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 (THIS IS ONLY AN ADVERTISEMENT FOR INFORMATION PURPOSE AND NOT A PROSPECTUS ANNOUNCEMENT, NOT FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA.)

WINNY IMMIGRATION & EDUCATION SERVICES LIMITED 
CIN: U93000GJ2008PLC054150

Our Company was originally incorporated as 'Winny Immigration & Education Services Private Limited' as Private Limited Company under the provisions of Companies Act, 1956 vide Certicate of Incorporation dated June 09, 2008 bearing Corporate Identication Number U93000GJ2008PTC054150 issued by the Registrar of Companies, Gujarat, Dadra and 
Nagar Havelli. Further, our Company was converted in to a public limited Company pursuant to a special resolution passed by our shareholders at the EGM held on November 07, 2023 and consequently the name of our Company was changed to 'Winny Immigration & Education Services Limited' and a fresh certicate of incorporation was issued by the 
Registrar of Companies, Ahmedabad dated November 08, 2023. The CIN of the Company is U93000GJ2008PLC054150. For further details, please refer the chapter titled “History and Certain Corporate Matters” beginning on page 97 of this Prospectus.

Registered ofce: 103-104, ATP Arcade, Above Mr. Bean's Coffee Shop, Nr. National Handloom House, Law Garden, Ahmedabad, Gujarat, India, 380006
Tel No.: 079-61906190;  |   Website: www.winnyimmigration.com;  |  E-Mail: compliance@winnyimmigration.com   |     Contact Person: Ishita Shah, Company Secretary and Compliance Ofcer

OUR PROMOTER : JIGNESH PATEL

BASIS OF ALLOTMENT

INITIAL PUBLIC ISSUE OF 6,52,000 EQUITY SHARES OF FACE VALUE OF `10/- EACH OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED (“WINNY” OR THE 

“COMPANY” OR THE “ISSUER”) FOR CASH AT A PRICE OF ̀ 140 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF ̀ 130 PER EQUITY SHARE (THE “ISSUE PRICE”) 

AGGREGATING TO `912.80 LAKHS (“THE ISSUE”), OF WHICH 34,000 EQUITY SHARES OF FACE VALUE OF `10/- EACH FOR CASH AT A PRICE OF `140 PER EQUITY 

SHARE INCLUDING A SHARE PREMIUM OF ̀ 130 PER EQUITY SHARE AGGREGATING TO ̀ 47.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER TO 

THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF 6,18,000 EQUITY 

SHARES OF FACE VALUE OF `10/- EACH AT A PRICE OF `140 PER EQUITY SHARE AGGREGATING TO 865.20 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET 

ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.05 % AND 28.48 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR 

COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 172 OF THIS PROSPECTUS.

PROPOSED LISTING

NSE has given vide its letter May 27, 2024 NSE/LIST/3526 permission to the Issuer to use the Exchange's name in this Offer Document as one of the stock exchanges on which 
this Issuer's securities are proposed to be listed. The Exchange has scrutinized offer document for its limited internal purpose of deciding on the matter of granting the aforesaid 
permission to this Issuer. It is to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document has 
been cleared or approved by NSE; nor does it in any manner warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it 
warrant that this Issuer's securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the nancial or other soundness of this Issuer, 
its Promoter, its management or any scheme or project of this Issuer. Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant 
to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person 
consequent to or in connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever.

The Issue is being made through the Fixed Price Issue process, the allocation in the Net Issue to the Public category is made as per Regulation 253 of the SEBI (ICDR) 
Regulations, 2018 as amended from time to time, wherein (a) minimum 50% of the net issue of shares shall be allocated to retail individual investors and (b) remaining to: (i) 
individual applicants other than retail individual investors; and (ii) other investors including corporate bodies or institutions, irrespective of number of specied securities applied 
for; Provided that the unsubscribed portion in either of categories specied in clauses (a) or (b) may be allocated to applicants in the other category. If the Retail individual investor 
category is entitled to more than allocated portion on a proportionate basis, the retail individual investors shall be allocated that higher percentage.

The Issue has received 63759 applications (before rejections and bids not banked) for 92888000 Equity Shares (Including Market Maker Application of 34,000 Equity Shares) 
resulting 203.31 times subscription. After considering technical rejections cases and bids not banked the issue was subscribed 140.47 times. The details of the applications 
received in the Issue (before technical rejections but after bids not banked) are as follows:

The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). In terms of the 
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In Principal Approval Letter dated May 27, 2024 from National 
Stock Exchange of India Limited (NSE) for using its name in this offer document for listing of our shares on the SME Platform of National Stock Exchange of India Limited. For the 
purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited (“NSE”).

All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account and UPI 
ID in case of RII s, if applicable, in which the application amount shall be blocked by the Self-Certied Syndicate Banks (“SCSBs”) or under UPI Mechanism as the case may be.

DETAILS OF APPLICATIONS RECEIVED (BEFORE TECHNICAL REJECTION AND AFTER BIDS BANKED)

ALLOCATION: The Basis of Allotment was nalized in consultation with the Designated Stock Exchange NSE Limited on June 25, 2024

A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 140.00/- per Equity Share, was nalised in 
consultation with NSE Limited (NSE EMERGE). The category was subscribed by 1.00 times. The total number of shares allotted in this category is 34,000 Equity Shares in 
full out of reserved portion of 34,000 Equity Shares.

B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of Rs.140/- per Equity 
Share, was nalised in consultation with NSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this 
category is 3,91,000 Equity Shares. The category was subscribed by 148.11 times, considering the category-wise details of the Basis of Allotment are as under:

1. In the SECTION - X - OTHER INFORMATION, under the chapter Titled “Material Contracts And Documents For Inspection” on page no. 224 of prospectus, kindly read the Point 

(5) of Section B as below :-

instead of 

The Board of Directors of the Company at its meeting held on June 25,2024 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock 

Exchange viz. NSE Limited (NSE EMERGE Exchange) and has authorized the online corporate action for the allotment of the Equity Shares in dematerialised form to various 

successful applicants.

The CAN-cum-Refund Orders and allotment advice and/or notices are being dispatched to the address of the applicants as registered with the depositories / as lled in the 

application form. The Refund/ allotment will be dispatched to the address of the applicants as registered with the depositories / as lled in the application form on or prior to June 

26, 2024 for unblocking fund. In case the same is not received within Two (2) working days, investors may contact at the address given below. The Equity Shares allocated to 

successful applicants are being credited to their beneciary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to 

get the Equity Shares admitted for trading on the NSE EMERGE within Three (3) working days from the date of the closure of the Issue. The trading is proposed to be commenced 

on June 27, 2024 subject to receipt of listing and trading approvals from the NSE Limited (NSE EMERGE).

CORRIGENDUM

5. Peer Review Auditors Report dated June 11, 2024 on Restated Financial Statements of our Company for the period ended on March 31, 2024, March 31, 2023 and March 

31, 2022.

5. Peer Review Auditors Report dated January 27, 2024 on Restated Financial Statements of our Company for the period ended on March 31, 2024, March 31, 2023 and 

March 31, 2022.

2. Under the chapter Titled "Other Regulatory And Statutory Disclosures" on page no. 168 of prospectus, Under the Heading "CONSENTS",  the consent for inclusion of restated 

report date is read as June 12, 2024 instead of January 27, 2024.

INVESTORS, PLEASE NOTE

The details of the allotment made would also be hosted on the website of the Registrar to the Issue, BIGSHARE SERVICES PRIVATE LIMITED at www.bigshareonline.com. All 

future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the rst/ sole applicants, serial number of the application form, 

number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:

The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United 

States and may not be offered or sold within the United States or to, or for the account or benet of, U.S. persons (as dened in Regulation S) except pursuant to an exemption 

from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws in the United States. Accordingly, the Equity 

Shares are being offered and sold outside the United States in offshore transactions in compliance with Regulations under the U.S. Securities Act and the applicable laws of the 

jurisdiction where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualied in any other jurisdiction outside India and 

may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, except in compliance with the applicable laws of such jurisdiction.

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS 

PROSPECTS OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED

Note: All capitalized terms used and not dened herein shall have the respective meanings assigned to them in the Prospectus.

WINNY IMMIGRATION & EDUCATION SERVICES LIMITED has led the Prospectus dated June 12, 2024 with Registrar of Companies Ahmedabad, Gujarat. The Prospectus shall 

be available on the website of the SEBI at www.sebi.gov.in, the website of the BRLM to the Issue at www.inservices.in and on the websites of NSE Limited at www.nseindia.com. 

Investors should note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 18 of 

the Prospectus. 

4. Company also operates through Franchisee model

3. The study materials for IELTS, CELPIP, PTE, TOFEL prepared by us for our students may be copied,which will have an adverse effect on our business and results of 
operations.

1. We are highly dependent on the Canada Immigration Revenue compared to other countries, whichcan affect by regulatory changes and policies established by the 
Canadian government. 

2. The promoter of the company has made delayed payment of the credit card and property loan.

5. AVERAGE COST OF ACQUISITON

The average cost of acquisition per Equity Share to our Promoters as at the date of this Prospectus is:

6. WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR PROMOTERS IN THE ONE YEAR PRECEDING THE DATE OF THIS 
PROSPECTUS

THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00/- EACH AND THE ISSUE PRICE IS RS. 140.00/- EACH.

THE ISSUE PRICE IS 14 TIMES OF THE FACE VALUE OF EQUITY SHARE

ISSUE PROGRAME ISSUE OPENED ON: THURSDAY, JUNE 20, 2024 ISSUE CLOSED ON: MONDAY, JUNE 24, 2024

RISK TO INVESTORS

Sr. No.

Sr. No.

Name of Promoters

Name of Promoters

Average Cost of Acquisition in `

No of Equity Shares acquired in the last one year 
from the date of this Prospectus

No. of Equity Shares held 

Weighted Average Cost of Acquisition (in Rs)

Mr. Jignesh Patel

Mr. Jignesh Patel

1

1

Negligible

12,37,500*

1265000

Nil

*The company has issued Bonus shares on November 03, 2023.
For further details please refer to the chapter titled “Risk Factor” on Page no. 18 of the Prospectus.

Other than Retail Individual Investor's 4794 33890000 109.68

TOTAL 63759 92888000 142.47

CATEGORY NUMBER OF APPLICATIONS NUMBER OF EQUITY SHARE SUBSCRIPTION*

Market Maker 1 34,000 1.00

Retail Individual Investor's 58964 58964000 190.82

*Subscription time have been computed on the basis of the issue size as per the Prospectus. 
Summary of valid applications for Non Retail, Retail and Market Maker categories, are as mentioned below

CategorySr. 
No.

Gross Less: Rejections* Valid

Reserved for Market Maker

Non-Retail Investors

Retail Individual Investors 

Total

1

2

3

Applns Applns ApplnsEquity Shares Equity Shares Equity Shares

1

4794

58964

63759

-

76

1054

1130

1

4718

57910

62629

34000

33890000

58964000

92888000

-

247000

1054000

1301000

34000

33643000

57910000

91587000

*This includes 39 applications for 39,000 equity shares from Retail investors which were not in book but excludes bids (UPI mandates) not accepted by investors.

No. of Shares 
Applied for 
(Category 

wise)

No. of 
Applications

Received

% to 
total

Total No. of Equity 
Shares applied in 
Retail Individual 

Investors category

% of 
total

Proportionate 
Shares 

Available

Allocation per 
Applicant 
(Before 

Rounding Off)

Allocation per 
Applicant 

(After 
Rounding Off)

Ratio of 
Allottees to 

the 
Applicants

Total No. 
of Equity 
Shares 
allotted

Surplus/
(Decit)

1000

Total

57910

57910

100.00

100.00

100.00

100.00

57910000

57910000

391000

391000

6.75 1000 6 889 391000

391000

0

0

C. Allocation to Non- Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Non-Retail Investors, at the Issue Price of Rs.140.00/- per Equity 

Share, was nalised in consultation with NSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this 

category is 2,27,000 Equity Shares. The category was subscribed by 148.21 times, considering the category-wise details of the Basis of Allotment are as under :

SNo. of 
Shares 

applied for 
(Category wise)

No. of 
Applications

Received

% to 
total

Total No. of 
Shares applied in 

each category

% of 
total

Proportionate 
Shares 

Available Before 
Rounding Off

After 
Rounding Off

Ration of 
allottees to 
applicants

Total No. of 
shares 

allocated/
alloted

Surplus/
(Decit)

Allocation per Applicant

No. of 
Shares 

applied for 
(Category wise)

No. of 
Applications

Received

% to 
total

Total No. of 
Shares applied in 

each category

% of 
total

Proportionate 
Shares 

Available Before 
Rounding Off

After 
Rounding Off

Ration of 
allottees to 
applicants

Total No. of 
shares 

allocated/
alloted

Surplus/
(Decit)

Allocation per Applicant

garima advt.


