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WINNY
WINNY IMMIGRATION & EDUCATION SERVICES LIMITED

CIN: U93000GJ2008PLC054150
Our Company was originally incorporated as 'Winny Immigration & Education Services Private Limited' as Private Limited Company under the provisions of Companies Act, 1956 vide Certificate of Incorporation dated June 09, 2008 bearing Corporate Identification Number U93000GJ2008PTC054150 issued by the Registrar of Companies, Gujarat, Dadra and
Nagar Havelli. Further, our Company was converted in to a public limited Company pursuant to a special resolution passed by our shareholders at the EGM held on November 07, 2023 and consequently the name of our Company was changed to 'Winny Immigration & Education Services Limited' and a fresh certificate of incorporation was issued by the
Registrar of Companies, Ahmedabad dated November 08, 2023. The CIN of the Company is U93000GJ2008PLC054150. For further details, please refer the chapter titled “History and Certain Corporate Matters” beginning on page 97 of this Prospectus.

Registered office: 103-104, ATP Arcade, Above Mr. Bean's Coffee Shop, Nr. National Handloom House, Law Garden, Ahmedabad, Gujarat, India, 380006
Tel No.: 079-61906190; | Website: www.winnyimmigration.com; | E-Mail: compliance@winnyimmigration.com | Contact Person: Ishita Shah, Company Secretary and Compliance Officer

OUR PROMOTER : JIGNESH PATEL
BASIS OF ALLOTMENT

(Please scan this QR Code
to view the Prospectus)

INITIAL PUBLIC ISSUE OF 6,52,000 EQUITY SHARES OF FACE VALUE OF % 10/- EACH OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED (“WINNY” OR THE SNo. of No. of % to Total No. of % of |Proportionate|  Allocation per Applicant Ration of | Total No. of | Surplus/
“COMPANY” ORTHE “ISSUER”) FOR CASH AT A PRICE OFX 140 PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF X 130 PER EQUITY SHARE (THE “ISSUE PRICE”) Shares Applications | total Shares applied in total Shares allottees to shares (Deficit)
AGGREGATING TO % 912.80 LAKHS (“THE ISSUE”), OF WHICH 34,000 EQUITY SHARES OF FACE VALUE OF X 10/- EACH FOR CASH AT A PRICE OF X 140 PER EQUITY applied for Received each category Available Bei_ore Aft_er applicants | allocated/
SHARE INCLUDING A SHARE PREMIUM OF X 130 PER EQUITY SHARE AGGREGATING TO 47.60 LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKERTO | |(Category wise) Rounding Off | Rounding Off alloted
THE ISSUE (THE “MARKET MAKER RESERVATION PORTION”). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION i.e., NET ISSUE OF 6,18,000 EQUITY 41000 3 0.0z 41000 017 977 077 1000 0 0 0 977
SHARES OF FACE VALUE OF < 10/- EACH AT A PRICE OF % 140 PER EQUITY SHARE AGGREGATING TO 865.20 LAKHS IS HEREIN AFTER REFERRED TO AS THE “NET ' : :
ISSUE”. THE ISSUE AND THE NET ISSUE WILL CONSTITUTE 30.05 % AND 28.48 % RESPECTIVELY OF THE POST ISSUE PAID UP EQUITY SHARE CAPITAL OF OUR 42000 4 0.08 168000 0.50 1134 2.9 1000 LI 1000 -134
COMPANY. FOR FURTHER DETAILS, PLEASE REFER TO SECTION TITLED "TERMS OF THE ISSUE" BEGINNING ON PAGE NO. 172 OF THIS PROSPECTUS. A3000 1 0.02 43000 013 280 290 1000 0 0 a0 =280
RISK TO INVESTORS Q2000 1 0.02 45000 013 404 404 1000 il 0 ] =304
1. We are highly dependent on the Canada Immigration Revenue compared to other countries, whichcan affect by regulatory changes and policies established by the 49000 1 0.02 49000 0.15 791 331 1000 0 0 0 391
Canadian government.
2. The promoter of the company has made delayed payment of the credit card and property loan. a000d : 0.04 100000 0.30 675 3373 1000 1 g 1000 325
3. The study materials for IELTS, CELPIP, PTE, TOFEL prepared by us for our students may be copied,which will have an adverse effect on our business and results of o 1000 1 0.02 51000 015 344 3dd 1000 0 0 0 344
. gpe'a“"“s-l hroudh Franch el 53000 2 0,04 106000 0.32 718 3575 1000 1 2 1000 285
. Company also operates through Franchisee mode E
5. AVERAGE COST OF ACQUISITON 54000 1 0.02 54000 0.16 464 abd 1000 ] 0 ] 3_E|4
The average cost of acquisition per Equity Share to our Promoters as at the date of this Prospectusiis: 350040 1 0.02 33000 0.16 47 471 1000 a 0 a -371
St. No. Name of Promoters Average Cost of Acquisition in ¥ No. of Equity Shares held 56000 2 0.04 112000 033 | 756 a78 1000 | 1 2 1000 | 244
1 M. Jignesh Patel Negligible | 1265000 A800d 2 | 004 116000 034 | 783 3915 1000 1 | 2 | o0 | 217
6. WEIGHTED AVERAGE PRICE AT WHICH THE EQUITY SHARES WERE ACQUIRED BY EACH OF OUR PROMOTERS IN THE ONE YEAR PRECEDING THE DATE OF THIS | | 4000 1 0.02 64000 019 432 432 oo | 0 | O 0 432 )
PROSPECTUS 67000 1 0.02 67000 0.20 452 452 1000 ] 0 0 -452
Sr. No. Name of Promoters No of Equity Shares acquired in the last one year Weighted Average Cost of Acquisition (in Rs) REOM0 i I Ga0nn .M 454 450 1000 i 0 0 <454
: s LI "?‘2";7‘ ‘E)"(;Zf"’s“e‘““s = 70000 1 0.02 70000 0.21 472 472 1000 + | 1 | 1000 | 508
= h - 'g;‘eBS ‘ eh L ek | 71000 13 | 028 423000 274 | 6228 479,06 1000 6 | 13 | 6000 | -228
*The company has issued Bonus shares on November 03, . - —— * -
For further details please refer to the chapter titled “Risk Factor” on Page no. 18 of the Prospectus. 72000 17 0.36 1224000 3.64 8259 485.82 1000 8 17 8000 -259
THE FACE VALUE OF THE EQUITY SHARES IS RS. 10.00/- EACH AND THE ISSUE PRICE IS RS. 140.00/- EACH. 74000 1 0.02 74000 0.22 459 439 1000 1 1 1000 501
THE ISSUE PRICE IS 14 TIMES OF THE FACE VALUE OF EQUITY SHARE FE0R0 1 0.02 TB000 0.23 513 513 1000 i 1 1000 487
SAALOICTTTH ISSUE OPENED ON: THURSDAY, JUNE 20, 2024 | ISSUE CLOSED ON: MONDAY, JUNE 24, 2024 76000 1 0.02 78000 023 | 526 926 1000 1 [ 1] 1000 | 47
PROPOSED LISTING 0000 1 0.02 &0000 0.24 240 240 1m0 | 1 1 1000 460
The Equity Shares offered through the Prospectus are proposed to be listed on the SME Platform of National Stock Exchange of India Limited (“NSE Emerge”). In terms of the 61000 é 0.04 162000 0.48 1083 246.5 1000 1 ? 1000 93
Chapter IX of the SEBI (ICDR) Regulations, 2018, as amended from time to time. Our Company has received an In Principal Approval Letter dated May 27, 2024 from National 8200 1 0.0 E2000 0.24 293 993 1000 1 1 1000 447
Stock Exchange of India Limited (NSE) for using its name in this offer document for listing of our shares on the SME Platform of National Stock Exchange of India Limited. For the A4000 1 0.02 24000 0.25 567 67 1000 1 1 1000 433
purpose of this Issue, the designated Stock Exchange will be the National Stock Exchange of India Limited (“NSE”). 59000 i 0.02 39000 III. 26 E01 801 1000 " 1 1000 799
NSE has given vide its letter May 27, 2024 NSE/LIST/3526 permission to the Issuer to use the Exchange's name in this Offer Document as one of the stock exchanges on which ' ' =
this Issuer's securities are proposed to be listed. The Exchange has scrutinized offer document for its limited internal purpose of deciding on the matter of granting the aforesaid 50000 1 0.02 90000 0.27 a7 607 1000 1 1 1000 483
permission to this Issuer. Itis to be distinctly understood that the aforesaid permission given by NSE should not in any way be deemed or construed that the offer document has 92000 1 0.02 92000 027 A7 (1Al 1000 1 1 1000 379 |
been cleared or approved by NSE; nor does itin any manner warrant, certify or endorse the correctness or completeness of any of the contents of this offer document; nor does it '
warrant that this Issuer's securities will be listed or will continue to be listed on the Exchange; nor does it take any responsibility for the financial or other soundness of this Issuer, 24000 1 0.02 94000 0.28 634 634 1000 1 1 1000 368
its Promoter, its management or any scheme or project of this Issuer. Every person who desires to apply for or otherwise acquire any securities of this Issuer may do so pursuant 95000 1 0.02 45000 0.28 641 641 1000 1 1 1000 358
to independent inquiry, investigation and analysis and shall not have any claim against the Exchange whatsoever by reason of any loss which may be suffered by such person 9&000 1 0.02 9R000 029 48 648 1000 1 1 1000 952
consequentto orin connection with such subscription /acquisition whether by reason of anything stated or omitted to be stated herein or any other reason whatsoever. — — = —
The Issue is being made through the Fixed Price Issue process, the allocation in the Net Issue to the Public category is made as per Regulation 253 of the SEBI (ICDR) EI'EI_CIDI] E ...[lm 193‘]9.':' ':'Eg_ lE:lE ﬁ.@&.- 1.‘1@9 F - 22 1|]_¢I!Q___ —'-E'-E!@-—.'
Regulations, 2018 as amended from time to time, wherein (a) minimum 50% of the net issue of shares shall be allocated to retail individual investors and (b) remaining to: (i) 100000 3 0.06 300000 088 | 2024 G74.67 1000 2 | 3 | 2000 -24
individual applicants other than retail individual investors; and (i) other investors including corporate bodies or institutions, irrespective of number of specified securities applied 114000 2 0.04 228000 068 1538 760 1000 1 1 000 a62
for; Provided that the unsubscribed portion in either of categories specified in clauses (a) or (b) may be allocated to applicants inthe other category. If the Retail individual investor : - - :
category is entitled to more than allocated portion on a proportionate basis, the retail individual investors shall be allocated that higher percentage. 1 Emmd_ 1 0.02 12_?_@,':' _':"HH 857 B57 11]_E;|E_II L 1 ! '.]m 143 —
All potential investors shall participate in the Issue only through an Application Supported by Blocked Amount (“ASBA”) process providing details about the bank account and UPI 130000 1 0.02 130000 0.38 877 877 1000 i 1 1000 123
IDincaseof RIl s, if applicable, in which the application amount shall be blocked by the Self-Certified Syndicate Banks (“SCSBs”) or under UPI Mechanism as the case may be. 131000 1 o0z 131000 .39 gad a84 1000 1 1 1000 118
The Issue has received 63759 applications (before rejections and bids not banked) for 92888000 Equity Shares (Including Market Maker Application of 34,000 Equity Shares) 142000 1 0.02 142000 .42 g58 958 1000 1 1 1000 47
resulting 203.31 times subscription. After considering technical rejections cases and bids not banked the issue was subscribed 140.47 times. The details of the applications
received in the Issue (before technical rejections but after bids not banked) are as follows: 143000 1 0.02 143000 0.43 983 9635 1000 L 1 1000 35
DETAILS OF APPLICATIONS RECEIVED (BEFORE TECHNICAL REJECTION AND AFTER BIDS BANKED) 150000 1 0.02 150000 0.45 1m2 1012 1000 1 1 1000 12
CATEGORY NUMBER OF APPLICATIONS NUMBER OF EQUITY SHARE SUBSCRIPTION* 153000 2 0.04 S0EA00 0.91 2065 10325 1000 1 1 2000 b
gﬂarket Maker 1 34,000 1.00 170000 1 0.02 170000 0.51 1147 147 1000 1 1 1000 147
ther than Retail Individual Investor's 4794 33890000 109.68 4
Retail Individual Investor's 58964 58964000 190.82 147000 ! 0.02 19700 0.59 L LLLL 1000 : 1 L, facs
TOTAL 63759 92888000 142.47 205004 1 0.02 203000 0.61 13710 1370 1000 1 1 1000 =370
*Subscription time have been computed on the basis of the issue size as per the Prospectus. 214000 2 0.04 428000 1.27 2588 1444 1000 1 1 2000 a8
Summary of valid applications for Non Retail, Retail and Market Maker categories, are as mentioned below 0.00 0.00 1000 . 7 1000 1000
St. Category — G’E"ss_t = — Less: ReiE"c"_‘t’"ss; — Ll S— 215000 1 0.02 215000 064 | 1451 1451 1000 1 | 1 | tooo | -ast
No. LU AL L UL AL O L A EL 216000 1 0.02 216000 0.64 1457 1457 1000 N 1000 | -457
; Eese;"etd,lf‘l’r 'V'at”‘et Maker 4791 33333888 T 471; 33632888 217000 1 0.02 217000 065 | 1464 1454 1000 1 | 1| 1000 | -464
3 RZ:a-' I Iij'l c? V:Islr(l) rZs’[ors 58964 58964000 1054 1054000 57910 57910000 2100 ! e T8 L Ll Ll L ! ! il i
il Individual Inv
4 1 . T 1 1
Total 63759 92888000 1130 1301000 62629 91587000 il L il LA, L L “hik ] il =
This includes 39 applications for 39,000 equity shares from Retail investors which were not in book but excludes bids (UPI dates) not ccebted by investors il 1 L i L L LLi S ! ] L L
*This inclu applications for 39, uity shares from Retail investors which were not in ut exclu i mandates) not a y investors. = —
ALLOCATION: The Basis of Allotment was finalized in consultation with the Designated Stock Exchange NSE Limited on June 25, 2024 255000 £ L ST L2 | dodd L 1 11 | ) o )
A. Allocation to Market Maker (After Technical Rejections): The Basis of Allotment to the Market Maker, at the issue price of Rs. 140.00/- per Equity Share, was finalised in _ﬂqgﬂm]_ .1. D{'E_ 3491]{":'_ -_.1.-955_. _2355._ -_.23,5.5_ - EDUD _ -.1 %ﬁﬂﬂ _355_.
consultation with NSE Limited (NSE EMERGE). The category was subscribed by 1.00 times. The total number of shares allotted in this category is 34,000 Equity Shares in 356000 1 0.02 356000 1.06 2402 2402 2000 1 1 2000 -402 |
full outofreserved portion of 34,000 Equity Shares. 357000 3 0.06 1071000 318 | 7226 2408, 67 2000 1 | 1| 6000 | -1226
B. Allocation to Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Retail Individual Investors, at the Issue Price of Rs.140/- per Equity T TR — —'1 n T
Share, was finalised in consultation with NSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this 0.00 u.00 1000 3 1000 | 1000
category is 3,91,000 Equity Shares. The category was subscribed by 148.11 times, considering the category-wise details of the Basis of Allotment are as under: 377000 1 0,02 277000 112 2544 £a44 3000 1 1 J000 4356
No. of Shares No. of % to Total No. of Equity | % of |Proportionate| Allocation per | Allocation per | Ratio of Total No. Surplus/ 450000 1 0,02 480000 1.43 32349 3239 J000 1 1 J000 =239
Applied for | Applications | total Shares applied in total Shares Applicant Applicant | Allottees to |  of Equity (Deficit) 536000 3 0.02 536000 159 17 1T 4000 1 1 4000 183
(Category Received Retail Individual Available (Before (After the Shares '
wise) Investors category Rounding Off) | Rounding Off) | Applicants allotted E000040 1 0.02 600000 1.78 4048 4048 4000 1 1 4000 -48 :
1000 57910 100.00 57910000 100.00 391000 6.75 1000 6 |889| 391000 0 B18000 L] 07 4944000 14.70 33358 4165.68 4000 1 1 32000 -1358 |
Total 57910 100.00 57910000 100.00 391000 391000 | 0 0.00 0.00 1000 1 ) 1000 1000
C. Allocation to Non- Retail Individual Investors (After Technical Rejections): The Basis of Allotment to the Non-Retail Investors, at the Issue Price of Rs.140.00/- per Equity | |GRAND TOTAL 4718 | 100.00 33643000 100.00 | 227000 227000 0
Share, was finalised in consultation with NSE Limited. Pursuant to Regulation 253(2) of the SEBI (ICDR) Regulations, 2018, the total number of shares allocated in this | The Board of Directors of the Company at its meeting held on June 25,2024 has taken on record the Basis of Allotment of Equity Shares, as approved by the Designated Stock
category is 2,27,000 Equity Shares. The category was subscribed by 148.21 times, considering the category-wise details of the Basis of Allotment are as under : Exchange viz. NSE Limited (NSE EMERGE Exchange) and has authorized the online corporate action for the allotment of the Equity Shares in dematerialised form to various
No. of No. of % to Total No. of %of |Proportionate|  Allocation per Applicant Ration of | Total No. of | Surplus/| | Successful applicants.
Shares Applications | total Shares applied in total Shares allottees to shares (Deficit) The CAN-cum-Refund Orders and allotment advice and/or notices are being dispatched to the address of the applicants as registered with the depositories / as filled in the
applied for Received each category Available Bei_ore Aft_er applicants allocated/ application form. The Refund/ allotment will be dispatched to the address of the applicants as registered with the depositories / as filled in the application form on or prior to June
(Category wise) Rounding Off | Rounding Off alloted 26, 2024 for unblocking fund. In case the same is not received within Two (2) working days, investors may contact at the address given below. The Equity Shares allocated to
2000 3319 7035 | 6633000 19.73 44789 | 13.49 1000 4 295 45000 211 successful applicants are being credited to their beneficiary accounts subject to validation of the account details with the depositories concerned. The Company is taking steps to
000 I5(] 742 1050000 o 49 085 | 2074 {010 1 | 50 | 7000 -85 getthe Equity Shares admitted for trading on the NSE EMERGE within Three (3) working days from the date of the closure of the Issue. The trading is proposed to be commenced
4000 177 378 208000 210 4777 26,09 1000 N 177 ! 2000 793 onJune 27,2024 subject to receipt of listing and trading approvals from the NSE(I:_:]n;';:I(:;:ENNS;UE“l’\I/IERGE).
5000 131 | 278 G55000 1.95 4419 Ak 1000 4 1H 4000 -419 . . . . .
, | 1. Inthe SECTION - X- OTHER INFORMATION, under the chapter Titled “Material Contracts And Documents For Inspection” on page no. 224 of prospectus, kindly read the Point
BOO0 42 | (.89 252000 0.75 1700 | 40.48 1000 1 |21 | 2000 300 (5) of Section B as below :-
7000 il | 1.70 SEO00D 1.66 3778 | 47.23 1000 1 : 20 | 4000 222 5. PeerReview Auditors Report dated June 11, 2024 on Restated Financial Statements of our Company for the period ended on March 31, 2024, March 31, 2023 and March
8000 261 | 553 2088000 621 | 14088 | 5398 1000 14 | 261 | 14000 48 31,2022,
5000 33 | 070 297000 08 | 2004 | 6073 1000 2 | a3 | 2000 -4 instead of
10000 a6 [ 189 RSO0 28R 5803 : 67.48 10410 k! 43 GO0 1497 5. Peer Review Auditors Report dated January 27, 2024 on Restated Financial Statements of our Company for the period ended on March 31, 2024, March 31, 2023 and
L 4 i L g cL BRI o M EI L s 2. U (Ijvlarﬁhss,zozi.l d"Other Regulatory And S Discl 168 of Under the Heading "CONSENTS", th forincl f d
T R T I g gy T e N o == | ot 1 a1 e . Underthe chapter Titled "Other Regulatory And Statutory Disclosures" on page no. 168 of prospectus, Under the Heading ", the consent forinclusion of restate
1000 19 0.28 136000 0.46 1053 f 81 LLLY ! L . 1000 3 reportdate is read as June 12, 2024 instead of January 27, 2024.
13000 i) 013 B0 0.23 a2 ' ar.o7 10010 1 6 | 1000 474 INVESTORS. PLEASE NOTE
14000 3 019 126000 037 Go0 94,44 1000 1 _ 9 1000 150 The details of the allotment made would also be hosted on the website of the Registrar to the Issue, BIGSHARE SERVICES PRIVATE LIMITED at www.bigshareonline.com. Al
15000 19 0.40 265000 0.85 1923 1012 1000 2 | 19 2000 (4 future correspondence in this regard may kindly be addressed to the Registrar to the Issue quoting full name of the first/ sole applicants, serial number of the application form,
16000 B 013 R000 0.29 648 108 1000 1 A 1000 152 number of shares applied for and Bank Branch where the application had been lodged and payment details at the address of the Registrar given below:
17000 2 0.04 34000 0.10 229 | 1145 1000 0|0 0 -229 REGISTRAR TO THE ISSUE
18000 B 017 144000 0.43 qrz 121.5 1000 1 ] 1000 28 f BIGSHARE SERVICES PRIVATE LIMITED
19000 1 0.02 19000 0.06 1286 | 128 1000 p | 0 H -128 ‘ Address: Office No. S6-2, 6th Floor, Pinnacle Business Park, Next to Ahura Centre, Mahakali Caves Road, Andheri (East), Mumbai — 400093
20000 10 0.21 200000 059 1349 134.9 1000 1 10 1300 -149 Tel No.: +91 22-62638200 | Fax No.: +91 22-62638299 | Website: www.bigshareonline.com | E-Mail: ipo@Dbigshareonline.com
21000 4 0.08 24000 0.75 ERT 141.75 1000 1 | & 1000 433 Investor Grievance Email: investor@bigshareonline.com
29000 q 0.08 38000 026 £o4 | 1485 1000 1 i 1000 406 Contact Person: Mr. Sagar Pathare | SEBI Reg. No.: INR0O00001385
23000 2 0.04 46000 0.14 310 ; 155 { (00 0 ] 0 -310 WINNY IMMIGRATION & EDUCATION SERVICES LIMITED
24000 3 008 | 72000 021 486 162 1000 1 | 3 | 000 | 514 | On behalf of t“esif_ard of Directors
26000 5 0.1 130000 0.39 arv ' 1754 1000 1 . & 1000 123 - Jignesh Patel
27000 1 0.02 27000 0.08 182 | 182 1000 0 | 0 0 .12 | | Place: Ahmedabad Managing Director
! | Date: June 26, 2024 DIN: 02164954
28000 2 0.04 56000 0.17 ra : 189 1000 0 0 1] -378 :
20000 3 0.06 27000 026 ER7 195.67 1000 1 3 1000 413 THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES ON LISTING OR THE BUSINESS
20000 ; 04 =000 5 05 . T 500 5 5 5 I PROSPECTS OF WINNY IMMIGRATION & EDUCATION SERVICES LIMITED
' 16 0 ; : ! ghiis Note: All capitalized terms used and not defined herein shall have the respective meanings assigned to them in the Prospectus.
31000 / 0.04 62000 018 418 | 209 1000 b0 -8 WINNY IMMIGRATION & EDUCATION SERVIGES LIMITED has filed the Prospectus dated June 12, 2024 with Registrar of Companies Ahmedabad, Gujarat. The Prospectus shall
32000 2 0.04 64000 019 432 : 216 1000 ] ] 432 be available on the website of the SEBI at www.sebi.gov.in, the website of the BRLM to the Issue at www.ifinservices.in and on the websites of NSE Limited at www.nseindia.com.
3000 1 0.00 33000 010 999 | 993 1000 T 0 EVE iﬂ\ée:rt(());: ::t(l)JL;Id note that investment in equity shares involves a high degree of risk and for details relating to the same, see section titled “Risk Factors” beginning on page 18 of
34000 1 0.0z 34000 010 2ed | e2d 1000 v10 0 el The Equity Shares have not been and will not be registered under the U.S. Securities Act of 1933, as amended (the “U.S. Securities Act”) or any state securities laws in the United
35000 1 0.0z | 33000 0.10 236 | 236 1000 i U b | -23 States and may not be offered or sold within the United States or to, or for the account or benefit of, U.S. persons (as defined in Regulation S) except pursuant to an exemption
36000 T 0.15 959000 | 0.75 1700 | 24286 oo | 2 7 2000 | 300 from, or in a transaction not subject to, the registration requirements of the U.S. Securities Act and applicable state securities laws in the United States. Accordingly, the Equity
Q r | Shares are being offered and sold outside the United States in offshore transactions in compliance with Regulations under the U.S. Securities Act and the applicable laws of the
37000 1 0.0z 37000 0.1 e30 220 1000 g 0 0 -2 jurisdiction where those offers and sales occur. The Equity Shares have not been and will not be registered, listed or otherwise qualified in any other jurisdiction outside India and
39000 1 0.02 35000 .12 263 | 263 1000 0 |0 0 -263 may not be offered or sold, and Applications may not be made by persons in any such jurisdiction, exceptin compliance with the applicable laws of such jurisdiction. ]
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