=2 fooeit

24 Slol A1l 16 fager, 2024

THIS s A PUBLIG ANNOUNCEMENT FOR INFORMATION PLRPQSES QNLY AND 15 MO T APROSPECTUS ANNOLUINCEMENT ANDY DOES NOT CONSTITUTE AN INVITATION DR QFFER TOACRUIRE, PURCHASE QR SUBSCRIBE TG SECURITIES, NOT FOR RELEASE, PUBLICATION QR DISTRIBLITION DISECTLY OR INDISECTLY QLITSI0E INEXA
Initial Pubss Offer of equity shares on the main board of BSE Limiled ("BSE"] and Mational Siock Exchange of India Limited (*NSE", and togeiher wilh BSE, the "Stock Exchanges"} in compliance with Chapler Il of the Sacurties and Exchange Board of India
[Issue of Capital and Distlosure Requiremenis) Regulations, 2018, a5 amended ("SEBI ICDR Regulations’)

w CONCORD S
P enviro
CONCORD ENVIRO SYSTEMS LIMITED

ur Company was osginally incomoraied as "Uoncard Eavirg Systems Private Limited”™ under the provisions of the Companies At 1956 pursuant o a cedificate ol imcorporatan dated July ! isseped by the Heaisirar of Companies, Maharashira at Mumbsai (*RoC"]. The name of our Company was subsequently chanaed o "Concord Enviro
Dur Company ginally 1] das'C e =yal Frivate Limited” under the p {th p Act 185E dificate of porabon dated July 1, 19899 by the Regist fComp M h FMumbei (“RaC"). Th £ Company bseq Iy ged | f
Sysiems Limited”, upon conversion into @ public company, pursuant toa board resolufion dated May 23, 2022, and a shareholders’ resolubion dated May 25, 2022, and & fresh cedificate of incorporation was issued by the RoC consequent upon change of name on conversion to public imited company on June 9, 2022, For dedails in relafion to change in

ST L]

Registered and Corporate Office: 107, HDIL Towers, Anant Kanekar Marg, Bandra (East), Mumbai - 400031, Maharashira, India; Contact Person: Priyanka Aggarwal, Comgany Secretary and Compliance Officer, Telephone: +31 (22] 6704 9000
E-mail; cs@concordenvira.in; YWebsie: www concordenvirg.in; GCorporate Identity Number; L45209MH1935PLET1 20559

OUR PROMOTERS: PRAYAS GOEL AND PRERAK GOEL

INITIAL PUBLIC OFFERING OF UPTO [«] EQUITY SHARES OF FACEVALUE OF ¥ SEACH (“EQUITY SHARES") OF OUR COMPANY FOR CASHATAPRICE OF % [«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE) (“OFFER PRICE") AGGREGATINGUP TO ¥ [«]
MILLION (THE “OFFER") COMPRISING AFRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥ 5SEACH AGGREGATING UP TO ¥ 1,750.00 MILLION BY OUR COMPANY (“FRESH ISSUE™) AND AN OFFER FOR SALE OF UP TO 4,640,888 EQUITY SHARES OF FACE VALUE OF T 5 EACH
(“THE OFFERED SHARES") COMPRISING OF UP TO 4,186,368 EQUITY SHARES BY AF HOLDINGS, UP TO 150,600 EQUITY SHARES BY PRAYAS GOEL, UP TO 150,500 EQUITY SHARES BY PRERAK GOEL, UP TO 28,500 EQUITY SHARES BY NAMRATA GOEL, UP TO 31,500 EQUITY SHARES BY NIDHI
GOELANDUPTO 92,420 EQUITY SHARES BY PUSHPAGOELAGGREGATINGUPTO % [«] MILLION (THE *SELLING SHAREHOLDERS" AND SUCH OFFER, THE "OFFER FOR SALE"). THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF OFFER FOR SALE BY THE SELLING SHAREHOLDERS AND WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE

NAME OF SELLING TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF < 5 OFFERED WEIGHTED AVERAGE COST OF
SHAREHOLDER ACQUISITION PER EQUITY SHARE" (IN ?)
AF Holdings Investor Selling Shareholder Up to 4,186,368 Equity Shares of face value of T 5 each aggregating up to ¥ [¢] million 183.82
Prayas Goel Promoter Eeliiﬁg shareholder Up to 15[#.6[]{3 Equity Shares of face value of ¥ 5 each agg_regéﬁ:j_up fo3 [;] million 0.15
Prerak Goel Promoter Selling Shareholder Up to 150,500 Equity Shares of face value of ¥ 5 each aggregating up to ¥ [#] million 0.23
Pushpa Goel Promoter Group Selling Shareholder Up to 92,420 Equity Shares of face value of ¥ 5 each aggregating up to < [e] million 0.35
Nidhi Goel Promoter Group Selling Shareholder Up to 31,500 Equity Shares of face value of ¥ 5 each aggregating up fo ¥ [e] million 0.28
Namrata Goel Promoter Group Selling Shareholder Up to 29,500 Equity Shares of face value of < 5 each aggregating up fo ¥ [e] million 0.30

A5 certified Dy Shal & Manin Charfered dccoumtants, pursuant fo their cerificate dated December 14, 2024,

We are a provider of water and wastewater treatment and reuse solutions, including zero liquid discharge technology. We have in-house capabilities to develop solutions across the entire
value chain including designing, manufacturing, installation and commissioning, operations and maintenance and digitalization solutions including loT.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations
QIB Portion: Not more than 50% of the Offer | Non-Institutional Portion: Not less than 15% of the Offer | Retail Portion: Not less than 35% of the Offer

PRICE BAND: X 665 TO X 701 PER EQUITY SHARE OF FACE VALUE OF X5 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 133.00 TIMES AND 140.20 TIMES
THE FACE VALUE OF THE EQUITY SHARES, RESPECTIVELY.

BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH
AND IN MULTIPLES OF 21 EQUITY SHARES OF FACE VALUE OF X 5 EACH THEREAFTER.
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024
AT THE UPPER END OF THE PRICE BAND IS 30.79 TIMES

In accordance with the recommendation of the committee of Independent Directors of our Company, pursuant to their resolution dated December 14, 2024, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price'section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transaction(s), as
applicable, disclosed in ‘Basis for Offer Price’section on page 150 of the RHP and provided below in the advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the RHP and the terms of the Offer, including the merits and risks
involved and notrely on any other external sources of information about the Offer available in any manner.

In relation to Price Band, potential investors should only refer to this price band advertisement for the Offer and should not rely on any media articles/reports in relation to the valuation of our
Company as these are notendorsed, published or confirmed either by our Company or by the BRLMs.

RISKS TO INVESTORS
(For details refer to section titled "Risk Factors" on page 31 of the RHP)

1. Dependence on Manufacturing Facilities ended August 31, 2024, compared t0 40.18% in
Fiscal 2024 and 38.00% in Fiscal 2023.
Similarly, the Sharjah facility’s utilization for

The company’s operations depend heavily on

manufacturing facilities in Vasai, Maharashtra |
and Sharjah UAE, during Fiscal 2024 and the modules dropped to 20.64% In the five-month

five months ended August 31, 2024 period ended August 31, 2024 from 30.82% in
Fiscal 2024 and 37.12% in Fiscal 2022.

respectively, with total operating costs of

¥1.312.26 million and ZT861.68 million Persistent under-utilization increases fixed
respectively, in the five months ended August 31, costs, reducing profitability and competitive
2024. Risks such as equipment breakdowns, positioning.

industrial accidents, or utility disruptions could | 3 customer Concentration

lead to delays and increased repair costs,
The top 10 customers contributed 54.68% of

revenue in the five-month period ended August
2. Low-Capacity Utilization 31, 2024. and 55.95% in Fiscal 2024. A

The capacity utilization at the Vasai facility for significant dependency exists on a few clients,
modules was 24.92% in the five-month period and any cancellations or delays in projects could

impacting operational efficiency.
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materially affect financial performance and cash
flows.

Seasonal Sales Fluctuations

Sales of systems and plants are concentrated
in the last quarter of the fiscal year, with
capacity utilization lowest in Q1 2025. This
uneven distribution leads to inefficiencies, lower

utilization in the first three quarters, and cash flow
management challenges.

Raw Material Dependency

Raw material costs accounted for 50.68% of
our expenses (31,046.95 million) in the five-
month period ended August 31, 2024,
compared to 55.94% in Fiscal 2024.
Additionally, 54.34% of raw materials, for the
five-month period ended August 31, 2024, were
sourced internationally, exposing the company to
supply chain risks, price fluctuations, and
currency volatility.

OFS Proceeds, i.e. 65.02% of the Offer will
not be received by the Company

The Company will only receive funds from the
Fresh Issue portion, i.e. X 1,750 million, i.e.
34.98% of the Offer Size and the funds from
Offer for Sale portion, i.e. X 3,253.26 million, i.e.
695.02% will be received by the Selling
Shareholders. (all values calculated on the upper
end of the price band)

Order Book Risk

The contracts in our Order Book may be
adjusted, cancelled or suspended by our
customers and, therefore our Order Book is not
necessarily indicative of our future revenue or
profit. As of August 31, 2024, the company’s
order book stood at X5,017.46 million, with
74.50% attributed to systems and plants. Our
actual income may be significantly less than the

10.

estimates reflected in our Order Book, which could
adversely affect our results of operations.

Subsidiary Losses

Our Company has seven subsidiaries, of which,
Rochem Separation Systems (India) Private
Limited and Blue Zone Ventures Private Limited
have reported losses in the five-month period
ended August 31, 2024 while our other
subsidiaries have reported losses in the past.
Further, for the five-month period ended August
31, 2024, our subsidiaries did not contribute
meaningfully to our overall profitability.

Our Profitability has fluctuated in the past

Our EBITDA margins for the five-month period
ended August 31, 2024, and the financial years
ended March 31, 2024, 2023, and 2022,
amounted to 7.33%, 16.33%, 14.45%, and
18.65%, respectively. Further, we have had low
PAT margins during the five-month period ended
August 31, 2024 and during Fiscal 2024, Fiscal
2023 and Fiscal 2022 of 0.25%, 8.34%, 1.60%
and 5.00%, respectively.

The two BRLMs associated with the Offer
have handled 28 public Issues in the past three
financial years, out of which 9 Issues closed
below the offer price on listing date:

Issues closed
Total | below IPO
Name of the BRLMs | |ssues| Price on
listing date

Motilal Oswal Investment
Advisors Limited” 11 4
Equirus Capital Private '
Limited” 15 5
Common issues of above
BRLMs 2 0
Total 28 9

*Issues handled where there were no common
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ANCHOR INVESTOR BIDDING DATE : WEDNESDAY, DECEMBER 18, 2024

BID/OFFER BID/OFFER OPENS ON : THURSDAY, DECEMBER 19, 2024*

PROGRAMME

BID/OFFER CLOSES ON : MONDAY, DECEMBER 23, 2024**"

*Ouir Company v consiltation with the BRELMs, may consider paricipation by Anchor investors in accordance with the SEBNICDR Regufafions. The Anchor Investor Biodimg Date shal be one Working Day pror fo the Bid"fer Opening Date.
"Our Company in.consuftalion with the BRLMz. may conzider clesing the Bid'Cffer Period for QI8s one Working Day prior fo the Bid/Ofer Closing Dale i accordance with the SEBYICDR Regulahions
“UPT mandate end time and dafe shafl ba af 500 om on the BidOfer Clesing Date.

BASIS FOR OFFER PRICE

The Price Band, Floor Price and Offer Price will be detesmined by our Comgany, in consultation with the BRLMs, on the basls of assessment of market demand for the Egquity i anth

Shares offered through tha Book Budiding Process and an thi basis of this quantitative and qualitative faciors described below, The face value of the Equity Shares is ¥ .5 each riod ended : . ;

and the Offer Price is 133.00 limes ha face vatue ai the lower end of the Price Band and 140,20 limes the facs value al the highar and of the Price Band. Investors should also PR IY The Eorapay ot Aﬂ;“t 31, 2024 Fiscal 2024 Fiscal 2023 Fiscal 2022

refer 10 “Our Business”, "Risk Factors”, "Resfated Consolidated Financial Information® and “Management’s Discussion and Analysis of Financial Position and

Results of Operations " on pages 244, 31, 327 and 408, of the RHP, respectivaly, to have an mformad view bafore making an imestment decision Financial KPls

Qualitative factors | 1| Totallncome _Smilion | 208024 | 512274 | 350497 1 337570

We befieve that zome of the qualitative factors which formn the basis for computing the Offer Price are Z | Revenue from GP-E’a iong ¥ million £,061.71 4,368.59 3432.19 3,203 66

v+ Expesiiza in ZLD technology In India and well placed 1o harmess global indusiry opporuniliag; 3 i Growih in HE'-"ET- i from operabons (y-0-v) " MNA 44 75% 4.21% -5.25%

+ Integrated solutions provider supported by backward iMegrated manufaciuring fachties 4 | Grnss ‘-:'m T milition E|?1 -ﬁﬁ 2 3-’.!] ‘ﬁ 1.879.60 '-{-.'lf*l -{.'-

+ Eslablished prasence in large miamational markets; 5 |. Gross Profi |'-1E|r[|||'| o 4T 12% AT 10% BT Ea% 58.03%

+ Diversdied cuslomer base across multiphs mdustries and geographies; & | Eamnings before mierest, ax and depracation and

+* Focus on innowation supported by R&D snd design capabiliies; and | amaddisation ("EBITDA™ T milkoin 151,12 31,47 405,84 B14.27

* Promoters and managament team delivering financial performance. 7 | EBITDA Maroin " a T 3% 16.33% 14 45% 18.65%

III;LI h:th:- -se:aillzst. saa “Our Busitess - Our Compediive Strangths” on page 243 of he RHP. B | Profit before taxes ('PET) 7 million 5,95 435,07 7553 165,31

i 8 | Profit for the period year [‘PAT') 2 mifion 5.16 41439 54,87 164.77

Certain informafion presented below retafing to our Comgany s denved from the Resiated Conscldaled Financial Information. For Ruedher information, see “Financial Ty l AT Ma F i *'-:, S 5 b"-; - 3 _-:q= 1 E:.r..'i'h =7 Iﬁ:li .

Information™ on page 327 of the RHF ,I" I it : = - : i

Semie of the guantilative factors which may form the basis for calculating the Offer Price are as fofiows: | 11| Retumnon Equity (ReE™) u“ . 0.16% 13.73% 200% 1278%

|. Basic and Diluted Eamings Per Share (“EPS”) at face value of ¥ 5 each: | 12 | Return on Capital Employed | ‘RoCE’) . 2.08% 14.07% f.36% | 10.23%

11 " T

. } | Deblor Days” Days a1 % 113 142
ESGRE T LT e 4| oo Oar? Days I IE E s
r:fn:h 31' T 3:3'1 EILH > 5 | Credelor Days"” Diays 13 85 oz 82
_H.E'_’.’Eh - 21:12;' - . ; 16 | Net Werking Capital Days" Days 10 o L L]
ekl i i 17 | DebtEquity Ratic” Times 0.52 0.47 D47 047
Waighted average 13.90 13.90 Doerational KIS
el 1 ey Vae e b _ ‘Revenue from Operations by Geography 1

“Not annualised 8 | Global T mmaliion 915,23 207545 62522 Ta .44

“As cerified by Shah & Mantr, Chartered Accounfants, pursuan! fo their certificale dated Decenber 14, 2024, i | Domestic T million 114643 | 289343 2 B06.97 256322

hofes. _ . - . ) N _ gq} | Total Revenue from Operations % million 2,061.71 4,968.59 343219 3,293 66

1. Weighted average = Aggregate of pear-wise waighled EPS divided by the agoranate of weiahls L& ([EPS ¥ Wedight] for each yeanTola! of weights. | r Boak

2 The face value of each Equity Share is T5 21 | Global u T mifiion 114894 1,640.00 2,293 68

3 Basic EPS 7} = Bagic pamings pay share are caiculadod by divaing the net rastated profil ar lass for the year atinbulable fo equily sharehaiders by the waighled avarage - Laloha . m!| o o s iy '“'f - 'b — _|

number of Equity Shares oufstanding during the yesy £2 | Domestic T miilion 3,668.52 2,991.92 1.923.44 1,679:37

4 Diwed EFS (2] = Dilufed eamings per share e calcufated by dividing the net restaled profit or loss for the year alfibutable fo equity sharehoiders by fe weighled 23 | Total Order Book % million 5,017.45 4,631.92 3BT 12 1.579.37
average number of Equty Shares outstanaing duning the yearas adjusied for the effects of all diiuhive potential Equily Shares oufstanding during fhe year | Revenwe from operations split by product £ service (T milion & %)

3 Weighted sverage number of Equity Shares [ the number of Equaty Shares outstanding af the beginning of the year adiusted by the number of Equity Shares issusd 24 | Systems & Plant ¥ million ago, 88 2,961.81 1.G0R.A9 163145
ourimg the year mubplisd by the brre weighting facfor, The time weighiing fachor iz the nismber of days-for which the specific sheres are oufsfanomg as & propomion of folal 3% | - Tumiey basis F priillicin 070 .44 2 88077 1.42E.94 1.450.94
utbar Dfl;l'ﬂ:r'-':i u'ljnng."hl_'-.l vear : | s - | did, . [ ¥, .? 1y .r

G Eamings per Share calcwalions ang i accordance will the nolifed indlan Accounling Slandard 33 Tamwegs persharg 2:' | -Payparimns hasis * milion i B 17870 15

I Price/Earning {“P/E") ratic in relation to Price Band of 7 665 to 7 701 per Equity Share: 27 | O&M ¥ mifion BE1.67 §73.18 Eallll 747535

¥ . B 4 ol 3
Particulars FIE al the lower end of the Price Band | PIE at the higher end of the Price Band 9| Eherms i i i i Gt il
(number of times)’ (number of times)’ | E'EI- | Total 7 million 2061.71 4._9'3!]. 59 3.432.19 3.293@'5

Based on basic EPS for Fiscal 2024 2621 30.79 ! A | Plant ki 48.01% ST 46,87 4954
| Basad an diluted EPS for Fiscal 2024 | 2621 30,79 | 31 | - Tumkey basis Y 4737 I7.88 41.63 44.32
Lo : & | - Pay-per-usa basis % 0:51 1.63 h.24 521

T he updated o fnalisation of the Prce Band e i s - N S S——— -
. In dlj.lﬂslryr PIE ratia* 33 | Q&M % 32.09% 19.507% 27.59% 24 23%

' 4 | Spares % 18.83% 20 80% 25 53% 26.24%
Particiars [ 2 Hatle” ] 35 | Total % 100,00% 100.00% 100, 00% 100,00%

| Highest 61.30 | Installed Capacity, Annual Production and Capacity Utilfsation™

Lowest 24,86 | | installed Capacity

Avarage sl | | 3 | Modules Numbers 7,083 17,000 17,000 17,000

*Source: The highest. iowest and average Industry P/E shown above is based an the industry peer sst provided below under “Comparison with Listed Indusiry Peers” 37 | Systems Numbers 230 600 600 il

“Az certified by Shah & Mantr. Chartered Accountants, with firm registration number 137146W. pursuant fo their certificate dated Decembar 14, 2024, | Annual Production

Nofes, 38| Modules MNumbers 1,658 6,269 4,861 4,927

1. Thamoushy composie has bean calcwlaled as the anthmehc sverage PYE of the industry peer sei disclosed. 19 | Systems Mumbers a3 719 223 206

2 BfE Ratio has baen computad bagad an lhe closieg madkel pnce of aquily sharas an BSE on Dacember 6. 2024 dhaded by the dililed earmings par share for the year | Capacity Utilisation
ot s L . : ; _ a0 | Modules % 23A1% 36 BE% 28.59% 28.98%

3 Al the financial informarion for fisted indusiny peers mentioned above is-taven as s soweed from the sudited consoldated francial stafemants of the relewant compamas a1 | Sest gy ' 33.20% IR.50% BT 179 3493%
for Fizcal 2024, a5 avaiable on the websiles of the sfock exchanges. 4] | SYEOme e = L fi ',; ==

IV. Return on Net Worth |“RoNW") as adjusted for change in capital: 42_| Research and Development costs _ 2 milion 6.42 19.48 6.92 5.3

41 | Tolal R&D Expansas as a percentage of Talal Expanses % 0.31 0.25% 0, 20% 0.17%
Fiscal ended RoNW (%) Weight | | [#@ | Atiribon Rate % 10.83% 28.64% 37.53% 30.40%
r.1.:'|r|:::‘ 3, 2D24 IHEE‘" 3 I (1] Gross Proft s calculaled a5 the diferance belween Revenus from Oparafions and the cost of finished goods produced [Le. sum ol I} cost of malerals consurmed;: {if)
Mal'l:" ,:|1 E'DE':- | 1.97% 2 | purchase of stock-in-irade; and (0} changes it mveriones
March 31, 2022 | 8.16% 1 | | (2] Gross Profit Mangin is cafcwisted as Gross Profit divided by Revenue from Operations
Wenghied Fu'-'er-age B.14% | | (3 EBITDA s caiciiated as the sum of (i) profitfioss) for the penod/year, (i) fax expense. (i) finance costs, and (i) depracialion and amartisation expenses ss inferesl
" hugust 31, 2024 0.16% N | bl

B B i ! | (4 EBITDA Margin is calciialted as EBITDA dwded by revenue from operalions

*Wot annualised, {5 PAT Marginis calcsted as profil for the pear divided by revenue from operations

“Az certified by Shah & Maniri, Chartered Accolnfants. purstant to thelr certificate dafed December 14, 2024, I'_EJ' Ratum on Equity is calcutated as profit! (fozs) for tha year divided by sverage shareholdar s equify

Nofes: (7] FRefurnon Capits! Employed i caiciiated as eamings before inferest and fax (EBIT) ahided by Capifal Employad, Further, capilal employed is sggregate af fangible nel

S A ; : worth (i.e. fotal assef excluding defermed tax assef and infangibie assefs, but including nghf-of-use asseds, reduced by fofal Kabiities) and fofa! bormowings
& = PR ; Al il 1 . ; )

J' ml'ghm&fa g6 .!!ggmgara of jaar s Ime.n;;hr-:d RO J'mm.b"'r a6 chgate.of Vet Lo, (RONV Had/aTorach) RanToict oAl (4]  Debtor days ara calculated 55 fofsltrade receivebies divided by revenue from operaiions muplied by 365 for the penod ended Fiscal 2024, Fiscal 2023 and Fscal 2022

2 Falum on Nat Woeth (%)= Proft for the perdod! vear divided by Nat Wordh. . and Deblor days are cafclated as tofal trade recedvables divided by revenie from operations muitipfed by 153 forthe fee-month pavied endec Awgest 31, 2024

3 Ned wovth has been calewaled as the sum of equily share capital and ather equily, excluding non-conlrofing infevesl ees capital resene on consoiidation. {3 Inventory days are caltuwlated as lofal imvenlony dvided by revenus from aparafions multiplied by 365 for the period endad Fiscal 2024, Fiscal 2023 and Fecal 2022 and

4 Wel worlh’ s accondance with Heguiahan 21){hh) of he ICDR H‘ég.ufal'v_mﬁ: Nef worth has Deen defmed ag e aggregals value of [hg pakd-iip sharg. capial and al Inverdony days are calcilafed as lofal mvanlany divided by revenue friom operalions mulfipied by 153 for ihe fve-manth perod ended Augus! 371, 2024
rasarves creafed ow of the profts and secunties pramium dccounf and deldt or credt balance of profit and Joss account, after deducting he aggregale value of the | (T0] Creditor days &re calowsled as fofal trade payables divided by revenue from operafions mutiphed by 365 for the peniod ended Fiscal 2024, Fiscal 2023 and Fiscal 2022
acoumilated lnzses, defermed expendivne and miscelameous expenaivne nof withen off as per the audifen balance shesd, but doss mol inclede resenes crealed ol of and Credifor days are cafcllated as tofal frade payables divided by revenus from operalions multiplied by 153 for the fve-maonth panod ended August 31, 2024
ravaluation of assets, wite-hack of deprecistion and amalgamation (11] Working capital days is calculated a4 the sum of Trade Receivalies and Invenlones reduced by Trade Payaties divided by revenu from operations mutibed by 365 for

V. Metasset value per Equity Share (face value of % 5 each) the peniod ended Fiscal 2024, Fiscal 2023 and Fiscal 2022 and Working capital days is calcufated a5 fie sum of Trade Receivabies and Inventones reduced by Trade

Payables divded by revanue from operahons multiplied by 153 for the fve-month period ended August 31, 2024
Net Asset Value per Equity Share [ (k4] | | {12) Debt-Equity Ratio iz calcerated as total bormowings divided by fotal equily
As on August 31, 2024' | 17662 | (13 Instaffed Capacity, Annual Produchion and Capacily Utiisation has bean laken fram the cartificale dated Decernber 7, 3024 lssued by Chailat Roy, Charfered Enaineer
FY I : ] (Indig) fram the (naftulion of Engineers (Indig) hawng membership numbar AMT727255
Al Floor Price 236,85 | : . ;

. The mathod of computation of above KPS is set oub below,

| At Cap Price 24041 |

" Al Dffer Prica o] i Metric Formula (a5 defined by the Company)

' Financial KFis

fiod annuaised 5 .
: Tedal Income Tolal income (s taken as i% from the Restaled Consolidated Financal Informatan
1o e providen &t he Prospeclus filing siegs - -

Nofes: _Et_eygnllf_r_r:-_nj operations 1 H_e'._rerﬂ.l_e_frnrt DpE_rahun=|= taker-asls F'-:rn the Hg?t%'gzl_ﬁ":apllda_md Flnanl::a_l_lnfarmat-:n

1. Mgt Asset Vaiue per Equity Share = Net Asset Vialue (Tofal Assets - Tolal Liabiliies)weighted average number of Equily Shares oufstanding as at the end of the respective Growth in Revenue from Oparations | Growth in Revenue from Operations is calculated as revanue from aperations for the respective year lass revenue from operations
year for the previous year and then dieksed |:|§,- the revanue from dperations for the previous year

2 Flpor Price and Cap Price sre calculated on NAV 55 of 3151 March 2024 Gross Profi Gru:sls Prafit is '-:ﬂl_li‘-.lllatﬁd a5 the -:I-I*.Terenc:e beiween Revenue frcln'-l!;!'!:-e-*a‘.i:-ns and the.cost of finished goods produced {Le. sum

VI. Comparison of Accounting Ratios with Listed Industry Pears of: (1) cost of materials consumed, (i) purchase of stock-In-trade; and (ilf) changes ininvemories

Gross Profit Margin Lalculabed as (ross Profit divided by Revenue from Operations
Face |PIEason| Revenue | Eamings! | Eamings/ | Networth | RoNW | NetAsset | Closing | | |ERITDA ERITDA is calculated as the sum of (i) profiti{loss) for the periodiyvear. [} tax expense, () finance costs, and (iv) dapreciation and
value per | December|  from :hﬂitl’:l“r "ﬂﬂl%;::ﬂr {in¥ (%) for 1"75'““ per |Share Price | amuorlisslion expenses less interest income
equity 6, 2024 | operations | share {T) for | share (¥] for | million) as | the year quity ason | T — | N i s = ” o
share (7} {in¥ continuing | continuing | atMarch | ended | Share (%) | December EEIE Dﬂ-:-.ﬂarg ‘BRT E,ra ,TD :!-.r_1arg:n.|s.{|:a e asz B[TDH dlmdef 3 'Evenuz rm: cfﬂm‘mﬂﬁ r Th G = R T e
millian) for i ) 3, 2024 ‘as at March| 6, 2024 rofitbefore taxes (PET) Pro |! i'rll hss:.r_ e nreﬂ E:. e trsh o the profit generated before accounting for taxes and s faken as iz from the Resiated
Name of the company the year | discontinued | discontinued 31, 2024 (T per Lonsoiidated Financial injormation
ended | operations - | operations - agquity Profitfor the period! year (PAT) Profit after tax for the period’ year 'PAT ) as appearing is taken as is from the Restated Consolidated Financial Information
March 31, | Basic (T) for |Diluted () for share) PAT Margin % PAT Margin is calculated ag pr:-ﬁt'l,lﬂt.."sliﬂr the perlodiyear divided by revenue from opesations
2024 an::*!’:::th anmr!:::m Refurn on Equity (RoE) Returm on Equity s cakculated as profit{loss) for the period | year divided by zverage shareholder s equity
11, 2004 31 2024 Feturnon Capltal Employed (RoCE) | Retum on Caplital Employved is calculated as eamings before interest and tax (EBIT) divided by capial employed. Further, capltal
.................... _______ — | i e — Il IL_____| employed |s angregata of fangible nel worth (i.2. otal asset excluding dedarred tax assel and intangible assels, bul incuding right-
Ennn:m Enviro Syeiems Limited” 5.00 M_A | 4. DBE.59 2.0 2237 320819 | 1282% | 17723 MN-A | of-use zssels, reduced by todal iabilites) and fots! borrowings
LISEBH' p&mr' . - . . Debtor Days Diebtor days are calculated as lofal trade recaivabies divided by revenua from operations multiplied by 365
F'r-:L- |"|IZ|IJ$|.I"IEIE- Lirnit E:‘;l 200 51.34 5. 00777 15.42 156.42 12 741.60 22.24% 1 G935 o245 | Inventory Days Inventory days are caloulated a3 lotal inventory divided by revenue from operabons muliplied by 365

| lon Exchange (India) Limiled 1.00 43.28 2381730 16 “{i- 16.53 10,153.32 | 19.24% BE.15 71535 | | |Credsior Days Creditor days are calculated as total trade payables divided by revenue from cperations multiphied by 365

| 1'r'r'.'El'li Engineering and Inl:I_us_-1_|_'i§§_. Limited 1.00 24,86 | 52.200.95° 18.0 1805 28,620.52 | 13.80% | 1325 448, ES Mel Working Capital Days 'r.-rl;lng l'..ElFlI|d| ddﬁ s calculated as the sum of Trade Recaivables and Inventones reduced I:ly Trade F’.“-Jg.l:ll:lll—.I= divided I:|',' Pep—

| VA Tach Wabag Limitad 200 | 4828 | 2ase400| 3 qf 3049 | 1664500 [ 1504% | 23598 | 180660 | from operations mulliphied by 365

k Thermax Limited 200 51 1||'| a3 I.:-q4 p_]u :,? .’.E- [ 5* EE d},-i-iﬁ .g_ft 14.80% 314,96 4 555 gu | Dbt Equity Ratio Debt-Equity Ratio iz calculated as total bormowings divided by total equity

S d from the Restated Consolidated R infaemati o tabia D hereab RiE 1y N
Lf " i o i r i ey n UPE'I
’ R e e ey m'r":f;"' TR AN S e - A gfm o 'm_' =, Revenus from Operations by Revanua from Operabions of the business as shown in the Restaled Consolidated Financial Informabion, spit for its shane within

Dielals of Revenue from operalions, sel worth, face vale and EPS (Basc and Diuted] 15 taken from the avdifed francal sfatsments for year ended March 2024, Clasing Geographylglobal and domestic) (rndis and ectsidas India

share prce as on Dacember & 2024 Is taken from the waw bseindia, com - ! - - - - - -

" et e A OrderBaok Order book represents theestimated contract value of ongoing projects as of such dale reduced by the value of the work executed

diugled for Excise duly on sake of poods by ikl such dala

Nofes for Lisled Peers; v bom ey | - '

1'.r Tﬂ.rﬂl HAGOES (R FYE el SOEKG MBI e 7Y m:'.mje? J?EI:E'F'EIE. v I:I'DE':?!IUHS SIEE sk eolne died 5 product{ senvice (T million & %) Revenue from Operations of thie business as shown in the Restated Consolidated Financial Information, split for its share within plant,

i has.beenmm.mfe? a5 marwel C4p 85 01 ﬂ'ec?muer B, 204 divided by net profit for the year ended M?ar:ﬁ 1 [."E'ﬂ.’:'d o {systems and planis, tumkey basis, | O&M and spares

3 - Relum on Nef Worlh (%o} = Nei Profit affer lax affmbutable lo owmers of the parenf for the vesrended March 37, 2024 Nef worth af the end of the year pay-per-use, D.g,\,q spares)

4) et worth has been caicuiated 85 the sum of equily share capiial and other equily, excluding capital resenve. smalgamation resene and non-controiling inieest Installed Capacity Installed Capacily represents the number of systemss modules thal can be manulaciured during the perid from both 15 Vasal and

50 MNelAzser Valiue per Equity Share = Nel Azsef Value (Todal Assels - Tofs! Lighilites)” Number of equiy shaves owfsfanding as &t the end of yess Sharjah facHies

Vil Key performance indicators (“"KPIs") Annual production Annual Production represents the number of modules and systems produced by the Company during the period fram both its
The table below sets forth the details of our KPts that our Cormnpany cansiders having a bearing for arriving al the bases for Offer Prica. The KPls disciosed balow have Vasai and Sharjah facililes,
been historically used by our Company o understand and analyse the busmess DE”':"T“"““E which in result, help us in analysing the growth of our business in Capacity utiisateon -Eapazlw utilisation represents the % of capacity ubiized for total annual production from fotal installed capasity by the Compary
comgarnison o our pears, and other relevant and matarial ¥KPls of the business of our Company that have a beaning for armiving at the Bags for Offer Price. Thie Bidders during the period at both its Vasai and Sharjah faclities.
can rafer & the below-mentioned KPS, being & combeation of financial and operational KPS, o make an assessment of our Company's perfonmance -

; ; Research and Development Cosls The RED expenses. while nol indicative of the tofal cosl of the research and develospment®, s an Important parameater thal is
The KPIs se forth below, have been approved by the Audit Committee pursuant 1o ils resclution daled December 14, 2024 and the Audit Commites has confirmed thal achanl : - Uige e e - il f

: ey : i if i it . fracked by the managemant and provides an insightinio the producis and processas that are under deveiopmend
other than the KP| set out below, cur Company has not dizclosed any other KPEs toinvestors at any point of ime during the three years penod prior 10 the date of the Red : — i ey - T : ey e s o
Harring Prospecius. Additionally, the KPls have baen subjected to verfication and certfication by, Shah & Mantr, Chartered Accountants, pursuant o their certificate | | Atirition Rate (%) Altrition Rate is calculaied as the ‘”””"L"'E' of employees removed | resigned divided by the average number of il
dated December 14, 2024 [calculated a5 the sum of number of emplovess al.the end of tha relevant fscal plus the number of amplovess at the and of the
'-r&'-'l:-us TE-.':Hl dmded by fw-::-]

Lur Company confiems that it shel continue to disclose all the KPIs mcluded balow in fhis seclion on & penodic basis, ai least once i a year (or any lesser period as
determined by owr Board), for a duration that is the later of one year after the date of lsting of the Equity Shares on the Stock E"l.'“hEI'IEIEIE or till the utiEsation of the Net | *Salany cosf of RED personnel being rhe only s.'g.'..flsanr matenal expense &3 parf of our RELD expenses for Fiscal 2024, Fiscal 2023 and Figeal 2022, Further, our R&D
Proceeds as disclosed in "Objects of the Offer” on page 127, or for such other duration as may be required under the SEBI ICDR Reguiations. expanses are captalized only when te oufit generated is mof re-consimable in the produchion process.
The presentation of thess KPIs is rol infended lo be considersd in isolabon o & & substitule for the Restated Conscldsled Fmancizl Statements. Wause these KPIsbe | Description on the historlc use of the KPls by our Company to analyse, track or monitor the operational andlor financial performance of our Company
evaluate our financizl and operabing performanca. Some of hese KPIs are nol defined under nd AS and are not presented in accondance with Ind AS and may have | |n evalaling our business, we consader and use cerlain KPis, as presented above, as a supplemental measure o review and assess our financial and operating performance
limitations as analylical tools. A list of our KPls as of and for the fva-month period endad August 31, 2024, and for the Financial Years ended March 31, 2024, March 31, | Tha prasentation of these KPIs is not intended to be considered in isokation or 3= a substitute for the Restated Consolidated Financial Information. Some of these KPlz are not
2023 and March 31, 2022 |s set out below defined under Ind AS and are not presented in accordance with Ind A5, Thesa KPIs have limiabons as analytical fools. Further, these KPIs may differ from the similar
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miormation used by olher companies, inchuding peer companies, and hence their comparabdty may bs imited, Therafore, these medrics should not be considerad in isolation |

or construed as an allemativa (o Ind A% maasures or as an indicator of our operaling performance, liquidity, profability or resulls of operation, Although thesa KPls sre nol 3 : Metric : : TR TATION Dy ¥ E‘mm_ iative Emwany
measudre of performance caloulated in accordance with spplicable accounting standards, our Comgany's management believes that it provides an addtional tool for investors turmon Capital Employed (ReCE) | ROCE provides how efficienty the Company generales eanmings from the capital employed in the business.
fo use in evaluating our opergting resulls and trends and in comparing aur financial resuits with other companias in our industry because it provides consistency and Debior Days Deblor days indicates the number of days i takes b collect payments from cistomers
comparahility with past financial performance, when taken collectively with financial measures prepared in accondanca with Ind AS. " = — =
e g Irventory davs indicates the numbes of days the company hokds B2 irvantory before sefling it
For detaits of cur other operating metrics disclosed efsewhara in the Red Herming Prospecius. see sections tilled “Our Business"and “Management’s Discussion and Analysis YOy - oy wne x :"_ il : : i i
of Financial Condition and Resulls of Operations” starting on pages 244 and 409, of the RHP, respectively. We have described and defined the KPls, as appiicable, in | [CrediorDays Creditor days indicates ihe number of days it takes to pay t0 suppliers

*Dafintions amd Abbreviations — Techmical and induslry Refated Terms” on page 1.of the RHP. Bidders are encouraged to review the Ind AS financial measunes and not 1o rely
ofany single financial or operafional metic to evakaie our business.

Mel Warking Capital Days Nel working capital days indicates the working capital requirements of the Company in relation b9 revenue generaled from

operations.

Broaf explanatecn of the relevance of the KPls for cur business operations is sat forth balow. Dt Equity Ratio The dabt-io-equity ratie (DVE ratig) Is afinancial metric that shows how much debt the Company has comgarad Lo s equily.
Metric Explanation by the management of the Company Operational KPls
Financial KPis Revenue from Operations by Revanue from Dperations of Ihe busaness splil for A8 share within India and outside India enables the Company to track the
Tots! Income Total income comorises of revenue from operations & otherincome Geographyiglobal and domesdic) progress of the revenues in the domesdic and exporimarkets
Revenue from operations Fevenue from Operations is used by the Company to frack the revenue profie of the busingss and in um helps assess the overall| | | OrderBeok Order book enables the Company to track the valie of the fulure contracted business and hence visibility of growth as well as o

pan the operalions accordmgly
Revanue from Operations of the business sphil for s share within planl, O&M and spanes enables the Company 1o irack the
growth of the product and’ service imes

financlal parformance of the Company and size of the business
Growih in Revenue ram Operations provides informaton regarding (he growth of the business over the respective years.
Gross Profil provides infarmation regarding the profils earmed by reducing the Cost of Goods Sold from Revenue fram operations,

| Growth in Revanua from Dperations
:! (Eross Profid

Revenue from operations split by
product { servics (T million & %)
(syslems and plants, turnkay basis,

Gross Profit Mangin l:?rnlss Profil Margin i an indscator of the m:ufulahiluq.--::nﬁe-uelnuz-rrc:m ﬂ-pere!tmns. oAy per-use; OBM, spares)

il ERITIA Sforsine o g g Rhecparetional eiflosicy ot blin ek | Annual Capacl Mumberof systemsimodules that can be manufaciured during the year
EBITDA Margin EBITDA Mangn Is anindicator of the operational profitabiity and financial performance of the business. | p [-!,- il ! : fl. o il ik
Profit before faxes {FBT) Profit before fax is & measure of a company's profitabiity that looks at the profits made before the impact of incoma tax (including | b il Humber ot istemsmodules manuciwed taring e year,

Capacily Ulilisation (%)
Fesearch and Development Costs
Atiriten Rate (%)

Praduction divided by Instalied Capacity
The expensesidentified az incurred forresearch and development.

Aftrition Fate is calculated as the number of emplovees removed [ resigned divided by the average number of employees
{calculated a5 the sum of number of employees at the end of the relevant fiscal plus the number of empicyees at the end of the
pravious fizcal, diided by twia).

defemed tax).

Profit after tax provides information reganding the overall profitability of the business

PAT Marainis an idicator of the averall profidability and financial pedormance of the business
RoE provides how efficiently the Company generates profits from shareholders' Tunds.

Profit ! {Loss) for the year (PAT)
{ PAT Margin %
| Raturn on Equity (RoE)

Vill. Comparison of the Company’s KPls with those of the Company's listed peers

Sr. Parficulars Category Unit Concord Enviro Systems Limited Trivenl Englneering and Industries Limited VA Tech Wabag Limited
Na. FY24 FYZ3 FY22 Fy24 FY23 FY22 FY24 FY2Z3 FY2
1 Tatal Income Financial T rmillon 515214 3,504.87 337570 52,821.15" 5697245 43131 .2¢° 25 888,00 30,140.80 30,196,890
2 | Revense from operations Financial ¥ ralon 456850 3,432 18 3,243 6B 52,200 8" 56, 168.31° | 4290945 2856400 | 20 G0 80 2978300
3 Growth in Revanue from oparalions (y-o-y) Financial ‘si 44.76% 4.21% -5 25% =T 06% I 80 L R -352% - 63% 511%
4 Gross Profid Financial ¥ mislion 234010 1.575.60 1911.45 16.206.52 15,303.38 14.317.87 §,897.00 6,909.40 6.736.00
5_| Gross Profit Margin Fimancil | % 47.10% 57 66% 38 037% 05% 27.25% | 33T _24.75% 2334% 2261% _
B EBITDA? Firnancial ¥ rilion 11 47 49584 814.27 & BB6,10 6.063.23 7.157.39 4,096,00 380710 286220
7 EBITOA Margir Flraneial . 16.33% 14.45% 18.65% 13.19% 12,405 16.68% 14,24% 12.86% 8.94%
B Profit before taxes (PBT) Financial T milison 43597 79.53 185.31 2,269.80 5,624.39 5,604 64 3,301.00 3,061.0d 1,683.90
g Profit / (Loss) for the year (PAT) Financial T milison 414,39 48T 17T 3,851.58 17.016.07 4.240.58 £.504.00 109.30 1.320.60
0| PAT Margin % Finaricial % _B.34% 1.60% 5.00% _TE7% 31.90% 9.56% 51T% 03T% 4.43%
11| Rstun on Equily (Rot) Firancial % 1373% 2.00% 12.76% 14, 20% 78.28% 24.45% 14.76% 0.70% 3.06%
12 | Retum on Capifal Empioyed (RoCE] Financial % 14.07% 6.96% 10.23% 13.56% 16.875% 18,305 15.51% 21.29% 13.37%
13 | Debtor days Dperafional Diays 126 13 142 35 a7 ar 32z 270 254
4 | Inventory days Operational Days 13 158 1449 1649 130 173 8 5 4
18 | Greditor days Dperafional Cays B 02 B2 25 27 an 143 148 140 |
76| et Werking Capdal Days Operalional Days ] T80 209 79 _ia0 120 179 27 16
17 | DebbEquity Katio Financial Times 047 047 047 0.£9 0,34 0.82 0.15 0.14 0.28
18 | Rewvenue split by geography Qperafional < ilion
g | Global Dperzlional ¥ milion 207516 82522 7444 85104 1,131.68 M4 11,240,00 12.962.50 18.546.60
b, | Domesbc Dperafional T milion 280343 2.606.97 2.553.22 60,662 B4 61,969 08 I 1732400 16,642.30 11,168.20
19 | Owerall oeder book Operational T rmillson
g | Global Qpetational ¥ rmilleon 1,640.00 2. 293.68 - WA N WA NA A Ty
b, | Domestic Operational ¥ million 2599192 1,523.44 1,579.37 WA WA WA NA NA MA,
Total Order Book Operational ¥ million 4 611,02 3,817.12 1,579.37 12.234,00 13.934.00 15.128.00 1,14,484.00 1,32,192.00 1,01,070.00
20 | Revenss split by product { service (Tmilhon & %)
a. | Planl Cperztional T million 2.961.81 1 60868 1.631.45 WA WA MA NA MA A,
b, | D&M Operational ¥ rmilon 47118 047 11 747,95 WA WA MA MA MA A,
C Spares Operational T rmillon 1,033.60 875.30 854 26 WA WA MA WA A hA
Total Operatignal % million 4.968.50 343219 3,283,866 NA NA MA NA NA MA,
a | Plant Operational % 58.61% 45 BB% 48 53% MA MA MA NA MA hA
b, | DEM Operational k. 19.50% £7.59% £4.23% WA WA MA MA MA, MNA
| G| Spares Operational % 20.80% 25.53% _26.24% NA NA NA NA NA NA
Total Operational % 100.00% 100.00% 100.00% NA NA NA NA NA NA |
* Adsted for Exciso aufy on sale of goods
% In the abesnce of rafevant data, Exclse dufy an safe of goods cowd naf be adjusted in revenue spit by geography and accardingly, e same is higher fo thal exlent from abowve menfioned revanee fom oparalions
" EBITDA for the Ksfed peers is calculaled withowt deduciing any ather income / ingnee meome a5 i is nof possitie fo scoirately ascertai the operaiing/ non-operaling nature of the same
Sr Parficulars Category Unit 10N Exchange Limited Praj Indusiries Limited Thermay Limited
No. FY24 FY23 FY22 FYad FY23 FY22 Fy24 FY23 | FYz2
1 Total Income Fmancial ¥ milllon 2391733 20,306.78 16,185.64 i 35087 TT 35,636.28 23.673.599 85.560.30 £2.458 80 6.2,553.40
2 Ravenue frorm oparations Femancial ¥ million 23478435 19,8960 15,768.68 i 34 682 TR 35,280.38 2343214 §3.234.60 &0, B9B.A0 61,2683.30
3 Growth in Revenue from operations (y-o-y} Financial Mo 18.01% 2817 BT | -1.75% 50.56% 76135 15.25% 32.01% 2T 91%
4 (aross Profit Financial T millian B.831.58 7A70.43 831131 | 15.041.63 13,266.02 B.795.72 41.038.00 65130 | 643290
5 Gross Profl Mangn Fmnancial %o 3 6% 37 55% a0 | 43.38% 37 .60 % 37.54% 44.02% 4283% | 43,13%
fi EBITDA Fmancial ¥ millian 315820 2 96055 254903 4,.313.06 3.536.01 2.248.T6 10,286 60 TefT40 | 5.4B3.80
7 EBITDA Mangin Feancial i 1345% 14 B8% 16.17% | 12.44% 10.02% S.B81% 11.05% 937% | B.95%
i Profit before taxes (PBT) Financial T million 2,688 54 2.587.03 217331 | 3,77481 318720 204877 78370 £,032.90 4,101.00
9 Profit { [Loss) for the year (PAT) Fmancial T million 1.953.52 1,940 85 1,616.88 | ZB331.m 2.358.18 1,50242 643190 4 507,00 312310
10 PAT Margm % Fmancial % 3.32% 9.500% 10.25% | 8.18% §.80% E41% 5:.90% b2 % 5.10%
11 Ratwrm on Equity (RoE) Financial i 21.10% 26.18% 27.84% | 24 08% 24 06% 17.50% 15.48% 12.25% 8.26%
12 Return on Capital Employed {RoCE) Fnancial % 24 B0% B2 % 3% 33.44% 12.33% 2442%, 13.49% 125Th | 11.18%
13 | Debtor days Operational Days 146 129 18 BB B2 BD By a5 | 95
14 [nventory days Operational Days KT 4 42 23 35 o4 a0 34 43
15 Creditor days Dperghanal Days 108 101 121 i oe ae Bh |5 5 g0
16 Mat Warking Capital Days Operatianal Crays L] i) 19 58 fif i a7 50 &8
17 DebtEquity Ratio Fanancial Tirmes 313 0.0% nar . . - .28 021 0.10
18 Revenue split by geography Operational + millian I
a. Global Operational ¥ million b,085.73 4 650.72 4, 760,38 B 76729 £,134.30 4,836 46 22.860,00 1993810 | 16,220.00
b Dormestc Operational £ million 18,382 77 15,245.38 11,008, 30 27.895.78 29 14608 18,596.20 748.1506.00 8086000 | 45,070.00
18 | Overall order book _ R . . o . o — R
a._| GCloba Operational [ ¥ millign HA NA MA Nimsl | 512100 4,028.50 14,350.00 1945000 | 16.220.00
b. | Domeste Operatignal ¥ million NA MNA MA, 27.370.50 29,019.00 24 748 50 7418000 &8 450,00 46.460.00
Total Order Book Oparalional ¥ millian 35,460.00 34,300.00 26,740.00 38,550.00 34,140.00 28,775.00 93.530.00 87,900.00 62,660.00
20 Revenue split by product | service (T million & %)
a. Plani Operatiohal T million A P& i BA MA MA A M M
b. D&M Operaticnal ¥ million MA A, NA | MA MA MA MA NA M
[ Bpanes Dperaticnal T million MA, MA MA BlA hA, kA, WA WA | N&
Total Operaticnal million WA A MA, MNA NA NA MA Na | M
a Plani Cperational % MA NA NA, MA MA MA MA Na | N
b. D&M Operational b WA, WA A, HA MA HA MA NA WA
5 SEres Cperational o Pl A PR BlA MA A M P M&
Total Operational % NA NA NA | NA NA NA NA NA | NA
Motes: 2] EBITDA For the Nsted peers is catculaled withow! deduching any ofher income / finance dvcorme-as i£1% not possible fo sccovalely ascerdain the oparating / non-operating
1} Annisal raport of the respective year are considered for extracting above detalls of the isled peer compames nafie of the same.

2 Consofidated fingncial informelion, wherever appliicabe, has been considered hereabiove, 4] Forolher metnics folher than Ned worth snd EBITDA), refer formula guven m Parf [ above,

IX. Comparison of KPls over time based on additions or dispositions to the business
Cur Company has not underaken a material acquisition or disposiion of asseis [ business for the peniods that are covered by the KP|s and acoond@mgly, no companison of
KPls over ime based on addtions or dispositons fo e busingess, have been provided

X, Justification for Basis for Offer Price

(1) Alofmend of equily shares pirsiant o comversion of 3,762 Seres A CCPS In the rafio 36001, The Company had received considerslion of T.338,527 478,12 agains

iszvance of said COPS on Awgust 7, 2015,

a. Price per share of the Company (as adjusted for corporate actions, including spiit, bonus issuances) based on primary issuances of Equity Shares or (2]  Alolment of equily shares pursiant fo comversion of 1,204 Senes A1 COPS in the raffe 360:1. The Company had received consideration of T 89,999 996,50 agains!
convertible securities (exchiding Equity Shares issued under Employee Stock Option Plan and issuance of Equity Shares pursuant fo a bonus issue) during Issuance of said COPS enAprl 5, 2016,
the 18 months preceding the date of the Red Herring Frospectus, where such Issuance Is equal to or more than 5% of the fully diluted paid-up share capital of | o, gyecns o ety shares pursuant 1o conversion of 2 943 Serias AZ CCPS in the ratio 360.1. The Company had recaived considerstion of T 227 502 728,00 against

the Company in a single transaction or multiphe transactions combined together aver a span of rofling 30 days (“Primary Issuances”)

Our Comgany haz not isswed any Equily Shanes or Prefarence Shares, duning tha 18 months preceding the date of the Red Harring Prospectus, whers such Esuance is
egual-to or more thai 5% of the fullty diluted pasd-up share capital of ouwr Comgpany (calcuizied based on-the pre-Offer capital before such transactionisl), in @ single
frangaction or multiple ransactons combined together over a span of rolling 30 days. As on the date of the Red Heming Prospecius. no Equity Shares have been issued

iszuance of sad COPSon Oclabier 27, 2017,

Weighted average cost of acquisition, floor price and cap price

under ihe ESOP Scheme. Weighted average Cap Pri
b. Price por share of the Company (as adjusted for corporate actions, ncluding bonus issiances) based on secondary sale or acquisition of equity shares or T e — cost of acquiattion Floor Price ap Price
convertible secunitfes foxcluding gifis) involving the Promoters, membaers of the Promeater Group, the Seiling Sharshalder or other Shareholders of the FERE QY T fie T e TP
Comparny with rights to nominate directors during the 18 months preceding the date of filing of the Red Herring Prospectus, where the acquisition or sale is % per equity share)’
equal to or more than 5% of the fully dituted paid-up share capital of our Company jcalculated based on the pre-Offer capifal before such fransaction's, and 3 3+ . . !
axcludi g ESOPs granted but not vested) in a single t ion or multiple transactions combined together over a span of rolling 30 days (“Secondary Waighted average cost of acquisition of Specified Securites in the 18 months preceding the date of this cerilicats WA MN.& A
Transactions”] : , : Weighted average cost of acquisition of Specified Sacurities in the 1 year preceding the date of this cerificate N.A MA NA,
There have been no sscondary saks acquisiions of Equity Shares or Preference Shares, where the Promoter Salling Sharehokder having thea nght to nominate Director(s)
on our Board, are a party 1o the fransaction, during the 18 months preceding the date of the Red Heming Prospectus, where either acquisition or sale is equal to or marg | | Wiighted average cost of acquisition of Specified Securities in the iast 3 years
than 5% of the fully diuled paid wp share capital of our Company (calculated based on the pre-Cffer capital before such transacbion!s), in 3 single transaction or multipls :
Iransactions combined logether over a span of ralling 30 days. As on the date of the Red Herring Prospectus, no Equity Shares have been Bsued under the ESOP Based on primary ssuances NA WA NA.
Schere Based on secondary fransactions NAS N.A N
¢. Since there are no such transacfions fo report under X{a) and X{b), the following are the dedails of the price per share of our Company basis the last five ¥ : ; '

primary or secondary fransactions (secondary transacfions where Selling Shareholders or other shareholders with the right fo nominate directors on our

Board, are & party fo the fransaction), not older than three years prior fo the date of filing of the Red Hemring Prospectus irrespective of the size of As certified by Shal & Mantri, Chartared Accountants. pursuant fo their cerfificate daed Decamber 14, 2024,

www.readwhere.com

fransactions; Motos:
Date of Number of | Face value | Frice per 1. Tobe provided at the Prospectus fillng i
allotmentl | "I ¢ h:!n;hf;m Transferor |Equity Shares| of Equity | Equity |, ;ﬂ"ﬁ:‘ ""'I Nature of transaction T“Tz? o et o el S
tranefer transacted shares share 2. Primary issuance moludes ssuance of equily shares on conversion of CCOPS for which consideralion was recenved af the lime of issbance of COPS and lssuance of
November | Mr, Prayas Goel NA 4,806,240 a0 N.A, NA, Bonus issuance NA bonus equity shares without consideration, hence, costof scquisition is not applicable
10, 2022 &F Holdings WA, 3,845,340 5.00 MNA. MA Bonus issuance WA ) . o o
Wr. Prerak Goel | NA. 1,025,320 500 A NA Bonus issuante A || 2 ANssCIeyIranksclong s oy Wiy ol GO, Tiere. POSLOYACQuIin b 0o apoiealis,
Mrs. Pushpa Goel | MA, 1,671,140 5.00 WA, WA Bonus |ssuance oA Xl. Explanation for Cffer Price | Cap Price baing X times of WACA of Primary Issuance (set out in VIll above) along with our Company's key financial and
Mrs. Namrata Goel | H.A 501,500 500 NA, NA, Bonus issuance hA operational metrics and financial ratios for the five-month period ended August 31, 2024 and Fiscals 2024, 2023 and 2022.
Mrs. Midhi Goed WA h35,500 500 N.A. N.A, Bonus issuance WA
M5 Krika o NA. 000 B0 NA NA. Honus Esuance A Mot applicable, as the fransactons inthe above-mentioned period are o account of conversion of CCPS; wherein the WACA iz MA,
ﬁm;g;ger AF Hoidings NA, 1,354,320 3.00 NA NAT g&mﬂﬁm ﬂf Eﬁ',:mmﬂ;ﬂl_“"af XIl. Explanation for Offer Price | Cap Price being X times of WACA of Secondary Transactions {set aut in VIll above) in view of the external factors which may
; artible Non-Cumulative
F'rﬂf:ﬂrﬂt:ﬂ Shares.L:"ELll:Plﬂ"} have influenced the pricing of the Offer.
into Equity Shares NAT Mot applicable, as there wera no ransactons in the above mentionad period
AF Holdings boA 465 240 5,00 WA MAS Conversion of CCPS
into Equity Shares WA T Xlll. The Offer price is [«] times of the face value of the Equity Shares
AF Holdings WA, 1.055,480 300 NAT NA™ ':':“I""‘E'Si':'t"' ':'S' CLPS N Thiz Offiar Price of ¥ [#] has been determinad by our Company, in consultation with the BRLMz on the basig of the dersand from invastors for the Equity Shares through
inlo Equify Sharnes A
Apri 26, 2022| M. Prayas Goal Mrs. Pushpa Goel B.606 100.00 NA. NA. Gi:ll;: NA the Book Buiding process. Our Company, in consultadion with the BRLMS are justified of the: Offer Price in view of ihe above qualialive and quantitalive paramsiers.
April 26, 2022| M. Prerak Goel Wrs. Pushpa Gogl 1,373 100,00 MA, M.A, Gift hA. Investors should read the above-mentioned information along with “Risk Factors”, “Our Business’, Managemen! Discussion and Analysis of Financial Posiion and
_IJ_”“E; 1, 2027 | Ms Kritika Gosl Mre. Mamrata Goel T ;gg 100.00 NA. NA Gift :i Results of Operations” and “Financial Informafion” on pages 31, 244, 409 and 327, of the RHF, respectvely, to have & more informed view. The frading price of the
ota aah, A : : : " F : :
}IFELE““ I’*J,.:iﬂl — — NA_| Equity Sharas could decline-due to the factors mentioned in the "Resk Factors” on page 31 of the RHP and you may lose all or part of your investments.
' Total Number of Equity Share- (B) 17,356,758
Weighted Average Cost of Acquisition (C) = {A){B) MN.A. FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ ON PAGE 150 OF THE RHP.
Combfterned on nexs g,
el e - O - . ==
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Simple, Safe,
Smart way of Application!!!

ASBA

UPH-Now available in ASBA for Retall Individual Investars and Non - Institutional Investor applying for amount upte ¥ 5,00,0004-, applying through Registerad Brokers, DPs and RTAs. UPI Bidder also havea tha option to submit the
application directly to the ASBEA Bank (SC5Bs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press raleases, including press releases dated
Juna 25, 2021 and Saptember 17, 2021 and CEDT circularno.T of 2022, dated March 30, 2022 read with press release dated March 2B, 200223 and any subsequent press releases in this regard.

T

e — = = =2

# Applications supporied by blocked amount [ASBA) iz a betler way of
applying by issuas by simply blocking the fund in the bank account, For
further delails, check section on ASBA,

Mandatory in public issues. No cheque will be accepted.

| ASBA has tobe availed by all the investors except Anchor Investors. LIPI may be avaded by (i) Retail Individus! Bidders in the Retail Portion; (i) Mon-Institutional Badders with an application size of up to % 0.50 million i the Non-instiutional Porion. For deta#s on the ASBA and
UPI process, please refer o ihe datails given inthe Bid Com Application Form and abridged prospeclus and also pleaza refer to the seclion "Offer Procedure” onpage 501 of the RHP: The processis also available on the website of Associaton of Invesiment Bankers of India
(" A&I81") and Stock Exchangas and inthe General Information Document: The Bid Cum Application Form and the Abridged Prospecius can be downlcaded from the websites of BSE Limited ["BSE yand Matonal Stock Exchange of India Lamited ["NSE", and fogetherwith BSE,
the "Btock Exchanges™ and can be obiained from the list of banks that is displayed on the website of SEBI at wwww sebigovin/sebiweb/other/Otherdction.do?doRecognizedF pizyes&inimld=35 and hitps:/waw sebigovin/sebiweblother
OtherAction do?doRecognisedFpi=yas & intmbd=43, respactively as updated from time to tirme. For tha listof UPi apps and banks five on IPC, please refar o the link: www sebi.govin. LPI Biddars Bidding wsing the UPI Mechanism may apply through tha SC58s and mobila
applicalions whose names appear on the website of SEBI, as updated from fime to fima_Axs Bank Limited and HDFC Bank Limited have been appointed as the Sponscr Banks for the Odfier, in accordance with the reguirements of SEBI circular dated Movember 1, 2018 as
|-amandad. For Offer ralated queries. please contact the Book Running Lead Manager {"BRLMs") on thesr respactive amail 1D as manbonad befow. For P refated quaries, investors can contact NPCl at the tol free numbar: 18001204740 and mail [d: ipe.upi@@npei.ong.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band. the BidOffer Penod will be exlended by at leas! thres additional Working Days afier such revision of the Price Band subject to the
BidQffer Pariod not exceedng & total of 10 Working Days, In case of force majeure, banking sirike or similar crcumstances, our Company may, in consultation with the BRLMs,
fior reasons o be recorded in writing, extand the Bid!Offer Period for a minimem of one Working Ciay, subject to tha BidOtfer Period not exceading 10 Working Days. Any nevision
in the Prce Band and the ravisad Bid/Offer Perod, if applicaibla, will be widety disseminated by nofification to the Stock Exchanges, by issuing a public notice, and also by
indicating the change on ihe respective websites of the Book Running Lead Managers and at the terminals of the olfwer members of the Syndicate and by inbmation fo the oiher
Designated Intermediaries and the Sponsor Bank(s), as applicable

The Offier &5 being made n terms of Rule 18(2)(b) of the Secunties Contracts (Reguiation} Rules, 1857, as amended (the “SCRR"), read with Regulation 31 of the SEBI ICDR
Requiations. The Offer is baing made through the Book Building Process in accordance with Reguiation 6{1) of the SEBI ICDR Regutations, wharain not mora than 50% of the Offer
ehall be available for allocation on & proporionate basis ko Qualfied Instibufional Buyers ['QIB&") (the "QIB Partion™), provided that our Gompany, in consullation with the BRLMs, may
aliocate up b 50% of the CHB Porion fo Anchor investors ona discredionany basis by our Company, in consultation with the BRLMs, in acoordance with e SEBI ICDR Reguiatons (the
“Anchar Investor Portion’), of which one-third shall be reserved for domeshic Mutusl Funds. subject to valid Bids being recened from the domestc Mutug! Funds at or above the price
at which allocaton is mase fo Anchor Investors (“Anchor Investor Allocation Price’). In the event of under-subscription or non-allocation i the Anchor Investor Porfion, the bafance
Equity Shares shall be added to the Q1B Portion [other than the Anchar Invesior Portion) (the “Net QIB Portion"). Further, 5% of the Mel QIB Portion shall be availabie for allocation on
& proporionate bass 1o Mutual Funds onty, subsect o valid Bids being recaived at or above the Offer Price, and the remainder of the Net QIB Portion shall be availablie for allecation on
a proparionate basis 1o all G1Bs, including Mutual Funds, subject to vahid Bids baing received at or above the Offer Prica. Further, not less than 15% of the Offier shall be available for
aliocation on a proportionata basis to Non-Instiutional Bidders ("Non-Institutional Portion”], in accordance with the SEBI ICDR Regulations, of which one-third of the Non-
Ingtitutionad Porfion shall be availabie for allocation to Bidders with an application size of mara than T 0.20 million and up to ¥ 1.00 million and bee-thirds of the Non-InstibuBonal Portion
shall ba avaitable for allocation to Bidders with-an application size of more than ¥ 1.00 mifion-and dnder- subscripfion in eghar of these twe sub-categories of the Non-Insfifutional
Partion may be alocated to Bidders in the ather sub-category of the Non-institutional Portion in accordance with the SEBI ICDR Regulations. subject to vald Bids being raceived af or
above the Offer Price. Further, nod less than 35% of tha Offer shall ba avalable for allocation to Retad Indvidual Portion ["Retail Portlon™), in accordance with the SEBI ICDR
Reguiations, subject o valid Bids being received from them at or above the Offer Price, All Bidders (except Anchor Investors) shall mandatority parficipate in the Cifer only throwgh the
Applicafion Supporied by Blocked Amount ("ASBA) process and shall provide details of their respective bank account including UPT D (defired hereinafter) in case of UPI Bidders
(defined hersinafter) in which the Bid Amount will be blocked by the Seff Cerified Syndicate Banks ("SCSBs”) or pursuant to the UPI Mechanism, as the casa may be. Anchor lwvestors
are nat permitted to paricipate o e Anchar Investor Porion through the ASBA process. For details, see “0ffsr Procedure"on pags 501 of the RHP.

Bidders/ Applicants should ensure that DP ID. PAN, Client ID and UPI ID (for UPI Bidders bidding through the UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID avallable in the Depository
database, otherwise, the Bid cum Application Farm is lable to be rejected. Bidders! Applicants should ensure that the beneficiary account provided in the Bid cum
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP D, Cllent [D and UPI 1D {for UP1 Bidders bidding through the UPI
Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depesitories to provide to the Registrar to the
Offer, any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Defails may be used, among
ether things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer, Bidders/Applicants are advised to update
any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting from failure to

BOOK RUNNING LEAD MANAGERS

update the Demographic Details would be at the BiddersApplicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with
CBDT notification dated February 13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBOT circular no.7 of 2022,
dated March 30, 2022 read with press release dated March 28, 2023 and any subsequent press releases in this regard,

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Comgany, please see the section “Hisiory and
Cartain Corporade Maters™ on page 281 of tha BHP. Tha Mamaorandurn of Aszociation of owr Company & a material docement for inspaction v relation 1o tha Offer. For further
datails, please see the section titked " Materis Contracts and Documents forinspecion” on page 392 of the RHP.

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the date of the RHP, the autharised share capital of the Company s £ 200,000, 000 divided infa 40,000,000
Equity Shares of face value ¥ 5 esch and T 225,000,000 divided into 225,000 CCPS info 225,000 CCPS of face value of 1,000 each. The imsued, subscribed and paid-up share
capital of ihe Companyis ¥ 90,995,000 dvided indo 18,199,300 Equity Shares of fzce value € 5 each . Fordelaiis, please see the sechion filed "Capifs! Strwcfvre” on page 115 of the
RHF.

Mames of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The mdial signatones fo the
Mernorandum of Assoceation of our Company are Bimal Kurmar L, Goel and Kamlesh Kumnar Gosl, For details of the share capal history of our Company, please see the section
Wled "Capifal Structure” on page 11501 the RHP

Listing: Tha Equity Shares, once offered through the Red Herring Prospectus are proposed to be listed an the Stock Exchanges. Our Company has recetved ‘in-prnciple’ approvals
from BSE and NSE for ihe Esting of the Eguty Sharas pursuant to fhedr respective letters dated Movember 19, 2024, For the purposes of the Offer, the Designated Siock Exchange
shall be 83E_A signed copy of the Red Heming Prospectus and the Prospectus shall be fied with the RoC in accordance with Sections 26{4) and 32 of the Companies Act, 2013, For
further details of tha matenal contracts and documents avalable forinspechon from the date of the Red Herming Prospectus until the Bid! Offer Closing Date, sae “Materal Conlracts
and Doguments far ingpection " on page 582 of the RHP

Disclaimer Clausa of the Securities and Exchange Board of India ("SEBI"): SEBI only gives its observations on the offer documants and thes does nol consbiute approval of
gither the Offer or the spacifiad secunties or the offer document. The irvestors are advised o referbo page [+] of the RHP for the full tecd of the disclaimer clause of SEBI

Disclaimer Clause of BSE [Designated Stock Exchange) : Iths 1o be disbinclly understood that the permészion given by BSE Limited shoutd nof in any way be deemad or
construed that the Red Hering Prospectus has been cleared ar approved by BSE Limited nor does it certify the cormectness or complsteness of any of the contents of the Red
Harring Prospectus. The investors are advised to rafer to page 482 of the Red Herring Prospecius for the full texd of the Disciaimer Clausa of B5E Limded,

Disclaimer Clause of NSE : 11 is to be distinclly understood that the penmission givan by NSE should not in any way ba deemed or construad that the Offer Documant has baan
cleared or approved by M3E nor does it cerdify the correctness or completenass of any of the contents of the Offer Document. The invesiors are advised to refer io page 432 of the
RHF far the full texd ofihe Disclaamer Clause of NSE.

General Risk; Investments in equity and equity-refated securities mvolve a degree of nsk and investors should not invest any funds in the Offer unless they can afford to take the sk
of losing their Investment, Investors are advised to read the risk fackars carefully before taking an investment decision in the Offer, For taking an imesiment decision, invasiors musi
raly on their own axamination of our Company and the Offar, including tha risks invalved, The Equity Shares in the Offer have not been recommended or approved by SEBI, nor does
BEBI guzrantes the accuracy or adeguacy of the contentzof the Red Herring Prospectus. Specific attentionof the imwestors is invited to “Risk Faclors"onpage 31 of the RHP.

REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

MOTILAL CsWAl

&%= eqQuirus

INVESTMENT BANKING

Priyvanka Aggarwal
101, HOKL Towers, Anant Kanekar Marg, Bandra (East),
Mumbai - 400051, Maharashira, India

L!NKImtime

Motilal Cswal Invesiment Advisors Limited

Madilal Cewal Tower, Rahimiuliah Sayani Road

Opposite Paral 5T Depot, Prabhadevi, Murnba - 400 025
Mzaharashira, India

Telephone: + 971 ZF 7152 4380

E-mall: concordipo@matilsioswal com

Websita: www matilaloswalgroup.com

Investor grievance e-mail: moiaplredreszali@motilalozwal .com
Contact person: Ritu Sharma' Subodh Malha

SEBI Registration No; INMOQ0011005

Equirus Capital Private Limited

12th Floor, C Wing, Marathon Fulurax

M. M. Joshi Marg, Lower Parel, Mumbai - 400 013
Maharashira, India

Telephone; +31 (22) 4332 0735

E-mail: concordenviroipo@equirus.com

Website: waw eaquirus.com

Investor grievance e-mail: imestorsgievancaiequirus.com
Contact person: Jenny Bagrecha

SEBI Registration No: INMODDD11266

Telephone; +91 22 6704 3000

Link Intime India Private Limited E-mail: csi@eoncordanyiro in

C-107, st Floor, 24T Park,

L.B.5. Marg, Vikhrodi (Wast)

Mumiai 400 083, Maharashira, India

Tedephone; #3122 4318 6000

E-mail: concordenviro ipo@linkntime.con

Investor grievance E-mail: concordenviro ipo@@linkintime.co.in
Website: waw.linkintime.coin

Contact Person: Shanli Gopalkrishnan

SEB| Regisiration No.; INEDOO004058

Invesiors may contact the Company Secretary and Complianoe Officer or the
Regestrar 1o the Offer in cass of any pre-Offer or post-Offer retated grievances
inchedng non-receipl of letters of Allotment, non-credit of Allotied Equity Shares in
the respectve beneficiary account, non-réceipl of refund orders or non-receipt of
furds by eleciranic mode; elc, For all Ofer related quenes and for redressal of
complaints, Investons mayalso wrile la the BRLMs,

AVAILABILITY OF THE RHP: Invesiors are advised to refer to the RHP and the s&ction titled “Risk Factors” on page 31 of the RHP. before apphying in the Offer. Acopy ofthe RHF shall be availabis on websie of SEB! at www sebi.gov.in, websites of the Stock Exchangesi.e. B5E Limited and National Stock Exchange of India Limded al www bseindia.comand
wwwniseindia, com, respecively, and on the websile af the Cornpany atwaww.concordanvira.in and on the websiles of the BRLMs, 1. Motial Oswal Investrment Advisors Limited and Equines Capital Private Limiled al www. molilaloswalgroup.com and wiw.aquins.oom, respectively,

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obtained from the Registered Office of CONCORD ENVIRO SYSTEMS LIMITED, Tel: +91 (22) 6704 3000 ; BRLMs : Motilal Oswal Investment Advisors Limited, Tel: + 01 22 7193 4330 and Equirus Capital Private Limited, Tel: +91 {22} 4332 0735; Syndicate
Members: Motilal Oswal Financial 3ervices Limited, Tel: =91 22 7193 4200/ +81 22 7193 4263 and Equirus Securities Private Limited, Tel: 022 4332 0600 and atihe salect locations of the Sub-syndicate Members (a5 given below), SCSBs, Registered Brokers. RTAs and COPs paricipating in the Cffer. ASBA Forms will also be available on e websites ol BSE
and NSE and the Designated Branchies of 3C58s, the list of which is avalable at websies of the Stock Exchanges and SEBI

Sub-Syndicate Members: Motilal Oswal Financial Sanices Ltd, Axis Capital Limiled, Almondz Giobal Securities Limited, Anand Rathi Share & Stock Brokers Limited, Asit C. Mehia Investment Intermediates Limited, Centrum Broking Limited, Finwizard Technology Private Limited, HOFC Sacurities Limitad, ICIC| Securities Limited, IIFL
Securities Limited, JM Financial Services Limited, Kotak Securities Limited, KJMC Capital Markel Sarvices Limitad, LKP Sacurities Limitad., Nuvama Waalth and Investmeant Limited, Prabhudas Lilladher Pyt Ltd, Pravin Ratilal Shara And Stock Brokers Lid, RR Equity Brokers Pul. Ltd., SBICAP Securities Limited, Sharekhan Limitad, SMC
Global Securities Limited and Yes Securifies (India) Limited

Escrow Collection Bank and Refund Bank ; Axiz Bank Limited + Public Offer Account Bank : ICIC] Bank Limded

All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHF.

» Sponsor Banks: Axis Bank Limied and ICICI Bank Limited For CONCORD ENVIRD SYSTEMS LIMITED

O behalf of the Board of Dirsctors
S

Placa: Mumbsi
Date: Dacember 14, 2024

Priyanka Aggarwal
Company Secretary and Compliance Officar

CONCORD ENVIRDO SYSTEMS LIMITED i= proposing, subject to applicable stabutory and regulatory requiremente, receipt of reguizite approvals, marke! condilions and other considerations, to make an initial public offering of itz Equity Shares and has filad the BHP dated Dacember 142024 with ReC, The RHP shall be avallable on the websste of SEBI
at www.sebi gaviin, website of the Siock Exchanges i.e. BSE and NSE &t www bseindia.com and www.nsaindia.com, respectvely, on the website of the Company at www.concordenviro.in and the webzite of the BRLMs i.e. Matilal Oswa! Investment Advisors Limited and Equirus Capital Private Limited at www.motilaloswalgroup.com and
www. aquirus.com. Investors shoukd note thal investmeant in equily shares invalves a high degree of risk and for details refating to such rsk, pleass see the saction entilled “Risk Factors®on page 31 ol the RHP. Potantial investors should nal rely an the DRHP filed with SEBI for making any investmeant decisian,

The Equity Shares have not bean and will not be registerad under the LS. Securities Act of 1933, as amended (U5, Securities Act’) or any state securiies laws In the Lnited States, and untess so regestered, and may not be offered or sald within the United States, excapt pursuant 1o an exemption from, of in a fransaction nof subject to, the registration
requirements of the U .S, Secarities Act and appdicable U 5. siate sacurities laws. Accordingly. the Equity Shares ara being offered and sold only culside the United States in “ofishore fransactions™ s dafined in and in reliance on Requiation S underthe U.5. Securities Act and the applicable laws of the jurisdiction where those ofiers and zales are made,
There will be ro public offering in the United States.
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