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ENTERO HEALTHCARE SOLUTIONS LIMITED

Dur Comipany was incorporated as “Entero Healthcare Soluticns Private Limited” as a private limited company under the Companies Act, 2013 pursuant to a certificate of inconporation dated January
10, 2018, issued by the Registrar of Companies, Central Registration Cenfre, under the adminisirative control of the Registrar of Comganies, Dedhi and Haryana at New Delh, Thereafier, cur Company
was convarted into a public limited company pursuant to a special resolution passed in the annual general meeting of our Shareholders held on August 7, 2023, and consequently, the name of our
Company was changed to ‘Entero Healthcare Solutions Limitad', and a frash certificate of incorporation dated August 25, 2023, was issued by the RoC. For daetails of changes in the nama and
reqisterad office address of our Company, sea "History and Cantain Carporate Malters' on page 209 of the Red Herring Prospecius dated February 5, 2024 ("RHP").

Registerad Office: Plot Mo, [-235, Building - B, Industrial Area Phase - | 137 Mathura Boad, Faridabad 121 003, Haryana, India; Tel: 01208-4877300. Corporate Office: 605 & 606, 6th Floor, Trade
Centre Bandra Kurla Complex, Bandra East, Mumbai 400 051 Maharashira, India; Tel: +81 22 6%019100; Contact Parson: Jayan Prakash, Vice President - Ganeral Counsel, Company Secratary
and Complance Officer. E-mail: jayant prakashienlaroheallhcare com; Website: www enterohaalthcare com; Corporate Identity Number; UTS9%HR201BPLCOT2204
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PROMOTERS OF OUR COMPANY: PRABHAT AGRAWAL, PREM SETHI, AND ORBIMED ASIA Il MAURITIUS LIMITED

INITIAL PUBLIC OFFERING OF UP TO [«] EQUITY SHARES OF FACE VALUE OF 10 EACH ("EQUITY”) OF ENTERO HEALTHCARE SOLUTIONS LIMITED (OUR “COMPANY” OR THE “ISSUER") FOR CASH AT A PRICE OF X[e] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF % [«] PER EQUITY SHARE (THE “OFFER PRICE") AGGREGATING UP TO % [e] MILLION (THE “OFFER"). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [«] EQUITY
SHARES BY OUR COMPANY AGGREGATING UP TO ¥ 10,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 4,769,475 EQUITY SHARES (THE “OFFERED SHARES") AGGREGATING UP TO % [«] MILLION (THE
“OFFER FOR SALE"), AS PER THE DETAILS PROVIDED BELOW. THE OFFER WILL CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

Sr. | Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING OFFERED/ WEIGHTED AVERAGE COST OF
No. AMOUNT (IN ¥ MILLION) ACQUISITION PER EQUITY SHARE (IN )
: 1. | OrbiMed Asia lll Maurtius Limited Promoter Selling Shareholders Up to 3,815,580 Equity Shares aggregating up fo [e] million 249,25
2 Prabhat Agrawal Promoter Selling Shareholders Up to 470,210 Equity Shares aggregating up to <[e] million 12.05
3 Prem Sethi Promoter Selling Shareholders Up to 313,472 Equity Shares aggregating up to ¥[e] million 12.28
‘4. | Novacare Drug Specialities Private Limited Other Selling Shareholders Up to 42,250 Equity Shares aggregating up to <[e] million 245.90
' 5. | KEE. Prakash Other Selling Shareholders Up to 39,610 Equity Shares aggregating up to ¥[e] million 240.53
6 Petros Diamantides Other Selling Shareholders Up to 15,074 Equity Shares aggregating up to <[e] million 245.94
7 Prashanth Ravindrakumar Other Selling Shareholders Up to 13,203 Equity Shares aggregating up to [e] million 24590
' 8. | Manoj K Sanghani Other Selling Shareholders Up to 12,103 Equity Shares aggregating up to I[e] million 245.90
' 8. | Vikramaditya Ambre Other Selling Shareholders Up to 12,103 Equity Shares aggregating up to ¥[e] million 245.90
10. | Hemant Jose Barros Other Selling Shareholders Up to 8,802 Equity Shares aggregating up to <[e] million 245.90
11. | Millennium Medicare Private Limited Other Selling Shareholders Up to 8,802 Equity Shares aggregating up to <[e] million 245.94
| 12. | Chethan M.P. Other Selling Shareholders Up to 4,401 Equity Shares aggregating up to I[e] million 238.69
' 13. | Hemant Jaggi Other Selling Shareholders Up to 4,401 Equity Shares aggregating up to <[e] million 245.90
14, | KR.V.S. Varaprasad Other Selling Shareholders Up to 2,201 Equity Shares aggregating up to I[e] million 245.91
' 15. | K. Naveen Kumar Gupta Other Selling Shareholders Up to 2,201 Equity Shares aggregating up to <[e] million 245.94
16. | Deepesh T. Gala ~ Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to <[e] million 245.90
' 17. | Lavu Sahadev Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to <[e] million 24590
| 18. | Venkata Ramana Siva Kumar Yanamadala Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to I[e] million 245.90
19. | Suraj Prakash Atreja Other Selling Shareholders Up to 1,102 Equity Shares aggregating up to <[e] million 245.92

Our primary line of business is in the distribution of healthcare products to retail pharmacies, hospitals and healthcare clinics in India.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to ¥ 80 Million

PRICE BAND: < 1,195 TO X 1,258 PER EQUITY SHARE OF FACE VALUE OF 10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 119.50 TIMES AND 125.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
AS WE HAVE INCURRED LOSSES IN THE LAST THREE FISCALS PRICE TO EARNINGS IS NOT APPLICABLE.
BIDS CAN BE MADE FOR A MINIMUM OF 11 EQUITY SHARES AND IN MULTIPLES OF 11 EQUITY SHARES THEREAFTER.
A DISCOUNT OF < 119 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated February 5, 2024, the above provided price band is justified
based on quantitative factors/ KPls disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and
secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ beginning on page 131 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Issue, including the risks involved and not

rely on any other external sources of information about the Issue available in any manner.

1. We have experienced losses in the Financial Years 2021, 2022 and |

RISKS TO INVESTORS

2023, and the six months ended September 30, 2022.

For the six months ; ;
— ended September 30, For the Financial Year
2023 2022 2023 2022 2021 :
PAT (% in millions) 116.42 | (108.57)| (111.04)| (294.39) (153.54)
% of revenue |
from operations 0.61% (0.69)% | (0.34)% (1.17)% (0.86)

Our Weighted Average Return on Net Worth for Fiscals 2023, 2022

&2021is (3.20)%

We have experienced negative cash flows from operating, :
investing and financing activities in the past and may continue to :
do so in the future. Any negative cash outflows could have an
adverse impact on our cash flow requirements, business

operations and growth plans.

Net Cash Flows Forthesixmonths |  For the Financial Year

ended September 30, .
2023 | 2022 | 2023 | 2022 | 2021 |
(& in millions)  in millions) i
Used in operating activities| (827.21) | (677.24)| (453.15)| (352.66) (EBB.B4}§
Used in investing activities | (188.81) | (338.33) | (485.95) |(1,617.32) (308.69)
From financing activities | 1,270.91| 946.74| 727.64| 2,111.92| 887.13

3. Ouroperations are subject to high working capital requirements,

and have incurred substantial indebtedness. As of September
30, 2023, our working capital was ¥7,826.51 million. As on
November 30, 2023, we had a total sanctioned limit of working
capital facilities of ¥ 4,077.00 million. Our inability to maintain an

finam:i“. ep. .in

optimal level of working capital or financing required may impact
our operations and profitability adversely.

We have pledged 100% of equity shares of 10 of our Subsidiaries
in favor of certain lenders and if events of default arise under the
financing agreements, such lenders could invoke the relevant
share pledge agreements, adversely affecting our business,
results of operations, cash flows and prospects.

The Selling Shareholders will receive the entire proceeds from the
Offerfor Sale and Company will not receive any of such proceeds.

The average cost of acquisition of Equity Shares held by the
Selling Shareholders ranges from 312.05 to ¥249.25 per Equity

Share, and the Offer Price at upper end of the Price Band is 31,258.00

We may incur losses and our reputation may be adversely affected
by the return of our products by customers, arising from the
distribution of expired, unsafe, defective, ineffective or counterfeit
products, and product spoilage, breakage and damage during
transportation or in storage. We may also be subject to product
liability claims.

Since our inception, we have acquired 34 entities in the healthcare
products distribution industry in India and may continue to
complete more acquisitions in the future. However, we may be
unable to realize the anticipated benefits of past or future
acquisitions successfully. Further, if we are unable to implement
our strategy of inorganic growth, our business, financial
condition, results of operations, cash flows and prospects may be

adversely affected.

9. The Price Band, Offer Price, market capitalization to total revenue,

total assets and EBITDA/EV based on the Offer Price of our
Company, may not be indicative of the market price of our Company

Contimiicd on NexT page.
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on listing or thereafter. The table below provides details of our
price to earnings ratio and market capitalization to revenue from
operations and comparison with our peers:

11. The Weighted Average Cost of acquisition of all Equity Shares
transacted in last three years and one year preceding the date of
the RHP:

: EV/ Market Market Type of Weighted Cap Price is ‘X’ | Range of acquisition
Year/Period EBITDA | capitalisa- | capitalisa- ||| Transactions average cost times the price: Lowest Price -
tion to total|tion to total | of acquisition |Weighted Average| Highest Price (in )
revenue assets {m %} Cost of
Our Company Acquisition
For the six months period ended
September 30, 2023 108.31 2 88 363 || Last 1 year 227.35 5.53 10.00 - 423.08
For Fiscal 2023 90.64 1.66 4.18 | | Last 3 years 202.75 6.20 10.00 - 423.08

Medplus Health Services Limited

For the six months period ended
September 30, 2023 61.38 3.26 3.01

For Fiscal 2023 35.59 1.92 3.16

Source: All the financial information for listed industry peer mentioned above is on a
consolidated basis and is sourced from the annual reports/annual results as available
of the respective company submitted to stock exchanges. |

Notes:

1. Market capitalization for industry peer has been computed based on the closing |
market price of equity shares on NSE on January 15, 2024 and Market capitalization for .
the Company has been computed as a product of proposed post issue number of |
equity shares ofthe Company (calculated at on the basis of Cap Price) and Cap Price |

2. Total Assets and Total Income = Total assets and Total Income (total Revenue) as
disclosed in the respective financial statements.
3. Enterprise Value (EV) = Market capitalisation plus net debt.

4. Net debt = Long Term Borrowings + Short Term Borrowings + Long Term Lease
Liabilities + Short Term Lease Liabilities — Cash and cash equivalents - Bank balances
otherthan cash and cash equivalent

5. EBITDA = EBITDA s calculated as revenue from operations reduced by purchase of
stock-in-trade and changes in inventories of stock-in-trade, employee benefit expense
and otherexpenses

12. Weighted average cost of acquisition, floor price and cap price

Floor Price
(i.e. ¥
1,195.00)

Cap Price
(i.e. X
1,258.00)

Weighted average
cost of acquisition
(X per share)

Type of Transactions

Weighted average cost of
acquisition of Primary
Issuances during 18
months prior to RHP

255.56 4.68 times 4.92 times

' No secondary transactions during the last three years hence not applicable.

13. The 5 BRLMs associated with the Issue have handled 97 public
. issues inthe past three Fiscals, out of which 26 issues have closed
below the offer price on the listing date.

Name of the BRLM Issues closed
below IPO price

on listing date

Total
Issues

10. We are subject to credit risk with respect to trade receivables. Set
forth below are the details of our trade receivables, provision for
expected credit loss and debtor days as of March 31, 2021, 2022
and 2023, and as of September 30,2022 and 2023:

As of September 30, As of March 31,

2023 2022 2022

ICICI Securities Limited® 24 7

DAM Capital Advisors Limited* 3 1

Jefferies India Private Limited® z .

Particulars

JM Financial Limited* 19 1

2023 2021

Trade receivables
(Net of Provision)
(X in millions)

6,304.88 | 4,771.89| 5,148.84| 3,745.99

2,421.52 SBI Capital Markets Limited 7 | 2

Common Issues of above BRLMs 42 15

Provision for expected
credit loss
(Z in millions)

Total 97 26

161.79
54

86.62
49

132.51
51

82.25
49

20.83
44

*Issues handled where there were no common BRLMs

Debtor days (number)

ANCHOR INVESTOR BIDDING DATE : THURSDAY, FEBRUARY 8, 2024*

BID/OFFER OPENS ON : FRIDAY, FEBRUARY 9, 2024

BID/OFFER
PERIOD
BID/OFFER CLOSES ON : TUESDAY, FEBRUARY 13, 2024**

" Dwr Company may, in congsultation with the Book Running Lead Managers, consider parlicipalion by Anchor investors in accordance with the SEBI ICDR Reguiations. TheAnchor inveslor Bid/Offer Period shail be one Working Day pnor fo the Bid'Offer Opening Date.
** The UPI mandale snd time amd date shall be at 5:00 p.m. on Bid/Offer Closing Day 1.e., on February 13, 2024

BASIS FOR THE OFFER PRICE

Nofes:
(1) The industry high and low has been considered from the indusinye peer sef provided [afer in this chapter The highes!, lowest and average P/E has been considersd 85 same
numbar sinca wa have only one induslry paar. For further defails, see “Basis for Offer Price — 6. Comparizan of Accounling Ratios with Listed industry Peers” beginming on

The Offer Price will b2 defarmined by our Company, in consuftation with the BRLMs on the basis of azsessment of market demand for the Eguity Shares offered in the Offar
througi the Book Building Process and on the basis of the qualitative and quantitative factors as desceibed below. The face value of the Equily Shares is T 10 each and the
iOffer Price is 119,50 imes the face value at the lower end of the Price Band and 125.60 times the face value at the higher end of the Price Band.

Investors should also refer to the sections “Our Business”, “Risk Faclors”, “Financial Information - Restaled Consoldaled Financial information”* and “Management Discussion
and Analyas”on pages 180, 38, 272 and 420 of the RHP, respactively, to have an infarmed view befare making an investman! decision,

Qualitative Factors : Some of the qualitative factors and our strengths which form the basis for computing tha Offer Price are: « We oparate in the larga and highly fragmentad
Indian healthcare producis distribution marke! and expect to benefit from markei consolidation. « We are one of Indiz's largest and fastest growing healthcare products
drsfribution platiorms. « ¥We hawe a track record of iInorganec expansion and integration to grow our geograpmc reach, revenues and scale. * We have a differentiabed business

page 133 ofthe RHE
(2) The induslry PYE ratio menlioned above fs computed based an the closing markel prce of equity shares on NSE on January 15, 2024 dhided by the Diuted EPS ag on for the
firancial pyesrended March 31, 2023

4. Average Return on Net Worth [“ReNW") on a consolidated basis

madel allering comprehensive and integrated commercial and supply chain solulions, « We have a proprietary lechnology platform with integrated business inteligence ool e , ,
and solutions, » Our Company hags a experienced, commitied am:lli qualified founding and professional management team with deep industry experiise and backed by | | Financial Year RoNW, as derived from the Restated Weightage
healthcars focused investor. ... L Consolidated Financial Information (%)
Quantitative factors ; Some of the information presented in this section relating to our Company is derved from the Restated Consolidated Fnancial Information. For details, S months ended Septarmber 30, 2023 1.76%

o = HEW O [ e '] | . LS i poer P o oM = ¥ W Al i s Fity M :

?E?m;f;ﬁi Eﬁﬂfﬁfgrfﬁﬁfﬁgﬁmmmd Financia! infarmation” beginning on page 279 of the RHP. Some of the quantitative factors, which may form the basis for Sf’: mr.“hg ended September 30, 2022° “_53?.;1]

1. Earnings Per Shara (“EP5"] (as adjusted for changes in capital, if any) on a consolidated basis, calculated in accordance with the indian Accounting Standard :!nanc!al‘r’garewgd March 31, 2023 HE‘E‘“' 4

33 issued by the ICA! Financial Yearended March 31, 2022 [5.23%) 2

S —————————————— "] T \r.- 1 [ “a i Fh=-"R!

As per Restated Consolidated Financial Information Post CCPS Conversion %m_an;:tla; f?rertced.ﬂarcn H, 2021 '_3'23;2’ 1

Period Basic EPS (in %) Diluted EPS (in 2) Basic EPS (in%) | Diluted EPS (in%) | Weightage bl b i (3.20%)

Six months ended September 30, 2023 2.95 285 .27 3.27 - Mot annuaised

Six months ended September 30, 2022* (3.04) (3.04) (3.37) (3.37) - Nafes. o e v — ot o -

Financial Yaar ended March 312023 (3.10) (3.10) (3.43) (3.43) 3 1. Weighled average = Aggregate of year-wize weighted RoNW divided by the aggregate of weights i.e. (RoNW x Weight) for each yeanTota of weights.

e : 5 0 0o - TR 5 2. Relurron Net Worth (%) = Net Profit/ (Loss) aftertax, 5 restated/ Restated Net worth (Todal Equity) at the end of the yearjpeniod,

Financial Year ended March 31, 2022 [8.2% 9.22) (10.23) 110.23) 2

Financial Year ended March 312021 5 Eq:, (5,20 15 87) Il'ﬁ a7 3 J. Networth = Aggregate value of equily share capital, insfrimants entirely equily in nature, and other eguity created ouf of the profits, secunties premium account, and dabi o

Wei .:1,,,.1 -'!'.';'ETE- a S |55:-.., T ’;li:n :;3'm: r:i.‘-i]:- credit balance of profit and loss account, after deducting the aggregate value of the sccumulated losses, denved from the Restafed Consolidated Financial infarmation and
=h = ised ¥ = ' ; —— L non-confroiing intares!, bt doas not include resenves created oul of revaluation of assels and wrile- back of depraciation

of annualise
Netes 5. NetAssetValue“NAV") per Equity Share

1. Basic EPS = Net Profit/ (Loss) after fax, a5 reslated, forthe year divided by weighted average mumber of eguily shares outstanding during ihe yeariariod. | Year Ended |_'I'.IA1|I' derived from the Restated Consolidated Flmnciallnfnmmlnn:ﬁ"*‘“ | MAY post CCPS :nmursli-nn{fh‘“.".
2. Dituted EPS = Nef Profit / {Loss| after fax. as restated. for the year avwided by weighted average number of diufed equily shares and potenfial addifional equity shares | | i N -~ A =

outstanding during the yearpenan, ! Agon September 30, 2023 166.90 185.64
3. Weighted sverage = Aggregale of year-wise weighfed EPS divided by the aggregate of weights Le. [EPS x Weight) for each year divided by Todal of weights Az on September 30, 2022 156.90 17£.00
4. Basic and diuted eamings per equity share: Basic and diufed eamings per equity share sre computed in accordance with the nofified Indian Accounting Standard 33 | [ 4. o aiereh 34 2023 157 08 17471
‘Earnings per shave’ - — —
5. The figures disciosed above are based an the Restated Consolidated Financial Information of the Comparny. | AsonMarch 31, 2022 155.42 171.85
B, The face value of sach Equily Share (s 10 each AsonMarch 31 2021 16517 183.16

2. Price Earning (“P/E") Ratio in relation to the Price Band of ¥ 1,195 007 1,258 per Equity Share

] | After the compledion of the Offer®
Particulars

Al the Floar Price: 348.34 At the Flaor Price: 378.16

PIE ratio at the lower end of PIE ratio atthe higher end At the Cap Price: 349.38 At the Cap Price: 381.80
the Price Band [number of times|" | ofthe Price Band [number of times)" r— ) -
| Basedon Basic EPS for the financial vear ended March 31, 2023 Mot Applicable Meotdpplicable | Offer Price _l'] l_']
Based on Diluted EPS for the financial year ended March 31, 2023 NotApplicable NotApplicable "ot annualsed

(1] Offer Frice per Equity Share will be determined an conclusion of the Book Buiding FProcess.
{21 Nefassef value parshara (in 1) represents mel assel value paraquly share, 115 calewalan as nel worth 35 ol the end of the refevant yeanbenod divided by the pumbar el aguily
i ¥ FER J r
share outstanding af the and of the respective peanpaniod.

Wil be popuiated in the Prospecius.,

3. Industry Peer Group PYE ratio

&d ai bh ragr irfiar n M ) e Delow in this seclion, Th hesl iowest and Gvern FE ratio is 177,27 5 h iy ore s ; o . ; : :
aged Ot I PORT QU NNOITENGH {EXGing o C-D-"."lﬁ'ﬁ“'.‘j"_,l giverteton m e ged! PR IR e vl ERneDe LI 16101 B e HNE. Y e e |"-.'i'_,| Met worth =AQQFEQ-5-!E e ".'-'fi':!l]i.l'l'-f_:." SITEME I.'-'-.=-'.|.'-'||'-Z-i'|'_ mgfrments l’:!ﬁu’"'l,?l_:.-' Sl in nalie and odher |_=.'|',Iu||‘_!,-' created oul of the prodits, secunties prermuum goeaunt and deind ar

.'.r?ﬂuﬁ.'.r}' oK, credi! bafance of profl and loss account, after deducting the aggregats vailue of the accumlaled losses, denved from the Restaled Consolidated Finaneial Informalion, and
Particulars - Industry Peer PIE Name of the company Facevalueoftheequity shares (%) non-confroling interes! but does not include reserves crealed out of revaluation of assets and write- hack of depreciation. Net Asset Value is a Non-GAAP measure (see
Highest 177.21 Medplus Health Services Limited 2,00 Management s Discussion and Analysis of Financial Conadiion and Reswlts of Operations — Non-GAAP Measwes- EBITDA and Adfusted EBITDA" on page 460 of the RHP
| Lowest 177.21 Medplus Health Services Limited 2.00 fior the recanciliation of Net Assef Value calcuiated from the Restated Consofidated Financial information)
Average 177.21 | > h o Emploves discound nof considerad i the calewations above

finam:i“. ep. .in

Conlinged on Hexr page...
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BASIS FOR THE OFFER PRICE

6. Comparison of Accounting Ratios with Listed industry Peers

As at and for Fiscal 2023
Following is the comparison with our peercompanies listed in Indsa and in the same line of business as our Company: Key Performance Indi Eriirs: Haallaare ¥ L o Medplus Health Services Li .
Closing price | Total Income, EPS o
Name of Company Face Value |on January 15, for Fiscal 2023 ®) NAV [T per - RONW (%) Average Sales per Month per Customer 0143 NA
{¥ Per Share) | 2024 (%) n 7 million Basic Diluted share) Revenue growth (%)™ 30.85% 20.81%
g

Entero Healthcare Solutions Limited] 10,00 NA 33057 21 (3.43) 13.43) 174.21 NA (1.86)% Gross Profit (in ¥ miflion]™ 288342 10,458 66
Pear Group Gross Profit Margin (%)™ 8.13% 22.T2%
MedPlus Health Sarvices Liniiad 2.00 735.95 4i,036.54 417 4.17 124 93 17721 3.36% EBITDA {in T million)™" e40.07 3,117 46(20)
ﬁ.'ms. _ EBITDA Margin (%) 1.04% 6.77T%
Eir Eﬁ;ﬁ:fﬂ:wmam for Company is denved from the Restated Congolidated Financial Information for the year ended March 31, 2023, Uit EBITDA Margin (%)™ 3.74% NA
{b) AN the Francial informalion for Nsted industry peer mentioned abowve /5 on a consolidated bazis and 15 sourced from e ammuval reporfaiamnual resills a5 avaliable of the Profit after tax {in ¥ million) (111.04) 0103
respective company for the year ended March 31, 20232 submilted to stock exchanges Profit after Tax Margin (%) {0.34)% 1.09%
::;J;.-‘E Raﬂn?l;-ls bﬂﬂf?%ﬁqﬂmnﬁﬁﬁfng ﬂ?ﬁﬁ&!pﬁﬂfﬂqﬂy ﬁ: an f'jSE an Jallw;?; 15, 2024, divicled by the Difufed EPS. Net Working Cagital (NWC) Days'™ 0 74
| Raturm on Nt Worth = Mat Profit/ (Loss) after tax/ Net worth { Total Equity) at the end of the yoar, : ]
(i2) Net assel value per share (in [l represents nef asset value per equity share post conversion. It is calculated as net worth as of the end of the relevant year divided by the number ol Caﬂal ETHW %) E.EI?% el
of equity share outstanding al the end of the respective year, Return on Equity (%) 2.66)% +.56%

7. Key Performance Indicators

The table below sets lorth the details of certain key performance indicators (KPIs") that cur Company considers have a bearing for arriving al the basis for Offer Price. All the KPls
disclosed below have been approved by a resolution of our Audit Committee dated January 21, 2024, The Audit Commitiee has furiher confirmed that the KFls peraining to the
Company that have baen disclosad to earlier investars at any point of time during the three years pariod prior to the date of fling of thes Red Harring Prospecius have bean
disclosed in this saction and have been verified and audited by N B T and Co. Charered Accountants (Firm Registrafion Number: 140438W), holding a valid certificate imsued by
the peer raview board of the ICAL The KPls disclozed below have been cerified by N B T & Co, Chartered Accountants [Firm Registration Mumber: 140483W), pursuant to
carificate dated Janwary 21, 2024,

“Working capifal days provided above are af ned fevel, working capitel days grossed up for GSTlaxes for Entero Healthcare Solufions Lfd, is 63 days for fiscal 2023, Same value for

peers cannot be calculated as exact data for peers ragarding the sama (s nof avaiable

1. Financialdafa as per Restaled Consolidaled Fnancial information

2. Operalional dafa as of fscal 2023 on consolidated basis; financial dafa as per quanterly inancials, since data iz updated as per quartery reports for fscal 2023 and detaied
schedules are not available, there 1s no clagzsificalion of ather income avaiable hence it is considered 55 part of operating income; as of September 1, 2023, annual report for
Medpius Heaith Senices Limitad is not avaiiabia in tha pubiic daemain,

Our Company shall continue lo disclose the KPls disclosed in tis secbion, on a pericdic basis, atleast once ina year (of for any kesser period as determined by our Company). fora | 3 Cuslomers (Relal) refer to the number of Trade”, relal” or healthcars prachitioners” cuslomers wilh one ar more billed lnvedce during the period.
duration thatis at keast the later of (i) one vear after the Esting date or period specified by SEBI; or [ii) 3l the ulilization of the Met Proceads. Any change in these KPls, during the | 4 Includes physicians as cusfomers
aforementioned period, will be explained by our Company. The ongoing KPis will continue o be certified by a member of an expert hody as required under the SEBIICOR | & ¢y stomers (Hospital referto the numberof “hospitals”or ‘nursing homes " customers with ane or mare billed imvorce during the period.
BRI, 6 Phanmaceutical and healthcare companies whose products have been billed refers fo the number of pharmaceutical and heath s with products billed during f
Thie list of our KPls along with briefexplanation of the relevance of the KPI for our business operations are set forth below: w;ga-:eu s R e daiiabid dhalbe bekornilaiidedts ekl ol
Sr. No. HPI Explanation 7. Disiricts refer to the number of disticts where one or mare cusfomars have been billed during the period. Districts are mapped based on the pincode menffoned in the
Cperabional | Custorers [Retail) Thig medric helps us track the retail slores servicad over multiple peniods and geography customer's address Halg,
Customers (Hospital) This metric helps us track the hospitals serviced over multiple periods - thereby align our business 8. Warehouse area refers to the total square footage of area across &l our active warehouses.
Stbeg s ULy 9. Average Sales perMonth per Customer refirs to the Restated Revenue from Operations for the year divided by 12 andthe fotal number of custo
akUs handled Thig metric helps us understand availability of multiple SEUs and lines of businesses st i it e er.fenue . B : rosL sy ity ’ ;
Ph toal and heatth e Thi e hel ik e I i o1 : and Iheir product availabiite T 10. Revenue Growth refers to year-on-pear growth. Revenue growth is calculated 85 fie growth in revenue forthe relevant paar as compared to g comesponaing prévious year.
pm?jm?:smr;:-.rfh:;n hillad el e ls il Eh;ﬁﬁ st it oyt it S TOC G SR AL I BurgR ot 11, Gross Profitis calcwlated as Revenue from Operations reduced by Purehase of Sfock-in-Trade and Changes in Inventories of Stock-in-Trade.,
Districts coverad This medric helps us frack our pressnce in terms of the number of districts we sarvice across multipss 12. Gross Profit Margin is calculated as Gross Profi divided by Revenue from Operalions
periods 13. EBITDA is calcwiated as Revenue from Operations reduced by Purchase of Stock-in-Trade and Changes in inventonies of Stock-in-Trade, Employee Banefit Expense and
Warehouseas Count of active warehouses Other Expenses
Warehouse Area This metric helps us track cur storage capacities through better imventory managemeni praciices. 14. EBITDA Marginis calcutated as EBITDA divided by Revenue from Operalions.
Ermployess This metric helps us anatyse the company performance and growth via changes in headcount over 15. Unit EBITDHA margin refars to the consolidated EBITDA % ofindividual standalone distibutor entities.
multiple penods. : _ _ _ 16. Profit After Tax Margin is caiculated as Restated Profit after Tax ivided by Total Income
Average Sales par Month per customear ggfggﬁatm halps us anafyse the frends in avarage sala to customars ona monthly basis over multiple 17, NWC (Net working capital) days= Deblars days + inventory days - payable days
= Revanue Growth This metric is used by the management to rack revenue growth across multiple periods and deploy 18. Retum on Capifal Empioyed fﬁDEEJ :is calcwated a5 EEn'T_fthc.'? .mp.l'ese.'?!s the sum of pm.ﬁr bhefore tax an.u' fiterest :_-:-:,uensesj divided by average capits employed
slrategies accordingly {calcwlated as tha sum of apening capital employed and closing capital employed, and then divided by twa) duwring the period. Capital employed is calcibated as the sum of
Gross Profit This metric helps the company fo track gross margin from various product categories over multiple tangible et worth, bormowings and deferred tax lability. Tangibie mel worth is the sum of folal equity (including non-confrofing interest) reduced by goodwil. ather infangibie
penods assels and intangible assats undar davalopmeant.
(Gross Profit Margin This metric helps the company 1o irack gross margin generated over multiple periods, 19, Return on Equity (ROE) is calcwaled as restaled profit after lax divided by Average Tangible Net Worth, Tangible nef warth is the sum of folal equity (including non-contralling
EBITDA We believe that tracking EBITDA helps us identify underlying trends in our business and facilitates interesf) reduced by goodwill, ather intangible assets and infangible assets under development. Average tangible net worth is calculated as the sum of opening tangible net
evaluation of vear-on-year operating performance of our operations by eliminating items that are worth and closing fangibie rel worth and then divided by wo.
variable in nature and not conssdered by us in the evaluation of ongoing operaling performance and 20, EBITDA calculation is done considening other income as part of Operating income
allowing comparison of our recurring core business operating results over multiple periods, 9. Price pershare, floor price and cap price
Financial EBITDAMaIn We tlelie'..'nij _1hat b‘adi;li::g EHITI:_IA margin assists in fracking the m;ranrg!n profiie of our business and in a) Price per share of the Company (as adjusted for corporate actions, including split, bonus issuances) based on primary issuances of Equity Shares or convertible
- : unFIastan i b IZH.IEI:ILIISII'IES-S -::upe.ratﬂn& PR SA N P o ST MR sacurities (excluding Equity Shares issued under the ESOP Plans and issuance of Equity Shares pursuant to a bonus issue) during the 18 months preceding the
Unit EBITDA Margin IEI'_::][;;?M the: company In measuring EBITDA fromm core operations of the business, excluding date of the Bed Herring Prospectus, where such issuance is equal fo or more than 5% of the fully diluted paid-up share capital of the Company in a single
' transactio ttiple transactions combined together over a span of rolling 30 days (“Primary Issuances™
Restated Profit for the YearPeriod W& belizve thal fracking profit after tax helps us frack the overall profitability of our business after tax. bk i ™ i i S :Frtwacy hata :I
ProfitAfter Tax Margin We believe thal tracking PAT margin assists in racking the margin profile of our business and allows Name of Allotee Date of Allotment | Mature of Allotment Nature of lssue Price per | Transaction as a % of Number of
comgarizon of results over mulliphe pericds. Specified Specified | the fully diluted paid up specified
Net Working Cagital Days This metric helps the Company totrack cash conversion over multiple periods. Security Security (in ¥)* | capital of our Company | securities allotted
Return on Capital Employed ("'ROCE’) This ratio helps the company in measuring the operating retums generated from fotal capital Prabhal Agrawal and cerlain olher | Seplember 12, 2022 Right Issue Equity Shares 10.00 6.7%% 261,327
employed in the business. allottees
Retum on Equity "ROE™) Thig ratio helgs the company in measuring the returns genaerated from aguty financing. OrbiMed Asia [Il Mauritius Limited July 12, 2023 Conversion of CCPS | Equlty Shares 10.00 200, 78% 11,955,354
Details of KPls as atifor the six months ended September 30, 2023, and September 30, 2022, and the financial years ended March 31, 2023, March 31, 2022, and March | | and certain other allotiees disclosed into Equity Shares
31,2021 in the section titled "Capital
KPls Unit Six months ended 8ix months ended| Fiscal 2023 Fiscal 2022 Fiscal 2021 Shruchune — History of Equity
September 30, | September 30, Share Capial of our Company”
2023 2022 on pages 95 fo 104 of the RHP
Operational : OrbaMed Asia Il Mauritivs Limited | January 27, 2024 Conversion of CCPS | Equity Shares 423.07 68, 18% 1,09.54 617
Cusiomers [Retail) [Number} 73,700+ 65,000+ 81,400+ B4, 200+ 39,500+ A1 Senies into
Customners [Hospital)™ [Number) 2 600+ 2 400+ 3400+ 2 o0+ 1,600+ Equity Shares
Ts
SKUs handled [Mumber} 63,900+ 589,000+ 64,500+ 56,500+ 44,400+ Tushar Kumar (For IM Investments | January 27, 2024 | Conwersion of GCPS | Equity Shares 47308 73.28% 37 40532
Pharmmaceutical and healthcare companies whose Trust) and certain other allotises A2 Saries into
products have been hilled™ (Number} 1.800+ 1,700+ 1,900+ 1,700+ 1,700+ Equity Shares
Districts covered” (Number) 501 471 405 463 4210 _ : ,
""‘,.,"“_l it (Number) 77 T 74 60 4t F'Irhi:ntefeﬂh and cerfain other January Z7, 2024 szl;rasmn -:nf_I:IlEPE Equity Shares 10.70 18.05% 28,94 T41
Warehouse Area” (Square feel) 464,112 133.238 430,556 408,924 312,783 i b ui:fh;m‘:
Employees” [Mumber} 3181 3.018 3.041 2,875 2,141 - _ _ s : _ =
Average Sales per Month per Customer” w 17 532 6 B0 30143 29.213 93 801 Pelros Diamantides and certain January 27, 2024 | Conversion of CCPS | Bquity Shares 412.61 4.05% ,50,771
T other aliotiess Ad Senes into
Financial E ity Stiaras
Revenue Growth™ {%) 19.67% MNA 30.65% 41.71% J1.B7% : - — i : - -
Gross Profit"” (tin million) 169157 1,286,768 28342 2,096.28 LEVT 11| | SRMERSE UACURES Sl RSR S | SmummenOhe Ry, |Relue | AN £t 162850]
Gross Profit Margin %) 8.92% 8.12% 3.13% 3.31% 7 96% and cerlam other afolies i Sh;r”%
EBITDA" (2 in million} 543.66 250.28 640.07 244 38 21545 : —
EBITDA Margin'* %) 2.87% 1.56% 1.94% 0.97% 1.21% ‘mﬁm ENYEE0R TOSE Of G0 0] =
Unit EBITDA Margin %) 4.09% 3.78% 3.74% 3.72% 3.46% E{ E} E:‘msa;::::“ms’ :
Restated Profit for the YearPeriod ™ (2 in millicn) 116.42 (108.57) {111.04) (294.30) (153,54] sl
Profit after Tax Margin"™"' {%) 0.61% (0.69)% (0.34)% {1.17)% {0.86)% “Issue price has been considersd a5 amound paid atthe fime of CCFS angquisition aivided by the number of equily shares afioifed pursuant to conversion of COPS.
Mel Working Capilal Days™ (Mumber) 7 Fd B3 Y T4 b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
Retum on Capita Ernphl.fed"" %) 5 1705 2 1307 6055, 1 48% 1.88% wm&ﬁihl;sacurities [E::Iudin%gil’ts} where I:rnr_natel_rls 1u; m“?ers of thle Prﬁemateru?irﬂn}m n: ﬁ:zllg:d?lhar?hn;dars or utharhiharﬁ;nlder? Imth rights tu
Retum on Equity” (%) 2 540550 (261 {2 66)% (7.35)% 4.23)% neminate directors are a party to the transaction dunng the 18 manths preceding the date ing of this erring Prospectus, where the acquisition or sale is

equal to or more than 5% of the fully diluted paid-up share capital of our Company (calculated based on the pre-Offer capital before such transaction/s and
excluding ESOPs granted but not vestad), In a single transaction or multiple transactions combined together over a span of rolling 30 days ("Secondary

Moles:

1. Customers (Retal) refer fo the number of “frade’, “retall” or “heaithcare practifioners  customers with one or move bifed invoice dunng the period. Transactions”)
£, Customers (Hospita!| referto the number of “hospitals” or “nursing homes” cusfomers with ong or more biffed invoice during ihe period. Nat applicable
J. SKUs handled refer to the number of unigue SKLUs that have been hilled by us duning the period. Examples of SKUs inclwde pharmaceulical SKUs, fasf moving consumer

Since there are eligible transactions to report to under (a) and (b)), the details of the prce per share of the Company, based on the last five pamary or secondary transactions

goods SKLUS and surgicals. consumabies SKUs. ! _ - : :
{sacondary fransactions where tha Promaoters or members of the Promater Group or sharehalders having a right 1o nominate direciors 1o the Board ara a party to the transaction,

4, Pharmaceulical and heatthcare companies whose praducts have been bilfed refars fo the number of pharmacewtical and heatthcare companies whose products were bited

by us durinig the period excluding gifis}, notolder than three vears prics bo the date of this Red Harring Prospectus has not been computad.
5. Districts refer fo the number of distncts wiere one or more customers have bean bied duning the penod. Disiricts are mapped based on the pincods mentioned in the | Forfurther details in relation to the share capital history of our Company, see "Capital Structurs” on page 93 of the RHP
cusfomer’s address fief . : : i e : :
6, Warehouses refer o the number of active warehouses [with 8 unigue drug icenss) with one ar more products billed from thal warshouss 10, Floor Price and Cap Price a5 compared to the weighted average cost of acquisition based on past allotment(s) secondary transactions as set out below:
F. Warehouse area refers to the fodal square foolage of area across all our achive warehouses. Past Transactions Welghted average | Floor Price | Cap Price
8. Emplayess refer o the number afemployees that ane on our Company or our Subsidianias’ payroll as on the last date of the respective Fiscalpenod. cost of acquisition of | (71,195.00) | (71,258.00)
9. Average Sales per Month percustomer refers to fhe Restated revenue from operations forthe year or the six months period divided by 12 or & respectively. andtotal numberof Specified Securities
cusfomers.
10, Revenue growth is calculated as growth in revenue for the relevan! yeanperiod as companad to the correspanding previous yearpanod, : ! = : : : ;
11, Gross profitis calculated as revenue from operations reduced by purchase of steck-in-trade and changes in inventonies of stock-in-trade., Issuance of Equity Shares or convertible securities during the 13 months preceding the date of this Red Herring .
12. Gross profit margin s calculated as gross profif divided by revenue fram operations. Prospectus, where such issuance is equal o or more than 5% of the fullg.r_l:llluted paid-up _Eqml].' Share capital of our 255,56 4,68 times | 4.92 limes
13, EBITDA is calcilsted 55 revenue from aperations reduced by purchass of stock-in-trade and changes in invenlories of slock-in-trade, employee benefit sxpense and other | | Company (calculated based on the pre-issua capital before such transactions and excluding ESOPs granted but not
EXPENEES. Ives’_re_d_;_'-. 'II.'!.E Emgle !_F_EI'IE:_@.H!DI.'IF_I_I_ _m_u_lhpk_e E.FEI'ISﬁB!i_EI_I'_IEIE_DI'.H_!:'i_ITE_Ij 1uggther.qyre_r a span_t_uf |:|:|IIing a0 ll_:lﬁ;-'s_ L
14. Eamings befora inferest, faxes, depraciation and amortization (EBITDA] margin is calculated as EBITDA divided by revanue from operations. | sacondary sale/ acquisitions of Equity Shares or any convertible securities, where the Promoter, membars of the
13, Unit EBITDA Margin refers fo the consoldated E8/ TDA % of individual standalone distibutor enfities Promoter Group, Sefling Sharzholders, or Shareholders having the right fo nominate Directors on our Board are 3 Mot Not Not
16. Restated profitfor the yearipenod is caiculated as Tofal income reduced by Total expenses and Tofal tax expenses. parly to the iransaction (excluding gifts), during the 18 months preceding the date of this Red Herring Prospectus, applicable Applicable | Applicable
17, Profi aRerlax marginis caloulated as restated profit after fax divided by tofal income. _ _ o whare aither acquisiion or =ale is equal to or more than 5% of the fully diluted paid up share capital of our Company
18, J;,"'B:d""'” d@”ﬁgﬁﬁj '5'*11"3 i cal‘r.:uhared by ”B:E“'d‘:'méﬂg CEJ:“HEI ﬂ:“'"“";?ﬁ cﬂ'ﬁlﬂh’i’d ﬁ,"”."e';ﬁ asm&xﬁmg E&ﬂkﬁa"z;fmﬁﬁg‘ E?ﬂ‘”‘;ﬂf”.w "'5"5';;‘_['?'3‘5' %gl&ﬂ :If?bﬁ"'"{‘g? {calculated based on the pre-Offer capital before such transactions and excheding ESOPs granted but not vested).
excluding rm borrowingsl) represented in days sates (gro up 5] diring the penicd. The nef working ¢ ¥s for the six months en bar 30, - . i
2023 and Septamber 30, 2022 are annualized figures |in & single transaction o multiple transactions combeined logether over a span of rolling 30 days
19, ROCE /s cafculafed as EBIT (which represents the sum of profit before tax and Interest expenses) divided by average capital employed (calcuiated as the sum of apening | *Tobe updated at Prospectus stage
capital employed and closing capial employed. and then divided by two) during the perod. Lapial employed is calcwaled as the sum of tangible net wonihl, bomowings and | 44 Justification for Basis for Offer price
deferred fax Tabiity. Tangite nef worth is the sum of fotal equity (Including non-confroling inferest) reduced by goodwil, other infangible assels and infangible assets under T ; i : E ; _ ; i _ :
developmeant. Detailed explanation for Cap Price being 4.92 times of WACA of past five primary issuances isacondary transactions of Equity Shares (as disclosed above) atong with our
20, ROE iz calcuiated as restated profit after tax divided by average tangible net worth, Tangible net worth is the sum of tofal equily including Mon-confroling interest) reduced by | ‘Company’s KPls and financial ratios for the six months ended September 30, 2023, Septembaer 30, 2022, and the Fiscals 2023, 2022 and 20221 and in view of the external factors
goodwil, other intangible sssets and miangible assets under development. Average fangible net worth iz calcwsted as the sum of opening fangiDle nef worth and closing | which may have influenced the pricing of the issue, if any.
71 E;ﬁgiﬁdhm thari e Dy, 1. We are amongst the top three heatthcare products distibutors in India in terms of revenue in Financial Year 2022, and reported an operating income of #25,220.65 million in
Above mentioned KPls includes details of acquisitions orand dispositions made by the Company during the six months ended September 30, 2023, and September 30, 2022, Financial Year 2022 (Source: CRISIL Report).
and the financial years ending Masch 31, 2023, 2022 and 2021, details of which are mentioned below: 2. We have achisved the fastest scale-up of operations among healthcare products distributars in India (between Financial Year 2019 to Financial Year 2022}, and reached
Number of Sala of goods Sale of goods | Saleofgoods | Saleof goods | Sale of goods 25,000 million of operating income within four years of operations (Sourcs: CRISIL Report).
Year of Acquisition Acquisitions during the six during the six during the during the during the 3, Weadd value fo the healthcare product manufacturers that work with us by providing them reach and accessibility o pharmacies, hospitals and clinics throwgh our integrated
months ended | months ended | Financial Year | Financial Year | Financial Year and technology driven, pan-India healthcare products distribution platorm,
hwm an 30, | 2023 (% million) | 2022 (¥ million) | 2021 million) | | 4 e aieq provide a diverse spectrum of healthcare products, including pharmaceutical producs, nutraceuticals, medical devices, surgical consumables, over-the-counter
@ million) (€ milion) medicines and vaccnes, which enables us 1o bacorme a one slop shop for our customer's healthcare product neads, Accordingly, wa aim o provide high fill rates 1o our
_ Ll customers, which in lurm enabées them to provide high fill rates to end consumers. Wa also aim o provide low turmarownd time to our cusiomers, Our scale of operations allows
Six maonths ended September 30, 2023 L 39.78 : 836.24 us to procune products at competitive prices and have a wide product range with adequate inventory levals.
E!I T tlh,:' Eni%g'mzﬂt;; ber 0, 2022 i z:g;: g:g;; :ggi‘: 5. We leverage technology 1o provide a positve buying experience through our dégital solutions such as the Entaro Direct B2B application {"Entero Direct”), whare cusiomers
F:Ezle ‘r'g EEIE1‘EEIEE 3 3 464.55 5 5al .EE B 3I]4.E1 Y418 EE.i hawve real-ime visibiity of our product range, pricing, inventary levals, order status, outstanding balances, promotional offers. Entero Direct can be wsed for ordar
- A4, Reli) 8 S LN : ment 24 howrs a day, k.
Financial Year 2020-2021 3 303.14 223.30 £75.17 325.11 wnH_|| e SRy, ES T A e

For detais of our alter operaling melrics disclosed elsewhers in this Red Herring Prospechus, see Our Business” and “Management's Discussion and Analysis of Rinancial
Condifion and Results of Operalions” on pages 180 and 425, of the RHP, respectively

8. Comparison of KPls with listed industry peers:

fl‘ﬂﬂﬂ:l“ ep. .in

As at and for Fiscal 2023
Key Performance Indicators Entero Healthcare Solutions Limited” |  Medplus Health Services Limited”
Customers (Retail)™ 81,400+ NA
Custormers [Hospital)™ 3400+ NA
SkUs handbed 4 500+ 44 000+
Pharmaceutical and Healthcare Cormpanies whose products have been billad™ 1900+ M
Districts covered” 495 NA
Warshouses 74 10
Warshouse Area” 430,556 NA
Employee 3,041 22000

For the Financial Years 2021, 2022 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; our revenue from oparations was
17,797 37 million, €25, 220 65 rmillion and €33, 002.07, £15,830.68 and T18,955.01 million respectivehy.

For the Financial Years 2021, 202 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; owrGross Profit marginwas 7.96%,
B.31%, B.13%, B.12% and B.92% respectively.

For the Financial Years 2021, 2022 and 2023, the six months ended 30 September 2022 and the six months ended September 30, 2023; cur EBITDA margin was 1.21%,
0.97% 1.94%, 1.58% and 2 87% respectively.

12. The Offer Price is [«] times of the face value ofthe Equity Shares,

The Offer Price of ¥ [e] has been defermined by our Company in consultation with the BRLMs, on the basis of assessment of demand from investars for Equty Shares through the
Book Building Process and, is justified in view of the above qualitative and quantitatie parameters.

Investors should read the above-mentioned information along with *Risk Factors®, “Our Business®, "Financial Informaton - Restated Consolidated Financial Information” and
“Management’s Discussion and Analysis of Financial Condiion and Resulls of Operations” on pages 38, 180, 279 and 429 of the RHP respectively, to have a more informed view,
The trading prce of the Equity Shares could decline due 1o the factors mentioned in the *Risk Factors® beginning on page 39 of the RHP and you may lose all or part of your
nvestments

FOR FURTHER DETAILS, SEE "BASIS FOR OFFER PRICE™ ON PAGE 131 OF THE RHP.

Comtinged on next page...
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LASUFLET) PAFMATETS INTEATACT

Simple, Safe,
smart way of Application!!!

ASBA

UPI-Now available in ASBA for Retail Individual Investors and Non - Institutional Investor applying for amount upto ¥ 5,00,000/-, applying through Registered Brokers, DPs and RTAs. UP| Bidder also have the option to submit the
application directly to the ASBA Bank {SC5Bs) or to use the facility of linked online trading, demat and bank account, Investors are required to ensure that the bank account used for bidding is linked to their PAN. Bidders must
ansure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February 13, 2020, issued by the Central Board of Direct Taxes and the subsequent press releases, including press releases dated
June 25, 2021 and September 17, 2021 and CBDT circular no.T of 2022, dated March 30, 2022 read with press release dated March 28, 2023 and any subseqguent press releases in this regard.

# Applications supported by blocked amount (ASBA) is a better way of
applying to issues by simpd ¥ blocking the fund in the bank account, For
further -'.'.etal g, check seclicn on ﬁ.SE--ﬁ.

(PSS S

Mandatnnr in public issues. No cheque will be accepted.

ASBAhas tobe availed by all the investors excepl anchor investors, UP| may be avased by UPI| Badders. For details on the ASBA and UP| process, pleasa refer Lo the details given in ASBATarm and abridged prospecius and also please refes bo the section “Offer Procedure"on
page 514 of the RHF. The process is also available on the website of Association of Investment Bankers of India ["AIBI") and Stock Exchanges and in the General Information Document. ASBA bid-cum-application forms can be downioaded from the websites of the Siock
Exchanges and can be obtained from the st of banks that is displayed on the website of SEBI at www.sabi.govin/sebiweb/other'OtherAction do?doRecognisedF pi=yes&intmid=35 and htips./www.sebigovinfsebiwebiother/COtherAction do?doRecognisedFpi=
yes&intmbd=43, respectively as updated from time fo bme. For the list of UP| apps and banks live on IPO, please refer o the link: www.sebi.gov.in. RIBs Bidding using the UP| mechanism may apply through the SC5Bs and mobile applicalions whose names appear on the
website of 3EBI, as updated from fime to fime. HDFC Bank Limited and fogs Bank Limited have been appointed a5 Sponsor Banks for the lssue, in accordance with the requirements of the SEBI Circular dated November 1, 2018 as amended. For Issue retated queries, please
contactthe BRLMs on tiheir respactive email IDs as mentioned below. For UPI related gueries, investors can contact NPClat the toli free number: 18001201740 and mail [d; ipo upd@npai.ong.in.

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE AND NSE

In case of any revision in the Price Band, the Bid/ Offer Period shall be extended for at least three additional Working Days after such revision of the Price Band, subject
ta the total Bid/Offer Period not exceeding 10 Warking Days. In cases of lorce majeure, banking strike or similar circumstances, our Company in consultation with the
BRLMs, for reasons to ba recorded in wrifing, extand the Bid / Offer Pariod for a mimimum of three Working Days, subjact to the Bid! Offer Period not exceeding 10
Working Days. Any revision in the Price Band, and the revised Bid' Offer Period, if applicable, shall be widely disseminated by notification to the Stock Exchanges by
issuing a press release and also by indicating the change on the websites of the BRLMs and at the terminals of the Members of the Syndicate and by intimation to
Designated Intermedianas and sponsor Banks, as required under the SEB| ICDR Regulations.

The Offer is being made through the Book Building Process. in terms of Rule 19(2)(b) of the Securties Contracts (Regulation) Rules, 1957, as amended (“SCRR") read
with Regulation 31 of the SEBI ICDR Regulations and in compliance with Regulation 6(2) of the SEBI ICDR Regulations, wherein not less than 75% of the Net Offer shall be
alfocated an a proportionate basis to the Qualified Institutional Buyers (“QIEs") {"QIB Partion™), provided that our Company in consultation with the ERLMs, may allocate
up to 60% of the QIB Portion to Anchor Investors on a discretionary basis in accordance with the SEBIICDR Regulations (“Anchor Investor Portion™), of which at least
one-third shall be reserved for domestic Mutual Furds, subject 1o valid Bids being received from domestic Mutual Funds at or above the Anchor Investor Allocation Price., In
the evant of undar-subscrption, or non-allocation in the Anchaor Investor Portion, the balance Equity Shares shall be added to the Net QIB Paortion (excluding the Anchor
Investor Portion) (“Net QIB Portion"). Further, 5% of the Net QIB Portion shall be available for allocation on a proportionate basis only to Mutual Funds, and the remainder
of the Met QIB Partion shall be available for allocation on a proportionate basis to all QIBs other than Anchor Investors, including Mutual Funds, subject to valid Bids being
receivad at or above the Offer Prica. Furiher, ot more tham 15% of the Net Offer shall be available for allocation on a proportionate basis o Mon-=Institutional Immestors of
which (&) one-third of such portion shall be reserved for applicants with application size of more than 2200 000 and up o ¥1,000,000; and (b} two-third of such portion shall
be reserved for applicants with application size of more than £1.000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to
applicants in the other sub-category of Mon-Institufional Bedders and not more than 10% of the Net Offer shall be available for allocation to Retadl Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to valid Bids being received al or above the Offer Price. Further, Equity Shares will be allotted on a propartionate
basis o Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price {net of Employee
Discount, if any). All potential Bidders (except Anchor Investors) are required to mandaftorily utilise the Application Supported by Blocked Amount (“ASBA”) process
praviding details of their respective ASBA accounts, and UPHD (in case of UPI Biddars) if applicable, in which the coresponding Bid Amounts will be blocked by the SC5Bs
or by the Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted o participate in the
fer through the ASBA process. For details, see “Offer Procedure” beginning on page 514 of the RHP.

Bidders/ Applicants should ensure that DP ID, PAN, Client ID and UPI 1D (for UP| Bidders bidding through the UPI Mechanism) are correctly filled in the Bid
cum Application Form. The DP 1D, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, Client ID available in the
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders! Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/iApplicants should note that on the basis of the PAN, DP ID, Client |D and UPI 1D {for UPI
Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the
Depositories to provide to the Registrar to the |ssue, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or unblocking of ASBA Account or for other
correspondencels) related to the Issue. Bidders/Applicants are advised to update any changes to their Demographic Details as available in the records of
the Depository Participant to ensure accuracy of records. Any delay resulting from failure to update the Demographic Details would be at the

13, 2020 and press release dated June 25, 2021, read with press release dated September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, 2022
read with press release dated March 28, 2023 and any subsequent press releases in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the
section *History and Cerain Corporate Matters™ on page 209 of the RHP. The Memorandum of Association of our Company is a material document for inspection in
relation fo the Issue. For further details, please see the section titled *Matenal Confracts and Documents for Inspection” on page 555 of the RHP,

Liability of the members of our Company: Limited by shares

Amount of share capital of our Company and Capital structure; As on the dale of the RHP, the authorisad share capital of the Company ks ¥ 9,743 500,000 divided into
74,570,000 Equity Shares of face value T 10 each and 565,847,000 Serias A1 CCPS, 183,564,100 Series A2 CCPS, 3,996,900 Series A3 CCPS, 36,372,000 Seres Ad
CCPS and 100,000,000 Series A5 CCPS, of face value of T 10 each. The issued, subscribed and paid-up share capital of the Company is € 355 431 980 divided into
35,543,198 Equity Shares of face value T 10 each, For details, please see the section titled *Capifta! Structure” on page 93 of the RHF,

Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The initial signatones o tha
Memorandum of Association of our Company are Prabhat Agrawal and Prem Sethi. For details of the share capital mstory and capital structure of our Company, please see
the section titled " Capital Structure® on page 93 of the RHP,

Listing: TThe Equity Shares offered through this Red Heming Prospactus are proposed to be listed on BSE and NSE. Our Company has raceived in-principle
approvals from BSE and NSE for listing of the Equity Shares pursuant to their letters each dated November 8, 2023, For the purposes of this Offer, BSE shall be the
Designated Stock Exchange, A signed copy of this Red Hemring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32
of the Companies Act, 2013. For details of the material contracts and documents available for inspection from the date of this Red Herring Prospectus up to the
Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 555 of the RHP.

Disclaimer Clause of the Securities and Exchange Board of India (“SEBI™): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securifies or the offer document. The investars are advised to refer to page 490 of the RHP for the full text of the disclaimer
clause of SEBI.

Disclaimer Clause of NSE : It is to ba distincily understood that the permission given by NSE should notin any way be deemed or construed that the Offer Document
has been clearad or approved by NSE nor does it cerify the comectnezs or completeness of any of the contents of the Offer Document. The investors are advised to
rafer to page 492 of the RHP for the full text of the disclaimer dause of NSE.

Disclaimer Clause of BSE (Designated Stock Exchange) : it is to be distinctly understood that the permission given by BSE Limited should not in any way ba
deemed or construed that the Red Herring Prospectus has been cleared or approved by BSE Limited nor does it certify the comectness or completeness of any of the
contents of the Red Herring Prospectus. The investars are advised to refer to page 492 of the Red Herring Prospectus for the full text of the disclaimer clause of BSE
Limitied.

General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can
afford to take the risk of losing their entire investiment. Investors are advised to read the risk factors carefully before taking an investment decision in this Offer. For
taking an investment decision, investors must refy on thair own axamination of tha Issuar and this Offer, including the rsks involvad, The Equity Shares have not bean
recommended or approved by the Secunties and Exchange Board of India ("SEBI"), nor does SEBI guarantee the accuracy or adeguacy of the contents of this Red

Bidders'/Applicants’ sole risk. Investors must ensure that their PAN is linked with Aadhaar and are in compliance with CBDT notification dated February  Herring Prospectus. Specific attention of the investors is invited to “Risk Facfors” on page 33 of the RHP

COMPANY SECRETARY AND COMPLIANCE OFFICER

BOOK RUNNING LEAD MANAGERS

Jefferies

Jefferies India Private Limited
16th Floor, Express Towers,
Mariman Point, Mumbai 400 (21
Maharashira, India

Tel: +91 22 4356 6000

E-mail: Enterohealthcans, IPO@jeffenss com
Investor grievance e-mail
ppl.grievancedjetferiss.com
Website: www. jefferies.com
Contact Person: Suhani Bhareja
SEBI Registration: [NMODD011443

REGISTRAR TO THE OFFER

LINK ntime

Jayant Prakash

Vice President - General Counzai,

Company Secretary and Compliance Officer
Tel: +91-22-63019100

Email: jayant prakashifenterchealthcars.com

DAM

CAPITAL

DAM Capital Advisors Limited

One BKC, Tower C, 15th Floar, Unit No. 1511,
Bandra Kurla Complax, Bandra (East],
Mumbai — 400 051, Maharashira, India
Tel: +81 22 4202 2500

E-mail: eniem.ipo@idamcapital.in
Imvestor grievance e-mail;
complaint@damcapital.in

Website: www. damcapital.in

Contact Person: Arpi Chheda

SEBI Registration: MB/AINMOOOG 11356

O SBICAPS

SB1 Capital Markets Limited

Linit Mo, 1501, 15th floor, A & B Wing,
Parinee Crescenzo Building, Plot C- 38,
5 Block, Bandra Kurda Complex, Bandra (East)
Mumbai- 400 051, Maharazhira.

Tel: +91 22 4006 9807

E-mail: entera.ipo@shicaps.com
Investor Grievance E-Mail:
investor.relations@sbicaps.com
Website: www.shicaps.com

Contact parson: Adiya Deshpande
SEBI Registration No.. INMOOOOO3531

1 JM FINANCIAL

JM Financial Limited

Tth Fioor, Crnergy

Appasaheb Marathe Marg
Prabhadevi, Mumibai 400 025
Maharashira, India

Tel: +81 22 6630 3030

E-mail: entero ipo@jmit.com
Invesior Grievance E-Mail:
grievance.ibd@pmil.com
Website; www jmfl.com
Contact person: Praches Dhuri
SEBI! Registration No.: INMOO0O10361

W'rcici securities

ICICI Securities Limited

ICIC] Venture Houwse,

Appaszahed Marathe Marg,
Frabhadeyi, Mumbai — 400 025

Tel: +51 22 6807 T100

Email; entero.ipo@iccisecunities.com
Investor grievance email:
cuslomercare@icicisecuriies.com
Website: www.icicisecurities com
Contact person: Shekher Asnani | Gauray Mittal
SEBI registration na: INMO00011175

Link Intime India Private Limited
C-101, 1s1 floor, 247 Park, Lal Bahadur
Shastri Marg, Vikheoli (Wesl)

Mumbai 400 D83, Maharashira, India
Tel: +91 5106114549

E-mail: entercheaithcare ipo@linkintime.co.in
Investor grievance e-mail;
anterohealthcare ipo@inkintime.co.n
Website: www linkinime.co.in

Contact person: Shanti Gopalkrishnan
SEBI Registration No.: INROOOO04058

Investors may contact the Company Secretary and
Compliance Officer or the Registrar 1o the [ssee in case
of any pre-lssue or post-dssue related grisvances
incheding non-receipt of letters of Allofment. non-cradit
af Allafted Equity Shares in the respactive beneficiary
account, non-receipt of refund orders or non-receipd of
funds by electronic mode, etc. For all Iszue ralated
queries and for redressal of complaints, Investors may
alsowrite to the BELMs.

AVAILABILITY OF THE RHP: Investors are advised to refer to the RHP and the section titked “Risk Faciors® on page 39 of the RHP, before apptying in the Issue. A copy of the RHP shall be avadable on websie of SEBI at www sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited al www.bseindia.com and
www.nseindia.com, respectivety, and thawebsils of the Company al waw.anlerohealthcare.com and the websiles of the BRLMs, i.e. ICICI Securities Limited, DAM Capital Advisors Limitled, Jefferies India Private Limited, JM Financial Limited and SBI Capital Markets Limited al waw.iclcisecuribes. com, waww.damcapital.in, wew. jefferes com_ wwjmil.com and
wivw.shicaps.com, respectivaly.

AVAILABILITY OF BID CUM APPLICATION FORMS: Bid cum Application Forms can be obdained from the Registered Office of ENTERO HEALTHCARE SOLUTIONS LIMITED, Tel: (128-4577300; BRLMSs ; ICICI Securities Limited, Tel: +91 22 6307 7100; DAM Capital Advisors Limited, Tel; +%1 22 4202 2500; Jefferies India Prvate Limsted, Tel: +91 22 4356
B000; JM Financial Limited, Tel: +91 22 8630 3030 and 581 Capital Markets Limited, Tel: +91 22 4006 9807, Syndicate Members: SBICAP Securities Limited, Tel: 91 22 69316204; Investec Capital Services (India) Private Limited, Tel: +91 22 8848 7400; Sharekhan Limited, Tel:+91 22 6750 2000; JM Financial Services Limited. Tel: +91 22 6136 3400 and
atthe select lncabions of the Sub-syndicate Members (as gven below), SC5Bs, Registersd Brokers, RTAS and COPs paricipating in the Issue. ASBA Forms will also be avaitable on the websites of BSE and NSE and the Designated Branches of SC5Bs, the list of which is available al websites of the Stock Exchanges and SEBI,
Sub-Syndicate Members: Almondz Glabal Securibes Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Choses Equity Broking Private Limited, DB(International) Stock Brokers Limited, Eureka Stock & Share Broking Senices Limiled, Glabe Capital Markets Limited, HDFC Securities Limited, IDBI
Capital Markets & Securities Limited, JM Financial Services Limited, Jobanpautra Fiscal Services Private Limited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securifies Limited, LEP Securities Limited, Inveniure Growth & Securites Limited, Motilal Oswal Financial Services Limited, Mirmal Bang Securities Privala Limited,
Muvama Wealth and Investment Limited (Edelweiss Broking Limited), Prabhudas Liladhar Private Limited, Pravin Ratilal Share and Stock Brokers LEmidted, Refigare Broking Limited. RR Equily Brokers Private Limited, SMC Global Securities Limited, Standard Charlered Securities Limited, Systemalix Shares and Stocks {India | Limited, Trade Bulls
Securities (P) Limited and Yes Securifies [India) Limited.
Escrow Collection Bank and Refund Bank : Axis Bank Limited
Public Issue Account Bank ;: HOFC Bank Limited *Sponsor Banks: HOFC Bank Limited and Axis Bank Limited.
All capitalized terms used herein and not specifically defined shall have the same meaning as ascribed to them in the RHP.
For ENTERD HEALTHCARE SOLUTIONS LIMITED
On behalf of the Board of Directors
Tl
Jayant Prakash
Vice President - General Counsal, Company Sacretany and Compliance Officer

Place: Mumbai
Date:; February 5. 2024

ENTEROHEALTHCARE SOLUTIONS LIMITED is proposing, subject to applicable stalutory and regulatary requirements, the receipl of requisite approvals, markel conditions and ather considerations, o undertake an milial public offenng of s Equity Shares and has filed the RHP dated February 5, 2024 with the RoC and thereafter with the 3tock Exchanges. The
RHP is available on the wabsita of SEBI at www.sebi.gov.in, websites of the Stock Exchanges i.e. BSE Limited and National Stock Exchange of India Limited at www bseindia.com and www.nseindia.com, respectively, the weabsite of the Company at www.enterohealthcare.com and the websites of the BRLMs, Le. ICIC| Securities Limited, DAM Capital Advisors
Limited, Jefferias India Private Limited, JM Financial Limsted and SB1 CapHal Markeds Limited at wewLicicisecurities.com, www.damcapital i, wew. jefferies.com, wew il com and wwe sbicaps.com, respactively. Any potential investors should note that investment in equity shares involves a high degree of risk and for detalis relating to such risk, please see the
section fitled 'Risk Facfors'on page 39 of the RHP. Potential imvestors should not rely on the DRHP filed with SEBI for making any investment decision

The Equity Shares offered in the Offer have not been and will not be registered under the U5, Secunties Act of 1933, as amended (U5, Securities Act”), or any state law of the United States and, undess so registersd, may not be offered or sold withen the Unided States, except pursuand to an exemption from, or in & transaction not subject to, the regisirabion
requiraments of the U5, Securities Act and applicable slate secunties laws, Accordingly, the Equily Shares are being offered and sold (i} within the United States only to parsons reasonably believed to be “qualified institutional buyers” (a3 defined in Rule 144A under the U.S. Securibes Act) under Section 4{a) of the U5, Securities Act, and (i) outside the United
States in “offshore transactions” as defined in and in compliance with Requiation S under the LS. Securites Actand the applicable iaws of the jurisdiction where thesa offars and sales are made. Therawill be no public offering of the Equity Shares in the United States.

Adlactors 561

GOVERNMENT OF TAMIL NADU
FISHERIES AND FISHERMEN WELFARE DEPARTMENT GOYAL ALUMINIUMS LIMITED GLASSIFIED CENTRES IN MUNBAI
FISHING HARBOUR PROJECT CIRCLE, CHENNAI - 600 035, U e (T,
E-TENDER FOR CONTRACT : RATE TENDER SYSTEM - LUMPSUM CONTRACT " 2 : = Mobile : 9664132358
PRE-QUALIFICATION (TWO COVER SYSTEM) CIN: L74999 DLIDI?PLC?TIHTB Reg. Off.: Iﬂ:l_d.ﬁ Ground flu-ur. Chuna Mandi _Pirharga nj New Delhi - 110055 o,
e-Tender Nolice No: 16/ DB/ F.114N / 2024, Dated: 02,02.2024 Email: goyals2729@gmail.com website: www.goyalaluminiums.com _ Bandra (W),

For and on behall of the Governar of Tamil Nadu, e-Tender is invited by the Chis! Engineer, Fishing Particulars Standalone _ Consolidated (in Lakhs) | R OGRS RER
Harbour Project Circle, Fishenies and Fisherman Welfare Deparment, Chennai from the eligible Registerad | | | Space Age Advertising,
GContractorsof Fisheries, W.A.D. & PWD., for the One work through online, 31st December | 30th September | 31st December | 31st December | 30th September | 31st December Bandra )

1) Tendar Documents avaiable at websile from 08.02.2024, 5.00 BM, onwards to 13.03,2024, 05.00 PM | 2023 | 2003 | 2002 _2023 | 2023 2022 || Mobie: 956966222 9869998877
2) The last date of submission of tender through onfine at 13.03.2024, 05.00 P.M. | | Quarter Ended | Quarter Ended | Quarter Inded !.'.l-uartﬂ Ended | gumer ended | I‘.}uarler Ended | Kirti Agencies,
3) Date and Time of Opening of the E-Tender 14.03.2024, 05,00 P.M, Total | In:m fmm npmtmns 1484 91 1 1238.99 1934 n | 1484, 97 I 1238, 99 19478 | T B

The tendar dacumeants, Appaoevalia in As, EMD datails, Pancd of contract, Eligibdty of contractor and othar | 1 T 1 1 i 1 Hindustan Advertising
details will be availabla &t through onling in the Government website hitps:fintenders.gov.in and it can be Net Pmﬁt 1|r 'Lﬂﬂl for the period (before Tax, Vile Parle W),
downloaded free of cost & for further detalls and in case of any Changes / Comections | Amendmants / Exceptional and/or E.ﬂril:lrdhir‘q' itemsd | 8 _ 75.84 1 118.98 9283 : 1584 1 118.98 i H '

Cosmgandumin the tender/ tandar notice, |tl.1.'|llt:E|nt|maiedln1J'~aa]:v:quWEIIE:T:ntE'_.Iﬁﬂineer Net “Lﬂﬂl for the P ! 1 | II(;(l;ebSZﬂ;I(?;)778766
DIPR/E58/Tender/2024 Fishing Harbour Project Circle, Chennai. _|after Exceptional and/or Extraordinary items#) | 91.83 75.84 | 118.98 | 92.83 | 1584 118.98 Venture
Andheri (E,
Net Profit / (Loss) for the period after tax (after Phon : 61226000

TAURDS ASSET MANAGEMENT COMPANY LIMITED Elupunnal andfm Eﬂﬂﬂl‘dﬂﬁf H:II'I'IHI 69.03 48.31 54.95 69.03 48.31 54.95 Anuja Media

CIN: UGT190MH1393PLCOT3154 [ Tots) Compribansios Income for the pasied 1 I ' I ' Mobie : 9152895703

Head Office & Regd Office : 3rd Floor, 301-304, Chandravillas Co-op = [Com Profit / (Loss) for the (after tax) Bombay Publicity

Premises Society Ltd, AML Centre 2, 8 Mahal Industrial Estate, Off. Mahakal oA prising : period dnaheri W)

Caves Road, Andheri-East, Mumbai - 400 093 Tel; 022 - 6624 2700 TAURUS and Other Comprehensiveincome (after tax)] 69.03 48.31 54.95 78.82 53.99 52.43 e

Email: customercare@taurusmutualfund.com Matial Eind Equity Share Capital (Face value of Re. 1/- each) 142733 1427.33 1427.33 1427.33 1427.33 1427.33 ndiert ),

A o of A o § . S utua un - | . = e . 8 ' - 8 Phone : 6696 3441 | 42.

-opy of SAL SI0s and KiMs of the schames of Taurus Mubeal Fund along It Eil:hid rt'ﬂi 1 i

with application form may be obtained from Fund's. T ing llihi:lﬂ m '“ per ga:;zi :fr(egj Communication,

Website: www.taurusmutualfund.com Balance Sheet of previous accounting year 32245 322.45 108.74 | 313.71 | 31371 108.74 Mobile: 9830069565/ 9820069568

NOTICE CUM ADDENDUM TO THE STATEMENT OF ADDITIONAL INFORMATION ("SAI'), Eamnings Per Share (of Rs. 1/- each) (for e :;u(lgi)city

SCHEME INFORMATION DOCUMENTS ('SIDs") AND KEY INFORMATION MEMORANDUM continuing and discontinued operations) Phone :_2595'2559%73 v

('KIMs')OF ALL SCHEMES OF TAURUS MUTUALFUND (THE MUTUAL FUND') 1. Basic: 0.05 1. Basic : 0.03 1. Basic : 0.04 1.Basic : 0.06 1.Basic : 0.04 1.Basic : 0.04 - g

2.Diluted: 0.05 | 2.Diluted: 0.03 | 2.Diluted: 0.04 | 2.Diluted: 0.06 | 2Diluted: 0.04 | 2.Diluted: 0.04 ndhert (. e
Phone : 26364274 | 26316960.

Note: The above is an extract of the detailed format of Quarterly/Annual Financial Results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing and Other
Disclosure Requirements) Regulations, 2015. The full format of the Quarterly/Annual Financial Results are available on the Stock Exchange websites. www.goyalaluminiums.com
For and on behalf of board of directors of Goyal Aluminiums Limited

H-DTICE ISHEREBY GWE N thatitis proposed o cr‘ange the base Total Expense Ratio ("TER")
(L.e. TER excluding additional expenses provided in Regulation 52(6A){b) and 52(6A)c) of SEBI
(Mutual Funds) Regulations, 1996) for the following schemes offered by Taurus Mutual Fund

Multimedia Informatics
Andheri (W),
8286013339

Prime Publicity Services,

("the Fund”)w.e.f Monday 12th Fel:-rua ry, 2024 Sd/- Andheri (E),
SE'IEI'FIE HamE{E:l B!EE TEH smp G-U'ﬁl Phone : 26(.?39686 / 26830304.
Direct Plan - Existing (%) [Direct Plan - Proposed (%) Date: 0502/2024 Managaing Director & CFO wierl W
[Faurus Flexi Cap Fund 2.1 219 Place: Delhi DiN: 07762515 Mobile: 9833364551 9820199918
auras Large Gap Fund {Formerly known 218 217 PV, Advertisers,
gs Taurus Largecap Equity Fund) P 3678968
aurus Mid Cap Fund (Formerly known 1.89 1.85 B B
gs Taurus Discovery (Midcap) Fund) g‘;’;gggfz"%
taurus ELSS Tax Saver Fund (Formerly 1.68 1.55 roEis N
mown as Taurus Tax Shield) . .
Taurus Infrastructure Fund 1.90 1.75 Mobae 5652400931
Taurus Banking & Financial Services Fund 1 5E- 1.20 . E—

Goregaon (E),
Phone: 022-26863587

l.'l EH_

1.04

Investors may also visit our website www. taurusmutualfund,com for disclosure(s) relating to
TER appearing under sub-section titled "Total Expense Ratio of Mutual Fund Schemes®
appearing under Sechon "Statutory Disclosures”, The said information about change in base
TER is provided in accordance with SEBI Circular no. SEBYHOIMDIDE2/CIR/PEZ2018/18 dated
February 05, 2018 for "Total Expense Ratio - change and disclosure®.

For Taurus Asset Management Company Ltd.

l}'ﬂi'
1.19

auris I'-llmr EI.'J Imle: Fumj
aurus Etrm:al Fund

Adresult Services,
Goregaon (W)
Phone : 28762157 | 28726291.

Samartha Advertiser Pvt. Ltd.,
Goregaon (E),

Phone: 26852294

Mobile: 9594969627

R G TR R S i

NCIAL E)(P.: E

H‘r‘h'ln'llﬂ-lﬂ R ok v e o i el e -Il"

Target Media,
Goregaon (E),
Mobile: 8692959648/ 9702307711

. ‘---F {-‘n!"‘-'ﬂ_ﬂ.ﬂﬂ'l’*#

Place: Mumbai (Investment Manager for Taurus Mutual Fund) A lj;p(%rmdvertismg,
1} a b
Daie: February 05, 2024 Sdi- Mobile: 9869463650
Maofice cum Addendwm No. JBE023-24 Authorised Signatory Bijal Visual Ads
Malad (W),

Mutual Fund investments are subject to market risks, read all scheme related
documents carefully.

Financi“. ep' .in

Phone: 28835457/ 28805487
Mobile: 9322265715

financialexpress.com




