAENTS WNTEAFACE
# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simply blocking the fund in the bank account, For
further details, check section on ASBA

Mandatory in public issues. No cheque will be accepted.

AEBA has tobe availed by all the investors except anchor investors. UIP| may be availed by UPI Bidders. For detais on the A5BA and UP process, please refer to the details given in ASBM form and abridged prospectus and also please refer to the section “*0ffer Procedure™on
page 402 of the RHP. The process i also available on the website of Associaton of Invesiment Bankers of India ("AIBI) and Stock Exchanges and in the General Infarmation Document. ASBA bid-cum-application forms can be downloaded from the websites of the Stock
Exchanges and can be oblained from the list of banks that iz displayed on the website of SEBI at www.sebi.gov.in'sebiwebiotheriOtherfction do?doRecognisedFpi=yes&inimld=35 and htips:fwww. sebi.govin'sebiweblother/Otherfction do?doRecognisedFpi=
yasdintmld=43, respectively as updated from time to ime. For the list of P apps and banks live on IPQ, please refer 1o the link: www.sebi.gov.in. RIBs Bidding using the UP1 mechanism may apply throwgh the 0585 and mobile appéications whose names appear on the
website of SEBI, as updated from time to time. HOFC Bank Limited and Axis Bank Limited have been appointed as Sponsor Banks for the Offer, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Offer related queries, please
contact tha BRLMs on their respective email IDs as mentioned below, For UP| related quenies, investors can contact NPCI at the toll free number: 18001:201740 and mail Id: ipo.upif@npc org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of amy revision in the Price Band, the Bid! Offer Penod will be extended by at least three additional Working Days aftersuch revision inthe Price Band, subject to the Bidf Offer
Penod not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Bank may, in consuliation with the BRLMs, for reasons to be recorded
in writing, extand the Bid'Ofer Period for a minimurm of three Working Days, subject to the Bid/ Offer Period not exceeding 10 Working Days. Any ravision in the Prica Band and the
revised Bid! Offer Period, if applicable, shafl be widely disseminated by nofification fo the Stock Exchanges, by issuing a public nodice, and also by indicating the change on the
respective websites of the BRLMs and at the terminals of the Syndicate Members and by intimation to Designated Intermediaries and the Sponsor Bank, as applicable.

The Offer iz being made through the Book Bulkding Frocess, in terms of Bule 19{2)ib) of the Securities Contracts (Regulation) Fubes, 1957, as amended ["SCRR") read with
Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation (1) of the SEBI ICDR Reguiations, whersin not more than 50% of the Offer shall be available for
allocation on a propartionate bases o Qualfied Institutional Buyers (“QIBs") (“QIB Portion"'), provided thal our Bank may, in consultation with the BRLMs, allocate up to 60°% of the
CHB Partion to Anchor Investors on a discretionary basks in accordance with the SEBI ICDR Regulations (*Anchor Investor Portion"), of which one-third shall be reserved for
domestic Mutual Funds, subject to valid Bids being received from domesfic Mutual Funds at or above the Anchor Investor Allocation Price. Inthe event of under-subscription, or non-
allocation i the Anchar Investor Portion, the bakance Equity Shares shall be added to the Net QB Paortion, Further, 5% of the Met CHE Portion (exciuding the Anchor Investor Portion)
shall be available for alocation on a proportionate basis only to Mutual Funds, and the remainder of the Net Q1B Portien shall be available for aBocation on a proportionate bass o all
(B, including Mutual Funds, subject to valid Bids being received at or above the Offer Price. Howaver, if the aggregate dernand from Mutual Funds is less than 5% of tha Net QIB
Fortion. the balance Equity Shares ava#able for allocation inthe Muiual Fund Porion will be added to the remaining QIE Porlion for proportionaie aliocation to QIBs. Further, not less
than 15% of tha Offer shall be avadable for allocation on a proportionate basis to Non-Insttutional Bidders of which (a) ane-third shall be reserved for applicants with application size
of mare than ¥ 200,000 and up to ¥ 1,000,000, and (b) two-third shall be reserved for applicants with application size of maora than 3 1,000,000, provided that the unsubscribed
portion in either of such sub-categories may be altocated to applicants in the other sub-category of Non-Institulional Budders, and not less than 25% of the Offer shall ba available for
allpcation to Retail Individual Biddars ("RIBs™) in accordance with the SEBICDR Regulations, subject to valid Bids baing received at or abowe tha Offer Price. Anchor Invastors are
nod permitted to participate in the Ofer through the ASBAprocess. Fordetails, see "Uffer Frocedurs "on pege 402 of the RHP.

Bidders! Applicants should ensura that DP 1D, PAN, Client ID and UPI ID (for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DF ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID available in the Depository
database, otherwise, the Bid cum Application Form is liable to be rejected, Bidders/ Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UP1 ID ifor UP1 Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder'Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspandence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to
update the Demographic Details would be at the Bidders'|Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBOT notification dated February 13, 2020 read with press release dated June 25, 2021 and September 17, 2021, read with press release dated September 17, 2021.
CBOT circular no.7 of 2022, dated March 30, 2022, read with press release dated March 28, 2023.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objecis of our Company, please see the seclion “Histary

BOOK RUNNING LEAD MANAGERS

and Centain Corparate Matfers” on page 243, of the RHP. The Memorandum of Association of owr Company B a material document for inspection in relation to the Offer. For
further details, pleass see the section tiled * Maternal Contracts and Documents for Inspection” on page 4238 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: As on the dale of the RHF, the authorsed share capital of the Company is ¥ 500,000,000 divided into
50,000,000 Equity Shares of face value T 10 each. The issued, subscribed and paid-up share capital of the Company is $ 354,271,380 divided into 35,427,136 Equily Shares of
face value ¥ 10 each. For details, please see the section Mled "Capital Structure” on page 93 of the RHP,

MNames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatories o the
femarandurn of Association of our Company are Amrik Singh Pooni, Amarjit Singh Samea, Sarvajit Singh Samra, KK Sardana, Brig. Swam Singh Saini, Saniit Singh Dhillon,
Mohinder Singh and Amardeep Singh Samra. For details of the share capifal history and capital struclure of our Company, please see the section tiled “Capial Structure” on
page 93 of the RHP.

Listing: The Equity Shares offered throwgh the Red Heming Prospecius are proposed fo be listed on BSE Limded (“BSE”) and Mational Stock Exchange of India Limited
(“NSE", and togsther with BSE, the "Stock Exchanges"). Our Bank has received ‘in-principle’ approvals from BSE and NSE for the listing of the Equity Shares pursuant to
lafters each dated Decamber 8, 2023 respectively. For the purposes of tha Offer, the Designated Stock Exchange shall ba BSE Limited. A signed copy of the Red Herring
Prospectus and the Prespectus shall be defivered fo the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2013, For details of the material contracts and
documents available for inspection from the date of the Red Hemng Prospectus up to the Bidl Offer Closing Date, see “Wafenal Contracts and Documents for Inspection” on
page 428 of tha RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“*SEBI™): 5EBI only gives its obsenvations on the offer documents and this does not constifute approval of
gither the Qffer ar the specified securities or the offer document. The investors are advisad to refer to page 378 of the RHP for the full taxt of the disclaimer clause of SEBI
Disclaimer Clause of NSE : 1t is {0 be distinctiy undersiood ihat the permission given by NSE shousd not in amy way be deemed or consirued that the Offer Document has been
cleared or approved by NSE nor does if certify the cormectness of completenass of any of the contents of the Offer Document. The investors ane advised lo refer 1o page 378 of
the RHP for the full texd of the disclaimer dawse of NSE,

Disclaimer Clause of BSE (Designated Stock Exchange) ; It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed
that the RHF has been cleared or approved by BSE nor does it cenlify the correciness or completeness of any of tha contents of the RHP. The investors are advised to nefer lo
page 376 of the BHP for the full text of the disclaimer clause of BSE.

General Risk: Invastments in equity and equity-ralated securilies involve a degree of isk and investors shoukd not invest any funds in the Offer unless they can afford to lake the
risk of losing their entire investment. Investors are advised fo read the risk factors carefully before taking an investment decision in the Offer. For taking an investment decision,
investors must rely on their own examination of our Bank and the Offer, including the risks invotved. The Equity Shares in the Offer have not been recommended or approved by
the SEBI, nor does SEBI guaranies the accuracy or adequacy of the contents of the Red Herring Prospectus. Specific atlention of the investors is invited 1o “Risk Facfors™ on
page 27 of the RHP.

REGISTRAR TO THE OFFER

Company Secretary and Compliance Officer

~’ nuvama

DAM

52 equirus

Amit Sharma
MIDAS Corporate Park. 3° Floor, 37, G.T. Road,

L!NKI|‘1t me

Nuvama Wealth Management Limited

(Formerly known a5 Edeiweiss Securiies Limifed)”

B01 - 804, Wing A, Building No 3, Inspire BKC, G Block
Bandra Kurla Complax, Bandra East. Mumbai - 400 051
Maharashira, India

Tel: +91 22 4000 4400

E-mail: capitalsfo.ipoi@mmvama.com

Investor grievance amail: customersarvice mbiElinuvama.com
Contact Person: Manizh Tepwani

Wiebsite: www.nuvama.com

SEBI registration no: INMOOQ001 2004

DAM Capital Advisors Limited

Ome BKC, Tower C, 15" Floor, Unit No. 1511

Bandra Kurla Complex, Bandra (East), Mumbas - 400 051
Maharashtra, [ndia

Tal: +01 22 4302 2500

E-mail: capitalsfb.ipoi@damcapital.in

Website: www.damcapial.in

Investor Grievance ID: complamli@damcapitalin
Contact Person: Chandresh Sharmal Akshay Bhandan
SEBI Registration Number: MB/INMOCGO011336

Tel: +81 22 4332 (734

Website: www equirus.com

Equirus Capital Private Limited
1201, G Wing, Marathon Futurex, MM, Soshi Marg, Lower Parel
Murmbai - 400 013, Maharashlra, Indea

E-mail: capitalsfh ipo@aquines_com
Investor Grievance ID: invesiorsgrievanced@equirus.com

Contact Person: Mruna! Jadhav
SEBI Registration Number: INMOO0011286

Jalandhar 144 001, Punjab, India.
E-mail: csi@capitalbank.co.in;
Tel: +91 181 5061111/2222

Investors may contact the Company Secrefary and Compliance
Officar or the Registrar to the Offer in case of any pre-offer or post-
Ofier related grevances inciuding non-receipt of letiers of Allofment.
non-credit of Allotted Equity Shares in the respective beneficiary
account, non-receipt of refund orders or non-receipt of funds by
electronic mode, etc. For all offer refated queries and for redressal of
complaints, Investors may also write bo the BRLMs.

Link Intime India Private Limited

C-101, 1" Floor, 247 Park, Lal Bahadur Shastri Marg
Wikheoli (Wast), Mumbai - 400 083, Maharashira, India
Tel: +31 810 B11 4949

E-mail: capitalsfb.ipo@nkintime.co.in

Website: www linkintime_co.in

Investor Grievance |D: capitalsib.ipo@linkintme._coun
Contact Person: Shanti Gopalknshnan

SEB| Registration Number: INROODD04058

*Pursuant fo order pazsed by Han bie Nationa! Company Law Tribunal, Mumbad Banch dated Apnl 27, 2023, the mevchant banking businezs of Edeteeiss Financial Senvices Limited has demanged ahd mow fransfemed fo Muvama Weaith Management Limited and therefora the said mevchand banking business iz part of Nevama Wealth Managemani Limited.

AVAILABILITY OF THE RHP: Invastors are advised to refar to the RHP and the section titied “Risk Factors”on page 27 of tha RHP, before applying in the Offer. A copy of the RHF shall be available on website of SEB| at www sabi.gov.in, websites of the Stock Exchangesi.e. BSE Limited and National Stock Exchange of India Limited at www.bseindia.com and
www.nseindia.com. respectively, and on the website of the Bank at www.capitalbank.co.in and on the websites of the BRLMs i.e. Nuvama Wealth Management Limited {Formery known a5 Edefweiss Secunties Limifed), DAM Capital Advisors Limited and Equirus Capital Private Limited at www.nuvama.com, www.damcapitalin and www.equirus.com,

respaclively.

Availability ofthe Abridged Prospectus: A copy of the abndged prospectus shall be available on the websile of the Bank, the BELMs and the Registrar to the Offer atwww.capitalbank.co.in, wanw.nuvvama.com, waw.damcapital i, weaw.egquirus.com and waw. Enkintime. oo.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of the Company CAPITAL SMALL FINANCE BANK LIMITED, Tel: 491 161 5051111/2222, The BRLMs : Nuvama Wealth Management Limited (Formeny known as Edelweiss Securities Limited), Tel: +91 22 4009 4400, DAM Capital
Advizsars Limited, Tel: +31 22 4202 2500 and Equirus Capital Private Limited, Tel: +31 22 4332 073, Syndicate Members: Sharekhan Limited, Tel: +91 22 6750 2000; Nuvama Wealth Management Limited [Formeny known as Ededweizs Secunties Limifad), Tel: #31 22 2009 4400 and Equirus Securities Private Limited , Tel: #31 22 4332 0600 and at
the select locations of the Sub-syndicate Members (as given below), SC58s, Registered Brokers, RTAs and CDPs participating in the Cffer. AS8A Forms will also be available on the websites of BSE and NSE and the Designated Branches of SC5Bs, the listof which is avalizble at websites of the Stock Exchanges and SEBI.

Sub-Syndicate Members: Alankit assignrents limited , Almaondz Global Securities Limited, Anand Rathi Share & Siock Brokers Limitad, ANS Pyt Limited, Asit C Mehta, Axis Capital Limited, Cantrum Broking Limited, Finwizard Tachnology Pyt Ltd.. HDFC Securities Liméted, ICIC! Sacurities Limited, D81 Capital Markets & Sacurites Lid, [iIFL Securities itd,
JM Financial Services Limited, Keynote Capitals Limiled, KJMC Capital Market Services Limited, Kotak Securifies Limited, LEF Securibies Limited, Motilal Oswal Financial Services Limited, Niemal Bang Securities Pyl Limited, Prabhudas Liladher Pyt Limited. Pravin Ratilal Share & Stock Brokers Limited, Religare Broking Limited, RE Equity Brokers Pyt Limited,

SBICAP Securities Limied, SMC Global Securites Limited, Systematix Shares and Stocks Indea Lid and Yes Securities (India) Limited
Escrow Collection Bank and Refund Bank ; Axis Bank Limited

Public Offer Account Bank : HOFC Bank Limitad » Sponsor Banks: Axis Bank Limited and HDFC Bank Limitad

UPI: UPI Bidders can also bid through UP1 Mechanism.

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.

Place: Jalandhar
Date: February 1, 2024

For CAPITAL SMALL FINANGE BANK LIMITED
On behalf of the Board of Directors

Sell-

Armnit Sharma

Company Secretary and Compliance Officer

CAPITAL SMALL FINANCE BANK LIMITED is proposing, subsect to applicable statutory and requiatory requirements, recaipt of requisite approvals, marke! conditions and other considerations, to undertake an initial public offering of its Equity Shares and has filed the RHF with RoC on February 1, 2024. The RHP shall be availabie an the website of SEBI at
www.5ebi.govin, on the wabsites of the Stock Exchanges i.e. BSE and NSE at www.bsaindia.com and www.nseindia.com, respectively, on the wabsite of the Bank at www.capitalbank.co.in and on the wabsites of the BRELMs i.a. Nuvama Wealth Managemant Limited (Formery known as Edalweiss Secunies Linmted), DAM Capital Advisors Limited and Equirus
apital Private Limsted &t waww. nuvama,.com, waww.damcapitad.in and www.equirus.com, respectively. Any potential invesiors should node that investment in equity shares involves a high degree of risk and for details relating io such risk. please see the section titled ‘Risk Faclors on page 27 of the RHP.  Poiential Bidders should not rely on the DRHF dated

September 28, 2023 filed with SEBI for making any imvestment decision,

This annowncement does not constitule an offer of Equity Shares for =ade in any jurisdiction, incuding the United Staies, and the Equity Shares may not be offerad orscld in the United States absentregistration under the US Securities Act of 1933, a5 amended, oran exemption from registration. Any public offering of the Equity Shares to be made in the United States
will b rmade by means of 8 prospectus that may be obtained from the Bank and that will contain detailed infarmation about the Bank and managerment, a5 well as financal statements, However, there will be no offering of the: Equity Shares in the United States
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