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BASIS FOR THE OFFER PRICE

6. Comparison of Accounting Ratios with Listed industry Peers

As at and for Fiscal 2023
Following is the comparison with our peercompanies listed in Indsa and in the same line of business as our Company: Key Performance Indi Eriirs: Haallaare ¥ L o Medplus Health Services Li .
Closing price | Total Income, EPS o
Name of Company Face Value |on January 15, for Fiscal 2023 ®) NAV [T per - RONW (%) Average Sales per Month per Customer 0143 NA
{¥ Per Share) | 2024 (%) n 7 million Basic Diluted share) Revenue growth (%)™ 30.85% 20.81%
g

Entero Healthcare Solutions Limited] 10,00 NA 33057 21 (3.43) 13.43) 174.21 NA (1.86)% Gross Profit (in ¥ miflion]™ 288342 10,458 66
Pear Group Gross Profit Margin (%)™ 8.13% 22.T2%
MedPlus Health Sarvices Liniiad 2.00 735.95 4i,036.54 417 4.17 124 93 17721 3.36% EBITDA {in T million)™" e40.07 3,117 46(20)
ﬁ.'ms. _ EBITDA Margin (%) 1.04% 6.77T%
Eir Eﬁ;ﬁ:fﬂ:wmam for Company is denved from the Restated Congolidated Financial Information for the year ended March 31, 2023, Uit EBITDA Margin (%)™ 3.74% NA
{b) AN the Francial informalion for Nsted industry peer mentioned abowve /5 on a consolidated bazis and 15 sourced from e ammuval reporfaiamnual resills a5 avaliable of the Profit after tax {in ¥ million) (111.04) 0103
respective company for the year ended March 31, 20232 submilted to stock exchanges Profit after Tax Margin (%) {0.34)% 1.09%
::;J;.-‘E Raﬂn?l;-ls bﬂﬂf?%ﬁqﬂmnﬁﬁﬁfng ﬂ?ﬁﬁ&!pﬁﬂfﬂqﬂy ﬁ: an f'jSE an Jallw;?; 15, 2024, divicled by the Difufed EPS. Net Working Cagital (NWC) Days'™ 0 74
| Raturm on Nt Worth = Mat Profit/ (Loss) after tax/ Net worth { Total Equity) at the end of the yoar, : ]
(i2) Net assel value per share (in [l represents nef asset value per equity share post conversion. It is calculated as net worth as of the end of the relevant year divided by the number ol Caﬂal ETHW %) E.EI?% el
of equity share outstanding al the end of the respective year, Return on Equity (%) 2.66)% +.56%

7. Key Performance Indicators

The table below sets lorth the details of certain key performance indicators (KPIs") that cur Company considers have a bearing for arriving al the basis for Offer Price. All the KPls
disclosed below have been approved by a resolution of our Audit Committee dated January 21, 2024, The Audit Commitiee has furiher confirmed that the KFls peraining to the
Company that have baen disclosad to earlier investars at any point of time during the three years pariod prior to the date of fling of thes Red Harring Prospecius have bean
disclosed in this saction and have been verified and audited by N B T and Co. Charered Accountants (Firm Registrafion Number: 140438W), holding a valid certificate imsued by
the peer raview board of the ICAL The KPls disclozed below have been cerified by N B T & Co, Chartered Accountants [Firm Registration Mumber: 140483W), pursuant to
carificate dated Janwary 21, 2024,

“Working capifal days provided above are af ned fevel, working capitel days grossed up for GSTlaxes for Entero Healthcare Solufions Lfd, is 63 days for fiscal 2023, Same value for

peers cannot be calculated as exact data for peers ragarding the sama (s nof avaiable

1. Financialdafa as per Restaled Consolidaled Fnancial information

2. Operalional dafa as of fscal 2023 on consolidated basis; financial dafa as per quanterly inancials, since data iz updated as per quartery reports for fscal 2023 and detaied
schedules are not available, there 1s no clagzsificalion of ather income avaiable hence it is considered 55 part of operating income; as of September 1, 2023, annual report for
Medpius Heaith Senices Limitad is not avaiiabia in tha pubiic daemain,

Our Company shall continue lo disclose the KPls disclosed in tis secbion, on a pericdic basis, atleast once ina year (of for any kesser period as determined by our Company). fora | 3 Cuslomers (Relal) refer to the number of Trade”, relal” or healthcars prachitioners” cuslomers wilh one ar more billed lnvedce during the period.
duration thatis at keast the later of (i) one vear after the Esting date or period specified by SEBI; or [ii) 3l the ulilization of the Met Proceads. Any change in these KPls, during the | 4 Includes physicians as cusfomers
aforementioned period, will be explained by our Company. The ongoing KPis will continue o be certified by a member of an expert hody as required under the SEBIICOR | & ¢y stomers (Hospital referto the numberof “hospitals”or ‘nursing homes " customers with ane or mare billed imvorce during the period.
BRI, 6 Phanmaceutical and healthcare companies whose products have been billed refers fo the number of pharmaceutical and heath s with products billed during f
Thie list of our KPls along with briefexplanation of the relevance of the KPI for our business operations are set forth below: w;ga-:eu s R e daiiabid dhalbe bekornilaiidedts ekl ol
Sr. No. HPI Explanation 7. Disiricts refer to the number of disticts where one or mare cusfomars have been billed during the period. Districts are mapped based on the pincode menffoned in the
Cperabional | Custorers [Retail) Thig medric helps us track the retail slores servicad over multiple peniods and geography customer's address Halg,
Customers (Hospital) This metric helps us track the hospitals serviced over multiple periods - thereby align our business 8. Warehouse area refers to the total square footage of area across &l our active warehouses.
Stbeg s ULy 9. Average Sales perMonth per Customer refirs to the Restated Revenue from Operations for the year divided by 12 andthe fotal number of custo
akUs handled Thig metric helps us understand availability of multiple SEUs and lines of businesses st i it e er.fenue . B : rosL sy ity ’ ;
Ph toal and heatth e Thi e hel ik e I i o1 : and Iheir product availabiite T 10. Revenue Growth refers to year-on-pear growth. Revenue growth is calculated 85 fie growth in revenue forthe relevant paar as compared to g comesponaing prévious year.
pm?jm?:smr;:-.rfh:;n hillad el e ls il Eh;ﬁﬁ st it oyt it S TOC G SR AL I BurgR ot 11, Gross Profitis calcwlated as Revenue from Operations reduced by Purehase of Sfock-in-Trade and Changes in Inventories of Stock-in-Trade.,
Districts coverad This medric helps us frack our pressnce in terms of the number of districts we sarvice across multipss 12. Gross Profit Margin is calculated as Gross Profi divided by Revenue from Operalions
periods 13. EBITDA is calcwiated as Revenue from Operations reduced by Purchase of Stock-in-Trade and Changes in inventonies of Stock-in-Trade, Employee Banefit Expense and
Warehouseas Count of active warehouses Other Expenses
Warehouse Area This metric helps us track cur storage capacities through better imventory managemeni praciices. 14. EBITDA Marginis calcutated as EBITDA divided by Revenue from Operalions.
Ermployess This metric helps us anatyse the company performance and growth via changes in headcount over 15. Unit EBITDHA margin refars to the consolidated EBITDA % ofindividual standalone distibutor entities.
multiple penods. : _ _ _ 16. Profit After Tax Margin is caiculated as Restated Profit after Tax ivided by Total Income
Average Sales par Month per customear ggfggﬁatm halps us anafyse the frends in avarage sala to customars ona monthly basis over multiple 17, NWC (Net working capital) days= Deblars days + inventory days - payable days
= Revanue Growth This metric is used by the management to rack revenue growth across multiple periods and deploy 18. Retum on Capifal Empioyed fﬁDEEJ :is calcwated a5 EEn'T_fthc.'? .mp.l'ese.'?!s the sum of pm.ﬁr bhefore tax an.u' fiterest :_-:-:,uensesj divided by average capits employed
slrategies accordingly {calcwlated as tha sum of apening capital employed and closing capital employed, and then divided by twa) duwring the period. Capital employed is calcibated as the sum of
Gross Profit This metric helps the company fo track gross margin from various product categories over multiple tangible et worth, bormowings and deferred tax lability. Tangibie mel worth is the sum of folal equity (including non-confrofing interest) reduced by goodwil. ather infangibie
penods assels and intangible assats undar davalopmeant.
(Gross Profit Margin This metric helps the company 1o irack gross margin generated over multiple periods, 19, Return on Equity (ROE) is calcwaled as restaled profit after lax divided by Average Tangible Net Worth, Tangible nef warth is the sum of folal equity (including non-contralling
EBITDA We believe that tracking EBITDA helps us identify underlying trends in our business and facilitates interesf) reduced by goodwill, ather intangible assets and infangible assets under development. Average tangible net worth is calculated as the sum of opening tangible net
evaluation of vear-on-year operating performance of our operations by eliminating items that are worth and closing fangibie rel worth and then divided by wo.
variable in nature and not conssdered by us in the evaluation of ongoing operaling performance and 20, EBITDA calculation is done considening other income as part of Operating income
allowing comparison of our recurring core business operating results over multiple periods, 9. Price pershare, floor price and cap price
Financial EBITDAMaIn We tlelie'..'nij _1hat b‘adi;li::g EHITI:_IA margin assists in fracking the m;ranrg!n profiie of our business and in a) Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
- : unFIastan i b IZH.IEI:ILIISII'IES-S -::upe.ratﬂn& PR SA N P o ST MR sacurities (excluding Equity Shares issued under the ESOP Plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
Unit EBITDA Margin IEI'_::][;;?M the: company In measuring EBITDA fromm core operations of the business, excluding date of the Bed Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of the Company in a single
' transactio ttiple transactions combined together over a span of rolling 30 days (“Primary Issuances™
Restated Profit for the YearPeriod W& belizve thal fracking profit after tax helps us frack the overall profitability of our business after tax. bk i ™ i i S :Frtwacy hata :I
ProfitAfter Tax Margin We believe thal tracking PAT margin assists in racking the margin profile of our business and allows Name of Allotee Date of Allotment | Mature of Allotment Nature of lssue Price per | Transaction as a % of Number of
comgarizon of results over mulliphe pericds. Specified Specified | the fully diluted paid up specified
Net Working Cagital Days This metric helps the Company totrack cash conversion over multiple periods. Security Security (in ¥)* | capital of our Company | securities allotted
Return on Capital Employed ("'ROCE’) This ratio helps the company in measuring the operating retums generated from fotal capital Prabhal Agrawal and cerlain olher | Seplember 12, 2022 Right Issue Equity Shares 10.00 6.7%% 261,327
employed in the business. allottees
Retum on Equity "ROE™) Thig ratio helgs the company in measuring the returns genaerated from aguty financing. OrbiMed Asia [Il Mauritius Limited July 12, 2023 Conversion of CCPS | Equlty Shares 10.00 200, 78% 11,955,354
Details of KPls as atifor the six months ended September 30, 2023, and September 30, 2022, and the financial years ended March 31, 2023, March 31, 2022, and March | | and certain other allotiees disclosed into Equity Shares
31,2021 in the section titled "Capital
KPls Unit Six months ended 8ix months ended| Fiscal 2023 Fiscal 2022 Fiscal 2021 Shruchune — History of Equity
September 30, | September 30, Share Capial of our Company”
2023 2022 on pages 95 fo 104 of the RHP
Operational : OrbaMed Asia Il Mauritivs Limited | January 27, 2024 Conversion of CCPS | Equity Shares 423.07 68, 18% 1,09.54 617
Cusiomers [Retail) [Number} 73,700+ 65,000+ 81,400+ B4, 200+ 39,500+ A1 Senies into
Customners [Hospital)™ [Number) 2 600+ 2 400+ 3400+ 2 o0+ 1,600+ Equity Shares
Ts
SKUs handled [Mumber} 63,900+ 589,000+ 64,500+ 56,500+ 44,400+ Tushar Kumar (For IM Investments | January 27, 2024 | Conwersion of GCPS | Equity Shares 47308 73.28% 37 40532
Pharmmaceutical and healthcare companies whose Trust) and certain other allotises A2 Saries into
products have been hilled™ (Number} 1.800+ 1,700+ 1,900+ 1,700+ 1,700+ Equity Shares
Districts covered” (Number) 501 471 405 463 4210 _ : ,
""‘,.,"“_l it (Number) 77 T 74 60 4t F'Irhi:ntefeﬂh and cerfain other January Z7, 2024 szl;rasmn -:nf_I:IlEPE Equity Shares 10.70 18.05% 28,94 T41
Warehouse Area” (Square feel) 464,112 133.238 430,556 408,924 312,783 i b ui:fh;m‘:
Employees” [Mumber} 3181 3.018 3.041 2,875 2,141 - _ _ s : _ =
Average Sales per Month per Customer” w 17 532 6 B0 30143 29.213 93 801 Pelros Diamantides and certain January 27, 2024 | Conversion of CCPS | Bquity Shares 412.61 4.05% ,50,771
T other aliotiess Ad Senes into
Financial E ity Stiaras
Revenue Growth™ {%) 19.67% MNA 30.65% 41.71% J1.B7% : - — i : - -
Gross Profit"” (tin million) 169157 1,286,768 28342 2,096.28 LEVT 11| | SRMERSE UACURES Sl RSR S | SmummenOhe Ry, |Relue | AN £t 162850]
Gross Profit Margin %) 8.92% 8.12% 3.13% 3.31% 7 96% and cerlam other afolies i Sh;r”%
EBITDA" (2 in million} 543.66 250.28 640.07 244 38 21545 : —
EBITDA Margin'* %) 2.87% 1.56% 1.94% 0.97% 1.21% ‘mﬁm ENYEE0R TOSE Of G0 0] =
Unit EBITDA Margin %) 4.09% 3.78% 3.74% 3.72% 3.46% E{ E} E:‘msa;::::“ms’ :
Restated Profit for the YearPeriod ™ (2 in millicn) 116.42 (108.57) {111.04) (294.30) (153,54] sl
Profit after Tax Margin"™"' {%) 0.61% (0.69)% (0.34)% {1.17)% {0.86)% “Issue price has been considersd a5 amound paid atthe fime of CCFS angquisition aivided by the number of equily shares afioifed pursuant to conversion of COPS.
Mel Working Capilal Days™ (Mumber) 7 Fd B3 Y T4 b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
Retum on Capita Ernphl.fed"" %) 5 1705 2 1307 6055, 1 48% 1.88% wm&ﬁihl;sacurities [E::Iudin%gil’ts} where I:rnr_natel_rls 1u; m“?ers of thle Prﬁemateru?irﬂn}m n: ﬁ:zllg:d?lhar?hn;dars or utharhiharﬁ;nlder? Imth rights tu
Retum on Equity” (%) 2 540550 (261 {2 66)% (7.35)% 4.23)% neminate directors are a party to the transaction dunng the 18 manths preceding the date ing of this erring Prospectus, where the acquisition or sale is

equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and
excluding ESOPs granted but not vestad), In a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary

Moles:

1. Customers (Retal) refer fo the number of “frade’, “retall” or “heaithcare practifioners  customers with one or move bifed invoice dunng the period. Transactions”)
£, Customers (Hospita!| referto the number of “hospitals” or “nursing homes” cusfomers with ong or more biffed invoice during ihe period. Nat applicable
J. SKUs handled refer to the number of unigue SKLUs that have been hilled by us duning the period. Examples of SKUs inclwde pharmaceulical SKUs, fasf moving consumer

Since there are eligible transactions to report to under (a) and (b)), the details of the prce per share of the Company, based on the last five pamary or secondary transactions

goods SKLUS and surgicals. consumabies SKUs. ! _ - : :
{sacondary fransactions where tha Promaoters or members of the Promater Group or sharehalders having a right 1o nominate direciors 1o the Board ara a party to the transaction,

4, Pharmaceulical and heatthcare companies whose praducts have been bilfed refars fo the number of pharmacewtical and heatthcare companies whose products were bited

by us durinig the period excluding gifis}, notolder than three vears prics bo the date of this Red Harring Prospectus has not been computad.
5. Districts refer fo the number of distncts wiere one or more customers have bean bied duning the penod. Disiricts are mapped based on the pincods mentioned in the | Forfurther details in relation to the share capital history of our Company, see "Capital Structurs” on page 93 of the RHP
cusfomer’s address fief . : : i e : :
6, Warehouses refer o the number of active warehouses [with 8 unigue drug icenss) with one ar more products billed from thal warshouss 10, Floor Price and Cap Price a5 compared to the weighted average cost of acquisition based on past allotment(s) secondary transactions as set out below:
F. Warehouse area refers to the fodal square foolage of area across all our achive warehouses. Past Transactions Welghted average | Floor Price | Cap Price
8. Emplayess refer o the number afemployees that ane on our Company or our Subsidianias’ payroll as on the last date of the respective Fiscalpenod. cost of acquisition of | (71,195.00) | (71,258.00)
9. Average Sales per Month percustomer refers to fhe Restated revenue from operations forthe year or the six months period divided by 12 or & respectively. andtotal numberof Specified Securities
cusfomers.
10, Revenue growth is calculated as growth in revenue for the relevan! yeanperiod as companad to the correspanding previous yearpanod, : ! = : : : ;
11, Gross profitis calculated as revenue from operations reduced by purchase of steck-in-trade and changes in inventonies of stock-in-trade., Issuance of Equity Shares or convertible securities during the 13 months preceding the date of this Red Herring .
12. Gross profit margin s calculated as gross profif divided by revenue fram operations. Prospectus, where such issuance is equal o or more than 5% of the fullg.r_l:llluted paid-up _Eqml].' Share capital of our 255,56 4,68 times | 4.92 limes
13, EBITDA is calcilsted 55 revenue from aperations reduced by purchass of stock-in-trade and changes in invenlories of slock-in-trade, employee benefit sxpense and other | | Company (calculated based on the pre-issua capital before such transactions and excluding ESOPs granted but not
EXPENEES. Ives’_re_d_;_'-. 'II.'!.E Emgle !_F_EI'IE:_@.H!DI.'IF_I_I_ _m_u_lhpk_e E.FEI'ISﬁB!i_EI_I'_IEIE_DI'.H_!:'i_ITE_Ij 1uggther.qyre_r a span_t_uf |:|:|IIing a0 ll_:lﬁ;-'s_ L
14. Eamings befora inferest, faxes, depraciation and amortization (EBITDA] margin is calculated as EBITDA divided by revanue from operations. | sacondary sale/ acquisitions of Equity Shares or any convertible securities, where the Promoter, membars of the
13, Unit EBITDA Margin refers fo the consoldated E8/ TDA % of individual standalone distibutor enfities Promoter Group, Sefling Sharzholders, or Shareholders having the right fo nominate Directors on our Board are 3 Mot Not Not
16. Restated profitfor the yearipenod is caiculated as Tofal income reduced by Total expenses and Tofal tax expenses. parly to the iransaction (excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, applicable Applicable | Applicable
17, Profi aRerlax marginis caloulated as restated profit after fax divided by tofal income. _ _ o whare aither acquisiion or =ale is equal to or more than 5% of the fully diluted paid up share capital of our Company
18, J;,"'B:d""'” d@”ﬁgﬁﬁj '5'*11"3 i cal‘r.:uhared by ”B:E“'d‘:'méﬂg CEJ:“HEI ﬂ:“'"“";?ﬁ cﬂ'ﬁlﬂh’i’d ﬁ,"”."e';ﬁ asm&xﬁmg E&ﬂkﬁa"z;fmﬁﬁg‘ E?ﬂ‘”‘;ﬂf”.w "'5"5';;‘_['?'3‘5' %gl&ﬂ :If?bﬁ"'"{‘g? {calculated based on the pre-Offer capital before such transactions and excheding ESOPs granted but not vested).
excluding rm borrowingsl) represented in days sates (gro up 5] diring the penicd. The nef working ¢ ¥s for the six months en bar 30, - . i
2023 and Septamber 30, 2022 are annualized figures |in & single transaction o multiple transactions combeined logether over a span of rolling 30 days
19, ROCE /s cafculafed as EBIT (which represents the sum of profit before tax and Interest expenses) divided by average capital employed (calcuiated as the sum of apening | *Tobe updated at Prospectus stage
capital employed and closing capial employed. and then divided by two) during the perod. Lapial employed is calcwaled as the sum of tangible net wonihl, bomowings and | 44 Justification for Basis for Offer price
deferred fax Tabiity. Tangite nef worth is the sum of fotal equity (Including non-confroling inferest) reduced by goodwil, other infangible assels and infangible assets under T ; i : E ; _ ; i _ :
developmeant. Detailed explanation for Cap Price being 4.92 times of WACA of past five primary issuances isacondary transactions of Equity Shares (as disclosed above) atong with our
20, ROE iz calcuiated as restated profit after tax divided by average tangible net worth, Tangible net worth is the sum of tofal equily including Mon-confroling interest) reduced by | ‘Company’s KPls and financial ratios for the six months ended September 30, 2023, Septembaer 30, 2022, and the Fiscals 2023, 2022 and 20221 and in view of the external factors
goodwil, other intangible sssets and miangible assets under development. Average fangible net worth iz calcwsted as the sum of opening fangiDle nef worth and closing | which may have influenced the pricing of the issue, if any.
71 E;ﬁgiﬁdhm thari e Dy, 1. We are amongst the top three heatthcare products distibutors in India in terms of revenue in Financial Year 2022, and reported an operating income of #25,220.65 million in
Above mentioned KPls includes details of acquisitions orand dispositions made by the Company during the six months ended September 30, 2023, and September 30, 2022, Financial Year 2022 (Source: CRISIL Report).
and the financial years ending Masch 31, 2023, 2022 and 2021, details of which are mentioned below: 2. We have achisved the fastest scale-up of operations among healthcare products distributars in India (between Financial Year 2019 to Financial Year 2022}, and reached
Number of Sala of goods Sale of goods | Saleofgoods | Saleof goods | Sale of goods 25,000 million of operating income within four years of operations (Sourcs: CRISIL Report).
Year of Acquisition Acquisitions during the six during the six during the during the during the 3, Weadd value fo the healthcare product manufacturers that work with us by providing them reach and accessibility o pharmacies, hospitals and clinics throwgh our integrated
months ended | months ended | Financial Year | Financial Year | Financial Year and technology driven, pan-India healthcare products distribution platorm,
hwm an 30, | 2023 (% million) | 2022 (¥ million) | 2021 million) | | 4 e aieq provide a diverse spectrum of healthcare products, including pharmaceutical producs, nutraceuticals, medical devices, surgical consumables, over-the-counter
@ million) (€ milion) medicines and vaccnes, which enables us 1o bacorme a one slop shop for our customer's healthcare product neads, Accordingly, wa aim o provide high fill rates 1o our
_ Ll customers, which in lurm enabées them to provide high fill rates to end consumers. Wa also aim o provide low turmarownd time to our cusiomers, Our scale of operations allows
Six maonths ended September 30, 2023 L 39.78 : 836.24 us to procune products at competitive prices and have a wide product range with adequate inventory levals.
E!I T tlh,:' Eni%g'mzﬂt;; ber 0, 2022 i z:g;: g:g;; :ggi‘: 5. We leverage technology 1o provide a positve buying experience through our dégital solutions such as the Entaro Direct B2B application {"Entero Direct”), whare cusiomers
F:Ezle ‘r'g EEIE1‘EEIEE 3 3 464.55 5 5al .EE B 3I]4.E1 Y418 EE.i hawve real-ime visibiity of our product range, pricing, inventary levals, order status, outstanding balances, promotional offers. Entero Direct can be wsed for ordar
- A4, Reli) 8 S LN : ment 24 howrs a day, k.
Financial Year 2020-2021 3 303.14 223.30 £75.17 325.11 wnH_|| e SRy, ES T A e

For detais of our alter operaling melrics disclosed elsewhers in this Red Herring Prospechus, see Our Business” and “Management's Discussion and Analysis of Rinancial
Condifion and Results of Operalions” on pages 180 and 425, of the RHP, respectively

8. Comparison of KPls with listed industry peers:

fl‘ﬂﬂﬂ:l“ ep. .in

As at and for Fiscal 2023
Key Performance Indicators Entero Healthcare Solutions Limited” |  Medplus Health Services Limited”
Customers (Retail)™ 81,400+ NA
Custormers [Hospital)™ 3400+ NA
SkUs handbed 4 500+ 44 000+
Pharmaceutical and Healthcare Cormpanies whose products have been billad™ 1900+ M
Districts covered” 495 NA
Warshouses 74 10
Warshouse Area” 430,556 NA
Employee 3,041 22000

For the Financial Years 2021, 2022 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; our revenue from oparations was
17,797 37 million, €25, 220 65 rmillion and €33, 002.07, £15,830.68 and T18,955.01 million respectivehy.

For the Financial Years 2021, 202 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; owrGross Profit marginwas 7.96%,
B.31%, B.13%, B.12% and B.92% respectively.

For the Financial Years 2021, 2022 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; cur EBITDA margin was 1.21%,
0.97% 1.94%, 1.58% and 2 87% respectively.

12. The Offer Price is [«] times of the face value ofthe Equity Shares,

The Offer Price of ¥ [e] has been defermined by our Company in consultation with the BRLMs, on the basis of assessment of demand from investars for Equty Shares through the
Book Building Process and, is justified in view of the above qualitative and quantitatie parameters.

Investors should read the above-mentioned information along with *Risk Factors®, “Our Business®, "Financial Informaton - Restated Consolidated Financial Information” and
“Management’s Discussion and Analysis of Financial Condiion and Resulls of Operations” on pages 38, 180, 279 and 429 of the RHP respectively, to have a more informed view,
The trading prce of the Equity Shares could decline due 1o the factors mentioned in the *Risk Factors® beginning on page 39 of the RHP and you may lose all or part of your
nvestments

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ ON PAGE 131 OF THE RHP.

Comtinged on next page...




