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on listing or thereafter. The table below provides details of our
price to earnings ratio and market capitalization to revenue from
operations and comparison with our peers:

11. The Weighted Average Cost of acquisition of all Equity Shares
transacted in last three years and one year preceding the date of
the RHP:

: EV/ Market Market Type of Weighted Cap Price is ‘X’ | Range of acquisition
Year/Period EBITDA | capitalisa- | capitalisa- ||| Transactions average cost times the price: Lowest Price -
tion to total|tion to total | of acquisition |Weighted Average| Highest Price (in )
revenue assets {m %} Cost of
Our Company Acquisition
For the six months period ended
September 30, 2023 108.31 2 88 363 || Last 1 year 227.35 5.53 10.00 - 423.08
For Fiscal 2023 90.64 1.66 4.18 | | Last 3 years 202.75 6.20 10.00 - 423.08

Medplus Health Services Limited

For the six months period ended
September 30, 2023 61.38 3.26 3.01

For Fiscal 2023 35.59 1.92 3.16

Source: All the financial information for listed industry peer mentioned above is on a
consolidated basis and is sourced from the annual reports/annual results as available
of the respective company submitted to stock exchanges. |

Notes:

1. Market capitalization for industry peer has been computed based on the closing |
market price of equity shares on NSE on January 15, 2024 and Market capitalization for .
the Company has been computed as a product of proposed post issue number of |
equity shares ofthe Company (calculated at on the basis of Cap Price) and Cap Price |

2. Total Assets and Total Income = Total assets and Total Income (total Revenue) as
disclosed in the respective financial statements.
3. Enterprise Value (EV) = Market capitalisation plus net debt.

4. Net debt = Long Term Borrowings + Short Term Borrowings + Long Term Lease
Liabilities + Short Term Lease Liabilities — Cash and cash equivalents - Bank balances
otherthan cash and cash equivalent

5. EBITDA = EBITDA s calculated as revenue from operations reduced by purchase of
stock-in-trade and changes in inventories of stock-in-trade, employee benefit expense
and otherexpenses

12. Weighted average cost of acquisition, floor price and cap price

Floor Price
(i.e. ¥
1,195.00)

Cap Price
(i.e. X
1,258.00)

Weighted average
cost of acquisition
(X per share)

Type of Transactions

Weighted average cost of
acquisition of Primary
Issuances during 18
months prior to RHP

255.56 4.68 times 4.92 times

' No secondary transactions during the last three years hence not applicable.

13. The 5 BRLMs associated with the Issue have handled 97 public
. issues inthe past three Fiscals, out of which 26 issues have closed
below the offer price on the listing date.

Name of the BRLM Issues closed
below IPO price

on listing date

Total
Issues

10. We are subject to credit risk with respect to trade receivables. Set
forth below are the details of our trade receivables, provision for
expected credit loss and debtor days as of March 31, 2021, 2022
and 2023, and as of September 30,2022 and 2023:

As of September 30, As of March 31,

2023 2022 2022

ICICI Securities Limited® 24 7

DAM Capital Advisors Limited* 3 1

Jefferies India Private Limited® z .

Particulars

JM Financial Limited* 19 1

2023 2021

Trade receivables
(Net of Provision)
(X in millions)

6,304.88 | 4,771.89| 5,148.84| 3,745.99

2,421.52 SBI Capital Markets Limited 7 | 2

Common Issues of above BRLMs 42 15

Provision for expected
credit loss
(Z in millions)

Total 97 26

161.79
54

86.62
49

132.51
51

82.25
49

20.83
44

*Issues handled where there were no common BRLMs

Debtor days (number)

ANCHOR INVESTOR BIDDING DATE : THURSDAY, FEBRUARY 8, 2024*

BID/OFFER OPENS ON : FRIDAY, FEBRUARY 9, 2024

BID/OFFER
PERIOD
BID/OFFER CLOSES ON : TUESDAY, FEBRUARY 13, 2024**

" Dwr Company may, in congsultation with the Book Running Lead Managers, consider parlicipalion by Anchor investors in accordance with the SEBI ICDR Reguiations. TheAnchor inveslor Bid/Offer Period shail be one Working Day pnor fo the Bid'Offer Opening Date.
** The UPI mandale snd time amd date shall be at 5:00 p.m. on Bid/Offer Closing Day 1.e., on February 13, 2024

BASIS FOR THE OFFER PRICE

Nofes:
(1) The industry high and low has been considered from the indusinye peer sef provided [afer in this chapter The highes!, lowest and average P/E has been considersd 85 same
numbar sinca wa have only one induslry paar. For further defails, see “Basis for Offer Price — 6. Comparizan of Accounling Ratios with Listed industry Peers” beginming on

The Offer Price will b2 defarmined by our Company, in consuftation with the BRLMs on the basis of azsessment of market demand for the Eguity Shares offered in the Offar
througi the Book Building Process and on the basis of the qualitative and quantitative factors as desceibed below. The face value of the Equily Shares is T 10 each and the
iOffer Price is 119,50 imes the face value at the lower end of the Price Band and 125.60 times the face value at the higher end of the Price Band.

Investors should also refer to the sections “Our Business”, “Risk Faclors”, “Financial Information - Restaled Consoldaled Financial information”* and “Management Discussion
and Analyas”on pages 180, 38, 272 and 420 of the RHP, respactively, to have an infarmed view befare making an investman! decision,

Qualitative Factors : Some of the qualitative factors and our strengths which form the basis for computing tha Offer Price are: « We oparate in the larga and highly fragmentad
Indian healthcare producis distribution marke! and expect to benefit from markei consolidation. « We are one of Indiz's largest and fastest growing healthcare products
drsfribution platiorms. « ¥We hawe a track record of iInorganec expansion and integration to grow our geograpmc reach, revenues and scale. * We have a differentiabed business

page 133 ofthe RHE
(2) The induslry PYE ratio menlioned above fs computed based an the closing markel prce of equity shares on NSE on January 15, 2024 dhided by the Diuted EPS ag on for the
firancial pyesrended March 31, 2023

4. Average Return on Net Worth [“ReNW") on a consolidated basis

madel allering comprehensive and integrated commercial and supply chain solulions, « We have a proprietary lechnology platform with integrated business inteligence ool e , ,
and solutions, » Our Company hags a experienced, commitied am:lli qualified founding and professional management team with deep industry experiise and backed by | | Financial Year RoNW, as derived from the Restated Weightage
healthcars focused investor. ... L Consolidated Financial Information (%)
Quantitative factors ; Some of the information presented in this section relating to our Company is derved from the Restated Consolidated Fnancial Information. For details, S months ended Septarmber 30, 2023 1.76%
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?E?m;f;ﬁi Eﬁﬂfﬁfgrfﬁﬁfﬁgﬁmmmd Financia! infarmation” beginning on page 279 of the RHP. Some of the quantitative factors, which may form the basis for Sf’: mr.“hg ended September 30, 2022° “_53?.;1]

1. Earnings Per Shara (“EP5"] (as adjusted for changes in capital, if any) on a consolidated basis, calculated in accordance with the indian Accounting Standard :!nanc!al‘r’garewgd March 31, 2023 HE‘E‘“' 4

33 issued by the ICA! Financial Yearended March 31, 2022 [5.23%) 2

S —————————————— "] T \r.- 1 [ “a i Fh=-"R!

As per Restated Consolidated Financial Information Post CCPS Conversion %m_an;:tla; f?rertced.ﬂarcn H, 2021 '_3'23;2’ 1

Period Basic EPS (in %) Diluted EPS (in 2) Basic EPS (in%) | Diluted EPS (in%) | Weightage bl b i (3.20%)

Six months ended September 30, 2023 2.95 285 .27 3.27 - Mot annuaised

Six months ended September 30, 2022* (3.04) (3.04) (3.37) (3.37) - Nafes. o e v — ot o -

Financial Yaar ended March 312023 (3.10) (3.10) (3.43) (3.43) 3 1. Weighled average = Aggregate of year-wize weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each yeanTota of weights.

e : 5 0 0o - TR 5 2. Relurron Net Worth (%) = Net Profit/ (Loss) aftertax, 5 restated/ Restated Net worth (Todal Equity) at the end of the yearjpeniod,

Financial Year ended March 31, 2022 [8.2% 9.22) (10.23) 110.23) 2

Financial Year ended March 312021 5 Eq:, (5,20 15 87) Il'ﬁ a7 3 J. Networth = Aggregate value of equily share capital, insfrimants entirely equily in nature, and other eguity created ouf of the profits, secunties premium account, and dabi o

Wei .:1,,,.1 -'!'.';'ETE- a S |55:-.., T ’;li:n :;3'm: r:i.‘-i]:- credit balance of profit and loss account, after deducting the aggregate value of the sccumulated losses, denved from the Restafed Consolidated Financial infarmation and
=h = ised ¥ = ' ; —— L non-confroiing intares!, bt doas not include resenves created oul of revaluation of assels and wrile- back of depraciation

of annualise
Netes 5. NetAssetValue“NAV") per Equity Share

1. Basic EPS = Net Profit/ (Loss) after fax, a5 reslated, forthe year divided by weighted average mumber of eguily shares outstanding during ihe yeariariod. | Year Ended |_'I'.IA1|I' derived from the Restated Consolidated Flmnciallnfnmmlnn:ﬁ"*‘“ | MAY post CCPS :nmursli-nn{fh‘“.".
2. Dituted EPS = Nef Profit / {Loss| after fax. as restated. for the year avwided by weighted average number of diufed equily shares and potenfial addifional equity shares | | i N -~ A =

outstanding during the yearpenan, ! Agon September 30, 2023 166.90 185.64
3. Weighted sverage = Aggregale of year-wise weighfed EPS divided by the aggregate of weights Le. [EPS x Weight) for each year divided by Todal of weights Az on September 30, 2022 156.90 17£.00
4. Basic and diuted eamings per equity share: Basic and diufed eamings per equity share sre computed in accordance with the nofified Indian Accounting Standard 33 | [ 4. o aiereh 34 2023 157 08 17471
‘Earnings per shave’ - — —
5. The figures disciosed above are based an the Restated Consolidated Financial Information of the Comparny. | AsonMarch 31, 2022 155.42 171.85
B, The face value of sach Equily Share (s 10 each AsonMarch 31 2021 16517 183.16

2. Price Earning (“P/E") Ratio in relation to the Price Band of ¥ 1,195 007 1,258 per Equity Share

] | After the compledion of the Offer®
Particulars

Al the Floar Price: 348.34 At the Flaor Price: 378.16

PIE ratio at the lower end of PIE ratio atthe higher end At the Cap Price: 349.38 At the Cap Price: 381.80
the Price Band [number of times|" | ofthe Price Band [number of times)" r— ) -
| Basedon Basic EPS for the financial vear ended March 31, 2023 Mot Applicable Meotdpplicable | Offer Price _l'] l_']
Based on Diluted EPS for the financial year ended March 31, 2023 NotApplicable NotApplicable "ot annualsed

(1] Offer Frice per Equity Share will be determined an conclusion of the Book Buiding FProcess.
{21 Nefassef value parshara (in 1) represents mel assel value paraquly share, 115 calewalan as nel worth 35 ol the end of the refevant yeanbenod divided by the pumbar el aguily
i ¥ FER J r
share outstanding af the and of the respective peanpaniod.

Wil be popuiated in the Prospecius.,

3. Industry Peer Group PYE ratio

&d ai bh ragr irfiar n M ) e Delow in this seclion, Th hesl iowest and Gvern FE ratio is 177,27 5 h iy ore s ; o . ; : :
aged Ot I PORT QU NNOITENGH {EXGing o C-D-"."lﬁ'ﬁ“'.‘j"_,l giverteton m e ged! PR IR e vl ERneDe LI 16101 B e HNE. Y e e |"-.'i'_,| Met worth =AQQFEQ-5-!E e ".'-'fi':!l]i.l'l'-f_:." SITEME I.'-'-.=-'.|.'-'||'-Z-i'|'_ mgfrments l’:!ﬁu’"'l,?l_:.-' Sl in nalie and odher |_=.'|',Iu||‘_!,-' created oul of the prodits, secunties prermuum goeaunt and deind ar

.'.r?ﬂuﬁ.'.r}' oK, credi! bafance of profl and loss account, after deducting the aggregats vailue of the accumlaled losses, denved from the Restaled Consolidated Finaneial Informalion, and
Particulars - Industry Peer PIE Name of the company Facevalueoftheequity shares (%) non-confroling interes! but does not include reserves crealed out of revaluation of assets and write- hack of depreciation. Net Asset Value is a Non-GAAP measure (see
Highest 177.21 Medplus Health Services Limited 2,00 Management s Discussion and Analysis of Financial Conadiion and Reswlts of Operations — Non-GAAP Measwes- EBITDA and Adfusted EBITDA" on page 460 of the RHP
| Lowest 177.21 Medplus Health Services Limited 2.00 fior the recanciliation of Net Assef Value calcuiated from the Restated Consofidated Financial information)
Average 177.21 | > h o Emploves discound nof considerad i the calewations above
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