> ~ MITCON CREDENTIA

PARTNER WITH TRUSTED CREDENTIALS

Date: 13t September, 2023

To,
BSE Limited ASE Limited
Phiroze Jeejeebhoy Towers Exchange Plaza, 5" Floor, Plot C/1,
Dalal Street, Mumbai- 400001 G Block, Bandra-Kurla Complex
Mumbai — 400051
Dear Sir/Madam,
Sub: Submission of Certificates/Reports pursuant to SEBI Circular

SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 (updated as on 6™ July, 2023)

Pursuant to SEBI Circular SEBI/HO/DDHS/P/CIR/2023/50 dated March 31, 2023 (updated as on
6th July, 2023) - SEBI Operational Circular for Debenture Trustee, we MITCON Credentia
Trusteeship Services Limited in the capacity of Debenture Trustee hereby wish to submit the
following Certificates/Reports for the quarter ended 30" June, 2023:

[ Sr. Name of Issuer Issue Details ISIN Amount (in |
No. crores)
1 Ugro Capital Limited Secured Listed | INES83D07240 100
Non-Convertible | INES83D07257
Debentures INE583D07265

INE583D07273 30
INE583D07281 25
INE583D07273 50
INES83D07273 50

Certificates:

Sr. Certificate Statutory Auditor / Emapanelled Remarks, if any :
No. agency/Debenture Trustee

1 Security Cover Certificate | Empanelled Agency - I

Kindly take the same on record.
Thanking you.
For MITCON Credentia Trusteeship Services Limited

Yogesh Limbachiya 2 %
AVP & Compliance Head o *
Enclosures — As above
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Bakliwal & Co.

Chartered Accountants

To,

The Trustee,
Mitcon Credentia Trusteeship Services Limited
1402/1403, B wing, Dalamal Tower, 14th Floor,

Free Press Journal Marg,

211 Nariman Point, Mumbai — 400 021

We refer to the engagement letter dated 17/07/2023 issued to us in the captioned matter. Based on
examination of the books of accounts and other relevant records and documents of Ugro Capital
Limited as on 30/06/2023, and other relevant documents and information received from the
company, we hereby certify that:

a) The listed entity, Ugro Capital Limited, has, vide its Board Resolution and information
memorandum/ offer document, issued the following listed debt securities outstanding as on 30"

June 2023:
Crores
Sanctioned
ISIN Private Placement/ Public Issue Secured/Unsecured Amount 5

(Rs. In Crore)
INES83D07273 Private Placement Secured 30.00
INES83D07273 Private Placement Secured 5000
INES83D07240 Private Placement Secured 2040
INE583D07257 Private Placement Secured 7.80
INE383D07265 Private Placement Secured 44.01
INE583D07281 Private Placement Secured 25.00
INE5S83D07273 Private Placement Secured 50.00

b) Security Cover for listed debt securities:

a. The financial information as on 30 June 2023 has been extracted from the books of accounts

for the quarter ended 30" June 2023 and other relevant records of the listed entity;

b. The assets of the listed entity provide coverage of 1_times of the interest and principal

amount, which is in accordance with the terms of issue (calculation as per statement of asset

cover ratio for the Secured debt securities - table — I)
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Staterment of Security Cover and Compliance with Financial Covenants

Statement of Security Cover as on June 30, 2023,
= (Amount In Cr.)
Column A ColumnB | Column C ColumnD | ColumnE | ColumnF Column G Column H Column | Column J ColumnK | ColumnL | Columnm |ColumnN| Column O [ Column P
Debt not §
backed by any
: assets offered _.:a-m gt
i | as security Related to only those items covered by thiscertificate
nnegative) | (Applicable } f
. lonly for liability
4 : fi M.Mx:.m W,K_ﬂ i
Market
1book value | Value for
for exclusive Pari
passu
assets where | charge
i  not :
ble |
Relating to Column F
Asset
Property, Plant and No
Equipment - . - . 4.45 . - 4.45
Capital Work-in-
Progress No 0.01 - . 0.01
Right of Use Assets No 32.83 - . 32.83
Goodwill HNo . - - B
Intangible Assets No 60.51 - - 60.51
Intangible Assets under
Development - No 2.9 - - 2.91
Investments * 23.43 No 35.47 - . 58.90 ” - . = -
Loans Loan Receivable 280,04 3,410.03 No 390.87 ’ . 4,080.94 - 280.04 . - 280.04
{Inventories " . No - . . ¥ A g i x A
Trade Receivables No
Cash and Cash
|Equivalents No 170.26 . . 170.26
Bank Balances No - - - -
Other than Cash and
Cash Equivalents A 185.49 No 98.31 . - 283.80 . ) ; ! .
Others -2.28 No : 139.47 - + 137.19 - - - - (2.28)/
Total 277.76 3,618.95 - - . 935.09 - - 4,831.80 - 280.04 : . uau\u\._




Statement of Security Cover as on June 30, 2023, (Continued

(Amount In Cr.)

Column A

1 Column F

35 Passu
| Charge

K_| Columnt | Columnm [Column N] Column 0 | Column P

© Related to onty those items covered by this certificate
st oy GRS e Bl e e

sk et el

Liabilities

Debt securities
to which this
certificate pertains'

277.76

4

630.13

277.76

277.76

Other debt sharing
pari-passu charge with
above debt

Other Debt

Subordinated debt

Borrowings'™

Bank'”

Debt Securities (CP &
NCD)

Others (ECB & PTC)

Trade payables

Lease Liabilities

Provisions

Others"”’

Not to be

Filled

§13|3|8|18 |3|3|8]3|F

otal

o
0

277.76

271.76

Cover on Book Value |

Cover on Market
Value'

Ratio

Pari-Passu

Security

Ratio

100




. y Outstanding Amount As Accryed : g
a ISIN Detail Faciliy Type of Sanctioned ,> mount | = 20.06-2023 (Rs. In Interest as hcﬂna WEE:& Assets Required
S.No. charge (Rs. In Crore) Crore) on {(in times) (Rs. In Crore)
) 30/06/2023
] INES83D07273 | Private Secured 30.00 30.00 313 110 36.44
2 INES83D07273 | Private Secured 50.00 50.00 4.79 1.10 ) 60.26
3 INES83D07240 | Public Secured 20.40 20.40 031 i o . 24.85
4 INES83D07257 Public Secured 7.80 7.80 _— 0.05 120 9.42
5 INE583D07265 Public Secured 44.01 44.01 0.28 1.20 53.15
6 INES83D07281 | Private Secured 25. cc 25.00 2.47 1.15 31.59
7 INE583D07273 | Private Secured 50.00 50.00 4.51 1.10 59.96

) Compliance of all the covenants/terms of the issue in respect of listed debt securities of the listed entity

We have examined the compliances made by the listed entity in respect of the covenants/terms of the issue of the listed debt securities (NCD’ 6 and certify
that the such covenants/terms of the issue have been complied by the listed entity.

o This certificate is being issued on specific request of MITCON Credentia Trusteeship Services Limited as per SEBI circular dated March 31, 2023
SEBI/HO/DDHS/P/CIR/2023/50 (superseded circular dated November 3, 2022 2020SEBI/HO/MIRSD/CRADT/CIR/P/2020/218. The certificate is issued
based on the information and records, including the risk policy, produced before us, are true to the best of our knowledge and belief.

« This Certificate is issued without any risk or liability attached to it.

For Bakliwal & Co.
Chartered Accountant
Firm Reg. No.: 130381W

¥}

Ankur Jain

Partner (M. No. 197643)

Place: Mumbai

Date: September,8, 2023
UDIN: 23197643BGWHRP9285




