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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA. INITIAL PUBLIC OFFERING
‘OF EQUITY SHARES ON THE MAIN BOARD OF THE BSE LIMITED (‘BSE') AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('NSE', AND TOGETHER WITH BSE, THE “STOCK EXCHANGES') IN COMPLIANCE WITH CHAPTER Il OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018,
AS AVENDED (*SEBI ICDR REGULATIONS).

Y - .
B AN s AL Dt
A
BANSAL WIRE INDUSTRIES LIMITED

Our Company y the name of Private Limiled" on Decermber 11, 1985, under the Comp *, 1956, pursuan Thereafte,our Company o , 1995
meeting hed cn Septemoer 29, 1905 Company “Bans ", and afresh certificateof November 13, 1995, Fo further deais of change n he
name of our Company and e see Helory a1d G  on page 231 o2 2024 ot the Ragslarof Companies, Do and Hryan a New Dohi (RoC") (R Harting Prospacus”or RHP,
Registered and Corporate Office: F-3, Main Road, Shasln Nagar, Dehi- uucsmelepnone o1 23631891’8293\ i : U31300DL19
ficer | com

OUR PROMOTERS: ARUN GUPTA, ANITA GUPTA, PRANAV BANSAL AND ARUN KUMAR GUPTA HUF

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF ¥ 5 EACH (“EQUITY SHARES") OF BANSAL WIRE INDUSTRIES LIMITED (THE “COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF ? [#] PER EQUITY SHARE OF FACE VALUE OF ¥ 5 EACH (INCLUDING A SHARE PREMIUM OF Z [¢] PER EQUITY
SHARE) (“ISSUE PRICE”) AGGREGATING UP TO % 7,450 MILLION (THE “ISSUE”). THE ISSUE SHALL CONSTITUTE [#]% OF THE POST-ISSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

‘THE FACE VALUE OF THE EQUITY SHARE IS 5 EACH. THE ISSUE PRICE IS [o] TIMES THE FACE VALUE OF THE EQUITY SHARES.

Bansal Wire Industries Limited is a steel wire manufacturing company in three broad segments, i.e., high carbon steel wire, mild steel wire (low carbon steel wire) and stainless steel wire.
The Issue is being made through the Book Building Process pursuant to Regulation 6(1) of the SEBI ICDR Regulations.
QIB Portion: Not more than 50% of the Issue | Non-Institutional Portion: Not less than 15% of the Issue | Retail Portion: Not less than 35% of the Issue.

PRICE BAND: 3243 TO 3256 PER EQUITY SHARE OF FACE VALUE OF 35 EACH.

THE FLOOR PRICE IS 48.60 TIMES THE FACE VALUE OF THE EQUITY SHARES OF FACE VALUE OF Z5 EACH AND THE CAP PRICE IS 51.20 TIMES THE FACE VALUE OF THE EQUITY SHARES OF FACE VALUE OF %5 EACH.

THE PRICE TO EARNINGS RATIO (“P/E”) BASED ON BASIC AND DILUTED EPS FOR FISCAL 2024 FOR OUR COMPANY AT THE FLOOR PRICE IS 39.32 TIMES AND
AT THE CAP PRICE IS 41.42 TIMES AS COMPARED TO THE AVERAGE INDUSTRY PEER GROUP P/E RATIO OF 32.72 TIMES.

AVERAGE COST OF ACQUISITION OF EQUITY SHARES FOR THE SELLING SHAREHOLDER IS - NOT APPLICABLE | BIDS CAN BE MADE FOR A MINIMUM OF 58 EQUITY SHARES AND IN MULTIPLES OF 58 EQUITY SHARES THEREAFTER.

In accordance with the recommendation of the Committee of Independent Directors of our Company, pursuant to their resolution dated June 27, 2024, the above mentioned price band is justified based on quantitative factors/ KPls disclosed in the “Basis for Issue Price” section
of the RHP vis-a-vis the weighted average cost of acquisition of primary and secondary transaction(s) disclosed in the “Basis for Issue Price” section beginning on page 135 of the RHP.

IN MAKING AN DECISION, POTENTIAL MUST RELY ONLY ON THE INFORMATION INCLUDED IN THE RED HERRING PROSPECTUS AND THE TERMS OF THE ISSUE, INCLUDING THE RISKS INVOLVED AND NOT RELY ON ANY OTHER EXTERNAL SOURCES OF
INFORMATION ABOUT THE ISSUE AVAILABLE IN ANY MANNER.

In relation to the price band, potential Investors should only refer to the price band advertisement for the Issue and should not rely on any media articles/ reports in relation to the valuation of our Company as these are not endorsed, published or confirmed either by our Company
or by the BRLMs.

RISK TO INVESTORS

1) Dependence on limited suppliers: We rely substantially on our top 10 suppliers of the raw materials and work-in-progress goods Negative operating cash flows over extended periods, or significant negative cash flows in the short term, could materially impact our
which are used in our manufacturing processes, contributing 77.26%, 78.04% and 92.72% of our total supplies for the Fiscals 2024, ability to operate our business and implement our growth plans. As a result, our cash flows, business, future financial performance
2023 and 2022, respectively. and results of operations could be materially and adversely affected.

2 aphical entration of man ing facilities: We have five manufacturing facilities located in Delhi NCR and the events  11) - Risk Related to our brands: We have three registered trademarks and two copyrights which are currently used by us. While we have
impacting this particular geographical areas may disrupt our production and operations and could have an adverse effect on our applied for the registration of six trademarks in India, all such trademarks including the logo of our Company, are not registered,
business, results of operations, cash flows and reputation. and registration of these trademarks is pending. Third parties could imitate our brand name or pass off their own products as ours,

3)  Substantial working capital requirements: For past three fiscals, i.e., Fiscal 2024, 2023 and 2022, we have working capital requirements including registering trademarks that may be confused with ours, producing similar products or counterfeit or pirated products.
of ¥ 2,049.26, X 2,847.72 and ¥ 2,109.88 and may require additional financing to meet the working capital requirements. Substantial 1) - jnapjity to maintain our distribution network in India: Our Company has a presence in both, domestic and international markets and
increase in our working capital requirements or our inabilty to obtain financing a favorable terms could have a materia adverse AT E T A e T T e T A A A e e T DT e G T e
effect on our results of operations, cash flows and financial condition. The details of revenue contribution from our dealers in the Fiscals 2024, 2023 and 2022 is set forth below:

4)  Riskin relation to raw material costs: Our operations are dependent upon the price and availability of the raw material that is required
for the production of steel and stainless steel wires. The following table sets forth the details of our total cost of materials for the Fiscal 2024 Fiscal 2023 Fiscal 2022
periods indicated:

™ i Asa
R For Fiscal Particular . . As a percentage . As a percentage
Fartculars 2024 [ 2023 | 222 m'irl‘"i" ‘[’:::’::7;:: ":irl‘nin of revenue from m'i'l'lizn of revenue from
Cost of Materials Consumed (% million) 20,166.55 | 19,985.03 | 17,727.46 operations operations operations
Cost of Materials Consumed as a Percentage of Total Expenses (%) 85.31%) 85.37%) 83.35%
Increasing global demand for, and uncertain supply of, any such raw materials could disrupt us or our suppliers’ ability to obtain such Revenue
raw materials in a timely manner to meet our supply needs and may lead to increased costs. contribution from 3,19551 12.96 1,180.89 489 1,549.23 7.05

5)  Substantial indebtedness: As at May 31, 2024, our borrowings, on a consolidated basis, were ¥ 7,802.35 million. If our fu!ure cash dealers
flows from operations and other capital resources become insufficient to pay our debt obligations or our - — —— — —
or to fund our other liquidity needs we may be forced to sell assets or attempt to restructure or refinance our existing indebtedness s it st bitioneorend stz sdtionaceste e sl tonll stve o ties eslen s Xots lafe
e s ey et e e e e e e e e may decline which would have a material adverse impact on our business, financial condition, results of operations and cash flows.

6) Dependence on steel wires market: We derive most of our revenue from operations from the manufacture and sales of steel wires. 13) Weighted Average Cost of Acquisition of all shares transacted in the last three years, 18 months and one year
Our revenue from operations for Fiscals 2024, 2023 and 2022 constituted as follows:

s 5 . - Weighted Average Cost of Cap Price is ‘X' times the Range of acquisition price:
Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 Period gc isition ‘gm Rs) Weighted Average Cost of Lowest Price - Highest Price

Revenue from operations from steel wires (in ¥ million) 24,447.19 23,939.39 21,817.95 q k Acquisition (inRs)
Reven!:ne frﬁ)mbl operations from steel wires out of total revenue from 99.14% 99.21% 99.25% Last one year preceding Nil NA Nil
operstionsi{ings) the date of the Red Herring

Our business and financial condition is heavily dependent on the performance of the steel wires market India and globally, and we are Prospectus.

exposed to fluctuations in the performance of these markets. If demand for steel wires in India decreases in the future, our business,

results of operations, financial condition, cash flows and prospects may be materially and adversely affected. Last eighteen months Nil NA Nil

7)  Product Concentration: More than 50% of our product portfolio is comprised of Stainless-Steel Wires. Our business and financial preceding the date of the Red
condition is heavily dependent on the performance of the Stainless-steel wires market India and globally, and we are exposed to Herring Prospectus
fluctuations in the performance of these markets. If demand for stainless-steel wires in India decreases in the future, our business, N N
results of operations, financial condition, cash flows and prospects may be materially and adversely affected. 'L;:L‘a’;;ezfy‘::';:;e::fr'l’r“g 026 94862 0.00-18.00

8)  Market concentration in North India: We are present in 22 states and six union territories but majorly our revenue from operations B 8
are from northern and western states of India with with 65.61%, 67.78% and 64.80% of revenue from operations generated from Delhi,

Haryana, Maharashtra and Uttar Pradesh in Fiscal 2022, 2023 and 2024, respectively. *Represents cost of Bonus shares and gift which are issued/acquired at nil consideration

9)  Extensive government requlations: We are subject to various laws and extensive government regulations and if we fail to comply,  14) The 2 BRLMs associated with the Offer have handled 42 public issues in the past three financial years, out of which issues closed
obtain, maintain or renew our statutory and regulatory licenses, permits and approvals required in the ordinary course of our below the Offer price on listing date:
business, including environmental, health and safety laws and other regulations, which could subject our Company to
actions ar\d penalties and f)ur busmes‘s financial condition, re?uns of operations and cash ﬂm.N.s may be adv.ersely aﬂecle.d. Name of BRLMs Total Issues Issues closed below IPO Price as on listing date

10) We have in the past. experience negative cash flows: We experienced the cash flows, both positive and negative, set forth in the table
below for the specified periods: . L

. o SBI Capital Markets Limited* 20 9
(Amount in  million)

Particulars Fiscal 2024 Fiscal 2023 Fiscal 2022 DAM Capital Advisors Limited* 16 6

Net cash generated / (utilised) in operating activities (5,369.35) 1,025.20 (115.42)
Common Issues of above BRLMs 6 3

Net cash generated | (utilised) in investing activities (4,959.29) (872.49) (191.79)
Net cash generated | (utilised) from financing activities 10,346.78 (149.98) 304,84 Total a2 18

Cash and cash equit at the end of the year 18.13 710 4.38 *Issues handled where there were no common BRLMs.

BID/ISSUE PROGRAMME
BID/ISSUE OPENS TODAY BID/ISSUE CLOSES ON: FRIDAY, JULY 5, 2024"

AThe be at 500 pm. 9 Dy
Anindicative timetable i respect of the lssus s set out below: S B il e 0 oot Baing, Viote Bankng
- and Syndicate UPI ASBA applcatons where Bid Amount s p lo 2500.000) Oy between 1000 2. and up o 4.0 pm. IST
Event Indicative Date
P e s Submissicn o EX ] -Retal, Nor-Individual Appicators) Onlybetween 1000 am. and up lo 300 pm. IST
ssue Closing Dale n Friday, July 5
" ] sl Submission of Physical Applications (BankASBA] Only between 10.00 am. and up to .00 pm. IST
 Alotment ith the Designated Stock Exchang On orabout Monday, Juy 8, 2024 : —— .
. Submission o Physical ndi  Non Bid Amount s more [
Iitaton of refunds (ifany, for Anchor Investors)/unblocking of funds from ASBA Account On or about Tuesday, July 9, 2024 than 2500,000)
o Equity Shares to deposiory a On or about Tuesday, Jly 9, 2024 Wodification/ Revision/cancellation of Bids
ofrading o the Equity Exchanges O or about Wednesday, Jly 10, 2024
St o B [t ik 166 o it Gsstoi Upward Revision of Bids by QIBs and Non-nstutional Bidders categoris* Onytetesn 000 aim Calm:; [050pm STen
Submission and Revision  Bids [ Only between 10.00 aim. and 5.00 p.m. (indan Standard Time (1T Upward or domnveard Revision of Bics o cancelaion of Bids by RIBs Only between 1000 a.m. and up to 500 pm. IST
Bidllssue Closing Date* “UPI mandate end lime shall be 5:00 p.m. on the Bid/ Offer Closing Date.
Submission of Elecrric Applicatons (Orilne ASBA trough 3 n-| zccouns) —For RIBs oter then QiBs and s | Only between 10.00 am, and up 0 5.00 p.m. IST i Bt e i Bk

Continued on rext page.
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continued from previous page.

ASBA

Simple, Safe, Smart way of Application!!!

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF NSE AND BSE.

*Applications Supported by Blocked Amount (“ASBA”) is a better way of applying to Issues by simply blocking the fund in the bank account. For further details, check
section on ASBA. Mandatory in public issues.No cheque will be accepted.

/)

UPI-Now available in ASBA for all individual investors applying in public issues where the application amount is up to ¥500,000, applying through Registered Brokers, Syndicate, CDPs & RTAs. Retail Individual Bidders and Non-Institutional
Bidders also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for bidding is linked
to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020 and read with press release dated September 17, 2021 and CBDT circular no. 7 of 2022, dated March

il 12 e 30, 2022, read with press release dated March 28. 2023.
84 has to UPI Boders For please " on page 457 of the RHP. The i
Icla (AIBI) (BSE) NSE, the
. leass refer [ he
appeer 1ICI Bark Limited imted have 1 (BRLMS'

In case of any revision to the Price Band,

g Days st such redslon e Prio Bnd,sutect o the Bt Psnm not

Central Board of Direct Taxes notification dated February 13, 2020 and press release dated June 25, 2021 and September 17, 2021 and CBDT circular no. 7 of 2022, dated March 30,

is being made thiough the Book Bui

least one-tird shall be available fo allocation to domestic Mulual Funds, subject o vaiid Bids being received from

non-aliocation n the P

The Issue is being made in terms of Rule 19(2)(o) of the Securities Conlracts (Reguiation) Rules, 1957, as amended ('SCRRY),read with Regulation 31 of the SEBI ICDR Requiations. The Issue
iding Process i terms of Regulaton 6(1) of e SEBI ICDR Regulatcns, wherein in terms of Regulation 32(1) of the SEBI ICDR Regulations, not mare than
50% of the Issue shallbe availabe fo allocaion on 2 proportionate basis to Quaiiied Insiutional Buyers (‘QIBS’, and such porion the “QIB Portion’) proviced that our Company in corsultation
with the BRLM,may alcateup o 60% o e QI Porion o Anchor nvestors onadisreonay bassinaccodanoe i the SEBIICOR Regutons ‘Anchor brsstorParko) St

the

tic Mutual Funds at or
the. ta\an:e Equily Shares shal beadﬂed to me Nel ma Pomun Furher, 5% o the Net Q1B Porton shal b avalble

tion Price. In

for allocaion on a

than Anchor

Net Ql p
Investors) including Mutual Funds, subject to valid an ne«rg recaved at o sbove th lssue Pcs Huwsvsr i he agregee Genand o Fums is less than 5% of the QI3 Porton, the.

LIABILITY OF THE MEMBERS OF OUR COMPANY: Linited by shares.
AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHP, the autnorised share capial of our Compeny s < 890,000,000 dided nfo
0 Equity Shares of T 5 each and ¥ 10,000,000 divided inlo 1,000,000, 6% redeemable preference shares of ¥ 10 each. For detais, please see the section filed “Capial Structure”

beginning on page 98 of the RHP.

exceeding 10 Working Days.  our Company may, tendthe 2022, read with press release dated March 28. 2023,
riod, f app\l”ab\e HE For Hist
Dubl icating the margenn the BRLMs and at fthe  and Certain Matters’ on page 231 of the RHP. the Company is a mé for tothe Issue. For further details, please
Syndicate Member(s) and by intimation 0 the Designatet o nd Sponsor Bank(s) a5 applcabl. seeth 1 tled . Specton” on page 472 of e RHP.

NAMES OF SIGNATORIES TO

AND
Memorandum of Association are Shyam Sunder Gupta and Arun Kumar Gupta who subscrived to 10 Eqmly sra o cch beig o vl of €10, For et o e s cpt sy
RHP.

THEM: The infial

Further, not less than 15% of the Issue shall | ISTING: The Equity , once of roposed to be listed on the Stock Exchs Our “in-principle is from the BSE.
P 1,000000:a0d  and the  the listing of the Equity 4 2024, For the the Issue, t Asigned copy of the Red
ortion shall b 1,000,000, p q o be fild vith the RoC th the Companies Act. For further detals of the mterialcontracts and documents avaiabl fo inspection from
xo appmcams T th ahr subaiegryof Nornsiluona Bicdrs an ot s tan 35% o the s shll b avlal r alacaton o Refal il Bicers (RIBS) n zccocance Wi b he o the B Issue Closing Date, see atro Gontaco and Doamonts Inspection on page 472 of the RHP.
hor Invesiors) caton ECURE —
Spauicty Becen At RSB e oy i st 8 ks sk e (s P 1o Pk v UP W s st vy DISCLAINER CLAUSE O THE SECURTES  BOMD OF MDA S Gy 1 ot i it 34 035 1
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