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This is a public announcement for information purposes only and is not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Not for release, publication or distribution directly or indirectly, outside India
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (ssue of Capital and Disclosure Requirements) Regulations, 2018, as amended (“SEBI ICDR Regulations”).

@ CARRARO India o
CARRARO INDIA LIMITED =

Our Company was incorporatedas “Carraro India Pri ateLm(ed onApril 11,1997, , 1956, at New Delhi, India, ompanies, NCTof D (RoC Delhi). Pur
SecondiA{foftaC 1956, 0 30,1997, whevem P Cararo ndia Lined vihe 3,1997, th
2007 LawBoard ly 25, 2008, Deli
tothe e o etteshs i efes fom July 25, 2008 and a certicate of egisiration ofthe order o the Company Law Board forchange of state of our registered office was issued by the Registrar of Companies, Maharashira at Pune (‘RoC") on August 14, 206 Subsequenﬂy pursuam {0 resoluon passed b our Boar dated August 26, 2008 and aspecil
resolulon passed bycur Shatehodersdaled Septembr 2,208, ourCompany s e-comred noaprivle i company and e ame f our Company s chrgeio Carars el Pialo Lo, and a s corfasof ncaeralontedMarch 16, 200 v s by RuC Subsequenﬂy on the conversion of our Company to a public imited
nnnnnnnnnnn Board on July 3, 2024 and July4,2024, C hanged to “Carraro India Limited and
Company,see Hsraryand/‘ December 16,2024 ('RHP"
Corporate Identity Number: Us2609PN1997PLC132629; Registered offce: 212 MIDC, Rarangaon, Pune 412 20, Maharashra, Inci; Contact Persan: Nakul S at, Company Secrtay and Complance Offcer el #91 2138 662666; il company. m; Website: m

OUR PROMOTERS: TOMASO CARRARO, ENRICO CARRARO, CARRARO S.p.A. AND CARRARO INTERNATIONAL S.E.

INITIAL PUBLIC OFFERING OF [¢] EQUITY SHARES BEARING FACE VALUE OF X 10 EACH (THE “EQUITY SHARES”) OF CARRARO INDIA LIMITED (THE “COMPANY” OR “ISSUER”) FOR CASH AT A PRICE OF X[#] PER EQUITY SHARE BEARING FACE VALUE OF X 10
EACH (THE “OFFER PRICE”) AGGREGATING UP TO X 12,500.00 MILLION (THE “OFFER”) COMPRISING AN OFFER FOR SALE OF [¢] EQUITY SHARES BEARING FACE VALUE OF X 10 EACH AGGREGATING UP TO % 12,500.00 MILLION BY CARRARO INTERNATIONAL
S.E. (THE “PROMOTER SELLING SHAREHOLDER”, AND SUCH OFFER FOR SALE, THE “OFFER FOR SALE”, AND SUCH EQUITY SHARES BEARING FACE VALUE OF X 10 EACH, THE “OFFERED SHARES"). THE OFFER WOULD CONSTITUTE []% OF THE POST-
OFFERPAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE OFFER FOR SALE
NAME OF THE SELLING SHAREHOLDER [ TYPE [ NUMBER OF EQUITY SHARES OFFERED/ AMOUNT (IN  MILLION) | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN3)*
Carraro SE. | Promoter Selling | [#] Equity Shares of face value of % 10 each aggregating up to X 12,500.00 million | 15.18
AAs certified by J.C. Bhalla & Co., Chartered Accountants, by way of their certificate dated December 16, 2024.

We are an independent tier 1 solution provider of axles, transmission systems and gears for the
agricultural tractor and construction vehicle industries in India.

The Offer is being made through the Book Building Process in accordance with Regulation 6(1) of the SEBI ICDR Regulations.
* QIB Portion: Not more than 50% of the Offer « Non-Institutional Portion: Not less than 15% of the Offer
* Retail Portion: Not less than 35% of the Offer

PRICE BAND: X668 TO X704 PER EQUITY SHARE OF FACE VALUE OF 310 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 66.80 TIMES AND 70.40 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 21 EQUITY SHARES AND IN MULTIPLES OF 21 EQUITY SHARES THEREAFTER
THE PRICE TO EARNINGS RATIO BASED ON DILUTED EPS FOR FISCAL 2024 AT THE UPPER END OF THE PRICE BAND IS 64.00 TIMES
AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP PE RATIO OF 55.80 TIMES.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS 14.52%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated December 16, 2024, the
above provided price band is justified based on quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section on page 108 of the RHP vis-a-vis the
weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable, disclosed in the “Basis for Offer Price” section on
page 108 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and
the terms of the Offer, including the merits and risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:
For details, refer to “Risk Factors” on page 25 of the RHP.
1) Dependence on Customers: We are dependent on certain key customers for a significant portion of our revenue. The following table sets forth details of
revenue generated and contribution to total revenue from our top five customers and top 10 customers on consolidated customer group basis, which
consolidate revenue contribution by customer entities in the same group, for the periods and years indicated:

% in millions, except percentages
Particulars For six months ended September 30, For Fiscals ended March 31,
2024 2023 2024 2023 2022
Revenue from top five customers on 6,361.51 | 69.55% | 6,684.71 | 69.56% |12,409.77 | 69.37% |12,406.91 | 72.42% |10,959.99 | 73.19%
consolidated customer groups basis
Revenue from top 10 customers on 8,037.27 | 87.88% | 8,223.41 | 85.57% |15,276.60 | 85.39% |14,887.95 | 86.90% |13,209.33 | 88.21%
consolidated customer groups basis

2) Dependence on Carraro Group: We depend partially on other entities in the tractor or construction vehicles markets can adversely impact our
the Carraro Group for our operations, such as the license of the Carraro business, financial condition, results of operations, cash flows and
brand, customer sourcing, procurement, R&D and general support of our prospects.
operations. The Carraro Group was our largest customer in the six 5
months ended September 30, 2024 and 2023 and Fiscals 2024, 2023 and
2022. For the six months ended September 30, 2024 and Fiscal 2024, we
derived 33.27% and 33.91% of our total revenue from the Carraro Group
and have purchased 3.81% and 4.91% of our raw materials from the
Carraro Group, respectively. Any disruption in this relationship could
have a material adverse impact on our operations.

3) Related party transactions with Carraro Group: We have entered into and
may continue to enter into related party transactions with the Carraro
Group, Directors and Key Managerial Personnel. We incurred 33.89% and
34.67% of our total income and 6.70% and 8.63% of our total expenses in

Financial Performance Risk - Our EBITDA margins and PAT margins were
lower than the EBITDA margins and PAT margins of our industry peers in
the six months ended September 30, 2024 and September 30, 2023 and
Fiscals 2024, 2023 and 2022, as disclosed in this Red Herring Prospectus,
and we cannot assure you that we will be able to continue to improve our
EBITDA margins and PAT margins in comparison to our competitors or at
all.

Seasonality Risk: The sales of our agricultural tractor products are
influenced by the cyclicality and seasonality of demand in the countries in
which we operate. According to the Markets and Markets Report, in the
transactions with related parties in the six months ended September 30,| !ndian agricultural market, tractor demand typically peaks between June
2024 and Fiscal 2024, respectively. Such transactions may require and November, which is driven by the arrival of the monsoon, the Kharif

significant capital outlay and there can be no assurance that we will be|  CroP season, preparations for the upcoming rabi planting season,
able to make a return on these transactions or investments. increased harvesting activities, and improved rural cash flow during this

period. The demand for our exported products also depends on the
cyclicality and seasonality of agricultural tractors in each country.

6
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4) Industry Risk - We are dependent on the performance of the tractor and
construction vehicle markets, as our agricultural tractors sector and
construction vehicles sector constituted 45.05% and 41.29% of our |7) Manufacturing Risk: We currently manufacture our axles, transmissions
revenue from product sector only for Fiscal 2024, 49.37% and 38.43% of |  and gears at our manufacturing plants in Pune, India. Any disruptions or
our revenue for Fiscal 2023 and 50.59% and 36.12% of our revenue for stoppages at our manufacturing plants could adversely impact our
Fiscal 2022, respectively. Any adverse changes in the conditions affecting operations, financial condition and results of operations.

Continued on next page.
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8) Revenue Concentration: We rely on our extensive global customer base of original equipment manufacturers (“OEM”) to whom we sell our
products in India and across the world. The following table sets forth the geographical breakdown of our revenue (including revenue from
ultimate customers which we sourced through Carraro Drive Tech Italia S.p.A.) for the six months ended September 30, 2024 and 2023 and the

pastthree Fiscals:
For six months ended September 30, For Fiscals ended March 31,
2024 2023 2024 2023 2022
Revenue |% of total| Revenue |% of total| Revenue |% of total| Revenue |% of total| Revenue |% of total
contribution| revenue |contribution| revenue |contribution| revenue |contribution| revenue |contribution| revenue
(in X million, except otherwise stated)

India 5,955.68 | 65.40% | 6,110.48 | 63.91% | 11,412.99 | 64.13% | 10,531.12 | 61.81% | 9,419.47 | 63.20%
g 38.19% 36.80%

Exports 3,150.68 | 34.60% | 3,450.89 | 36.09%

6,384.05 | 35.87% | 6,506.37 5,483.61

- European Union 3,027.09 | 33.24% | 3,350.11 | 35.04%

6,164.34 | 34.64% | 5,885.77 | 34.55% | 4,907.91 | 32.93%

- Asia 90.85 1.00% 42.86 0.45%

(excluding India)

142.53 0.80% 104.46 0.61% 119.98 0.81%

- Americas 24.48 0.27% 33.27 0.35% 77.00 0.43% 516.14 3.03% 455.72 3.06%
- Rest of the world 8.26 0.09% 24.65 0.26% 0.18 0.00% 0.00 0.00% 0.00 0.00%
Note:

(1) We export directly to some customers in Asia (excluding India) and indirectly to some customers in Asia (excluding India) and customers outside of Asia through Carraro Drive Tech

Italia S.p.A.

9) Weighted average cost of acquisition of all shares transacted in the
last one year, eighteen months and three years preceding the date
ofthe Red Herring Prospectus:

10) The book running lead managers (“BRLMs”) have handled 61
public offers in the past three Financial Years, out of which 16
offers have closed below the offer price on the listing date:

* As certified by J.C. Bhalla & Co., Chartered Accountants, by way of their certificate dated

Period Weighted | Cap Price is Range of Name of BRLM Total Issues Closed
Average | ‘X’ times the |acquisition price: Public Issues | below Offer Price
Cost of Weighted | Lowest Price - T R— - o
Acquisition| Average Cost| Highest Price Xis Lapiial Limite
(inX)* | of Acquisition (in)* BNP Paribas 2 NIL
Lastone year 10 70.40 10-10 Nuvama Wealth 14 5
Last eighteen months 10 70.40 10-10 Management Limited
Lastthree years 10 70.40 10 Common Issues by BRLM 5 0

December 16, 2024.

ANCHOR INVESTOR BIDDIN

BID/OFFER
PERIOD

*Our Company, Ms, may consi
‘U 00p.m. onthe Bid/Ofer Closing Date.

“The Price Band and Offer Price will be determined by our Company in consultation with the BRLMs, on the basis of assessment of market demand for the Equity Shares issued
through the Book below. the Equity Shares i Offer Price is 66.80 times the
face vame atthe lower end of the. Pnce Eand and 70.40 times the face value at the higher end of the Price Band. Investors shumd re!er to"Risk Factors”, “Our Business", ‘Restated
Ce 25,195, 279:2nd 350 of the:

RHP,respectivel,
1. Qualitative Factors
P fler Price are:
1. One of the leading tier 1 suppliers of ransmissions systems and a key supplier of axles in the agricultural tractor and construction vehicle industries in India with competitive
moatfor mission criical and complex driveline components.

2 base.
3L base.
4. Strong, in-house R&D i o
5
6
Forfurther details, see “Our Business~Strengths”on page 200 of the RHP.
I. Quantitative Factors

Certain information presented below relating to us is based on the on the Restated Consolidated Financial Information. For etals, see “Restated Consoldated Financial
Information"beginning on page 279 of the RHP.

BASIS FOR OFFER PRICE

61 16

Total

DECEMBER 19, 2024*

BID/OFFER OPENS ON FRIDAY, DECEMBER 20, 2024

BID/OFFER CLOSES ON’ TUESDAY, DECEMBER 24, 2024

2. Net Worth means the aggregate value of the paid-up share and debitor credit
and oss account, ater dedcting th agaregate value of the accumulated losss, defrred experditure and miscellaneous expendiure not writen o, as per the audted

3 e.Ret W I 0
E. NetAssetValue (“NAV") per Equity Share
Particulars Amount (3]
s on March 31, 2024 6505
As on September 30, 204" 7378
After the completon of the Ofer
~Atthe Floor Price 7378
~Atthe Cap Price 7378
Offer Price [o]
ot annualised
Notes:

1. Net Asset Value per Equity Share represents total equity atrbutable to the owners of e Cnmpany/werghved average number of ordinary shares (number)
2

ty
yearmulipedby th time-weighting actor

Offer F. Comparison of accounting ratios with lsted industry peers
A. Basicand Dil quity Share (“EPS”): (i) Ol tractors and or and
Financial Year ended Basic EPS (n3) Diluted EPS (in %) Weight (i) forging and machining components. Their manufacturing operations (i) are capital intensive; (i) involve high precision manufacturing; and (i) involve high el of
March 31, 2024 100 100 3 tothose ofour Gompany.
March 31, 2023 352 352 2 Name of the company Face Value Price o EPS Refumnon | NAVper | Warket Price”
Varch 31 2022 390 390 7 ®) Eaming | (Basic) %) milmed) (%) | Net Worth (%) | share (2) ®)
Weighted Average 3500 3500 Company 0 - .00 .00 16.92% 505 NA
September 30, 2024” 875 875 Listed peers
Seplember 30, 203" EXE % Escorts Kubota Limited 70 LkFI] %80 %64 4% 83045 | 417575
Not annuafised Schaeffer India Limited 2 7422 575 575 18.71% 30744 | 42615
Notes: Sona BLW Precision Forgings Limited 10 7693 883 883 18.49% 4775 679.30
1 g ¥ Ramakishna Forgings Limited 2 28 027 2009 T2.72% 14848 860.35
2 Fappy Forgings Linited 2 4708 26.78 %75 T5.07% 74T 725940
3 Action Construction Equipment Limited 70 5056 2756 2756 %69% 30744 139335
4.Basic share cdance with | ‘Standard 33 notiied under the Companies (Indian Accounting Standerds) Rules of | *As of July 31, 2024
Notes:
B. PricelEarning (“P/E”) ratio in relation to the Price Band of 2668 to X704 per Equity Share: 1 12024,
[Particufars [ PIE at the Floor Price (no.of times) | PIE at the Cap Price (no.of tmes) || di
| Based on basic EPS for Fiscal 2024 I 5072 I 6100 | a 1,2024, ¥ 31,2023,
[ Based on diuted EPS for Fiscal 2024 [ 6072 [ 64.00 I| 3 PERatioforth P q , on BSE for peers, as of July 31, 2024, divided by the diluted EPS
C. Industry Peer Group PIE ratio forthe respective yearen.
Particulars PIE Ratio 4. Retunon Net Worth
Highest 76.93 5. NetAsset ¥
Lowest. 4282 Background nrnumsredmdusrrypem
Average 55.80 Foradetailed profile of the industry peers, please see “Industry Overview—Key Competitors”on page 181 of the RHP.
N‘”ﬁﬁ N o G. Key Performance Indicators (“KPIs")
o ndusty igh andlo set. The industry 'ypeerset | Tne Kpls disclosed below have been used historically by our Company to understand and analyze our business performance, which in result, help us in analyzing the growth of
m 1 31,2024, thatthe KPIs set the ones that may have a bearing for arriving at the basis for the Offer Price. The
Y 9 ] Bidcers can efr oo below mentned KPls 0 makeanassessent of our Compary’s e and make an The Kws
D. Return on Net Worth (‘RoNW”) 202 our Audit G
Financial Year ended RoNW (%) Weight there are no KPls pertaining to our Company that have been disclosed fo any mvesmrs atany point of time d\mng the three years pnm o me date ommg of the Red Hemng
March 31, 2024 1692 3 Prospectus. Further, J.C. Bhalla&Co.
March 31, 2023 7436 2 as applicable, in“Definiions and Abbreviat " For details of our other e
March 31, 2022 767 T the Red Herring Prospectus, see “Our Business”and Di perations” 195and 350,
Weighted Average 1452 respectively
September 30, 2024° 186 Our Company confirms that it shall continue to isclose all the KPIs included in this section on a periodic basis, atleast once in a year (or any lesser period as determined by the
September 30, 2023° 687 Board of Directors of our Company),for  period of one year after the date oflsting o the Eqity Shares on the Stock Exchanges, or for such other duration as required under the
“Not annualised SEBIICDR Regulations.
Notes Thelistofour the KPI forour
1. Return on Net Worth (in%) o Details of our KPIs as of and for the six months ended September 30, 2024 and September 30, 2023 and Financial Years ended March 31, 2024, March 31, 2023, and

Confinued on next page.
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March 31,2022, Notes:

KPls Sixmonths ended | Sixmonths ended | For the year ended | For the year ended | For the year ended | |« the year 31,2024
September 30,2024 | September 30,2023 |  March 31, 2024 March 31, 2023 March 31, 2022

Financial mefrics 31,2024, 31,2023,

Revenue from Operations 946,19 961027 1788965 17,1315 1497543 Jesea

Revenue growth (yoy) (4.83%) NA 443% 4.40% - e 4

EBIT 788.11 0% 706857 853.75 96958

EBIT Margin (%) 854% 464% 591% 493% 3.09% .

EBITDA 101096 66145 149995 124811 82863 + EBITD;

EBITDA Margin (%) 10.96% 6.81% 8.30% 7.20% 545% « PAT

PAT 49734 24937 62563 48459 22426 . 0 g

[_PAT Margin (%) 5.44% 250% 350% 2.83% 150% + RoCE(

OE (%) T260% T12% T769% 15.39% 7.95% et Financial Postion (Net Deb) das () the oth dcash . minus (i) the borrowings,
OCE (%] 13.13% 8.14% 19.35% 16.30% 70.00%

[Pt FirancarPosion (et D] (7.056.86) T670.18] (1.359.99) {1.105.08 (1.122.35] .

[ Net DebUEBITT (1.05) 253) (0.91) 089) 1.35) etk
et Working Caplla\ 217563 157295 738951 61148 83791

["Operaling Working Capiial T300.74 211153 1636.70 130598 65021 o

| Revenue by geographical split (%) i 1, 2023
Domestic 640% 6391% 1% 6181% 63.20% KPls Company | Escorts Kubota | Schaeffier india | SonaBLW | Ramakrishna Happy Action
Exports 3460% 36.09% 35.87% 3.19% 36.80% Limited Limited Precision Forgings Forgings Construction
Revenues spif by end market (] Forgings Limited| _Limited Limited | Equipment Limited

Agricultural Equipment 708% 508% 505% 4937% 5050% Revenue from Operations 16.951.17 84,286.90 68,674.20 26,550.1 31,928.95 11.965.29

| Construction Equipment 30576 41.55% 41.29% 3843% F1T% Revenue growth (yoy) 1441% 15.74% 23.50% 2461 37.61% 39.12% 32.5%%

L oters 1330 13.00% 18865 12208 13285 EBIT 85375 847860 1.805.9 52603 4946.3 292502 244040

L EBIT thoyear EBIT Margin (%) 4.93% 973% 17.00° 19.58% 1547 24,33 11.09%

« EBIT] EBITDA 124811 997920 13,8705 7,040.36 6,962.7 3,466 8¢ 262040

. y EBITDA Margin (%) 7.20% 11.46% 19,97 2620% 2178 26,84 191%

. AT 459 6.366.50 87921 395297 2,481 2,086, 172990

< AT AT Margin (%) 83% 755% 12.80% 14.89% 7% 17.44° 801%

e e acrtoys OE (%) 15.3%% 807% 2.15% 18.43% 2067% 2350% 2066%

* RoGE(in%)1s calculatedas idedby capitel e'”" "Vs 0CE (%) 16.30% 10.29% 27.43% 23.87% 17.86% 2381% 26.18%

« Net Financial Positon (Net Deb) (i) the sum of other inancial assets and q , mins (i) the sum ofcutent and no-curent bOTOWing, || or e e+ 105.08) Ton 00550 T ] PR i

. Net DebUEBITDA (0.89) 030 108 042) {1.50) 067) 029

+ NetWorking C: Net Working Capital 161148 3168540 25,753.90 75145 380188 23%.92 2486.12

+ Op: Operational Working Captal 1.305.98 1,365.50 11,640.50 6,825 8906.19 429922 869,54

Brief explanations of P usines: Market Price. NA 1,891.90 2,873.90 41315 286.25 NA 407.05
Keymetics _ SignicanceoftheKPls ___ — — N m 1 | [MarketCap NA_| 24961843 449,201.12 24185990 45,768.38 NA 4847281

Rovente o pealonss e Tack e v Tl O i Gisess an n e s ases e | [Revenue by geograpieal s )
rovdes oMl gt growthiofour Domesfic 6181% 9B.00% B419% 200% 61.00% 87.00% 97.00%
EBIT provides insights into the Company’s operational profitability before the Finance Costand Taxation Exports 38.19% 7.00% 15.81% 58.00% 39.00% 13.00% 3.00%
EBIT Wargin (%) EBIT Warginis an indicatorof the operational efiiency of ur business caloulatedas EBIT as a percentag Revenues split by end market (%)
EBITOA EBITDA provides insights o The Company’s operational profiabilty before e Finance Cost, Taxation, Depreciation and amortzation || | Agriculural Equipment 937% NA NA NA NA NA NA
expenses %
EBTTOAargn (4] EBITD) Bushesscal ) g g:’"";:;“ con Equipment ?g ;g.,;] zﬁ m zﬁ x: z: zﬁ
PAT Proftafe Tx takes nlo accoun e taxes paid by e company on s pre-ax eamings and i a crucial el for assessing fnancl | 7=
ance
[ PAT Wargin (] mpan . ur 1,2023
[ROE(% Tunds .
ROCE (%] 1,2023, ¥ 31,202
[ NetFinancial Posiion Thisis the measure mpan « EBIT 3
(etDeb/EBITDA NetDebtto EBITD) hich our Company . EaIT
our, .
NetWorking Capial Thi elsho .
Operaling Working Capital “This s amore speciicmeasure focusing on he working captalleddire ralons
) | This mefric enables the company To rack our geographic diversiication * PATI
end market (%) freve nd-use segments . g
H KPIs with peers for the six 30, 2024 and September 30, 2023 and Financial Years ended March 31, 2024, E(in
March 31, i i « Net Financial Position (Net Debt) is calculated as (i) the sum of other financial and cash eqt , minus (i) the d.
Sixmonths ended September 30, 2024
KPis Company | Escorts Kubota | Schaeffier india | Sona BLW | Ramakrishna Happy Action .
imi imi Precision Forgings Forgings i .0
Forgings Limited| _Limited Limited | Equipment Limited i
Revenue ffom Operations 9,126.19 53,066, 3979970 18,133.63 2013011 702598 14,909.50 1, 2022
Revenus growh (yoy) 5% 007 2 o8% 0.30% 745% T41% 12.54% KPis Company | Escorts Kubota | Schaeffier India | SonaBLW | Ramakrishna Happy Action
EBIT 788.11 7.25T. 6319.00 399834 324578 1,850.89 2,551.10 Limited Limited Precision Forgings Forgings Construction
EBIT Margin (%) 854% 1313 15.66% 21.66% 16.03% 25.71% 16.43% Forgings Limited| _Limited Limited | Equipment Limited
EBITDA 70109 85112 762000 523051 T30 223657 268950 Revenue from Operations 1481562 7282650 55,605.10 21,30640 2320047 860045 16,295.80
EBITDA Margn (%) 10.96% 15.40% 18.88% 28.33% 2210% 3092% 17.30% Revenue growth (yoy) - 38%% 4781% 36.03% 8001% 4T03% 27%%
PAT _ 497.34 6.250.00 A 2B52.68 1.63 1,356 1.790.00 EBIT 46958 10,078.00 8466.10 450432 349098 1,992.07 1,468.14
PAT Margin (%) 544% H79% T227% 15.73% 130% 19.24% 1201% EBIT Vargi (7] 309% T5.27% 15.05% 2094% 15.05% 2300% 895%
ROE (%) 1260% £56% A 120 £ 815% 1386% EBITDA 82863 398,60 10439.20 592397 518451 236949 162224
ROCE (%] T3.13% 7.34% A 8.26% 1% 988% 76,90 - [ Lo | TI5H 22 20 LAl - 2
Net Financial Position {Net Debl) | (1,056.86] 652400 A 1519142 (uguom 134699 1640.00) | | | EBITDA Margin (%) 545% 15.29% 18.50% 21.54% 22.33% 27.36% 9.80%
NeT DEbUEBTTDA Ti05] 07 R 7 ) 060 02 PAT 2426 7.356.10 629120 361543 198027 142285 1,050.00
Nel Working Capital 217563 46,890.01 A 31,579, 7‘203 7 520226 303200 ||| PAT Margin (%) 1.50% 10.10% 1131% 16.97% 853% 16.54% 6.44%

[ Operafional Working Capfil 1900.74 16,455, A 6,606 T2475.13 580454 12615 ROE (%) 7.95% 1.65% 1852% 2142% 2020% 19.86% 76.43%
larket Price NA 42690 3,908.55 74335 | 1,007.95 1,186.60 138740 || ['ROCE (%) 10.00% 13.20% 23.05% 25.82% 12.62% 17.45% 19.14%
:‘:E:‘“gahpy TP NA | 477,606 610820.71 46180997 | 18221335 11178351 165.216.03 || ['Net Financial Position (Net Debt) | (1,122.35) 141460 1386790 (1,489.35) (15,862.38) (3,360.44) 11603

o piies — — — — — — Net DebUEBITOA (1:35) 012 3 0.25) {3.06) (143) 007

[Exports A60% NA NA Y NA Y Y Net Working Capital 83791 545177 22,286.00 591714 383735 179707 191787

Revenues Spit by end Faket (%] Operafional Working Capital 85021 745430 968250 5,895.90 991544 351788 109384
‘Agricultural Equipment AT08% [ [ NA WA NA NA Market Price NA 169740 195060 679.15 15750 NA 24045
[ Construction Equipment 3967 A NA NA A NA NA Market Cap NA | 22316434 | 30488594 396,863.14 2518260 NA 2863355
Others 1331% NA NA NA NA NA NA Revenue by geographical spit
Notes: Domestic 63.20% %% B7.68% 39.00% 58.00% 8% WA
: 0, 2024, Exports 36.80% % 1230% 61.00% 2.00% 1% NA
004 fune 30, 504 Agricultural Equipment 505%%

. EBIT " Construction Equipment %.12% NA NA NA NA [ [

« EBIT Others 13.28% NA NA NA NA NA NA

. Notes:

. . i ar 31,2022

. pAT . b . .

: ( and 1, 2022, except Schaeffer a 31,2021

+ RoCE (in . EoiT

« Net Financial Postion (Net Deb) (i) the sum ofother fin and , minus (i) the " earm 4

+ Net Working C: + EBITD)

+ Operating’ « PAT

i 30,2023 . y " "

KPls Company | Escorts Kubota | Schaeffier India | Sona BLW | _Ramakrishna Happy Action + RoCE(

Fm;‘:;s"ﬂf,:'\im le""e%‘ m:’;ﬂ’ quﬁ:;?;:‘f_‘i':\?‘ed « Net Financial Position (Net Deb) s calculated as () the sum of other financial assets and cash and cash equivalents, minus (i) the sum of current and non-current borrowings,
Revenue from Operations 9670, 5307400 3522800 15,1849 78,738.27 6,729.00 ,248.5
Revenue growth (yoy) N 29% 6.23% 2.07T% 297% 1219% 33.89% . Net Working C:
EBIT 50 7,021.10 613800 324984 288353 1663.94 193400 . 0 i
EBIT Margin (%) 4,64 12.78% 16.00% 21.18% 15.32% 24.62% 14.24% L busine
EBITDA 6614 8,147.10 7.202.00 4,294.54 4,063.97 1,98047 2,040.40 Our Company has not undertaken any acquisition or years that KPIs over
EBITDA Margin (%) 6,81 14.83% 19.10% 27.9%% 21.59% 2031% 15.02%
PAT 49 5,081.2 456700 236097 1.607.24 1192.99 141510 Joor
%9‘" (%) ?ZZ: ZZZ 13 gg"’/: 13 g:”’/: ; 5‘15:’/: ﬂ Z?“j: 1‘3 gg“ﬁ (@)Price persharsof our Company asadjustodfor orporateactons, inclucing i, bonusfssuancas) based on prmay issuances of Equity Sharos or convartle
ROGE () i oo o T 5 500 o luding issuance of Equity Shares pursuant to a bonus issu) during the 18 months preceding the date of the Red Herting Prospectus, where such
Net Financil Positon (Net Debi] | _(1,670.18] 4694, 7253600 (3.044.02) {75.782.66) (2.405.49) 32030 Y P pany '
e oy A o . e Our Company hs ofis Equity Shares duing the 18 morin s R Hering Prospacsuhaeschsnce s
‘Operalional Working Caplal 211153 T0676. A 7.02990 953313 485861 737650 || equaltoor
Viarkel Price WA 380 33735 583,20 543,40 A 583,90 ]| (b)Price per share of the Company (as adjusted for corporse actions, mcmdmg bonus issuances) based on secondary sale or acquisition of equiy shares or
Warket Cap NA_ | 351,826 517,962.55 34141437 105,832.57 A 8203641
Revenus by geographical sp (] directors during the 18 months preceding the date ofﬂllng ol this RHP, where the acquisition or sale is equal o or more than 5% of lhe fully diluted paic-up share

mesfic 397% NA A [ [ NA NA capital of our

Exporls 36.00% NA NA NA NA NA NA aspan of olling 30 days (*Secondary Transactions”)
Revenues spif by end market (] a where our P Promoter Groupor
Agrcultural Equipment B508% [} [ [ [ [} [ P duringthe the RHP, where
Consiruction Equipment 41.9%% NA NA NA NA NA NA either acquisiton or sale s equal toor the Comp: fer
Others T3.00% NA NA NA NA NA NA v 0¢

Notes: (© y P g i price

. ), 2023 pershare of ipany econdary b roup, Promoter

. or having the right to nominate d on our Board, are  party , not older than three years prior to the date of filing of the Red

2023, June 30, 2023, i i i i on,is as below:

* EBIT) Details of ‘Number of Face Value per Transfer price Nature of

==l transfer Equity Shares | Equity Share (%) | _per Equity Share 2) | consideration

. . Transfer from Carraro Intemational S.E. to Carraro S.pA. 10 10 Cash

. PAT JC.Bhallad Co, 6, 2024

N (!

. ( The Floor Price and the Cap Priceis N

« Net Financial Positon (Net Debt) ) the sum of other q , minus (i) the sum of current and non-current borrowings, Past transactions Weighted average cost of Floor Price Cap Price

acquisition per Equity Share (3)° 668" 704"

© NetWorking Weighted average cost of acquisiion of Primary Issuances NA A NA
" Operating Weighted average cost of acquision of Secondary Transactions NA NA NA

Tnanci 3, Not Tice per
RPis ”zéompa"y Escorts Kubota | Schasfierindia | Sona BLW | Ramakiishna Happy Action share of our Company based on the last five primry or secondary transactions where Promoter, members of the Promoter Group, Promoter Selling Shareholder or

Limited Limited Precision Forgings Forgings Construction shareholder(s) having the ight to nominate directors on our Board, are a party to the transaction, not older than three years prior to the date of fiing of the Red Herring
Forgings Limited Limited Limite Equipment Limited bel
Revenue from Operations 1788965 884920 7250910 31.847.70 3954883 73582 138,00 I NA NA NA
Revenue growhh (yoy) 103% 199 558% T9.95% 2387% 1351 31.92% I 10 | 6680tmes | 7040tmes
EBIT 068,57 T2,180.40 510699 3361 457110 J'C. Bhalla& Co,, C 76, 2024
EBIT Margin (%) 591% 16.51% 15.33% 24,51 15.28% P for Offer rice
Egggﬁ Vo 1“593309.,2 “;‘Jé’ﬁﬂ egﬂ;;: “'209053% A“:"g;/‘: ) Detald explanation for Cap Pricebeing 7040 tmes f weighted avrage cot of acquisiton o pimary issuances [sacondary transactons of Equiy Shares (as
PAT 62563 899020 341435 242984 328200 disc mpany's KP , 2023 and Fiscal
AT Wargin (%) 350% 12.40% 863% 17.69% 1.26% .

[ROE (%) 7 60% T0.78% 17 05% T860% 051% 1. One of the leading tier 1 suppliers of transmissions systems and a key supplier of axies n th tractor and India

CE (% 79.357 25.63% 15.19% T8.87% 3.92% moat for

let Financial Position (Net Debt) | _(1,359.94] 13,521 (10,800.77) 1,629 982. 2.0 OEM base.

Net DebUEBITDA 09 0.9 (1.2 0 020 || 3L bas
Net Working Capial 73895 3999 27,070 82055 7999 3482 4,5trong,
Operalional Working Caplal 76367 71,836, 73,760, 59750 9337, 5255 27, 5
Warket Price NA 2178, 2812 6910 888, 742, s
Warket Cap NA_ | 307,00, 439,572 413,768 2 124,925 3 83,668, 769,816, (0 The Offer
Revenioby eoreptica il )] — — — — — — The Offer Price of [o] has been defermined by our Company, in the Book Runring L on the basis o from nvestors for Equity
Exports 3H87% 500% 321% 38.00% NA 2000% 550%
Revenuas spit by end rarket (6] read the along with ‘Risk Factors", “Our Business" and ‘Restated Consolidated Financial Information beginning on pages 25, 195

‘Agricultural Equipment 0% A A A A A NA and 350 of the RHP, respeciivel, o have a quity Company in“Risk Factors”

Construction Equipment 1.29% NA NA NA NA NA NA partof your investment;

Others T366% NA NA NA NA NA NA For further detais, please see the chapter fitled “Bass for Offer Price” beginning on page 108 of the RHP.

Continued on next page..
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’ continued from previous page.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

SE”) AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED (“NSE”

The Offer s being made fn ferms of Rule 19(2()of the Securies Contrcts (Regulaton) Rles, 1967, a5 amended (e SCRR“) read with Regulation 31 of the SEBI ICDR
Regulations. The Offer i being made through the Book Buiding 1) of the SEBI ICDR Regulations wherein not more than 50% of the Offer
QIBS’) the “QIB Portion’), the BRLM, may

mpan

Incase of , the B Offer foratleast e {o1he B0 Ofer  Investorsmustensuretht thelr PAN i inked with Aachaar and ar i compliance with the nofction ssued by Cenral Boar of Diec Taxe noffcaton dated
Periodnot exceeding 10 Working Days. ncases oforce majeure, imilr ur Company may, M, forreasons  February 13, 21, September 17,2

fer Peiod for fer CONTENTS OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, investors are
and he evised Bid Ofer Perod, f applicble, il be widely disseminate by nofficaton{ the Stock Exchanges, by ssing a pubic notic, an by indicatig te change on e “History and Certain C “onpage > Company
respecive webisites of the BRLMs and at the terminals of the other members of the Syndicate and by inimation to the Designated Inermediaries and the Sponsor Bank(s), s  the Ofer. For further detal, see-Materia Inspecton”on
applicable. LIABILITY OF

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Cumpany s 21760010 000
dividedinto 176,001,000 Equity Shares offace value of 210 each. Theissued, ompany is X 5685
10each.

mpany, see"C:

allocate up to 60% ofthe QIB Portion to Anchor Investors, on a discretionary bass (the *Anchor Investor Portion’) of which one-third sfal be reserved for domestic Mutual Funds,

subject to valid Bids being received from domestic Mutual Funds at r above the price at which allocation is made to Anchor Investors (*Anchor Investor Allocation Price’). In the NANES OF THE AL TOTHE OF THE COMPANY AND uITY THEM:
Investor Portion Q8 Porton (1 ") Furher, 53 of The el signatris o the fthe Comp: ethr and Shobn Mchukan Thekore. For Getais ofth shareCapalhstory e

theNetQl Funds above the Offe Pri the RHP.

theNetQl 1Bs (other than Anchor Funds LISTING: The Eq the Red Herring be e on e StockExchanges. Our Company aseceied i priniple aprovels

above the Offer Price. Further, notless than 15% of the Offer shall b allocation to Non-Institutional Investors (*NIIs") (*Non-Institutional Portion’) of which one-third of ~ ffom BSE for each dated October 24, 2024, For' signed

1 ‘hirds o the N copy ofthe Red Herring P hall b fled with the RoC 6(4) and 32 ofthe Act, 2013. For detais of the material

shall be available for allocation to Bidders with a Bid size of more than ¥1.00 million and in either of these: f Non-Insitutional Portion may be
allocated to Bidders in the other sub-category of Non-Institutional Portion in accordance with the SEBI ICDR Regulations, subject to valid Bids being received at or above the Offer
EBI ICH

Fnce Furlher not less than 35% of the Offer allocation to Retai (RIls") (‘Retail Portion’), the S

g Offer Closing Date, see 'Matena!Conlrads and Documents or Inspection’
beginning on page 488 ofthe RHP.

DISCLAIMER CLAUSE OF SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI"): SEBI only gives its observations on the offer documents and this does not consfitute

otherwise, the Bid
e B

Appii

in the Bid

note that on the basis of the PAN, DP ID, Client ID and UP! ID (for

above the Offer Prce. All i  only the Offer or the Offer Document P the fulltextofthe disclaimer clause of
Suppur(ed by Blocked Amount (ASBA') process and shal provide deais of thef especte bank accoun (ncucing UPI D (defned hereinater) ncase of UP Bidders (defined  SEB.
SCSBS’) or the Sponsor Bank(s), as the case may be. Anchor Investors are not permiied  DISCLAIMER CLAUSE OF BSE: Its to be distinctly understood that the permission given by BSE Limited shnu\d ot any vay be deemed or consirued that the RHP has been
Fordetais,see Of leared or appr torefer
Bidders/Applicants should ensure that DP ID, PAN and the Client ID and UPI ID (for UPI Bidders bidding mmugh UPI Mechanism) are correctly filled in the Bid cum forthe fulltext; vMemsdamerdausevaSE
ppl . The DPID, , PAN, UPIBidders  DISCLAIMER CL

nstrued
that the Offer Document has been cleared or approved by NSE nor does it certfy the correctness or completeness of any of the contents of the Offer Document. The ivestors e

fthe d The

tothe Offer,
Detals may be used, amang other things, for giving Allotment Advice or unblocking of ASBA Account o for ofher correspondencefs) rlatd to the Offe,

GENERAL

ik o sing thei i nvesiment. Invosors re adised 0 roa h ik acors caelly beore {aking an invesiment Geeison i he Ofer. For aing an invesment decion.

investors must rely on their own examination of our Company and the Offer, mcmumg me riss nvoted.The EqityShares oferd n e Ofer haenot b recommercod o
ihe RHP.

/‘AXIS CAPITAL

Axis Capital Limited

st Floor, Axis House, PB. Marg

Worl, Mumbai 400 025 Maharashira, India
Tel: + 9122 4325 2183

E-mail: carraro.ipo@axiscap.n E-m
Website: www axiscapital.coin
Investor grievance e-mail:

investor grievance@axiscap.in
Contact person: Pavan Naik

SEBI registration no.: INM000012029

BNP Paribas

Bandra (E), Mumbai

Investor grievance

BNP PARIBAS

1 North Avenue, Maker Maxity, Bandra-Kuria Complex,

Tel: +91 22 3370 4000
il: DL Carrarolndia [PO@bnpparibas.com
Website: wiw bnpparibes.co.n

indiainvestors.care@asia brpparibas.com
Contact person: Nishanth Kukkadapu
SEBI registration no.: INM000011534

Bidders/Applicants ar advised to update any changes to their Demographic Details as availabl in the records of the Depository Participant to ensure accracy of ,nor “Risk Factors"
records. Any delay olerisk. theRHP.
UPI- 500,000, ite, CDPs & RTA
A s B A* Slmple, Safe, Smart t ’F and Non-Institutional it the to the ASBA Bank (SCSBs) or to use the facilty oflinked online trading, demat and bank account. Investors are required to ensure that the barik account used for
way of bidding s linked to their PAN. diar must ensure that their PAN s Inked with Aadhaar and ae n comp y 13,2020 and June 25, 2021 read with press release dated September 17, 2021,
CBDT Circular N
“Applications Supported by Blocked Amount Invest y ategory i) » For , please
("ASBA") is a better way of applying to offers by “Offer Procedure” “AIBI'
simply blocking the fund in the bank account, e B cdPr inited (‘BSE) ok Exc imited (‘NSE, and ogether with BSE, the
For furher defas,check secton on ASBA. | 452 : f » olvelyasy
Mandatory in public issues. the Sponsor Banks for the Offer, dance with the 018 ded. For Offer the BRLMs on the/ ForUPI investor at the toll free
No cheque will be accepted. number: 18001201740 and mailld: ipo.upi@npeiorg.in
BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER

~” nuvama

Nuvama Wealth Management Limited

801-804 Wing A Buiding No 3, Inspire BKC

G Block, Bandra Kurla Complex

Bandra East, Mumbai 400 051 Meharashira, India

Tel: + 91 22 4009 4400

E-mail: carraro.jpo@nuvama.com

Website: www nuvama com

Investor grievance e-mail: customerservice. mb@nuvama.com
Contact person: Manish Tejwani

SEBI Registration No.: INM000013004

Link

400 051 Maharashtra, India

e-mail:

L!NKIntime

C-101, 247 Park, LIB.S. Marg, Vikiroli (West)
Mumbai 400 083 Maharashtra, India
Tel: +91 8108114949

E-mail: carraro.jpo@linkintime.co.n
Website: www inkintime.co.n
Investor grievance e-mail:
carraropo@iikintime.co.n
Contact person: Shanti Gopalkrishnan
SEBI registration no.: INR000004058

Nakul Shivaii Pati

CARRARO INDIA LIMITED

B2/ 2 MIDC, Ranjangaon, Pune 412 220

Maharashira, India

Tel: +91 2138 662666

Emai company_secrtay@eararonda o

Website:

Investors may conlact the Cnmpany Secretary and Compliance
Oficer or the Registrar to the Offerin case of any pre-Offer or post-
Offer related problems, such as non-receipt of ettrs of Altment,
non-credit of Allotted Equity Shares in the respective beneficiary
acoount, non-receipt of refund orders or non-eceipt of funds by
electronic mode. For all Offer related queries and for redressal of
complaints, Investors may also write tothe BRLMs

Intime India Private Limited

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the *Risk Factors” beginning on page 25 of the RHP before applying in the Offr. A copy of the RHP

will be made available on the website of SEBI at www.sebi govin and is available on the websites of the BRLMs, Axis Capital Limited at www.axiscapital.co.n, BNP Paribas at

W bnpparibas.co.n and Nuvama Wealth Management Limited at www.nuvama.com, the website of the Company, CARRARO INDIA LIMITED at www.carraroindia.com and the
L

HDFC Securities, ICICI Securities Limited, IDBI CAPITAL, IFCI Financial SeMces Ltd., IIFL Securities Ltd., Jhaveri Securities, JM Financial Services Limited, Jobanputra Fiscal
Services Pyt Ltd, Kalpataru Mulipler Limted, Keynote Capitas Limited, KIVC C:
Limited, LKP Securities Limited, Marwadi Shares & Finance, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt Limited, Nuvama Wealth Management Limited,
Patel Wealth Advisors Pvt Limited, Prabhudas Lilladher Pvt Limited, Pravin Ratilal Share & Stock Brokers Lvmﬁeﬂ Religare Securmes Ltd., RR Equity Brokers Pvt mevled SBICAP

imited, Kotak Securities Limited

RS Sl e TN AR SR@r Wg-Sed Wt
TR ST R A SeSTavieT g SR aROarsRa
AR S SR e AR FeaRIegT (PMC) TR T
R TR, IR TR FRoart i . 00.09.203 312, TR Siftrarbrar
bt it.in 27 < g e

e (AL aw.)

AVAILABILITY OF THE, theConpany SR foheOferat  Secures i StaskrnLiries imite
.com, in, www.nuvama. in, respectivel imited.
AAILABILITY OF BID CUM APPLICATION FORM: 8¢ o Application Form can be obtained from the Registered Office o{ our Corpany, CARRARO INDIA LIMITED: Tel: 491 PUBLIC EFERAGCOLNT BANK A okt BankL imited
2138 662666; BRLMs: Axis Capita Limited, Tel: + 81 22 4325 2183; BNP Paribas, Tel: #91 22 3370 4000 and Nuvama Wealth Management Limited, Tel: + 9122 4009 4400 and ~ UPI: UP! Bidders can lso Bid through UP! Mechanism.
Syndicate Members: Nuvama Wealth imited (in Sy paity), Tel: 49122 Limited, Tel +91 226750 2000 and at seected it i i
locations of SCSBs, D Locations and Designated CDP Locations for participating i the Offer Bid cum For CARRARO INDIA LIMITED
Appiication Bs, the lstof On behalfofthe Board of Directors
sd-
SUB-SYNDICATE MEMBERS: imited, Almond: imited, Limited, tancy, ANS PvtLinited,  Place: Pune Nakul Shivaji Pati
fwani Dandia & Co, AStC imited 1d. Finvizard ay P, Ltd. GRaj & Co. (Consultants) imited,  Date: December 16, 2024 Company Secretary & Compliance Officer
1, the websiteof Ms
i., s CaptalL in, BNP Paribas at he webste of the Company at m.
“Risk Factors” formaking; y P
1933, as amended (“U.S. Se ities Act’) or Jnited State Jnited State "
oftheUS ceordingl, R : 144Aunderthe U the!
ConcEPT
=
HETeAt G wAfdsfieoita s @ mﬁ o & o aerar, vt rafer, aumae SR SR AT (SRACHTSRE) PIETR,
4 l, 3l agher oM. L A 499/, R W AT, SR AR Sireiey, 99 wugede,
a mu'n@ﬁhﬂﬁﬁwafﬁa RBLEANK steviiga smfea: |a“vﬁ'iw§gﬂm 416001,
. b b bk i e 91 T, TR A TR T, R () - 400062, BankofBaroda o ez _yqr,002, i : 0334-264449, 3t : SARPAN@bankofbaroda.co.in
TS AT rereETen) fram 8(1) ST ArerEean R Rz g

wrell, vt & snTer de T, 3 Wi sl s @ ferfemsem ofs fman o st o
s wAERie ot e $we o, 2002 shmfa s et $2me (TRRR) Tew, 2002 At frm 8 @ 9 W ArEvET
U ST 13 (12) ST T FA AT SAHT AT H T At Heifera b B FeHT A G S e
Wwwwﬂlmww mw<wwwwmmmmmm

THTANT AT ST O, mhalﬁa: W T, |3(4)
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=Y VASANTDADA SUGAR INSTITUTE

Manjari Bk, Tal. Haveli, Dist. Pune - 412307.
Ph.: 26902100 | Fax : 020-26902244 | Website : www.vsisugar.com

Name
The last date of submission of fer for the work of supply, erection &
commissioning of OFF-Grid Solar system is Extended from 28th

November 2024 to 24th December 2024.
[Director General]|

For detailed tender notice please visit website
WWW.vsisugar.com

1) #it. AT g FEAT (3TSEH AT TEvTEr)

Ed w\ﬂé{m AR AT AT AT
2) . JTErT SE ST (Fe-Irstar) [wTeTEe A,

|eTTEEETe WWW@?WWWWMA
1. @iefl . 204, TRA HAH 21, Teed Hoawd for, |G G 44.22 <, Wt Fite wed 26 i de|
SitreIR e, AR 6.41 W e, "wAd s H-wiifee e

e o, () 5ag 40006
2. I F. 10, TH. F. 126, TR A faendis Te, Hrn fﬁﬁ%?'mwmﬁaﬁmwwsﬂnﬁﬁ
| SR, FES I 411046,

3. e . 304, AR SR, ST Sig - s wrsfe|
[ for, e e g, fee gael T 411046
[t T 3. 809005576721

[T @ 5. 30,00,000/-

[ femien: 03-09-2024

13(2) e fAiH: 01-10-2024.

T . T . e o
32 (a’vmw%az 27/1/1), Bt fefan w fawn: ot
|75 A S W . 27 Mo, ufen fhar @ R
13(2) AT @ 30,97,388/- aﬂﬁamwwnﬁﬂwvé%. 27, 3o fean war feggier
[wifers aram femfen: 12-12-2024 [ A,
ST SR ST e @, Yok 9 SIHEE 9 G Aeheeh Tl SR FE S T WUt o g A
S AT IeTeH ST ool AT STt A Wt efefremrdier $7g=am 13 (8) 3 Aevam .
T qu, femien: 12-12-2024 et deh for., it sttt - oft. argeT e

o TS AT : Jeeiel- || W, arns,
3T Ricradt s s, arws, gh-vag080
Bank of Baroda 4-37 - vjwaka@bankofbaroda.co.

wereff @@ W€ SR I A TR g sfver ot R
RiagRerrRier 3ivs Remvgae it BRI JHeY 38 T=hRite
371 RIagRe g (V) fac 003 =T Faar 93(9R) nfer RiagRet
SOXE Tox 003 T Bel 3 I WH SHUBRIAT AR @t BotaR
YT GRAA diger I deawt Fofla aiger aiT 2. 30/08 /203%
<1sft Aol A qomEe didt A, @i weR AT T St
b A0 Il TR @ 6. 90,83,090.8% (€. HANT oG AN
TR WAL T S Y G ToraTeS ) oreft e <o weR A

ADITYA BIRLA|

ITfee forett TresfaT wreEaT fefies
Sitavfigea sratera- e Yt U, A, TIE- 362266
VI Sratera- - 2 T, 8 A A, SN agee, Sreae i, 3, ¥e.- 400601
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T it fraafe

PresTeledT AREYRE & o feawiean 31T GRd Hrd.
FIER TR I R PRUA 3372 SR, HofaR AT FARALROT

AR FAATYRYT S ST I oiamRe, TEvQRTE (GRIE) 3T STHQRTE (GRIE) FaT Quard ad &,
92 TS BRUIT HTeledl ST AT ST GRIA U] A TRV /dIRU 3quAT el Jed S dep 3
e ! AR Tt R HTTETET AT e SR o) A % e e e,
1S 3R SR SR ST A S T} MR 1 AR Y2 TS hled] WIATAR /WIAaR A9 ar¥retell dafdl w@H
et oA} Y ATl AR . eferie/ smERT / ﬁﬂﬁ sl /20 arht/Rreda i/ §-
FifaerTet T arTfYl o5, o vew, dtel aTdie e € it 4 AT el 3.

- Y awvare Ao ST AR qvi afr
FoaR/ ARG 3 o = R arecken atom
#ft. foxt aife ias (Fofar)
R 5, o, e, e, AR AR, Riee! e
Fortet TRur AN I : B, .68 @ + @adel
2Tl ST AR EIIR SIBR - (<ITaT : STeast araT)
+ ARSATTATINRET IR -
(e o ) L. MH-09-FG-9122, §e : Ugher
q) Wrdia e : 6. 90,000/~ ) TN W@H : 6. 1,000/~  3) Al ATGAVATH W& : 6. 90,000/ -
$-aifaerTdt ariRa anfr 4% : R. 22.09.2024, §. .00 A WK 0F.00 TRIF
argofieht At 7 9% : R, 98.09.2034 W. 99.00 I G, 08.00
fahiean wfawar et Sfir oeffrdt U https:/iwww.bankofbaroda.in/e-auction.htm SfT SAeTE sifaer
dice https://ibaanknet.com & o TETdY. TRIT W SR At SfERT Tearel B 0339
|CRYBY, FATE . : 9339306040/ CLCCCYYEAY ATAR s 1YY STehalrel.
9/93/303% o e @ fip s,
PIET (HOTRICT e ST it HOrgR ATl H.) & o aSian

g (aaefter) ;- aTE : eisvad 340 va T
FeTE : el fthes (SR gfe),
IR Refids - 30.08.2098
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fror :

foredt fererars ST FgA Eelter TR ot FHr § Fefn vadtt wie e fiferer mfavar I one. wafer @ GST
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ST AT AR AT A B, @t TE SRR A+ TR Brrerr
wa-dFe () W 93 0 RiagRe devee (THeT) weq
2003 T Bl ¢ AT AW FUBRTAT AR HET Wieft T3 Boear
AT . 93 R¥aR, 202y IIf araT dewT ame.
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