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1) Dependence on limited suppliers:p pp  We rely substantially on our top 10 suppliers of the raw 
materials and work-in-progress goods which are used in our manufacturing processes, 
contributing 77.26%, 78.04% and 92.72% of our total supplies for the Fiscals 2024, 2023 and 
2022, respectively. 

2) Geographical concentration of manufacturing facilities:g p g
located in Delhi NCR and the events impacting this particular geographical areas may disrupt 
our production and operations and could have an adverse effect on our business, results of 

3) Substantial working capital requirements:g p q
2022, we have working capital requirements of ` 2,049.26, ` 2,847.72 and ` 2,109.88 and may 

4) Risk in relation to raw material costs:  Our operations are dependent upon the price and 
availability of the raw material that is required for the production of steel and stainless steel 
wires. The following table sets forth the details of our total cost of materials for the periods 
indicated: 

Particulars For Fiscal
2024 2023 2022

Cost of Materials Consumed (` million) 20,166.55 19,985.03 17,727.46
Cost of Materials Consumed as a Percentage 
of Total Expenses (%)

85.31% 85.37% 83.35%

 Increasing global demand for, and uncertain supply of, any such raw materials could disrupt us 
or our suppliers’ ability to obtain such raw materials in a timely manner to meet our supply needs 
and may lead to increased costs. 

5) Substantial indebtedness: As at May 31, 2024, our borrowings, on a consolidated basis, were `

indebtedness which could have a material adverse effect on our business, reputation, results of 

6) Dependence on steel wires market:p  We derive most of our revenue from operations from the 
manufacture and sales of steel wires. Our revenue from operations for Fiscals 2024, 2023 and 
2022 constituted as follows: 

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022

Revenue from operations from steel wires 
(in ` million) 24,447.19 23,939.39 21,817.95

Revenue from operations from steel wires 
out of total revenue from operations (in %) 99.14% 99.21% 99.25%

markets. If demand for steel wires in India decreases in the future, our business, results of 

affected.
7) Product Concentration:

the performance of these markets. If demand for stainless-steel wires in India decreases in the 

be materially and adversely affected.
8) Market concentration in North India: We are present in 22 states and six union territories 

but majorly our revenue from operations are from northern and western states of India with 
with 65.61%, 67.78% and 64.80% of revenue from operations generated from Delhi, Haryana, 
Maharashtra and Uttar Pradesh in Fiscal 2022, 2023 and 2024, respectively. 

9) Extensive government regulations:g g  We are subject to various laws and extensive government 
regulations and if we fail to comply, obtain, maintain or renew our statutory and regulatory 
licenses, permits and approvals required in the ordinary course of our business, including 
environmental, health and safety laws and other regulations, which could subject our Company 

10) 

(Amount in ` million)

Particulars Fiscal 2024 Fiscal 
2023 Fiscal 2022

Net cash generated / (utilised) in 
operating activities

(5,369.35) 1,025.20 (115.42)

Net cash generated / (utilised) in 
investing activities

(4,959.29) (872.49) (191.79)

Net cash generated / (utilised) from 10,346.78 (149.98) 304.84

Cash and cash equivalents at the end of 
the year

18.13 7.10 4.38

the short term, could materially impact our ability to operate our business and implement our 
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હવે એસીબીએ કરી સીટની રચના, સાગઠીયાનો ગુĆત ખýનો શોધવા 6 અિધકારીઓ કરશે તપાસ (વાɉચો ɋદરના પેજ પર)



THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE.

ASBA#
Simple, Safe, Smart way of Application!!!

#Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply blocking the fund in the bank 
account. For further details, check section on ASBA. Mandatory in public issues.No cheque will be accepted.

UPl-Now available in ASBA for all individual investors applying in public issues where the application amount is up to `500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual 
Bidders and Non-Institutional Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required 
to ensure that the bank account used for bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notifi cation dated February 13, 2020 and read 
with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28. 2023.

ASBA has to be availed by all the investors except Anchor Investors. UPI may be availed by UPI Bidders. For details on the ASBA and UPI process, please refer to the details given in the Bid Cum Application Form and abridged prospectus and also please refer to the section “Issue Procedure” on page 457 of the RHP. The process is also available on the 
website of Association of Investment Bankers of India (“AIBI”) and Stock Exchanges and in the General Information Document. The Bid Cum Application Form and the Abridged Prospectus can be downloaded from the websites of BSE Limited (“BSE”) and National Stock Exchange of India Limited (“NSE”, and together with BSE, the “Stock Exchanges”) and 
can be obtained from the list of banks that is displayed on the website of SEBI at www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=35 and https://www.sebi.gov.in/sebiweb/other/OtherAction.do?doRecognisedFpi=yes&intmId=43, respectively as updated from time to time. For the list of UPI apps and banks live on IPO, please refer 
to the link: www.sebi.gov.in. UPI Bidders Bidding using the UPI Mechanism may apply through the SCSBs and mobile applications whose names appear on the website of SEBI, as updated from time to time. ICICI Bank Limited and HDFC Bank Limited have been appointed as the Sponsor Banks for the Issue, in accordance with the requirements of SEBI 
circular dated November 1, 2018 as amended. For Issue related queries, please contact the Book Running Lead Managers (“BRLMs”) on its email ID as mentioned below. For UPI related queries, investors can contact NPCI at the toll free number: 18001201740 and mail Id: ipo.upi@npci.org.in.

An indicative timetable in respect of the Issue is set out below:

Event Indicative Date

Bid/Issue Closing Date On Friday, July 5, 2024

Finalisation of Basis of Allotment with the Designated Stock Exchange On or about Monday, July 8, 2024

Initiation of refunds (if any, for Anchor Investors) / unblocking of funds from ASBA Account* On or about Tuesday, July 9, 2024

Credit of the Equity Shares to depository accounts of Allottees On or about Tuesday, July 9, 2024

Commencement of trading of the Equity Shares on the Stock Exchanges On or about Wednesday, July 10, 2024
Submission of Bids (other than Bids from Anchor Investors):

Bid/Issue Period (except the Bid/Issue Closing Date)
Submission and Revision in Bids Only between 10.00 a.m. and 5.00 p.m. (Indian Standard Time (“IST”)

Bid/Issue Closing Date*
Submission of Electronic Applications (Online ASBA through 3- in-1 accounts) – For 
RIBs other than QIBs and NIIs Only between 10.00 a.m. and up to 5.00 p.m. IST

Submission of Electronic Applications (Bank ASBA through Online channels like 
Internet Banking, Mobile Banking and Syndicate UPI ASBA applications where Bid 
Amount is up to `500,000)

Only between 10.00 a.m. and up to 4.00 p.m. IST

Submission of Electronic Applications (Syndicate Non-Retail, Non-Individual 
Applications) Only between 10.00 a.m. and up to 3.00 p.m. IST

Submission of Physical Applications (Bank ASBA) Only between 10.00 a.m. and up to 1.00 p.m. IST
Submission of Physical Applications (Syndicate Non-Retail, Non- Individual 
Applications where Bid Amount is more than `500,000) Only between 10.00 a.m. and up to 12.00 p.m. IST

Modifi cation/ Revision/cancellation of Bids

Upward Revision of Bids by QIBs and Non-Institutional Bidders categories# Only between 10.00 a.m. and up to 5.00 p.m. IST on 
Bid/ Issue Closing Date

Upward or downward Revision of Bids or cancellation of Bids by RIBs Only between 10.00 a.m. and up to 5.00 p.m. IST

*UPI mandate end time shall be 5:00 p.m. on the Bid/ Offer Closing Date.
#QIBs and Non-Institutional Bidders can neither revise their bids downwards nor cancel/withdraw their Bids.

growth plans. As a result, our cash fl ows, business, future fi nancial performance and results of 
operations could be materially and adversely affected. 

11) Risk Related to our brands: We have three registered trademarks and two copyrights which are 
currently used by us. While we have applied for the registration of six trademarks in India, all 
such trademarks including the logo of our Company, are not registered, and registration of these 
trademarks is pending. Third parties could imitate our brand name or pass off their own products 
as ours, including registering trademarks that may be confused with ours, producing similar 
products or counterfeit or pirated products.

12) Inability to maintain our distribution network in India: Our Company has a presence in both, 
domestic and international markets and are exporting our products in several countries. We 
engage in sale of our products in India and abroad through a network of dealers. The details of 
revenue contribution from our dealers in the Fiscals 2024, 2023 and 2022 is set forth below: 

Particular

Fiscal 2024 Fiscal 2023 Fiscal 2022

in `
million 

As a 
percentage of 
revenue from 

operations

in `
million

As a 
percentage 
of revenue 

from 
operations

in `
million

As a 
percentage of 
revenue from 

operations

Revenue 
contribution 
from dealers

3,195.51 12.96 1,180.89 4.89 1,549.23 7.05

If we fail to maintain our distribution network and attract additional dealers to our distribution 
network, our sales and market share may decline which would have a material adverse impact 
on our business, fi nancial condition, results of operations and cash fl ows. 

13) Weighted Average Cost of Acquisition of all shares transacted in the last three years, 
18 months and one year

Period
Weighted Average 
Cost of Acquisition 

(in Rs.)

Cap Price is ‘X’ 
times the Weighted 

Average Cost of 
Acquisition

Range of acquisition 
price: Lowest Price - 
Highest Price (in Rs.)

Last one year preceding 
the date of the Red Herring 
Prospectus

Nil  NA Nil

Last eighteen months 
preceding the date of the 
Red Herring Prospectus

Nil NA Nil

Last three years preceding 
the date of the Red Herring 
Prospectus

0.26 948.62 0.00-18.00*

*Represents cost of Bonus shares and gift which are issued/acquired at nil consideration
14) The 2 BRLMs associated with the Offer have handled 42 public issues in the past three fi nancial 

years, out of which issues closed below the Offer price on listing date: 

Name of BRLMs Total Issues Issues closed below IPO Price 
as on listing date

SBI Capital Markets Limited* 20 9
DAM Capital Advisors Limited* 16 6
Common Issues of above BRLMs 6 3
Total 42 18

*Issues handled where there were no common BRLMs.

In case of any revision to the Price Band, the Bid/Issue Period will be extended by at least three additional Working Days after such revision in the Price Band, subject to 
the Bid/Issue Period not exceeding 10 Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, in consultation with the BRLMs, 
for reasons to be recorded in writing, extend the Bid / Issue Period for a minimum of one Working Day, subject to the Bid/ Issue Period not exceeding 10 Working Days. Any 
revision in the Price Band and the revised Bid/Issue Period, if applicable, will be widely disseminated by notifi cation to the Stock Exchanges, by issuing a public notice, and 
also by indicating the change on the respective websites of the BRLMs and at the terminals of the Syndicate Member(s) and by intimation to the Designated Intermediaries 
and the Sponsor Bank(s), as applicable. 
The Issue is being made in terms of Rule 19(2)(b) of the Securities Contracts (Regulation) Rules, 1957, as amended (“SCRR”), read with Regulation 31 of the SEBI ICDR 
Regulations. The Issue is being made through the Book Building Process in terms of Regulation 6(1) of the SEBI ICDR Regulations, wherein in terms of Regulation 32(1) 
of the SEBI ICDR Regulations, not more than 50% of the Issue shall be available for allocation on a proportionate basis to Qualifi ed Institutional Buyers (“QIBs”, and such 
portion, the “QIB Portion”) provided that our Company in consultation with the BRLMs, may allocate up to 60% of the QIB Portion to Anchor Investors on a discretionary basis 
in accordance with the SEBI ICDR Regulations (“Anchor Investor Portion”), of which at least one-third shall be available for allocation to domestic Mutual Funds, subject 
to valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price. In the event of under-subscription or non-allocation in the Anchor 
Investor Portion, the balance Equity Shares shall be added to the Net QIB Portion. Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate 
basis only to Mutual Funds and the remainder of the Net QIB Portion shall be available for allocation on a proportionate basis to all QIB Bidders (other than Anchor Investors) 
including Mutual Funds, subject to valid Bids being received at or above the Issue Price. However, if the aggregate demand from Mutual Funds is less than 5% of the QIB 
Portion, the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining QIB Portion for proportionate allocation to QIBs. Further, 
not less than 15% of the Issue shall be available for allocation to Non-Institutional Bidders out of which (a) one-third of such portion shall be reserved for applicants with 
application size of more than `200,000 and up to `1,000,000; and (b) two-third of such portion shall be reserved for applicants with application size of more than `1,000,000, 
provided that the unsubscribed portion in either of such sub-categories may be allocated to applicants in the other sub-category of Non-Institutional Bidders and not less than 
35% of the Issue shall be available for allocation to Retail Individual Bidders (“RIBs”) in accordance with the SEBI ICDR Regulations, subject to valid Bids being received from 
them at or above the Issue Price. All potential Bidders (except Anchor Investors) are required to mandatorily utilise the Application Supported by Blocked Amount (“ASBA”) 
process by providing details of their respective bank accounts (including UPI ID for UPI Bidders using UPI Mechanism) (as defi ned hereinafter) in which the Bid amount will 
be blocked by the SCSBs or the Sponsor Banks, as applicable, to participate in the Issue. Anchor Investors are not permitted to participate in the Anchor Investor Portion of 
the Issue through the ASBA process. For details, see “Issue Procedure” on page 430 of the RHP. 
Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI ID (for UPI Bidders using the UPI Mechanism) are correctly fi lled in the Bid cum Application 
Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the Depository database, 
otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the benefi ciary account provided in the Bid cum 
Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI Bidders using the UPI Mechanism) 
as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the Depositories to provide to the Registrar to the Issue, 
any requested Demographic Details of the Bidder/Applicant as available on the records of the depositories. These Demographic Details may be used, among 
other things, for giving Allotment Advice or unblocking of ASBA Account or for other correspondence(s) related to the Issue. Bidders/Applicants are advised to 
update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of records. Any delay resulting 
from failure to update the Demographic Details would be at the Bidders’/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and 
are in compliance with Central Board of Direct Taxes notifi cation dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021 and 

CBDT circular no. 7 of 2022, dated March 30, 2022, read with press release dated March 28. 2023. 
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: For information on the main objects of our Company, please 
see the section “History and Certain Corporate Matters” on page 231 of the RHP. The Memorandum of Association of the Company is a material document for inspection in 
relation to the Issue. For further details, please see the section titled “Material Contracts and Documents for Inspection” on page 472 of the RHP.
LIABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the authorised share capital of our Company is ̀  890,000,000 
divided into 178,000,000 Equity Shares of ` 5 each and ` 10,000,000 divided into 1,000,000, 6% redeemable preference shares of ` 10 each. For details, please see the 
section titled “Capital Structure” beginning on page 98 of the RHP. 
NAMES OF SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY THEM: The 
initial signatories to the Memorandum of Association are Shyam Sunder Gupta and Arun Kumar Gupta who subscribed to 10 Equity Shares each bearing face value of `100. 
For details of the share capital history and capital structure of our Company, please see the section entitled “Capital Structure” beginning on page 98 of the RHP. 
LISTING: The Equity Shares, once offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-principle’ 
approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated April 4, 2024. For the purposes of the Issue, the Designated Stock 
Exchange shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be fi led with the RoC in accordance with the Companies Act. For further 
details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material Contracts 
and Documents for Inspection” on page 472 of the RHP.
DISCLAIMER CLAUSE OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (“SEBI”): SEBI only gives its observations on the Issue Documents and the does not 
constitute approval of either the Issue or the specifi ed securities or the Issue Document. The investors are advised to refer to page 406 of the RHP for the full text of the 
disclaimer clause of SEBI.
DISCLAIMER CLAUSE OF NSE (DESIGNATED STOCK EXCHANGE): It is to be distinctly understood that the permission given by NSE should not in any way be deemed 
or construed that the Issue Document has been cleared or approved by NSE nor does it certify the correctness or completeness of any of the contents of the Issue Document. 
The investors are advised to refer to page 409 of the RHP for the full text of the disclaimer clause of NSE.
DISCLAIMER CLAUSE OF BSE: It is to be distinctly understood that the permission given by BSE should not in any way be deemed or construed that the RHP has been 
cleared or approved by BSE nor does it certify the correctness or completeness of any of the contents of the RHP. The investors are advised to refer to page 409 of the RHP 
for the full text of the disclaimer clause of BSE.
GENERAL RISKS: The Equity Shares, once offered through the Red Herring Prospectus are proposed to be listed on the Stock Exchanges. Our Company has received ‘in-
principle’ approvals from the BSE and the NSE for the listing of the Equity Shares pursuant to letters each dated April 4, 2024. For the purposes of the Issue, the Designated 
Stock Exchange shall be NSE. A signed copy of the Red Herring Prospectus and the Prospectus shall be fi led with the RoC in accordance with the Companies Act. For 
further details of the material contracts and documents available for inspection from the date of the Red Herring Prospectus until the Bid/ Issue Closing Date, see “Material 
Contracts and Documents for Inspection” on page 472 of the RHP.

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE ISSUE COMPANY SECRETARY AND COMPLIANCE OFFICER
Sumit Gupta

Company Secretary and Compliance Offi cer
Telephone: 011-2365 1891/92/93

Investors may contact the Company Secretary and Compliance Offi cer or the Registrar to 
the Issue in case of any pre-Issue or post-Issue related grievances including non-receipt 
of letters of Allotment, non-credit of Allotted Equity Shares in the respective benefi ciary 
account, non-receipt of refund orders or non-receipt of funds by electronic mode, etc. For 
all Issue related queries and for redressal of complaints, Investors may also write to the 
BRLMs.

SBI Capital Markets Limited
1501, 15th Floor, A & B Wing, Parinee Crescenzo, BKC
Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91 22 4006 9807, E-mail: bwil.ipo@sbicaps.com
Investor Grievance ID: investor.relations@sbicaps.com
Website: www.sbicaps.com
Contact person: Karan Savardekar / Sambit Rath
SEBI Registration No.: INM000003531

DAM Capital Advisors Limited
One BKC, Tower C, 15th Floor, Unit No. 1511, Bandra Kurla Complex,
Bandra (East), Mumbai 400 051, Maharashtra, India
Telephone: +91 22 4202 2500, E-mail: bwil.ipo@damcapital.in
Investor Grievance ID: complaint@damcapital.in
Website: www.damcapital.in
Contact person: Chandresh Sharma/ Akshay Bhandari
SEBI Registration No.: MB/INM000011336

KFin Technologies Limited
(formerly known as KFin Technologies Private Limited)
Selenium, Tower B, Plot No. 31 and 32, Gachibowli, Financial District
Nanakramguda, Serilingampally, Hyderabad 500 032, Telangana, India
Tel: +91 40 6716 2222, E-mail: bwil.ipo@kfi ntech.com
Investor grievance e-mail: einward.ris@kfi ntech.com
Website: www.kfi ntech.com
Contact Person: M. Murali Krishna, SEBI Registration No.: INR000000221

...continued from previous page.

Availability of the RHP: Investors are advised to refer to the RHP and the “Risk Factors” beginning on page 34 of the RHP, before applying in the Issue. A copy of the RHP is available on website of SEBI at www.sebi.gov.in and is available on the websites of our Company at www.bansalwire.com and BRLMs, i.e. SBI Capital Markets Limited at 
www.sbicaps.com and DAM Capital Advisors Limited at www.damcapital.in, respectively and on the websites of BSE and NSE at www.bseindia.com and www.nseindia.com, respectively.
Availability of the Abridged Prospectus: A copy of the abridged prospectus shall be available on the website of our Company, the BRLMs and the Registrar to the Issue at www.bansalwire.com, www.sbicaps.com and www.damcapital.in and www.kfi ntech.com
Availability of Bid-cum-Application Forms: Bid-cum-Application Forms can be obtained from the Registered Offi ce of our Company “Bansal Wire Industries Limited, Tel: 011-2365 1891/92/93 the BRLMs: SBI Capital Markets Limited, Tel: +91 22 4006 9807 and DAM Capital Advisors Limited, Tel: +91 22 4202 2500 at the select locations 
of the Sub-Syndicate Members (as given below), SCSBs, Registered Brokers, RTAs and CDPs participating in the Issue. ASBA Forms will also be available on the websites of BSE and NSE and the Designated Branches of SCSBs, the list of which is available at websites of the Stock Exchanges and SEBI.
Syndicate Members: SBICAP Securities Limited, Investec Capital Services (India) Private Limited and Sharekhan Limited.
Sub-syndicate members: Anand Rathi Share & Stock Brokers Limited, Asit C. Mehta Investment Interrmediates Limited, Axis Capital Limited, Centrum Broking Limited, HDFC Securities Limited, ICICI Securities Limited, IDBI Capital Markets & Securities Limited, IIFL Securities Limited, JM Financial Services Limited, Keynote Capitals Limited, 
KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, Motilal Oswal Financial Services Limited, Nirmal Bang Securities Pvt. Limited, Nuvama Wealth and Investment Limited, Prabhudas Lilladher Pvt Limited, Religare Broking Limited, RR Equity Brokers Pvt. Limited, SMC Global Securities Limited and Yes Securities 
(India) Limited.
Bankers to the Issue
Escrow Collection Bank, Refund Bank and Sponsor Bank: ICICI Bank Limited.
Public Issue Account Bank and Sponsor Bank: HDFC Bank Limited.
UPI: UPI Bidders can also bid through UPI Mechanism.
All capitalized terms used herein and not specifi cally defi ned shall have the same meaning as ascribed to them in the RHP.

For and on behalf of Bansal Wire Industries Limited
Sd/-

Place: Delhi Sumit Gupta
Date: July 4, 2024 Company Secretary and Compliance Officer

Bansal Wire Industries Limited is proposing, subject to, receipt of requisite approvals, market conditions and other considerations, to undertake an initial public offer of its Equity Shares and has fi led the DRHP dated January 18, 2024 with SEBI on January 19, 2024 and the RHP dated June 27, 2024 with the RoC. The RHP is available on the website 
of the Company at www.bansalwire.com, SEBI at www.sebi.gov.in, as well as on the websites of the BRLMs, i.e. www.sbicaps.com and www.damcapital.in and the websites of National Stock Exchange of India Limited and BSE Limited at www.nseindia.com and www.bseindia.com, respectively. Any potential investor should note that investment in 
equity shares involves a high degree of risk and for details relating to such risk, please see “Risk Factors” of the RHP, on page 34. Potential investors should not rely on the DRHP for making any investment decision but can only rely on the information included in the Red Herring Prospectus. 
This announcement does not constitute an offer of Equity Shares for sale in any jurisdiction, including the United States, and the Equity Shares offered in the Issue may not be offered or sold in the United States absent registration under the U.S. Securities Act of 1933 or an exemption from registration. Any public offering of the Equity Shares to be made in 
the United States will be made by means of a prospectus that may be obtained from the Company and that will contain detailed information about the Company and management, as well as fi nancial statements. However, the Equity Shares offered in the Issue are not being offered or sold in the United States.

Adfactors

BID/ISSUE PROGRAMME
BID/ISSUE CLOSES TODAY^

^The UPI mandate end time and date shall be at 5:00 p.m. on Bid/Issue Closing Day.  
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