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THIS IS APUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES OMLY AND 15 NOTAPROSPECTUS ANNOUNCEMENT AND DOES ROT CONSTITUTE AN INVITATION OR-OFFER TO ACQUIRE, FURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DERECTLY OR INDIRECTLY OUTSICE INDIA.
Imétial Public Offer of equily shares on the main boand of BSE Limited ["BSE™and Mational Slock Exchange of India Limited (“NSE". and together with BSE, the “Stock Exchanges™) in compliance with Chapler If of the Securities and Exchange Board of India
(Essue of Capital and Disclosure Requiremenis) Begulations, Z01E, as amended [*SEBI ICDR Ragulations”)

""“' CONCORD

enviro
CONCORD ENVIRO SYSTEMS LIMITED

the Abridged Prospectus)
Cur Company was originally incorporated as “Concard Envire Systems Private Limited” under the provisions of the Companias Acl, 1956 pursuant 1o a cerlificate of incorporation dated July 1, 1989, 1ssued by the Regisirar of Companies, Maharashira at Mumbai (“*ReC"). The name of our Company was subsequently changed to "Concord Envira
Systems Limited”, upon conversion into a public company, pursuant foa board resclution dated May 23, 2022, and a shareholdess’ resolution dated May 25, 2022, and a fresh cerificate of incorporation was issued by the RoC consequent upon change of name on conversion to public limited company on June 9, 2022, For details in relation to change in
name and the address of the reqistered office of our Company, see “Hisfory and Cerfain Corparale Mafters "on page 281 of ihe red herring prospectus dated December 14, 2024 (*RAP" or “Red Herring Prospectus™) fied with the Rol.
Registered and Corporate Office; 101, HOIL Towers. Anant Kanekar Marg, Bandra {East), Mumbai - 400051, Maharashira, India; Contact Person: Privanks Agganwal, Company Secretany and Compliance Officer; Telephone: +971 (22) 6704 9000
E-mail: csificoncordenvira.n; Websita: www.concordenviro.in; Corporate Identity Numbaer: U452090H1950PLC120595

OUR PROMOTERS: PRAYAS GOEL AND PRERAK GOEL

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF T 5EACH ("EQUITY SHARES") OF OUR COMPANY FOR CASHAT APRICE OF ¥ [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATINGUP TO ¥ [#]
MILLION (THE "OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH AGGREGATING UP TO ¥ 1,750.00 MILLION BY OUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 4,640,888 EQUITY SHARES OF FACE VALUE OF ¥ SEACH
(“THE OFFERED SHARES") COMPRISING OF UP TO 4,186,368 EQUITY SHARES BY AF HOLDINGS, UP TO 150,600 EQUITY SHARES BY PRAYAS GOEL, UP TO 150,500 EQUITY SHARES BY PRERAK GOEL, UP TO 29,500 EQUITY SHARES BY NAMRATA GOEL, UP TO 31,500 EQUITY SHARES BY NIDHI
GOELANDUPTO 52 420 EQUITY SHARES BY PUSHPAGOEL AGGREGATINGUP TO % [«] MILLION (THE “SELLING SHAREHOLDERS" AND SUCH OFFER, THE “OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF QUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF T 5 OFFERED WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE" (IN3)
AF Holdings Investor Selling Shareholder Up to 4,186,368 Equity Shares of face value of < 5 each aggregating up to ¥ [e] million 183.82
Prayas Goel | Promoter Selling Shareholder Up to 150,600 Equity Shares of face value of ¥ 5 each ag'gj};e-_géting up to ¥ [e] million [ 0.15
Prerak Goel | Promoter Selling Shareholder Up to 150,500 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [e] million | 0.23
Pushpa Goel Promoter Group Selling Shareholder Up to 92,420 Equity Shares of face value of ¥ 5 each aggreglating up to ¥ [e] million 0.35
Nidhi Goel Promoter Group Selling Shareholder Up to 31,500 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [e] million 0.28
Namrata Goel | Promoter Group Se}ﬁhq::;- Shareholder |  Up to 29,500 quui-tf,r' Shares of face value of T 5 each a'glélre;gatiné up to ?"['-]' million 0.30

As cerfified by Shah & Mantn, Charered Accountants, pursuant o theircerfificale dafed December 14, 2024

We are a provider of water and wastewater treatment and reuse solutions, including zero liquid discharge technology. We have in-house capabilities to develop solutions across the entire
value chain including designing, manufacturing, installation and commissioning, operations and maintenance and digitalization solutions including loT.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 665 TO X 701 PER EQUITY SHARE OF FACE VALUE OF %5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 133.00 TIMES AND 140.20 TIMES
THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024
AT THE UPPER END OF THE PRICE BAND IS 30.79 TIMES

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated December 14, 2024, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’ section on page 150 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and not rely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our
Company as these are not endorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 31 of the RHP)

1. Dependence on Manufacturing Facilities ended August 31, 2024, compared t0 40.18% in
Fiscal 2024 and 38.00% in Fiscal 2023.
Similarly, the Sharjah facility’s utilization for

The company’s operations depend heavily on
manufacturing facilities in Vasai, Maharashtra | |
and Sharjah UAE, during Fiscal 2024 and the modules dropped to 20.64% in the five-month
five months ended August 31, 2024 period ended August 31, 2024 from 30.82% in

respectively, with total operating costs of -iscal 2024 and 37.12% In Fiscal 2022.

31.312.26 million and ¥861.68 million Persistent under-utilization increases fixed
respectively, in the five months ended August 31, costs, reducing profitability and competitive
2024. Risks such as equipment breakdowns, positioning.

industrial accidents, or utility disruptions could | 5 Customer Concentration

lead to delays and increased repair costs,
The top 10 customers contributed 54.68% of

revenue in the five-month period ended August
2. Low-Capacity Utilization 31, 2024, and 55.95% in Fiscal 2024. A

Impacting operational efficiency.

The capacity utilization at the Vasai facility for significant dependency exists on a few clients,
modules was 24.92% in the five-month period and any cancellations or delays in projects could
. ‘. . financialexp.epaprin ‘. . 0. .
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materially affect financial performance and cash
flows.

Seasonal Sales Fluctuations

Sales of systems and plants are concentrated
in the last quarter of the fiscal year, with
capacity utilization lowest in Q1 2025. This
uneven distribution leads to inefficiencies, lower
utilization in the first three quarters, and cash flow
management challenges.

Raw Material Dependency

Raw material costs accounted for 50.68% of
our expenses (31,046.95 million) in the five-
month period ended August 31, 2024,
compared to 55.94% in Fiscal 2024.
Additionally, 54.34% of raw materials, for the
five-month period ended August 31, 2024, were
sourced internationally, exposing the company to

supply chain risks, price fluctuations, and
currency volatility.

OFS Proceeds, i.e. 65.02% of the Offer will
not be received by the Company

The Company will only receive funds from the
Fresh Issue portion, i.e. X 1,750 million, i.e.
34.98% of the Offer Size and the funds from
Offer for Sale portion, i.e. X 3,253.26 million, i.e.
65.02% will be received by the Selling
Shareholders. (all values calculated on the upper
end of the price band)

Order Book Risk

The contracts in our Order Book may be
adjusted, cancelled or suspended by our
customers and, therefore our Order Book is not
necessarily indicative of our future revenue or
profit. As of August 31, 2024, the company’s
order book stood at X5,017.46 million, with
74.50% attributed to systems and plants. Our
actual income may be significantly less than the

10.

Name of the BRLMs

MONDAY, DECEMBER 16, 2024

FINANCIAL EXPRESS

estimates reflected in our Order Book, which could
adversely affect our results of operations.

Subsidiary Losses

Our Company has seven subsidiaries, of which,
Rochem Separation Systems (India) Private
Limited and Blue Zone Ventures Private Limited
have reported losses in the five-month period
ended August 31, 2024 while our other
subsidiaries have reported losses in the past.
Further, for the five-month period ended August
31, 2024, our subsidiaries did not contribute
meaningfully to our overall profitability.

Our Profitability has fluctuated in the past

Our EBITDA margins for the five-month period
ended August 31, 2024, and the financial years
ended March 31, 2024, 2023, and 2022,
amounted to 7.33%, 16.33%, 14.45%, and
18.65%, respectively. Further, we have had low
PAT margins during the five-month period ended
August 31, 2024 and during Fiscal 2024, Fiscal
2023 and Fiscal 2022 of 0.25%, 8.34%, 1.60%
and 5.00%, respectively.

The two BRLMs associated with the Offer
have handled 28 public Issues in the past three
financial years, out of which 9 Issues closed
below the offer price on listing date:

Issues closed
below IPO
Price on
listing date

Total
Issues

Motilal Oswal Investment
Advisors Limited” 11 4

Equirus Capital Private
Limited”

15 5

Common issues of above
BRLMs 2 0

Total

28 9

*Issues handled where there were no common

financialexp.epaptin
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ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024

BID/OFFER BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

PROGRAMME

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024**"”

*Our Company &7 consiltation with the BRLMs, may consider participation by Anchor Investors in accordance with the SEBI ICOR Regulafions. The Anchor Investor Bidding Date shall be ome Workimg Day prior-fo fhe Bid'Ofer Opening Diaie.
O Company in consulfaiion with the BRLMs, may consider closing the BidOffer Penod for (1Bs ane Working Day prior fo the BidiOffer Closing Dale in accordance with the SEBI ICOR Requiations
"UPT mandate and fime and date sha ba af 5:00 pm on the Bid/Offar Closing Date.

BASIS FOR OFFER PRICE

The Prica Band, Floor Price and Offer Price will be determined by our Company, in consulation with the BRLMs, on the basis of assessment of market danand for the Equity Fi m
Shares offered through the Book Building Process and on the basis of the quantitative and qualitative factors described below, The face value of the Equity Shares is T 5 each riod
comp ended

and the Offar Prica is 133.00 times the faca valua at the lower and of the Price Band and 140.20 times tha face valua at the higher end of tha Price Band, Investors should atso siziladilie it Units All.‘r;wt M, 2024 Frscal 2024 Fiscal 2023 Fiscal 2022

refer o “Our Business"”, “Risk Factors”, “Restafed Consolidated Financial information”™ and “Management's Discussion and Analysis of Financial Position and -

Resulis of Operations " on pages 244, 31, 327 and 409, of the RHP, respaciively, to have an infarmed view bafore making an imestmeant decsion. Financial KPis

Qualitative factors 1 Total Income 2 millicn 2.080.24 512274 | 3,504.97 3.475.70

We belleve that some of the qualitative faciors which farm the basts for computing tha Offer Price are 2 | Ravenue from operations T million 2061.71 4.068.50 | 343219 3, 283.66

+ Expertize in ZLD technology in India and well placed to harness global industry opportunities: 3 | Geowth in Revenue from operations {y-o-y) % MA 44.TE% | 4,21% -5.25%

* Integraled solubions provider supporled by backward infegrated manulacluring facilities; 4 | Geoss Profi T million 97146 2.340.10 | 1,979,680 1911.45

+ Estabishad presance in large intemational markets; 5§ | Geoss Profit Margin® , AT A%, 4740% | ET Bay, BB (1A%

» DI'E'EF“EIFI'ECI customer Hase aormss |'|'||.|||i|p|'E indusines and QE‘?}T-EIFIhiEE-; B _Ea_;:'“ngg bafare inleresl, tax and dgpm.:ig[i.gn e =

» Focus on innovation supported by R&D and design capabilibes; and amaortization ['EBITDAT)" T milficn 151.12 B11. 4T 445 34 614.27

* Promoters and managemant team delvenng financial periormantce. 7 | EBITDA Margin * &, 7 33% 16335 | 14 45 18 G5%

Faor further details, see ‘Our Business — Our Compelitive Sirangihs™on paga 249 of the RHP 8 | Profit belore axes 'PET) ¥ millon RS 43097 | 7553 18531

Quantitative factors : prmapar e ol = :

g Prafit for the period! year (“PAT") ¥ millicn 518 41430 .87 164,77

Certain informabon presented below relating t2 cur Company |5 denved from the Restated Gonsolidated Financial Information, For further information, see "Firancial | |- 1 T PeT Marar -,p 2 : o -t — 34 - ;-éﬁ;; = T IJ"'f

Information” on page 327 of tha RHP, 0 I Margin — ?'fa 0-25;: B, E-‘u | 1, Ua-: 5-'3 .,:—

Some of the quantilative faciors which may form the basis for calculafing the Offer Price are as follows: 11_| Return o E"|”'=5'r_': RoE") e Yy "::"”5 | 131“‘ 200% | taTdh

I, Basicand Diluted Ealﬂiﬂgﬂ Per Sharei"EFE":l at face value of ¥ 5 each: 12 Baturn oa l:i!pllé'li Er'l'||:l|l:lj|l'éﬂ I:'REH:E 1 o 2.08% 14.00% | £.96% 10.23%

= = B BT BRI EPE T ® T 13 | Debtor Days™ Days ar 126 | 113 142

f:”“;‘;" ;:I'E' - . Lt : e lin¥) gh 14 | Inventory Days" Days 16 13 | 159 143
f:lmh ;1" znzg = =l : 15 | Creditor Days " Days 73 85 42 82
3 ; 0 Ml B ok P | Wi ] L) 2 . Aol
it : - 18| Net Working Capial Days'™ [ Doy | T N 180 205
March 31, 2022 9.05 9.05 1 17 | DebUEauity Rato™ Times ] 052 DAt | 04 047
quety
Weighted average 13.90 1:5!.‘.-][! Honal KPls
Fugust 31, 2028 0.28 628 NA. o i
! Revenue from Operations by Geography

"ot anmuslised 18 | Global T million 915,28 207516 | 42522 740,44

Az cartifad by Shah & Mantr, Charfered Accounlants, pursuantfo their certificate dated Decamber 14, 2024, 19 | Domestic  million 114843 2B0343 | 2 G0E.97 2§83 77

Nofes: o _ _ _ 20 | Total Revenue from Operations ~ Tmillion | 2,061.71 4.968.59 | 3.432.19 3.293.66

1. Weighted average = Aggregate of year-size waighted EPS divided by the agqoregate of weights Le. (EPE x Weight)] for each vearTotal of weighis. ; i

v ' Overall order book

2 The face value of each Equity Share is T5, 57 | Clobal = RPTYY 54000 | 550308

3. Basic EPS () = Basic esmings per share are calculated by dividing the net restaled profit or foss for the year aiinbutabie to equily shamshaolders by fhe weighled sverage | |—F- na : bl Ao iz rhebol =3
number of Equily Shares oufstanding during the year 22 I Domestic < million ! 3.606.52 289152 1.923.44 197837

4. Diluted EPS (%) = Diluted earmings per share are calculated by dividing the nef restated profit or foss for the year atfribetabie to equity shareholders by the weighted 23 | Total Order Book ¥ milfien | 5.017.46 4,631.92 | 381712 1,579.37
average number af Equily Shares outstanding during the year as adjushed for the effects of & diluthve patential Equity Shares oulstanding dunng the year Revenue from operations split by product / service (T million & %)

& Weighted average number of Equity Shares /s the number of Equity Shares oulsfanding af the beginming of the year adusted by the number of Equity Shares (ssued 24 | Systerns & Plant ¥ million GR0. A8 208181 | 1 BOE B9 1831.458
dunng the yaar muipfiad by the time weighting factor. The time weighling factor is the number of days for which the specific shares are outstanaing as & proporfion of fofsl 7% | . -Tumh:e',r Fals * milion 97044 S BROTT | 1 475,59 45009
numbsr of days during ihe year. - ' : o —-Z —

rd i ¥ i 4 Fi L
& Esmings per 3hare calcwlshions are in sccordance with the nofihied Indian Accounting Stahdand 33 'Eamings pef share! IEE Pay-par-use basls T million ! 'ﬂqf at.0s _ 176.70 '}1'5:1'
Il. Price/Earning (“P/E") ratio in relation to Price Band of ¥ 66510 701 per Equity Share: a7 _| oM Tmilkon_ | 661,67 573.18 M7 | 797.95
- - 28 | Spares ¢ milfion | 410.46 1.033.60 47639 864,26
Particulars PIE at the ower end of the Price Band | P/E at the higher end of the Price Band L . i -

(number of times)" (number of times)" 29 | Total !’ million : 2061.71 4 965.59 | 3,11;3.2.15 3,293.66

Based on basic EPS for Fiscal 2024 | 2021 30,749 30 | Pant L ! 48.01% 58.61% : 46.87% 49.53%
Based on diluled EPS for Fiscal 2024 | 20.21 30,79 31 | - Tumkey basis % ! 4737 5786 | 4183 432

- _ . _ 32 | - Pay-per-use basis % i 051 163 | 5.24 5.1
Tobhe i e on finslisstion of the Price Band. N ——_— — e et e ——————————————
B e T N e 33 | OaM % 32.09% 16.50% 27 55% 24.23%

il Industry P/E ratio® : —— ;

34 | Spares . 10.89% 20.80% | 25.53% 26.24%
Particulars | PIE Ratio® 35 | Total % 100.00% 100.00% | 100.00% 100.00%
Highest ! £1.430 | Installed Capacity, Annual Production and Capacity Utilisation™ '
Lowes| i 24,86 Installed Capacity
Average _I 4382 36 | Modules Numbers - | 7,083 17.000 | 17,000 17,000

*Source; The highest, lowes! and average Indusfy F/E shown above (s based on the indusly peer zof provided below under “Comparison with Listed industry Peers” a7 5'!-'519”15_ Numbers | 250 600 | 600 i 600

*As cortified by Shah & Maniri, Chartered Accountants, with fimm regisiration number 137 146W pursuant fo their carfificate dated Decamber 14, 2024. Annual Production ] .

Motes! 38 | Modules Mumbers | 1.658 5,269 | 4,361 4977

1. Theindusty compoaie has bean catculated as the arthmeric average BE of the imdustry peer sai disciosed, 39 | Systems Mumbers a3 214 25 2068

2. PfE Ratio has been computed based on the ciosing marke! prce of equily shares ont BSE on December 6, 2024 divided by the dililed eamings per share for the pear Capacity Utilisation -

: .
enlneu' ﬁ.darchﬂ 2024 : o ; _ ; n ] 40 | Modules - Z3.41% 36.88% | 28.59% £8.H48%

3 Al the financiad informalion for Nsted indusfry peers menbaned above /s fanen as 15 solrced from the auaited consaldaned financial statements of ihe relevan! companies 4 | Sysl , 13 0% 36505 | 17 17% 14 33%
for Fiscal 2024, as avallable on the websttes of the stock sxchanges s il : i iciaiee P =) i

IV. Return on Net Worth ["RoNW") as adjusted for change in capital: 42 | Research and Development costs ¥ million 642 1348 | 6.9 5.29

43 | Total RED Expensss a5 a percentage of Tolal Expenses b 0.3 0.20% 0.20% 0.17%

Fiscal ended RoNW (%) Weight 44 | Attrilion Rale % 10.89% 28.64% | 37 53% 30.40%
March 31, 2024 ; 12.92% 3 e . : . oy o

| {1} Gross Profit is calcuiated &5 the diference betwesn Revenue from Operations and the cosf of finished goods produced (1.8, sum of: (il cost of matenals consumed; (§)
March 31, 2023 | 1.37% Z purchase of stock-in-trade; and {iii] changes in inventores
March 31, 2022 | 6. 18% 1 (2} Gross Profl Margi is calowlaled a5 Gross Profit divided by Revenue from Dperafions
Weighted Average ! g 145, {3 FBl'TE'A 5 calculated as the sum of {f) profitloss) for the periodfvear, (W) fax expense. (i) finamce cosfs, and (iv] depreciation and amorbsahon expensas Bss inlerést
August 31, 2024' i T NA income |

: | : x (4] EBITDA Margin (5 calculfatad as EBITDA divided by revenue from operalions

“Nod annualised. {5} PAT Margin is calceatad as profit for the year divided Dy revenue from operations

*As cerified by Shah & Manin, Charersd Accountants, pursuant o their cerificate dated December 14, 2024 (&) Retumon 51'”";!."" 5 CE[‘?’"-lE’Eﬂ_' 25 F'"D{"f’ (655} for the year divided Dy average 5"‘5"'.5'"?'5"1{31?" sequity :

Nates: (7l Retum on Capital Employed & calcuiated a5 eamings befors inferest and tax (EBIT) divigied by Capital Employed. Further, capiral employed is aggregate of fangible nef

e = = ; e ey : - - worth {1.e. tolsl assef excluding deferred tax assef and infangible assels, buf inciuding righf-cf-use assels, reduced by tofal Fabiiies) and fofal borrowings

I Hﬂsl?ﬁredutlrerage Hfngare ufye.ar-wns? r.rf-ghfeu'lﬁfm'-'wm.lueu' VA oo o W A, RO gl or Rl olon o et (8] Detlor days-are calculated as fotal trade receivabies dhided by revence from operations muftinbed by 365 for the penod ended Fecal 2024, Fiseal 2023 and Fiscal 2022

2. Retum on Net Worth {%) = Profit for the period year divided by Net Worth. and Dabtor days ane calculated az fotal trade receivables divided by revenue from operafions multiped by 153 for the five-month penod ended August 31, 2024

3. Networth has been caloulsted as the sum of equity share capiltal and ather equity, exciuding non-comtroling inferest less capilal reserve an consoldation {8l Invenfory days are calcwiated a3 folal imventory divided by revenue from operations mittiplied by 365 for the penod ended Fiscal 2024, Fiscal 2023 and Frscal 2022 and

4. ‘Mef worlh' in accordance with Reguiafion 2{1)fhh) of the [CDR Regulations: Nef worlh has been defined as the aggregale value of the paid-up share capital and &l Invantory days are caiculated as fotal invenfory divided by revenue from operalions muwhipted by 153 for the fve-month penod ended August 31, 2024
raserves craaled ow of the profits and securtiies premium account and debll or credll balance of proft and knss accoun!, afler deducling the sggregale value of the | (10} Creditor days are calculated as folal trade payabies divided by revenue from operations multiptied by 365 for the period ended Fiscal 2024, Fiscal 2023 and Fiscal 2022
accumuated losses. deferred expandiure and misceffansous expendilure nol wilten off. a5 per the sudifed balance shest, bul doss nal include resenves cresled oul of and Credilor days are calculated as folal frade payables divided by revenue from operafions muttiphed by 153 for the five-month peviod ended August 31, 2024
revaluation of assets, wite-back of depreciation and amalgamation (i Ir'Ir'nrﬁ.iIJg capifal days iz calculated as the sum of Trade Recaivables and Invenfories reduced by Trade Payables divided by revenue from operafions muifipled by 265 for

V, Netassetvalue per Equity Share (face value of ¥ 5 each) the period ended Fiscal 2024, Fiscal 2023 and Fiscal 2022 and Working capital days is calculafed as the sum of Trade Receivables and inventories redlced by Trade

Payaties aividad by revenue frant oparafions mulligted by 153 for the fiva-month panod anded August 31, 2024
Net Asset Value per Equity Share | ] {12} Debt-Equity Ratio is calculated 25 totsl borrowings divided by tofal equily
As on August 31, 2024° ! 17662 {13 rnar.r_r.'.'e-:' Capacity, .-!_lfwm Prmﬂugr.um and n:_i;-,nurr.-l_y Lirreation .'lt._m bean lakan f.rm_r Mhe cadificate daled December 7, 2024 issved by Chaitall Roy, Chaderad Engineer
At Floor Priod | 73585 iInaa) from the Inzfitution of Engineers (Tndfa) heving membership number AM 1727255
: - The method of computation of above KPls is 32 out below:;
Al Cap Price 240.41*
At Offer Price TS Metric Formula (as defined by the Company)
ey o Financial KPls
oy e Tml;lI Total taken as s from the Restated Consolidated Enancial Informat)

*T be provided s the Prospactus filing stage. otal Income Income |5 taken EEIE-.FDI‘I‘- e Hesla ansolida |r|ann.:la n .rrla-.m.n

Niofes: Revenuefromoperaions | Revenue from aperalionalatakenasstrom the Rastaled Consclidaled Finencislinformation:

1. NotAssst Value per Equity Share = Net Assef Value (Tolal Assets - Tofal Lisbilities)weighted average number of Equity Shares outstanding as at the end of the respective | | Gromthin Revenue from Operations | Growlh In Revenue from Operations is calculated as revenue from operations for the respective year less revenue from operations
Ve, for thie previous yearand then divided by the revenue from operations for the previous yesr

2 Fioor Price and Cap Price are calcwlated on NAV as of 315t March 2024 (Gross Profit Gross Profit is f.:ﬂl_n:ulater.l as the difference between Fll:euenue fr-:-m__-?#,:eratrms_ and the n:.j:nst of fimished goods produced (i.e. sum

VI, Comparison of Accounting Ratios with Listed Industry Peers af: (i) costal matenals consumed; (il) purchase of stock-in-trade; and (ill) changes in invantories

Gross Profit Margin Caloitated as Gross Profil divided by Revenue from Opecalions
Face |P/Eascn| Revenue | Eamings! | Eamings/ | Networth | RoNW | NetAsset | Ciosing ERITDA EBITDA is calculated as the sum of (i) profitloss) for the periodiyear, (i) tax expense, {iii} finance costs, and (iv) depreciation and
value per | December|  from (loss) per (loss) per : [!ﬁ S (%) for | Value per |Share Price amortisation expenses less interest income
sﬂi?{} 6, 2024 ﬂp?i':ﬂEME E:S'mﬂ for ‘::nr;iz?: for “:::;Lr “:E yeur 5:::‘:% D::l;;r:ur EBITDAMargin EBITDA Marginis calculated as EBITDA divided by revenue from operations
million) for and g and g 31 2024 las at March| 6, 2024 Profit before taxes (PET) Eﬂ:ﬂi‘ éﬁ;;.ﬁ*ﬁl :a;;u ;r?;nﬁ:zr fo the profit generated befora accounling for faxes and is laken as is from the Restated
f [ n
ended operations - | operations - equity Profit for the period! year {PAT) Profit afler tax for the period! year ["PAT” | as appeanng is iaken asis from the Restated Consolidated Financial Information
March 31, | Basic (¥} for |Diluted (%) for share) PAT Margin % PAT Marginis calculated as profiti{loss) for the penodiyear divided by revenue from operations
2024 ::ﬁm :::im Returnon Equity (RoE) Return on Equityis calculated as profitt{foss) for the period | year divided by average shareholder's equity.
mh 2024 m“ 2024 Returnon Capital Employed (RoCE) | Retum on Capital Employed is caloulated as eamings before inferest and 1ax (EBIT) divided by capital emploved. Further, capital
: ; amployed & aggragate of tangible net worth (i.a. iotal asset excluding defarrad tax assat and intangible assets. but including right-
Concord Emvirg Systems Limited” 5.00 MA | 496859 277 2277 320818 | 1288 17723 M.A of-use azsels, reducad by total liabilities ) and tofal borrowings.
Listed paus' DebtorDays Drebtor days are calculated as tots trade recaivables divided by revenue from operaticns multiplied by 365
Praj Indusines Lenited 200 5130 35,007.77 | 15.42 15.42 1274180 | 2224% £9.35 TH2AS Inventory Days Inventory days are calculated as total mventory divided by revenue from operations multiplied by 365
lon Exchange (India) Limited 1.00 43128 2381730 16.53 16.53 10,153.32 | 19.24% 2815 71535 Cradifor Days Creditor days are calculated as total irade payables divided by revenue fram oparations muliphed by 365
Tn'.re_L E_"_'H".‘E'.”,Q.'?:i‘f Indusines Lamited 1'313' | o §E‘i_ I 522@9}“ I ‘-E._Elf:- 1E'L'15_ ol Eﬂ ﬁEEI Eiﬂ _1Eﬂi}’fo_ B 1§25J__44E§5 et Waorking Capits Days Working capdal days is calculated as the sum of Trade Recevables and Inventones reduced by Trade Payables divided by reveanue
\iA Tech Wabag Limitad 2100 4328 | 2856400] 3949 39,49 1664500 | 150M% | 23586 | 190660 from operations multiphed by 365
Thermax Limited 200 2130 03 234 80 ,I 5728 6728 4344680 | 14.80% 414,96 4 GRE A0 Debt Equily Rabo Cebt-Equity Rabo s calculated as bofal bomowings divided by bdal equity
f R iidated F il ' o e - L
5 g ] - ' ] - Hi T " ¥ 8 N § [ [
_Sum!:vn Tt 2 FORRa ou C':ﬂ'_m SPRE] Wi ) nrrr:-armamm.b.le ': and *r‘fr'E" “FT' b e _ ' Revenue from Cperations by Revenue from Operations of the business as shown n the Restated Consolidated Financial Information, split for iis share within
Celaits of Revanue from opershions, net worlh, face valug and EFS (Basic and Diluvled) iz taken from the audited financial statements for year ended March 2024, Closing Geography(global and domestic) India and auteids India

share price a& on December &, 2024 (s akert from Ihe www beeingra, com. : - - - - - - ;

i g Order Book Order book represents the estimated confract value of ongoing projects as of such date reducad by the value of the work execubed

* Adjusted for Excise duly on sate of goods by untl such date

Nates for Ligled Pagrs! Revenus from operations SpiLby

1) Total income (for the year ended March 31, 2024) includes Revenue fram Op arar.i:-.r{s a'r'":"! Ofher income (net) product ! service (7 million & %) Revanue from Operations of the business as shown In the Reslaled Consclidated Finandcial Informaticn, split for its share within pland,

2 B/E has been computed as markel cap as on December 6, 2024 divided by mel profit for the year ended March 31, 2024 {systems and plants, turnkay basis, | O&M and spares,

31 Refurn on Nel Worth (%2 = Nel Profit afier fax atfribufable to owners of the paren for e year ended March 31, 2024/ Nel worth &t the end of ihe year pay-per-zse, D&M, spares)

4} et worth has been calculated as the sum of equily share capitar and olher equily, excluding capital reserve, amalgamation reserve and non-controlling intares!, Inslalled Capaciy Installed Capacity represents the number of systems/ modules that can be manufactured during the period from bath s Vasai and

51 Net Assef Value par Equily share = Net Asset Value (Tolal Asseds - Toigl Liabibes)! Number of equiy shares owlstanding 55 at the end of year Sharjah facilities.

Vil. Key performance indicators {“KPIs") Annual production Annual Production reprasents the number of modules and systems produced by the Company during the penod from both ids
The lable balow sais forth the datadls of our KPis that our Company considers having a bearing for arriving at the basis for Offer Price. Tha KPis disclosed balow hava Vazai znd Sharjah facilifies.
been histoncally used by owr Company fo undersiand and analyse the business performance, which in result, hefp us in analysing the growth of cur business in Canacity ulilisation Canacity ulisation reoresents the % of capaciy ubized for total annual oroduction from tota! installed cacacit ihe Compan
companson 10 our peers, and other relevant and material KPS of the business of our Company thal have a beanng for amving at the Basis for Offer Price. The Bidders el I'.|L.|I'|I-I‘Ig IT:E- pﬁrifﬁn}:—!tbﬂ-‘!:l:'lr:lﬁ Vasaiand E-harjaﬁfﬂﬂ‘i‘ﬁtﬁﬁ 2 pacy ¥ Rany
can refer fo the below-mentionad KP|s, beéng a combination of financial and oparational KPis, to make an assessment of our Company’s perfommance. - e . — ; -
T R sttt Rt haie B Betmiiad S thie: N B st oaRaE SR i reisd st Bkt D e 1 0t th S AL Coratbse e eonfemad hiat Research and Developmant Casts | The RE._CI axpenses, while not ||1|:Iu;a1|'m a_f thﬂ r-:_:-1a| cost of the research and development”, is an important paramater that is

J 2pp ¥ i o ) e el i ; : tracked by the managerment and provides an insight into the products and processes that are under development
athes than the KPI se1 oul below, our Company has not disclesed any other KPS to investors al any poind of time during the threa vaars period prior to the date of the Red — RV, — - : y — _
Herring Prospectus. Additionally, the KPS have been subjected to verification and certification by, Shah & Manitri, Chartered Accountants, pursuant to their certficats | [ Atirion Rate (%) Atirition Rate s calculated as the number of employees remaved | resigned divided by the average number of employees
dated Decamber 14, 2024 [r.al:_ula‘.ed as the sum of nember of employees al the end of the relevant fiscal plus the number of emplovess at the end of he
Our Company confirms that it shall continue 1o disclosa all the KPIs included balow in this section on a periodic basis, at leasl once in a year {or any lesser penod as prewious fiscal; diviled by two)
determined by our Board), for @ duration that is the |ater of one year after the date of listing of the Equity Shares on the Stock Exchanges or fill the utiEsation of the Net. | “Safary cost of RE&D personne! being the oy significant maferial expense as parf of ouwr RED expenses for Fiscal 2024, Fiscal 2023 and Flscal 2022, Further, our RE&D
Procesds as disclosed in “Obyects of the Offer” on page 127, or for such ather duration as may be required under the SEBI ICDR Regulations expenses ane caplalized only when the oulput generated is not re-consumahle in the production process
The presantation of thesa KPls is not intended to ba considerad in isolation or as a substitute for the Restated Consalidated Financial Statemants. Wa use thase KPisto | Description on the historle use of the KPls by our Company 1o analyse, track or menitor the operational and/or financial performance of our Company
e.'.rai-..'aie aur financial and up&':?ﬁng performance, Some of these KPis are not defined under ind AS j'qnd are not pre&leﬂec! in accordance with Ind A and may 'i“-al\re In evaluating our business, we conssder and use certain KPls, as presented above, as a supplemental measure to review and assess our financial and operating pedormancs,
limitations &s analylical lools, A list of aur KPIs as of and for the five-month period ended August 31, 2024, and for the Financial Years ended March 31, 2024, March 31, | The prasentation of these KPIs is nol intended to be considered in isolation or as a substitute for the Restated Consolidated Financial Information. Same of thess KPIs are nol
2023 and March 51, 2022 is sef out below. defined under Ind AS and are nol presentad in accordance with Ind AS, These KPls have limitations as analytical tools. Further, thess KPis may differ from the samilar

financialexp.epaptin

Confinmed or mext g,




WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS

MONDAY, DECEMBER 16, 2024

wearrfineed from proviows page.

BASIS FOR OFFER PRICE

infarmation used by olher companies, including peer companies, and hence their comparability may be limited, Therefore, these metncs should nod be considered in isolation

or construed as anyalten'nah'-'e Eu Ind A5 mﬁﬁrgs ar &5 al:ll'l indicator of our operating pﬂriurrnt:nue.ymmit}'. profitability or results of operation. Althowgh thess KPIs e nod a Mitric CHPHAIRTON DY i MEnegRman o1 the Company

measute of performance calculsted in accordance with applicable accounling standards, our Company's management believes that it provides an additional toal for investors | | Retumnon Capital Employed (RoCE) | ROCE provides how efficiently the Company generates samings from the capdal employed in the business.

b use inhpiua&ua#ng m.%r HWTLI‘EHFEIEUHE and h!renﬂi afd ;:1 -:nrnl:uarina Irc:ur fnancial results with other :umganies inhn:u:::I inguslry because It provides consistency and | | Debtor Days Debilor days indicates the number of days it iakes to coliect payments from customers

comparability with past financial performance, when taken collectively with financial measures prepared in accordance with ind AS. - e . :

For details of our other operating metrics disclosed elsewhers in the Fed Heming Prospecius, see seclions titled "Our Business” and “Menagement's Discussion and Analysis rtventory kg I“"'E'TT':'W' dafl"f' '“Fj'mlﬁ the numiber of days the company hr.H-:I31II5|nuent-:lr5r biefore selling it

of Financial Conditon and Resulfs of Operations” starting on pages 244 and 409, of the RHP, respectively. We have described and defined the KPls, as applicable, in | | CreditorDays Credilor days indicates the number of days it fakes 1o pay to suppliers

*‘Definifions amnd Abbreviations - Technical and Indusfry Related Terms ™ on page 1 of the RHP, Bidders are encouraged to review the Ind AS financial measures and nat to rely et Waorking Capital Days Mel working capital days indicales the working capital requirements of the Company in relaion o revenue generaled from

o any single financia! or operational metnes o evalials our business, operations:

Brief explanation of tha relevance of the KPls for cur business operations is set forth below. Dbt Equily Ratio Tive debi-to-equity ratio{DVE ratio} is a financial metric that shows how much debt the Company has compared fo its equity.

Metric Explanation by the management of the Company Operational KPis

FEinancial KPls Revenue from Operations by Revenue from Operations of the business split for its share within India and outsida India enabies the Company lo track the

TotzlIncoma Total income comprises of ravenua from operations & other income. Geographylglobaland domestic) progress of the revenues in the domestic and export markets

Revenue from operations Revenue from Operations ts used by the Company to track the revenue profile of the business and in turn helps assess the overal Crder Book Drder book ansbles the Company o track the value of the futwre conifracted business and hence visibiliy of growth az well asto
financial performance of the Company and size of the business plan the: operations accondingly

Growth in Revenue from Operations | Growth in Revenue from Operatians provides information regarding the growth of the business over the respective years Revenue from operations spht by Revenue from Operations of the business split far its share within pland, &M and spares enables the Company bo track the

Gross Profit Gross Profit provides information regarding the profits earned by reducing the Costof Goods Sokd from Revenue from operations. product / service (¥ milllon &%) | growlh of the product and service lines

Gross Profit Margin Gross Profit Manginis an indicator of the profitability an Revenue from Operations ;pﬁairﬂ: :f u.:;dé;a:s 5‘;’;:;:?""' basis,

EBITDA EBIMDAprovides information regarding the cperational efficlency of the business. - -

EBITDAMargn EBITDA Margin is an indscator of the operational prafitability and financial performance of the business A"nuamapam_!" MNWDFWETM”IES matmnbﬂmn”&ﬂ"md TG B year

Profit before taxes (PBT) Profit before tax is @ measure of & company’s profitability thaf kxoks at the profils made before the impact of income {ax {ncluding AiBl RGO Nuamkoor O systenms/nodules man e dunng the yes:
deferred tax). Capacity Utilization (%) Production divided by Instalied Capanity

Profit! {Loss) for the year (PAT) Profit afier tax provides information regarding the overall profitabiiity of the business Research and Developmeni Costs The expenses identified as incurred fior research and development.

PAT Margin % PAT Margin is an Indicator of the overall profilabsity and financal performance of the business Afrition Rate (%) Atirition Rate i calculated &s the number of employvees removed | resigned divided by the average number of employees

Return on Equity (RoE) RioE provides how efficiently the Company generates profits from shareholders funds {calculated as the sum of number of employess at the end of the relevant fiscal plus the nember of employess al the end of the

pravious fiscal, divided by twa],
Vill. Comparison of the Company's KPIs with those of the Campany’s listed peers
Sr. Particulars Category Unit Cencord Enviro Systems Limited Triveni Engineering and Industries Limited VA Tech Wabag Limited
No. FY24 FY23 FYz2 FY24 FY23 FY22 FY24 FY23 FY22
1 Total Incoma Financial T mallion 5.122.74 3.504.97 3.375.70 52 B21.15° 56,972 45* 43.131.29° 28948 00 30,140,580 30.116.90
i Revenue from cperalions Financial T malion 4 UE8 .59 343219 3,293 66 62,200 93" b6, 168.31" 42,909 45" 2856400 29 604 B0 29.793.00
3 Growth in Revenue from operahons (y-0-y) Financial % 44, 76% £.21% 5. 20% - 0% J0.90% 8.7 % -3.82% -0.63% 5.11%
i (Gross Profit Financial + mallion 2.340.10 197060 1871.45 16,208.52 15,303.38 14,317 .87 6,897.00 £.909.40 £,736.00
§ Gross Profit Margin Financia! % 47 10% 57.68% 58.03% 31.05% 272550 33.37% 24 15% 23.34% 22.61%
i EBITDA" Financial T milllion 8147 449584 61427 6,886.10 8.063.23 T.157.39 4,096.00 3.807.10 2 662.20
7 EBITDA Margin Financial % 16.33% 14.45% 18.65% 13.19% 12.40% 16.68% 14.34% 12.86% §.94%
B Profit bedore taxes (PBT) Financial T malllion 439.97 75.53 185.31 5,283 80 562430 5,804.64 3,301.00 3.061.00 1.683.90
9 Profit | (Loss) for the year (PAT) Financial ¥ million 414,39 o 87 164,77 3,961.58 17.818.07 4,240,549 £.304.00 109.30 1,320.60
| 10 | PAT Margin % Financial % §.34% 1.60% 5.00% 7.57% J1.90% | 0.58% B.77% 0.37% 4.43%
11| Retum on Equly {RoE] Financil % 13.73% 2.00% T278% 14.207% OB | ads 1476% 0.70% BO6%
12 | Retumn on Capita! Employed (RoCE) Firancial % 14.07% fi. 96 % 10.23% 13.56% T6.B7% 18.30% 15.51% 21.29% 13.37%
13 | Debtor days Operational Days 126 113 142 35 37 ar 322 270 254
4 | Inventory days Cperational Days 113 159 148 164 130 173 ] 5 4
| 15 | Creditor days Operational Days £ 42 B2 25 27 ED 148 148 40
16 | Met Working Capital Days Operational Days 154 180 209 174 140 180 179 127 118
17 | DebbEquity Rabo Financial Times 047 0.47 4r 0.49 0.34 0.82 0.15 014 028
16 | Revenue split by geography Dperational T million
3. | Giobal Dperational ¥ mallion 207516 825,22 74044 B51.19° 1,131,889’ MA 11,240.00 12 862 50 18,626.80
b. | Domestic Operational ¥ malion 269343 2 606.97 2553.22 f0.662.84° 61,960 08" Wi 17,324.00 16.642.30 11,166.20
i l& Owerall arder boak DDEELIJHEI % rallion o o
3, | Ghobal Qperational T mallion 1.640.00 229368 - HA MA NA NA WA WA
| b. | Domestic Operational T million 2,891 92 152344 1.573.37 MA MNA MA MNA MA MNA
Total Order Book Operational ¥ millien 463192 381712 1,579.37 12,234.00 13,934.00 15,128.00 1,14,484.00 1,32.192.00 1,01,070.00
20 | Revenue split by product / service (Tmillion & %)
a. | Plant Operational ¥ million 296181 1,606.69 1,631.45 My MNA NA MNA MA MNA
b, | O4M Operational ¥ million a73.18 947.11 797.95 A MA NA NA MA MNA
C | Spares Dperational ¥ mallion 1,033.60 876,39 264 26 WA MA NA NA NA NA
Total Operational T millien 4,068.50 3.432.19 3,293.66 NA MA NA NA NA NA
3, | Plant Operatknal T 50.61% 45.88% 48.53% A MA NA NA MA MNA
b. | Q&M Operational %o 19.558% 27.55% 24.23% M MA MA NA MA MNA
C | Spares Dperational o 20.80%, 25.53% 26.24% MA MA MA NA MA MA
Total Operational Y 100.00% 100.00% 100.00% MNA MA NA NA NA NA

*Adjusted for Excrse dufy on sale of goods

# In the absence of relevant dafa, Excise dufy on sale of goods cowld nol be adjusted in revence spit by geography and accordingly, the same is higher to that exfan! from above mentioned ravanue from operafions.

* EBITDA for the fisted peers iz calculated withow deducting any other income / finance income as it is mol possibie fo socurately ascertan the operating / non-operating nature of the same.

Sr, Particulars Category Unit ION Exchange Limited Praj Industries Limited Thermax Limited
No. FY24 FY23 FY22 FY24 FY23 FY22 FY24 FYZ23 FYaz
1 Total Income Financal % million 2373 20,306,783 16,165.64 35,007.77 40,636.39 24,673.09 85,560.30 B2,490,%0 62,553 40
2 Revenue from operations Financzal T millioe 2347849 19,896.09 15.768.68 34 BE2.TE 35,280.38 2343274 93,234.60 B0 BSE.10 61,283.30
3 Growth in Revenue from operations {y-0-y) Financzal % 18.01% 26.17% B.7O% -1.75% 50.56% TE.13% 16.25% 32.01% 27 91%
4 Gross Profit Financzal T millicn 8.831.50 747043 6,311.31 15,041.63 13,266.02 479572 41,039.00 34,651.30 26,432.90
b Gross Profit Margin Financaal % 37 62% 37.55% 40.02% 43.30% 37 60% 37.54% A 02% 42.83% 43.13%
fi EBITDA' Financal ¥ million 3,158.20 2,980.55 2.548.03 4,313.06 353601 229876 10,289.60 157740 548380
T EBITDA Margin Financzal % 13.45% 14.88% 16.17% 12 44% 10.02% 9.81% 11.05% 9.37% 8.95%
B Profit before taxes (PBT) Financzal T millicn 2.688.94 2.587.03 217133 377481 3ABT.25 204877 7.934.70 6,032,90 4,101.00
g Profit | {Loss) for the year (PAT) Financzal ¥ millica 1.053.52 1,249.66 1.616.88 | 28330 2309618 1,502 42 6.431.90 4 507,00 3,123.10
10 PAT Margin % Financzal % B.32% 9.80% 10.25% | B.18% 6.80% 6.41% 6. 80% 55T% 5.10%
1 Return on Equity (RaE) Financial % 21.10% 26,18% 2T.84% 24.09% 24.06% 17 50% 15.485% 12.25% 9.26%
12 Returron Capital Employed (RoCE) Financial % 24 B9% 30.82% 33.21% 33.44% 32.33% 24 42% 13.49% 12.57% 11.18%
13 Debtor days Ciperational Days 146 129 118 B a2 Bl B8 a5 95
14 Inventony days DOperational Days LT 41 42 23 35 o4 30 K 43
| 15 | Creditordays L Operational Days 108 101 121 52 52 66 62 &9 50
16 Met Working Capital Days Clparational Days 75 63 it a8 5] il a7 ) 4d
17 DebbEquity Ratio Financial Times 013 {0.06 0.7 . . 028 0.1 0.10
18 Revenue split by geography Operational + million
a. Global Operational ¥ million 5,085.73 4,650,172 4. 76038 6,767.29 6,134.30 4,836.46 22 66000 19,938.10 16,220.00
b, Domestic Operational ¥ million 18,382.77 15,245,383 11,008.30 27.895.78 29,146.08 18,586.20 74,150.00 B0, 960,00 45,070.00
18 Overall order book
a. Ghobal Operational T millicn MNA NA NA 11,179.50 5,121.00 4,023.50 18,350.00 19.450.00 16,220.00
(. | Domestic Operational | T millien A A A 2737050 20,019,00 24,746.50 74,180.00 B8,450,00 46,450.00
Total Order Book Operational 2 million 35,460.00 34,300.00 26, 740,00 39,550.00 34,140.00 28,775.00 93,530.00 B7,900.00 62,680.00
20 Revenue split by product | sarvice (T million & %)
8 Piani Operafional ¥ millioa MA WA MA, MNA WA MNA MA MA A
b. OaM Operational % million NA NA A MNA NA A MNA MNA MA
C Spares Operational T millign MA M A P, MA& P LA, MN& R
Total QOperational millige MA WA MA MA MA WA MNA MA MA
a, Pranl Operational K MNA MA MA MA MA MA MA MA WA
b, CAM Operaticnal % MA MA MNA, MNA WA, MA MA MA WA
e Spares Operational % MA MA MA A MA MA MA MA MA
Total Operational Yo NA NA NA NA NA NA NA NA NA

Nofes; 3) EBITDA for the listed pears is calculated without deducting any other incanme / finance income a5 if is nol possible 1o accurately ascerain the oparaling / non-oparating

1] Annual report of the respeciive yesr are considered for extraching above delailz of the lisfed peer companies. nature of the zame.

2} Congolidated financial information, wharever aoplicable, has besn considered hereabowve ) For olter metncs fother than Nel worth and EBITDA), refer farmela giver in Part | above,

X, Comparison of KPls over time based on additions or dispositions to the business o i . : . : .
Our Company has not underiaken a matenial acquisition or dﬁ.:l.'-lﬂﬁﬂiﬂl'l of assels / business for the periods thal are covered by the KPIs and sccordingly, no comparison of (1) Alotment of equdy shares pursuani to conversion of 3,762 Senes A COPS in the ralio 3601, The Company had received consideralion of T 330, 521,475.12 agans!
KPls over ime based on additions or dispositions to the business, have been provided. sssuance of said CEPS onAugust 7, 2075,

:_‘ ;ﬂfﬁ‘:ﬂp":‘r‘“ﬁm ij’:;;“émﬁ;'gs adjusted for comporate actions, ncluding spll, bonus ssuances) based on primary issuances of Equity Shares or | (2 ARoment of equiy sharss pursuant o corversion of 1.204 Saies A1 CCPS inthe rafo 360:1. The Company had received consideratn of T 99.999,996.50 against
convertible securities {excluding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant to a bonus issue) during dssuance of sand CCPS on Aprll 5, 2016
he 18 manths pracedingth dte ofth Red Herring Prospectus, heresuch ssuance s oqulo.or o han 5% th ulydited paidp share cpiao | (. cmet o qulyshres prsuant o convrson o .43 Sres A2 GOPS nh o 601 T Company o rcste considraion o€ 276027200 gain
Our Comgary has not issued any Equity Shares or Preference Shares, during the 18 manths preceding the date of the Red Herring Prospectis, where such issuance is Iszuance of said COPS on Oclober 27, 2017,
agual fo or mope that 3% of the fully divied paid-up share capltal of our Company (calculated baszed on the pre-Offer capital before sich fransactions)), in a single :

Irgnﬁacllun ar multiple fransactions gﬂmtuﬂed IEQEE‘P-ET overa sgan of ralling 30 Eaj.f:l As on the date of the Red I:II-It*.-:'nr'rg Pﬁpﬂﬂlﬂﬁ. no Equity Shares hﬁl'-rél:lheen i&ﬁu%d VOl IES AVRINOR Ot AT RoqUean, Thane piice S 62 Bl
under fhe ESOP Scheme. Weighted average Fioor Pii Cap Price

b. Price per share of the Company (as adjusted for corporate actions, including bonus [ssuances] based on secondary sale or acquisition of equity shares or of Tra cost of acqulsition r Price
convertible securities (excluding gifts) involving the Promoters, members of the Promoter Group, the Selling Shareholder or ofher Shareholders of the Types neactions (i.e. T pY) fi.e T [])'
Company with rights to nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is (¥ per equity share]’

:E“;J;;;fé?ﬂ'ﬁf;:mﬁf ﬂﬁmiﬁﬂmnpﬂ}:;:h:;:ﬁﬁ; ﬂ“gngmsrﬁﬂn‘:ﬁmﬁsdﬂg:ﬁprﬁgfr:x:fﬂﬁg E:;Tg:;’:;;lﬂrﬁ Weighted average cost of acquistion of Specified Securibies in the 18 months preceding the date of this certificate NA, N.A NA,
Transactions' : - ; ek | : - i

There haye !?E‘gl'l no secondary salel acquisitions of Equity Shares or Prefersnce Shares, where the Promoter Selling Shareholder having the right to nominate Director(s) SN SHOtae ol of RenUINIOn of Spdciie ShaunEat IN oy YRS pincoing Mo dele o (bR oo i N e
on our Board, are a party o the transaction, during the 18 months precading the date of the Red Herring Prospecius, where either acquisition or sale is equal o or more Weighted average cost of acquisiion of Specified Securities in the last 3 years

than 5% of the fully diluted paid up share capital of our Company {calculated based on the pre-Offer capital before such fransactionss), in a single transaction or mauifiple :

Iransactions combined together over a span of rolling 30 days. As on the dale of the Red Heming Prospecius, no Equity Shares have been issued under the ESOP Based on primary lssuances NA A NA,
atheme : 5

. Since there are no such transactions fo report under X{a) and X{b), the following are the details of the price per share of our Company basis the last five Gpsad on Becondy reneaclions A s i
primary or secondary transactions (secon transactions where Selling Shareholders or other shareholders with tha right to nominate directors on our : : L
Board, are a party :]:l the .!ransa:fiim}. nnn;wardar than three years pmr;g to the date of filing of the Red Herring Fmsﬂcﬂs irrespective of the size of | /S vevlited by Shah & Mantr, Chartsred Accounlants. pursuant fo their certificale daled December 14, 2024,
transactions: Mofes:

Date of Mumber of | Face value | Price per .
alloment’ | ATV | Transfoor |Equiy Shares| ofEquiy | Equly | o JEERS, | Natwreoftansaction | TGOSt || 1 Boeskaane mospedueiing sage | I |
transfer transacted shares share 2. Primary issuance includes issuance of equity shares on camversion of CCPS for which considerafion was received st the time of issuance of CCPS and issuance of
November | Mr Prayas Goel NA, 4,806,240 5,00 N.A NA, Bonus 5suance NA. hanus equity shares without consideration, hence, cost of scquisition is mof anplicabie.
10,2022 "ﬁ%%ﬁ% X ;m | :i :-%53%%‘% :g,g :--i mi :’%:‘ﬂ”: E’:E:E-x Ei 3. Al secondary fransactions are by way of o, hence, cost of acquisthon fs nof apphcable
Mrs. Pushpa Goal | N.A. 1,571,140 a.00 M4 A, Bonus issuanca N_A. Xl. Explanation for Offer Price / Cap Price being X times of WACA of Primary Issuance (set out in VIli above) along with our Company's key financial and
hies. Peneals B8] | WA S, GRS i M. HA PO 3uarce Nof aperational metrics and financlal ratios for the flve-month perlod anded August 31, 2024 and Fiscals 2024, 2023 and 2022,
Mrs. MNidhi Goel M.A. 535,500 o.00 MN.A WA Bonus issuance NA
: Ms_ Firtlika Goel WA 34,000_ 500 | NA NA. "Bonus ssuance N Mol applicable, as thefransactions in the above-meniioned penod are on-account of corversion of CCPS, wherein the WACA s NA,
November | AF Holdings N.A, 1,354,320 o.00 A" NA Converson of Compulsaorily Xll. Explanation for Offer Price / Cap Price being X fimes of WACA of Secondary Transactions |set out in VIIl above} in view of the external factors which may
11,2022 Convertible MNon-Cumulative . i
Preference Shares ("CCPS") have influenced the pricing of the Offer.
into Equity Shares NAT || Notappiicable, as thers were no Iransactions in the above mentioned period
AF Holdings M.A, 465,340 500 M.AS M. Conversion of CCPS
into Equity Shares MAT XII, The Offer price is [«] times of the face value of the Equity Shares
AF Hotdings NA, 1,059 480 5.00 NA NA ﬁﬁ?ﬁmﬂ. usfhifﬂpf A The Offer Price of ¥ [«] has been determined by our Company, In consultation with the BRLMs an the basls of the demand from investors for the Equity Shares through
April 26, 2022| . Prayas Gogl Mrs. Pushpa Goel 6606 100.00 N N qGﬂ N ﬁ. the-Book Building process, Our Company, in consultation with the BRLMs are justified of the Offer Price in wiew of the above qualitative and quantdative parameters,
April 26, 2022| Mr. Prerak Goel ¥rs. Pushpa Goel 1,373 100.00 N.A M_A, Gift M., Invesiors should read the above-mentioned information atong with “Risk Faclors”, Dur Busmess’, Managemen! Discission and Analysts of Financal Posiflon and
June 1, 2022 | Ms. Krittika Goel | Mrs. Namrata Goel 100 | 100.00 NA NA, Git A, Results of Operations” and “Finantial Informalion” on pages 31, 244, 409 and 327, of the RHP. respectively, 1o have a mare informed view, The trading price of the

:::: Cost 7 - 1Al 11,43%,159 :i Equity Shares could dacine dua to the factors mentioned in the “Risk Faclaes® on page 31 of the RHP and you may lose all or part of your invastrments.

Total Number of Equity Share- (B) 17,356,759

Weighted Average Cost of Acquisition (C) = (A)(B) NA. FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE" ON PAGE 150 OF THE RHP.
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LIMIRE) PAYMENTS (N TERFACE

Simple, Safe,
Smart way of Application!!!

ASBA

UPl-Now available in ASBA for Retall individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,0000-, applying through Registered Brokers, DPs and RTAs. UPI Bidder also have the option to submit the
application directly to the ASBA Bank [SC5Bs) or to use the facility of linked online frading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and ara in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBOT circularno.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard.

# Applications supporied by blocked amount (ASBA) is a better way of
applying 1o issues by simply blocking the fund in the bank account, For
further details, check section on ASBA.

Mandatory in public issues. No cheque will be accepted.

ASBAhas to be avaided by all the investors except Anchor Investors. LIPI may be avaded by (i) Retail Individual Bidders in the Retail Porton; (i) Non-Instiutional Bidders with an applicaton size of up to 20,50 million in the Non-Instiutional Porbion, For details on the ASBAand
LIP process, please refer fo the details grven in the Bid Cum Application Form and abridged prospecius and also please refer to the seclion "Offer Procedure” on page 501 of the RHP. The process is also avalable on the website of Association of Investment Bankers of India
[*AIBI") &nd Stock Exchanges and in the General Information Docuement. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited {"BSE") and Mational Stock Exchange of India Limited (*NSE’, and together with BSE,
the “Stock Exchanges™) and can be obigined from the lst of banks that |5 displayed on the website of SEB! al www.sebi.gov.in/sebiweb/other/OtherAction.doTdoRecognisedFpi=yes&intmld=35 and hitps:iwww.sebi.gov.in'sebiweblother
Ctherfction doYdoRecognisedF pi=yes & intmid=43, respectivefy as updated from time to time. For the list of UPI apps and banks live on IPO, please refer to the link: www.3ebi.gov.in, UP| Bidders Bidding using the UPI Mechanism may apply through the SC58s and mobile
applications whose names appear.on the website of 3EBI, a5 updated from fime ta fime. Axis Bank Limided and HOFC Bank Limited have been appoinied as the Sponsor Banks for the Offer, in accordance with the reguirements of SEBI cercular dated Movember 1, 2018 as
amended. For Offer related quenes, please contact the Book Running Lead Manager {“'BRLMs") on their respective email |Ds as mentioned bedow. For UP related quenes, investors can contact NPCI at the toll free number: 18001201740 and mail |d: ipo.upif@npci.org.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND N3E

In case of any revision in the Price Band, the Bid/Offer Pariod will be axtended by at least threg addifional Working Dayz after such revision of the Price Band subject 1o the
Bid/Ofer Period not exceeding a tofal of 10 Working Days. In case of force majeura, banking strke or sémilar circumstances, our Company may, in consuliation with the BELMz,
for reasons to be récorded in writing, extend the Bid'Offer Period for @ minimum of one Working Day, subject to the BadiOffer Penod not exceading 10 Working Days. Any revision
i the Price Band and |he revised Bid/Ofer Period, if applicable, will be widely disseminated by notification to the Stock Exchangss, by issuing & public nolice. and also by
indécating the change on tha respactive websites of the Book Running Lead Managers and at the terminais of the other mambers of the Syndicate and by intimation to the other
Desagnated Intermediaries and the Sponsor Bank{zs), as applicable,

The Chler is being made i terms of Bule 19(2)(0} of the Securdies Confracls [(Regulation) Rules, 1957, &3 amended (the "SCRR’), read with Regulafion 31 of the SEBI ICDR
Regutations. The Offer s being made fhrough the Book Building Process in accordance with Regulation &{1) of the SEBI ICOR Regulations, wherein not mone than 50% of the Offer
shall be availabie for aliecation on a proparionats basis bo Quakfied Instilubional Buyers ("QIBs™) (1he “QIB Portion”), providied that our Company, in consuilation with the BRLMs, may
allpcate up to 60% of the CHE Poetion 1o Anchar Investors on a discrelionary bass by our Company, in consultation with the BRELMs, in accordanca with the SEBI ICDR Regulations (the
“Anchor Investor Portion”), of which cna-third shal be reserved for domastic Mubual Funds, subject to valid Bids being recaived from tha domestc Mutual Funds at or above the prica
at which allocation & miade to Anchor Irvasiors {Anchor Investor Allocation Price”). In fhe event of under-subscription or non-alocation in fhe Anchor Investor Porfion, the balance
Equity Shares shai be added to the QIE Porion (other than the Anchor investor Portion) (the "Net QIB Portion”). Further, 5% of the Net B Portion shall be available for aliocation on
a proporfionate basis fo Mutua! Funds only, subject to valid Bids being recaived at or above the Offer Price; and the remainder of the Nei QIB Portion shat be available for aliocation on
a proporionale basis ko all QIB8s, inchading Mulual Funds, subjgcl to valid Bids being received al or above the Offer Price, Further, nof less than 15% of the Offer shall be availzbés Tor
allocation on a proporionate basis 1o Non-Institlutional Bidders (*Non-Institutional Portion”), m accordance with the SEBI ICDR Reguiations, of which one-third of the Non-
ingtAutional Portion shal be availabés for allecation o Bidders with an appication sze of more than ¥ 0,20 reflion and up to T 1.00 millian and two-things of the Nes-Insbiutional Portion
shall be available for allocation to Biddars with an application size of more than T 1.00 million and under- subscription In esther of these two sub-categonies of the Non-Institutional
Portion may be alocated o Bidders n the other sub-calegory of the Non-Instilutional Portion in accordance with the SEBI ICDR Requlations, subject (o vakd Bads being recaived al or
aboyee the Offer Price. Further, mof less than 35% of the Offer shall be avaitable for allocation to Refal Indivsdual Postion (*Retall Portion™), in accordance with the SERI ICDR
Regulstions, subject to valid Bids being received from them at or above the Offer Price. All Bidders {except Anchor Investors) shall mandatonly particeate in the Offer only through the
Application Supported by Blocked Amount ("ASBA”) process and shall provide details of their respeciive bank account including UPT 1D {defined hereinafter) in case of UPI Bidders
{defned hereinafier) m which the Bid Amount wi be blocked by the Self Certified Syndicate Banks ("SCSBs° ) or pursuant o the UPI Mechanism, as the case may be. Anchor invesiors
are not permitted to parficipate in the Anchor Investor Partion through the ASBA process. For details, see “Offer Procedurs " on page 501 of the RHP

Bidders/ Applicants should ensure that DP 1D, PAN, Client ID and UPI 1D (for UPI Bidders bidding through the UP1 Mechanism) are correctly filled in the Bid cum
Application Form, The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP 1D, PAN, Client 1D available in the Depository
database, otherwise, the Bld cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the benaficiary account provided in the Bld cum
Application Form is active. Bidders/Applicants should note that on the basizs of the PAN, DP ID, Cliont ID and UP1 1D (for UP] Bidders bidding through the UPI
Mechanism] as provided in the Bid cum Application Form, the Bidder'Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer. Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

update the Demagraphic Details would be at the Bidders'/Applicants® sole risk, Investors must ansure that their PAN Is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press ralease dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no T of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subseguent press raleases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: Forinformation on the main objects of our Company, please seeihe section "Hisfory and
Certzin Comparale Matfers™ on page 281 of the RHF. The Memarandum of Association of cur Company is 8 material document for inspection m refation to the Offer. For further
details, please see the section bled " Matens Comracls and Documents far inspection” on paoe 582 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure: A5 on the date of the RHP, the authorized share capifal of the Company is 200 000,000 divided into 40,000 000
Equity Sharas of face value ¥ 5 each and ¥ 225,000,000 dwvided into 225,000 CCPS ino 223,000 CCPS of face valua of 31,000 each. The issued, subscnbed and paid-up share
capital of the Company is ¥ 0,895 000 divided inlo 18,159,800 Equity Shares of face value ¥ Seach . For details, please see the saction fitled “Capllal Structure” on page 115 of the
RHE

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatorias to the
Memorandum of Association of our Company are Bimal Kemar L. Goel and Kamlesh Kuemar Goel, For detais of the share capital history of our Company, please see the section
titted "Capital Strucfure” on page 115 of the RHP

Listing: The Equity Shares, once offered through the Red Hamng Prospectus anre proposed to be listed on the Stock Exchanges, Our Company has received in-principle’ approvals
from BSE and NSE for the kisting of the Equity Shares pursuant to their respective letters dated November 19, 2024. For the purpases of the Offer. the Designated Stock Exchange
shall be BSE. Asigned copy of the Red Haming Prospecius and the Prospectus shall be filed with the RoC in accordance with Seclions 26{4} and 32 of the Companies Act, 2013, For
further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus unfil the Bidi Offer Closing Date, see ‘Matenal Comtracts
ard Documents for inspection”on page 582 of the RHP

Disclaimer Clause of the Securities and Exchange Board of India (*SEBI”): SEBI anly gives ils ohsarvations on the offer documants and this does not constitute approval of
githerthe Offeror the spacified securifies or the offer document. The investors are advised to referto page [+] of the BHP for the full text of the disclaimer clause of SEBI

Disclaimer Clause of BSE (Designated Stock Exchange) : & is 1o be disfinclly understood ihat the permission given by BSE Limited showld not in any way be deemed or
construed that the Red Herring Prospectus has been cleared or approved by B5E Limited nor does if cerify the cormeciness or completeness of any of the contents of the Red
Herring Prospectus. The investors are advised to refer o page 482 of the Red Herring Prospecius for the full text of the Disclaimer Clause of BSE Limited,

Disclaimer Clause of N3E : it is 1o be distinctly understood that the parmission gevan Dy NSE should not in any way ba deemad or construed that the Offer Document has Deen
cleared or approved by MSE nor does it certify the comectness or compéeteness of any of the contents of the Offer Docurent. The investors are advised to refer to page 432 of the
FHP for the full text of the Disclaimer Clause of NSE

General Risk: Invesiments in equily and equily-related securities mvolve 2 degres of nisk and investors should nof invest any funds in the Offer unless they can afford o 1ake the nsk
of loging their investment, Investors are advised to read the risk factors carefully before laking an investmen! dacision in the Offes. For taking an investment decision, investors must
raby on fheir own examination of our Companyand the Offar, incisding the rizks involved, The Equity Shares in the Ofer kave nof been recormmended or approvad by SEBI nor does
SEBl guarantes the accuracy or adeguacy of the contents of the Red Heming Prospecius. Specific altention of the mvestors is inviled to "Risk Factors"on page 31 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

MoriLaL OQswAL

5% eqQuirus

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Futurex

N. M. Joshi Marg, Lower Pared, Mumbai - 400 13
Maharashira, India

Telephone: +91 (22} 4332 0735

E-mail: concordenviro, ipo@equines.com

Website: www.equirus.com

Investor grievance e-mail; investorsgrisvanceifequirus com
Contact person; Jenny Bagrecha

SEB! Registration No: INMO00011286

INVEETMENT BANKING

Motilal Oswal Investment Advisors Limited

Modilal Dewal Tower, Rahimbulah-Savani Road

Dpposite Parel 3T Depot, Prabhadeyi, Mumbai - 400 025
Maharashira, India

Telephone: + 91 22 7183 4360

E-mail: concordipoi@motilaleswal.com

Website; www motifaioswalgroup.com

Investor grievance e-mail: moiaplredressal@motilaloswal.com
Contact person: Rite Sharma! Subodh Mallya

SEB| Registration Nao: INMODOD11005

Link Intime India Private Limited

Priyanka Aggarwal

101, HOIL Towers, Anant Kanekar Marg, Bandra (Easl)
Miumiai - 400051, Maharashtra, Indsa

Telephone: +81 22 6704 5000

E-mail: cs@concordenviro.in

L!NKIntime

C-101, 121 Floor, 247 FPark,

L.B.5. Marg, Vikhroli (West),

Mumbal 400 083, Mabarashlra, India

Telephone: +971 22 4318 G000

E-mail: concordenviro.ipo@finkintime.co.in

Investor grievance E-mail; concordenvero. poi@linkmdime.com
Website: www linkintime.co.in

Contact Person: Shanli Gopalkashnan

SEB| Registration No.: INRODOD04058

Imvestors may contact the Company Secretary and Compliance Officer or the
Registrar to the Offer in case of any pre-Offer or post-Offer related grievances
Including non-recaipt of letters of Allaiment, non-credit of Allotied Equity Shares in
the respective beneficiary accound, nonsreceipd of refund orders or non-receipt of
funds by elecironic mode, etc. For-all Offer related quenes and for redressal of
complaints, Investors may also write o the BELMs.

AVAILABILITY OF THE RHP: Investors are advised to refar to the RHP and the secticn iiled "Fisk Faclors"on page 31 of the RHP, before applying in the Offer. & copy of the RHF zhall be availabbe on websiia of SEBI al www sebi_govin, websHes ofthe Stock Exchanges ke, BSE Limited and National Stock Exchanga of India Limited at www_beeindia comand
www.nseindra.com, respeciively, and on the websiteof the Company at www, concordenying.in and on thewebsiles of the BRLMs, 1.2, Motilst Oswal ivesiment Adwvsors Limited end Equines Capital Private Limited atwwws motilaloswalgroup . com and s, Bquirus.com, respecinely

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Agplication Forms can be obfained from the Registered Office of CONCORD ENVIRO 3YSTEMS LIMITED, Tel: 431 {Z2) 6704 3000 ; BRLMs : Motital Oswal Investment Advisors Limited, Tel: « 91 22 7123 4380 and Equirus Gapital Private Limited, Tel; #91 (22} 4332 0735; Syndicate
Members: Motilal Dswal Financial Services Limited, Tel; +91 22 7103 4200/ +81 22 7183 4263 and Equirus Securities Private Limited, Tel: 022 4332 0800 and ai the select locations of the Sub-syndicate Members (a5 given below), 30585, Registered Brokers, RTAs and COPs participating in the Ofier. ASBA Forms will also be available on the websiez of BSE
and NSE and the Designated Branches of SC5Bs, the list of which is available at websites of the Stock Exchanges and SEBI

Sub-Syndicate Members: Molilal Oswal Financial Services Lid, Axis Capital Limited, Almondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, &sit C, Mehta Invesiment Intermediates Limited, Centrum Broking Limited, Finwizard Technology Private Limited, HDFC Securities Limited, 1CIC] Securities Limited, lIFL
Securibes Limited, JM Financial Servicas Limited, Kotak Securibes Limited, KIMC Capilal Market Services Limited, LKP Securities Limited,, Nuvama Wealth and Invesiment Limited, Prabhudas Liladher Pyt Lid, Pravin Ratidal Share And Stock Brokers Ltd, RR Equitly Brokers Put, Ltd., SBICAP Securties Limited, Sharekhan Limited, SMC
Global Securities Limited and Yes Sadurities {India) Limited

Escrow Collection Bank and Refund Bank ; Axis Bank Limiled * Public Offer Account Bank : 1CICI Bank Limited
Al capitalized terms used herein and nof specifically defined shall have the same meaning as ascribed to them in the RHP.

« Sponsor Banks: Axis Bank Limited and ICIC1 Bank Limited For CONCORD ENVIRD SYSTEMS LIMITED

On behalf of the Board of Directors

S

Priyanka Aggarwal

Company Secretary and Compliance Officer

Place: Mumbal
Data: December 14, 2024

CONCORD ENVIRD SYSTEMS LIMITED is proposing, subject io applicable statutory and regulatony requirements, receipt of requisite approvale, market conditions and ofhar considerations, 1o make an inifial public offering of its Equity Shares and has filed the EHP dated December 14, 2024 with RoC. The BHP shall be available on the website of SEBI
at www.sebi govin, website of the Stock Exchanges i.e. BSE and NSE at www bseindia.com and www.naeindia.com, respectively, on the website of the Company at www.concordemviro.in and the website of the BRLMs i.e. Mofital Oswal Investment Advisors Limited and Equirus Capital Private Limited at www molilaloswalgroup.com and
www,equirus.com, Investons shoubd nole that investmant in equily sharas invalves a high degres of risk and for details nefating to such risk, please see the section enlitled "Fisk Factors"on page 31 of the RHP, Patential investars should nat rely on the DRHP filed with SEBI for making any investiment dacision

The Equity Shares have not been and will not ba registered under the U5, Securties Act of 1833, as amended ("U.5. Securities Act") or any stale securities laws in the Uniled States, and unless so registerad, and may not be offered or sold within the United Stales, excep! pursuant 16 an exemplion from, of in 8 lansaction not subjact to, the registration
requirements of the LU.5. Securities Act and applicable U. 5. state securities iaws. Accordingly, the Equity Shares are being offered and sold only cutside the United States in ‘offshore transactions’ as defined inand in refiance on Regulation 5 under the U.5. Secunties Act and the applicable 1aws of the jurizdiction where those offers and sales are mada

Thers will be no public offering in the United States
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