
PARTNER WITH TRUSTED CREDENTIALS

Date: 3 March, 2023

To,
National Stock Exchange of India Limited

Dear Sir/Madam,

Subject: Breach of Covenant by Shrem lnfra Structure Private Limited ("lssuer/Company")

We, Mrtcon Credentia Trusteeship Services Limited ("Debenture Trustee") acting as Debenture
Trustee for issue of secured, listed, non-convertible debentures aggregating to Rs. 85 crores issued
by Shrem Infra Slructure Private Limited ("lssuer"). This is to inform that the Issuer, in terms of
the Debenture Trust Deed dated August 12,2021, was required to submit utilization certificate to
thc Debenture Trustee confirming the utilization of the amount raised. The said certificate was
received from the Issuer confirming the utilization on November 15,2021 and the same was
submitted and disclosed to stock exchange and on website of Debenture Trustee alongwith the half
yearly submissions for half year ended March 31, 2022. In accordance with the terms of the
Debenture Trust Deed (transaction documents), the said certificate was required to be submitted
within 15 days from Deemed Date of Allotment. However, there was delay in submission due to
inability of the Issuer to subscrrbe and allocate units of Shrem InvIT.

In accordance with the transaction documents, the said delay in submission / breach of covenants
amounts to an event of def'ault. We have sought instructions from the sole Debenture Holder in
this respect for the action to be taken by thc debenture trustee.

Thanking you,

Yours faithfully,
For MITCON C.redentia Trustecship Serviccs Limited

Vai ali Urkude
M naging Director
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