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Want women to take up
lead positions: Foxconn

Its factory has
about 70%
women,30% men

PRESS TRUST OF INDIA
New Delhi, August 25

IPHONE CONTRACT MANU-
FACTURER Foxconn wants
‘women employees in India to
take up lead positions in
design and other technology-
related positions, a top com-
pany official has said.

Foxconn has 48,000
employees across India and
250 of its new hires are mar-
ried women.

“We see not only the
assemblywork forwomen but
also some design, technol-
ogy-related positions. Lot of
our current employees are
highly educated.”Foxconn
chairman Young Liu told PTI.

“We would like to give
them more opportunity to
advance their position, not
just limited to assembly

work,” he said.
The Foxconn factory has
about 70% women and 30%

men.
The company recently
2 I

Foxconn chairman Young Liu said the company sees not
only the assembly work for women but also some design,
technology-related positions

Liu had then said there is
anupward trend inall types of
hiring by the Taiwanese elec-
tronics manufacturing major
in India and the company

residential complex built by
the State Industries Promotion
Corporation of Tamil Nadu
(SIPCOT) in Sriperumbudur
near Chennai that can house
over 18,000 women employ-
eesworkingwith Foxconn.

hires g nder.

The company is also set-
ting up its second largest
mobile manufacturing plant
outside China in Karnataka
witha planned investment of
325,000 crore that will create
40,000 jobs.

Foxconn recently infused
about ¥1,200 crore unitinits
Karnataka unit, taking its
total investment to about
¥13,800crorein the Foxconn
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COMPANY HAS 48,000 EMPLOYEES ACROSS INDIA

Karnataka: No irregularity
in land sale to ]SW Steel

PRESS TRUST OF INDIA
Bengaluru, August 25

KARNATAKA LARGE AND
medium industries minister
MB Patil on Sunday asserted
that there is no irregularity in
thestategovernment’s decision
toexecutethesaledeedof 3,666
acresof land in Ballaridistrict to

Hon Hai India
Mega Development.

Liulast week said the com-
panyis in talks with the Tamil
Nadu government to set up a
battery energy storage sys-
tem unit that will focus on
electric vehicles.

Besides, the company has
formed a joint venture to set
up a semiconductor plant in
Indiaand s alsoin the process
tostart production of electric
vehicles in the country.

Liu said Foxconn’s infor-
mation and ation

Jir ised that
the Cabinet has decided to
implement the order issued on
May 6, 2021, during the BS

taka large and medium

led BJP govern-

ment, following a high court
directiveon March 12,2024.

Karnataka Cabinet on

Thursday gave its approval for

industries minister MB Patil

“If there hasbeen any inter-
nal agreement, it must be with

for 2,000.58 acres of land at
Kurekuppa and Toranagalluvil-
lages in Sandur taluk, and
1,666.73 acres of land at
Toranagallu, Musmayakam—
halli and

ty (BJP), heretorted,
accordmg to astatement from
theminister's office.

Noting that Jindal Steel had
approached the High Court
because the order ssuied by the

technology segment has just
started in India. “We are also
waiting to putour 3+3 future
industryin India,” he said.

As part of the “3+3 strat-
egy”, Foxconn has prioritised
expanding business in three
keyindustries—electric vehi-
cles,digital health,and robot-
icsindustries.

favour of J[SW Steel. [SW Steel
willget2,000.58 acresat31.22
lakh per acre and 1,666.73
acresat €1.50 lakh peracre.

Patil dismissed deputy
leader of the Opposition in the
Legislative Assembly Aravind
Bellad’saccusationof an“inter-
nalagreement”,inthe matteras
baseless.
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pa government was
not implemented the minister
said, the court subsequently
directed that the order be fol-
lowed,and accordingly,thecur-
rent government has taken the
decision.

Jindal Steel has invested
90,000 crore in the state, cre-
ating 50,000 jobs, he further
said,and cautioned that failing

to execute the lease-cum-sale
deed, even after compliance
with the government's terms,

M-cap of 9 of
top 10 valued
firms surges

by 95,522 cr

PRESS TRUST OF INDIA/
New Delhi, August 25

thewrongmessage
toinvestors.

“Our government has not
extended any concessions to
Jindal Steel, unlike the BJP,
which granted concessions to
Chanakya University, the
minister claimed, adding that
the land price for Jindal Steel
was determined based on the
market value that prevailed 20
years ago.

Patil also pointed out, “The
previous BJP government gave
116 acres of Karnataka Indus-
trial Areas Development Board
(KIADB) land to Chanakya Uni-
versity at a significant conces-
sion.Thereal value of that land
amountsto¥187 crore,causing
a loss of X137 crore to the
exchequer. Moreover, this
amount has notyet been remit-
ted to KIADB! He questioned
why Aravind Bellad remained
silenton this matter.

The land deal with JSW had
runintocontroversyin the past.

In 2005, when Dharam
Singh was the chief minister,
the Cabinet decided to give on
lease-cum-sale arrangement
2,000.58 acres to JSW.

THE COMBINED MARKET val-
uation of nine of the top 10
most valued firms jumped by
¥95,522.81 crore last week,
‘with Reliance Industries, TCS
and HUL emerging as the
biggest gainers.

Risingfor thefourth straight
session, the 30-share BSE Sen-
sex ended 33.02 points or
0.04% higher at 81,086.21 on
Friday. Last week, the BSE
benchmark jumped 649.37
points or 0.80%. The market
capitalisation ~ (Mcap)  of
Reliance Industries surged by
%29,634.27 crore to
%20,29,710.68 crore.

Thevaluationof TCSjumped

?17,167.83  crore  to
%16,15,114.27 croreand thatof
Hindustan ~ Unilever by
71522536  crore  to

%6,61,151.49 crore.The Mcap
of Bharti Airtel rallied by
%12,268.39 crore to
%8,57,392.26 crore and that of
ICICIBankby11,524.92 crore
1038,47,640.11 crore.

ITC soared ¥3,965.14 crore
t0%6,32,364.24 crore,whileSBI
added 2,498.89 crore to

‘Danfoss India aims to double sales’

PRESS TRUST OF INDIA
Chennai, August 25

DANFOSS INDIA, A leader in
heating, ventilation and air-
conditioning, is witnessing
robust growth in the domestic
market and is confident of
doubling sales by 2025, a top
official has said.

The subsidiary of the Den-
mark-headquartered com-
panysaid the Indian market is
the fastest-growing region for
the Danfoss Group with
strong double digit growth in
H1 driven by increasing
opportunities in energy effi-
ciency and electrification.

Danfoss Group's sales

amounted to Euro 5 billionand
a half-year Ebitda (Earnings
Before Interest, Taxes, Depre-
ciation and Amortisation) of
EURO 533 million corre-
sponding to an Ebitda margin
of 10.6%, as against 12.4%
last year. Driven by the rapid
expansion of data centres and
commercial buildings, Dan-
foss India is experiencing
robust growth. The govern-
ment's strong push towards
de-carbonisation, coupled
with initiatives like the PLI
schemes, is further fuelling the
growth momentum, Danfoss
India said in a company state-
ment on Sunday.

“India continues to be the

fastest growing region for
Danfoss group, and we are
proud to be at the forefront of
the country’s sustainable
transformation,”  Danfoss
India President Ravichandran
Purushothaman said.

“With the rapid expansion
of data centres, commercial
buildings and cold chain infra-
structure,coupled with the gov-
ernment's strong support for
de-carbonisation,we are confi-
dentinourplanstodoublesales
by 2025. Our innovative prod-
uctsand solutionsaredesigned
to support India’s carbon neu-
tralambitions and we are com-
mitted to being a trusted part-
ner forour customers,”he said.

Contrary to SC panel,
BRO says no need of
environmental study
for Gangotri route
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route falls in the Bhagirathi
Eco-Sensitive Zone (BESZ). In
its report to the apex court in
July 2020, the high powered
committee had said that with
regards to the BESZ, “road
widening should only be
undertaken afterdetailed EIAs
and mitigation measures”.

The BRO is currently seek-
ingclearancefor17.5 hectares
of forest land for the Netala
bypass project on the Gan-
gotri-Dharasu stretch, which
was earlier rejected by the high
powered committee.

In connection to the forest
diversion proposal, the Uttarak-
hand forest department had
sought to know whether the
bypass in BESZ needs an EC or
not,sourcessaid.Initsresponse,
theBROinaletteronAugust 19
submitted that sincearapid EIA
had alreadybeen carried out for
the entire Chardham Pariyo-
jana, impact studies and EC
were not required.

The letterwasalsosent asa
supporting document for the
forest diversion application to
the Environment Ministry’s
regional empowered commit-
tee, records show.

“It is submitted that EC
may not be required for the
said purpose and hence neces-
sityof EC,as brought outin the
meeting under the chairman-
ship of Pr (principal) Secretary

of MoF Govt of Uttarakhand,
may i ;'the BROsaid

toreceiveany proposalonroad

initsAugust 19 letter, referring
to the meeting with the state
forest department.

The BRO justified its stand
onthegrounds that as per rec-
ommendations of the SC-
appointed high powered com-
mittee, rapid EIAs were carried
out for the entire Chardham
project, which involves 53
stretches. It said the rapid EIA
was conducted by the Ministry
of Road Transport and High-
ways and it was submitted to
the Environment Ministry,
Uttarakhand government and
the high powered committee
in2020.

‘Whenasked about the high
powered committee's recom-
mendations, BRO Commander
Vivek Srivastava told The
Indian Express that the organ-
isation’s stand was conveyed in
its letterand he did not wish to
comment further.

Sources in the Environ-
ment Ministry said it will look
intotheissueof whetheran EC
and ElAis required for the pro-
ject or not. Uttarakhand forest
department officials refused to
commenton theissue.

Retired Justice A K Sikri,
who heads both the high pow-
ered committee and the SC’s
oversight committee that is
tasked withimplementing the
court-ordered envi

g in the BESZ and
added that he will seek infor-
mation on theissue.

The BESZ is a 4,157 sq km
expanse between Gaumukh
and Uttarkashi town. It was
notified in 2012 to protect
River Ganga’s ecology, envi-
ronment flow and watershed
near its origin. The BRO has
proposed the Netala bypass
project between Hina and
Tekhlaon the Uttarkashi-Gan-
gotri stretch of NH 34 on
grounds that there are active
landslide sites on the existing
highway.

The Indian Express had
reported on July 29 that the
BROwas going ahead with the
bypass project even as the SC-
appointed high powered com-
mittee had recommended that
it should be dropped due to
geological infirmities and
opposition from locals and
elected representatives.

In June, independent
members of the BESZ moni-
toring committee, which
oversees implementation of
the zonal master plan, had
sent objections to the
Uttarakhand Chief Secretary
on road widening proposals
under the Chardham project
inthefragilestretch.They had
pointed out thatit wasimper-
ative for the BRO to conduct
an EIA as the

safeguards,said the panel |syet

2012 BESZ notification.
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSI
REQUIREMENTS) REGULATIONS, 201

EXCHANGES (AS DEFINED IN THE

AS AMENDED (

EBI ICDR REGULATIONS"

JUE OF CAPITAL AND DISCLOSURE

INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK
IHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIOE INDIA
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MAHAD MUNICIPAL COUNCIL, MAHAD
e-Tender Notice 2024-2025

MAHAD Municipal Council - Mahad, Dist. Raigad invites e-tenders
for the work of Construction of high level submersible bridge at Gandhari
River within Mahad Municipal Council Limit, Tal. Mahad, Dist. Raigad in
the State of Maharashtra valued at Rs. 6,81,60,816/-. Those who are
interested please visit the web site https://mahatenders.gov.in for detailed

- information.
(ST I Sd/-
TR T T (Dhananjay Kolekar)

Administrator and Chief Officer
Mahad Municipal Council, Mahad
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THIS IS A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSES ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT AND DOES NOT CONSTITUTE AN INVITATION OR
OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES UNDER THE SECURITIES AND EXCHANGE BOARD OF INDIA (ISSUE OF CAPITAL AND DISCLOSURE
REQUIREMENTS) REGULATIONS, 2018, AS AMENDED ("SEBI ICDR REGULATIONS"). INITIAL PUBLIC OFFERING OF EQUITY SHARES ON THE MAIN BOARD OF THE STOCK
EXCHANGES (AS DEFINED IN THE DRHP) IN COMPLIANCE WITH CHAPTER Il OF THE SEBI ICDR REGULATIONS. NOT FOR RELEASE, PUBLICATION OR DISTRIBUTION
DIRECTLY OR INDIRECTLY, OUTSIDE INDIA|

PUBLIC ANNOUNCEMENT

@ cARRARO India
CARRARO INDIA LIMITED

‘Our Company was incorporated as “Carraro India Private Limited on April 1, 1997, as a pnvale Ilmlled company underth Comparies Ac 1966 tNew Dol nd, puriant o cemﬁcate of conporton ssuedy he

(Please scan this OR
Code to view the DRHP)

Registrar of Companies, NCT of Delhi and Haryana (‘RoC Delhi). Pursuant Companyand in r Board
0,1997, wherein our Cavmlnd-a lelled‘wllhenecl(romSeplemher
3,1997, pursuant i RoC Further, 28,2007 i
29,2007 the Company Law Board. Bench, July 25, 2008, Company was shified Delhito the
rom Jul registration of the order of pany Law Board for the Registrar of Compames Maharashira at
Pune (RoC") on August 14, 2008 pursuantioa 28, 2008 and by our o ourComny v
par “C: imited”, 8,
Board on July 3, July4, 2024, pany 0
o imited” 12, . For ompany, see
024 (the “DRHP" orthe 3

Corporate Identity Number: US2609PN1997PLC132629; Registered Office: B2/2 MIDC, Ranjangaon, Pune 412220, Mahavash"a Indi;
Contact Person: Jui Bhargave, Company Secretary and Complance Offcer; Tel: +91 2138 662666; E-mail: company,

OUR PROMOTERS: TOMASO CARRARO, ENRICO CARRARO, CARRARO S.p.A. AND CARRARO INTERNATION. E

INITIAL PUBLIC OFFERING OF [#] EQUITY SHARES BEARING FACE VALUE OF 2 10 EACH (THE “EQUITY SHARES”) OF CARRARO INDIA LIMITED (THE “COMPANY" OR “ISSUER") FOR CASH AT APRICE
OF 2[e] PER EQUITY SHARE (THE “OFFER PRICE”) AGGREGATING UP TO ? 18,116.52 MILLION (THE “OFFER") COMPRISING AN OFFER FOR SALE OF [¢] EQUITY SHARES AGGREGATING UP TO
% 18,116.52 MILLION BY CARRARO INTERNATIONAL S.E. (THE “PROMOTER SELLING SHAREHOLDER", AND SUCH OFFER FOR SALE, THE “OFFER FOR SALE", AND SUCH EQUITY SHARES, THE
“OFFERED SHARES"). THE OFFER WOULD CONSTITUTE [#]% OF THE POST-OFFER PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS ¥ 10 EACH AND THE OFFER PRICE IS [#] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE MINIMUM BID LOT SHALL BE
DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BRLMS AND WILL BE ADVERTISED IN[] EDITIONS OF [#] (AWIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF
[#] (A WIDELY CIRCULATED HINDI NATIONAL DAILY NEWSPAPER) AND [o] EDITIONS OF [o] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF
MAHARASHTRA, INDIA, WHERE OUR REGISTERED OFFICE IS LOCATED) AT LEAST TWO WORKING DAYS PRIOR TO THE BID/OFFER OPENING DATE IN ACCORDANCE WITH THE SEBI ICDR
REGULATIONS AND SHALL BEMADE AVAILABLE TO STOCK EXCHANGES FOR UPLOADING ON ATIONS.
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‘The liability of the members of the Company is limited. For details of the share capital, capital structure of the Company and the names of the signatories to the memorandum of association and the number of shares
it DRHP,

REGISTRAR TO THE OFFER
/‘AXIS CAPITAL LINK Intime
Axis Capital Limited

Link Intime India Private Limited
1st Floor, Axis House, P.B. Marg C-101, 247 Park, L.B.S. Marg,
Worll, Mumbai 400 025 Vikhroli (West), Mumbai 400 083
Maharashira, India

Maharashtra, India
Tel: + 9122 4325 2183 Tel: +91 8108114949

'BOOK RUNNING LEAD MANAGERS
BNP PARIBAS

BNP Paribas
1 North Avenue, Maker Maxity
Bandra-Kurla Complex, Bandra (E),
Mumbai 400 051 Maharashtra, India
Tel: +91 22 3370 4000

A’ nuvama

Nuvama Wealth Management Limited
(Formerly known as Edelweiss Securities Limited)
801-804 Wing A Building No 3, Inspire BKC G Block,
Bandra Kurla Complex, Bandra East, Mumbai 400 051
Maherashtra, India

Email: carrarojpo@axiscapin L Cararolndia |PO@bnpparibas.com Tel: + 9122 4009 4400; E-mall: carraro E-
Website: Website: Website: www.nuvama.com Website: www.linkintime.
Investor grievance email: Investor grevance exmal Investor grievance e-mail: Investor grievance e-mai

carraroipo@inkintime.co.n

Contact person: Pavan Naik Contact person: lehamh Kukkadapu Contact person: Manish Tejwani Contact person: Shanti Gopalkrishnan
SEBI registration no.: no: istration No.: no:

For CARRARO INDIA LIMITED
On behalf of the Board of Directors
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Place : Pune Jui Bhargave
Date : August 24, 2024 Company Secretary and Compliance Offcer
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