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PROMOTERS OF OUR COMPANY: PRABHAT AGRAWAL, PREM SETHI, AND ORBIMED ASIA Il MAURITIUS LIMITED

INITIAL PUBLIC OFFERING OF UP TO [¢] EQUITY SHARES OF FACE VALUE OF % 10 EACH (“EQUITY”) OF ENTERO HEALTHCARE SOLUTIONS LIMITED (OUR “COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF Z[e] PER
EQUITY SHARE INCLUDING A SHARE PREMIUM OF Z [¢] PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING UP TO % [e] MILLION (THE “OFFER”). THE OFFER COMPRISES OF A FRESH ISSUE OF UP TO [e] EQUITY
SHARES BY OUR COMPANY AGGREGATING UP TO % 10,000 MILLION (THE “FRESH ISSUE") AND AN OFFER FOR SALE OF UP TO 4,769,475 EQUITY SHARES (THE “OFFERED SHARES”) AGGREGATING UP TO X [¢] MILLION (THE
“OFFER FOR SALE"), AS PER THE DETAILS PROVIDED BELOW. THE OFFER WILL CONSTITUTE [e]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

DETAILS OF THE SELLING SHAREHOLDERS, OFFER FOR SALE AND THE WEIGHTED AVERAGE COST OF ACQUISITION

ENTERO HEALTHCARE SOLUTIONS LIMITED

Our Company ted
10,2018, ssued by the Regisrar of Companies, C
was converted into a public imited company pursuant to a specialresolution passed in the annual general meeting of our Shareholders held on August 7, 2023, and consequenty, the name of our
Company was changed to ‘Entero Healthcare Solutions Limited' and a fresh cerlifiate of incorporation dated August 25, 2023, was issued by the RoC..For details of changes in the name and
registered ofice address of our Company, see History and Gertain Corporate Matters'on page 209 of the Red Herring Prospectus dated February 5, 2024 (‘RHP').

Registered Office: Plot No. 35, Buiding - B, Industrial Avea Phase - |, 1317 Mathura Road, Faridabad 121 003, Haryana, India; Tel: 0129-4877300. Corporate Office: 605 & 606, 6th Floor, Trade
Cenlre Bandra Kurla Complex, Bandra East, Mumbai 400 051 Maharashira, India; Tel: +91 22 69019100; Contact Person: Jayant Prakash, Vice President - General Counsel, Company Secretary
and Compliance Offcer; E-mail:jayant.

THIS ISAPUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT APROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR OFFER TOACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES. NOT FOR
o imited (‘NSE", and together with BSE, the 3

RELEASE, PUBLICATION OR DISTRIBUTION DIRECTLY OR INDIRECTLY OUTSIDE INDIA
landDi jons"),

hapler t

as'l Private Limited" as a pr
under!

company under the Companies Act, 2013 pursuant to acertficate of incorporation dated January
the Registra of Companies, Delhi and Haryana at New Delhi. Thereafter, our Company

Website: Corporate Identity

018, s amended(

(Please scan this QR code
o view the
Red Herring Prospectus)

Sr. | Name of Selling Shareholder Type NUMBER OF EQUITY SHARES BEING OFFERED/ WEIGHTED AVERAGE COST OF
No. AMOUNT (IN % MILLION) ACQUISITION PER EQUITY SHARE (IN)
1. | OrbiMed Asia Ill Mauritius Limited Promoter Selling Shareholders Up to 3,815,580 Equity Shares aggregating up to Z[e] million 249.25
2. | Prabhat Agrawal Promoter Selling Shareholders Up to 470,210 Equity Shares aggregating up to [e] million 12.05
3. | Prem Sethi Promoter Selling Shareholders Up to 313,472 Equity Shares aggregating up to [e] million 12.28
4. | Novacare Drug Specialities Private Limited Other Selling Shareholders Up to 42,250 Equity Shares aggregating up to 3[e] million 245.90
5. | KE. Prakash Other Selling Shareholders Up to 39,610 Equity Shares aggregating up to [e] million 240.53
6. | Petros Diamantides Other Selling Shareholders Up to 15,074 Equity Shares aggregating up to [e] million 245.94
7. | Prashanth Ravindrakumar Other Selling Shareholders Up to 13,203 Equity Shares aggregating up to [e] million 245.90
8. | Manoj K Sanghani Other Selling Shareholders Up to 12,103 Equity Shares aggregating up to X[e] million 245.90
9. | Vikramaditya Ambre Other Selling Shareholders Up to 12,103 Equity Shares aggregating up to X[e] million 245.90
10. | Hemant Jose Barros Other Selling Shareholders Up to 8,802 Equity Shares aggregating up to X[e] million 245.90
11. | Millennium Medicare Private Limited Other Selling Shareholders Up to 8,802 Equity Shares aggregating up to X[e] million 245.94
12. | Chethan M.P. Other Selling Shareholders Up to 4,401 Equity Shares aggregating up to Z[e] million 238.69
13. | Hemant Jaggi Other Selling Shareholders Up to 4,401 Equity Shares aggregating up to [e] million 245.90
14. | KR.V.S. Varaprasad Other Selling Shareholders Up to 2,201 Equity Shares aggregating up to Z[e] million 24591
15. | K. Naveen Kumar Gupta Other Selling Shareholders Up to 2,201 Equity Shares aggregating up to [e] million 245.94
16. | Deepesh T. Gala Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to [e] million 245.90
17. | Lavu Sahadev Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to X[e] million 245.90
18. | Venkata Ramana Siva Kumar Yanamadala Other Selling Shareholders Up to 1,320 Equity Shares aggregating up to X[e] million 245.90
19. | Suraj Prakash Atreja Other Selling Shareholders Up to 1,102 Equity Shares aggregating up to X[e] million 245.92

Our primary line of business is in the distribution of healthcare products to retail pharmacies, hospitals and healthcare clinics in India.

The Issue is being made through the Book Building Process in accordance with Regulation 6(2) of the SEBI ICDR Regulations
QIB Portion: Not less than 75% of the Net Offer | Non-Institutional Portion: Not more than 15% of the Net Offer | Retail Portion: Not more than 10% of the Net Offer
Employee Reservation Portion: Up to [*] Equity Shares aggregating up to T 80 Million

PRICE BAND: % 1,195 TO ¥ 1,258 PER EQUITY SHARE OF FACE VALUE OF %10 EACH.
THE FLOOR PRICE AND THE CAP PRICE ARE 119.50 TIMES AND 125.80 TIMES THE FACE VALUE OF THE EQUITY SHARES RESPECTIVELY.
AS WE HAVE INCURRED LOSSES IN THE LAST THREE FISCALS PRICE TO EARNINGS IS NOT APPLICABLE.
BIDS CAN BE MADE FOR A MINIMUM OF 11 EQUITY SHARES AND IN MULTIPLES OF 11 EQUITY SHARES THEREAFTER.
ADISCOUNT OF % 119 PER EQUITY SHARE IS BEING OFFERED TO ELIGIBLE EMPLOYEES BIDDING IN THE EMPLOYEE RESERVATION PORTION

In accordance with the recommendation of Independent Directors of our Company, pursuant to their resolution dated February 5, 2024, the above provided price band is justified
based on quantitative factors/ KPIs disclosed in the ‘Basis for Offer Price’ section of the RHP vis-a-vis the weighted average cost of acquisition ("WACA”) of primary and
secondary transaction(s), as applicable, disclosed in ‘Basis for Offer Price’ beginning on page 131 of the RHP.

In making an investment decision, potential investors must only rely on the information included in the RHP and the terms of the Issue, including the risks involved and not
rely on any other external sources of information about the Issue available in any manner.

RISKS TO INVESTORS

1. We have experienced losses in the Financial Years 2021, 2022 and |
2023, and the six months ended September 30, 2022. :

Particulars eﬁg;:ihgesp;;(emg::h;& For the Financial Year
2023 2022 2023 2022 2021 ‘
PAT (% in millions) 116.42 | (108.57)| (111.04)| (294.39)| (153.54)
% of revenue
from operations 0.61%| (0.69)%| (0.34)%| (1.17)% (0.86)

Our Weighted Average Return on Net Worth for Fiscals 2023, 2022
&2021is(3.20)% 1

2. We have experienced negative cash flows from operating, |
investing and financing activities in the past and may continue to !
do so in the future. Any negative cash outflows could have an |
adverse impact on our cash flow requirements, business |
operations and growth plans. 1

Net Cash Flows For the six months For the Financial Year
ended September 30,
2023 ‘ 2022 2023 ‘ 2022 ‘ 2021
Rin mfllions) [ in millions)
Used in operating activities| (827.21)| (677.24)| (453.15)| (352.66) (686.84)3
Used in investing activities | (188.81)| (338.33)| (485.95)|(1,617.32)|(308.69)
From financing activities | 1,270.91| 946.74| 727.64| 2,111.92| 887.13

3. Ouroperations are subject to high working capital requirements,
and have incurred substantial indebtedness. As of September
30, 2023, our working capital was %7,826.51 million. As on
November 30, 2023, we had a total sanctioned limit of working
capital facilities of ¥ 4,077.00 million. Our inability to maintain an

optimal level of working capital or financing required may impact
our operations and profitability adversely.

We have pledged 100% of equity shares of 10 of our Subsidiaries
in favor of certain lenders and if events of default arise under the
financing agreements, such lenders could invoke the relevant
share pledge agreements, adversely affecting our business,
results of operations, cash flows and prospects.

The Selling Shareholders will receive the entire proceeds from the
Offer for Sale and Company will not receive any of such proceeds.
The average cost of acquisition of Equity Shares held by the
Selling Shareholders ranges from ¥12.05 to ¥249.25 per Equity
Share, and the Offer Price at upper end of the Price Band is ¥1,258.00
We may incur losses and our reputation may be adversely affected
by the return of our products by customers, arising from the
distribution of expired, unsafe, defective, ineffective or counterfeit
products, and product spoilage, breakage and damage during
transportation or in storage. We may also be subject to product
liability claims.
Since our inception, we have acquired 34 entities in the healthcare
products distribution industry in India and may continue to
complete more acquisitions in the future. However, we may be
unable to realize the anticipated benefits of past or future
acquisitions successfully. Further, if we are unable to implement
our strategy of inorganic growth, our business, financial
condition, results of operations, cash flows and prospects may be
adversely affected.

The Price Band, Offer Price, market capitalization to total revenue,
total assets and EBITDA/EV based on the Offer Price of our
Company, may not be indicative of the market price of our Company

Continued on next page...
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on listing or thereafter. The table below provides details of our 11. The Weighted Average Cost of acquisition of all Equity Shares
price to earnings ratio and market capitalization to revenue from |  transacted in last three years and one year preceding the date of

operations and comparison with our peers: the RHP:
YeariPeriod EV/ Market Market Type of Weighted Cap Price is ‘X’ | Range of acquisition
eariFerio EBITDA | capitalisa- | capitalisa- Transactions average cost times the price: Lowest Price -
tion to total  tion to total | of acquisition  |Weighted Average| Highest Price (in 3)
revenue assets | .
; (in¥) Cost of
Our Company 3 Acquisition
For the six months period ended
September 30, 2023 108.31 2.88 3.63 || Last1year 227.35 5.53 10.00 - 423.08
For Fiscal 2023 90.64 1.66 418 |!|Last3 years 202.75 6.20 10.00 - 423.08
Medplus Health Services Limited . ¢ isition. f . i
D e § 12. Weighted average cost of acquisition, floor price and cap price
September 30, 2023 61.38 3.26 3.01 |}
+ 3 ) Weighted average | Floor Price | Cap Price
For Fiscal 2023 3559 192 3.16 i|  Typeof Transactions | cost of acquisition (i.e.? (ie.?
Source: All the financial information for listed industry peer mentioned above is on a (% per share) 1,195.00) 1,258.00)

consolidated basis and is sourced from the annual reports/annual results as available
ofthe respective company submitted to stock exchanges. 3

Notes:

Weighted average cost of

o , Lo isition of Pri 255. 4.68 ti 4.92 ti
1. Market capitalization for industry peer has been computed based on the closing ! f;quualzgéznd%rinruq;ry 55.56 68 times 92 times
market price of equity shares on NSE on January 15, 2024 and Market capitalization for months prior to gHP

the Company has been computed as a product of proposed post issue number of :
equity shares ofthe Company (calculated at on the basis of Cap Price) and Cap Price - ) )
2. Total Assets and Total Income = Total assets and Total Income (total Revenue) as | No secondary transactions during the last three years hence not applicable.

disclosed in the respective financial statements. : A R .
3. Enterprise Value (EV) = Market capitalisation plus net debt. e The 5 ?RLMS assoclate(.i sl Issue. have .handled 97 public
4. Net debt = Long Term Borrowings + Short Term Borrowings + Long Term Lease | issues in the past three Fiscals, out of which 26 issues have closed
Liabilities + Short Term Lease Liabilities - Cash and cash equivalents - Bank balances | below the offer price on the listing date.

otherthan cash and cash equivalent :

5. EBITDA= EBITDA s calculated as revenue from operations reduced by purchase of : Name of the BRLM Total Issues closed
stock-in-trade and changes in inventories of stock-in-trade, employee benefit expense Issues below IPO price
and other expenses | on listing date
10. We are subject to credit risk with respect to trade receivables. Set ICICI Securities Limited* 2% 7
forth below are the details of our trade receivables, provision for |
expected credit loss and debtor days as of March 31, 2021, 2022 ; | DAM Capital Advisors Limited* 3 1
and 2023, and as of September 30,2022 and 2023: | Jefferies India Private Limited* ) )
Particulars As of September 30, As of March 31,
2023 2022 2023 2022 2021 JM Financial Limited* 19 1
Trade receivables . T
(Net of Provision) 630488 | 4771.89| 514884 374599 242152 || 0 Capital Markets Limited ! 2
(SHnInions) | Common Issues of above BRLMs 42 15
Provision for expected :
credit loss { | Total 97 26
(% in millions) 161.79 86.62| 132.51 82.25 2083 :
i *Issues handled where there were no common BRLMs
Debtor days (number) 54 49 51 49 44|

ANCHOR INVESTOR BIDDING DATE : THURSDAY, FEBRUARY 8, 2024*
Bg’égfggR BID/OFFER OPENS ON : FRIDAY, FEBRUARY 9, 2024
BID/OFFER CLOSES ON : TUESDAY, FEBRUARY 13, 2024**

*, QurCompanymay, 21 TheAnchornvestor Bid (Ofer Opening D
** The UPImandate endtime and date shall be at 5:00 p.m. on Bid/Offer Closing Day .., on February 13, 2024.

BASIS FOR THE OFFER PRICE

The Offer Prce will be determined by our Company, in consultation with the BRLMs on the basis of assessment of market demand fo the Equity Shares ofred in the Offer | Not
through the Book Buiding Process and o the bass of the qualtative and quanlative factors as described below. The face value of the Equity Shaes is 2 10 each and the | (1) The industry high and lowh ty peer setprovided afer The highest, PE dered as same
Offer Price is atthe lowerend of the 125.80 times the face value at the higher end of the Price Band. number since we have only one industry peer. For further details, see “Basis for Offer Price — 6. Comp: A 1g Ratios with Listed ¥ ‘beginning on
Investors should aso eferto he sections “Our Business’ ‘Risk Factors’,*Financial Information - Restated Consolidated Financial nformation*and “Management Discussion | - page 133ofthe RHI
andAnalysis”on pages 180, 39, 272 and 429 of the RHP, fespectivey,to have an informed view before making an investment decision. ) Ths ndusty P — N o
Qualitative Factors : Some of the qualiaive factors and our sirengths which orm the basis for computing the Ofer Price ae: » We operate inthe large and highly ragmented | /' "2y = St B180 B2 v '
Indian healthcare products distibution market and expect to beneft from market consolidation. » We are one of Indi's largest and fastest growing heaficare products e
distribution platforms. « We have a track record of norganic expansion and integration to grow our geographic reach,revenues and scale. - We have a dffereniiated business | 4, “RoNW")
model offering comprehensive and inegrated commercial and supply chain solutons. + We have a propritary techrology platform with inegrated business inteligence tools | ———— _ _
and solutions. + Our Company has a experienced, committed and qualified founding and professional management team with deep industry expertise and backed by | | Financial Year RoNW, as derived from the Restated Weightage
heaithcare focused investor. Sy fonh)
Quantitaive factors : Some of te information presented n this section relating to our Company is derived from the Restated Consolidated FinancialInformaton. For detail, 0208 6%
see *Financial Information - Restated Consoldated FinancialInformation” beginning on page 279 of the RHP. Some of the quantitative factors, which may form the basis for .20 e
computing the Offer Price, are as follows: - dl
1. Earnings Per Share (“EPS”) (as adjusted for changes in capital, i any) on a consolidated basis, calculated in accordance with the Indian Accounting Standard | | Fnancial Year endedMarch 31, 2023 1.86%) 3
3issued by the ICAI FinancialYear ended March 31, 2022 (5.28% 2
3 %
s per Rest idated Financial Information Post CCPS Conversio Financia Year 20 3 ;gw 1
Period Basic EPS (in ) Diluted EPS (in %) Basic EPS (in%) | Diluted EPS (in%] | Weightage )
Sixmonths ended September 30, 2023" 9 2 -
ix months ended September 30, 2022" (3.04) (337) (.47 - ot
inancial Year ended Merch 31, 2023 3.10) (3.43) 4 3 regale ofear " weight
inancial Year ended March 31, 2022 922) 1023) (1023) 2 2. Retum on Net Worth (Loss) afferta Year/p
inancial Year ended March 31, 2021 (5.29) 587) 81) 1 3. Networth= | ity nn d other equity ihepofts scuriesprri /Hmrdemc;
Waghied erage 550 0] &0 or value ofthe estated Consoldated Financial Information ant
*Not annualised it
Not 5. NetAsset Value (“NAV") per Equity Share
1. Basic EPS=Net Profit/ (Loss) aftertax, as restated, for the year y year YearEnded NAV deri i inanci tion ()™ NAV post CCPS conversion (3)™
2. Diluted EPS = Net Proft/ (Loss) aftr tax, as restated, for the year divided by weighted average number of dilted equity shares and potential addiional equity shares "
outstanding durng the yearperiod. Ason September 30,2023 166.90 185.84
3 o idedby Ason September 30, 2022° 16690 17400
4. Basic and dilted camings per equiy share: Basic and dilued eamings per equity share are computed in accordance with the nolifd Indian Accounting Standard 33 | [“ps ot <m0 5708 2
Earnings per share' .
5 ompany. AsonMarch31, 2022 16542 17195
6. Theface value o each Equity Share s 10each AsonMarch31,2021 16517 816
2 PE 1,195t0% 1,258 per Equity ‘Alter the completon of the Offer® ‘Althe Floor Price: 346.34 ‘Althe Floor Price: 378.16
Particulars Pl dof : Atthe Cap Price: 349.39 Atthe Cap Price: 381.80
ftimes)* i imes)’
noilyear 31,203 NotApplicable NotAppicable Offer Prie ol o]
BasedonDi Sforthefi 1,2023 NotApplicable NotApplicable “Not annualised
1) E
“Will be populated in the Prospectus. ?2; OfferPrice
perequity sha fequity
3. Industry Peer Group P/E ratio N
Based onth peer group infomaion (exclucing ur Compeny) given below i tis secon The highet, lowestand average PIE rato s 17721 sice we have onlyonelisted | (o yef ™ of ’ anddebitor
indlustry peer. . s Yy g Y profis, o -
Particulars Industry Peer PIE i interest but does not include reserves created out of revaluation of assets and write- back of depreciation. Net Asset Value is a Non-GAAP measure (see
Fighest 17721 Medplus Health Services Limited 200 ‘Management op EBITDA
Lowest 721 us Health Senvices Limited 200
Average 721 - - -

Continued on next page...
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continued from previous page.
BASIS FOR THE OFFER PRICE
6. . ing Ratios with Lis As atand for Fiscal 2023
ompan
et pen: Key Performance Indicators Entero Healthcare Solutions Limited” | Medplus Health Services Limited®
Closing price [ Total Income, EPSR "
et Canea Face Value _|on January 15,for Fiscal 2023 &) NAV @ per oE Rotw | | 27292 S0 prort pr Custorer 30,143 NA
RPerShare) |~ 2024%) | (nZmillon) | Basic Diluted share) Revenue growh (%" 3085% 2081%
Entero Healthcare Solutions Limited|  10.00 NA 33,057.21 (3.43) (3.43) 17421 NA (1.86)% Gross Profit (in X million)” 268342 10,459.66
Peer Group Gross Proft Margin (%) 813% 272%
WedPlus Health Services Limited 200 73895 | 4603654 417 417 12093 721 33% | | [EBITDA (n% milion)” 64007 3,117.46(20)
Notes: EBITDA Margin ()" 1.04% 6.77%
( 1,203 Unit EBITDA Margin (%) 374% NA
Forlistedpeers:
(b) Al the financial information forlsted industry peer mentioned above is on a consolidated basis and is sourced from the annual reports/annual results as available of the | [Profit aftertax (in X million) (111.04) 501.05
31 Proft atter Tax Margin (%)" (0.34)% 1.09%
( Je 15, 2024, divic Net Working Capital (NWC) Days"” 70 73
- (Loss)afe y i . .
(o Netassutvatueporshare i aeperes y Retum on Captl Eploed (1) 605% 9.16%
i Returm on Equity (%) (266)% 356%
7. KeyPerformance Indicators M
(KPIS) thatour Comp the basis for OfferPrice. Allthe KPIs T ¥
disclosed below have b dbya Audit C Jenuery 21,2024, The Audt niimed hat the KPIs peraining o the
Company that have been discosed fo earer invesiors at any paint of me during the three years period prior tothe date of fiing of this Red Herring Prospectus have been | - at
disclosedin th Tand Co, Cf 140489W), holding a 2.0 fiscal quarterly 3 !
the peer feview board of the ICAI. The KPS disclosed below have been certied by N B T & Co, Chartered Accountants (Fim Registraion Number: 1404891W), pursuant fo , thoro i plomber 1, 2023,
cerfcate dated January 21, 2024 1
V foranylesser ompany),fora | 3. G ‘rade’, retai"or
duration thats atleastth lter of () one year ater ori) il the Net Proceeds. KPIs, durnghe | 4. ncludesphysicians ascustomers
aforementioned period, il be explained by our Company. The ongoing KPIs will connue to be cerified by a member of an expert body s required under the SEBIICDR | 5 ¢, hospitalsor .
Rogistes 5
tofour our ; peod
Sr. No. KPI Explanation 7. Districts refer to the number of districts where one or more customers have been billed during the period. Districts are mapped based on the pincode mentioned in the
Operational |_C: customer's
Customers (Hospital) This melrc helps us track the hospitas serviced over mulfple periods - thereby align our business | |
9 M the yeardivided foust
SKUshandled KUs andlines fbusinesses m " ”
y
channel - N L Tradeand T
Districts covered i rack our the number of muliple || 12 Operati
periods 13. EBITDA das 0 of. Trade and Changes in Inventories of Stockin-Trade, Employee Benefit Expense and
Warehouses C OtherExpenses
14 Operat
Employees This metic helps us analyse the company performance and growth via changes in headcountover | | 15
16. ProftAfer T Taxdivided by ToalIncome
Month percustomer T basisovermulipl || 17 e o
Franda | Taveme Growh s mlios ey B maragoment e venis gronT arss e perids an ey | | 18 Ftum n Copte Emp!uyed mocs; skt s EBIT i rpssnts o sum of rof bt and et openss) s by avrgecpt emn/ayed,
GrossProfit This metic helps the company o track gross margin flom various product calegories over muliple la"wb/e vetworh,boroings and efaredia it Trgle et worts e sum of ity y , other infangible
periods assetsandintangible assets under development,
Gross Profitargin . TangibleNet Worth, Tangio a i
EBITDA We believe that tracking EBITDA helps us identify underlying trends in our business and faciltates interest) Y g |, of tangi 9
evaluation of year-on-year operating performance of our operations by liminating ftems that are i
variable i nature and not considered by us n the evaluation o ongoing operating performance and || 20,
. Price per share,floor
Financial | EBITDAMargin Wo vt rcking EBITDAmargn st kgt mag profl o urbusness 1o | | o) prcpr i ons, including split ; imaryi ity convertble
provement, h
UnitEBITDAMargin l‘:g‘g:;"‘s the company in measuring EBITDA from core °”’a“°"5 ofthe business, exchuding date ofthe Red Hering Prospectus, where such issuance is equal t or more lhan % o the fully diluted paid-up share capital of the Company in a single
Restated Proftfor the Year/Period business after (2 Y !
ProftAferTax Margin We belleve that racking PAT margin assits in tracking the margi proffe of our business and allows Name of Allotee Date of Allotment | Nature of Allotment |  Nature of | Issue Price per | Transactionasa%of |  Number of
Specified Specified | the fully diluted paicup | specified
NetWorking Caplal Days Security | Security in<)" | capital of our Company | securities allotted
Relumon Capital Employed (ROCE) This ratio helps the company in measuring he operaling relums generated from foal caplal | | | Prabhat Agrawal and certan ofver | Seplember 12,2022 | Right Issue Equiy Shares 1000 679% 261327
altiees
Retum on Equity (ROE') financing. Orbibled Asia Il Mauritus Limited | July 12, 2023 Conversion of CCPS | Equity Shares 1000 29078% 11,955,359
Details of 30,2023, 30,2022, i 31,2023, March 31, 2022, and March and certain other allottees disclosed into Equity Shares
31,2021 in the section fitled *Capital
KPis Unit[Six month i ded| Fiscal2023 | Fiscal2022 | Fiscal 2021 Struoture - Hitory of Equily
September 30, | September 30, Share Capital of our Company”
2023 22 on pages 95 to 104 of the RHP
Operational OrbiMed Asia ll Mauritus Limited | January 27,2024 | Conversion of CCPS | Equity Shares 42307 68.18% 10954617
Customers (Retai)” (Number) 73700 65000+ 81400+ 64,200+ 39500+ Al Seres into
Customers (Hospita)” (Number) 2,800+ 2400+ 3400+ 2500+ 1600+ Equity Shares
i:us “5”‘”5““‘ e : (Number) 63,900+ 59,000+ 64,500+ 56,500+ 44,4004 Tushar Kumar (For IM Invesiments | January 27, 2024 | Conversion of CCPS | Equity Shares 42308 2328% 3740532
amacetical and healicare comparies whose Trust) and certan other allttees A2 Seies into
products have been biled” (Number) 1,900+ 1700+ 1,900+ 1700+ 1,100+ ) Eauty Sres
[ istrits covered” (Number) 501 471 495 463 420 -
Warehouses® Numbee) P ” B S u T: Sethi and certain ofher January 27, 2024 Cnrx:l;m: of c(cPs Equiy Shares 1070 18.02% 2894741
Warehouse Area” (Square feet) 464112 433238 430556 408924 312783 alottees Eqm; :;;:e:
Employees” (Number) 3,81 3018 3,041 2875 2141 .
verage Sales po Mo per Costome?” © BT 689 0185 02 52501 | | Petos Diamantdes and cerain | January 27,2024 | Conversion of CCPS | Equity Shares 41261 405% 650,771
other alttees Ad Seies into
Financial Equity Shares
Revenue Grow” 6) 1967% NA 3085% 4171% 3181% _
Gross Proff i milion) 160157 125676 26842 209628 41597 on:Meu Ao bt Linte | vy 27, 204 Cnrx:l;mn ofCCPS | Equiy Shares 41261 76%% 1235651
Gross Proi Margin™ ) 8.92% 8.12% 8.13% 831% 7ogt | | | 2 conin oter alotiees awiting
EBITDA™ Rin milion) 543.66 25028 64007 2438 21545 wy
EBITDA Margin” %) 287% 158% 194% 097% 121% V“;’EEC"X“’ average costof aoquisiion 2555
Unit EBITDA Margin™ (%) 4.09% 3.78% 374% 3.72% 3.46% 1? erE’ \\:‘lwsarl‘;rle) Hances)
Restated Proft fo the YearlPeriod” ®in milion) 116.42 (10857) (111.08) 29439) (158.54) pertadly
Profit after Tax Margin"" (%) 061% (0.69)% 0.34)% 1.17)% (0.86)% X i Cl CPS.
Net Working Capital Days™ (Number) o7 64 6 69 74| | b) Price per share of the Company (as adjusted for corporate actions, including bonus issuances) based on secondary sale or acquisition of equity shares or
Retun on Capial Emploged”™ ) T Pl 0% % 5% comvarible sacurie (oxling i) whar Proctrs o mambars of th Promoe Group r Seing Skarshoklers or e shasholdeswith st
Retum on Equity (%) 250% (261)% (266)% (7.35% (4:23)% equal to or more than 5% of the fully diluted paid-up share capitalof our Gompany (calculated based on the pre-Offer capital before such fransaction/s and
Notes: excluding ESOPs granted but not vested), in a single transaction or multiple transactions combined together over a span of rolling 30 days (“Secondary
1. C {othe numberof rade’, retai"or toners” Transactions”)
C ‘hospitals”or
3 SKUs handied referto the number of unique SKUS that have been billed by us during the period. Examples of SKUS incude pharmaceutical SKUs, fast moving consumer | __Not@ppicable
goods SKUs and surglcals/consumables SKUS. Since therear eighle ransacions o reprt {0 unde a) an (), e deis of e pric pr share of he Company, based ante st e pimary o secondary ransacions
were biled y members ofhe Promoter Groupor {othe transaction,
byusduring he period. yearsp o
5. Distct refer (o the number of districts where one or more customers have been biled during the period. Distits are mapped based on the pincode mentoned i the | For ompany, see- * onpage 83ofthe RHP.
customer'saddress il » ] e
B .
7 3 Past Transactions Weighted average | Floor Price| Cap Price
8 yorour Subsidarie p cost of acquisiton of | 1,195.00)| (1,258.00)
9 P ¥ Specified Securiies
customers. @
0
. ek inrade. Tssuance of Equity Shares or convertible securities during the 18 months preceding the date of this Red Herring
12 Prospectus, where such ssuance s equal fo o more than 5% of the fully diluted paid-up Equity Share capitalof our 25556 468 times | 4.92 imes
3 o . andother | | Company (calculated based on the pre-issue capitalbefore such transaciions and exciuding ESOP granted but not
expenses. vested), n a single transacton or mulpl transactons combined together over a span of rling 30 days
14 tae secondary salel acquisiions of Equity Shares or any convertble securies, where the Promoler, members of e
1. Promoler Group, Seling Shareholders, or Shareholders having the ight o nominate Direcfors on our Board are a Not Not Not
6. party to the ransaction (excluding ifs), during the 18 months preceding the date of this Red Hering Prospectus, applicable Applicable | Applcable
17. ‘where either acquisition or sale is equal to or more than 5% of the fully diluted paid up share capital of our Company
8. Nt waigcptl s el e urin il (ich ot curnt s el cshonkorcash vt ecoady curert i | |t aseon thepreOfecpil s s ansaclos and g ESOPS gt ot ves),
as) The iy )
Loy o o o) oprserted g in a single transaction or muliple transactions combined together over a span ofrolling 30 days
19. ROCE s calculated as EBIT (hich represants the sum of pofit befors {ax and Inerest by average d as the sum of opening "Tobeupda!edalespeclu:staqe
dclosing captalemployed, period. C: worth, Basis for Offer price
fangible net wortt I, other
drcopnrt. g i Ve Detal\ed exlaraton o Cap Prcs b 492 s ofWACA of et v ity sances secondr ansactons o ity e (s dscsedsbove) song il
30,2023, September 30, 2022, and the F and 2021 andinviewof
sl it g saEs A anls st s oty v e et v oo oo ot oo il st and oy | e maynavgmﬁug"wd beprcgoteise fny
24, il et woithand then dhidod by e 1 ia i terms of revenue in Financial Year 2022, and reported an operating income 0f225,220.65 million n
KPls includes detal by the Company during the six month 30,2023, and September 30, 2022, FmanmaWearznzz(Same CRISILReport)
31,2023,2022an4 2021 2. We have achieved the fastest scale-up of operations among healthcare products distibutors in India (between Financial Year 2019 to Financial Year 2022), and reached
Numberof [ Saleofgoods | Saleofgoods | Saleof goods | Saleofgoods | Sale of goods RISILRepor).
Year of Acquisition Acquisitions | duringthesix | duringthesix | duringthe | duringthe | duringthe || 3 integrated
months ended | months ended | Financial Year | Financial Year | Financial Year i
5"";’;"" 30, | September 30, | 2023 % million) | 2022 % million) | 2021 € million) | | 4 e aiso provide a diverse spectrum of healthcare products, including pharmaceutical products, nutraceuticals, medical devices, surgical consumables, over-the-counter
2 2022 medicines and vaccines, which enables us to become a one stop shop for our customer's healthcare product needs. Accordingly, we i to provide high fl rates to our
@ million) ®milion) Cintomers
Six monihs ended September 30, 2023 1 3976 . 836.24 . . .
Er T — £ 7 — m— : | ® o onoudig oreet (EteroDiect) e
F‘"”"D“"‘ Y“’ T 5 S 55128 =304t T - have real-time visibilty of our product range, pricing, inventory levels, order status, outstanding balances, promotional offers. Entero Direct can be used for order
FrandaYear 020202 3 £ FEE] 7577 B % management24hoursaday,sevendaysa week.
6. Forthe Financial Years 2021, 2022:and 2023, the six months endied 30 September 2022 and the six months ended September 30, 2023; our revenue from operations was
For detais of ou other operating metics fsclosed elsewhere n this Red Herring Prospectus, soe “Our Business” and “Management's Discussion and Analysis of Fnancial | 17,797.37 millon, 25,220 85 millonand 33,002.07, 215,839 68 and €18,95501 millon respectvely
Contion and Results of Operationson pages 180and 429, ofthe RHP, respectively. 7. Forthe Financial Years 2021, 2022 and 2023, the si 2022 and the six 30,2023; our Gross Profit margin was 7.96%,
8. Comparison of KPls with listed industry peers: 8.31%,8.13%,8.12%and8.62% respecivey
‘As at and for Fiscal 2023 8. Forthe Financial Years 2021, 2022 and 2023, the six months ended 30 September 2022 and te s months ended September 30, 2023; our EBITDA margin was 1.21%,
Key Performance Indicators Entero Healthcare Solutions Limited” | Medplus Health Services Limited” " 0.97% 1.94%,1.58% and 2.87% respectivly
Customers (Retai” 81400+" NA TheOferPrceof ' M,
Customers (Hospital)” 3400+ NA .y
SKUs handled 64,500+ 44,000+ tors should read the ab tioned information along with ‘Risk Factors’, “Our Business", “Fmanma\ Information - Restated Consolidated Financial Information” and
and Heallhcare Companies whose producs have been biled" 1900+ NA E Financial C Operations”on pages 39, 160,
Distits covered” 4% NA The trading price o the Equily Shares could decline du o the falors mentioned in the ‘Risk oot hegmnmg on page 39 of the RHP and you may lose alor part of your
Warehouses 7 10 investments.
| Warehouse Area™ 430556 NA
[Employee 3041 200 FOR FURTHER DETAILS, SEE “BASIS FOR OFFER PRICE” ON PAGE 131 OF THE RHP.
Continued on next page...
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.continued from previous page.

# ! ' upl applying for 1pto35,00,000-,

As BA Smart way of PI» ficati 2020, e st
Applicati Y
Smart way of June 25,2021 and September 17, 2021 and CBDT circular no.7 of 2022, dated March 30, it 28,
investor 3 JPI pro i othe section ‘0 “on
: Af'fg“a(‘o“"'s‘:je“s"';“’::, l’," g:ggtﬁ:’ ‘i;,“e"fu";d‘f‘"sm';;:kb:;é‘;'u:’fﬁ‘;'r page 514 ofthe RHP. Th India (‘AIBI’) and Stock in the General BA bid-cum-appl from f the Stock
PPlying oon Gl ahach Soction om ASBA g Exchanges and can be obtained from the st of banks that is displayed on the website of SEBI at i, (OtherAction o i i pi=
d - yesSintmld=43, respectively as updated from time to time. For the listof UP! apps and banks live on IPO, please refer o thelink govin. RIB pply through the SC: onthe
- . - CBankL Banksfor ircular F I

Mandatory in public issues. No cheque will be accepted. Ms on their e ForU i Up@npCiorgn. " o please

THE EQUITY SHARES OF OUR COMPANY WILL GET LISTED ON MAIN BOARD PLATFORM OF BSE Al

&3

In case of any revision i the Price Band, the Bid/ Offer Period shal be extended for at east three additional Working Days after such revision of the Price Band, subject

1o the total Bid/Offer Period not exceeding 10 Working Days. I cases of force majeure, banking stike or siiar circumstances, our Company in consaultation with the

BRLMs, for reasons to be recorded in wriling, extend the Bid / Offer Period for a minimum of three Working Days, subject o the Bid/ Offer Period not exceeding 10

Working Days. Any revision in the Price Band, and the revised Bid Offer Period, f applicable, shall be widely disseminated by notifiation to the Stock Exchanges by

isuing a pess felease and iso by ndcating the change on the websits ofthe BRLMS an at the terminal ofthe Members ofthe Syndicate and by ntmation o
Designated ponsor Banks, as eq the SEBIICDR Regulatons.

T Ofers bing made ol h Boo Bulding Process, s of Rl 192 fthe ScuresConracs (Reguto) R, 1957, a5 amended (*SCRR") rad

31 ofthe SEBIICD 75%of he NetOfferhllbe

i i Ms, mayallocate

‘Anchor Investor Portion”), arwmchaneasl

13,2020 and press relase dated June 25 2021, read with press release dated September {7,202t and CBDT crular o of 2022 dated March 30,2022
28,202 in this regard.

Contents of the Memorandum of Association of our Company as regards its objects: For information on the main objects of our Company, please see the

secton"Hisory and Certain Coporae Matterson page 209 of the RHP. The our Company is a forinspection in

relation to the Issue. For further detail, Inspectior

Li

the RHP,

mpany: Li

ty of

the RHP, the Company is  9,743,500,000 divided into
74,570,000 Equity Shares of face va\ue T 10 ‘each and 565,847,000 Series A1 CCPS, 193,564,100 Series A2 CCPS, 3,996,900 Series A3 CCPS, 36,372,000 Series A4
CCPS and 100,000,000 Series A5 CCPS, of face value of Z 10 each. The issued, subscnhed and paid- up S share capital of the Company is ¥ 355,431,980 divided into
35,543,198 Equity 10each. For details the RHP.
Names of signatories to the Memorandum of Association of our Company and the number of Equity Shares subscribed by them: The inital signatories to the
ompany, please see

QIBs”) (“QIB Portion”),
bass inaccordance v

, subjectto valid Bi

the event of under- subscnpucn or non-allocation in the Anchor Investor Porton, the balance Equity Shares shall be added to the Net QIB Portion (excluding the. Ancher

upto 60% of the QIB Pomon toAnchor EBIICDR

. For

Investor Potion) (‘Net QB Portion’) Furher, 5% ofhe Net Funs mof? rComp: 9
the secton iled "Capital Sruct 93ofthe RHP.
of he Net QIB Portion shall b available for 1| QBs other than Anchor Investors, including Mutual Funds, subject tovalid Bidsbeing - - e e captalStructure”on page 35 ofhe! ) _
‘, unce, sublectlo vl Listing: TThe Equity Shares oflred through this Red Herring Prospectus are proposed to be listed on BSE and NSE. Our Company has received in-principle
reciveatorabove the Ofr Prie. Further, notmor than 15% fthe et Ofe shal basis Investors of
soore! o o 021 00010 ) - approvals from BSE and NSE foristing ofthe Equity Shares pursuantfo theirleters each dated November 8, 2023, For the purposes ofthis Ofer, BSE shallbe the

ppl
be reserved for applicants with application size of more than 1,000,000, provided that the unsubscribed portion in either of such sub-categories may be allocated to
applicants in the other sub-category of Non-Institutional Bidders and not more than 10% of the Net Offer shall be available for allocation to Retail Individual Bidders in
accordance with the SEBI ICDR Regulations, subject to vaiid Bids being received at or above the Offer Price. Further, Equity Shares will be allotted on a proportionate
basis to Eligible Employees applying under the Employee Reservation Portion, subject to valid Bids received from them at or above the Offer Price (net of Employee
Discount, if any). Al potential Bidders (except Anchor Investors) are required to mandatorily utiise the Application Supported by Blocked Amount (*ASBA”) process
and UPIID (in case of U
or by the Sponsor Bank(s) under the UPI Mechanism, as applicable, to the extent of the respective Bid Amounts. Anchor Investors are not permitted to partcipate in the
Offer throughthe ASBA process. For details, see “Offer Procedure” beginning on page 514 of the RHP.
Bidders/ Applicants should ensure that DP ID, PAN, Client 1D and UPI ID (for UPI Bidd inthe Bid
cum Application Form. The DP ID, PAN and Client ID provided in the Bid cum Application Form should match with the DP ID, PAN, CIlentlDavallabI! inthe
Depository database, otherwise, the Bid cum Application Form is liable to be rejected. Bidders/ Applicants should ensure that the beneficiary account
provided in the Bid cum Application Form is active. Bidders/Applicants should note that on the basis of the PAN, DP ID, Client ID and UPI ID (for UPI
Bidders bidding through the UPI Mechanism) as provided in the Bid cum Application Form, the Bidder/Applicant may be deemed to have authorised the
Depositories to provide to the Registrar to the Issue, any requested Demographic Details of the Bidder/Applicant as available on the records of the
depositories. These Demographic Details may be used, among other things, for giving Allotment Advice or nblocking of ASBA Account or for amer
Details

Designated Stock Exchange. A signed copy of this Red Herring Prospectus and the Prospectus shall be filed with the RoC in accordance with Sections 26(4) and 32
of the Companies Act, 2013 For details of the material contracts and documents available for inspection from the date of this Red Herring Prospectus up to the
Bid/Offer Closing Date, see “Material Contracts and Documents for Inspection” on page 555 of the RHP.
Disclaimer Clause of the Securities and Exchange Board of India (“SEBI"): SEBI only gives its observations on the offer documents and this does not constitute
approval of either the Offer or the specified securities or the offer document. The investors are advised to refer to page 490 of the RHP forthe fultext ofthe disclaimer
clauseof SEBI.
Disclaimer Clause of NSE : understood that
has been cleared or approved by NSE nor does it certify th
referto page 492 ofthe RHP for the full text of the disclaimer clause of NSE.
Disclaimer Clause of BSE (Designated Stock Exchange) : Itis to be distinctly understood that the permission given by BSE Limited should not in any way be
deemed or the Red Herring Prospectus has b approved by BSE Limited nor does it certfy the correctness or completeness of any of the
contents of the Red Herring Prospectus. The investors are advised to rfer to page 492 of the Red Herring Prospectus for the ful text ofthe disclaimer clause of BSE
Limited.
General Risk: Investments in equity and equity-related securities involve a degree of risk and investors should not invest any funds in this Offer unless they can
afford to take the risk of losing their entire investment. Investors are advised to read the risk factors carefully before taking an investment decision in tis Offer. For
taking an nvestment decision the Issuer and this Offer, including the risks involved. The Equity Shares have notbeen
recommended or approved by the Securities and Exchange Board of India (*SEBI'), nor does SEBI guarant y or adequacy of the contents of this Red
ing Prospe i to“Risk Factors” on page 39 of the RHP.

construed that the Offer Document
f the Offer Document. The investors are advised to

inanyway
fany of the contents

the Depository Participant to ensure accuracy of records. Any delay resuling from failure to update the Demographic Details would b at the
with CBDT notificati y

Bidders'/Applicants' sole risk. Investors must ensure that their PAN is linked with and plic

BOOK RUNNING LEAD MANAGERS REGISTRAR TO THE OFFER COMPANY SECRETARY AND COMPLIANCE OFFICER
. . Jayant Prakash
ICICI Securities Jefferies A v Fnanciac O SBICAPS LINK ntime Ve Prssdent- Generl Counsel,
L B———— Company Secretary and Compliance Officer
ICICI Securities Limited DAM Capital Advisors Limited Jefferies India Private Limited JM Financial Limited SBI Capital Markets Limited Link Intime India Private Limited Tel: +91 22-69019100
ICICI Venture House, One BKC, Tower C, 15th Floor, Unit No. 1511, | 16th Floor, Express Towers, Tth Floor, Cnergy Unit No. 1501, 15th floor, A & B Wing, C-101, 1st floor, 247 Park, Lal Bahadur Email: jayant prakash@enterohealthcare.com
Appasaheb Marathe Marg, Bandra Kuria Complex, Bandra (East), Nariman Point, Mumbai 400 021 Appasaheb Marathe Marg Parinee Crescenzo Buiding, Plot C- 38, Shasti Marg, Vikol (West)

Prabhadevi, Mumbai -
Tel: +91 22 6807 7100

400025

Mumbai - 400 051, Maharashtra, India
Tel: +91 22 4202 2500

Maharashira, India
Tel: +91 22 4356 6000
-mail

Prabhadevi, Mumbai 400 025
Maharashtra, India

G Block, Bandra Kurla Complex, Bandra (East)|
Mumbai- 400 051, Maharashira.

Mumbai 400 083, Maharashtra, India
Tel: +91 8108114949

i icisecurit . mal: enter in IPO@ef Tel: 49122 6630 3030 Tel: +91 22 4006 9807 o of any pre-lssue or postssue related grievances

E‘T:;',;”‘i,.':v‘g‘,’f{'fgf,‘:f“"“es com E“',Ts','w Hovancs small Investor grievance e-mail E-mail: entero po@jmflcom E-mail: entero.jpo@sbicaps.com ﬁm‘:ﬂf”ﬁ:{'ﬁﬂ?z’:ﬂ‘?@""k‘""'“e 0| including non-receipt o letters of Allstment, non-credit

g g plgrievance@jeferes.com Investor Grievance E-Mail: Investor Grievance E-Mail: g of Alotted Equity Shares in the respective benefciary

e @ n Website: www. jefferies.com ibd@jml investor. o ‘account, non-receipt of refund orders or non-receipt of

Website: wwwcicisecuriies.com Website: wi.damcapita.in Contact Person: Suhari Bhareia Website w1 com Website: winwsbicaps com Website: coin funds by elecronic mode, efc, For al Issue related

Contact person: Shekher Asnani/ Gauray Mital |~ Contact Person: Arpi Chheda EBI Registrati achee Dhuri Aditya Deshpande Contact person: Shant Gopalkrishnan queries and for redressal of complaints, Investors may
SEBI registration no: INMOOOO11179 SEBIRegistration: MB/INMO00011336 SEBI Registration No- INM000010361 | SEBI Registration No. SEBI Registration No. INR000004058 alsowiletothe BRLMS.

Investors may contact the Company Secretary and
Compliance Officeror the Registrar o the Issue n case

AVAILABILITY OF THE RHP:

to refer

BSEL

of Indial

“Risk Factors"on page 39 ofthe RHP, before applying inthe Issue. Acopy of the RHP shal

respectively, and the website of the C ICIC! Securities Limited, DAM C imited imited, JM Financial L
W sbicaps.com, respectivly.
AVAILABILITY OF BID CUMAPPLI

6000; M Financial Limited, Tel: +91 226630

in, W jeferies.com, winwjmil wmand

imited, Tel: +91 22 4202 2500; imited, Tel: +91 22 4356

THCARE SOLUTIONS LIMITED, Tel: 01294877300 BRLMs IC\CI $ecurmes Limited, Tel: +91 22 6807 7100; DAM Capit
itie imited, Tel: +9122 6849 7400; Sharekhan Limited, Tel:+91 226750 2000; JM Financial Services Limited, Tel: +91226136 3400 and

imited, Tel: 91

69316204;

imited, Tel: +9122
B

RTAsandCl

Sub-Syndicate Members: Aimondz Global Securities Limited, Anand Rathi Share & Stock Brokers Limited, Axis Capital Limited, Centrum Broking Limited, Choice Equity Broking Private Limited, DB(International) Stock Brokers Limited, Eureka S(ock & Share Broking Services Limited, Globe Capital Markets Limited, HDFC Securities Limited, IDBI
Capital Markets & Securities Limited, JM Fir Limited, imited, Keynote Capitals Limited, KJMC Capital Market Services Limited, Kotak Securities Limited, LKP Securities Limited, ities Limited, Motilal O¢ Services Limited, Nirmal Bang Securities Private Limited,
Nuvama Wealth and Investment L\ml(ed (Ede\we\ss Broking Limited), Prabhndas Liladhar Private Limited, Pravin Ratilal Share and Stock Brokers Limited, Religare Broking Limited, RR Equity Brokers Private Limited, SMC Global Securities Limited, Standard Chartered Securities Limited, Systematix Shares and Stocks (India ) Limited, Trade Bulls
) \ml(edanﬂ imited.
Axis Bank Limited

Public Issue Account Bank : HDFC Bank Limited +Sponsor Banks: HDFC Bank Limited and Axis Bank Limited.

For ENTERO HEALTHCARE SOLUTIONS LIMITED

On behalf o the Board of Directors

Jayant Prakash

Vice President - General Counsel, Company Secretary and Compiiance Offcer

Place: Mumbai
Date: February 5, 2024

THCARE SOLUTIONSL ubject Y5, The
RHP websites of th i.e. BSE Limited and Exchange of India Limited at m, respectivel, the website ofthe Company the BRLMs, .. ICICI Securities Limited, DAM C:

Limited, imited, JM FinancialL m in, www. jeferies.com, respecivel risk and for

section itled Risk Factors' 90fthe RHP.

The Equiy Shares oferd i the Ofer have not been and il not be veg\stered undorth U, SeurisAcf 1933, amendad . Securtes Ao ) o ny st he Uned it and e 3oestere, my ot b ofrd o 5wl heUned Stts excetpursuant1o.an exampn o, i tansactan o subfcto e eistaton
thel. ccordingly. fted “qualfied (as deinedin Rule 144Aunder he U.S. SecuriesAct) under Secton (a) o the U.S. Secuies Ac and ) otside the United
theU.S

Statesin*

Adfactors 561
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Ph. 0O129- 4042533, 9811232533
Email: sjtfaridabad@gmail.com, rupesh.bansal09@gmail.com
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