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4 14 qﬂq o afh; 1'ﬁm i e o uF EA R T |Eefy 89w OF-02M. # e |, 164 (e . 151} & Qur Company was incorporated 25 "Camrdss India Privale Lirted” on April 11, 1997, 25 a pevate lmited company under the Companies &L 1956, 3t Mew Delhi, India, pursuant 1o a cerlificate of mcorporation izsued by the
527 A &, 01 A mrEd w0 AW, 20-14-2023 wefen, sl e 183, e 18, B g 1502 Regestrar of Companies, NCT of Delhd 2nd Haryana "RoC Delhi™). Purzuant to an allotment of Equity Shares by our Company and in accordanca with the provigions of Section 43401) of the Companies Act, 1956, our Boand
AR BTCET - 1320001 =T [ai-2) 7 wisd aedis fom w0, s passed a resolution on Septemberdl, 1897, whanein our Board noted that our Compamy had become a deemed public company, and the name of our Company was changed o "Camans India Limited” with effect from Seplember

: 7 11.86,616- i [P, Shmdt oo - e @ e, i o - e, e 3,1997 pursuantto a E:Eﬂiﬁ-:'ri!a of Incorparation endorsed by the Rl Dalhi o that effect. Further, pursuant o a resolulion passed by our Board dated Seple-:hl:ler?_.'!-, 200Fand a special resolution passed by our Sharah_nll:lars

. HRIKRNIKARN/ADD0000053 18-10-2023 M ST o W, A5 8 - T O S dated September 29, 2007 which was confirrmed by an order of the Company Law Boand, Morthem Ragion Bench, Mew Delhi dated Juy 25, 2008, the registered ofice of our Company was shified from the state of Delbi 1o the
FT W B T T w i n:ﬁr{ “:&m ? ' I, P siate of Maharashira with effect from Juby 25, 2008 and 5 certificale of regiziration of the-order of the Company Law Board for change of state of our registered office was issued by the Regisirar of Companies, Maharashira al

i Fftr: 30-09-2023 bt Pune ("RoC") on August 14, 2008. Subsequently, pursuant to a resoludion passed by cur Board dated Augus! 28, 2008 and a special resolubion passed by our Sharehokiers dated Seplember 22, 2008, our Company was re-

5 |4t ¥ waw o Foim Pefe, &9 g | 99 T W A (i &S 142 3 9 o OK-4M-4S Tt 90458 SET converted into-a private mited company and the name of our Company was changed 1o “Carraro India Private Limited”, and a fresh certificate of incorporation dated March 16, 2009 was issued by the RoC. Subsequently, on the
e e 1 = =1 R 11-12-3023 wfer Beee 11K-0M 3 &, o S 6. 2324200, T H. comversion of our Company toa public limited company, persuant o a rescdition passed by our Board an July 3, 2024 and a special resolution passed by our Shareholders on July 4, 2024, the name of our Company was changed
RGN, TH - 126113 THEE T 275, tedis B " 15.2(04), =ww oo bo "Carrano Inddia Limited™ and a r!'es."'- u::e'fliF:n::ate nfinc:';r:!urati-::nn daked August 12,2024 v.na!s.issued by the Rod. Fn:rfur:han:lﬂtail_s of the changes in the nams anth_e registerad ofiice of our Company, see "History and Certain

¥ 16,05.853- s (180010625 /1(6-12) wRt W 276 mmW @ Corporate Matters - Changes in the registered office"on pags 226 of the draft red herring prospectus dated August 23, 2024 (the "DRHP" or the "Draft Red Herring Prospectus ),
wem 4. HNPNPIPNPT/ADDO00005] & | 06-10-2023 &% + =5 En'D[ﬂ-?.,ﬁE /2/1/2(1-9) =0 ®. 625.2/1/1(0-16] Corporate |dentity Number: UEEEDHPNW_HTPLCH-EH. Registered Office: B2/2 mr:r-: Ranjangaon, Pune 412 220, Maharashira, India;
COICECICPOR ADDDO01495 v S T S (e, med Ry, v wfvarem & R, <l ges 4 Contact Person: Jui Bhargave, Company Secretary and Compliance Officer; Tel: #31 2138 662656, E-mall: company_secrefaryfiicarraroinda com; Website: wanw.carraronda.com
- 2B-07" HEET 1w T 7 - "-10" TR e
o N il S el OUR PROMOTERS: TOMASO CARRARO, ENRICO CARRARO, CARRARO S.p.A. AND CARRARO INTERNATIONAL S.E.
THEE E INITIAL PUBLIC OFFERING OF [=] EQUITY SHARES BEARING FACE VALUE OF ¥ 10 EACH {THE “EQUITY SHARES") OF CARRARD INDIA LIMITED (THE “COMPANY" OR "ISSUER"] FOR CASH AT A PRICE
F——— . — OF T{«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO ¥ 18,116.52 MILLION (THE "OFFER") COMPRISING AN OFFER FOR SALE OF [«] EQUITY SHARES AGGREGATING UP TO

R f’ﬁ“ﬂ,mﬁﬂ Ll R kol gﬁ St 200 31 Eﬁ e i Di":“mﬁ T 18,116.52 MILLION BY CARRARO INTERNATIONAL S.E. (THE "PROMOTER SELLING SHAREHOLDER", AND SUCH OFFER FOR SALE, THE “OFFER FOR SALE", AND SUCH EQUITY SHARES, THE

QT ETE-13210% SR T Skl e S W ) 'h#.'wzrzrzﬁ- 18), 2520211 “OFFERED SHARES"). THE OFFER WOULD CONSTITUTE []% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.
7 1015503 fefe |16} W Tfl% ﬁ“‘lﬁf % s, ﬂﬁﬁr - THE FACE VALUE OF THE EQUITY SHARES IS T 10 EACH AND THE OFFER PRICE IS [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE
= 4. HPNPIPNPTIADDD 2!-{1-'2:]2'3 o+ ey | s, - 132193 el g B - v o g ﬂ_’ DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISEDIN [«] EDITIONS OF [»] (AWIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF
c i & ool i muuum o T R | 4w A 7 ¥ - 3B - [#] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [«] EDITIONS OF [#] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF
= o PR 30-11-2023 ot MAHARASHTRA, INDIA, WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE IN ACCORDANCE WITH THE SEBI ICDR
: : REGULATIONS AND SHALL BE MADE AVAILABLE TO STOCK EXCHANGES FOR UPLOADING ON THEIR RESPECTIVE WEBSITES INACCORDAMNCE WITH THE SEBIICDR REGULATIONS.

7 |40 sy Riw shy el 29 drdad e gee 6 i |efr Swe 338 o 0 sedf OK-11M-035 s #we Incase of any revision in the Price Band, the Bid/ Offer Perod will be extended for at least three additional Working Days afler such revision of the Price Band subject 1o the Bid! Offer Perod not exceading 10 Warking Days, In
q%_n'lq T owEY AN, RN R 25-03-2024 BK-04M & @ 17,7186 [, = @ae d. 857 § oite @Al cases of foroe majeure, banking sirike or similar unforeseen circumstances, our Company may, in consuliaton with the BRLM s, for reazons 1o be recorded inwriting, extend the Bid! Gifer Period fora minimum of one Working
EHATI-132406 ST T . 1163, WAy €. 57, R 6. 941 (6-4) =i, vl Dy, subject to the Bid! Offer Pesod not exceeding 10 Working Days. Any revision inthe Price Band and the revised Bid/ Offer Pedod, f apodicable, will be widety disseminated by notification bo the Stock Exchanges, by issuing

=T <. HNPNPIENETIADDDD000S3 7 31,18.477)- et =i, v el {m e % ™ 20i5-2016 B a public nofice; 2nd by indicating the change on the respective websites of the BRLMs and at the terminals of the ofher members of the Syndicate and by intemation to the Designated Intermediaries and the Sponsor Bankis),
B eI s Ty H-03-2024 w6 + =T i T9-geirs eI & Rt Rem e | 1487 asapplicable.

il fafen 06-03-2024 w EEE T g =6 08.07.2022 3R vg&qﬁ . 2675 ® FHIET, T The Offer is baing made i terms of Rule 19(2)(h) of the Securibes Contracts (Regulation) Rules, 1957, as amended (iha “SCRR"). read with Regulation 31.of the SEB1 ICDR Regulabons. The Offar 15 baing made through the

grg # - wfte, otie A - el T g e, SR A - e Book Building Process i accordance with Regulation 6(1) of the SEBI ICDR Regulations wherein not more than 50% of the Ofer shall be availabie for allocation on a proportionate basis fo Qualified nstitutional Buyers

G ("QIBs") (the “QIB Portlon™), provided that our Company, in consuitation with the BRLMs, may aflocate up to 60% of the QIB Portion to Anchor Investors. on a discrationary basis (the “Anchor Investor Portion”). of which

one-third shall be reserved for domestic Mutus! Funds, subject to valid Bids being received from domestic Mutus! Funds at or bove the price at which allocation & made to Anchor Investors ("Anchor Investor Allocation

8 | e e oy 1 iy, Y e e AP w1 A |OK-O6M-035 ol deme 00K- 09M # & 571701 T, @ Prica’}. In the avent of under-subscnption or non-allocation m the Anchor Imvestor Partion, the balanoe Equity Shares shall be added to the remaining QIB Podtion ("Net QIB Portion”). Further, 5% of the Kat QB Portion shali
ATEE] (3| A AT B 136132 25.03-2024 Bz /. 10 1. & onfer weleht . 252, mrA . 362 (8-0), be available for allocation on a proporfionate basis only to Mubual Funds, subject to '.ra:'-'ag: Bids being received at or above the Offer Price, ar'rd_’.he remainder of the et QIB Portion shall be available for allocation on a

— 41272 [1-8) Bt - 2, e SwTT S9-aEd 1 AT, At prnpnrtm.nali-! basis to a‘l{}I_EE-:cthr lhamn Anchor |I'I'.I'I.'3.'5|.I'_'€‘!i]._ |nc|ud|ng_|'|.lu1ual Fu.ﬂus. subject |IZ:-'|'F]!II:| E-ilﬂE hﬂlng! recehed al or above the ':"HEFF'TIEE'. F.uthEr. n.utiéﬁ$.1han 15% af thie Offer shall I:||-_" avatabie for |'-'.|||:|I,T.E|'!il.;ll'.l iy

wrn . HRIKRN/KARN/ADOD000110 T 15,51,377)- et e, Fovem s, el s A s e o e, e Mor-Institutional Investors ["NIls™) ("Non-Institutional Portion™} of which one-third of the Noa-Institutional Portion shall be avaitable for allocation 1o Bidders with a Bid size of more than 0,20 million and wp to T1.00 million
aﬁ o o o 9 5 N03-2024 W5 + WO |5 - i, 3w A - i fi o A, S - and bwo-thirds of ihe Mon-Institetional Portion shall be available for afiocation 1o Bidders with a Bid size of more than H.II_II} mmilfion and under-subscripfion in edther of these wo subcalegories of Non-Insfitufional Portion may

# i 06-03-2024 v e m be allocated ko E-:-:jiﬁers in the other sub-categony n:l-'_Hu:ln-1n5:ilu1innaI Fortice in accondance w1_h the SEBI I-EDF{ Requeations, subkectlo 'fa_!-a:! tids bging recewed_at -::--'e_LL"-:-ue th_e Offer Price, Further, not less than 35% of the

Offier shall be available for allocation to Retad Individual Investers "RIIg™) ("Retall Parion™), in accordance with the SEB| ICDR Begulations, subject o valld Bids baing received from them al or above the Offar Prica. All

9 | oftew ot wlem €T mEm A, Ges | AP HEE 1 aE (el e 1 1GG2TOV 8EEE 61 T i 2 9TOW, 6 Bidders (exceptAnchor investors) shall mandatonly parficipate in thes Ofier only throwgh the Application Supported by Blocked Amount ("ASBA") process and shal provide detais of their respectve bank account {including
adlel I, A1 ARt 12, FEEE i, 06-08-2024 & 16 W A & 2,136 R, o w2 4. 066 7 oftew UP D {defined herginalter) in case of UPI Bidders (defined herainalier)) in which the Bid Amownt will be blocked by the Self Cedified Syndicate Banks [*3CSBs”) or the Sponsor Bank(s), as the case may be, Anchor Investars
ArE I S e #heEe 132103 e . .19 fem #.3(6-16), 7 =0 &% T A are not permitted to participate in the Offer through the ASBA process. For details, see "Offer Procedure " beginning on paoe 390 of the DRHP,

* 1465178 Ris (Pl oaee orim e o R onfion 3 e el This public announcement is made in complance with the provisions of Regulation 26(2) of the SEB! ICDR Regulations to inform the pubiic that cwr Company is proposing to undertake, subject to applicable statutory and
@ 5. HNIPNP/PNPTIAD00000186 | 01-08-2024 o5 + v |fody ol < -ozes feis 05.01.2023 & o & ragulzﬁ:ﬁmrggugtigfgs. I:m:mp-‘.uf requisite appeovals, markel conditions and ather considerations, an Initial pubkc offer af its Equity Shares pursuant to the Offer and has filad tha DRHP dated August 23, 2024 with SEBI and
A w T et e e : i thereafterwi xchanges
- # ﬁgmm e e ;‘;ﬁ mﬂuim mm i;i?jﬂl?i Pursuant to Regulation 26(1) of the 3E81 ICDR Regulations, the DRHP fled with Securilies and Exchange Board of india {"SEBI") shall be made avadable {0 the public for comments, f any, for period of at least 21 days, from
Ve, et e & - e, e & - e e o the dale qfﬁur.-gby hosting iton the website of SEBI Etvm‘ﬂ.sﬂi::.gﬂ'i.lﬂ..ﬂn1hﬂ'ﬁﬂm!tﬁ of the Stock Exchangesig.. BS-E al v bseindia.com, NSE atw“w.l:nsﬂ.-rma.mm wiere the equity shares are proposed 1o be listed,
_rITl': bl i aa 4l ol 2 iy ' the websites of the BRLMs, i.e. Axis Cagatal Limited at www.axiscapital co.n, BMP Paribas al waw bripparibas.co.in, Nuvama Wealth '-'.-'Ianageqaer'-l Limited af www.nuvama.com and the website of our Company l
Ny R o wenw. carraroindia.com. Our Gompany hereby invites the public to give their comments ondhe DRHP filed with SEBI, with respect to disclosures made inthe DRHP. The members of public are requested to send a copy of their
. = — . comments 1o SEBI, to the Company Secretary and Compliance Officerof aur Company andior the BRLMs attheir respectiva addrasses mentioned herein befow, All comments must be received by SEBI andfor our Comparn

10 | =it fim By ol & ﬁ'q:_ﬂqh, A BT - H gEA W e fwafy EeT 0K-0ZM-045 amfE 75 7 T, 5./968 T, andfor the BRLMs andior the Cﬂn{pan}' Eecr::eta:'y .arr:IFl!}nm,:'iia:ﬂ:e Crfficer of nurﬂ?mpang.r at thesr respective addresses mentionad herein below in retation to the Offer on or before 5:00 r.'r.r:;. on the 21st day from mg
74, W - 1017, TT - 4, 70 F 06-08-2024 {8 o, 749 ¥ anfee, enielt |, 1007, wAT AL 10706 (T atoresald dale of filing the DRHP with SEBI
T, 1 IR S % T T, o T 12), 17 (8-0) 10812 {0-12), 20 (8-0) et 2015-16 & Investmants in equity and equity-related securities involve a degree of risk and investors should not invest any funds in the Offer unlass they can afford 1o take the risk of losing theirentire investment. lnvestors are advisad 1o
~H A SHOR) ¥ 12,02.502- =% |ore, T ST, T, At e S e s o read the risk factors carefully before taking an investmeant decision in the Offer. Fortaking an investment decision, imvestors must rely on thair awn examination of cur Company and the Offer. including the risks imvolved, The

01-08-2024 &% + =1 |fem, Sedl g7R 4 - E 190 A, oivem @ - AT Equity Shares offerad In the Offer have not been recommanded or approvad by SEBI, nor does SEBI guasantea the accuracy or adaquacy of the contents of the DRHP. Specific attantion of the investors is invited to “Risk
mﬂi MPmTﬁﬂﬂiﬂ O F T T | e & 11" G, 397 | - o e, ol 6 - e Factors"beginning on page 24 of the DRHF.
o By 06-05-2024 qr7=1 ol gnﬂﬁigmn;izﬁé:-n 1he[rli:|uit'_.,- Eth;EE dgsﬂcﬂl;ad in the I:I“HHEEZﬂ IIII'!lfp' thmade Iaﬁ:errihe ur:adg;r}:igg prospecius ("Red Herring Prospectus™) has been féed with the RoC and must be made solely on ihe basis of such
: ; - &d Harring Prospecius as there may be matersai changes in the erring Prospecius from the i
H LET EEEIM mﬁmﬂ qm;‘;?& Ez:m Eﬁﬂ %Tﬁiﬂﬂ?si Mﬁﬁ:lﬁwé The Equity Shares, when offered through the Red Hermring Prospecius, are proposed 1o be listed on the main board of BSE and NSE.
Tz, womd 201718 TFR W A, p— '{lﬂT . mﬂ;m s ey e H‘ 1330 2 For details of the main objects of the Company as contained in its memorandum of association, see "History and Certarn Corporate Matters” on page 226 of the DRHE.
IR TTE, WA, S, 1352039 T 13386070 Feafe (s B, S g 6 - ea v g a1 e 5 fmesg e The habiity of the members l:!f the Cum;-&nly is limited. For details of the share capilal, capital structure of the Campany and the names of the signatonas to the memorandum of association and the number of shares
01-08-2024 7% + |7 | Gin o S P T A, O § - 44 10 subscribed by tham sea “Capital Strueture” on paga 81 of the DRHP.,
wren #. HNIPNP/PNPTIADDDD00208 | @& Wil WX §9%  |ow + g5 offw 7-1.42 29 790, 397 @ - 63 W7 9 98, =jgm d ' BOOK RUNNING LEAD MANAGERS | REGISTRAR TO THE OFFER
e el S i i 40 1 T o A0t T e e = :
@ Do a6 204 XS CAPITAL | [l BNP PARIBAS ~” nuvama LINKIntime
12 |4t e o o B B, del oo | i e ) TR e dere 06 SR 05 e, S adelt | 14214 (9 *
g, HET 5T (105), FE AR, T 06-08-2024 e el e 15a5) § i, w6, 32014 (4-2) Axis Capital Limited BNP Paribas Nuvamna Wealth Management Limited Link Intime India Private Limited
A7, e, 135100 ST T 59,738 e amka 06 T 05 Hows, A e, AT 15t Floor, Axis House, PB. Marg 1 North Avienue, Maker Maxity {Formerly known as Edelweiss Securities Limited) C-101, 247 Park, LB.S. Marg,
2 25,08,200- e |whmm 107, R - o, R - g, =i, 77 A Wodi, Mumbai 400 025 dandra-Kurla Complex, Bandra (E}, 801-804 Wing A Building No 3, Inspire BKC G Block, Vikhrali (Westh, Mumbai 400 083
wrm %, HR/KRN/KARN/ADODO00236 | p1.08-2024 =% + = | o e e o S E - e T T: ey Maharashira, India Mumbai 400 057 Maharashira, India Bandra Kurla Complex, Bandra East, Mumbai 400 051 Maharashira. India
w7 e S ity i s e e ST ,;rm] A ¥ Tel; + 91 22 4325 2183 Tel; +31 22 3370 4000 Maharashira, India Tel: +91 8108114949
o B 06-05-2024 pinl S E-mail: cararo. ips@axiscap.in E-mail: DL.Carraroindia, IPQ@bnppanibas com Tel: + 31 22 4009 4400; E-mail: carrar.ipo@nuvama.com E-mail: cararo.ipo@linkintime.co.in

13 | & =iferis, Ll Eaﬁ a7 el sy, A% | AP e 6 wiR e AL B16,412, SSEE 10 WA St 311 o T, S A, Website: wanw. axiscapial.co.in Website: www bnpparibas.coin Website: www.nuvama.com Websiie: www linkinfime.co.in
WY FiAE ST, R, ST 06-08- 2024 151141 F anft (o dae 5. 164), = . 172 (9w Investor grievance e-mail: Investor grievance e-mail. Investor grievance e-mail: Investor grievance e-mail:
afiamm - 136118 TEET 'ElﬁT ledidt o, lﬁ}r wen A, 31//6/2/4 (2-14) 5/54 Teem imvestar grievanceflaxiscap.in indiginwestors.careflesia. bapparibas. com CUshomersenice rnl:l@nul.-ﬂmﬂ_l}.‘.m CETAND: |pn@l|r.kinl‘m&.n:.ﬂ.in .

7 16,12304- s avtr 05 7o v @ 4. 189179 (a B 4. 201) Contact person: Pavan Naik Contact person: Mishanth Kukkadélﬂu Contact person: Manish Tejwani Contact person; Shanti Gopalkrishnan
@ 4. HRKRNIKARN/AD00000343 | 01-08-2024 o + = ey <. 216 (a7 Wi . 218), @90 7. 3144157141 SEBI registration no.: INMIO0N01 2029 SEBI registration no.: INMOOD011534 SEBI Registration No.: INMODDD13004 SEBI registration no.: INROODOD405E
T W N i T EH WG ((1-4) 5,24 fewm svabs 05 T, g g 10 o, A ad Allcanitslized terms used herein and not specifically defined shal have the same mesning as ascribed fo them i the DRHP
o Ffty: 05-07-2024 g ma ., . 385, PR drder ST et b owh For CARRARO INDIA LIMITED
. T e, P e, ST o e On behalf of the Board of Directors
% Pl (T 9% “wemie duf & w # dai) e 3d-
| oty oo it o, 12950 R 27-02-2015,, el Plage | Pune Jul Bhargave
o - T, 1T - e 5T F g, 39 § - Dale | August 24, 2024 Company Secretany and Complance Officer
e A - 1 9H 712 CARRARQD INDIA LIMITED is proposing, subject o applicable statutory and regulatory requirements, receipt of requisite approvals, market conditions and afher considerations, 1o underaks an initial pullic offer. of its Equity

14 |t s gee @ T THe ofw difen | 50 e A @0 |oogEn s R o 8 B s e S 38 oeh b Shares and has filed the DRHP dated August 23, 2024 with SEBI and therafler with the Stack Exchangas. The DRHP shall be available on the website of SEB! at waw_sebi.govin, on the websites of the Slock Exchanges Le.,
& BWE: ST SR W S T 06-08-2024 el g, Wi 53 o T s 1 e 7 wewd, 9 10 BSE al www.bsaindia.com, NSE at www.nseindia.com, on the websites of the BRLMs, i&. Agis Capdal Limited at www.axiscapital.coin, BNP Panbas at www bnppanibas.co.n, Nuvama Weallh Management Limited at
AT - 137140 TFET T & AT & & 371,/43560 e, @97 . 554, T H. W nuveEma.com and on the '.'.le-t:si_te of our I:::urrﬂan_;n.' atwww carmaroindia.com. Potendial rrn.'es‘.nrs._s_-'muld nate thatinvestment in equity s.ha_feﬁ mvolves a high degree of nsk and for detads refaling 1o such rigk, see the sechon

= 3. HUPRPENPTIADDOD00Z0% ¥ 1546,835- s |o1 B . 12;2{1—6}, 13(8-0) 3 aite i T TR tilled “Risk Factors ™ on page 24 of the DREHP. Potentialinvestors should not rely on thie DEHP filed with SEBI for making any invesimant decksion.
!!"TI ol g et i et -08-2024 &% + = | s Py arivey @ foay Thes announcement is not an ofier of securities for sale in the United States or elsewhere. This announcement hias been prepared for publication in India onfy and is not for pudécaticn or distnibution, directly orindirecily, in or into
% By 05-07- EEIH. uH T T the Unilad Stales. The Equity Shares offerad in the Offer have nod been and will not be registerad under the LS. Securities Azt of 1953, as amendead ("ULS. Sacurities Act”) or any ather applicable law of the United Stiates and
ray nod herofferad or sold within the United States, except pursuant to an exemplion fram, or in a ransaction not subject 1o, the registration requiremenis of tha L 5. Securiies Act and in accordance with any applicable U S, slate
T AT T /AT W R (1) i T r""'"'fr" A % PR SR # T At a1 (2) 9 e § s sacurities laws. Accordingly, the Equity Shares are being offered and sald (i) within the United S{ates only to persons reasonably believed to be "qgualified insfitufional buyers” (25 definedin Rule 144Aunder the LS. Securifies Act
Tl AT T S O e G A A A 3 0 F e B e w e A e st $ e s w6 9 and referred to as "U.S. QI8s™ for the avaidance of doubt, the term LS. QiBs does not refer o a category of institutional investor defined under applicabla indian regulations) in transactions exempt from or not subject to the
H 1 regisiration requiremants of the U. 5. Securities Act and in reliance of Rule 1444, and (i) outside of the Unilad States in offshare ransactions as defined in and in compliance with Requiation 5 under the U.5. Sacunties Act and
Fors : 24.08.2024, FaM : Efeawm it St FEm enim wEee mEes the applicable lws of the junsdiction whers such offers and sales are made ERNCERT
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