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THIS I3 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND 15 NOT A PROSPECTUS ANNCUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER  TO ACQUIRE, PURCHASE OR SUBSCRIBE TO-SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDHA
Initiaé Public Offer of equity shares on the main board of BSE Limited ("BSE") and Mational Stock Exchange of India Lirkted [(“NSE” - and togethar with BSE. tha “Stock Exchanges”) in compliance with Chapter || of the Securiies and Exchange Board of India
{lzsue of Capdal and Disclosure Requremenis) Regulabons, 2018, as amended {"SEB| ICDR Regulations™)

CONCORD
'|||H enviro

CONCORD ENVIRO SYSTEMS LIMITED

Cur Company was originally incorporated a3 "Concord Enviro Systems Private Limited” under the provisions of the Comganies Act, 19558 pursuant o a cerificate of incorporation daeted July 1, 1955, issued by the Registrar of Companies, Maharashira ai Mumbai (*ReC”}. The name of our Company was sebsequently changed fo *Concord Enviro Systems Limited”

P

(Phoase scan this OR
ode to wew the RHEP and
ihe Abridged Prospecius)

registered office of our Company, see "Hisfory and Centain Comorate Matfers"on page 281 ofthe red heming prospectus dated December 14, 2024 (“RHP" or “Red Hemring Prospectus") filed with the RoC
Registered and Corporate Office: 101, HDIL Towers, Anant Kanakar Marg. Bandra (East), Mumbai - 400051, Maharashtra, India; Contact Person: Priyanka Aggarwal, Company Secretary and Complance Officer; Telephone: +31 (22} 6704 9000
E-mail: cefconcordenyiro.in; Websibe: wwwi.concordervino.in; Corporate Identity Number: U4 5209MH 1955PLC 120550

OUR PROMOTERS: PRAYAS GOEL AND PRERAK GOEL

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACE VALUE OF T 5EACH (“EQUITY SHARES") OF OUR COMPANY FOR CASH AT A PRICE OF 2 [¢] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE”) AGGREGATING UP TO % [o]
MILLION (THE “OFFER") COMPRISING A FRESH ISSUE OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF 7 5 EACHAGGREGATING UP TO  1,750.00 MILLION BY OUR COMPANY (“FRESH ISSUE”) AND AN OFFER FOR SALE OF UP TO 4,640,888 EQUITY SHARES OF FACE VALUE OF T 5EACH
(“THE OFFERED SHARES”) COMPRISING OF UP T0 4,186,368 EQUITY SHARES BY AF HOLDINGS, UP TO 150,600 EQUITY SHARES BY PRAYAS GOEL, UP TO 150,500 EQUITY SHARES BY PRERAK GOEL, UP TO 29,500 EQUITY SHARES BY NAMRATA GOEL, UP TO 31,500 EQUITY SHARES BY NIDHI
GOELAND UP T0 92,420 EQUITY SHARES BY PUSHPA GOEL AGGREGATING UP TO ¥ [«] MILLION (THE “SELLING SHAREHOLDERS"” AND SUCH OFFER, THE “OFFER FOR SALE”). THE DFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY,

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥ 5 OFFERED WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE" (IN )
AF Holdings Investor Selling Shareholder Up to 4,186,368 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [e] million 183.82
Prayas Goel Promoter Selling Shareholder Up to 150,600 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [e] million 0.15
Prerak Goel Promoter Sellih'g';'Sharehnrder Up to 150,500 Equity Shares of face value of ¥ & each é@jgregatingé upto {ij million 0.23
Pushpa Goel Promoter Group Selling Shareholder Up to 92,420 Equity Shares of face value of T 5 each aggregating up to ¥ [«] million 0.35
Nidhi Goel Promoter Gmu_p Selling Shareholder Up fo 31,500 Equity Shares of face value of ¥ 5 each aggregating up to < [e] million 0.28
Namrata Goel Promoter Group Selling Shareholder Up to 29,500 Equity Shares of face value of T 5 each aggregating up to ¥ [#] million 0.30

(1A% cartiffod by Shah & Manir, Chardered Accountants, pursuandio thelr cenlificale dated Decerber 14, 2024,

We are a provider of water and wastewater treatment and reuse solutions, including zero liquid discharge technology. We have in-house capabilities to develop solutions across the entire
value chain including designing, manufacturing, installation and commissioning, operations and maintenance and digitalization solutions including loT.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 665 TO X 701 PER EQUITY SHARE OF FACE VALUE OF X5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 133.00 TIMES AND 140.20 TIMES
THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024
AT THE UPPER END OF THE PRICE BAND IS 30.79 TIMES

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated December 14, 2024, the above provided price band is

justified based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary
transaction(s), as applicable, disclosed in ‘Basis for Offer Price’section on page 150 of the RHP.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our
Company as these are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled “Risk Factors™ on page 31 of the RHP)

1. Dependence on Manufacturing Facilities 3. Customer Concentration

The company’s operations depend heavily on The top 10 customers contributed 54.68% of revenue in the
five-month period ended August 31, 2024, and 55.95% in

Fiscal 2024. A significant dependency exists on a few

manufacturing facilities in Vasai, Maharashtra and Sharjah
UAE, during Fiscal 2024 and the five months ended August

31, 2024 respectively, with total operating costs 0f 1,312.26 clients, and any cancellations or delays in projects could

million and ¥861.68 million respectively, in the five months materially aftect financial performance and cash flows.

ended August 31, 2024. Risks such as equipment | 4 Seasonal Sales Fluctuations

breakdowns, industrial accidents, or utility disruptions could Sales of systems and plants are concentrated in the last

lead to delays and increased repair costs, impacting quarter of the fiscal year, with capacity utilization lowest in

operational efficiency. Q1 2025. This uneven distribution leads to inefficiencies,
2. Low-Capacity Utilization lower utilization in the first three quarters, and cash flow

| N management challenges.
The capacity utilization at the Vasai facility for modules was
5. Raw Material Dependency

24.92% in the five-month period ended August 31, 2024,
compared to 40.18% in Fiscal 2024 and 38.00% in Fiscal
2023. Similarly, the Sharjah facility’s utilization for modules
dropped to 20.64% in the five-month period ended August 31,
2024 from 30.82% in Fiscal 2024 and 37.12% in Fiscal 2022.
Persistent under-utilization increases fixed costs, reducing
profitability and competitive positioning.

Raw material costs accounted for 50.68% of our expenses
(31,046.95 million) in the five-month period ended August
31, 2024, compared to 55.94% in Fiscal 2024. Additionally,
54.34% of raw materials, for the five-month period ended
August 31, 2024, were sourced internationally, exposing the
company to supply chain risks, price fluctuations, and
currency volatility.
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6. OFS Proceeds, i.e. 65.02% of the Offer will not be
received by the Company

The Company will only receive funds from the Fresh Issue
portion, i.e. X 1,750 million, i.e. 34.98% of the Offer Size
and the funds from Offer for Sale portion, i.e. ¥ 3,253.26
million, i.e. 65.02% will be received by the Selling
Shareholders. (all values calculated on the upper end of the
price band)

Order Book Risk

The contracts in our Order Book may be adjusted,
cancelled or suspended by our customers and, therefore
our Order Book is not necessarily indicative of our future
revenue or profit. As of August 31, 2024, the company’s order
book stood at X5,017.46 million, with 74.50% attributed to
systems and plants. Our actual income may be significantly
less than the estimates reflected in our Order Book, which could
adversely affect our results of operations.

Subsidiary Losses

Our Company has seven subsidiaries, of which, Rochem
Separation Systems (India) Private Limited and Blue Zone
Ventures Private Limited have reported losses in the five-
month period ended August 31, 2024 while our other
subsidiaries have reported losses in the past. Further, for the

five-month period ended August 31, 2024, our subsidiaries
did not contribute meaningfully to our overall profitability.

9. OurProfitability has fluctuated in the past

Our EBITDA margins for the five-month period ended
August 31, 2024, and the financial years ended March 31,
2024, 2023, and 2022, amounted to 7.33%, 16.33%,
14.45%, and 18.65%, respectively. Further, we have had low
PAT margins during the five-month period ended August 31,
2024 and during Fiscal 2024, Fiscal 2023 and Fiscal 2022 of
0.25%, 8.34%, 1.60% and 5.00%, respectively.

The two BRLMs associated with the Offer have handled
28 public Issues in the past three financial years, out of
which 9 Issues closed below the offer price on listing date:

10.

Issues closed
below IPO Price
on listing date

Total

Name of the BRLMs T

Motilal Oswal Investment

Advisors Limited* 11 4

Equirus Capital Private
Limited*

Common issues of above
BRLMs 2 0

Total 28 9

*Issues handled where there were no common BRLMs

15 5

ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024

BID/OFFER
PROGRAMME

BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024**"

"Cur Company i consultalion with the BRLMs, may consider parbicipation by Anchor Inveslors in sccordance with the SEB! JCOR Reguislions, The Anchor investor Bidding Date shall be one Working Day prior io the Sid0ffer Opening Dafe
"Our Company in consultation with the BRLWS, may consider closing the BidiOifer Panod for Q183 one Working Dey prior fo the Bid/Offer Closing Dalte in accordance with the SEB! ICDR Regulalions

"Lt mandate end time and diate shal be at 5:00 poron the BidiOffer Closing Date

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):

Bid/Offer Period (except the Bid/Offer Closing Date)

Submission and revision in Bids

Only between 10.00 a.m. and 5.00 p.m. IST

Submission of electronic app{icétiuns ﬁﬂnlinelﬁgﬁ-ﬁﬁ thrﬂugh 3Hin-1 af;l::muméjl — For RIBs other than QIBs and NIBs

where Bid Amount is up to 500,000

Bid/Offer Closing Date*

Submission of Eléctrunicﬂpp'licat:runs'tEanhﬂ'SE_l.ﬁ:’-[hmugh online channels like Internet Eanking-MDb:IE- Eénl-':'i-ng and S'yndii:a"[e UPI ASBA appl'i'cat'ibns

Only between 10.00 a.m. and up to 5.00 p.m. IST

Only between 10.00 a.m. and up to 4.00 p.m. IST

[ Bid/Offer Period (except the Bid/Offer Closing Date)

j Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual Applications

Only between 10.00 a.m. and up to 3.00 p.m. IST

| Submission of Physical Applications (Bank ASBA)

Only between 10.00 a.m. and up to 1.00 p.m. IST

| Submission of Physical Applications (Syndicate Non-Retail, Non-Individual Applications where Bid Amount is more than 500,000

Only between 10.00 a.m. and up to 12.00 p.m. IST

| Modification/ Revision/cancellation of Bids

| Modification of Bids by QIBs and NIB categories and modification/cancellation of Bids by Retall Individual gidders:

Only between 10.00 a.m. and up to 5.00 p.m. IST

Upward or downward revision of Bids or cancellation of Bids by RIBs

Only between 10.00 a.m. and up to 5.00 p.m. IST

#QIBs and Non-Institutional Bidder scan neither revise their bigs downwards nor cancelwithdraw their bids.
* UPI mandate end time and date shall be at 05:00 p.m. on Bid/ Offer Closing Date.

Bid/ Offer Programme

Event

Indicative Date

Bid/Offer Closing Date
Finalization of Basis of Allotment with the Designated Stock Exchange

Monday, December 23, 2024
On or about Tuesday, December 24, 2024

Initiation of refunds (if any, ior Anchor Investors)unblocxing of funds from ASBA
Allotment of Equity Shares/ Credit of Equity Shares to dematerialised accounts of Allotiees

On orabout Thursday, December 26, 2024
On or about Thursday, December 26, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges

On or about Friday, December 27, 2024

Simple, Safe,
Smart way of Application!!!

ASB & LI

UPI-Now available in ASBA for Retall Individual Investors and Non - Institutional Investor applying for amount upto T 5,00,000/-, applying through Registerad Brokers, DPs and RTAs, UP Bidder also have the option (o submit the
application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no,7 of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

LISATIED B Pl s TS I TEREALTE
¥ Applications supported by blocked amount (ASBA) is a better way of
applying fo Issues by simply blecking the fund In the bank aecount, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASHAhas to ba availed by all he invesiors exceptanchar Investoes, UPT may be availad by (1) Betail Indiidual Bidders in the Retall Portion; (i) Mon-Institulional Bidders with an applcalion size of up 1o % 050 million in the Mon-Inslibutional Portion. For detaits on the ASB&and
UP| process, please refer bo the detads grven in the Bid Cum Appfication Form and abndged prospectus and also please refer to the section "Offer Procedure” on page 501 of the RHP. The process is also avafabie on the website of Associaton of Invesiment Bankess of India
["AIBI") and Slock Exchanges and in the Genesal Information Dacument. The Bid Cum Application Farm and the Abrdgad Prospecius can be downloadad from the wabsites of BSE Limited (*BSE") and National Stock Exchange of India Limited ("NSE®, and iogether with BSE,
the “3tock Exchanges’) and can be obltained from the list of banks that is: displayed on the website of SEBI at wiww seblgovin/zabbeblother/OtherAction do?doRecognizedF pizyvesSintmld=35 and hitpe/fwew sabl.govin/sebiweblother!
OiherAction do?doRecognisedFpi=ves & intmld=43, respectively &5 updaied from Gme o fime. For ihe kst of P apps and banks five on PO, please refer bo he link: waw s2bi govin, LUP1Bidders Bidding using the UPI Mechanizm may apply through the 30585 and mobile
applicalions whose names appearon the website of SEBI, as updated from bime to bme, Axis Bank Limited and HOFC Bank Limded have been appointed as the Sponsor Banks for the Offer, in accordance with the requiremants of SEBI circular dated Movember 1, 2018 a5
amended. For Offer related quenes, pleasa conlact the Book Running Lead Manager (*BRLMs") an thair respective amall [De as mentoned balow. For UPirelated gueries, invesiors cancontact NPCE at the toll free nurmber: 13001201740 and mail |4: ipo.upi@npel.ong i,

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision inthe Price Band, the Bid'Offer Period will be exiended by at least three addiional Working Days afier such revision of the Price Band subject io the
Bid/Offer Pariod not exceading a tolal of 10 Warking Days. In case of force majaure, banking staka or ssmilar circumstances, eur Company may, in consultation with the BRLMs,
for raasons to be recorded mvwriting, extend the Bad!Offer Perod fora minimun of one Warking Day, sulbject tothe BidiOffer Period not exceeding 10 Working Crays. Any revision
Ir the Price Band and the revised Bid/Offer Panod, il applicable, will be widsly disseminatad by nolification to the Slock Exchanges, by isuing & public notice, and alsa by
indicating the change on the respeciive websites of the Book Running Lead Managers and at the ferminals of the other members of the Syndicate and by infimation to the other
Designated Intermediaries and the Sponsar Bank{s), as applicabla.

The Offes iz baing made in tarms of Rule 1928 of the Securites Conlracts (Requlatian) Rules, 1957, a5 amended (the “SCRRE"), read with Requlation 31 of the SEB! ICDR
Requiatons. The Difer is being made fheough the Book Building Process in accordance with Regulation &{1) of the SEBI ICDR Regulations, wherein nof mons than 5% of the
Offter shall be available for allocation on a progerionate bass o Qualified Instiutionad Buyvars (*QIBs") (the “CHE Portion”™), provided thal our Company, = consufation with the
BRLMs, may allocale up to 0% of the QIE Portion to Anchor Investors on a discretionary basis by our Company, in consultation with the BELMs, in accordance with the SEBI
ICOH Regulahaons (the “Anchor Investor Portion’), of whach ane-third shall be reserved Tor domestic Mulual Funds, sulecl fo valid Bids being received from ihe domestic
Mutual Funds at or above the price at which allocation is made o Anchor Investors “Anchor Investor Allocation Price'). In the evant of under-subscription or nor-affocation in
the Anchor Investor Pordion, the talance Equity Shares shall be added to the QIB Portion iother than the Anchor Investor Portion] (the "Net QIB Portion™), Further, 5% of the Net

LIE Portion shall be available for affocation on & proportionate basis fo Mutual Fonds only, subject to valid Bids being received af or above the Offer Price, and the remainder of
the Mel CHE Porlion shall be avallable for allocation on 3 proporionale basis o all QIBs, including Mutual Funds, subject o valid Bids belng recaived al ar above the Offer Price
Further, nod less than 15% of the Offer shall be avadable for allocation on a proportionale basis to Mon-Institutional Bidders {"Non-Institutional Portion™), in accordance with the
SEBHCDH Regulations, of which one-third of the Non-Institulional Porion shall be available for allocation to Bidders with an apphicaton size of more than £ 020 milhon and up o
1,00 million and two-thirds of the Non-bnstifulional Porion shall be availabés for allocaton 1o Bidders with an appboation size ol more than F 1,00 million and undes- subscriplion
in githar of thase two sub-categories of the Non-Institutional Parion may ba allocated to Biddars in the ofher sub-catagary of the Non-Institutional Portion in accardance with the
SEBITCOF Regulations, subject to valid Bids being received al or above the Offer Price. Further, not less than 35% of the Cffer shall be available jor allocaton to Retadl Individual
Portion (“Rietail Partion”), in accordance with the SEBIICDR Ragulations, subject to valid Bids baing received from them at or above the Ofter Price. A3 Bidders (excepl Anchor
Investors) shall mandabordly parficipate in the Ofer ondy through the Application Supported by Blocked Amount ("ASBA") process and shall provide delails of their respective
bank sccount inciedmg LIPEID [@efined hereinafier) in case of UF| Badders (defmed hereinafter] in which the Bad Amount will b2 blocked by the Self Cerdified Syndicats Banks
(SC5Bs" or pursuant o the UP Mechanism, as he case may be. Anchor [nvestors arg nol permilted 1o parlicipale inthe Anchor Inveslor Portion through the ASEA process. For
details; see "Offer Procedurs”on page 501 of the BHE.

Bidders/ Applicants should ensure that DP 1D, PAN, Client 1D and UP1 1D (for UPI Bidders bidding through the UP| Mechanism| are comrectly filled in the Bid cum

Confinned on pext page.,..
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Application Form. The DP 1D, PAN and Client |D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client |D available in the Depository  Memoeandum of Association of our Company are Bimal Bumar L. Goel and Kamlesh Kemar Goel. For details of the share capiisl history of our Comgany, please sae the gaction
database, otherwize, the Bid cum Application Form iz llable to be rejected. Bidders! Applicants should ansure that the beneficiary account provided in the Bid cum  ©fled "Capifal Struciurs” onpage 115 of the RHE,

Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID {for UP1 Bidders bldding through the UPl | isting: The Equity Sharas, once offered through tha Red Herring Prospectus are proposad 1o be listed on the Stock Exchanges. Our Company has received -principle’ approvals
Mechanism] as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrarto the  frym BSE and NSE for the listing of the Equity Shares pursuant to their respective latiers dated Moverber 18, 2024, For the purposes of the Offer, the Designated Siock Exchange
Offer, any requested Demographic Details of the Bidder/Applicant as avallable on the records of the depositories. These Demographic Detalls may be used, among  ghall be BSE. Asigned copy of the Red Heming Prospectus and the Prospectus shal be filed with the RoC in accordance with Sections 26(4) and 32 of the Companies Act, 2012, For
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) refated to the Offer, BiddersiApplicants are advised toupdate  fyriher details of the material contracts and documents available for inspection from the date ofthe Red Herring Prospectus unti the Bid/ Offer Closing Date, see “Matenisl Contracts
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from fallure to  and Documents for Inspection”on page 592 of the RHP

update the Demographic Details would be at the Bidders TApplicants’ sole risk, Investors must ensure that their PAN |s linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For mformabon on the main objects of our Company, please see the section *History snd
Certain Corporate Malters” on page 261 of the RHP. The Memorandum of Assocation of our Company is & materal dooument for mspection in relation bo the Offer, For further
detsils, pease see the section tiled “Malenal Comlracts amd Diocuwments forinspecton™ on page 53¢ of the RHFP

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI cnly gives il observations on the offer documents and this does not constiute approval of
eitherthe Difer or the specified securilies or the offer document. The mvesiors are advised to referto page {+] of the BHP for thie full bext of the disclaimer dause of SEEBI

Disclatmer Clause of BSE (Designated Stock Exchange) : I is fo be distincily understood that the parmession given by BSE Limited shoukd nod in-any way be deemed or
consirued that the Red Haming Prospectus has been cleared or approved by BSE Limited nor does it cartify the cormaciness or complateness of any of the contents of the Red
Herming Prospectus. Theinvestors are advised 1o refer to page 482 of the Red Heming Prospectus for the full text ofthe Désclaimer Clause of BRE Limited.

Disclaimer Clause of NSE : It & to be distinctly understood that the parmission given by NSE shauld nol in any way ba deamed or construed that the Offar Documant has bean

Liability of the members of our Company: Limited by shares cleared or approved by NSE nor does it cerlify the comectness or completeness of any of the contents of the Offer Document, The investors are advised bo refer fo page 482 of the
Amaount of shara capital of our Company and Capital structure: As on the date of the RHP, the authorised shara capital of the Company | 3 200,000,000 divided inte 40,000,000 RHP for the full test of the Disclaimer Clause of NSE.

Equity Shares of face value ¥ 5 each and ¥ 225,000,000 divided into 225,000 COPS into 225,000 CCPS of face value of 1,000 each. The issued, subscrbed and paid-up share
capital of the Company iz ¥ 90,999, 000 divided into 18,199,800 Equity Shares of face valee ¥ 5 each . Fordetails, please se the section tiled "Capttal Sfructure” on page 115 of the
RHP.

General Risk: Invastments in equity and equily-refated securities involve a degres af risk and investors should ned invest any fundsin the Offar unbess they can afford to Lake the risk
of losing thair imvestment, Investors ane advised to read the risk factors carefully befone taking an imvestrment decision m the Ofer. For taking an investmant decison, mveskons must
raly an thair own exarnination of our Company and the Offer, incleding tha risks mvalvad. Tha Eguty Shares in the Offer hava not been recommanded or aporoved by SEBI, nor does

Mames of signatories to the Memorandum of Assoclation of our Company and the number of Equity Shares subscribed by them: The Inilial signalonies 1o the  SEBI guarantes the accuracy or adequacy of the contents of the Red Hering Prospectus. Specific attention of the investors i invited 1o *Risk Facfors"on page 31 ofthe RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
i o . ) Priyanka Aggarwal
MaTiiaL Oswal —_— - LI N K 101, HDIL Towers, Anant Kanekar Marg, Bandra {East)
. ey e Ly e Q uird S l N t me Murrbai - 400051, Maharashira, India
INVESTMENT EANKING s - l'.g.lgpmne: 01 33 ET0 a00n
Mo g

Motilal Oswal Investment Advisors Limited Equirus Capital Private Limited Link Intime India Private Limited Emall: cs@oonbordefnito.n
Maotilal Oswal Tower, Rahemtullah Sayani Road 12th Floar, C Wing, Marathon Fulurex C-101, tst Floor, 247 Park,
Opposite Parel 5T Depot, Prabhadesi, Mumbai - 400 025 M. M. Joshi Marg. Lower Parel, Mumbai - 400 013 L.B.3. Marg. Vikhroli (West), Investors may contact the Company Secretary and Compliance Officer o the
Maharashira, India Maharashira, India Mumbai 400 DE3, Maharashira, India Rogistrar to the Offer in case of any pre-Offer or post-Offer related grievances
Telephone: + 81 22 7193 4380 Telephone: +31 (22} 4332 0735 Telephone: +81 22 4918 6000 including non-raceip! of letiers of ABstment, non-credit of Allotted Equity Shares in the
E-mall: concordipai@maotifaloswal com E-mail: concordenviro.ipo@equirus.com E-mail: concordermiro ipoimkintime co.in respactiva bemeficiary account. non-racaipt of rafund orders or non-recaipt of funds by
Wabsite: wiwwmotilaloswalgroup.com Website: wivw equinis.com Investor grievance E-mail: concorderviropo@linkndinme.co.in elactronic mode, alc. For a8 Offer refated quenes-and for_redressal of complaints,
investor grievance e-mail; moiapiredressai@motilaloswal.com Investor grievance e-mail; investorsgnevance@equires.com Website: www. linkintme.co.n Imvestors may also write to the BRLIs
Contact person: Rilu Shamal Subodh Mallya Contact person: Jenny Bagracha Contact Person: Shant Gopalkrishnan
SEBI Registration No; INMODO011005 SEBI Registration No; INMOD0OD11 286 SEBI| Registration No.: INRODDD04058

AVAILABILITY OF THE RHP: investors are advised o refer to the RHP and the section fitied “Risk Factors® on page 31 of the RHP, before applying in the Offer. A copy of the RHP shall be available on website of SEBI at waw sebi.gov.m, websdes of the Stock Exchangss e, BSE Limited and National Stock Exchangs of India Limited at www bseindia.com and
www.nselndia,com, respectively, and on lhe websile of the Company al www.concongenviro. in and an the websites of the BRLMs, L.e, Matial Oswal Invesimanl Advisors Limilad and Equirus Capilal Private Limited al waww.molilaloswalgroup.com and www, eguirus.com, respectively

AVAILABILITY OF BID CUM APPLICATION FORMS: Bd cum Application Forms can be obigined from the Regisiered Office of CONCORD ENVIRO SYSTEMS LIMITED, Tel: +31 (22) 6704 9000 ; BRLMs : Motilal Oswal Investment Advisors Limited, Tel: + 91 22 7193 4380 and Equirus Capital Private Limited, Tel; +89 (22) 4332 0715; Syndicate
Members: Motilal Oswal Financial Services Limited, Tel; +81 22 718342000 +81 22 7193 4263 and Equirus Securities Private Limited, Tel; 022 4332 0600 and &t the select locations of the Sub-syndicate Membears (as given below), SCS8s, Registerad Brokers. RTAs and COPs parlicpating in the Offer ASBA Forms will also be avallable on the websites of
BSE and NSE and the Designated Branches of SCSBs, the list of whichis available at websites of the Stock Exchanges and SEBL.

Sub-Syndicate Members: Motilal Cswa! Financial Servioes Lid, Aws Capital Limited, Almandz Glabal Securites Limited, Anand Raths Shara & Stack Brokers Uimited, Asit C. Mahla Investment Intermediates Limited, Cantrum Braking Limited, Finwizard Technalogy Private Limited, HOFC Securiles Limited, ICICI Securiies Limited, IIFL Sacunties Limied, JW
Financial Services Limied, Kotak Securities Limited, KJMC Capital Marke! Services Limitad, LEP Securities Limited ., Movama Wealth and Investment Limited, Prabhedas Lilladhar P Ltd, Pravin Ralilal Share And Siock Brokers Lid, RR Equity Brokers Py, Lid., SBICAP Securilies Limited, Sharekhan Limited, SMC Global Securites Limitad and Yes Securities
(India) Limited

Ezcrow Collection Bank and Refund Bank : Axis Bank Limited » Public Offer Account Bank ; 1C1C1 Bank Limited * Sponsor Banks: Ads Bank Limited and ICECI Bank Limitad

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them inthe RHP.

For CONCORD ENVIRO SYSTEMS LIMITED
On behalf of the Board of Directors

Sa-
Place: Mumbai Priyanka Aggarwal
Date: Decamber 14, 2024 Company Secretary and Compliance Officer

CONCORD ENVIRO SYSTEMS LIMITED Is propasing, subject lo applicable statutory and regulatory requirements, receipt of requisite approvals, marked canditions and ather considerations, o make an initial public offering of its Equity Shares and has filed dated the RHP December 14, 2024 with RoC. The RHP shall be available on the websila of SEBI
at www.sabi_gov.in, website of the Stock Exchanges i.e. BSE and NSE at www bseindia.com and wew.nsaindia.com, raspectively, on the website of the Company at www.concordenviro,in and the wabsite of the BRELMs i.e. Motilal Oswal Invesiment Advisors Limeted and Equirus Capital Private-Limitad at www.modilaloswalgroup.com and
wanw.equirus.com. Investors should note that investment in equity shares imvolves a high degree of risk and for dedails refating to such risk, please see the section enfited “Risk Faclors on page 31 of the RHP. Polential mvestors should not rely on the DRHP filsd with SEB| formaking any mvestment decision

The Equity Shares have not been and will not be registerad under the U5, Securities Act of 1933, as amendad ("U.5, Securilies Act’) orany state securities laws in the United States, and unless so registerad, and may not be offered or sold within the United Stales, except pursuant to an exempbion from, orin a transaction not subject to, the registration
raquiremants of tha L5, Securities Actand applicable L. 5. state sacuribes laws. Accordingly, the Equity Shares are baing offered and sold only outside the United Stales in “offshore ransactions” as dafined in and in raliance on Requiation 3 under the L. 5. Sacurities Act and tha applicable laws of the jurisdiction whena those offiers and sales are made.
There will be no public offering in the United States.
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MANBRO INDUSTRIES LIMITED [Mcro I 3T dfucs fafdes

RN <of Wi, <R 3, SfdTe fao UTe, Tordiv s, {RAT g9 400070

FEAT= 110003

(Formerly known as Unimode Overseas Limited)
Corporate ldentification Number: L4TZ110L1992PLC048444

by Defailed Public Stalement dated Friday, August 30, 2024, in connection with this
Offer, published on behalf of the Acquirers on Menday, Septernber 02, 2024, in
Financial Express (English dadty) (Al India Eddtion), Jansatta (Hindidaiy) {All India

Call

555 (49704t ) P i qten T Ao B — =
Registerad Office: C 18 Shivaji Park, Punjabi Bagh, Shivaji Park (West Delhi), New Delhi - 110026, Delhi, India; e | wawonbecindia.in ¥ g SR ; 3R g fct ¥ - 2002 ¢ )
Tel: +31-84479-T6925; Website: www.unimodecverseas.in; Email ID; unimodeoverseasimited@gmail.com I geE o () e 2002 () Ry
e it e e ; c o e L T e T LA i e S MA@ dBd JolemRall dficd fofics & miied AfeRI 8 & A1, T fdfrm
Recommendations of the Committes of Independent Directors {'IDC') of Manbro Industries Limited {Target Company’) in te ot 2017 - 18 3 arerdt s FTT At g g = BRI 13(2) & TeT el ARDAT BT IR Wff EEfRW 3% e, SIEIREEECICIN
relation to the Open Offer ('Offer’) made by Mr. Mangi Lal Goenka (Acquirer 1), Mr. Sunil Kumar Goenka (Acquirer 2}, Mr. Binod wererel s R e & B RRuref fe st s B b (G, S, 13(2) & TET AT AfeH ﬁv‘mé’ ﬁrﬂf{ Freferiad SemRepaio { SH AIfed @ .-
Kurmar Goenka (Acquirer 3} and Mr. Dilip Kumar Goenka {Acquirer4), (hereinafter collectively referred to as 'Acquirers’), to the I T WA R 2016 (FER) S IE S 1 s § e e At 1 fafr 1 60 oAl & Wi fdfdd Aifew # Sfeerad AR gt & fore Far 0
Public Shareholders of the Target Company under the provisions of Regulation 26(7) of SEBI (Substantial Acquisition of S i, 2013 ("o’ ) & o 124 (8) & wEOET & sEE F o € | EXER®Al 31 A€ A 8§ b suRedl A AR @ Jar 9 79 <@ § gl ww
Shares and Takeovers) Regulations, 2011 and Subsequent Amendments thereto ("SEBI [SAST) Regulations'). 201716 & o =ifte B wats @onn, § ool 9 st & ae 13 e, Afew o7 AT ol & SrgaR @y o gl dxF B S W@ g A s
T T T T 2025 F w0 B aiwhE T i9 3T B A o W R B OO AT @1 fAyg—a%g o Sga o1 TR w
Lot St " i e ol & sl € 998 sfh and £ db o, wr arafa o B oomom o e SURSA(EY) 1 9 R A AT e @ R AR
Name of the Target Company Manbro Industries Limited Frain s T & BE, S § dawse hitps:www.nbecindiainfwebEnglish/ : . :
Details of the Offer partaining to the Open offer baing made by the Acquirers for acquisition of up 1o 26,38 273 Offer Shares, IEPFTransfer 97 310&TE fFm Mo &) ; ?ﬁfﬁ;ﬂ&ns\w | g @y fofr :04—12—2024
Target Company representing 26.00% of the Voting Share Capital ofthe Target Company, at a price of Sl o afem S () = i o i et 3 arfens B @ o 5 T qﬁ[i: . 69'43'783%_E(WT S aﬁm °
%6500V~ per Offer Share, payable in cash, assuming full acceptance aggregating o s aftre fien @ fers e amd g0 om sfRrere o afefie R o # 4, R Woii_zm TP )
mammum consideration of € 17,1552, 745,00/~ payabla in cash sffferer v ¥ urfte e & araa §: i S ISt @ ATy e aTel SeTe 3 HCFJAISEC00001015089
Names of the Acquirers and Persons | Mr. MangiLal Goenka, Mr, Sund Kumar Goenka, Mr. Binod Kumar Goenka and Mr. Dip i faen omen 2 B dedt e & won gl e g {Remst) o w aed el A T ———— “
Actingin Concartwith the Acquiers Eu:ni—:rEEenh?i. . o E&;,,?ﬁlTk;mdﬁﬂﬁa::Lf i:;l’mnﬂ SR, O Bl YH—IRE—G SR, TBRII—aIdRIATS, fTe—wdldR (IoRen) 332403, U $T8:332403
| here i na persan acting in concert for this Offer ﬁn\;ﬁlﬁ B pa EH ﬂ iy _“ 7 };q ;r § e # Rerd 8, ITR 1 3R AL 145'47 70° TR 2N faE oieRt, qd @ 3R 113 ]EeR
Name of the Manager to the Offer Swaraj Shares and Securities Private Limited el S h_”” l ok '”_”.Eg' gj"'_' et ".F' i s g g A ”H“I T PR s, UREH B AR 118" @I BT, RO P SR 15227 TR I I o
Members of the Commitiee of HIErT HiE e T 1'--;:', -'\-.I: .'-|.'-;"-|'- L Qi:_ 04 = TR I e T B o R LR ) 3ol URT BT 98 gEEd 9N Sl TST AR 26, 9E AT 193, UTH GRS, H
Independent Directors (IDC) 3 M, Name of the Independent Directors Designation ;i e TrATE o AvarE A Rl B e ) ~ TSR, NG~ SARTG, fTem — iy, Tower, T dre — 332403, # Rerd 7|
1 Ms. Shriya Horber Fa e drarest @ FeEy s o § 6 4 oa aniw, 2025 A @ @ qd et Srae WRT DT 98 AT W S U1 VAT 43, % WA 193, TA—WSerwR, SA. —
_ : Her/ wee s wiEa @ e w4 ol oo wiE, 2028 et IEE O wefi TSR, N, — SRS, e — e, oRe, 7 Brs — 332403 # ¥
IDC Member's relationship with the 1. AllIDC Membaers ara Independent Directors and Non-Executive Directors on the T F i o S e o ol ¥ AP 1R 60 ol p i @, wer & g 1 i ?’)'T fafbr aw <y @i,
T E“: ur ':t E h E rl.'l 1"|'IF'T' ,': : --]lf b |-::|1 JHE L1 [ HERTER- & ‘|'a__-! chiveh i Ehl::"- 1 |-'I'|II-|-|!l.‘5 !.-I-a'.‘-’.l. &1 O Sk xR ds, 999 Yeb, AN iR @y anfe @7 el o § fp qy’ﬁm‘ﬂ’ﬁ
i ““ﬁ:':” o "‘“"“;’“ g Cra e — i W i & ot o, it & wie oF s fed AT e e ) e RIS T YRR FEOrIT & o SuTeaTall g1 AT ST e AehTes Bved Rifies
?fw:u . any other contractirelationship), | 2. ;mlhmiﬂ]'uhnrsm::;ﬂnﬁenxnrm|nmany::u @r contract or have other refationships e i PR g syt S W @ Ut SuREel g fRd) <l M o <R B v v R wwor 81
any s pany. _".T!';;.E'fl'.'FF:I,.'-F..:I.".HT"'ICI-'I'H'!'-TI!'!ﬁm#ﬂﬁ'ﬂﬁmﬁfFﬁquﬂh_ﬁubﬁ? ﬁGWﬁWW$WWWW{ﬁWﬁ%Hﬁﬁ%WW§ﬁ
Trading in the Equity Shares/other IDC Members have confirmed that they have not traded in the Equity Shares of the Target FolRireslr dftreer ffes s @1 o 13(4) & ed gefe aReuREl w° Bet B @ forg
:i;ﬂcuriﬂns of the Target Company by Enrr\;,:.a,q:,‘.-rg_rrl the date of the PublicAnnouncement fill the date of this P T@%ﬁ p—— ﬂi{ﬂw i aereur ﬁﬁﬁﬁ%ﬁ ;“;Wa} WEZ;T Eagl mﬁwmﬁ%mmﬁ o @ w%@ :;mgmwg aﬁaﬁm Wzg
Mombare SHNTI AL NOARE. : SRR A ST B e e g n SRR R G e bl i e [ i
IDC Member’s relationship with the Wone of the IDG Members hold any contract, nor hanve any drect orindirect relationship o CLI | ar.bh 13,04 3025 03,04 2025 ERIORT & RN BT AN YT W R YR IRGURRET B G e ke et ae b1 A 0
Acquirers (Director, Equity shares with the Acquirers, their promoter, direciors, and sharehokders, in their personal i st | 56% 20.10.2025 10,10.2025 PR ¥ | i aRwafrl a1 e @ are, yefienRet Hfed ffics @ g il axger & forg
ownad, any othar contract relationship),| capacities. i — e e g — - - = = — ST A FILN BRI Y& I b1 W APeR 2, Ak gRda aReufrl @ qeu SuRedt g
ifany giHE Wy 8 LA LR _.-"l.-.{a._wc.m _ff._1!_."d_¢: _I-_-1r|~:'-'1,. i) é.}ﬁ}{d_. g+ TRl Bftee fAfes & 37 9o R B FR B B [y AUdTE 2 | T8 SU” gohaTRal m
= : : oH, wfirdty, o ®E B, ® awiE e & fy AuiiE faitaed oot | s dftee fifies B el o BT & dEd Serel Wl 3 STl @ SRR IR w@d B
Trﬂd'ﬂﬂh“‘“ﬂuh]" shares/other Since, the Acquirers ane indnviduals, the dﬂf."-"'i'-" oftrading nthe Equity Sharesiother FmomEd # sl ot wo § dud @ uee g G doenes, e semufie SYRDAN(E) BT e AT BT T 13(8) BT AR AT fpar e 8, v Suerer W @ weer ." N
securities of the acquirers by securities of the Acguirers by IDC Member, is not relevant. i T A - 1 AT AR -2 A T ity W o T i # Rl aRERRT B g B g sk o SR B et 13(13) @ SR, Rrae e SuRaEai(ei)
IDE Members yRAT F g :'FI-'I F5 w5 e I See TN, TEEd S PI FoNeTRT dftcd fafice @ 4d forRad weafa & o gRféa aReuRrl & 9=m, 98 ) <3 a1
. s : o A e A AL i o s e I i T (ATUR & T % B feran) frel | gRRa uREuRy @1 ewxdiaRa a1 a1 fuem 9
Recommendation on tha Dpen offer, Basad an tha review of the Offer Documants ssuad by tha Manager o the Dffer on bahalf It gt amd A s oW HoEt B g o] hitpsdiwww.nbecindiainiwebEnglish/ N N G e IR ® T 20 @ T TSN ST
i ] BT i eri T nat {in En i T 5 = F T I I F e e L e . o N PP .
as towhether the offer, isorisnot, fair, | ofthe Acquirers, IDC Members believe that the Offeris far and reasonable andin Sne InvestorServiceRequest 7 TSR & TR T Ef SRTMRE] B HE 2 A= 2 3| H AR A R oeERTES B 1 e % iR SR AR =T o e ¥ 59 h
and reasonable with the SEBISAST) Requlations. i s F e o fod el e @) T B Fh F
The shareholders may independently svaluate the Offes, the markel parormance of the £ EA ) o o M e M ) 3 o o e O L1 M o O e L0 1 o i1 AT TSI BEE T I CEa
Equaty Shares. and fake an informed decision i the best of thewr interests. Further, the sy Ghftde, 442, wel Erae, wRaE fawdeE, A9 faell- 110085, ST 16122024, - Ll °
Pubdic Shareholders, should independenty review the Letter of Dffer dated Thursday, G A 011-4254 1234, $-8 s, fa@alankit.com T SEE U9 W § =
Dacembaer 03, 2024, including the msk factors dascribed therein befora 1aking any ot () e
decision in relation ta this Offer ﬁ E ( :I L
Summary of reasons for the IDC Mambers have laken into consideration and reviewsd the following Offer g -
recommendation Documents for making the recommendation: iy ivite
a)  ThePublicAnnouncement dated Wednesday, August 28, 2024 [Public T =8 fawet ot T
Announcement'): s 16 e, 2024 TH-4584 :
Editson} and MumbaiLakshadeep (Marathi dady) (Mumbai Edidion) (' Detailsg e vy
ke P Y R o DEPARTMENT OF CHEMISTRY IMPORTANT
) géaéllLulzern?tﬂtzn?JUatm Trnurs:; Ser.}{ﬁl-unhe‘:r_ﬁ_f-;:il?tir& rs!Eng;;;?'mmmmm = Ehamﬁ.l[:ﬂﬁ,-’ML?:;?I?S:;UE;.‘T:;I;;:HWEHM UDAIPUR Dite: 14.42.2004 Whilst care is taken prior to -
pursuant ko the provisions of Reguiation 16 (1) of the | : ! ‘2024- (1402, f
Reguiations [Drafi Letter of Offar'); E-TENDER NOTICE 22;5 ﬁt;u:]gte pgfsggl\éekl;t\llselzfg -
i I 1 ' f i ) = | Bl 1 T % 1 5 + £ ity s
L ;::iﬁ:’gfggij'?fﬂr‘gfﬁ&?ﬁﬁm Captancs and Fomm SH- deted Thursoay Single stage bids under two-Cover system (i.e. technical and financial bids) are invited for its contents. The Indian
The Offer Price is in ferms of Regulation 8{2) of the SEB| {SAST) Regulations Supphy& Installation of following equipment's: (under RUSA 2.0 Research and Innovation Express (P) Limited cannot
Basadan lha review of the aforesaid Offer Documants, the IDC Mermbers ara of the view Project) be held responsible for such
that tha Ofer Pricg is inling with the paramelers preseribed by SEBlin the SEBI =
AT Fesutating, T ‘ ' S. [Name of Total estim- | NIB Code No. Last Date contents, nor for any loss or
. I neq N : ¢ iedcost | & UBNN damage incurred as aresult of
Disclosure of Voting Pattern These recommendations hawe beenunanimously approved by the IDC Members 0.|equipment s _ ~dled cos 0. transactions with companies, h
Details of Independent Advisors, if any | None 1. |Supply of Refrigerated 15.00 NIB : SUU2425A0064 7.1.2025, associations or individuals
Any other matter to be highlighted Nane Centrifuge Lakh UBN : SUU2425GLOB000Y3 | 5PM advertising in its newspapers °
Terms not definad herein carry the meaning ascribed fo them in the Letter of Offer dated Thursday, December 05, 2024 2. |Supply of HPLC System 50.00 NIB : SULZ475A0066 3.1.2025 or Publications. We therefore
Tathe best of our knowledge and beliaf, after making the proper anquiry, the infermation contained in o accompanying this slatement is, Lakh LBM : SUU2425GL0B00095 ] 5PM recommend that _rea(_:l e rs
in &l mataral raspect, true and eorrect and not misleading, whether by amession of any infarmation or atharwise, and Includes all the £ make necessary inquiries
information required b be disclosed by the Target Company under the Regulations. y 3. |Su |:|-|]|:.' af UV-VIS NIR 44 .00 NIB : SULZ2425A0067 3.1.2025, before sending any monies
For and on behalf of the Emmmﬂ;fﬂ';’{:ﬁlﬁﬁif‘ﬁ“ﬁfﬁ spectrophotometer & Lakh UBN : 5UU2425GLOBOD0SA| 5PM or entering into any
I || H H
ol Fluorescence spectrometer agreehmen’_ts with advertisers
: : . or otherwise acting on an
Pankaj Kumar For details (full name of instruments efc.)visit websites, htips://eproc.rajasthan.gov.in, dvertisement ig N // @lr 'l
Place: New Delhi hamman: o lector ol e wL hitps://sppp.rajasthan.gov.in and www.mlsu.ac.in. Email: hodchem@misu.acin  HEAD acve Seh b any / UL
Date: Saturday, December 14, 2024 (DIM: 013B9386) manner whatsoever.
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