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Thiz is a public announcement for information purposes only and iz not a prospectus announcement and does not constitute an invitation or offer to acquire, purchase or subscribe to securities. Nok for refease, publication or distribution directly or indirectly, outside India.
Initial public offer of equity shares on the main board of the Stock Exchanges in compliance with Chapter Il of the Securities and Exchange Board of India (lssue of Capital and Disclosure Reguirements) Begulations, 2018, as amended ["SEBI ICDR Regulations™).

== ZINKA LOGISTICS SOLUTIONS LIMITED &

BLACK BUCK prospecius dated November 7, 2024 filed with the RioC "RHP” or "Red Herring Prospectus’)

Our Company was incorporated as 'Zinka Logistics Solutions Private Limded' al Bengaluru, Kamaltaka as a prvate mited company under the Companies Act, 2013, pursuant to & certficale of incorporation dated April 20, 2015, issued by the Registrarof [
Companies, Kamataka at Bengaluru {"ReC"). Subsaquently, our Company was converlad 1o a public imited cormpany and the: name of our Company changed from ‘Zinka Logistics Solubons Privata Limited o 'Zinka Logestics Solutions Limited' pursuant toa | _
Sharehoiders’ resolution dated June 11, 2024 and a fresh cerfificate of incorporation dated June 19, 2024 was issued by the RoC. For further details. see "Hisfory and Certain Corporate Matters - Brief History of owr Company” on page 206 of therad herring  (Please scan the QR
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code to view the RHP)

Registerad and Corporate Offica: Vaswan| Presidio, no. 8412, || Floor, Panathur Main Road, Kadubeesanahall, Off Outer Ring Road. Bangaluru 560 103, Karnataka, India. Tel: +81 E046431828; Website: www.blackbuck.com; Contact person: Barun Pandey, Company Secretary and Cormpliance Officar; E-mail: cafdblackbuck.com
Corporate [dentity Number: US3030KAZ01 SPLCOTSEY

OUR PROMOTERS: RAJESH KUMAR NAIDU YABAJI, CHANAKYA HRIDAYA AND RAMASUBRAMANIAN BALASUBRAMANIAM

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH {"EQUITY SHARES") OF ZINKA LOGISTICS SOLUTIONS LIMITED [ "COMPANY") FOR CASH AT A PRICE OF ¥]«] PER EQUITY SHARE (INCLUDING A SHARE PREMIUM OF %[«] PER EQUITY SHARE) (“OFFER PRICE")
AGGREGATING UP TO ¥[«] MILLION COMPRISING A FRESH ISSUE OF UP TO [«] EQUITY SHARES OF FACE VALUE OF ¥1 EACH AGGREGATING UP TO 25,500.00 MILLION BY QUR COMPANY (“FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 20,685,800 EQUITY SHARES OF FACE VALUE OF 1 EACH
AGGREGATING UP TO ¥ [«] MILLION BY THE SELLING SHAREHOLDERS, CONSISTING OF UP TO 2,218,822 EQUITY SHARES OF FACE VALUE OF T1 EACH AGGREGATING UP TO ¥[«] MILLION BY RAJESH KUMAR NAIDU YABAJI AND UP TO 1,100,411 EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY
CHANAKYA HRIDAYA AND UP TO 1,109,411 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY RAMASUBRAMANIAN BALASUBRAMANIAM (COLLECTIVELY, THE “PROMOTER SELLING SHAREHOLDERS") AND UP TO 5,534,341 EQUITY SHARES AGGREGATING UP TO ¥]«] MILLION BY QUICKROUTES
INTERNATIONAL PRIVATE LIMITED AND UP TO 4,309,350 EQUITY SHARES AGGREGATING UP TO *[«] MILLION BY ACCEL INDIA IV (MAURITIUS) LIMITED AND UP TO 2,340,277 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY INTERNATIONAL FINANCE CORPORATION AND UP TO 1,369,143 EQUITY
SHARES AGGREGATING UP TO ¥[«] MILLION BY INTERNET FUND IH PTE LTD ANDUP TO 1,126,236 EQUITY SHARES AGGREGATING UP TO ¥[] MILLION BY PEAK XV PARTNERS INVESTMENTS VI (FORMERLY SCIINVESTMENTS VI AND UP TO 618,373 EQUITY SHARES AGGREGATING UP TO T[«] MILLION BY
VEF AB (PUBL) AND UP TO 529,783 EQUITY SHARES AGGREGATING UP TO ¥[«] MILLION BY SANDS CAPITAL PRIVATE GROWTH Il LIMITED AND UP TO 205,898 EQUITY SHARES AGGREGATING UP TO [«] MILLION BY SANDS CAPITAL PRIVATE GROWTH LIMITED PCC, CELL D AND UP TO 129,344 EQUITY
SHARES AGGREGATING UP TO 2[«] MILLION BY SANJIV RANGRASS ("COLLECTIVELY THE "INVESTOR SELLING SHAREHOLDERS") AND UP TO 85,405 EQUITY SHARES AGGREGATING UP TO Z[«] MILLION BY RAJKUMARI YABAJI (THE "OTHER SELLING SHAREHOLDER") ( THE PROMOTER SELLING
SHAREHOLDERS, THE INVESTOR SELLING SHAREHOLDERS AND THE OTHER SELLING SHAREHOLDER ARE COLLECTIVELY REFERRED TO A3 THE "SELLING SHAREHOLDERS") AND SUCH EQUITY SHARES OFFERED BY THE SELLING SHAREHOLDERS (“OFFER FOR SALE" AND TOGETHER WITH THE
FRESHISSUE, THE "OFFER").
THE OFFER INCLUDES A RESERVATION OF UP TO 26,000 EQUITY SHARES OF FACE VALUE OF ¥1 EACH, AGGREGATING UP TQ ¥[«] MILLION (CONSTITUTING UP TO [«]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL), FOR SUBSCRIPTION BY ELIGIBLE EMPLOYEES ("EMPLOYEE RESERVATION
PORTION"). OUR COMPANY, IN CONSULTATION WITH THE BRLMS MAY OFFER A DISCOUNT OF UP TO ¥25 OF THE OFFER PRICE TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION ("EMPLOYEE DISCOUNT™), SUBJECT TO NECESSARY APPROVALS AS MAY BE REQUIRED. THE
OFFERLESS THE EMPLOYEE RESERVATION PORTION ISHEREINAFTER REFERRED TOAS THE "NET OFFER™. THE OFFER AND THE NET OFFER SHALL CONSTITUTE [#]% AND [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY, RESPECTIVELY.

NAME OF SELLING SHAREHOLDER" TYPE NUMBER OF EQUITY SHARES OF FACE VALUE OF ¥1 OFFERED | WEIGHTED AVERAGE COST OF ACQUISITION PER EQUITY SHARE (IN 2)*
' 'Ftaie sh Kumar Naidu ‘]"éhaji - - Promoter SeHing Shareholder ' ' 'L'Fp to 2,218,822 E'ql.'ai'ty'.' Shares aggregaﬁﬁg up to f['i]'milliun | - p0o3E - ' - |
- Chanakya Hridaya . Promoter Selling Shareholder . Up to 1,109,411 Equity Shares aggregating up to T =] million . 0.0019

Ramasubramanian Balasubramaniam Promoter Selling Shareholder Up to 1,109,411 Equity Shares aggregating up to <[=] million 0.0019

Accel India IV (Mauritius) Limited Investor Selling Shareholder Up to 4,309,350 Equity Shares aggregating up to ¥[«] million 62.1

Quickroutes International Private Limited Investor Selling Shareholder Up to 5,534,341 Equity Shares aggregating up to T[] million 52.04

International Finance Corporation Investor Selling Shareholder _ Up to 2,340,277 Equity Shares aggregating up to {[«] million _ 195,31

Internet Fund Il Pte Ltd Investor Selling Shareholder Up to 1,369,148 Equity Shares aggregating up to ¥[«] million 69.07

Sands Capital Private Growth Il Limited ' Investor Selling Shareholder ' Up to 529,783 Equity Shares aggregating up to ¥]«] million ' 132.09

Peak XV Partners Investmentis VI (formerly SCI Investments V) Investor Selling Shareholder ' Up to 1,126,236 Equity Shares aggregating up to ¥[e] million ' 308.98

VEF AB (publ) ' Investor Selling Shareholder ' Up to 618,373 Equity Shares aggregating up to ¥[] million ' 431.84

*As certified by Manian & Rao, Chartered Accountants, .E_-,- way of their certificate dated November 7, 2024.
For further defails, see “The Offer” on page 68 of the RHP.

We are India's largest digital platform for truck operators (Source: RedSeer Report). Using our platform, our customers digitally manage payments for tolling and fueling,
monitor drivers and fleets using telematics (i.e., vehicle tracking and fuel monitoring solutions), find loads on our marketplace and get access to financing for the purchase of used vehicles.

The Offer is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations.
* QIB Portion: Not less than 75% of the Net Offer » Non-Institutional Portion: Not more than 15% of the Net Offer
* Retail Portion: Not more than 10% of the Net Offer » Employee Reservation Portion: Up to 26,000 Equity Shares aggregating up to %[*] Million

PRICE BAND: ¥259.00 TO ¥273.00 PER EQUITY SHARE OF FACE VALUE OF 1 EACH
THE FLOOR PRICE AND THE CAP PRICE ARE 259 TIMES AND 273 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
BIDS CAN BE MADE FOR A MINIMUM OF 54 EQUITY SHARES AND IN MULTIPLES OF 54 EQUITY SHARES THEREAFTER
A DISCOUNT OF ¥ 25 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION
SINCE COMPANY HAS INCURRED LOSS IN FINANCIAL YEAR 2024 BASED ON RESTATED CONSOLIDATED FINANCIAL INFORMATION, THE BASIC AND DILUTED EPS IS NEGATIVE,
AND HENCE, THE PRICE TO EARNINGS RATIO IS NOT ASCERTAINABLE.
WEIGHTED AVERAGE RETURN ON NET WORTH FOR LAST THREE FULL FINANCIAL YEARS IS (55.77)%

In accordance with the recommendation of Committee of Independent Directors of our Company, pursuant to their resolution dated November 7, 2024, the above provided price band is justified based on
quantitative factors/ KPIs disclosed in the “Basis for Offer Price” section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA") of primary and secondary transactions, as applicable,
disclosed in the “Basis for Offer Price” section on page 132 of the RHP and provided below in this advertisement.

In making an investment decision and purchase in the Offer, potential investors must only rely on the information included in the Red Herring Prospectus and the terms of the Offer, including the merits and
risks involved and not rely on any other external sources of information about the Offer available in any manner.

RISKS TO INVESTORS:

For details, refer to “Risk Factors” on page 34 of the RHP.

1. Risk related to transfer of shares during the preceding one year - Some of our Investors have | | Particulars Fiscal
transferred 266,644 Equity Shares to Rajesh Kumar Naidu Yabaji, one of our Promoters in the 2024 2023 2022
month of October 2024 as a gift for T 1 per lEqmty Share. These transfer;f: cllld not mv?lve al'r'f quid Amount % of Fy—— % of Amount % of
pro quo arrangements and were not contingent on the Company achieving certain business /
: S Lol : (X total &4 total (X total
financial milestone or listing of Equity Shares on the Stock Exchanges. There was no agreement . - -
e : < : : million) revenue million) revenue million) | revenue
subsisting prior to the DRHP to effect these transfers and accordingly were not disclosed in the ¢ . .
DRHP. The said transfers will resultin a gain of 372.74 million at the upper end of the price band to rf‘"". Pm. F’m.
Rajesh Kumar Naidu Yabaji continuing continuing continuing
2. Risk related to Gross Transaction Value - GTV payments is defined as the rupee value of total nperahc;ns nperatlunns nperatu::ns
transactions made in our payments business. A transaction comprises all successful swipes by Pa}’"‘*“fs and 2,806.88 | 94.53% | 1,708.01 | 97.22% | 147718 | 98.65%
our customers in our tolling business (FASTags) in partnership with FASTag Partner Banks and | | Telematics
all recharges by our customers in the fueling business. Our customers recharge for tolling and | | Other offerings 162.34 5.47% 48.79 2.78% 16.08 1.35%
fI.!EIiI“I!?] through our BIacIFBuck App i.ntn the p:aym?nt instrument of the FASTag and fu_el partners. | | Total 2,969.22 | 100.00% | 1,756.80 | 100.00% | 1,193.26 | 100.00%
Significant portion of this amount is deposited into our account and onward remitted to our Note: Revenue from payments and telematics offerings comprises commission income received from business
partners’ account. GTV payments do not represent the revenue of our Company. Our | hartnersand subscription fees and service fees received from customers.
c:mm[s?l:: mcnn:; inany E‘ET?WEM? :FIFIE"_HQFET P;I::Htﬁg& of thl;tuta! GTV pil_;frnentsr:n 6. Risk related to dependency on suppliers - We depend on certain key suppliers to procure a
IR PEEEmAr S HISMOtoRG). 0 |5:lusmg e ma'v_ur iokibe :ump?ar.:a E, oot significant portion of our vehicle tracking solutions. We do not enter into long-term agreements
methodology used by other platform companies. For further details on our commission income, : . : : :
_ _ ) . . _ with these suppliers. We procure our supplies from these suppliers on the basis of short-term
see “Management’s Discussion and Analysis of Financial Condition and Results of Operations - . : :
i arrangements, typically through purchase orders. Any denial of supplies or loss of the
Results of Operations” on page 354 of the RHP. S 4 S >
: ) , . . relationship with these suppliers or any supply chain disruption could adversely affect our
3. Risk related to Losses and negative operating cash flows in the past three financial years — Qur . . : . o
o B ) : o 5 business, results of operations and financial condition.
Company and our Subsidiary, TZF Logistics Solutions Private Limited , have incurred losses and - -
witnessed negative operating cash flows in the past three financial years. Further, our | |Farticulars Fiscal
Subsidiary, BlackBuck Finserve Private Limited, has witnessed negative operating cash flows in 2024 2023 2022
' l
the past three financial years. Amount % of Amount % of Amount % of
Particulars Fiscal (X total (X total (¥ total
2024 2023 2022 million) | purchases | million) | purchases million) purchases
Profit/(loss) before tax (Z million) of vehicle of vehicle of vehicle
Our Company (1,94497) | (2,971.46) | (2,934.20) traeKing facing Baceng
TZF Logistics Solutions Private Limited (1.75) 1,42 18.96 solutions solutions solutions
Net cash generated from/(used in) Supplier 1 110.52 34.96% 70.25 46.12% 109.74 51.23%
operating activities (¥ million) Supplier 2 102.24 32.34% 42.31 27.78% 51.54 24.06%
Our Company 576.93 (1,250.50) (789.50) Supplier 3 45.88 14.51% 25.56 16.78% 16.77 7.83%
BlackBuck Finserve Private Limited (125.40) (1.00) 0.50 Total 258.64 81.81% 138.12 90.68% 178.05 83.12%
TZF Logistics Solutions Private Limited (0.44) 1.02 (37.97) Note: Supplier 1, Suppler 2 and Supplier 3 are the top three suppliers in terms of our purchases of vehicle tracking
4. Risk related to dependency on business partners - We depend on our business partners in our solutions for each of the respective periods/years and may not necessarily be the same suppliers. The names of
payments and vehicle financing offerings. Our partners in our payments offering contribute to a | 1ese suppliers are notbeing disclosed due to non-receipt of consent from these suppliers.
significant portion of our revenues (41.04% and 42.50% of total revenue from continuing | 7. The Offer consists of a Fresh Issue of 49.34% and an Offer for Sale of 50.66% of the total issue size at
operations in the three months ended June 30, 2024 and Fiscal 2024, respectively) and one of our the upper end of the price band. Further, while our Company will receive proceeds from the Fresh
FASTag Partner Banks contributed to 29.62% and 33.51% of total revenue from continuing Issue, it will not receive any proceeds from the Offer for Sale. The Selling Shareholders will be entitled
operations in the three months ended June 30, 2024 and Fiscal 2024, respectively. to the net proceeds from the Offer for Sale, which comprises proceeds from the Offer for Sale net of
5. Risk related to dependency on offerings - Our revenues are significantly dependent on our Offer Expenses shared by the Selling Shareholders, and we will not receive any proceeds from the

payments and telematics offerings, which contributed 94.53% to our total revenue from
continuing operations in Fiscal 2024,

financialexp.epaprin

Offer for Sale.
8. Risk related to Revenue Concentration - Our primary sources of revenue are generated through

f:-;:l."ln'.‘.!l'ﬁ'-!'.' o nexl LACIE,
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our payments (tolling and fueling), telematics, loads marketplace and vehicle financing offerings
which include: (a) commission margins from FASTag Bank Partners on the toll transaction
flowthrough; (b) commission margin from OMCs in fueling transaction flowthrough; (c)
subscription fees charged to truck operators; (d) subscription fees charged to shippers; and (e)
interest income, loan service fees and other fees charged to borrowers in the process of loan
disbursal and collections. We derive a significant portion of our revenues from our commission
income and subscription fees. Set out below is a breakdown of our revenue from continuing
operations for the period/years indicated:

Particulars Fiscal
2024 2023 2022
Amount | % of Amount % of Amount % of
(T total 4 total (% total
million) revenue million) revenue million) revenue
from from from
continuing continuing continuing
operations operations operations
Commission income 1,272.46 42.86% 880.64 90.13% 750.99 62.94%
 Subscription fees | 1,178.89 | 39.70% | 74275 | 42.28% | 391.09 | 32.78%
Service fees 509.51 17.16% 132.79 7.56% 44.46 3.73%
Others* 8.36 0.28% 0.62 0.04% 6.72 0.56%
Revenue from 2,969.22 100.00% 1,756.80 | 100.00% 1,193.26 | 100.00%
continuing operations

14. The average cost of acquisition per Equity Share acquired by the Promoter and Selling Shareholders,

as on the date of the Red Herring Prospectus is as follows:

* Others includes interest income from loans given, and revenues from other ancillary activities, which do not fall
under any of the previous categories of revenue

Name of Promoters/ Number of Equity Shares | Average cost of acquisition
Selling Shareholder of face value of 1 each per Equity Share” (in T)
Promoters (also the Promoter Selling Shareholders)

Rajesh Kumar Naidu Yabaji 23,559,968 0.0036
Chanakya Hridaya 15,364,208 0.0019
Ramasubramanian Balasubramaniam 14,522,012 0.0019
Promoter Group (also the Other Selling Shareholder)

Rajkumari Yabaiji 212,356 3.88
Investor Selling Shareholders

Accel India IV (Mauritius) Limited 23,327 447 62.71
Quickroutes International 21,520,639 52.04
Private Limited

International Finance Corporation 9,225,660 195.31
Sands Capital Private Growth Il Limited 7,128,381 132.09
Internet Fund Il Pte Ltd 4,828,275 69.07
Peak XV Partners Investments Vi 3,494,917 308.98
(formerly SCI Investments V)

Sands Capital Private Growth Limited 2,767,723 192.14
PCC, Cell D

VEF AB (publ) 1,545,932 481.84
Sanjiv Rangrass 222,296 18.57

*As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated November 7, 2024.

For further details see "Offer Document Summary " on page 20 of the RHP

9. Risk related to limited operating history of vehicle finance business - Blackbuck Finserve Private | 15. Weighted average cost of acquisition for all shares transacted in the last one year, 18 months and 3
Limited was incorporated as a private limited company under the Companies Act, 2013 pursuant to a years preceding the date of the Red Herring Prospectus is as follows:
certificate of incorporation dated January 29, 2019, issued by the RoC. BFPL received its non- | | Period Weighted average | Cap Price is ‘X’ Range of acquisition
deposit-taking NBFC license on August 1, 2023 and commenced lending operations in October 2023. cost of acquisition | times the weighted | price: per Equity Share:
Blackbuck Finserve Private Limited does not have an established operating history as the NBFC by per Equity Share average cost lowest price -
which its past performance may be assessed We also intend to utilize a part of the Net Proceeds (in3) of acquisition highest price (in )’
towards investment in Blackbuck Finserve Private Limited, our NBFC subsidiary, for financing the | | Last one year preceding the 0.0006 441,952 times” Nil to 1
augmentation of its capital base to meet its future capital requirements. date of the Red Herring
10. Risk related to dependency on third-party service providers - We avail certain services of third-party Frospects : . :
service providers for our platform to implement our sales and service strategy. Set out below are Last 18 months pren.edlng the 0.0006 441,352 times® Nilto 1
details of our on-roll and off-roll employees and other third party agents and channel partners as of date of the Red Herring
e : Prospectus
the dated indicated: : — _
Particulars As of June 30, As of March 31, ;:f: LT;EE’::;EHT:::'"Q the 0.0008 S 1% iknes Nilto
2024 2023 2024 2023 2022 Prospectus
On-roll employees'” 1,849 1,713 1,783 1,791 1,480 *As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated November 7, 2024.
Off-roll emp!uyeesm 3,688 2,628 3,638 2,749 4,299 For further details see "Basis for Offer Price" on page 132 of the RHP.
Third party agents and 4174 3,232 3.974 3100 1,634 16. Weighted Average Costof Acquisition at Floor and Cap Price are disclosed below:
channel partners"” (in<)
Nalas: Past Transactions WACA’ Floor Cap
: Price Price
(1) On-rollemployees represent employees that are directly employed by the Company (in times) | (in times)
(2) Off-roll employees mf:resent workers that are not on th.? Company's direct payroll and are engaged and Weighted average cost of acquisition for last 18 months for NA® NA NA
managed through a third-party agency on a contractual basis > : : : 5 : ) 5
(3) Third party agents and channel partners include independent contractors that work on a principle-to-principle RESTAEY (PM FEotlS o1 $9A008 \SAUI CONIOI N S ESoUiiifes, L ines
: : excluding shares issued under an employee stock option plan/
commission basis to distribute products or services of the Company . ,
employee stock option scheme and issuance of bonus shares,
11. Riskrelated to increase in Operating Expenses - Our sales and marketing initiatives are critical to our during the 18 months preceding the date of the Red Herring
business operations and growth. Our sales and marketing initiatives include digital marketing | | prospectus, where such issuance is equal to or more than 5%
campaign, development and distribution of marketing collaterals such as marketing videos, | | of the paid-up share capital of our Company (calculated based
presence of our on-ground sales and marketing workforce across geographies in key transport | | on the pre-Offer capital before such transaction/s and
hubs and toll plazas, on-boarding of channel partners for developing reach and presence of our | | excluding employee stock options granted but not vested), in
product and service offerings across geographies, and tele-based inbound and outbound || asingle transaction or multiple transactions combined together
communication. over a span of rolling 30 days
Particulars Fiscal Weighted average cost of acquisition for last 18 months for NA NA NA
2024 2023 2022 secondary sale / acquisition of shares equity/convertible times* times®
' ' securities), where Promoter, members of the Promoter Group,
Amount |  %of | Amount | %of | Amount ) % of Promoters, Selling Shareholders, or Shareholder(s) having the
R total ® total R total right to nominate Directors on our Board are a party to the
million) | expenses| million) | expenses| million) | expenses| | transaction (excluding gifts), during the 18 months preceding the
On-roll sales personnel cost 619.54 | 12.82% 757.86 | 17.55% 358.69 9.29% date of the Red Herring Prospectus, where either acquisition or
Off-roll sales personnel cost 604.64 | 12.51% | 688.72 | 15.95% | 49046 | 12.70% 53'“_ is equal to or more than five per cent of the paid-up EhETE_
Sales and marketing agency cost|  296.40 6.13%, 149.01 3.45% _ capital of our Eﬂmpa‘ny (calculated hellsed on the pre-Offer czfplt;al
— - before such transaction/s and excluding employee stock options
Digital marketing cost 719 | 118% | 18151 | 4.20% | 179.56 | 4.65% granted but not vested), in a single transaction or multiple
Total sales and marketing costs | 1,577.77 | 32.64% | 1,777.10 | 41.16% | 1,028.71 | 26.63% transactions combined together over a span of rolling 30 days.

12. Risk related to change in pricing model - We generate a significant portion of our revenue through

subscription plans for our vehicle tracking solutions, fuel sensors and FASTag Gold (a subscription
service which provides value added services to subscribers such as guaranteed double deduction
refund, priority customer support and protection from getting blacklisted at the toll plaza through
auto-recharge and free tag replacement). Set out below are details of our subscription fees for the

periods/years indicated:

Particulars Fiscal
2024 2023 2022
Amount % of Amount % of Amount % of
4 total (% total 4 total
million) revenue million) revenue million) revenue
from from from
continuing continuing continuing
operations operations operations
Subscription fees | 1,178.89 39.70% 742.75 42.28% 391.09 32.78%

Changes in our subscription or pricing models could adversely affect our business, results of
operations and financial condition. Further, loss of customers including due to customers switching
over to our competitors could reduce our subscription fees which may negatively impact our
business, revenue from operations and financial condition.

13.

Since the Company has incurred loss in the Financial Year 2024, the basic and diluted EPS is negative

and hence, the Price to Earnings ratio is not ascertainable. For further details see "Basis for Offer

Price" on page 132 of the RHP.

e O

@

financialexp.epaprin

Note: Since there were no primary or secondary transactions of equity shares of our Company during
the 18 months to report (a) and (b), the information has been disclosed for price per share of our
Company based on the last five primary or secondary transactions where Promoter, members of the
Promoter Group, Promoters, Selling Shareholders or shareholder(s) having the right to nominate
directors on our Board, are a party to the transaction, not older than three years prior to the date of
filing of the Red Herring Prospectus irrespective of the size of the transaction, is as below:

Last 5 primary transactions

NA*

NA times*

NA times*

Last 5 secondary transactions

0.02

12,062 times”

12,714 times*|

' As certified by Manian & Rao, Chartered Accountants, by way of their certificate dated November 7, 2024.

**Allotment is made pursuant to the conversion of CCPS into Equity
For further details see "Basis for Offer Price” on page 132 of the RHP.

17. The 4 BRLMs associated with the Offer have handled 86 public Issues in the pastthree financial years,

out of which 23 Issues closed below the offer price on listing date:

Name of the BRLMs Total Issues closed below
Issues IPO Price on listing date
Axis Capital Limited” 17 9
Morgan Stanley India Company Private Limited® 2 1
JM Financial Limited* 13 2
lIFL Capital Services Limited 18 6
(Formerly known as lIFL Securities Limited)*
~ Common issues of above BRLMs 36 9
Total 86 23

*Issues handled where there were no common BRLMs

o9 ©
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ANCHOR INVESTOR BIDDING DATE TUESDAY, NOVEMBER 12, 2024*

EE"A;SEFE“ BID/ OFFER OPENS ON WEDNESDAY, NOVEMBER 13, 2024"

BID/ OFFER CLOSES ON MONDAY, NOVEMBER 18, 2024

" Our Company, inconsutation with e BRLMs, may consar participation Dy Anchor invastors in sccordance with the SEBI ICDR Ragulations. The Anchaor investor Bid/Offar Penod stiad ba ana Working Day prior to the Bid! Offer Opeming Diata.
* Qur Company and, 7 consultation with the BRLMs, may consider closing the Bidd Offer Peniod for CiBs one Working Day priorio the Bid/ Offer Closing Date in accordance with the SEBIICDR Regulations.
* The UP! mandate end lime and date shail be & 5 00 p.m. o the Bid/Offer Closing Dale.

BASIS FOR OFFER PRICE

The Price Band will be determined by our Company in cansultation with the BRLMs, and the Offer Price will be determined by our Company, in consultation with the BRLMs, on the | G. Description on the historic use of the KPls by our Company to analyse, track or monifor the operational andior financial performance of our Company

basis of assessment of marke! demand for the Equity Shares offered through the Book Building Pracess and on the basis of quantitative and qualiative factors as described below. | n pyaluating our business, we considar and use cartain KPls, as peesented above, as a supplemental maasure to raview and assess our financial and operating parformanca.
The face value of the Equity Shares is T1 eachand the Offer Prica is [«] limes the Floor Price and [e] imas the Cag Price, and Floor Price iz 259 times the face value and the Cap Prica The o v . . . AN G ; ; :

: : _ i A i Ay i SR : et presentation of these KPIs are not intended {o be considered in isolation or as a subsittute for the Restaled Consolidated Financial Information. Wa use these KPls o
52 1% v Ly (e Vs, 5l e should 1o sae Rk Faciurs; - Dinmatyoal el Gon iy o, Xhar 55", Winslatad Gon Ted Frransial gvaluate our fimancial and operaling performance. Some of these KPls are not defined under Ind AS and are noli presented in accordance with Ind AS. These KPIls have limitations

. jon, and “Management 5 DIScUSSon 5 ol Financial ' NS K. : : i y : : & S :
AoTalian A ivan kit Dot vid ey af vl GordRont me! fRearita aF aralions” ot iagen. 2 79/ 190220 anvd o at i Re/P mespciel: b e as analytical tools. Further, these KPIs may differ from the similar information used by other companies and hence their comparability may be limited. Therefore, these metrics

Infeemed view befora making an Investiment decision

Qualitative Eactors " should not be considered in isolation or construed as an aliemative 1o Ind AS measures of perfarmance or as an mdicator of our operatng performance. liquidity, profitability or

Bl i o b e T i e s Py Pt e results of operation. Although these KPIs are not 3 measure of peformance calculsted in accordance with applicable accounding standards, our Company’s management
ol - Gk Ry T puting ' - r believes that it provides an additional tool for Bidders fo use in evaluating our ongoing cperating resulis and frends and in comparing our financial results with other companies in

+ W ara India‘s largest digital platfarm for truck operators (in terms of number of ugers| asof March 31, 2024, aecording tothe Redseer Reporl, and wa facilitated over 413,34 million [ A with [ab et |
tranzactions for 063,245 annual tranzacting truck cperators in Fiscal 2024, We served 27.52% truck operators in India and facilitated 32.92% of the commmercial vehicles folling i"érmd'ﬁw De AR PAGYYeS CONSMIBNE I COMPEAbINY W Rt anc(s! periermance, whn ke cleskvel/ whT alomeEsies preqired in AcoorAnca win Jd

paymeants in Fiscal 2024 (Source: Redseer Repord). Our services are available across 628 districts, constiuting 80% of India's districts as of March 31, 2024 (Source: Redseer : _ _ _ _ _ ] _ _
Report); Bidders are encouraged fo review the Ind A3 financial measures and to not rely on any singte financial or operafional metnic to-evaluate our business. Ses "Kisk Faclors -

+ Wa have strong nebwork effects of platform bullt ovar nine years of operations resulting in robust customer relention rates and higher monetization, We have bean able Lo build a Significant differences exist between Ind AS and other accounting principles, such as Indian GAAP, LLS. GAAP and (FRS, which investors may be mare familiar with and may
natiomwide truck operator base through targeted digital and telemarketing campaigns and effective nationwide on-ground teams. Further, wa have achieved strong retention rates | consider malenal fo their assessment of our financial conddion. "on page B3 of the RHF

AMKING our cusiomsrs drlll.ren !:njl our offerings which aim to address key challenges faced by our customers and our ability fo continually innovate and offer new products to i{w melrics Emmf icance of the KPls
sireamling ourcustomars’oparations, Annual ransacting trock oparator This 15 a mefric to frack active user base driving the transachons and also reflects platform angagement calouisted
+ Wae have a repoatable ptaybook of craating and launching new offesings. Wia focus on addressing challanges faced by truck operators in India by creating innovative solutions. We annually, It b an indicator of revenue growth pﬁannal acrass produet lines,
] i - . ; g i . : i B _
aim ko creabe new offerings that fill market gaps and meet cusfomer needs. Using an agile product development approach, we ubilize feedback from our customers, to develop Monthly Wransacting \rack peralor T e b o s driving e raneacions 2nd also reBeds olatform Engagement ek on

products which addrass their pain points in operations ot I' N :
« ‘We have an ommichanne! distribubion netwark with robust sales and service siralegy deving customer adoplion. Dur distribution siralegy. covering bolh sabes and servicing, lsames | |y Averinie bess, 16 an NKRCAkor o IoVonue ronth olerlial acmas PR ines

of digital and physical Touchpaints to cater to the specific requirements of this set of users. We use a mix of digital marketing and targesed notifications through the BlackBuck App || Monthly ko annual truck operator ratio This is 3 meric to track Monthly transacting tuck operator as a percentage of Annual transacting truck operator which |
and ourd, 355 Towchpoinis (as of March 31, 2024} on the ground, io acquire new customers, aswell s cross-selliupse our products to exsting customers; |; rEﬂEIﬂS ':hE Treque"-:y c-1 user engagement .

. We have & scalable and refizble in-house technology integraling with mudliple stakeholders. Being a solution provider, focused exclusively on fruck operators, we have developed || - Monihly fransaciing users using at least two services This is a mefric to track Crogs-seli g of mult iple services which iz essenfial fo measure depth of engagement of a user,
st of ourlechnology stack and solulions in-house amed al providing rellable, sccurate and real-time salulicns 16 several key challenges faced by ruck operatars in India thraugh | It indicates user stickiness.

our platform. We hawe a dedicated in-house product, engineering and data science team which develops tachnology fayars enabling our comprehansive suite of solufions fo ||~
address these challenges and they are assisted by inpuls fromour customers o ensurs conbinuous feedback-driven new product development;

We hawve high growth business with operating leverage and strong unit economics, Our assef-light business mode! is based on offering senvices to fruck operalors, and generates ||

(ross ransaction value of payments for Fiscal Year " This metric bs 2 measure of the scale In terms of value af payment iransactions facilitated. which directy impacts
revenue potential for the payments business vertical,

revenue through piatform fees, subscriplion fees and commissions. We neiiher take any inventory risk nor own trucks on our bilance sheet, and mainly distibute loans through our || 10481 numbes of payments iransactions for This metric & a measure of the scale in terms of number of payment transactions faciliated, which dirsclly Impacts
Financial Partnars: Fiscal Year revenue potential for the payments business vertical
* Wa are a Promoter-led managernent team and have an expenenced board. Our management tsam comprises our Promoters, Rajesh Kumar Naidu Yabag, Chanakya Hridavaand || Total revenue from operations This Is a mefric to track the revenue profile of the business and in tum helps assess the overall financial performance
Ramasubramanian Balasubramanam, who have played an active leadershap role in shaping our growth and cumulatively have 52 vesrs of work expenience. Qur Promolers are of our Ijﬂrrmang.r and size Dfﬂurbuﬁlﬂfﬁs
supported by an expenenced |11;F:'|agarr=e=nt team (comprising SMPs and KMPs) of professionals who have strong functional expertise in their respactive domains with average || Contribution margin Thizis s a metric & frack |:II'II||I|EbI.-'-'|'j|' of o prw:fr.r:i It shows a'.rahahllll'g.- of revenue aﬁermudmg varable costs,
mmgmrmnm?imerﬁyeam, o . Conlribution margin¥ This is @ metric o rack prnﬂahql Iy of our pm-m.-e‘t 1t shows prnﬁlai:u-ll_.' of the business after acmunhﬂg for direct
Foy 'jEt_E"E_' i, Do Ctniverag =~ LN Chmuedivs Steaiping“ ol pege | 3 ORI W, axpansas in the business and excludes company leve! sales and markeling expensa, general and administrative
Quantitative Factors gxpenses and other corporate expenses.

3ome of the information presented below retating o our Company is derived from the Restated Consolidaled Financial Information, Fordetails, see "Reslaled Consofidaled Financial | | EBITDA
information”and “Other Financia frformafion”on pages 23% and 350 of the RHP. respectively

Some of the quantative factors which may fosm the basis for computing the Offer Price are as fallows

This metric helps the management to dentify underdying trends in our business and facilitales evaluation of year-on-
year oparating performance of the Company by eliminating items that are variable / non-operational in nature and not
considered By us in the avalualion of ongaing aperating performance and allowing comparison of our recurmng cora

A. Restated Basicand 1_3i|ute:l Earnings/(Loss) Per Equil‘_.: Share {"EP$'T] (face value of each Equity Share is T1); _ business operating resulfs over multiple periods,
— | For continuing operations: | : For ‘!W“‘.”l!‘r‘?!_ﬂﬂ'j"!"?.“i_ | F‘.’!EF._F'.‘.“."".“""E?“.?E‘ discontinued operations: | - Adjusted EBITDA This I& & metric to denlify trends in our business and faciitates evahustion of operaling performance of the Company
Financial Year Bas_lt: EPS Diluted EPS Weight Ea:u-_u: EFS I:Illul_ed EPS Weight Basic EPS I:Hiu!ud EPS Weight by efminating ilems that are varabls | non-operational in nature and not considered by us in the evaluation of ongomng
| FmnEnded: | o)t || sl || My | &Y | | hemxy | gy | operaling performance.
_ June 30, 2[.‘211'_ _ 176 _ 1.74 _ . _ '.‘ﬂl EI]] _ [IZI E‘u:n _ = _ 1.56 _ _1:51_1__ _ = Note: -
- ;I"u:rﬂcl_? gfiﬁg Hl E; gi 1 :.9 g:j 1 3 1 :EI l:{ 1 ﬁl ;;; — 3_ 1 121'::15;?] 1 n:[11ﬂ'??:|| : 1. EBITDAIs caﬁ:urar?u a5 restated profit|ioss| before fax from continwing ﬂpe.?rMS Msf@nc& I.'-'-DEﬁEF-II'LIS depreciahion a.nda.rnm'ils'&!lrﬁn Er,!:-ens-fes less exceprw itern |
™ March 31, 2023 | ”'E' 931 [ (12.93) 2 12.93) [ ul'E-.E"A:l' 2 -:'?S.EIE] [ “585] [ 2 £ Adusted EB.ITD.-'.J iz dedimed a5 restaled profit{loss) ME tax from cunrm:l.ung upn?m-ml:lns and sdwsted for (a) finance costs [b) depreciation and amortizelion expense (o)
March3i,2022 | (1288 | (1349) 1 305 | (302 1 (601 | (18s1) | b s e el sl Gl el inde s Lot o I | o
: WElgh'El:I Hu‘&rage {11.00) : |:'1"|_|f:§':-' [ 3 : {i".ﬁ] [ [E-E'F:l [ 3 [ (13.22) : T J-EI]] [ = &. Cominbution margin is defined s Total income exciudimg othergains’ ioszes (netl from confinuing operations, minus the dired costs associated with delivering senvice sctivilies
" Noi anviualised e — | 4. Coninbutlon margi s the percentage of Cominbution Margin over Tofal Income axcliiding cthergains/Tozses frel] from confinuimg operations.

Mate: 1. A discontinued aperation is a companent of an entity that either has been disposed off or is classifiad as held for sale and thal represents a separate line of business or | H-Comparison with listed industry peers
geographical area of opershons. is part of a single coovavnaled plan fo dispose of slch & ing of busngss or area of operafions, or i3 & subsiolary soquired excivsively with aviewfo | Qur Company provides a platform for payments, telematics, loads marketplace and vehicle financing senvices. These solutions digdally empower truck operators and help them

resate. The results of tisconfinued operalions are presented separately in the Restated Consalidated Statement of Profil and Loss. operate their business effectively and efficently. There are no like to like listed companies i India or abroad that engage in a business simitar to that of our Company, However, for

2.For further detals, see ‘Basisfor Offer Price” on page 132 of the RHP the purposes of this Red Herring Prospectus. the following companies (indian and forsign) have been considered as peers of our Company, considering similarifies with certain
B. F‘nuefEamIng (*P/E" ] ratio in relation to Price Band of 259 to 273 per Equrt';r Share: ufl’enngs ofourbusiness,

 Particulars PIE at the Floor Price (number of times| | P/E at the Cap Price (number of times) | | Name ofthe Company | FaceValue  PricetoEarning | EPS({Basic)(Z) | EPS(Diluted)[%) | RetumonMetWorth(%) NAV pershara ()

Based on restated basic EPS for financial year ended March 31,2024 | NA* _ NA ||| Zika Logistics Solutions Limited” | T o | (1052 (10.52) (53.64) 16,69
' Basedon resta1e::| -dllut-e-::l EPS for financial year EI'IIZIEEI Marth 31 El}i'-fl MA® NA® | TCE Info Systems Lid 7. | 07 50 ' 2478 | 7458 ' 020 12.00

* Singe Basic and Diluted Earmings Par Share for year ended March 37, 2024 is negalive, FYE ralio of our Company is nal ascertainable, | Infernational Listed Peers | — ' — | —
= '"::-ft?;‘uf[:;'-ﬁ-'-“’-’ st S Rt | FLEETCOR Technologies, Inc 008337 | 2020 | 10883 | 110048 | 0.30 378,737 61

hghest T | Ful Truck Alliance Co. Ltd 00008337 | EM4TT | 063 | 083 | 0.06 | 1876

| Lowes! ' 2020 Noles

' Indhusiry ,i_ﬁ'mmm_ 30596 " To be includted in respect of our Company in fhe Prospecius hased on the Offer Price,

[ s (1] Financtal information of our Company has been denved from the Reslated Consolidated Financial Informafion as of and for the financial vear ended March 31, 2024 from

1. The indusfry P/ E ratio mantioned above is as on June 28, 2024, continuing and disconlinued operalions,
D. Return on NetWorth (&) Al e fingncial informalion for isted induslny peeris on & consoldaled basis and i sourced from the fnancial mfommalion of such isled mausty peeravalatie on the websits
Finan:ul ?w,'pﬁnnd Ended | ReE (%) [ Weight | of he shock exchanges. &5 of amd for pear ended March 31, 2024 excepl for Corpay, Ing. (formery FLEETCOR Tectmaologles, fnc) and Full Truck Alance Co. Lid as of and for

| June . 2024° ' gt | ' yearehded Decernber 31, 2023

' June 30, 2.333- [ memn | - ' (3) PYE Ratio for the listed indusiry peer has bean compuled based on the closing market price of equilly shares, an BSE for Indian peers and NYSE for Infernational peers, a5 of

' I'..'Ian:h 3, EIZIE-i ' (536 4'] v | 3 ' June 28, 2024, dhvictac! by the diled EPS for the respachive year end

' March 31, 2023 BT W | 2 3 (4] Fiok or Refum on Nel Worth (in %) is calcwlated 55 reslated profilfloss) from the confinuing operations for the yearpeniod divided by the Net Warth al the end of the regpective

| March 31, 202 | @ein% | 1 ' yearpenod,

' 'l."l.’mghqed A'-rerage ' ,-55 77 wp : : : (5] Net assel vaiue per share 15 caiculated by dividing nel worlh as al the end of the perodivesr, a5 reslaled, by weighfed average number of equity shares post aditstment of

" Nof annuatised ' ' ' boies shares wsad m caleutating EPS far the perodiyesr,
E. NetAsset Value |“NAV”) per Equity Share (6) Repored figures for infernational peers is in USD comented sl USDIINR rale of Rs.83.37-
Particulars Amount (%) (7] C.E. Info Systems is a geo-spatial and geo-location data and technology products and plafforms company. Operating as ‘MapMyindia”, the company is provider of advanced

" As on June 30, 2024% ' 18.70 ' digital maps, geospalial softwars and location-based lo T technologies, including proprietany digital maps as 3 service, soffware as a sernvice and platform a5 a senace. CE Info

By on March 31 EI}E-'J [ 1689 | Systamsis the oy lsted technalogy payerin the Telemalics space in india, which is related to offerings of our Telemalics solufions oferings

" Afier the mmp[ﬂun of the Cffer | ' Comparison of our KPis with listed industry peers for the Financial Years included in the Restated Consolidated Financial Information

. At the Floor Price ' £0.40 | Cur Company provides a platform for paymants, telematics, loads markeiplace and vehicle financing senices, These scfufions digially empower truck operators and help them

- At the ,:jap Price ' 071 | aperate thair business effectively and afficianthy. Thens are no e to ke listad companies in India or abroad that angage in a business similas to that of our Company. However, for
| I:Iﬁer Price ' : .l"]' the purposas of this Rad Haming Prospectus, the follawing companies (Indian and foreign) have been considered as paers of our Company, considering similaritias with certam

“Tobe l:n;}mpufeﬂ'a-fl'eriﬁnaumrmﬂ I:Iirlj'ﬁﬂr,IJHI}E' —— ofierings of our business. _ _ _

A Naf annuakised Key Metrics Units March 31, 2024 December 31, 2023

F. KeyPerformance indicators ("KPls") ' Zinka Lnguslu:s ' C.E. Info ' Ecmay Inc, fil’ummly Full Truck
The table below sets forth the detalls of aur KPIs that our Company considers o have a beanng for arrving at the basis for Offer Prica. All the KPIs disclosad below have baen | | . . Solutions Limited" | Systems Lid | FLEETCOR Technologies, Inc) | Alliance Co. Lid
approved by a r!asc_nlut'r:nn of u-r.u .ﬁ.udi1_ Commities Qa:ed Ociober 14,2024 aﬁq the Audit Eumgrtezf I'tnjz_iz ;g;ﬂm m::uu;f-eﬁT:hﬁﬁgigg dtliﬁ E;z; Eﬂ?;gigﬁ;a;&d Eiﬁg | Revenue ‘rurn conlinuing operations _ F in million _ 2969, 22_ _ 3764 E_EI _ 31 3.;'3_‘!._'.’.‘-_2-_ _ 'Q'E-':I,I_Z!_ﬁj__ﬂ?
Ko ibicti eionkonand o MeatonyMarin st Chanbes Aucamant st ose icatecaletlel. - [ P grouth % | s ] A | 2 80% -

- Key metrics Units As of and for the three months Fiscal | Contribution margin | Fin milllon | 288348 | NA | WA . WA

period ended Year-on-year growth T G2.98% MA MNA A

_ _ | June30,2024 | June30,2023 | 2024 | 2023 | 2022 | | Conlrbution margin | in% | 81.10% NA | NA ' NA

_Key Operating Welrics T T | Nekes | | | |

| Annual transacting iruck operator’ _ units NA | NA | ®Ea3M5 | TRLET | AB2846 || (1) Financialinformation of our Company has been denved from the Restated Consolidated Financial Infarmation as of or for the financial year ended March 31, 2024

Year-on-year growth of average annual transacting T . . 26.44% 57.92% - (2) Al the financial information for fisted industry peer s on & consolidated basfs and is sourced from the financial information of such listed idustry peer available on the website
| fruck wﬂm | y 1 - ; | | | copas of the stock exchanges, a5 of and for pear ended March 31, 2024 excepd Corpay, Inc. (formenly FLEETCOR Technologies. Inc) and Full Trick Aliance Co. Lid (December 31,
E P-'.-'erage J'p'lunthly transacting iruck nperﬂtnr _ units fi7.nod Ba6 437 adt, EGEI . 458 I:IEE _ 261,304 023)

;’mﬂmﬁl :; mﬁfjgmwm of average e 2358 : 04% | 752K ' (3] Reported figures forintemational peersis in USD comverted at UISD:INR rate of §3. 37,

[ l(er U"p'ér- itil;!i“ oirics : (| & Eﬂ;::ﬁnn mangin is defined as Toial income excluding other gains’ (osses (net] from continuimg operations, minus e direct costs sssociated with delivering senice
¥ I W, 3 e 1t !

| | SIS e e o st s s

[ Period-on period or Year-on-year g rnwﬂl ' m ! /0% | )} 70.23% | 17980% | || (6 Year-on-yeargrowthls calcutated a5 [Relovant Year Amount/ number minus Provious YearAmount! nurmber) divided by Previous Year Amountiumber

| Gross transaction valua of paymenis for | ZTinmilien | 5356201 | 3BG7071 | 17A06183 | 12184585 | 40031z | Weightedaverage costofacquisition (“WACA"), floor price and cap price

Perod/ Fiscal Year' I. Price per share of our Company (as adjusted for corporate actions, including bonus isstances) based on primary issuances of Equity Shares or convertible securities
| Perlod-on period or 'r‘hgr_ﬂﬂ_}rgglr grnw:rh ' o, 1 a7 a44% | = || AT EES | B AT% | .| lexcluding Equity Shares issued under the ESOP 2016 and ESOP 2018 and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
| Total number of pawnﬂnts ransactons for [ units in million | 12831 | 0403 | 413 | HEET | {gn.72 |  dateofthe Red Herring Praspectus, where such issuance is equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on

Period! Fiscal 'fear the pre-Offer capital before such transactionis) and excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over
: __Pn:—n-::d-.':l.n p&nﬂu or 'r‘ear m-}-weargn:lm" % 35 ‘I?"n . 3'5:41_5'?-{ E-E- 57% . aspan of rolling 30 days {"Primary Issuances”)

Restated revenue from continuing operations” T in million 921 .66 594 67 2,969, E2 1,756.80 1,193.26 Cur Company has not issued any Equity Shares or CCPS, excluding shares issued under the ESOP 2016 and ESOP 2019 and issuance of bonus shares, during the 18 months
| Period-on ll;{m;j'.jr Yaar-on-year gn:lm." ' o 54 0o% | = o0 4733% | .| precedang the date of this Red Herming Prospecius, where such issuance is equal 1o or more that 5% of the Tully diluted paid-up share capital of our Company [calculated bassd on
| Contribution rna;gln [ Tinmilion | 0706 | 58615 | FBR3AR | 176949 | 132233 | ‘hepre-Offer capital before such iransacton(s} and excluding ESOPs granted but nol vested), in a single Iransaction or mulliphe transactions combined together over a span of
| Period-on period or Year-on-yaar growih’ % I~ seae% | - | ezee% | daqem | - || foling30daeys,

' Clpemung L,Eule.-ra,gg ' i % 1 727 | = I 15058% | 75040 | .|| J. Price per share of our Company (as adjusted for corporate actions, including benus issuances) based on secondary sale or acquisition of equity shares or convertible
| Contribution Masgin(%)° ' in% | 9397% | o0 | g1 i0% | O0RE% | g2 1gm | ecurities (excluding gifts) invelving any of the Selling Shareholders or other shareholders with the right to nominate directors on our Board during the 18 months
[ Adjusted EBITOA™ [ Tinmilion | 18255 | (58.13) [ 13335 | (1544 65) [ (1.205.33) || preceding the date of filing of this Red Herring Prospectus, wihere the acquisition or 2ale is equal to or more than 5% of the fully diluted paid-up share capital of our

1, Amnuial transacting irick operafor is defined s unique (ruck operators tha made al least one fransaclional acthily on fhe Company's platiorm during the financial year. Each Company (calculated based on the pre-Offer H“p!tal before mlllach transactionis and a:viludlng ESOPs granted but not vested), in a single transaction or multiple
truick operator is uniguely identified by mobite number io ensure accurate counting snd prevent double-counting of operators. Successful wliization of @ senice or productis | ransactions combined together averaspan of rolling 30 days ("Secondary Transactions”)
defined based an the Transaction Critena, There have been no secondary salel acquisiions of Equily Shares or CCPS, whare the Selling Sharehalders, or Shareholder(s) having the nght to nominate Dirstloris) an our
2 Average Monthly fransacting truck operator is dofined as unique truck operators that have transacted af least once fn a month, and such manthly fransacting fruck operators’ | Board, are a party 1o the transaction, duning the 18 months preceding the date of the Red Herring Prospectus, where edther acquisition o sale s equal to or more than 5% of th fully
aversge has been considered for the fescalipenod. Each unigue fruck operator js identifed by the mobie number which the BlackBuck App is feked fo. fo ensure sccursfe | dlluted pasd vp share capital of our Company (calculated basad on the pra-Offer capltal before such transaction's and excluding ESCPs granted but not vestad), in a-singbe
counling and preven! double-counting of aperaftors, Stccessil utilization of & sendcs or product is defined based on the Transaction Critera transactionor multiple transactions combined together over a span of rolling 30 days.

3, Monihly users of at least lwo services fs defined as unique fruck operalors Iransacting in a given period, and who have successfully uliized al leas! fwo distine services orproduct | K, Singe there are no such transactions to report under | and J, the following are the details of the price per share of our Company basis the last five primary or secondary
oifferings on the comparny s piatform. A user is considerad "on boarded” onto the company s platiom if the Onboarding Cntena ane me! while successiul uliization of a sevic8 0| yrancactions (secondary fransactions where Selling Shareholders or other shareholders with the right to nominate directors on our Board, are a party to the

proguct s Wﬁ”"f” based on the Transaclion Crilaria . : , . ; tmnsﬂalmn:l not nlderthanthlﬁa Vears pmrtn the date ufﬁhn:g ofthe Red Hernng Prospectus irrespective of the size ﬂftmnsal:'ﬁans
4, GTV payments is defined as the rupee value of folal transactions made i our paymhents business, A fransaction comprises al successiul swipes by GTV Paymanls is defined as

the rupee value of fofal fransachons made in owr payments business. A tranzschion comprises all successiwl svipes by customers of our FASTags in the foling business and aif Date of Name of the Transfunr Number of Humb-er of | Total Number Fa@? valie of _ Price per | Mature of | Nature Total
recharges by our cuslomers in the lueling business, Our customers recharge for folling and fueling through our BlackBuck App imto the payment instrument of the FAS Tag and fusl allotment/ allottee/ Equity Shares  CCPS of Equity  Equity shares Equity share/ Consid- | oftrans-  Cost
pariners. Significant povtion of this amount is deposited info our sccount and anward remitted to our parners account. GTV payments do nof represent the revenue of our || transfer | transferee | | transacted transacted| Shares = /CCPS{¥) | CCPS  ‘eration | action (¥} |
Company. Ourcommission incame i any perodfyear s only an agreed percentage of the folal GTV payments in that pencdfvesr Ourmethodology of disclosing the GTVmaynot || October 11, | Rajesh Kumar Sands Capital 19,530 NA 19530 1 1 Cash: | Transfar 19,530
b -:ni:r?,naram'&.!n mle memoﬂ'-:.n.l-:'_.tg!.-' usad by cther ;h'a-rfﬂ._rm EE]rn,ﬂElnfga_ f‘ur further defails on our commission ncome, sae Manageman’s Discussion and Analysis of Firancial || 2p24 Naidu Yabad | Private Growth |l Limitad
Candition and Resuits of Operations - Results of Operations o page 339 of the RHE _ : ; | Oclober 11, | Rajesh Kumar | Sands Capital Private | 8581 A 8591 | 1 ' 1 " Cash | Teansfer | 8501
5, Tofal number of payments transaction s defined as the lotsl number of fransackions made in Company's payments offsnng. A transastion compnses all successiy swipss by 9094 Naide Yabag | Grewth Cimitiad F‘I}E Call D
cusfomers of our FAS Tags m the talling business and all recharges by Company s customers in the fueling busingss Ao S y i —— - | - | NN N —
. Extracted the rawenue from comtinuing oparations from ihe resfaled consolidated fimancial information for the period of three momths paricd endad Juna 30, 2024 & June 20, 2023 October “' Hajnsh Kurmar | nlernational 24.453 MA 24,453 1 1 Cash Transler 24453
and Fiscal 2024, 2023 and 2022 | 2024 NaiduYabep | Finance Corporalion | _ . _ . | !
7. Contribution margin is defined a5 restaled folal income from continuing operations excluding less other gaing/ losses (nel), minus the direc! costs associaled with delvenng || Dclober 14 Haiﬂh Kurmar R‘31*"'"’"3“‘ Yakap 46.614 NA 45,614 ! NA Cash | Transfer NA
service achivifies. | 2024 | Naidu Yabap | | | i -
8, Operaling Leverage; Cperafing leverage is defined a5 chamge in Adiusted EBITDA dhided Dy Change in Contrbufion Margin, Oclober 14, | Bajesh Kumar Chanakya Hridaya 2,349 340 MA 2,349 340 1 P Cash Transfer A
3. Contribution Margin % is defined as the percentage of confribulion margin over fofalincome excluding ather gaing and lesses (nef) from confinuing cperalions | 2024 | Maidu Yabaj | | | | | _ | _ | _
10, Adfusted EBITOA is defined a5 resfaled profitfioss) before tax from comtinuing opersfions and adiusted for (&) fmance costs (bl depreciation and amortization expense () Total 2,448,528 . 2,448 528 §2.574
amployes shara-based paymantexpenses{d) other gaing/losses nef) and (o) exceplionalifems. [ Total Cost (2] - (A] | | T
T . i . r - F i P D = ] J L - H - — "

i m?; ﬁ::;f of Year on Yeargrowlh iz calculated as (Refevant PenodYear Amount’ mimber minus Prewvious PerodYear Ameount! number) divided by Previous Period Year I Tut.al Humber of Equ fty Sharee - 1B:| - ? ﬂdE,EEE |
Far details of our other operating metrics disclosed elsewhere in the Red Harring Prospactus, sse *Our Business and “Management's Discussion and Analysis of Financial Condition W&lghl‘ﬂd Avuraga Cost of Acquisition (C) = (AN{B) | 0.02
and Resuits of Oparalions”on pagas 163 and 354 of the RHP, respactivaly. " As cartified by Manian & Rao, Chartered Accountants, by way of their cenificate dated November 7, 2024,

Confired o next pags;.,
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..continued from previots page.

L. The Floor Price is 12,062 times and the Cap Price is 12,714 times the weightad average cost of acquisition based on the primary/secondary transactions described In
|,J and K above and are disclosed below:

fin T)
Past Transactions | WACA' | Floor Price | Cap Price |
{in timas) (i timas}
| Weighled average cost of acquistion for last 18 months for primary | new lssue of shares (equity! convertible securities), NA™ NA NA
excluding shares issued under an employee siock option plan/employee stock option scheme and issuance of bonus shares
during the 18 months preceding the date of the Red Hemng Prospectus, where such issuance is equad to or more than S5
of the paid-up share capétal of our Company (calculated based an the pre-Offier capital before such transaction's and
excluding employse stock oplions granted but not vested), in a single transaction or multiple fransactions combined logether
| over a.span of roling 30 days B B B .
| Waighted average cost of ac:qulsmnn foe last 18 manthe for samm:larg, salal anqumuun of shares ﬂquﬂyfmnmtlla semnsms; W& W& A [

where Promater, membeare of the Promaoter Group, Promoters, Selling Shareholders, or Shareholdar(s) having the right la
nomenate Derectors on our Board are & pary bo the fransaction [excluding gifts), during the 18 months preceding the date of
the Red Heming Prospecius, where aither acquisition or sale i equal fo or more than five per cent of the paid-up share capital
ol our Company (calculated based on the pre-Offer capdal before such transactionis and excluding emploves slock options
| grant=d ot not vested), In & single Iransacticn or madtiple transacbons combined together over a span af ralling EEI days.
Note: Since there were no primary or E'EDI."l"dal'!.f transactions u-faqmt',' shares of our OmpEny dunn:g the 18 months to report {2} and n!l::-]- the information has been disclosed fur
price per shara of our Company basad on the ast fiva primary or secondary fransactons where Promoter, mambers of the Prormater Group, Promaotars, Salling Shaneholders or
sharaholder]s) having the righl to nominate directors on our Board, are a party lo [he ransaction, not older than three years prior 1o the data of filing of the Rad Herring
| Prospectusimespectve of the size of the transaction. is as below:
Last 5 primary iransaciions
| Last5 secondary transactions
* To be compunad affer finalizaion of price band
" Ag certiffed by Manian & Rao, Charered Accounfants, by way of thelr cerfificale dated November 7, 2024
M. Justification for Basis of Offer price
The following provides an explanation to the Cap Price being 12,714 times of weighted average cost of acquisition of last 5 secondary transactions compared to our
Eumpmrﬁ KPls and Financial ratios for the Financial Years 2&24. 1'023 2022 and three months period ended June 30, 2024 and June 30, 2023 and in view of the

L.
12,062 times®

| MNA
| 12 714 times"

_I."-I.&;'-_
0,02

For further details, please see the chapter titled “BASIS FOR OFFER PRICE" beginning on page 132 of the RHR

eﬂamalhﬂﬂrs which may have influenced the pricing of the Offer
We are India's largest dgital ptatform for truck ocperators (in terms of number of uzers) as of March 31, 2022, aocording o ihe Redseer Report; and we facilitated over 413.34
million transactions for 863,345 annual transacting truck oparators in Fiscal 2024, We servad 27 52% truck operators in India and facilitated 32.92% of the commaercial vehiclas
talling payments in Flscal 2024 (Source; Redseer Rapord]. Our senvicas ara available across 628 distnets, constituting 80%, of India’s disiricts as of March 37, 2024 (Sowrce:
Redseer Repod);

+ W have strong network effects of platform built over nine years of operations resultng in robust cisstomer ratention ratas and higher monatzation, We have beenable to build a
nationwide truck operator base through targeted digital and telemarketing campaigns and effective nationwide on-ground leams, Further, we have achieved strong ratenbon
rates among aur customers, driven by our offerings which aim to address key chafienges faced by our customers and our ability to contmually innovate and offer new products
to streamling our customers’ operations;

« We have arepeatable playbook of creating and launching new offenngs. We focus on addressing challenges [aced by fruck operators i India by crealing innovative solulions
We aim to create new offenngs that fill market gaps and meet customer needs, Using an agile product development approach, we ulilize feedback from our customers, to
develop products which address their pain points in operations;

« We have an omnichannel distribution retwork with robust sales and senvice strategy driving customer adopbon, Our distribution strategy, covering both sales and senicing. 15 a
mix of digital and physical Touchpoints to cater to the specific requirements of this se1 of users. We use & mix of digital marketng and targeted notifications through the
BlackBuck App and our3, 395 Touchpoinis (as of March 31, 2024) onihe ground; o acquire new cusiomers, 33 well as cross-selliupsell our products foexisting customers;

« We have a scalable and reliable in-house technology integrating with multiples stakeholders. Being a solubion provider, fooused exclusively on fruck operators, we have
developed maost of our technology stack and solutions in-house aimed at providing refiable, accurate and real-fime solutions to several key challenges faced by truck operators
in frvdlia throwgh our platiorm. We kave a dedicated in-house product, engineering and daia science team which develops fechinology layers enabling our comprehensive suite
of solutions to address these challengas and they are assistad by inputs from our customers fo enswre conBruous feedback-driven new product development;

+ We have high growth business with operating leverage and strong unit economics. Cur azset-light business model is based on offering semvices fo truck operators, and
generatas revenue through péatiorm fees, subscription fees and commizsions. Wa neither take any imentory risk nor own tnucks on our balance sheet, and mainly déstribute
Ioans throdgh our Fiancial Parfinars;

« We are a Promoter-led management feam and have an expenenced board. Cur management team compnses our Promoters, Rajesh Kumar Maidu Yabaj, Chanakya Hrdaya
and Ramasubramanian Balasubramaniam, who have plaved an active leadership robe in shaping our growth and cumulaiively have 52 years of work expesience.. Our
Promaters are supported by an expenenced management team (comprizing SMPs and KMPs) of professionals who have sirong functional expertise in their respective
damains with average work expenence of over 15 years;

Tha Offer Price of ¥[«] has baan datermined by our Company, in consultation with tha BELMs, on the basis of the dermand from investors for the Equity Shares through the Book
Building process, Bidders should read the abovementioned information along with “Risk Faclors”, *Our Business " and “Financial informalion”on pages 34, 163 and 238 of the RHP.
respectively, tohave a more mformed view.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE LIMITED

Iny case of any revision in the Price Band, the Bad! Offer Penod will be extended by atleastthree addifional Workeng Days after such revision m the Pnce Band, subject 1o the Bid! Offer
Pericd nof exceeding 10 Working Days. In cases of force majeure, banking strike or similar unforeseen circumstances, our Company may, in consultation with the BELMs, for reasons
o be recorded in writing, extend the Bid! Offer Pariod for a minimum of one Warking Day, subject to the Bidf Offer Pariod not exceeding 10 Waorking Days. Any revision inthe Price Band
and the revisad Bid! Offer Penod, fapplicable, shall be widely dissarminated by nobfication to the Stock Exchanges, by Issuing a public nolice, and also by indscating the change on the
respective webaites of the BRLMs and at the terminals of the Syndicate Members and by intimation to the Self-Certified Syndicate Banks ["SC5Bs7), other Designated Infermediaries
and the Sponsor Banks, as applicable,

This is an Ofer in lerms of Rule 19(2)(b) of the SCRR read with Regulation 31 of the SEBI ICDR Regutations, This Offer is being made through the Book Building Process in compliance
with Regulation 6(2) of the SEBI HCDR Regulations whenein not less than 75% of the Met Offer shall be avadable for allocation on a proportionate basis 1o Qualified Institlutional Buyers
I"QIBs" and such porfion the "QIB Portion™) provided that our Company in consultation with the BELMs, may alfocate up i 80% of the QIB Portion bo Anchor Investors on &
discrafionary bagss in accordance with the SEBIHCDR Regulations (*Anchor Investor Portion”), of which one-third shall be reserved for domestic Mulual Funds, subsect to valid Bids
being received from domestic Mulual Funds at or abave the Anchor Investor Allocation Price, in accordance with the SEBI ICDR Requlations, |n the event of under-subiscr phian o non-
allocation in the Anchor Investor Partion, the balance Equily Shares shall be added 1o the Net QI8 Portion, Furher, 5% of the Net QI8 Portion shall be available for allocation on a
proporionate basis (o Mutual Funds only and the remainder of the Met Q1B Portion shall be available for allocation on a proportionate basis to all CHEs [other than Anchor Invesiors)
incloding Mutual Funds, subject io valid Bids being received at or above the Offer Price. However, if the aggregate demand from Mubesl Funds is less than 5% of the MNet Q1B Portion,
the balance Equity Shares available for allocation in the Mutual Fund Portion will be added to the remaining CHBE Portion for proportionate allocation fo QIBs. Further, nof more than 15%
of the Net Offer shall be available for allocation fo NIBs of which (a) one third portion shall be reserved for Bidders with application size af mare than $0.20 million and up ta .00 millian;
and |} two-thirds of the portion shall be reserved for Bidders wilth appéication size of more than ¥1.00 million, provided that the unsubscribed portion in ether of such sub-categories
may be allocated 1o Biddars in ather sub-cateqary of the NIBs in accardance with SEBI ICDR Regulations and not mare than 10% of the Net Offer shall ba available for allacation to
Retail Individual Bidders ('RIB™) in accordance with the SEBI ICDR Regulations, subject o valid Bids being receved from them at or above the Ofer Price. Further, Equity Shares will
be allocated on & proportionate basis 1o Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids recewved from them at or above the Offer Price. Al
Bidders {except Anchor Invastors) are required to mandatorily utiise the Application Supported by Blocked Amount ("ASBA’) process by providing details of thedr raspactive ASEA
accounts and UP 1D {in case of UPT Bidders {delined herein) using the LIPI Mechanizm), i which case the corresponding Bid Amounts will ba blocked by the SCSBs or under the LPI
Machanism, as applicable 1o participate In the Offer. Anchor Investors are nol parmitted to participate in the Anchor Investor Portion of the Offer through the ASBA process. For detass,
see “Offer Procedure "on page 417 ofthe RHF.

Bidders/Applicants should ensure that DP 1D, PAN and the Client 1D and UPI ID {for UPI Bidders bidding through UPI Mechanism) are correctly filled in the Bid cum
Application Form. The DP ID, PAN and Client 1D provided in the Bid cum Application Form should match with the DP 1D, PAN, Client ID and UPID available (for UP1 Bidders
bidding through the UP1 Mechanism) in the Depository database, otherwisa, the Bid cum Application Form is liable to be rejected. BiddersiApplicants should ensure that
the beneficiary account provided in the Bid cum Application Form is active. BiddersiApplicants should note that on the basis of the PAN, DP D, Client 1D and UP1 1D {for
UP| Bidders bidding through the UPI mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorized the Depositories
to provide to the Registrar to the Offer, any requested Demographic Details of the Bidder/Applicant as availabie on the records of the depositories. These Demographic
Detalls may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for ather correspondence(s) related to the Offer
Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of the Depository Participant to ensure accuracy of
records. Any delay resulting from failure to update the Demographic Details would be at the BiddersiApplicants'sole risk.

ASBA*‘ Simple, Safe, Smart UFI)

i ianl!t!
way of Application!!! P PO ol 8

*Applications Supported by Blocked Amount
{"ASBA’) is a better way of appiying to offers by
simply blocking the fund in the bank account,
Far further details, check section on ASBA.
Mandatory in public issues.

CBDT Gircular No. 3 of 2023 dated March 28, 2023.

No cheque will be accepted. number. 18001201740 and mailc ipo. uni@npoi org.in.
| BOOK RUNNING LEAD MANAGERS TO THE OFFER
AXIS CAPITAL
y X Morgan Stanley A FiNanciaL
Axis Capital Limited Morgan Stanley India Company Private Limited JM Financial Limited

15t Floor, Axig House,

Fandurang Budhkar BMarg, Worli,
Murrbai 400 025 Maharashtra, India
Tal: +91 22 4325 283

E-mall: zinka.ipo@ axiscap.in

Website: werw.axiscapital.con
Investor Grievance E-mail:
complaints@iaxiscag.in

iContact Person: Pavan Naik

EEEI Hnglsh*almn Hu INM[IIZIEIEHECIE‘E

18th Floor, Tower 2, One World Centre, Plot 841,
Jupiter Textila Mill Compound, Senapati Bapat Marg,
Lower Parel, Murbai 400013 Maharashira, Indis
Tel: +81 22 6116 1000

E-mail; blackbuckipo@morganstaniey.com
Website: www morganstanlay.com

investor Grievance E-mail:
invesiors_indiagmonganstaniey.com

Contact Person: Keyur Thakar

EEBE Reglslratlnn Hu IN r.mummna

Tih Floor, Cnergy, Appasaheb Marathe Mang
Prabhadeyi, Mumbai 400 025

Maharashira, India

Tel: 89 22 6630 3030 [ 3262

E-mail: zinka.po@jmfl com

Website; wenw jmifl.com

Investor Grievance E-mail:

grievance. ibdi@jmi.com

Contact Parson: Praches Dhuri

EEEI Haglstrauun Hu INMCﬂ{IIZI1IIISE1

.EI."nI'.lML.ﬁl.IEIILFI"!|r OF THE RHP: Investors are adwsed to refer ta the RHP and the *Risk Factors” beginning on page 34 of the RHP before applying in the Offer. Amp',' ofthe
RHP will be made available on the website of SEBI at www.sebd.gov.in and is available on the websites of the BRLMs, Axis Capital Limited at www.axiscapital.co.in, Margan
Stanley India Company Private Limited at www.maorganstanley.com, JM Financial Limited at wwwijmfl.com and IIFL Capital Samvices Limited (Farmeny kmown as JIFL
Secunties Limited) at www.iiflcap.com, the website of the Company, ZINKA LOGISTICS SOLUTIONS LIMITED at www blackbuck com and the websites of the Stock
Exchanges, far BSE at www. bseindia.com and for NSE Limited al www nseindia.com.

AVAILABILITY OF THE ABRIDGED PROSPECTUS: Acopy of the Abridged Praspecius shall be avallable on the website of the Company, the BRLMs and the Registrar (o
the Offier at www. blackbuck.com, www.axiscapital.co.in, www.morganstaniey.com, www.jmfi.com, wwwiiiflcap.com and www kfintech.com, respectively,

AVAILABILITY OF BID CUM APPLICATION FORM: Bid cum Application Form can be obtamed from the Registered Office of our Company, ZINKA LOGISTICS
SOLUTIONS LIMITED: Tel: 21 8045481828, BRLMs: Axis Capital Limited, Tel: +91 22 4325 2183, Morgan Stanley India Company Private Limited, Tel: +91 226113
1000; JM Financial Limited, Tef: +91 22 6630 3030 / 3262 and |IFL Capital Services Limited (Formerly known as IIFL Securities Limied), Tel: +81 22 4646 4728 and
Syndicate Member: JM Financial Services Limited, Tel: +91 22 6136 3400 and 3t selected locations of Sub-Syndicate Members {as given below), Registered Brokers,
SC5Bs, Designated RTA Locations and Designated COP Locations for paricipating in the Offer, Bid cum Application Forms will also be availabie on the websites of the
Stock Exchanges at www bseindia.com and www.nseindia_com and at all the Designated Branches of SC38s, the list of which is available on the websites of the Stock
Exchanges and SEBI,

E21IFL cAPITAL

HFL Capital Services Limited

{Formerly known as IIFL Securities Limited)
24th Floor, One:'Lodha Place

Senapati Bapat Marg, Lower Parel (West)
Mumbai 400 013 Mahacashira, India

Tel: 431 22 4646 4723

E-mail; zinka.ipofaflcap.com

Website: www.iflcap.com

Investor Grievance E-mail: ig. ib@ilflcap.com
Contact Person: Prince Poddar! Pawan Jain
EEBI Fi.nglstratlnn Ma.: :wnnnmrmn

AND NATIONAL STOCK EXCHANGE OF INDIA LIMITED ('

Investors must ensure that their PAN is linked with Aadhaar and are in compliance with the notification issued by Central Board of Direct Taxes nofification dated
February 13, 2020 and read with press releases dated June 25, 2021, September 17, 2021 and March 28, 2023 and any subsequent press releases in this regard.
CONTENTS OF THE MEMORANDUM OF ASSOCIATION OF OUR COMPANY AS REGARDS ITS OBJECTS: Forinformabian an the main abjects of our Company, invesions arm
requested o see “History and Cerain Corporale Matfers’ on page 208 of the RHP. The Memorandum of Associahon of aur Company 15 & malena! document for inspection in rélation
to the Orffer: For further details, see *Mafenal Confracts and Documents for inspection” on page 441 of the RHP.

LLABILITY OF THE MEMBERS OF OUR COMPANY: Limited by shares.

AMOUNT OF SHARE CAPITAL OF OUR COMPANY AND CAPITAL STRUCTURE: As on the date of the RHF, the authorised share capital of our Company is 3 250,000, 000
divided info 250,000,030 Equity Shares of face value of T3 each and 3 143,000,000 divided info 14,500,000 CCPS of face value of T10 each; The isswed, subscribed and pasd-up
Equity share capital of our Company is ¥ 156,330,160 divided into 156,330,160 Equity Shares of face value of ¥ 1 each. For details of the capital structure of the Company, see
“Capital Siructure” baginning on page 88 of the RHP

NAMES OF THE INITIAL SIGNATORIES TO THE MEMORANDUM OF ASSOCIATION OF THE COMPANY AND THE NUMBER OF EQUITY SHARES SUBSCRIBED BY
THEM: The mitial signatones of the Memorandum of Associalion of the Company were Rajesh Kumar Maidu Yabaji, Chanakya Hridaya and Ramasubramanian Balasubramaniam,
Fordetails ofthe share capital history and capiial sfructure of our Company see "Capifs! Shucture” beginning on page 48 ofthe RHP.

LISTING: The Equity Shares to be Allotled through the Red Herring Prospectus are proposed to be ksted on the Stock Exchanges. Our Company has received ‘in-principle’
approvals from BSE ard NSE for tha listing of the Equity Shares pursuant (o their lefters each dated Sepiember 3, 2024. Forthe purposes of the Ofer, the Designated Stock
Exchange shall be BSE. A signed copy of the Red Herring Prospectus has been delivered and a copy of the Prospectus shall be defivered to the RoC in accordance with Sections
26(4) and 32 of the Companies Act, 2011 3. For detads of the matenal contracts and documents available for inspection from the date of the Red Hemng Prospectus up fo the Bid! Offer
Closing Date, see "Materal Contracs and Documents for Inspaction”on page 441 of the RHP.

DISCLAIMER CLAUSE OF SECLIRITIES AND EXCHANGE BOARD OF INDIA {“SEBI"): SEBI only gives its observations on the offer documents and this does not constitule
approval of either tha Offer or the spacified securities stated in the Offer Document. Tha invastors are advised o referto page 331 of the BHP for tha full taxt of the disclaimar clause
of SEBI.

DISCLAIMER CLAUSE OF BSE {the Designated Stock Exchange): It is to ba distincily understood that the permission given by BSE Limited should nof inany way ba deemed or
construed that the RHP has been clearad or approvied by BSE Limited nor doas It cartify the correctness of completenass of any of the contents of the RHP. The mvestors are advisad
io referto the page 396 of the RHP for the full text of the disclaimer clause of BSE.

DISCLAIMER CLAUSE OF NSE: Itis 1o be distinctly undersiood thal the permission given by NSE should not in any way be deemed or conatrued thal the Offer Documeant has been
cleared or approved by NSE nor does it certify the comeciness or completeniess of any of the contents of the Oifer Documenid, The imvestors are advised fo refer io page 396 of the
RHP for the full text of the disclaimer clause of MSE

GEMNERAL RISKS: [nvestments in equity and eguity-refated securities imvolve a degree of risk and Bidders should nof invest any funds in the Offer unless they can afford fo take the
risk of losing their entire Invastment. Bidders are advised o read the nsk faclors carefully before taking an investmeant decision in the Offer. For laking an investmant decssion,
Bidders musi rely an their own examination of our Company and the Offer, incleding the risks invalved. The Equity Shares in the Offer have not been recommended or approved by
SEBI, nor does SEB! guarantes the accuracy or adeguacy of the contants of the Red Hemng Prospectus. Specific attention of the Biddars is imwlad 1o “Risk Factors"on page 34 of
the RHP.

UPl-Now availablain ASBA hrﬁetml Individual Invastors and Nﬂﬂ|ﬂ5ﬁhﬂlﬂﬂﬂ| Investar applylngln public issues where the npp!matlun amount is uphf&ﬂﬂ 000, npptjrlng!hmugh Regislered Bml-terﬁ.. Syndmte EDFs &HTAE Retail [n:lwlduallnmturs s |
and Non-Institutional Investors also have the option to submit the application directly to the ASBA Bank (SCSBs) or to use the facility of linked online trading, demat and bank account. Investors are required to ensure that the bank account used for
bidding is linked to their PAN. Bidders must ensure that their PAN is linked with Aadhaar and are in compliance with CBOT notification dated February 13, 2020 and press release dated June 25, 2021 read with press release dated September 17, 2021,

ASBA has to be availed by &Y the investors except Anchar investors. UP may be avaiied by (1) Retail Individual Investors in the Retail Category; (W] Non-Insfftutional imvestors with an appiication size of up fo ¥ 500,000 in the Non-Insfitutional Portion, For details on fhe AS8A and UP) process, please
referto the details given in the Bid Cum Applicsfion Fom and abnidged prospecius and also please refer to the sechion "Offer Procedure"on pege 417 of the RHE The process is alzo svaiable on the websife of Aszocishion of investment Bankers of tndia [“AIBTT) snd Stock Exchanges and inthe General
informafion Document. The Bid Cum Application Form and the Abnidged Prospectus can be downloaded from the websites of BSE Limited (*BSE’) and National Sfock Exchange of india Limited ("NSE”, and together with BSE, the "Stock Exchanges | and can be obfainsd from the fisf of banks that is
displayed on e wabsilte of SEB! &l www seb gov mésabiwelothenCtherdchion. do?doRecognisedFoi= yesdinimid=33 and hifps.fwww sebl gov in'sebivebiother Otherdction do?doRecognisedFo=yes Sintmid=43, raspechvely as updated from hime la fime, Forthe hst of UP apps and banks ive on
IPD, pleazs referto e finfc waw. sebi govin. UP Bidders Bioding uaing fhe UP! Mechanizsm may apply through the SC583s and mabile sppicalions whose names sppearon ihe website of SEBI, a5 updafed from fime fo fime. Kobar Malfinara Bank Limited and Axis Bank Lirmted have been appointed as
the Spoansor Banks for the Offer In accordance with the requirements of SEBI circilar dated November 1, 2018 as amended. For Offer relafed quenes, please comact the BRLMS on thelr respective emai 105 a5 mentioned beldow: For UP! related queres, invealors can confast NPCH al the ol frae

COMPANY SECRETARY AND COMPLIANCE OFFICER ]

Barun Pandey

ZINKA LOGISTICS SOLUTIONS LIMITED

Vaswani Presidio, no. 84/2, || Floor,

Fanathur Main RKoad; Kadubeesanahalli,

OHf Outer Ring Road, Bengaluru 560 103

Kamataka, India

Tel: +91 3046461823, E-mail: csfblackbuck.com

Website: www.blackbuck.com

Irvestors may coplact the Company Secretary and Compliance
Oficer or the Regisirar 1o the Offer in case of any pre-Offer or
post-Dffer related problems, such as non-receipt of leflers of
Alloiment, non-credit of Allotied Equity Shares in the respective
beneficiary account, non-receipt of refund orders or non-receipt
of funds by electronie mode. For all Offer related querias and for
redressalof complaints, Investors rnay alzowrite tothe BRLMz,

| REGISTRAR TO THE OFFER |

A KFINTECH

LErEEiIEEE "EAMRAT DA AT IDE

Kfin Technologies Limited

Sefenium, Tower B Plot No. 31 and 32
Financial Disinct, Manakramguda, Senlingampaliy
Hyderabad 500 (32 Telangana. India
Tal: 491 406716 2222

E-mail: zinka.ipa@@kfintech_com
Website: weww kfintech.com

Investor Grievance E-mail:
ainward_ris@kfintech com

Contact Person: M. Murali Krishna
EEEI R&gas.lratmn H-ﬂ INF'.'E.'IEIIJIZII]EIEE1

Brokers Ltd., G Raj & Co. (Consultants) Llnntﬁd Globe Capital Markets Ltd., HOFC Securities Ltmltect ICICH Securities Limited, [DB8I Capital Markets and Secunibes Ltd.,
Innovate Securmes Pyt Limited, Jhaver Securities, JM Financial Services Lumuted, Kalpataru Mulliptier Limited, Keynala Capitals Limitad, KJMC Capital Market Services
Limited, Kotak Securities Limited, Lakshmishree Investment & Secunties Pyt Limited, LKP Securities Limited, Marwadi Shares & Finance, Motidal Oswal Financaal
Services Limited, Nirmal Bang Securities Pvit Limited, Nuvama VWealth and Invesiment Limited (Formely known as Edeiweiss Broking Limited), Patel Weaith Advisors Py
Limited, Prabhudas Lilladher Pyt Limited, Pravin Ratilal Share & Stock Brokers Limiled, Refigare Broking Ltd., RR Eguily Brokers Pyt Limited, SBICAP Securities Limited,
Sharekhan Limited, SMC Global Securities Limited, Tanna Financial Services and Yes Secuntfies {India) Limited,
ESCROW COLLECTION BANK | REFUND BANK /| SPONSOR BANK: Kotak Mahindra Bank Limited. | PUBLIC OFFER ACCOUNT BANK | SPONSOR BANK: Axis
Bank Limited.
UPI: UP| Bidders can also Bid through UPI Mechanism,
All capitalised terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ZINKA LOGISTICS SOLUTIONS LIMITED
On behall of the Board of Directors
Sdi-

Barun Pandey
Company Secrelary & Compliance Officer

SUB-SYNDICATE MEMBERS: Axis Sacurities Limited, Almondz Global Secunties Lid.. Anand Rathi Share & Stock Brokers Limited, Anand Share Consuliancy, ANS Pyt Place: Bengaluru
Limited, Ashwani Dandia & Co, Asit C Mehta Investment Infermediates Limited, Centrum Broking Ltd., Dalal & Broacha Stock Broking Pvi Limited, Eurekha Stock & Share  Date: November 7, 2024

ZINKALOGISTICS SOLUTHONS LIMITED is proposing, subject o receipt of requisite approvals, marked conditions and ofther considerations, to make an initial public offer of its Equety Shares and has filed a red heming prospectus dated November 7, 2024 with the RoC. The RHPis made available on the website of the SEB at www sebigov.in as well 23 on the website of
the BRLMs | & Awis Capital Limétad at www.axiscapital co.m, Mongan Stanlay India Company Private Liméitad at www.morganstankey.com. JM Financial Limited at www. jmfl.com and lIFL Capitai Services Limied (Formedy known as(iFL Secunties Limited] at waww.iificap.com, the website of the NSE at www.nsaindia.com and the website of the BSE atwww.bsaindia.com
and the wabsite of the Company al www blackbuck com, Any potential investar should nate that investiment in equity shares invalves a high degree of risk and for details relating to such nsks, please see the section "Risk Factors” beginning on page 34 of the RHP. Potential investors should nol rely on the DRHP for making any svestment decision bul should only rely on
the informaton included in the RHP fobe filed by the Companywilh the Rods

The Equity Shares have nol been and will nat ba registersd under the LS. Securites Act of 1933, as amended (*U.5. Securities Act”), and may nol be offered ar sold within the United States except pursuant 1o an exemption from, or in 8 Irmnsaction not subject lo, the registration requirements of the LS Securties Act and applicable U3, slale secunities [aws. Our
Company has not registerad and does notintend to register under the U5, Investment Company Act of 1940, as amended (the "U.S. Investment Company Act’) in reliance upon secton 3cl(7) of the U5 Investment Company Act and investors will not be entitied fo the benefits of the LS. Investment Company Act. Accordingly, the Equity Shares are only being offered
and sod (i} to parsans within the United States or toor for the account or benefitof, U5, Persons {as defined in Regulation 5 under the LS. Securities Act), who ara bath (a) “qualifed instiutional buyers” (as dafined in Rule 144Aunder the U5, Sacurities Act) in ane of more fransactions exampt from the registration raquirements of the U5, Securities Act; and (b) “qualified
purchasers” (as defined under the U.S. Investment Company Acl) m reliance upon section 3(ch{T) of the LS. Investiment Company Act, and (i) owlside the United States, to investors that ane not U.S. Persons nor persans acguining for the account or benefd of LLS. Persons in “oflshare transactions” in refignce on Regulation 5 under the U5 Securlies Act and the
applicable laws of the jurisdiction where those offers and sales acour. There will be no public offering of the Equity Shares in the United States CONCEPT

KESAR PETROPRODUCTS LIMITED
. e CIN: LZ3209PN1090PLC054829
"I M PO RTANT" MGLDT:'( MU LD-TEK TECHNULUGlES LIMITED Regd Off & Works ; 0-7/1, MIDC Indystrial Area, Lote Parshuram- 415722 Talkua -khed
Registared Dfice: Plet No. 700, Doar Mo, 8-2-293/82/A700, Road No. 38, Jubilee Hills. Hyderabad - 500 033, Telangana. Dist. Raigad, Flatnagin Maharashira
CIN: L25200TG 198580005631, Pl Mo 40300300, Fax No: 40300328, Email: ircrmaldiekindia com Websie: waww.maldiekgroup.com
CORRIGENDUM TO THE NOTICE OF THE EXTRA-ORDINARY GENERAL MEETING
WhllSt careis taken prIOr tO STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED 30TH SEPTEMBER Eﬂﬂ. i el B Tq BE HEL"[I [IH_H I.'I\'EMHE_FI 13. 2024 |
acceptance of advertisin Stanisions — Exra- Orcinary Generl Meating ('EGHY) of Members of the Company on Wedneaday, Noverber 13, 2024
_ —T 5 { i mpany o y, Nov :

P. ) , g Particulars et Evied TN Pt fones | o chon Sty baen Hall Year Ended _fYear Ended 1:00 PM. (IST) through Vidsa Conferencing (*VC) / Other Audio Visual Means (*0AVM") sesking approval o
COpy, It IS nOt pOSSIb'G tO Venfy {Uinaucited | (Unaudited) | (Uinaodited) | (Unaudited) |(Unaudited) | {Audited)  JiUnaodited) | jUsaodited) | {Unauceed) | iUnaudited) ||Llnauni|ad;- (Hudned) Eﬂrzf“;ie;ﬁa?yh:ﬂg EI; %%D;Eﬂnigsgg‘:gﬁgl:g [;h'?;mrgﬁ_ﬁjgj ugflzpz"ugﬁgu;?-jﬂ.mp Hy ﬂ?ﬂ“ﬁﬁ;ﬁg:fgﬁﬁ;&ﬂ?li
ItS contents The |nd|an 103 RGO rane e ralng 4000.80( 5614.40| 362234 | 7613.20) 7104.43 | 14860.05 | 435090 | 4044.31| 404346 8395.21 | 7B23.83 1631746 Corrigendum is being issued to inform Members of the Gompany regarding modifications | alterations in the

. Wat Profit/(Loss) for the perind {before tax and Special Resolution pertaining to em No. 1 and 05 Explanatory Statemant forming part of the EGM Notice dated
ol axceplional fems) 107518| 66633 ] 108973 | 174207| 1929.01 | 380103 | 10B1.68) 67551 | 109626 | 1757.20|1941.60 | 370958 October 14, 2024, as briefed heraunder:
EXpI’eSS (P) lelted can nOt Mat Profiy'iLoss) for the penod bafore tax (after A Point L#l:;.'ﬁuTSF ﬁ‘.irﬁrﬂm the nlau.lrallhper;s.lzllns wI]n Iartl;l'I the urtr'ma!:a I:i:ai:lel.iciia:: uwﬁﬁ of the E.'::iuil}' sgharer;
. 1 ; 1 1 . 1.03 75 F 1 . propasad 1o otted and / or who ulbmately controf the progosad - allattaeis) and the percentage of pos
be held reSpOnSIb|e for SUCh ;ﬁ&ﬂ;ﬂ:ﬁ&;&?ﬂr T 07518) 66683 ( 108973 207 192901 | 36903 | 10B1.68 G351 108626 | 1757.20) 1941.60 | 3700.58 leenliafiocr oapilal hat vy G ek i hesi
Contents nor for any |OSS or axceptional Kems) 793.94 G09.53 ) Q0658 | 130352 142914 | 276650 ) BOD.dd4 01820 E13.11 ] 131865 1441.58 | 278450 Hame of the Pre issue sharehalding No. of Shareholding post Name of ultimate
! Total Comprehensive Income for the penod 69855| 52656( 64064 | 122511 143485 250843 ) TO0640| 534.99) 64925 1241.48]1448.36 | 2528.40 Proposed Allotiee Warranis o | conversion of Warrants |beneficial owners
damage incurred asa resu" Of Equity Share Capital Bf1.23y 571.29| 5&7.82 7129 567.82 S6TB21 571.20 o71.29| 5SB7.82 571,29 bBBV.B2| 5ETF.B2 Ho. of shares B be allotted | No. of shares| %
Eamings Par Share of ¥ 2/- each) hild fekd
transactions With companies 1) Basic 278 1.78 2.4 456 5.04 9.75 2 B0 1.81 o 87 461 508 981 iDinesh Shankarlal - - 86.00.000 | 8R.00,000 | 7.36% N_A.
o T ’ b Dilted 2.75 1.77 2.80 a5z 496 ogs| 278 180 282 458 500 0.7z Sharma
associations or individuals Notes: Shreyas Dinesh [14225803| 1472% | 86.00000 [22825803] 19.53% h_A.
d r[ e ,[ The above is an extract of the detailed format of the Unaudited standalone and consolidated financial results for the quarter and half year ended on 30th September 2024 filed sharma
adve |S|n9 INTS neWSpaperS with the stock exchange under regulation 33 of the SEBI (Listing and Other Disclosure Requirements) Regulations, 2015. The full format of the Unaudited standalone and Asish Kumar - - 225,000 | 225000 | 0.19% NA.
P consolidated financial results for the quarter and half year ended on 30th Seplember 2024 are available for investors al www.moldtekgroup.com, www.bseindia.com, Mukherjes
Or PUbllcatlonS' We therefore wwrw.nseindia.com For Mold-Tek Technologies Limited Mira Mukherjee 2.25.000 2,25.000 0.19% MA,
recommend that readers Place; Hyderabad cnﬁ%ﬁ'ﬂiﬁm Lok e Babita Dugar : - 1,50,000 | 1,50,000 | 0.13% WA,
make ne cessary in quiri es Date: 07.11.2024 DIN: 00645702 Rajesh Kumar : : 1.50000 | 1.50.000 | 0.13% NA.
Dugar
before sending any monies \ i . Paned | e
i i \ Vincent 19,00,000 | 1800000 | 1.63% Shantilal
o g mo o) |\ Koy All Advertisement Booking -
agreements with advertisers e OIS NRUR S -
. . pfa Jain o, 00, A .
or OtherWISe aCtlng onan @ Except as refarred above all other terms and contents of the EGM Notice shall remain unchangad
I I - Az the above modifications  alterations were approved by the Board subsegquent o the issuance of EGM Naofice,
advertlsement In any ET call : 0 1 20- 6 6 5 1 2 1 4 this necessitates issuance of corrgandum to the Notice of the EGM to be held on November 13, 2024,
-
manner whatsoever. o= By order of the Board,
For Kesar Petrproducls Limited
S
i ; : Place : Mumibai RAMJAN KADAR SHAIKH
o9 o o9 o financialexp.epapr.in oo o Date :November 07, 2024 WHOLETIME DIRECTOR / DIN: 08286732




