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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter |l of the Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018, as amended ("SEBI ICOR Regulations™),

() CARRARO India
CARRARO INDIA LIMITED

to wiew the RHF

Our Company was incorporated as "Camraro India Private Lirsed” on Apnl 11, 1887, as a private limited company under the Companies Act, 1356, at Mew Delhi, India, purseant to a cerificate of incorporation issued by the Registrar of Companies, NCT of Delhi and Haryana {"ReC Delhi”). Pursuant o an a8ciment of Equety Shases by our Company and in accordance with
the provisions of Secton 434( 1) of the Companies Acl, 1956, our Board passed a resolution on September 30, 1997, wherein our Board noted thal our Company had become a deemed public company, and the name of cur Company was changed 1o “Carand India Limited” with effect from Seplember 3, 1987, pursuant fo a cerificate of incorporation endorsad by the RoC
Credhi to that effiact. Further, pursuant to a resolution passed by our Board dated September 28, 2007 and a special resolution passed by our Sharahobders dated Seplamber 28, 2007 which was confiemed by an order of the Company Law Board, Morthern Region Banch, New Dieliv dated July 25, 2008, the registered offica of our Company was shifled from the stata of Dalhi

tothe state of Maharashira with effect from July 25, 2008 and a ceriificate of regisiration of the order of the Company Law Beand for change of state of our regisiered office was issued by the Registrar of Companies, Maharashira ai Pune "RoC™) on Ausgust 14, 2008, Subsequently, pursuan

{to a resolutfon passed by our Board dated August 28, 2008 and a special

-

company, pursuan 1o a resotulion passed by our Board an July 3, 2024 and a special resolulion passed by our Sharaholders on July 4, 2024, the name of our Comgany was changed to “Carrana India Limded” and a frash certificate of incorporation dated August 12, 2024 was msved by the RoC. For further details of tha chanaes In (he name and the ragistered office of our
Company, sae “History and Contain Corporate Maltors - Changes in the rogistered office” on page 246 of the RedHerring Prospectus dated Decamber 16, 2024 ("RHP" | fled with the RoC
Corporate Identity Number: LIS2Z605PN 1957PLC1 32620, Registered Office: B2/2 MIDC, Ranjangaon, Pune 412 220, Maharashira. india; Contact Person: Naku! Shivaji Patil, Company Secretary and Compliance Officer; Tel: +51 2138 662666, E-mall: company_secretaryfcarraroindia.com; Wabsite: waww.cararaindia.com

NAME OF THE SELLING SHAREHOLDER
Carraro International 5.E.

OUR PROMOTERS: TOMASO CARRARO, ENRICO CARRARO, CARRARO S.p.A. AND CARRARO INTERNATIONAL S.E.

INITIAL PUBLIC OFFERING OF [«] EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH (THE "EQUITY SHARES") OF CARRARO INDIA LIMITED (THE “COMPANY" OR “ISSUER") FOR CASHAT APRICE OF ¥[«] PER EQUITY SHARE BEARING FACEVALUEOF 710
EACH (THE “OFFER PRICE") AGGREGATING UP TO ¥ 12,500.00 MILLION (THE "OFFER") COMPRISING AN OFFER FOR SALE OF [«] EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACHAGGREGATING UPTO % 12,500.00 MILLION BY CARRARO INTERNATIONAL
S.E. (THE "PROMOTER SELLING SHAREHOLDER", AND SUCH OFFER FOR SALE, THE “OFFER FOR SALE", AND SUCH EQUITY SHARES BEARING FACE VALUE OF 10 EACH, THE “"OFFERED SHARES"). THE OFFER WOULD CONSTITUTE [#]% OF THE POST-
OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE

_ TYPE _
Promoter Selling Shareholder

hAs certified by J.C. Bhalla & Co., Chartered Accountants, by way of their certificate dated December 16, 2024,

NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN ¥ MILLION)
[#] Equity Shares of face value of ¥ 10 each aggregating up to ¥ 12,500.00 million

| WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN T)*
15.18

We are an independent tier 1 solution provider of axles, transmission systems and gears for the
agricultural tractor and construction vehicle industries in India.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer » Non-Institutional Portion: Not less than 15% of the Offer
* Retail Portion: Not less than 35% of the Offer

PRICE BAND: X668 TO X704 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 66.80 TIMES AND 70.40 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES AND IN MULTIPLES OF 21 EQUITY SHARES THEREAFTER
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 64.00 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.80 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 14.52%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 16, 2024, the
above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 108 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on
page 108 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and
the terms of the Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 25 of the RHP.

1) Dependence on Customers: We are dependent on certain key customers for a significant portion of our revenue. The following table sets forth details of
revenue generated and contribution to total revenue from our top five customers and top 10 customers on consolidated customer group basis, which
consolidate revenue contribution by customer entities in the same group, for the periods and years indicated:

X in millions, except percentages

Particulars For six months ended September 30, For Fiscals ended March 31,

2024 2023 2024 2023 2022
Revenue from top five customers on 6,361.51 | 69.55% | 6,684.71 | 69.56% |12,409.77 | 69.37% |12,406.91 | 72.42% |10,959.99 | 73.19%
consolidated customer groups basis
Revenue from top 10 customers on 8,037.27 | 87.88% | 8,223.41 | 85.57% |15,276.60 | 85.39% |14,887.95| 86.90% |13,209.33  88.21%
consolidated customer groups basis

2)

3)

4)

Dependence on Carraro Group: We depend partially on other entities in the tractor or construction vehicles markets can adversely impact our
the Carraro Group for our operations, such as the license of the Carraro business, financial condition, results of operations, cash flows and
brand, customer sourcing, procurement, R&D and general support of our prospects.
operations. The Carraro Group was our largest customer in the SIX | 5) £inancial Performance Risk - Our EBITDA margins and PAT margins were
months ended September 30, 2024 and 2023 and Fiscals 2024, 2023 and | ;e than the EBITDA margins and PAT margins of our industry peers in
202.2' AL ;sm L ?nded Septomber:30, 2024 and Fiscal <024, we the six months ended September 30, 2024 and September 30, 2023 and
e 3527 20 33614 of o v o heCoraro w1 e ey s
: - C , , and we cannot assure you that we will be able to continue to improve our
Carraro Group, respectively. Any disruption in this relationship could _ . _ _
a6 materidl adver=s Impacton ouF operdticns. EBITDA margins and PAT margins in comparison to our competitors or at
Related party transactions with Carraro Group: We have entered into and o L _
may continue to enter into related party transactions with the Carraro Y] .Seasunahtv Risk: Th.e s.ales 2l ag'rmultural tracltor productf.f afe
Group, Directors and Key Managerial Personnel. We incurred 33.89% and influenced by the cyclicality and seasonality of demand in the countries in
34.67% of our total income and 6.70% and 8.63% of our total expenses in which we operate. According to the Markets and Markets Report, in the
transactions with related parties in the six months ended September 30, Indian agricultural market, tractor demand typically peaks between June
2024 and Fiscal 2024, respectively. Such transactions may require and November, which is driven by the arrival of the monsoon, the Kharif
significant capital outlay and there can be no assurance that we will be |  CfoP season, preparations for the upcoming rabi planting season,
able to make a return on these transactions or investments. increased harvesting activities, and improved rural cash flow during this
Industry Risk - We are dependent on the performance of the tractor and FEHed TG SeMana o oL (GRRONBG Podticss 1ais0Rdapeiids (i e
construction vehicle markets, as our agricultural tractors sector and cyclicality and seasonality of agricultural tractors ineach country.
construction vehicles sector constituted 45.05% and 41.29% of our | 7) Manufacturing Risk: We currently manufacture our axles, transmissions
revenue from product sector only for Fiscal 2024, 49.37% and 38.43% of |  and gears at our manufacturing plants in Pune, India. Any disruptions or
our revenue for Fiscal 2023 and 50.59% and 36.12% of our revenue for stoppages at our manufacturing plants could adversely impact our
Fiscal 2022, respectively. Any adverse changes in the conditions affecting operations, financial condition and results of operations.
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8) Revenue Concentration: We rely on our extensive global customer base of original equipment manufacturers (“OEM”) to whom we sell our
products in India and across the world. The following table sets forth the geographical breakdown of our revenue (including revenue from
ultimate customers which we sourced through Carraro Drive Tech Italia S.p.A.) for the six months ended September 30, 2024 and 2023 and the

pastthree Fiscals:

For six months ended September 30,

For Fiscals ended March 31,

2024 2023

2024 2023 2022

Revenue
contribution

% of total % of total
revenue revenue

Revenue
contribution

Revenue | % of total
cnntributinnl revenue

% of total
revenue

Revenue
contribution

% of total
revenue

Revenue
contribution

(in X mil

ion, except otherwise stated)

India 5,955.68 | 65.40% | 6,110.48 | 63.91%

11,412.99 | 64.13% | 10,531.12 | 61.81% | 9,419.47 | 63.20%

Exports 3,150.68 | 34.60% | 3,450.89 | 36.09%

6,384.05 | 35.87% | 6,506.37 & 38.19% | 5,483.61 | 36.80%

- European Union 3,027.09 | 33.24% | 3,350.11 | 35.04%

6,164.34 | 34.64% | 5,885.77 | 34.55% | 4,907.91 | 32.93%

- Asia 90.85 1.00% 42.86 0.45%

(excluding India)

142.53 0.80% 10446 @ 0.61% 119.98 0.81%

- Americas 24.48 0.27% 33.27 0.35%

77.00 0.43% 516.14 | 3.03% 455.72 3.06%

- Rest of the world 8.26 0.09% 24.65 0.26%

0.18 0.00% 0.00 0.00% 0.00 0.00%

Note:

(1) We export directly to some customers in Asia (excluding India) and indirectly to some customers in Asia (excluding India) and customers outside of Asia through Carraro Drive Tech

Italia S.p.A.

9) Weighted average cost of acquisition of all shares transacted in the
last one year, eighteen months and three years preceding the date
ofthe Red Herring Prospectus:

Weighted
Average
Cost of
Acquisition
(in X)*
10

Period Cap Price is
‘X’ times the
Weighted
Average Cost

of Acquisition
70.40

Range of
acquisition price:
Lowest Price -
Highest Price
(in X)*
10-10

Last one year
Last eighteen months 10 70.40 10-10

Lastthree years 10 70.40 10

* As certified by J.C. Bhalla & Co., Chartered Accountants, by way of their certificate dated
December 16, 2024.

10) The book running lead managers (“BRLMs”) have handled 61
public offers in the past three Financial Years, out of which 16
offers have closed below the offer price on the listing date:

Name of BRLM Total
Public Issues

Issues Closed
below Offer Price

40 11
2 NIL
14 5

Axis Capital Limited
BNP Paribas

Nuvama Wealth
Management Limited

Common Issues by BRLM 5 0
Total 61

ANCHOR INVESTOR BIDDING DATE : THURSDAY, DECEMBER 19, 2024*

BID/OFFER
PERIOD

An indicative timetable in respect of the Offer is set out below:
Submission of Bids (other than Bids from Anchor Investors):
| Bid/ Offer Period (except the Bid/ Offer Closing Date)
Submission and Revision in Bids Only between 10:00 am and 5:00 pm {Indian Standard Time ("IST™))
| Bid/ Offer Closing Date*
submission of elecronic applications (Cnline ASBA thraugh 3-in-1 accounts) Only between 10:00 a.m. and up te 5:00 p.m. IST
- For RIBs
submission of electronic applications (Bank ASBA through Online channels (ike '
Internet Banking, Maobile Banking and Syndicate UP| ASBA applications where
Bid Amount is up to 2200,000)
Submission of electronic appiications (Syndicate Non-Retail, Non-Individual
Applications)
Submission of physical applications (Bank ASBA)
submission of physical applications (Syndicate Non-Retaill, Non-individual
Applications of QIBs and Nlls where Bid Amount is more than T500,000)

Only between 10:00 a.m. and up to 4:00 p.m. 15T

Only between 10:00 a.m. and up te 3:00 pm. IST

Only between 10:00 am. and up to 1:00 p.m. IST
Only between 10:00 a.m. and up to 12:00 p.m. I5T

In case of any revision in the Price Band, the Bid/ Offer Pediod will be extended for at least three additional Waorking Days after such revision of the Price Band subject 1o the Bid' Offer
Penod nod exceeding 10 Working Days. In cases of force maigure, banking sirike or simitar unforeseen circumstances, our Gompany may, mconsultation wilh the 8ELMs, for reasons
to be recorded inwriting, extend the Bid! Offer Period for a minimum of one Working Day, subject to the Bid! Offer Period not exceeding 10 Working Days. Any revision in the Price Band
and the revised Bid/ Offer Period, If applicabla, will be widely disseminated by netification 1o the Stock Exchanges, by issuing a public nolice, and by Indicating the change an the
respective websites of the BRLMs and at the tlermenals of the other members of the Syndicate and by intimation o the Designated Intermediaries and the Sponsar Bank(s), as
appiicable

The Offer is being made in terme of Bule 12{2)b) of the Secunfies Confracts (Regulation) Bules, 1957, as amended (the "3CRR"), read with Ragulation 31 of the SEBI ICDR

shall be available forafiocation on & proportionate basis toCualiied institudional Buyers ("QHBs") {the "QIB Portion’), provided that our Company. im consuitation with the BRELMs, may
allocate up o 80% of the OB Parion to Anchor Investors, on a discreticnary basis {the "Anchor Investor Poartion”), of which one-third shall be reserved for domeastic Mubual Funds,
subject fo valid Bids being received from domestic Mutua! Funds at or above the price at which allocation = made fo Anchor Investors (“Anchor Investor Allocation Price’). In the
avent of under-subscription or non-allocation in the Anchor Investor Portion, the balanca Equity Shares shall be added to the remaining Q1B Porbion ("Net GIB Portion™; Furthar, 5% of
the Net Q1B Portion shall be available for aliocation on a proportionate basis only 1o Mutual Funds, subject o valid Bids being received at of aboyve the Offer Price, and the remainder of
the Mef Q1B Porfion shall be available for allccation on & proportionale basis o sl LHEs (odher than Anchor Invesiors), including Mulual Funds, subject io valid Bids being recenved af or
abowa the Offer Price, Further, not less than 15% of tha Offar shall be available for allocation o Non-Institutional bvvesters ("Nlls") i*Non-institutional Partion™) of which ona-third of
the Non-Institutional Portion shall ba available for allocation to Biddears with a Bid size of mare than ¥0.20 miion and up to 31.00 milion and two-thirds of the Nan-Institulional Partion
shall be availabée for allocaton to Bidders with a Bid size of more than $1.00 milion and under-subscription in either of these two subcaieqories of Non-instifufional Parion may be
allocated to Bidders in the other sub-category of Mon-Institulional Portion in accordance with ihe SEBI ICDRE Eegulalions, subject to vakd Bids being receved at or above the Oifer
Prica, Further, nof lass than 35% of the Ofier shall ba available for allacation o Retall Individual Invastors ("Rlis”) ("Retall Portion’), in accordance with the SEB| ICDR Regudations,
subject to valid Bids being received from them at or above the Offer Price. All Bidders (except Anchor Investors) shall mandatonty particpate in this Offer only through the Application
Supported by Blocked Amound "ASBA™) process and shall provide details of their respective bank account (including LP1HD (defined hereinafter) in case of UP| Bidders {defined
herainafter)) in which the Bid Amount will be blocked by the Self Certified Syndicate Banks ("SCSBs”) or the Sponsar Bank{s), as tha case may ba. Anchor Inveslons are not pemmitled
bo particapate in the Offer through the ASBA process. For details, sse “Offer Procedure “beginning on page 426 of the RHP,

Bidders/Applicants should ensure that DP ID, PAN and the Client 1D and UPI ID {for UPI Bidders bidding through UPI Mechanizsm) are correctly filled in the Bid cum
Application Form. The DP 1D, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UP1ID available (for UP1 Bidders
bidding through the UP1 Mechanismjin the Depository database, otherwise, the Bid cum Application Form is liable to be rejecied. Bidders/Applicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active, Bidders/Applicants should note that on the basis of the PAN, DP 1D, Client ID and UPI ID {for
UP| Bidders bidding through the UPl mechanism) as provided im the Bid cum Application Form, the BidderiApplicant may be deemed to have authorized the Depositories
o provide to the Registrar to the Offer, any requested Demographic Details of the BiddernApplicant as available on the records of the depositories. These Demographic
Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Offer.
Bidders/Applicants are advised fo update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from faflure to update the Demographic Details would be at the Bidders/Applicants' sole risk.

ASBA* L=

LIRYFIRTF B FASERTS (WSTERFALE
*Applications Supported by Blocked Amount
("ASBA) is a better way of applying to offers by
simply blocking the fund in the bank account.
For further details, check section on ASBA,
Mandatory in public issues.
No cheque will be accepied.

Simple, Safe, Smart

way of Application!!!
CEBDT Circular No, 3 of 2023 dated March 28, 2023,

4 TRad

mumber: 1B00TZ201740.and mad fd: jpo.upé@npcd org.n
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THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

= AL 2L AR,

BID/OFFER OPENS ON FRIDAY, DECEMBER 20, 2024

BID/OFFER CLOSES ON’ TUESDAY, DECEMBER 24, 2024

* Our Company: incansultation with the BRLMs may consiger parficipation by Anchar Investors, in accordance with the SEBIICOR Regidations
VPl mandate end time and date shal be 5t 5.00p.m. on the Bid'Offer Cloging Date

! Modification! Revision/canceliation of Bids _ : _ |
Upward Revision of Bids by QIBs and Non-Institutional Investors categories’ Only between 10.00 a.m. on the Bid'Offer Opening Date

and up to4.00 p.m, |ST on Bid!Qffer Closing Date

Only between 10.00 a.m. on the Bid/Offer Opening Date

and up to 5.00 p.m. IST on Bid'Offer Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBls

" UP mandate end lime and dale shall be at 05:00 p.m. on Bid/ Offer Closing Dale.
~ QIBs and Non-Institulional Bidders can neither revise their bids downwards nor cancelwithdraw their bids.
Post Offer Schedule: -
i Event
Bidf Offer Closing Date
Finalisation of Basis of Allotment with the Designated Stock Exchange
Initiation of refunds (if any, for Anchor Investors)funblocking of funds from ASBA Account
Credit of Equity Shares to demat accounts of Allotiees
Cammencement of trading of the Equity Shares on the Stock Exchanges

AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes notification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
GONTENTS OF THE MEMORANDUM OF ASS0CIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For informabion on the main chects of our Company, Investars ane
requasied o see “Hisfory and Certain Corporale Mafters” on page 246 of the RHP. The Memorandum of Associabion of aur Company i & malerial document for inspection in relation to
the Offer. For further details, see “Matenal Coniracts and Documents for inspection” on page 488 ofthe RHE,

LIABILITY OF THE MEMBERS OF OUR COMPAMNY: Limitad by shares

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the dale of the RHP, he authorised share capital of our Compary is ¥ 1,760,010,000
divided into 176,001,000 Equty Shares of face vakes of T10 each. The issued, subscribed and paid-up Equity share capital of our Company Is T 568,515,380 divided info 56,851,536
Equily Shares of face value of T 10 each, For deiails ofthe capital structure of the Company, see "Capifal Struciure” beginning on page 33 of the RHF

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSDCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM:
The mdial signafories of the Memorandum of Association of the Company were Girish Behari Mathaer and Shobhan Madhukant Thakore. For details of the share capital history and
capital structure of our Company see “Capital Siruclive” beginning on page 93 ofthe RHP.

LISTING: The Equ Iy shares 1o be olfered theough he Red Hermng Prospeches are propised 1o be listed on the Slack i—xchangeﬁ. 'f}..'-.','r!mp:-m}' has receved iIn-principle approvals
from BSE and MSE for ihe listing of the Equity Shares pursuant toletters, esch daled Dciober 24, 2024, Forthe purpose of fhis Offer, NSE is the Designated Stock Exchange. Asigned
copy of the Rad Herring Prospectus and the Prospectus shall be filed wilh the RaC in accordance with Sactions 26(4) and 32-of the Companies &ct, 2013, For datails of the material
cantracis and documents available for inspeclion from the date of tha Red Hem g Prospechus up o the Bid! Offer Clos g Uate, see “Matenal Cortracts amd Docwmants for inspection”
beginning on page-4dd of the RH#.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA ["SEBI"): SEBI only givias its obsarvalions on the offer documenis and this does nol constilute
approval of either the Offer or the spacfied securties stated in the Offer Document. The investors are advised (o refer 1o page 4003 of the RHP for the full 1ex of the disclaimer clauss of
SEB|

DISCLAIMER CLAUSE OF BSE: It is to be distinctly undarstood that the permizsion given by BSE Limited should not in any way be deemed or construed that the RHP has been
clearad or approved by BSE Limited nor does 1| cerlify the comectness or complateness of any of the conlents of the RHP. The investors are advised to refer to the page 406 of the RHP
farthe full text of the disalaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE (the Designatod Stock Exchange): His o be disbnefly understood that the permission given by NSE should notin any way be deemed or construed
that the Offer Document hag been cleared or approved by NSE nor doas it certfy the correciness or completanass of any of the contents of tha Offer Document, The imveslons are
advised to refer 1o page 406 of the RHF for the full texd of the disclaimer clause of N5E

GENERAL RISKS:|Investments in equily and equity-related securties ewolve a degrea of risx and investors showkd not invest any fumds in the Offer unless they can afford io take the
risk of losing thair antire investment. Investors are advised to read the risk factors carefully befiore taking an investmant decision in the Dffer. For laking an investimeant decssion
investors must refy on thedr own examinglion of our Company and the Offer, Including the risks involved, The Equity Shares offered in the Offer have not been recommended o
approved by SEBI, nor does 3EBI guaraniee the accuracy or adequacy ofthe conients of the RHP. Specific altention of the investors is invited 1o "Risk Faclors"beginning on page 25 of
the RHF.

Indicative Date
Tuesday, December 24, 2024
Cn or about Thursday, December 26, 2024
On or about Thursday, December 26, 2024
" Un or about Friday, December 27, 2074
On or about Monday, Decamber 30, 2024

UPl-Mow available in ASBA for Retail Individual Investors and Non Institutional Investar applying In public issues where the application amount is up to T 500,000, applying through Registered Brokers, Syndicate, COPs & RTAs. Retail Individual Investors
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SC5Bs) or to use the facility of linked online trading. demat and bank account. Investors are required to ensure that the bank account used for
bidding Is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASEA has o be avaied by all the investors sxcept Anchor investars. UPI may be svaiad by 1) Reta Individual fnvestors in the Retall Catagany (1] Non-instifitforal Investars with an appiication size of up to T 500,000 i the Non-fnstilutional Partion, Far details o the ASBA and U process, please

feler o the delans ghven in he Bid Cum Apoivcallon Farn amd aunaged prospechis and also please resdar fo fhe section S0fer Procedure”on pace 428 ol the RHP The process is alsoavalable o the wabsle of Assoclalich ol Invesimen! Bankers of indla [ “AIBI") and Slock I':'x.':narig:—:.l: and in the Geparal

Infarmation Document. The Bid Cum Application Form and the Abvidged Prospectus can be downloaded from the websites of BSE Limited ("BSE”) and National Stock Exchange of Indfa Limited ('NSE", and logether with B5E, the “Stock Exchanges’] and can be oblaimad from the bist of barks that (s

dispiayedon the website of SEBI af www sehi govin'sebiweb/other Otherd clion. do ?doRecognisedFpi= yes&intmlo=35 and hifps Yeww sebi govin'ssbiveh'otherOtherdchion. do *doRecognizedp=pes Sntmid=43, raspectively as updafed from fime ho bime. Forthe st of U apps and banks fve on
Dy 4 ¥ 4 ) / - H

'l

PO, please refer o the fink: www sebi gov.in, UPT Bidders Bidding wsing the UPI Mechaniam may apply through e SC385 and mobie apptications whoses names appear on fhe website of SEBI as updated from fime fo e, Axis Bamk Limited and Kotak Mahindra Barmk Limited have been appointed as
the Sponsor Banks for the Ofer; in accordance with the reguirements of SEBJ circilar dated November 1, 2018 as amended. For Offer relatod guenies, piegse cantact e BRLM: an their rezpective amall Dz as memhoned below. For UP relafed quenies. invesliors can confact NPCH af the toll free

7 e e s
Corhmuad o nex page..

> e *o® @



WWW.FINANCIALEXPRESS.COM

FINANCIAL EXPRESS
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AA}(IE CAPITAL

Axls Capital Limited

15t Floor, Axis House, P.B. Marg

Waorli, Mumbes 400 025 Maharashtra, India
Tel: + 91 22 4325 2183

E-mail: carraro.ipo@axscap.in

Website: www.axiscapiial.coin

Investor grievance e-mail;

inveslor. grevancefaiscap. in

BOOK RUNNING LEAD MANAGERS

ﬁ BNP PARIBAS

ENP Paribas

1 Morth Avenue, Maker Maxity, Bandra-Kurla Complex,
Bandra (E}, Mumbai 400 051 Maharashira, India

Tal: +81 22 3370 4000

E-mail: DL.Carraraindia.IPOiibnpparibas.com
Website: www bnpparibas.couin

Investor grievance e-mail;

indiainveslons. cared@asia_bnpparibas.com

Contact person: Pavan Naik Contact person: Nishanth Kukkadapu

SEEI registration no.: INMDDDD12025 SEBI registration no.: INMOD0D11534

AVAILABILITY OF THE RHP: Investors are advised to refer 1o the RHP and the “Risk Facfors” beginning on page 25 of the RHP before applying in the Offer. A copy of the RHP
will b2 made available on the website of SEBI at www.sebi.govin and 5 avazilable on the websites of the BRELMs, Axis Capdal Limited 2t weow axscapital.oo.an, BNF Panbas at
wiww bnipparibas.co.in and Nuvama Waalth Manageman! Limited at www.nuvama.com, tha wabsite of the Caompany, CARRARC INDIA LIMITED at www cararaindia.corn and the
websites of the Stock Exchanges, for BSE al www bseindia.com and for NSE Limited at www.nseindia.com

AVAILABILITY OF THE ABRIDGED PROSPECTUS: A copy of the Abridged Prospectus shall be available on the website ofthe Company, the BRLMs and the Registrar 1o the Offer at
wenwcamarcindia. com, wWaww. axiscapital .couin, wewwbnppanbas.couin, wew.nuvama.com and www linkinfime. co.in, respectively.

AVAILABILITY OF BID CUM APPLICATION FORM: Eid cum Application Form can be obtained from the Registered Office of our Company, CARRARO INDIA LIMITED; Tel- +51
2138 662666, BRLMs: Axis Capifal Limited, Tel: + 91 22 43252183, BWNP Paribag, Tel: +21 22 3370 4000 and Nuvama Wealth Managamenl Limited. Tel: + 51 22 4009 4400 and
Syndicate Members: Muvama Weafth Management Limited (in Syndicate Member capacity), Tel- #31 22 4009 4400 and Sharekhan Limited, Tel: +81 22 6750 2000 and at selected
locations of Sub-Syndicate Mambers {as given below), Reqisterad Brokars, SC5Bs, Designated RTA Locations and Designated COP Locations for participating i tha Offar. Bid cum
Application Farms will also be available on the websilas of the Stock Exchanges al www bssindsa com and waw nssindia com and at afl the Designated Branches of SC5Bs, the list of
which is avaiable on the websiles of the Siock Exchanges and SEBI.

SUB-SYNDICATE MEMBERS: Axis Securities Limited, Almondz Global Sacurities Limited, Anand Rathi Share & Stock Brokers Limited, Anand Share Consultancy, ANS Pvt Limited,
Ashvwani Dandia & Co, Asit C Mehta Investmant Intermediatas Limited, Euraka Stock & Share Broking Sarvices Ltd., Finwizard Technology Pt Ltd., G Raj & Co. (Consultants) Limitad,

G Block, Bandra Kurla Complex
Tal: + 91 22 4009 4400

E-mail; camaro ipoiinuvama.com
Website: www. nuvama.com

Contact parson: Manizh Tejwani

~’ huvama

Nuvama Wealth Management Limited
801-304 Wing A Building No 3, Inspire BEC

Bandra Eazt, Mumbas 400 051 Maharashtra, India

Investor grievance a-mail: customearsensce mbi@nuvama.com

SEBI Registration No.: INMOGO012004

TUESDAY, DECEMBER 17, 2024

1 REGISTRAR TO THE OFFER |

L!NKIntime

Link Intime India Private Limited

C-101, 247 Park, L.B.S. Marg, Vikdroli {West)
Mumbai 400 083 Maharashira, India

Ted: +91 5108114345

E-mail: camarzipoi@linkintime.colin
Website: www linkinfime.co.in

Investor grievance e-mail:

carrarg. podinkintime co.in

Contact person: Shanti Gopalkrizshnan

SEBI registration no.: INROOO0OA05E

HOFC Securitias, ICIC] Securites Limitad, DBl CAPITAL, IFCI Financial Services Ltd., IIFL Secunfies Lid., Jhaven Securities, JM Financial Services Limited, Jobanputra Fiscal
Services Pyt Lbd., Kalpataru Multiplier Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Secerties Limited, Lakshmishree Invesiment & Securities Py
Limited, LKP Sacurities Liméad, Marwadi Shares & Finance, Matilal Oswal Financial Sarvices Limited, Nirmal Bang Securifias Pt Limitad, Nuvama Waealth Managament Limited,
Patel Weallh Advisors Pyl Limited, Prabhudas Lilladhes P Limited, Pravin Ratal Share & Slock Brokers Limited, Religare Secunties Lid., RR Equity Brokers Pvt Limitad, SBICAP
Securites Limited, Shareshan Limited, SMC Global 3ecurities Limited, Systematix Shares And Stocks India Lid., Tanna Financial Services and Yes Securibes [India) Limitad.
ESCROW COLLECTION BANK AND REFUND BANK: Kotak Mahindra Bank Limited.

PUBLIC OFFER ACCOUNT BANK: Axlis Bank Limited. | SPONSOR BANKS: Axrs Bank Limited and Kolak Mahindra Bank Limited

UPL: UPI| Bidders can also Bid through UP1 Mechanism.

All capitalised terme used herain and not spacifically defined shall have the same meaning as ascribad to tham in the RHP.

COMPANY SECRETARY AND COMPLIANCE OFFICER

Makul Shivaji Patil

CARRAROQ INDIA LIMITED

B2/ 2 MIDC, Ranjangaon, Pune 412 220

Maharazhira, India

Tal: +31 2133 662666

E-mail: company_secretaryicarmaroindia.com

Website: www.carraroindia.com

Investors may contact the Company Secratary and Compliance
Officer or the Regizfirar to the Offer in case of any pre-Ofier or post-
Offer related probeems, such as non-receipt of letiers of Alloimant,
nan-credit of Allotted Equity Sharas in the respactive beneficiary
account, non-recaipt of refund orders or non-recaipt of funds by
electronic mode.  For all Offer related queres and for redressal of
complaints, Investors may also writa 1o the BRLMs,

For CARRARD INDUA LINITED

COn behalf of the Board of Direclors

Sdll-

Makul Shivaijl Patil

Company Secrefary & Compliance _':I'_iTlcer

Place: Pune
Date: Decamber 16, 2024

CARRAROINDIA LIMITED = proposing, subect o recaipl of requisits aporovals; market conditions and olher considerations, Lo make an initsl pubbe offer of its Equity Shares and has lled a red harring prospecius dated December 16, 2024 with the ReC. The RHP & made available on the websie of the SEB| al www sebi gov.in a5 wel as on the website of the BRLMs
I.&., Auis Capital Limited at www.axiscapital co.n, BNP Panbas at wew bnpparibas.co.in and Muvama Wealth Management Liméted at www.nuvama.com. the website of the NSE at www.nseindia.com and the wabsite of the BSE at www.bseindia.com and tha website of the Cormpany at www.carraroindia.com, Any pofential investor should note that investment in eguity
shares invofves a high degree of isk and for details relating o such risks, please see the section “Risk Factors"beginning on page 25 of the RHP. Potential imestors should not rely on the DRHP formaking any investment decision but should ondy rely on the infermation included in the RHP filed by the Company with the RoC

The Equity Shares have not been and will not be registered under the Linited States Seouribes Act of 1533, a5 amended (U5, Securities Act’) or any state secunties laws n the United States, and unless so regestered, may not be offered or sold within the United States, except pursuant to an exemption from, or in a fransaction not subsect to, the registration requirements
of the U. 5. Securities Act and applicable state sacurities laws. Accordingly. the Equity Shares are being offered and sold (i) in the United States solely to “qualified institutional buyers™ (s dafined in Rule 1444 under the U_S. Securities Act) and (&) outside the United States in offshorae iransactions in reliance on Regulation S of the U, 5. Sacurities Act and the applicable laws

of eachjursdiction where such ofiers and sales are made.

1

Liguidator propased to be put up far Assignment of the foliowing Kot Beadily Realizabée Assets
of Great Unizon Contractors India Private Limited, 38 pes Begulation 374 of ihe BB (Liguldation
Requlations) 2016,

The Asstgnment will be done by the undersigned through the E-Auction platform

2. Amount to be recovered from Singapore ® .

PUBLIC NOTICE OF E-AUCTION OF THE ASSIGNMENT OF
NOT READILY REALIZABLE ASSETS

Great Unison Contractors India Private Limited

{in Liquidation)
Off: Ground Floor, Offlce No.5, Ambalal Chawl, Mot No 314,
Dr. Anmie Besant Hoad, Warli Naka, Mambal 4000158
Liquidator: Dipti Mehta
IBBI Registration No.: [BEl/IPA-002/1B-NOO134,/2017-18,/10350

Liguidator's Address; 201-2016, Shiv Smritl, 2nd Floor, 494, Dr. Annie Basant Road,
Abowe Corporation Bank, Wearll, Mumbal - 400018
Emall 1D dipt¥dmehta-mehta.com; Contaot No.: (22) BEL19E9E
M/ 5 e-Procurement Technoboghes Limited -Auction Tiger
B-T04, Wall Street - 1I, Opp. Orient Club, Mr. Gujarat Collage, EHis Bridga,
Ahmedabad - 380006

E-Auction of The Assignment of Mot Readity Realizahle Assels
under the insolvency and Bankruptcy Code, 2016
Dale and Time: January 16, 2025, af 17:00 AM io 04:00 PM 15T
(with unkimited exiension of 156 minuies each)

BArmaun o ba recavarad fram Digdal -

The ongoing execition process: of the arbitration award which amounts t0 USD
0,65 548,10/ and the wundispuled amourt of USD 81.57,956.67/- which is to be
maGavarsd

- LSO 97 68,731
LISD 3,38.240.66

-LS0 1,94.08,18.80

Legalcosts &Travelexp.  -USD 42 018.22

TOTAL -Us01,21 3787248

*Nofe: Members fo note, USD 87,66, 737 includes the margin money of USD 25,98, 323,
As perthe records, invoices of vailre USD 63,065,938 48 are found.

Dusdstanding Paymean
Penaity
ImlerastGlaims

3. Racovery from Indian Dedor viz. HGG—HDG Joint Varfure —Re. 1.14,71,263/-
4. Plant & Equipment’s and office matarials, placed &1 Chenna ana vet to be sald:

St No. | Posticwlars o | Ouantity
| Aod Bending Machine - Spartan Gladitor Mode! SEMS2V _ 1
2| WS Support sheel - Skgs weight 45
3 M5 Pangl, bax channel (100 mm) - scrap 20
4 Compeession Testing Ataching - 200 Tons 1
3 Sieve Shaker i
& Sleves B
7 Hot Air Oven 1
8 Covsing Gas Cylinder 2
g Eectronic Wesghng Seale - Arasan make 1
10 Arc Welding maching - Toshnon masa - Arc 400 1
11 Concrete vibrator mobo 1

12 & HP' water pump 2

13 Mmpod Stand 2

1s _Livel Chechkar - Pentax makg ] ] 1

15 [il Enging - Greaves make, 1.7.KW, 300 RFK 1

6| Flood light B
A7 Wopden Fuse Baard 1

18 Mercury Emp 3

19 | Cube Mould - sigel N 15

20 | Concrete Hand Drlling maching 2

21 | 4 corg cabde - SOMErS agpaas, 50

28 Sladge Hammer - 30 Paund 1

2% | Small cutting machine, BOSCH make 1

24 | 3 fest contaner X

25 | Serap DB stand 10

26. | LDHBox 1

27 | Fira extinguisher - scrap 1

2B L:"Iu:_g[jt-:e.l.u [ L e Tt o T, T
59 | 1.5 tans Split AC - Daikin make 1 E A e AT s (- ' .
B | Eixulivs clise | : S R A A
&1 | Sloted angie storage ratk . Tx3 1

32 | Switch Box 1

33 | AQ culdedr uni 1

St o, | Parbcolars Quanty G e W A e e R BN T IS RIS
| Wionden Almirgh i
2 Hining Table, Glass Top plus 4 chairs i
3| 32TV Skywokmake 1
| Washing Maching, Godrej Make, G kgs 1
5 Refrigerator, Godref Make, 1656 i
] Water Filter , Agua Guand maki, Genelss 1
[ Copier Canga make © 3020 1
4 Plaste: Cantra Tabla 1
9 | Cofies Maker 1
i Lagtap 5

£

i

1

Ll

E=

f.

SECOMD RESERVE PRICE: Rs. 109,54.40,807.39/-
Terms and Condition of the E-Awction are a5 under:

Date: 17.12.2024
Place: Mumbai

Redunds Iram Income Tax Batum ™

Financaal Year 2022-23: Rs 1,76, G6{-

Financdal Year 2021-22, Rs 7,820/ -

Financial Year 2020-21: Rs 13,240/-

Financdal Year 20 9-20; Rs 10,27 B0/~

Financial Year 2001 3-19: Rs 23,63 400/-

Financdal Year 21 7-158; Rs 4,190/

*Todal-amaunt of Refund for B, 41.93110- i cumenily afusted by the Income Tax
Department againstthe ongsing Incoms Tax matters for FY 2006-17 and FY 2017-18
Areaunt b be received from Srishaila snison JV RS 98,004/ - (after closure of Faed Deposit
and removal of lien)

Fixed Daposit with ICICE Bank, Kurla Branch for Rs. 50, 000/~

E-fsction will be conducted on “AS 15 WHERE 15", "AS 15 \WHAT IS” and "WHATEVER
THERE IS BASIS" "NO RECOURSE BASIS ™ and “WITHOUT ANY CLAMCOMPENSATION IN
FUTURE" and fha proposed assignment of assats of the company doas not entail the
transier of any tille, except the title which the company had on its-assets; as on the date of
frarsfer. The Liqusdataor does vl 185 or asswme any raspansibility for any shortiall or detect
orshort coming in the moveableimmaveable assats of the Corporate Debtor
This Sale Mofice shall be read in congunction with the Complete E-Auction Procass
Document containing detalls of the Assats, ondne E-Auction Bid Form, Declaratia and
Undartaking Form, Ganeral Terms and Gondifions of the E-Auction Saia which are available
on the portal: pHps.ncitaection auctiontigecnet’ -Contact Mame: M Pravesnkumar
Thaevar; Fhiare N + 91 37227 788286351 D968, amail i: neti sudtsontigen ne
Tha Inending bidders, prior k Submilfing thair bid, should make thair indapendent maguiries
al their own expenzes and satisfy themseives. The Interested Bidder shall bear all iz costs
and charges associaled with or mialing 1o e proparation and submissian ol 15 bid
inchuding bed not limied 10 preparafion, copying, posizge, delivery fees, expenses
aszocizied with any cemonstrations o presentaions whech may be reguired by the
Liguidatarar skakealoddar ar amy other costs incurred in connettion wilh or salating b its bid,
The mtending biddders ara required 10 deposa Earmaes] Money Depasit (EMBD) amoart aither
throuph Demand Draft in the name of “Great Unison Gontractors ndia Pyt Lid & Liguidation
Aecount” or NEFT/ATGS
Thi Intending Sidders should submit 1he Faquest Letes fof participation @ tha E-Auction
atong with KYC dociments slong with other documents. The formats can be taken from the
Complete E-Sucton Process Document. These docurments should reach the office of the
Liguidator through physically or by email on or bafore December 31, 2024 at the address
qiven above,
The Liquidatoris not committed efther contractually or in any other way o the Applicants
whose applications aré acceplad, The isswea of this E-Acclion Progess Infgemation
Document /Invitation does not commit or oiherwise oblige the Liquidator or the Corporate
Dot o procesd with the process or any partof if,
The EMD of the Successtul Bidder shall be retained towards part of 1he 3k consideration
and the EMD of unseccessiul bidders shall be refundad, The EMD shall not bear any
interest. Please refer E-auction Process Docements at E-Auwction portal of e-Procurement
Techmobagies Limited
Tha seccessiul applicanthidder shall pay tha consideration i.e. the sale vaque from the e-
atction process to the stakeholders of Great Unkson Contractors India Private Limited, in
compliznce with Secbion 53 of the code, 25 and when the same is realized by the successiul
applicantbiddar
Dipfi Mehia
Liquidator
Great Unison Contractors India Privale Limited in Liguidation
IBBI Registration No.: IBBLIPA-002/18-N00134/2017-18/10350

SFINANCIAL EXPRES

financialexp.cpapinie, @@ @

CONCERT

"-'I—..-.—---..!r_-rl-.-;.i L e
Totss Sl = resiiregg e T A TN AL

L b L R  C EN N T EE W e

FARERREREE e orm Emad g b S s, S e S

s Semamne R G s S E P aE LA R R e e s Bk sk i e S W e S e . SR S i i g m

financirialexpress.corm




